
LET GROUP HOLDINGS LIMITED

1383

2025 6 30

– 65% 312,855,000 2024 6 30

189,910,000

– 14% 116,141,000 2024 6 30

102,267,000

– 2025 6 30

99,540,000 2024 6 30 58,883,000

– 2025 6 30 0.49

2024 6 30 1.09

LET Group Holdings Limited

2025 6 30
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2025 6 30

6 30
2025 2024

4 312,855 189,910
(196,714) (87,643)  

116,141 102,267
5 227,011 (169,837)

(4,437) (4,493)
(139,517) (134,207)

15 – 835
– 234,299

6 (15,439) (3,234)  

183,759 25,630
8 (10,598) (7,061)  

7 173,161 18,569  

88,340 (106,767)

– 9,622  

88,340 (97,145)  

261,501 (78,576)  

– 2 –



6 30
2025 2024

– 
– (34,252) (75,280)
– 133,792 134,163  

99,540 58,883

– 73,621 (40,314)  

173,161 18,569  

– 
– 56,183 (162,008)
– 133,792 134,163  

189,975 (27,845)

– 71,526 (50,731)  

261,501 (78,576)  

– 10 (0.49) (1.09)  

– 10 (0.55) (1.43)  
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2025 6 30

2025
6 30

2024
12 31

5,414,416 4,626,395
1,336,923 1,402,285

250 250
11 369,651 304,733

15(b) 4,024 3,873  

7,125,264 6,337,536  

39,196 4,724
12 524,795 395,025

600,825  905,047  

1,164,816 1,304,796  
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2025
6 30

2024
12 31

13 643,035 291,706
83,314 82,389

5,356 4,802
14 137,500 137,500

5,724 12,822
15(a) 22,955 21,893
15(a) 1,392 1,392

5,208 35,908  

904,484 588,412  

260,332  716,384  

7,385,596 7,053,920  

14 1,472,492  1,412,787
13 240,671  199,290

847,752 880,934
5,399 4,049

46,905 46,257
7,722 7,449  

2,620,941 2,550,766  

4,764,655  4,503,154  

693,697 693,697
6,698,554 6,564,762

(3,791,020) (3,847,203)  

3,601,231 3,411,256
1,163,424 1,091,898  

4,764,655  4,503,154  
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1. 

Citrus 

Grove, Ground Floor, 106 Goring Avenue, George Town, Grand Cayman, Cayman Islands

168–200 17 1705 Major Success Group Limited Major Success

(i) Suntrust Resort Holdings, Inc. Suntrust

Suntrust

(ii)

(iii)

2. 

LET Group Holdings Limited

34

D2

2025 6 30 165,761,000

2024 12 31 137,500,000

2025 6 30

2,217,952,000 2025 12 31

2026 2025 6 30

1,943,176,000
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2025 6 30 Suntrust

Suntrust Suntrust

2025 6 30

2025 6 30 12

(i) 

(ii) 

(iii) 

(iv) 

Suntrust

(v) 

(vi) 

2025 6 30
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3. 

2025 6 30

2025 1 1

21

4. 

(1)  – Suntrust

(2)  – 

(3) 

(4)  – 
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2025 2024

6 30 12 31

6,717,056 6,162,413

1,121,228 1,098,352

33,773 –

409,819 372,327  

8,281,876 7,633,092

727 –

352 813

4,024 3,873

1,755 3,125

1,346 1,429  

8,290,080 7,642,332  
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2025 2024

6 30 12 31

3,154,053 2,757,038

140,314 136,723
– –

83 80  

3,294,450 2,893,841

5,208 35,908

22,955 21,893

1,392 1,392

314 774

137,500 137,500

63,606 47,870  

3,525,425 3,139,178  

• 

• 

5. 

6 30

2025 2024

28,609 15,175
– (150)

197,929 (185,325)

473 463  

227,011 (169,837)  
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6. 

6 30

2025 2024

15(a) 796 746

189 901

209 651

1,319 1,320

66,141 51,850

13,721 588

17,960 18,058  

100,335 74,114

(84,896) (70,880)  

15,439 3,234  
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7. 

6 30

2025 2024

27,031 27,412

51,809 52,106  

78,840 79,518

(47,594) (49,037)  

31,246 30,481  

– 19,258 20,441
– 11,988 10,040  

31,246 30,481  

6,689 6,227

– 111,082 89,464
– 14,709 12,151  

125,791 101,615  

132,480 107,842

(10,848) (5,915)  

121,632 101,927  

3,791 3,504  

– 93,492 87,643
– 103,222 –  
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8. 

6 30

2025 2024

– 614 2,938
– 9,859 4,044
– 125 79  

10,598 7,061  

(a) 

2018 3 21 2017 7

2018 3 28

2 8.25% 2

16.5%

16.5%

16.5%

(b) 

22

(c) 

2025 2024 6 30

12%
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(d) 

2025 2024 6 30 25%

(e) 

30%

15%

20%

(f) 

2025 2024 6 30

(g) 

2025 2024 6 30 20%

(h) 

5%

9. 

