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The board (the “Board”) of directors (the “Directors”) of Ourgame
International Holdings Limited ("Ourgame” or the "Company’] hereby
announces the unaudited condensed consolidated interim results of the
Company and its subsidiaries [collectively, the “Group”) for the six months
ended 30 June 2024.

During the six months ended 30 June 2024, despite intensifying competition
in the gaming market, the Company proactively addressed challenges by
focusing on the optimization and development of its core businesses. We
continued to advance our strategic transformation and innovation, achieving
progress in areas such as the ecosystem development of card and board
games, tournament content livestream operations, and the exploration of
new markets. Throughout the reporting period, the Company maintained
overall operational stability and laid a crucial foundation for development in
the second half of the year.

Within our core card and board games segment, the gaming platform
(Qurgame Halll implemented minor innovations to gameplay mechanics,
enhancing engagement and retention of existing users. Concurrently, we
optimized activity planning, user re-engagement strategies, and payment
conversion guidance, thereby improving operational efficiency. From
January to June 2024, user activity levels remained stable, user stickiness
continued to improve, and both the payment conversion rate and ARPU
demonstrated a steady upward trend. As the “anchor business” of the
Company, this core segment successfully achieved its goal of “steady
growth with incremental improvement and efficiency optimization” in the
first half of the year, providing solid support and assurance for overall
business development and the exploration of new projects.

The Company entered into a significant strategic collaboration with China
Mobile Migu Company (# B &) x 14 2 &), jointly committing resources to
develop a “Guandan (8% )" game to capture emerging market opportunities.
Leveraging Ourgame’s extensive experience in card and board game
research and development and operations, combined with Migu's
substantial advantages in user base, channel distribution, and content
ecosystem, both parties are dedicated to creating a high-quality, competitive
“Guandan” game products. The project has completed preliminary market
research and gameplay design and has now entered the substantive
development phase. It is expected to officially launch and commence
operations in the second half of 2025, with the goal of becoming a new
growth engine.
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The Company's pioneering Professional-Generated Content (PGC] centered
on card and board tournaments has continued to expand its influence
across major livestreaming platforms (including Douyin, Kuaishou, Huya,
etc.). Tournament content is also being continuously enriched, covering
diverse competitive rules such as Sichuan Bloody Mahjong (I &% 1| fiif ),
Huansanzhang (¥ = 5&), and Yaoji Mahjong (A Z il #%), catering to varied
user viewing preferences. Key metrics, including livestream exposure,
viewership, and topic popularity have shown significant growth, with
increasing user attention. To explore the commercial value of tournament
content and pursue business diversification, the Company is actively
exploring opportunities. We have partnered with Queyou, a leading domestic
premium mahjong table brand, to create new participatory mahjong
competition scenarios, jointly promoting the healthy development and

recognition of mahjong as a sport.

Key priorities for the second half of the year and beyond include
continuously optimizing the core card and board product experience and
operational efficiency to consolidate our fundamental business, while
achieving diversified platform ecosystem development and enhanced user
value through external collaborations. The Company is actively exploring
new domestic market opportunities and potential overseas markets. We are
examining the possibilities of “Card & Board +", such as integrating Al
technology, exploring metaverse concepts, and promoting regional card and
board cultures. This involves seeking valuable strategic partnerships,
investments, or mergers and acquisitions opportunities to expand business
boundaries, enrich the business ecosystem, and open new growth avenues

for the Company.

In the first half of 2024, the Company maintained fundamental business
stability amidst a complex environment and achieved positive progress in
strategic core areas. Our management is confident in the future
development and will continue to actively pursue and implement valuable
strategic partnerships and innovative business models, striving to create
sustainable value for shareholders.

Meanwhile, the current board of directors and the management of the
Company continued to persistently recover the nonperforming assets
generated by the former management, including but not limited to Mr. Ng
Kwok Leung Frank, such as overdue receivables and historical investments,
by taking various measures, including but not limited to recovering in
person, engaging third-party consultants, service agencies and debt
collection agencies, as well as taking legal means such as arbitration or
litigation. Through these efforts, a large number of assets have been
recovered. The current management of the Company will continue to make
every effort and try every possible way to recover relevant assets and pursue
legal responsibility with relevant parties, thereby continuously safeguarding
the interests of the Company and all Shareholders.
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4a.

