| BNP PARIBAS

L 9% CORPORATE & INSTITUTIONAL BANKING
202559H10H

BHEXDREERAARAE ( "EBERGH ) ~ TEREXSMARAT ( TBXAT, ) KEETREEARATE
AN EMAFA BT - BHEMEE S BN SRR WA R S A S 2 B s T 3 P& T
FELE BRI IORE % N T 5 | BV R R B A -

AIAHTE R B E B & X AP ARA TR EARAT C TRRAT, ) MR - SER AR IR MITERA
BB BRI MEE R AEA SR ERDRIE R BT - WM MEVERAEFE — U B AR -
BRI E - AR E R HE S R T AEESE i /A s B eiaERR sy » ARSI - RS AS R
LRk (AT BR A A 3R -

AHER-SE > WA RGO - A SEEEEH BEE By -

PESSBERE I B TR SN R FETE - REEBAER > HENER TSI TSR - 8 ARGRAHE
& - Wit - ARBEEEREAR TSR - WS AT FAIRREA Lt (R&R T RAXH:
WY IR ERR R R | WARE - BERFEXER -

PESSRERREM (fEREITA) MIHEMEAM AL — BRI SORE - MHEABRERMTHER A HMEA A LI
—IRIER S ORE - MERITER - SESERBRMIRBEMERANFTAEMERERRE O e BB ER
58 BARSHL - ME TEERES - M T EABERMREMNERANGE - MREBESE - B THEBREEASUER
HA N LACFRAEFTEF] - fERFIE I EEERARER TR THERE » RERFHERAEDEFESCRERTE
PERIETHIRE > AIE T IR A ESN S NREZ N MEENOE (0F) - BRARETITEERIRTE
FEETES ( "BRRD, ) HVABIAGIHE THIERAES -

SRS ER
TEEE L A
)4
e BT s
T A BNP PARIBAS ISSUANCE B.V.
(T BTERLL + B E AT )
=5]
ERA © ERERRT
CFOEEGF R T A IRE 2N E])
AR R A AR AR
REA - AEERES (EN) ARAE




FEERX

R
BHAR 20383
TERTRALE KRR 9692
BT 100,000, 000{3fzE
B B IR AEE
Lol oIt
i1 14 EEEESEs 1Y
HEEr 10,0001 HEE
RN RITE CGBT) 0.25
K 6,500
NSRS EE R BN ENNEEE WE— R -
R (0 (WiiZKE - 1K) x —(MEEEA x R
FrE
U — 2GR IR -
(AFEEKE - WiizKsE) x —(EEE A x fEEREE
FRE
TR (CERRS TR ) GEETEE PO RANESS 251 P FUE AV EIHA H 6P 8 F (0 2R E AR E B0 S G U R R4S

B TEREEES, )
BB BH (BRANSAIIES) AR SRR E

TEREREHCET) 1.00
ErE 2,100

TEAERHZIERA20204ET 52T H e - ARFEBIIHAE R - SESBIAS: T ARERBETER, —6
REEEHECHAARAE (RHEEASZEN) EER SRR E ARG 20 RIBAERHIEEIH EHT S LRI (KRIF
fE3T) BE - ERFIEEAEZETSTEES GREMMA E—DHE) REEE S EHATK -

2



P

LA 20383

BHEH CERARELRTIES) 202559 H9H

BTH (EARS LIS 20254E9H11H

EWE (BRARSZIIES) 20259 H 12H

fEER" 20264E3 A30H

Fge* 20264E3 A30H

X H (BARERYIES) (DHEEAH ; 301 IRBAHAIE EUTKSEE H (DR E ) %S Z(EFREH 2K
U H

SRR AT

5 ek Rz 43.20%

BB’ 4.97x

ERtEE 11.07x

wE 20.85%

e HEBATHE B H (FEEZRA) MOV » 07E eSS H R B (DB R ET - 2 ERRR—
frerrtRefEId s > RIL_ETT HR e (HZRIEE MDAV ) - BB B EiiH (MW H ) ZRAR(E
ERHARZ LSRN -
"% B IR RO S SN T AR S TAR AT (RHEFEASZEN) FHIZH » Al AEME S E SN ESIHER S
FTATRAE (SRHEEANSZEAN) FIZH -
UGS B B AR S R RRT BB Bl > ELR N BE B 5T A T BB T A SR LA T ALLES - &3 (T A AR AR E
(B -

3



EEEH
W8 R RATAE TR ETHESHMEE R - BRIER T B2 T MR RISREmAN R - SRR E RS

P T R SR A BB B EL S (47

AR RBER AR 20255F54 B 11 HFISRVAEAR Erisctd: ( TEE
B ) (EHEAEMPERATRT) (48 T Bl ) —6F
aE > HERAIHEA B SR " AR S e — AT

T —fRaRl ) ) & "SRR R E SRR, (T AR
R, o 68 TRl —Graeia Ry THERT ) 8 - ASE (B
HMIHIEA B R TR — BRSO 4R — OFREEE
IRF ) ARSI HE R AERE - Rl T FE (4R el L S Pk s A
2 o [ MERERERESAT - eSS ER N BOIR IR E H
B o FMIABERIE MM B R - B MERE R AR E
e T afE TR AR E -

R R R EIEREEEH?