2025 2024 6 30

2025 6 30 2024 6 30
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10. 

6 30

2025 2024

(34,252) (75,280)  

– Suntrust Suntrust (3,916) (24,141)  

(38,168) (99,421)  

2025 2024

6,936,972,746 6,936,972,746  

2025 2024 6 30

2025 2024 6 30
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11. 

2025 2024

6 30 12 31

365,228 297,905

13,270 15,675  

378,498 313,580

(8,847) (8,847)  

369,651 304,733  

 

12. 

2025 2024

6 30 12 31

9,057 4,955

345,790 314,397

70,340 2,118

99,743 73,690  

 524,930 395,160

(135) (135)  

524,795 395,025  

 Suntrust 
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13. 

2025 2024

6 30 12 31

1,029 1,165

43,698 29,207

3,698 9,037

240,671 196,644

7,563 10,862

16 22,420 21,749

503,815 169,119

60,812 53,213  

883,706 490,996  

– 643,035 291,706
– 240,671 199,290  

883,706 490,996  

 30 180

2025 2024

6 30 12 31

0–90 1,029 1,165  
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14. 

2025 2024

6 30 12 31

 – (a) 1,472,492 1,412,787

 – (b) 137,500 137,500  

1,609,992 1,550,287  

(a) 

(i) 

2025 2024

6 30 12 31

1,472,492 1,412,787

– –  

1,472,492 1,412,787  

(ii) 2023 12 31 China Banking Corporation

250 36

Bloomberg LP 5

Bloomberg Valuation Services

5 2025 6 30 110.0

15.14 2024 12 31 110.0 15.14
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• Suntrust 2025 6 30 6,721,000,000 2024 12 31 6,166,000,000

Suntrust

• 

• Suntrust

2025 6 30 2024 12 31

(b) 

(i) 

2025 2024

6 30 12 31

137,500 137,500

(137,500) (137,500)  

– –  

(ii) 2024 12 31

137,500,000 2024 6

12%

2025 6 30 163,000,000

2024 12 31

149,000,000

2024 12 18 2024

2025 6 30 23,214,000 2024 12 31 9,494,000

2025 1 2024

2024
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15. 

(a) 

2020 11 16

3,000,000

3.50 7.75 1.00

7.37%

2025 6 30

– 23 –



2025 2024

6 30 12 31

0.02 0.02

3.5 3.5

(a) 43.01% 43.01%

0.38 0.88

(b)

(c) 4.27% 4.27%

(a) 

(b) 

(c) 

2024 1 1 20,510 2,227 22,737
– (835) (835)

6 746 – 746

(3) – (3)   

2023 6 30 21,253 1,392 22,645   

– 24 –



2025 1 1 21,893 1,392 23,285

6 796 – 796

266 – 266   

2025 6 30 22,955 1,392 24,347   

(b) 

2019 10 28 Suntrust Westside City Resorts 

World Inc. Westside Travellers International Hotel Group Inc. Travellers

Westside Travellers

Suntrust 169,382,000

3.5%

2025 6 30 2024

12 31

2024 12 31

2025

6 30

2024

12 31

Suntrust 0.670 0.900

(a) 43.65% 43.65%

(b) 1.08 1.00

(c)

(d) 5.31% 5.31%
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(a) Suntrust

(b) 2026 2024 12 31 2025

(c) Suntrust

(d) 

2024 1 1 4,787

(310) 

2024 6 30 4,477 

2025 1 1 3,873

151 

2025 6 30 4,024 
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16. 

(a) 2021 6 30

(i) 155,290,000 169,995,000 2024

12 31 155,290,000 164,904,000 (ii)

519,249,000

568,417,000 2024 12 31 519,249,000 551,395,000

674,539,000 738,412,000 2024 12 31

674,539,000 716,299,000

20,481,000 22,420,000 2024 12 31 20,481,000

21,749,000 2025 6 30 2024 12 31

(b) 2024 9 27

571 214

2025

6 30 2024 12 31

2025 6 30 2024 12 31

17. 

2025 2024

6 30 12 31

* 2,217,952 1,892,203  

* 2,216,987,000 2024 12 31 1,890,007,000
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18. 