4b.

Overview

The loss attributable to equity holders of the Company amounted to
RMB19.8 million for the six months ended 30 June 2024, as compared
with RMB66.4 million for the six months ended 30 June 2023.

Revenue

For the six months ended 30 June 2024,
amounted to RMB50.2 million, representing an increase of RMB2.7
million or 5.6% as compared with RMB47.5 million for the
corresponding period of 2023. The increase was mainly due to the

revenue of the Group

revenue generated from the cooperation with China Mobile's Migu

and the increase in revenue from Ourgame Hall during the period.

Cost of Revenue and Gross Profit Margin

For the six months ended 30 June 2024, cost of revenue of the Group
amounted to RMB23.2 million, representing a decrease of RMBO0.6
million or 2.6% as compared with RMB23.8 million for the
corresponding period of 2023. The gross profit margin of the Group
increased from 50.0% for the six months ended 30 June 2023 to 53.8%
for the six months ended 30 June 2024. The increase in the Group's
gross profit margin was mainly due to the increase in revenue from
Ourgame Hall and higher gross profit of its business during the

period.

Other Income

For the six months ended 30 June 2024, other income of the Group
amounted to RMB2.8 million, representing a decrease of RMB2.1
million or 42.9% as compared with RMB4.9 million for the
corresponding period of 2023. This was primarily due to the decrease
in license fee income and revenue from sales of software income
during the period.

Other Gains and Losses

For the six months ended 30 June 2024, other losses of the Group
amounted to RMBO0.2 million, representing a decrease of RMBA4.0
million as compared with the gains of RMB3.8 million for the
corresponding period in 2023. This was primarily due to the gain on
deemed acquisition of interest in an associate in 2023, while no such

situation occurred during the period.
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Selling and Marketing Expenses

For the six months ended 30 June 2024, selling and marketing
expenses of the Group amounted to RMB6.0 million, representing a
decrease of RMB1.0 million or 14.7% as compared with RMB7.0
million for the corresponding period of 2023. The decrease was mainly
due to the decrease in promotion and marketing activities during the

period.

Administrative Expenses

For the six months ended 30 June 2024, administrative expenses of
the Group amounted to RMB15.3 million, representing a decrease of
RMBO0.9 million or 5.3% as compared with RMB16.2 million for the
corresponding period of 2023. This was primarily due to the cost
reduction and efficiency improvement in the operation and

management of the Group.

Research and Development Expenses

For the six months ended 30 June 2024, research and development
expenses of the Group amounted to RMB3.7 million, representing a
decrease of RMBé.7 million or 64.2% as compared with RMB10.4
million for the corresponding period of 2023. The decrease was mainly
due to lower development efforts on new or updated versions of
online games and in associated research and development activities
during the period.

Fair Value Changes of Financial Assets at Fair
Value through Profit or Loss

For the six months ended 30 June 2024, the loss in fair value changes
of financial assets at FVTPL of the Group amounted to RMB10.2
million, representing a decrease of RMBO0.6 million or 5.6% as
compared with RMB10.8 million for the corresponding period of 2023.
The losses recorded for the six months ended 30 June 2024, and the
six months ended 30 June 2023, was mainly due to unexpected
changes in the market environment and some of our investee

companies also suffered from loss.
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10.

i

12.

13.

Loss Attributable to Equity Holders of the
Company

The loss attributable to equity holders of the Company amounted to
RMB19.8 million for the six months ended 30 June 2024, as compared
with RMB66.4 million for the six months ended 30 June 2023.

Income Tax Expense

For the six months ended 30 June 2024, the Group had no income tax
expense, as compared with RMBO0.2 million for the corresponding
period of 2023.