BT REREIH TR RIS R AR SR AT RO -
i E A HE D E FEEORREBIT IR MRS THVRAE » TR (FIRvHE
RIS E EECRREE T ENERIE THYSR(E - AR TR AT
AR BMHHER NS ERE AN S (R R - FEREELT - B
T ATRESRAL B AR B (S MG (W) -

B E SRR EE?

ST ANRIAEEST

AR REX T
i A+ (BETRIRSE)
R0 B ST -

AR REX T
P B R A AL(REFHRRSE)
B SPA A = A BB

SPAR R — R & [ R PRI A S ) - FERFAE IR (52

iR o FE A R R MR E &R BB ¢

- EEFHEIEIERA ~ SR AESEIHEERER |

- NEHYE AR AT R B AN R » Bl 558
F B i S TG R A B B R

- SEEEARLFTEER - BFIPASF B EEY
SAERSE - HERFINE EEHREERE - S EE
REAITT TR -

- EERPALIRRERS YU B RORIR ISR ¢ 1 B

- HBRMAEEER T - [EHEFRTRERERK -

HAIHIE B EPREEr% & SRR Y S FER T I R R S
SflE] - B BRI TS EYABTER BT - DIARERFHS
AR RE R R T R -

BT ARV RART ZHAEL5A. 13Q)RATHENE
ESEEEEEGRAIZE15A. 133) (RTINS S R EER
BEFZESEHE?

BT AR ZHARNZEL5A. 13(2) RFTE B Rl B R EGH
RIZE15A. 13(3) RATENIE A RSB ERZ E g HE -
HMERAZTESMEHREEE » 78%ZConi té des
Etablissements de Crédit et des Entreprises
d’" InvestissementB5% o

BT ARBEFIHHER AR H RAEISTA?

PR ETSCEATHRERESN - ST A ~ FRFIHERA R E ST
Bt/ N BB RIS A (A S W EE A — TR R T 455
PRV ARG FAASHR

BT ARBFIHHER N BOR N _EEM B SEEE DR
HEHE?

BREAIEA ETSC R SE R T 88T A RIER AT EGIA

SE _EEMEUEESEAE ARE BT 2 | —RATEEI

(1) HE2024F12H31HPAZK » 17 N EGE SRR
FREEE R IS | R

(11) H2024F12H31HBPR » RN B ECE SRR
B R F 6 o



EEALSEE

REE AR TE T RAT LT3 A - AR /E T FEF A T T AN - B T T EE SRR & TR A - [
NERER BSEEHT » JERIE I THEA A6 [ HE » LRAM LTI

TG EE

EIERITAE R
EHERUHE I T RERS R —THIBHHH S BRI TR, - DT RERS ] R ME AR al R - ABRH - TRATRESRARRE T
HIIRK -

SO RS ) ) Ryt R TR B /K R eSS A RO _E TR BB A%
wovititERG ) Rt Ryt R AP P RESS A A A T RAREE B TR

YT s e iy ] B B[ T I

S Ry LR R SR E R e A T A MRS - BURESS R TR B O AT - EMERSIE T80T - B AAHEIREE b it
P R R MRS — MRy " Bl EERE ) (KHIBRMEMTEEM CERR T " RESARLEE R | 736
TTEER ) B ) HEERUH - EREERRERERERTEER - QIR TRHERE TR EEATAKE -

PESAAT AR
FESEI SR HVBE [ 5 2 5 R BT (A B T A PRV 2288 T 5 -

fi R BET T KPR T K - RIEEHERERG R A ERE H BT (0 MR A MRS EMAT A - YiizK st
TR > BRI - U BRI TEEACE - B NRHBAR TR eI A 1 & -

EFE BRI AR TEEAKSY: - RIZDEHERS R BN B BT 6L - A AR AHERATEEEA - UK PadEr
A - BRI RS - MU AP B TR - BN RHEAE TR ab ST A 1A -

TR 2 H AU A R

HLL o T H S T B R HE - RFCIFE— VIR 2P E RS A T AR R AR (T o
GEAG ) ) - HESRARFIE EHHCER T 3T - i B HEEREErREC S HIE (BFEERRE ) - BN A
RATEE R - HEREATR RS H BEH A 2 EEA = (RS R ARG E - MR R T HA R 5 5
Erie

eSS I A B (SRESe R R W - SRRt - H RIZER A BT A W (] o A A3
H AT T2 -

FUBRIRACE IR E A B NME MRS - 2R T T EE ) 6

B TR AR EE?
FERGHY R =R IR RoPAl TV 2B SERINEMT S Z A -




WP R FR T R LT A R A (B AR
DTAEREERYERS — e P aTE S (BNELRERE RIS BYACETIE - 281 » TS REARIHA - AERRKZ
ZIHNRPE - HpaE

- PTARESSRTTEEKE

- HEEBEKE RORE (RIS BUK B RO B B AL )