2025 7 10 2024 4 5 2024 5 16

2025 2 5

2025 8 15

2025 8 29 2025

9 1 2025 8

18
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2025 6 30 2025
99.5 2024 58.9

EBITDA 32.5 2024 6 30
2024 9.7

2025 (i)
197.9 (ii) 28.6 (iii)

15.4

2025
77.5% 212.7

246.9

2025 2024

 
– 

– 195,085 172,475
– 17,640 17,435  

212,725 189,910

– 100,130 –
– – –  

312,855 189,910  

EBITDA 32,515 9,686  

– 29 –



EBITDA

2025 2024

173,161 18,569

10,598 7,061
– (835)
– 150
– (234,299)

15,439 3,234

31,246 30,481

(197,929) 185,325  

EBITDA 32,515 9,686  

2025 312.9 2024 189.9

123.0 64.8% 2025

i)  – 51%

Suntrust

Westside City PAGCOR

2026 Suntrust

2025
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ii)  – 69.66%

2025 77.5%

212.7 2024

189.9

iii)  – 69.66%

2025 100.1

2024

iv)  – 2025 6 30

2025

2025

2025 2025

197.9 2024 185.3

2025

2025

2025

Suntrust
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2025 (i) (ii)

(iii) 2025

2025 2025

2025 (i) (ii)

67.99% 2024 100% 32.01% 2024

2025 2024

2025 6 30 600.8 2024 12 31 905.0

2025 6 30 8

1,472.5 2024 12 31 1,412.8

5 Bloomberg Valuation Services

5

2025 6 30 137.5 2024 12 31 137.5

6 2024

12%

2024 12 17 2025 6 30 2024 12 31
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2025 6 30 5 6.0

46.9 5.5% 2024 12

31 46.3

2025 6 30 7.7

2024 12 31 7.4

22.9 2024 12 31

21.9 1.4 2024 12 31 1.4 

2025 6 30

35.4% 2024 12 31 36.1%

2025 6 30 1,164.8 2024 12 31 1,304.8

904.5 2024 12 31 588.4

2025 6 30 6,000.0 2024 12 31 6,000.0

5,408.0 2024

12 31 5,408.0 2025 6 30

5,396.0 2024 12 31 5,396.0

2025 6 30 1,472.5 2024 12 31 1,412.8

(1) 6,721 2024 12 31 6,166 Suntrust

Suntrust (2)

(3) Suntrust
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2025 6 30 137.5 2024 12 31 137.5

2024 6

30 163 2024 12 31 149

2025 6 30

16

2025
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2025 6 30 1,200 2024 12 31 1,189

2025 132.5 2024
6 30 107.8

2025 2024 6 30

18

2025 (i) Suntrust
(ii)

(iii)
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(i) Westside City

2019 10 28 51% Suntrust Westside City 

Resorts World Inc. Westside
Suntrust

Suntrust 2020 2 21 Westside Travellers International 

Hotel Group, Inc. Travellers
2020 5 4 Westside

i) 300 1,300

ii) 450

iii) iv) 1,000

2023 6 8 Suntrust 2023 6 8

2023 7 26 Suntrust
250 36

Suntrust
Suntrust

SA Investments

Suntrust

2025 6 30

Suntrust Suntrust

Suntrust 110
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2025 6 30

2025

6 30 Suntrust 624.1

4,868.0 Suntrust

PAGCOR

2026 2025 Suntrust

(ii) 

77.5% 2025 EBITDA

68 2024 EBITDA 65

2025 195 2024

22 12.7%

2025

63,700,000

2025

1,700,000 2025 13.7%

2024

536 1% 2025 529

2024 98 11% 2025 109

2024

18.3% 2025 20.6%
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2025

2,472 2024 2,361 4.7%

85 2024 74

15% 2024 3.1% 2025 3.4%

2025 17.6

2024 1.2% 2025

67% 2024 6 30 78% 36% 2024

6 30 43%

2025

6 30
2025 2024

195 173

18 17

100 –  

313 190  

EBITDA 68 65  

EBITDA 22% 34%
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2025 2025 2025 2024

(i) 109 138 247 221    

– 63.7 63.7 –

% 13.7% 13.7%
– 8.7 8.7 –

230 299 529 536

% 22.2% 19.4% 20.6% 18.3%

51 58 109 98

1,093 1,379 2,472 2,361

% 3.6% 3.3% 3.4% 3.1%

39 46 85 74

(i) 

2025 6 30

(a) 2025 6 30 MSRD Corporation Limited

MSRD 100% MSRD

108,799 MSRD

40 100

(b) 2025 6 30 220,194

100%

50 20 40
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2025 GDP 5.5%1

4,975 2

(PAGCOR)

25.6% 2025 2,147 37 3

2025 4 80% 2025 1 6

2.90 5

GDP 2025 0.9%6

 – 

2025

1 
2 
3 PAGCOR
4 PAGCOR
5 
6 
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Westside City

2025 6 30

PAGCOR

2026

Westside City

• 300

• 1,300

• 450

• LET LET

• 1,000

Westside City

Westside/Travellers

2,000
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2025 5.1% 2025

2025

Westside City Westside City

2026

(CAGR)

10%

Westside City Ayala Mall

Megaworld Westside City

Alliance Global Group

Westside City
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2025

2025 6 30

2025 6 30

C1

C.2.1

C.3.3

2025 6 30
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C3

2025 6

30

2025 8 18

2025 8 29

2025 9 1

LET Group Holdings Limited

2025 8 29

Lam Hung Tuan
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