Liquidity and Source of Funding and Borrowing

As at 30 June 2024, the Group's total bank balances and cash
increased by 13.3% from RMB35.5 million as at 31 December 2023 to
RMB40.2 million as at 30 June 2024. The increase was mainly due to
new bank borrowings. As at 30 June 2024, the current assets of the
Group amounted to RMB82.7 million, including bank balances and
cash of RMB40.2 million and other current assets of RMB42.5 million.
Current liabilities of the Group amounted to RMB38.9 million, of which
RMB22.4 million were trade and other payables and deferred revenue
and other current liabilities were RMB16.5 million. As at 30 June
2024, the current ratio (the current assets to current liabilities ratio)
of the Group was 2.13 as compared to 2.21 as at 31 December 2023.
Gearing ratio is calculated on the basis of total borrowings [net of
cash and cash equivalents) over the Group’s total equity. The Group's
gearing ratio as at 30 June 2024 was 7.6% (31 December 2023: nill.

Material Investments

Save as disclosed in this report, the Group did not have any material
investments during the six months ended 30 June 2024.

Material Acquisitions

Save as disclosed in this report, the Group did not have any material
acquisitions during the six months ended 30 June 2024.
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14. Financial Assets at Fair Value through Profit or

Loss

The Group makes investments in financial assets at fair value through
profit or loss for the purposes of (i) supplementing the Group's games
portfolio to drive higher monetization of our user base and
profitability, (ii] exploring new business opportunities in related areas
of our business ecosystem for acquisitions and strategic and
operational synergies, and [(iii} leveraging on external financial
resources for expertise and scale. As at 30 June 2024, the Group’s
financial assets at fair value through profit or loss amounted to
RMB14.2 million as included as non-current assets (31 December
2023: RMB26.5 million, included as non-current assets).

As at 30 June 2024, the Group’s investments in unlisted equity
investments amounted to RMB14.2 million as included as non-current
assets, which mainly included direct equity investments in selected
startup companies mainly engaged in games or mind sports related
technological research and development, and direct subscription to
the interests in private equity funds (the “Private Equity Funds”) that
focus on providing early-stage funding for companies in the mind
sports sector. A breakdown of the majority of these investments is set

out below:

14.

Amount of
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Tong Xiang Juli Fengyuan Equity Investment Fund RMB20,000,000 64.52% Investment/management
Management Partnership (L.P.) A % 20,000,000 7T "E B
M NEERBEREECEEARLE
(BRER)
All In Asia Culture and Tourism Development RMB19,574,700 20% Tourism culture
Company Limited ANE#19,574,700 7T BiR %2 X AE
BTN IREERER A A
Beijing Lianzhong Zhihe Technology Co., Ltd. RMB200,000 10% Mobile games
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5

For the six months ended 30 June 2024, no dividends have been paid
from the above invested companies as included as non-current
assets. All startup companies invested by the Group are in relatively
early stage, and are mainly focused on product development and
launching. The startup companies are in the internet, sports and
entertainment segment, which is expected to provide us with a
platform to leverage on our experience and resources, and to
minimise our investment risks. We believe that our investment
initiative is an important aspect of our vision to build up our ecosystem
as a whole. The Group will continue to seek other investment
opportunities that not only create synergies on different levels but
also offer high-yield return potential. The Group will continue to
monitor its investment in financial assets at fair value through profit
or loss in a responsible manner. There are no financial assets at fair
value through profit or loss in the Group's investment portfolio that
individually constitutes significant investment as none of the
investments has a carrying amount that accounts for more than 5% of

the Group's total assets as at 30 June 2024.

Movements of Financial Assets at Fair Value through
Profit or Loss

The movements of financial assets at fair value through profit or loss
for the six months ended 30 June 2024 are set out below:
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23
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FIaAR

Included as Non-Current Assets SEARERBEE
Unlisted equity
investments
FkEH
EERE
RMB'000
ARESSF e
Balance as at 1 January 2024 RZZE-_ME—-—A B2 26,469
Disposal He (2,044)
Fair value changes recognized in profit or loss REZEBRZANELY (10,210)
Fair value as at 30 June 2024 RZZBEZWMFESA=ZTRHZARE 14,215

Material Disposals

Save as disclosed in this report, the Group did not have any material
disposals during the six months ended 30 June 2024.
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16.

17.

18.

19.

20.