- EIBTRURIEREFE - il E o PTAERER e RCHER - HMEERNS
- EF‘Hﬂﬂ}iﬁziﬁﬁzﬁfﬁ?a%&é’ﬂfﬂﬂd YRR EN PRI S5 TR A 53K -

- B ER I E S HUE

- PrARERSAIHK

- BMIEHBERCZEA &

- DTAERERSSRT A RIRMINHER AR EE -

HACTAERESS A E RS A E 2R B /K P ATR & ST A REE R (AR B E R O B P F R By /K B Bk bR B - B
HIRER A - B -

o CHETEERYKY BT GRERRERE TS ) oMk CERUERERET = ) (B safa KPR IE TRk - Ry
EsEE Nk

o EREEREREREING (WE Q}$ﬁﬂaf&ﬁ’\0 0ETTHF) - FESHVEB RO E Z R BH K PRIER 7 Ot
SOHEREREIT = ) BTNk (e SRERE T =) T s

s ERYIESHImEER RS - MR EOR S S G EEE E B K R (AR B R R/ B

o EFfEIE NEREE TR TS A KR T CGRRERiERE =) SO Bk GeafEssin =) - LHERS
PR R » HRFFEHE G FRSMR -

REERAI R

PN AR A T R EERANER 8 DU IRMESA B RS ArEivE RN &R - B TR  E R e e — e A
HEERZE -

FUEE

AT B R At R R

TR E EEIEREES () BRAE
ik - ]

i

thIR

R8T

B RO =

6016314
BEEERS ¢ +852 2108 5600

FUBRIEHE 2T S R EE B RELZ A GHE - H AT ARIBEAE] > W H R s E T e M
BN o FET A2 B SCP il e S S B R A EOR IR (i -

FEEREENERERREBRZA? FUBEIRACE R 10 A R EE(E - MR ERETR I AR SR
o

BAREHE MRAZEE © 20(E
feftiuEER R/ DIESEE © 20(MEH




«  EMEEL TR REHETERERTER?

FUEERMHEES TR MR RACTEE - ZERIERE

(1) AR5 A B A B B & Ty SR B KBRS SRV E T i

(11) R T AR R B Bt (B2 i B (AR ) BB AT s BT HA IR

(1i1) ERESREMERE RS

(1v) EHRRTE B S & SR H IR BT AE TR SRS > S5 BUK P RE MR RAR A 8 H
BN

(v) BRSSP UG R T - LR T » USRI AR R AE - TSR
NEILLZAE NSREA S (R A IR v (O THE S0 S BRI

(vi) B IS R BRI DU MYEE R - SRR R AR R R R AV RE T Z I

(vii) GRS TSP R Y R S (AR BB R = iR KT EEURE AU B IR At SR SR A

MFERIREST ¢ B
(viii) ERERGHVE AR (E EKH0. 0BT - (B R R A BRI R TMREUUEE - BRI E AKE

(5 -
ARE EEREERERITEERNEERRHE P Ek > BTERE " EERRRE ) —6 " Zamhiias
HREATR 78R -

B T RS S B

© RRHEEHIER
P T BRI P S Am B s . As 1. com. hk DABS A RATEEAVE R

o ERBTHRAMESNER
BTN e BT R 4ENLA £ tps - //www. bnppwarrant. comP ) EVSE RERES AV E Rl T Mt MESS A 3% HH AT 28 40 -

s ARRERMRERMERARNER
A T IESBIA S T R R/ SHE IR A EA &R | —6 P T o188 www. bapparibas. comX\ BUSA BHEAM K BHAM
HIHE LR A — R A ETER) -

ZIE LA FTGIEATIEA » LIS AT — 2 FlY - 1% SR T A Bl T A0 L7~ - 2o
REF L3 GBI RTT A B M0 B M ARAB TR E - 8] T[T/ F B ((FF A TR LIE)  LITEARY
TR AR -

MR LR A R 8

© REBRNEE
BB AT TR i S > HE S HE TS (s B EE T TR S8 R -

(1) B FTUCHRO . 0056 5%HIAE 50 2 5
(ii) s SRR RZ B G0 00270 5 1E#E & K
(iii) ST RS B HEER R0 . 0001 5% AL Z s -

R R T B A AT -

. fTEEH
BN A B HERTTEE N - 75 AEs TS FrE L ME M SR . (BB EMBIHERR) TR
IR EIRSAERE (AR {1 - MEBREERERENSURRTEE M - A HEMRIR AR - 05
SRS (EEES) ZHMEMITEEM -