2l

Pledge of Assets

As at 30 June 2024, none of the Group's assets was pledged (31
December 2023: nil).

Contingent Liabilities

The Group had no material contingent liabilities as at 30 June 2024 (31
December 2023: nil).

Foreign Exchange Exposure

During the six months ended 30 June 2024, the Group mainly operated
in the PRC, and the majority of its transactions were settled in
Renminbi ("RMB”),
entities to which the transactions relate. As at 30 June 2024, the

being the functional currencies of the Group

Group did not have significant foreign currency exposure from its
operations.

Employees’ Remuneration and Policy

As at 30 June 2024,
responsible for games development and operation or general
The total
remuneration expenses (including share-based compensation
expense] for the six months ended 30 June 2024 were RMB13.1
million,

the Group had 67 employees, who were

administration in the PRC (including Hong Kong].

representing an increase of 12.0% as compared to the
corresponding period of 2023.

Events Occurred Since the End of the Six Months
Ended 30 June 2024

Save as disclosed in this interim report, the Group did not have any
material events occurred since the end of the six months ended 30
June 2024.

Future Plans for Material Investment or Capital
Assets

Save as disclosed in this report, the Group does not have other future
plans for material investments and capital assets.
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Htwas

The Board does not declare any interim dividend for the six months ended
30 June 2024 (six months ended 30 June 2023: nil).

As at 30 June 2024, solely based on the disclosure of interests forms filed
by the relevant parties, the interests and short positions of the Directors
and the chief executives of the Company in the shares, underlying shares
and debentures of the Company or its associated corporations (within the
meaning of Part XV of the Securities and Futures Ordinance (Chapter 571 of
the Laws of Hong Kong] (the "SFO"]) which (a] were required to be notified
to the Company and The Stock Exchange of Hong Kong Limited [the “Stock
Exchange”) pursuant to Divisions 7 and 8 of Part XV of the SFO (including
interests and short positions which they have taken, or are deemed to have,
under such provisions of the SFOJ; or (b] were required, pursuant to section
352 of the SFO, to be recorded in the register required to be kept by the
Company; or (c] were required, pursuant to the Model Code for Securities
Transactions by Directors of Listed Issuers (the “Model Code”) as set out in
Appendix C3 to the Rules Governing the Listing of Securities on the Stock
Exchange (the “Listing Rules”), to be notified to the Company and the Stock
Exchange were as follows:
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Approximate
percentage of

Number of interest in

Name of Director Capacity/Nature of interest shares held" the Company®
HERATERN
EEgR 54 EEHtE FEResa" wuEI P
Shares
R 15
Mr. Lu Jingsheng ("Mr. Lu”) Beneficial owner 22,000,000 (L) 2.04%
BERAESLA([REEE]D EmfEE A
Notes: Bt 7 -
(1) The letter “L" denotes the person’s long position in such shares of the Company (the (1) FRILIRXRZATRZERNRARRKRMD (KA1
“Shares”). WiFR -

(2) These percentages are calculated on the basis of 1,077,799,887 Shares in issue asat (2] ZEAOHRR_-_ZE-_WHERA=ZTHEHETR

30 June 2024.
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Save as disclosed above, solely based on the disclosure of interests forms
filed by the relevant parties, as at 30 June 2024, none of the Directors or
chief executives of the Company and their respective associates had or was
deemed to have any interests or short positions in the shares, underlying
shares or debentures of the Company or its associated corporations (within
the meaning of Part XV of the SFO) which were required to be notified to the
Company and the Stock Exchange pursuant to Divisions 7 and 8 of Part XV
of the SFO (including the interests and short positions which the Directors
and chief executives of the Company have taken or deemed to have under
such provisions of the SFQJ; or were required, pursuant to section 352 of the
SFO, to be recorded in the register required to be kept by the Company; or
which were required, pursuant to the Model Code, to be notified to the
Company and the Stock Exchange.