© HIEM
PE R SRS (BIERHERE) SRR HEMENTERT -

ISR (RIS EARR R T By B A S HRs T RESEHREE 1Rk -




M AET AR B

BRI — I IR R (RELL) AIRAE (RS —RERA A ) HIAFRECHERREE % - IR
GLREE R IR GES o BT AR MRS URRE TERIRE N R A RS © SR TR T R SR ARREE P ORA A
KR8 F L > BT A 22 e bAk P A RS © BT MR A G R P LG A ATRC IR e BT T B RIS B - (R BBl T eSS
HY B 2 tE 2 YRS

BT BRI oK A 1S

EEAEETHEF (WEEARPEEESGEERREAAEDT - B b E5E) - R EREEEHI RRUR AR - 28000 - 3
M= Tl B B A B MR RS R RO AR -

BB (1) ARSI SRR TR MR ERE A AASA a7 » 3D ARSI BRI SR MRS
MEPFBEAGESA AT - RIFRFIATHR RS - AL T » IOVEMN AR (AR A REREEY A P ER SRR
T ERHET ARSI ZHEFERIA - TIARFOHER S AR TR E - EEERT -

AR SR R L HAVEES - SH SR A8 f a4 K5 - RSB M TR E A AR © M TEE2
Bk -

TGS TT 2

fis PR AR R IR R AURESSR A BT H R S R A e RS B BT - (IR AR R Z e B SCEER SRR THEE
SR T HHEAR R THIFT AR E -

BATHER B U H LSS R AR R BT RER (RELA) ARAE (ERESNVELRAN) KN —ERENH SR
(EHIRREMTTEEM (0F) ) BIREHIH - ARFEPREE (REA) ARAFGRHZAIHAIRTE THIEL (RaHE
> HEEEA) #UREZ P O EE T RER ARG ESBEDZFF O CRERME) - BN EZERREE THISEE (A
> HEEBEA) DRI R (WF) EFEAR TIRE THELHTRIINF O » JMT— 4 RaE th L RS H & 8 T o4
B REAL) ARAFEIMK - BIE S R4S R A4 s TS (@ - HEtE ) M fm R TR TR GHITR > SEE
BEIRRZ (K SR (TR = > B N SR PTR R AER] -

AU S AR R > RGBT EERE (W) - MRFIRRRIEN Z H B8 ST RGO A RIROA -
ARAE— &R > 2 FAERIAIS -

R T R A v R B MR AR R S 17
PUT ST BIAR T A S AL B E 52 B 4805 (www. hkexnews . hk) DIRANTIHENS (At tps://www. bappwarrant . com) JEE
o B LW (RIS RSCRA) - A
o AR
o WRMIVESAR Lse:
o A 2025 £E 4 H 30 HTIEEMIELR
& PR FEERA R BRAFIAE R AR BT B A7 & W B R BT R EH R s s - &
. BEEFRIEEE -

The documents above are available on the website of the HKEX at www.hkexnews.hk and our website at
https.://www. bnppwarrant. com.




RN L HRTE S & TEMEE?

FESSAFIRER B A RTETEE - MERRM s MH I E S A = s E A = B el B E B B AT e EE - i
A T H AT i A S EE o 15 B s RS A s -

BEETRARRER LSS AR R E?

FII T B O (AR ) ) Ea it BRI E  FE T R A R T b s 4
FIA202544 F 3H B 2025653 A 20 H B thiyaR 5 - B/ 803 [HUH A48 - Uity s & 9 R 3 it A TR Py _E A Sr PR 4R - 10
A F TSR M B (E (T A B A TR » IRERER] (S CABTELE ) SRIBSUR A A TR M AT &
NFURIETRS -

RAERTTHER
FESE U1 20254E4 H 3 AR IRMAVEE S E it AL 81T -

SH BRI

RESE /N EIRIBE 1933 R A (KBsT) ( TlEk ) ) B0 BULEEFISHEA SRR E SRR E - 1
& RSEE > S gEERERAL CERRERE) RUHRA AN G B HEEEE - HE - KAHREE -

S R RSN RMIVEA B S AR e RIS B IR AT AR -




FsB R R
BRSAFTES - AR HIEE B AR Ak s - ARSI PRI EA Bl SO (B - BELAASI R Rt -

10




AR EEHIE R

U F BRI EAHBE B LB LT AR ATIATERT - Bl I e T B A LA
FERTEABHEIE BIE - 2 - S - TP TEREIFLLLERTE - (76T A FEEH I [EREARE - HRA I ST E
e

Eissi=t SN
BEABBARAE - HRHEBRHENEH R EY > MIEBEREN\RELRTARA SR 2 EEAE -

AR AHEEBUKE?