Solely based on the disclosure of interests forms filed by the substantial
shareholders of the Company with the Stock Exchange, as at 30 June 2024,
the following persons (other than the Directors or the chief executives of the
Company) had interests or short positions in the Shares, underlying Shares
and debentures of the Company as recorded in the register required to be
kept by the Company under section 336 of the SFO:

BREXHIEEEIN EREBEBESHTRRA
BREBEERR RZE-_NMEXA=+H " #
BEEYUARAITBETHRABRESESAD
HEARAARSEEHEZB(EEREFSF R
HAE 5B EXVED) B AR 7 - 48 B8 AR 17 3k (& # 3%
FHRESERAEETMNREZFRBEK
BIEXVER S 7R85 B8 H A& AN 1 &) K& B 2P
NESHIAR (BREZRARAFAEBITHRA
BIRBEFFRHER B G E E®
REBHRBNEZRAR) ARBREZFHFRBE
GBI EI2HEBRBEARRBFENERLRMA
EmkAR  HRBEEZETFHBENSAEAR
AR ATHRER SA R o

EREARNRAA X ZRE R BT AEZE
BEXRE RZZE_MWFASA=Z1+H REARQ
Ak HEROREEEFHEBEAREE
% R EE B 336 R AL 8 A A R A AR IR & 1K
BIFENECMANESEIARNAL(ES
SARBEEZTHRABRINGAT :

Approximate

percentage
Number of of interest in
Name of Shareholder Capacity/Nature of Interest Shares held®  the Company
HARRAF
RN
BRREE LB 55 RENE FrERnsa” BRAEDE
Choi Shun Investment Limited Beneficial owner'” 186,088,706 (L) 17.27%
MEREARRA BExmEAA"
Other" 36,235,351 (L) 3.36%
Hap
Mr. Li Yangyang Beneficial owner 21,290,000 (L) 1.98%
FHHEE EmEA A
Interest in controlled corporationm 222,324,057 (L) 20.63%
ZAEER"
Other"” 75,688,536 (L) 7.02%
ﬁﬁﬂ“'
Irena Group Co., Ltd. Interest of controlled corporationm 291,919,848 (L) 27.08%

BEZEXILEROHBRQAF

s E "

“ECMEDHRS

—=F
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Approximate
percentage

Number of of interest in
Name of Shareholder Capacity/Nature of Interest Shares held®  the Company“®
EEAT
EEM
BEEE BB 5 REatE FERAEHAEY #HuEHs Y
Yi Jia Investment Limited Interest of controlled corporationm 291,919,848 (L} 27.08%
R EERE "
Great Sports Group Ltd. Interest of controlled corporationm 291,919,848 (L) 27.08%
REEEERE"
Glassy Mind Holdings Limited Beneficial owner® 291,919,848 (L) 27.08%
SEERBRAF ExEAA"
Mr. Yang Eric Qing ("Mr. Yang") Beneficial owner 36,531,064 (L) 3.39%
BEEE(BELE]D EmEAA
Interest of controlled corporation® 221,653,555 (L} 20.57%
£ 2k 25
Mr. Ng Kwok Leung Frank Beneficial owner 36,531,064 (L) 3.39%
(“Mr.Ng”’)
mEREE(EEE]D EmEAA
Interest of controlled corporationm 221,653,555 (L) 20.57%
Rk E "
Mr. Zhang Peng ("Mr. Zhang") Beneficial owner 12,884,425 (L) 1.20%
sRBEEAE(TREED EnEAA
Interest of controlled corporation® 221,653,555 (L) 20.57%
Rk E "
Total Victory Global Limited Interest of controlled corporation® 221,653,555 (L] 20.57%
R E R
Jianying Ourgame High Growth Beneficial owner® 200,502,555 (L) 18.60%
Investment Fund
BRMASKNEREES ExEEA”
Lynch Barry Patrick Interest of receiver 132,464,366 (L) 12.29%
EE AR
Middleton Edward Simon Interest of receiver 132,464,366 (L) 12.29%

BE AR
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Notes:

(1) Among the 222,324,057 Shares held by Choi Shun Investment Limited (a company
controlled by Mr. Li Yangyang), 36,235,351 Shares of which Choi Shun Investment
Limited is only entitled to exercise the voting rights. 75,688,536 Shares held by Mr. Li
Yangyang is only entitled to exercise the voting rights.

(2) The 291,919,848 Shares represent the same block of Shares held by a chain of
ownership involving Glassy Mind Holdings Limited.

(3) The interest is directly held by Jianying Ourgame High Growth Investment Fund in
which Total Victory Global Limited, controlled by Mr. Yang, Mr. Ng and Mr. Zhang,
has the majority voting rights.

(4) The percentage figures have been subject to rounding adjustments. Accordingly,
figures shown in totals may not be an arithmetic aggregation of the figures preceding
them.

(5) The letter “L" denotes the person’s long position in such Shares.

(6] The percentages are calculated on the basis of 1,077,799,887 Shares in issue as at 30
June 2024.

Save as disclosed above, solely based on the disclosure of interest forms
filed by the substantial shareholders of the Company with the Stock
Exchange, as at 30 June 2024, the Directors and the chief executives of the
Company were not aware of any other person (other than the Directors or
chief executives of the Company) who had an interest or short position in
the Shares, underlying Shares or debentures of the Company as recorded in
the register required to be kept by the Company pursuant to Section 336 of
the SFO.

B3t

(1) R EREERAR(—HBEFHEHEEEHND
N Al BT A W2223240578% B p R0 &
36,235,351 IRIR D BT IE R EBR AR EHE AR
ITIEIRERE - 1515 L £ 58 175,688,536 i% A% 17
EHERMNITERERE -

20 ZZF29191988RBENEAREREZERAERA
Az —EREREAFENR—HEKH -

(3) ZRECHERMIASRRRELSCEERE M
Total Victory Global Limited (#5554 « AL 4 K&
REERGNRNEPEBERLOREHE -

(4 BOLBFEEOER -EIL ARABRLERE
Z A BT R BB o

6 FELRERZATRZSRBOHER -

(6) ZEEOLHEN -_Z-_NEA=TABETR
5 1,077,799,887 B 5T &

BEXIEEEIN ERBEARAZTERR
MR ARXNERFEERST RN
FRNA=ZTH EFEREARFATETHRAER
BrIHNBEAMEMAL(EEREARRALIET
BABBIN R - BAERM AR B ER
EREAAREE S LB GRDF 36 R
RARBREZGIEENESLMAMNES

"R NEPHBRS
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The Company has adopted three share option schemes, namely [(i] the
Employee Pre-IPO Share Option Scheme; (i) the Management Pre-IPO
Share Option Scheme and [iii) the 2014 Share Option Scheme.

Employee Pre-IPO Share Option Scheme

The Employee Pre-IPO Share Option Scheme provides the participants with
an opportunity to acquire a personal stake in the Company and help
motivate such participants to optimize their performance and efficiency, and
to retain the participants whose contributions are important to the long
term growth and profitability of our Group. The share options entitle
participants to obtain existing issued Shares from Blink Milestones Limited
and will not involve the Company issuing any new Shares.

The options under the Employee Pre-IPO Share Option Scheme were fully
exercised in 2019. The total number of share options available for grant
under the Employee Pre-IPO Share Option Scheme as at 1 January 2024
and 30 June 2024 was nil and nil, respectively.

Interim Report 2024

ARRICRM=IBRBHETE - BHIEEER
AHABEEMBERESE EEBEARAR
B E A ARG B R Gil) = T — 7 A s Ak
AHE e

BEBRAABREMBRES S

EEEBXA A AHBEEBREFEE LRSS H
ERE—FENBSAQRRMBMARENKS B
MEBZELEERALRBRNE T A
EHAEERARERABANENEEZZ R/
MZE2EE - FEZSEREREZ2EET
HY 5 B Blink Milestones Limited ¥ A K] 2K A
BECDETERNG BB EARRQTEITE
R F AR (D ©

EEEBR A AHEEABRESIBE TERE
ERZE—NEFERHETE RZZ-_WF
—A—BR-_E-_NME~A=1+H EEH®
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Management Pre-IPO Share Option Scheme

The purpose of the Management Pre-IPO Share Option Scheme is to give
Mr. Yang, Mr. Ng and Mr. Zhang [collectively as the “Participants”) an
opportunity to acquire a personal stake in our Company and help motivate
such Participants to optimize their performance and efficiency, and also to
help retain the Participants whose contributions are important to the long-
term growth and profitability of our Group. Details of the movements of
share options under the Management Pre-IPO Share Option Scheme during
the six months ended 30 June 2024 are set out in the table below and in
Note 16(a) to the condensed consolidated financial statements.