FSROK P9 SR E S BEARBLAT b p: /v s /. com. bk HISBNE R SEAZORY B IERG S50 - ) T RER4ERET T AL 4R 40 LARLS e —
2k -

=L G TP

fEBCEHE e BB RN T LA 30 s RV A FIRYERIR » R HAR Ry R30I s ARV B LR = FE BRI &0
EHAE > BEREENEELS A ER EHRAEIREE - AERESE T EHAVINE A E AR T S AT R BT A2 = B

ZIEENE] -

PSR NG At tps : //www. hsT . com. hk/static/uploads/contents/zh hk/dl_centre/factsheets/hsteche. pdfFi MEH
BETREIEEEE ( THREEETR ) ) PFiEER o REYFERREO T ¢

o FERUHBOM R B IR SRR - RO AE AR R DL R ¢
o BINISE - JRRMUNEESE - BIRIRESE - SRCESERRECE
o FEMBLEER SR ¢ EAE(L - Bl > B - BT - SRR (BEREEN) - K&
o WBEAINE - LEORI RS- G T EE - BB AN TSR SRR -
o fEEBRARCETHEINEES TR - HA RSN A S A (B LR B PR E Fy8% - A NER A F sk A e fee e &t
H _ERAITT A Fs4% 5 10%

TR R R SRATAL |

o FTANEEERATEEVERHES S 2 o FRRER A BOITEOR TS BRIV B AR f AT 5E - M BB A (R
R I S AraS R B R SR AT (R (T RN ~ SEREM R (o » (A LR E B RN A - SRR
BTk 2 SEER SRR S [ BUE(TRF SHEL - EBmBABMAKIREMEE (MmERBRETHEENSHIEE
BCHAM) o SEBESRAINE AR L SR R 551 TRAL -

s KREELFIEE  REHEEHZEETRAR > @2 RIS —ERPARAZ T - IFRFERATEZ BT AR
FEBER N EHEMREE (R IR RV RS - &P R - $&H N B BUBE R S AR Bty &R T R
HHEHRERE - MESCRBILAI R R - DIHECRAFIE AR R A MM B CAEE B ~ ESIRI R A
FIERE -

=L
TEB R A BRSO e 5 B BE R (T 1R B RSO R E R = AR & Bl A E] -

SH A E B ER ( RE A B X BE AN At tps.//www. hsi.com. hk/chi/indexes/all-indexes/hstech RS o B FIRAA HEAENEERE
B Ry A E) o

EEER OB ERS HEFEEEGT = AK - NAK - WAKR = IR ET -

11




At RISE?

RIS 48uG Areps://www. hsi.com. hk/static/uploads/contents/zh hk/dl centre/methodologies/IM hsteche. pdf £k
REFE SR S - el i (SR SR B A 7 4

https://www. hsi.com. hk/static/uploads/contents/zh hk/dl_centre/methodologies/index methodology guide c.pdf Fefit
HTE AR FAE R — O BeRE -

TREEREA A MYIAARA BT EIREE - 58P BB HIEEE LI E EIRETRISEUKT -

= X% (P x IS x FAF x CF x AF) e -
ERIEBL = S IS x AR X CF X A ARt

P. : t H A BiERS

P . (t-1) H E’jqﬁ(ﬁf{ﬁ

IS : ELEE TR

FAF : DIV SRl

CF : ELEE BRR A B - /P01 2 R
AF : FHEE 2
#ﬂfbﬁ%ﬁ%&kﬂtﬁ%ﬁ‘ﬁ#ﬁﬁ a1 Z2HE?

RIBFIEAEE NI AR A S TRMIEREERRE - B E N E L B EE BRI T TE M &
RERMFEHGOHEHEE TR - W07 > AT RS PR A RS whe (R - B EER R AR (e =
AR AT DUERE LR > SRR RE LT RRTHI B AU B - M1 A (R T R AR e 4 R R (e
AR -

F5%0E H 7 2020557 H 27 H sttt B BRI R SE i ir R ARAL R feT?
PRHEHH > $EE8E HFY20204E7 27 H AHEH H HHRAZICH B R (B i 7K A -

&4 R HIK RARKHIAK
20204E7H27HZ12H31H 8,426.07 6,714.78
2021 10,945.22 5,471.87
2022 5,899.82 2,801.99
2023 4,813.23 3,548.05
2024 5,386.48 3,005.80
2025(EhEHEH H) 6,105.50 4,221.92

EBRBE NPT EN BT B AL R B

R BRI Frém A R R ERS BUKT ZKF BN B s AR A B CRETSBHI B HEIRISE) S EMIEE -
WS R BEBAI R SR - FSRA G " EERBRRE ) —61 " B FH K B i B B IS
BERB ) FBHEREZE -

F201 5 2 20194E LUK 20204E 1 H 1 H 27 H 26 H HAR BB B e B i e R B iR+ s

43,/ RIS RARKHTAK
2015 4,719.87 2,697.35
2016 3,852.80 2,720.06
2017 6,247.36 3,651.91
2018 5,890.21 3,352.88
2019 4,738.71 3,253.45
20201 H1HZETH26H 7,776.71 3,988.02