EEEER R ERNBIRESE

EEBEAAARBERERENSEERS
TE -AAEERREE(FRBIZESHEE]) IR
HEEARAEARENHKE  BEEEZ
EL2MERAERBERUER  TEEHAE
ERHRERRFENEEZERHZESL
HE - EEEEBALAFAEENERETSE
TERERBZE_Z-_WEXA=+HIEA
BMAMNESBFBEHNR TR RBALLE VKR
EMEE16(a) °

Outstanding as Granted Exercised Cancelled Lapsed Outstanding
Name of Position in relevant at 1 January during during during during asat30June  Exercise price
grantees group companies Date of grant 2024  the period the period the period the period 2024 per Share
R-B-mE R-B-ME
-A-H AAZtH
ABRARE REBEEARRE RHEAH HATE HrRE HrfTE BAEl BAEX R AT BRITHEE
Former Directors
HES
Mr. Yang[H Connected person 20 February 2014 20,851,064 = = — 20,851,064 0 US$0.16714303
of the Company
B AREBEAL —F-mE-A=1H 0.16714303% 7T
Mr. Ngm Connected person 20 February 2014 20,851,064 — — — 20,851,064 0 US$0.16714303
of the Company
hsEE"” AARBEAL —Z-mE=-A=+H 0.16714303 % 7T
Former Senior
Management
AERERRE
Mr. Zhang” Connected person 20 February 2014 4,517,802 — — —  4517,802 0 US$0.16714303
of the Company
KoY ARFWEAL “T-WME-R=1A 0.16714303% 7T
Total 46,219,930 — — — 46,219,930 0
st
Notes: B 5
(1) Mr. Yang resigned as Chairman of the Board, the Chief Executive Officer of the (1) HBALEHEERTEERF AR ATTHRATRH

Company and an executive Director with effect from 30 June 2020.

(2) Mr. Ng resigned as an executive Director with effect from 29 June 2019 and a Co-
Chief Executive Officer of the Company with effect from 30 August 2019. Mr. Ng also
resigned as a consultant of the Company with effect from 30 June 2020.

(3) Mr. Zhang resigned as the president of the Company with effect from 25 May 2019.
Mr. Zhang also resigned as a consultant of the Company with effect from 30 June
2020.

The total number of share options available for grant under the
Management Pre-IPO Share Option Scheme as at 1 January 2024 and 30
June 2024 was nil and nil, respectively.

TEF B_T_TFEA=+tHEER-

2) HELEEBTIHATESRARRBETRER -
SAE-E—hhEANA-THLBERER-ZE—HLEN
A=tHRER -AAXENCBEHEAAREM -
A-F-FEAASTREENR:

B FALEBREAARER A-F-NEHA-
+EBRER RAENEHERADEN - &
—EoPFAASTEEER-

RZZE_WF—-—A—ABRZZT-_mFA=

TH - EEERRAMESHBERETSE
TARENBEREARBEDAIATRE -

"R NEPHBRS



HER (8)

2014 Share Option Scheme

The Company adopted the 2014 Share Option Scheme on 19 November
2014. The 2014 Share Option Scheme provides key employees, Directors or
officers of the Group (the “Eligible Persons”) with the opportunity to acquire
proprietary interests in the Company and to encourage them to work
towards enhancing the value of the Company and its Shares for the benefit
of the Company and its shareholders (the “Shareholders’] as a whole. The
2014 Share Option Scheme provides the Company with a flexible means of
retaining, incentivizing,

rewarding, remunerating, compensating and/or

providing benefits to Eligible Persons. Any individual, being an employee,
director or officer of any member of the Group whom the Board or its
delegatels] considers, in their sole discretion, to have contributed or will

contribute to the Group is entitled to be offered and granted options.