*EEIN20206ET A 27 E#E - AEEHE H S DURTNG SR B R SEU T K © £ BB ISEIEFTE - Fra e B H B ATy
HEREEE RS ER BN - TESARRRE KRR R -

PR ERAR T B SR BT K R ?
RIS BB\ SR ECE T > FEB0 et B CBIASIH: HI AT R (& 1T H 8D BRI 7K 15, 82874 -

12




EEREEN

ERCEhEAEBARA FRBEA GRS AR A SRR MRS - T EAERSEE ) AV o EA SRS A
RAFHE - HARBAERAFRMEEENRBAERAFCEER T AR "B EARS IR EEEEAERAT
HEETNRBARATA BEAEL - ERIRFAARENEMALRE - BHSEER() BRI RRERN IR A
BRIV EDRIYZEREME R SE R © B(11) 158 - RSl E e 2B ST HH S BB AN ¢ 3R(11 D EMALREE - Hik
SREEENEEANMEIART TRSESR - B SRtEM2isBra BTz (R S E MRS - BIHSEER - EAEE
AR ET AR SRS SGET R AR B B AL AR AT BRI R B HRE S B TR (E R - TR FVARRRET
RN > BB T ASESMEERIEA R 2% > (1) BEEERERATEARERTEMLE - B8R - &
SREGEER  BR(i 1 DETEM AR DURRT RIS BHVEREDRIIAZEE - &K - K SRR 28 ROV EIEE ~ Ef
HIRFA N\ ST ot BB a9 A BN 0 JER PRI T L R B R B SR (E A (X B AR A% - IEA IR BA TR AT B A E RS A
RAT—MAREEMRESCEERESE » MEMEL - FrA AS(EMEMEHEMIAL > BRI EmUERIP AR EE R
ARAF R/ BIEERRBEARA TR R - TRABCAEEF © It - (L ~ FrA AL EM R E=Em A gL
TEAGEBRRAINE  MAEMEEAERARAFMEAENREARAE - Refst - AeEBEHLABEEMEL - F
A NEEAM A - BUE A FEROATR 5] K BUE A B IRIG A IR A 5 Z RV &8y SEE SR (> IR EGE AR R (5

13




FEEBERER

Rl T EI AT E A B SRR R N R — OFRIE DA T B EBRNER - DU R R g R 2R A — e & B BRI AT
Ji\fz - P T EHRERE A (T R RE EREER - P T IEECRIBI L HEE R -

RIERGEEEER
RERGD S AR M s MR HE OR ARV B EE ST A an (A -
B R

WK T EERES BN AERMT R MER ATmIE T
MATHIEE - ERMEIE G TR ESE
BEAT - SERMIOVIE R A E E R B T H N B MAviE
NFE2025F4 A1 HE T nviEfrsE ( TR, ) HFIVEE
R smfE BRI A0 0] > B & v] DAFR M sBAM I nod& O AR
A EREA SR EHE - BRI RS sk
EEREUCIE (A1) » RIERESAIIRE > B N RR LA S
B THE B LI B8 5 AT A B S AT RE A

RERNT IR IR A BN BRI T AE AR (E

SER I ANEITRES » 150K AT Gy
RS HERE A -

AR - REEHVEEIIATRIGR P EISH H 205 - TEmRiRATH
T RGP B B G 2 A EE o P NRHBRFTA R
& - (At B SRR E v e IR H AT A R BV E R A
B ES -

REE T RE SR EY

FESGHI(EAS AT SR m] gk o
(HpaiE) THIRE :

FET A B B G T T A 41T

(1) SRS EEE
(i1)  FRESEHIITEEACE
(iil)  $EBEIAE FORME

(iv)  EURARRIERE -

(v) WSS RN TR EE

(vi) IR R AH A S AR s Oy Y TR B IR B
HA IR

(vii) EHERARIEVINE SQRTUEE

(viil) MBERGEA (BETEEM (105) )

(ix)  FESHVEEK S R

(x) BT NI IHIER AR -

PRIGEUKPSL - RESSHYEAS TR ATREZ AT A I FIN R -
It - RESGAV(ES BB RN BB /K E B - EE TR
TS - [ MEFHIRE R ER E— B AT A LFERE -

IRFREIRERR

FEFTA HARZIGAEEIET - MR EE A T REREH
MR © NI - RESS FEM S R RARICE A i

CEAIEER T RERR
B SRR i e RS — TS

eigtEE I REAIR - iSRS
R BRI (EE -

B > NIE - REREHY
B#vh o BN EELAE

RESAME IR US R R R A B R AURUE R
HYEESE KA i R PR (B & - BIEEE Efe ftg T
Rt ER - (HHRIOTEENRISE Z A& -
e

(i) JiEE AL E AT B AT N 2 R = e
BN E K

B E R EATRANR SRR E g BN E—
K s B 5

T E R L O E R R P R R s e KIE RN
— K o

(i)

(ii1)

ik angi=t SG)E0CY

FEBUE R 202047 H HEH AR - BLSBOE SR SRl i
(EfEfERs) sERB A REE R EIREE R AT
SR R A < 2 v B R R B e R LR

DAERIERGT BRI K 2 BRIt R B B b
KA

FEEIR2020457 H2THHE » B i EL At H 12 AT A RREE 52
W ZAKSPRYEDRE - BFEASI: T ARITE B E R ) — BT
BB RAT SEERYE S (i R AL - A SR B B PR A 1
T - K2 ARERBEBENEET R - (SRS EAIER
AR PR SR -

FrlE - RIS B AV E B RS DN TR - BEECE I
WS E B 12 AR H A RR DS AT (5 1 K BTk
AR - BT A B AR IS B A R R M e R
TE R R TR B A ERTIREE -

14



STRITABEECRAEAMTEE

EE B RIRT R IR E AR B ECRBE A EUR > T
G TR R AE B SR AE AR B AT AR A R T A E
FEHUKF -

TR R SR B AR BUK

TEBERE A T RE G EAE R B — & S BRI ZF
HHEEZ A -

ERREA AR R

EERAEETHEF (WREEARNIEEEGEEEEAREDT - &
K EET RS - FPTA AR R R AR - 24
im > R ER B B B AR R R R I R R 4
Il o AEfnI SRR AR LSRR R e B & RS A B (E S K
THIFE - ARAFHREAVENS - 552 R — MR8 fe 2 A4 -

15



HREFR IR

i H M () NAEE R E IR MR TR TR
(EEE AR ETESR AT » 2001 1) RUABRBEER ST M4ER
FERGHVEN P RS VRSN IITT - JIERMEE 12 R L hE
i o AEMEEN T > TFIEMHRIR (WA i RREEHI APl
EREERMFTEE P E AR 2 HIEA - TARRK
THECE KB EIE THVRIRE - RETREREE - ARMKIHE
FEALATRERHIEENS - A2 B AN -

PERBHT R GG IR 2

FERGAVTEREL S (IR AR A (BRI (R) ) Z
IHFEAERG 22 - B T RS T S AR 7 2 sk el ot
BRAERR -

EAIES RS

PAPT R AT IBS 2 5 Rt s B S AR S R A 3R
17~ 4860 ~ BB - R RHAMES) > W HAREERR
FEHEEHYE Bk - ST AR R RIS - %5
EE) -~ BRSBTS R B R R HEE 5 EL
BRI R IR St S T RESE R R 2 28 - R IER(E
WEzEEr > g e RS RIS TR T - T3
Wty R B EL S -

FEBAIET HF SRS HRE T BT R MIHIF . =] Rt . =]
G BHEA S Bt R PRI TR 5 - AT AR R R
ARPTAETHST I —THR SR S - IR MR R THY
2 -

WRERESLIER

eI L AT W PR AGNRA - BT
FEWHEMIEARESE - TR T AR A g ARSI S S
A - BT RESSAYRE 228 M i S R A5 R (454
PRITEEZERA (W) ) VBRI Z P RERZGHAFTRIR -
FEI AR ] MRS (B (A ) HE Rt E
N P B HPHEISERE > (ERE SRR A&
a5 o R T AT HE R AT B S ARER] - Bfr
FefE ™ E RIS R & ERIRER > B R R R TRYES (&
(A ) HERREREGETE ) R T RAUTE) - ST
Hygkecel (M) HERSHEREGETEA -

(1) RAEHRIE R N HUFE BRI T
(i)  ESMEE =
(iii) REEEITHRE

IR MR AR 3R P HR L FR R AR AT - ARIERFET T B AT T HyEE
LRI Z PR LR B N HISEACERITEY - DR TR
SRR o B T AESRAGL S AR i SO B BN EE - IE)518
FERAERNS - AR ER > B T ESREIDAEER -

TR B E AR B TSR R R R — 2]

ES R R R N R E AR - MBI BT ERE
RS AT A R TR Ry P P BB M T 8 2 =1 i
FERG SREHE BUARARVE I & &4y -

TR A BRI ORI e R m] sE P B R B B AT
B SR ERRERTE

ERNE—FNEBEEMER LA E S - ST EEA R
{TERTTIE#R SEE % (Bank Recovery and Resolution
Directive) (2014/59/EU)) ( "BRRD, ) HY;%f - BRRD (&%
REHMEST) HLE st SR I E A FINE BRI EUMN
FRERAELE - FOEAR > BT E B MRSEBRRDIR TAHEE S » B1E
THREERS (PR ARESETRHBAE) HEEEIRNE
T WHEHREEATE— R TR T - 52 SR T LG B RO
1 CEZERIERE) > AR sEdE R \IEIEREH TATE
S TEN TR <62 > SE R ER A (BEEMA L) BvE
Mz S EM T - AIEETIRRENELIER - HERDE
BRI R ATT{HBRRDIE M)A B o] g RS 1 EE
RERRE KA FIFE > A T Pl e R AEUR IR T AV FTA B
EEIENAGHE -

16



B E%KiES

RETERS - BIRRR TRER ~ #85%2 ~ TR R FIRIE S 4IP
ZHBEE R EHE R A TTEETERHES CERRIERE)
HSZBEFTERR © AIRHECR ARIIE TR TE(E T B RS > P ]
RERAE BB TR AMRIBIE CRUC B RERETH T AV BT SR 2 8 7y 21
8 (AF) o SE T AREERERA (BCEMAL) #THY
FAE 25 DUV T RS H T EELGIE - AR TRE
VRSP T RERETH FHIEWCRIH (AR © BE5h - AHRA R
FERTRETT(E B RUE B AR ST T -

SRR (RERGD FRE1

R (RERHD /BT (BEEDIFE628E)

( "FIRO, ) Rysemitdtser—(EA PR ErHS] - Dl
TREC I SRS AR EN A RUEF (AR TERENS
RLFAE ) FTAAIERS - FIRO S {E FMHRH G B H & Bl T
K BUA Frra B BARY SR S] o DA RS RIS SR
FERESIRRE N BAEEM: - BRSNS - THIERT & L riEE
HERT - AR ERGE R R TR > B EEAR
Vi RS US ) S MR A B A EE MR DR AR (BB AEARI
FRAVESEE ) > B {EA RN SR A = PRI Rl AR Y
EEPEGE > A EE TR - SRR R 2 B S A Ry

I ©

ST NAAZFIROME R AT » 281 - JEIRAME RS2 & il
ETFFENRL RS - JZFIROBIE RETR - AR EEH]
B RIIRIEFIROBHE (R ATTE(EMEEERE R - SeE BiEsErI(H
BRI R - NP T 2R SEU B A s 3 HERG 2]
i o

UiERE

i fE BB L ST BT B2 - HR#ita 8ok
FRZIH% - SRR AR BEAE LS T E st i e
CENEEL o SOt 3N ID IR TE = “E T YN
AZfERHZHEATE B (T ZEBM, ) o AIRNZZIEE
FIT81% - RN UIE T TR EEE (B8R
FAREEEE | ) - W EEERE AT A R R R UK
SPIRARIEF SR EAINE - PNUTE AT TERRKERE

( TEBZIHERERSE | ) - AIERT - s AR
SWzEIEEENES 2 ISHFEENERTE - BERERE
B ECE RN E) - (M e I THIRE SR & -

BTN REER - NMEBZIAREEEENH - o8I
ARICHEERHGER A2 NEREFHUY - 2B
WAy B BhE R P R B I H IR IR R AR - R Ak
RAUAR s EMARECH E B - FERNTEBrZIHRIKEE
RPN N SR e

BRE 4 R BRIH A I B

RIS » BT U A I A7 S B
DI 5%

(1) EBZHREEEE - &

(ii) (B EREZHREERER ) PEEmEARLR
TRIEH S HRA T BT BUK P IS E AR - F55
ZIHRWEEE -

BN LR - BT R BUz H B A R, S S A T
BEER B LB R (B EATRI ETERE - & -
HgHEshaR) - FTREE R T A R M A IR S R
7

WS ~ B AR S P S HLG i O B st BT A Eopth A
FHERCZIEEM - IR YEEE R S B2 R e
B (GREARPESART R S Z PRI ETEE - 7
fe ~ igheiEhaR ) SRELILA RN S22 SEHEHIEMERE -
JE ~ Bk ~ [T ~ KK - ST - B EE T A IRR BHE
FREEMEE (FwmEEREEY - RFE (BEERRH
B BUEHAE RS HE AR S - TREF ES BT ERH
2L WA ~ B GFT R, S A SR T R
KEER R

E2d )5 &2 a IR e VAN ol N A R TR AN et
HF - IERRIHRYEEE N SR BZIERIKEEE (RS
BRI AR TR S 22 R (T ~ E5f ~ s eiies
iR ) ERELILA R 52 2 S S A B 3 - FHIE ~ 5k - 1

P2 EOR - BENE - B BUE M EMRA SR LI AR 25
HRESSHIRF A ORIBEMRE (FamESIREBESY - £ (&
FREATRINER ) SEAHALERESWE - FAHE S - TMEHSE
SISUEMEMZREEZEI - FM R SRS A B80T
R B AITER R

17



BT B BB RN HEAE R

F20254E7 H24H » JEBERSR T HE R 20250E 58 — FRNIREFEXL T M IS HRTR o sEBAMBIRT A SR EEART
B E2025FE —FENREEL G EV B HEME - AISRAFTECERRIIESE R » BRI - 52 R AR K EZEE
G L AR T HENE www. bnpparibas. com N ©

18



ik A

EBIE RS TE R 20255 R EHREELG I I -

19



>
BNP PARIBAS The bank for a changing world
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