Details of the movements of the share options under the 2014 Share Option
Scheme during the six months ended 30 June 2024 are set out in the table
below and Note 16(b) to the condensed consolidated financial statements:

“E-NFERESE
ARARARZE—WE+—A+LhBHEMR=-Z
— O FE AR & - — O FE R ER S
EERMAEEXTERE ESTHARABRE(E
ﬁ%kib%#ﬁﬁ$@ﬂ%ﬁ%%ﬁ%%
CUEBEEAEARRIREBRE(RERED A
mmﬂm%ﬁkﬂ$ AINRERGDMEE-
_ﬁ—ﬂiﬁk%ﬁﬂHA NEIL
WAXBE - HE HE B3R HESER
Ai&/iﬁﬁ#ﬁ1mﬂ°i$@%ﬁﬁ%
RN BERABEHABALTIEEELTERD
AT(AIAREEERKAERGNEES - EER
BABE) BRERERER TERE

T -UFEREFEETERENBEZ
ZE NEANA=ZTHLEARNEAMNESFIEH
RTERREAERE B RENE16(0b)

Outstanding as Granted Exercised Cancelled Lapsed Outstanding
at 1 January during during during during asat30June Exercise price
Grantees Exercisable period Date of grant 2024  the period the period the period the period 2024 per Share
R=B-WF R-B-mE
== ~AB=TH
ABA AT EAH R AH HATE HARE BATHE BAE#E BRAX HATE BRTEE
Director
=
Ms. Xu Jin"” 7 September 2016 — 7 September 2016 100,000 = = = = 100,000 HK$3.95
6 September 2026
#eut" “E-A"FNhAtH ZT—RF 39578 7T
2T ENAAKH AA+H
Former Directors
HES
Mr. Yangm 5 January 2015 — 5 January 2015 11,760,000 — — — — 11,760,000 HK$2.67
4 January 2025
BEE" —F-nf—HAAA —F-nf 26T
Z-Z-_RF-AWA —AEH
8 January 2016 — 8 January 2016 3,920,000 - - - - 3,920,000 HK$5.506
7 January 2026
“Z-—x¥—ANR ZT-RF 5.5063% 7T
2T %¥—HA+tH —AN\R
Mr. Ng* 5 January 2015 — 5 January 2015 11,760,000 = = = = 11,760,000 HK$2.67
4 January 2025
mEE" —E-n4&—AAA —T-Rf 28TET
E-T-RE—-AM@A =FmE
8 January 2016 — 8 January 2016 3,920,000 - - - - 3,920,000 HK$5.506
7January 2026
—E-R"F—-AN\H “E—RE 550678 1T
E-Z-RF-HtR —ANE
Ms. Xiao Yundan" 17 May 2016 — 17 May 2016 100,000 - - - - 100,000 HK$3.684
16 May 2026
BERLZLY Z—F-AFRATLA —T-RF 3484 TT
E-F-_AFRAt+AKE EAt++E
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Outstanding as Granted Exercised Cancelled Lapsed Outstanding
at 1 January during during during during asat30June Exercise price
Grantees Exercisable period Date of grant 2024  theperiod the period the period the period 2024 per Share
R-B-mfF R-Z2-Qm%F
-A-H ~A=t+A
ERA AT RHEAH HATE HARE BATE HBAEE  BAKX HARITHE BRITEE
Employees of 5 January 2015 — 5 January 2015 18,223,839 - - - 18,223,839 HK$2.67
the Company 4 January 2025
FRAEER “Z-1¥-AEA =% —hé 26778 TT
ZF_T_nF-AWA —ARA
9 July 2015 — 9 July 2015 10,520,000 = = = = 10,520,000 HK$4.402
8 July 2025
ZE-AftANA —T-hfF L4023 T
Z-Z-_0FtANR tANR
17 May 2016 — 17 May 2016 600,000 = = = — 600,000 HK$3.684
16 May 2026
“T-RERATLR AN 3.68478 7T
E-Z-~FRAATAE EA+tAR
7 September 2016 — 7 September 2016 1,090,000 - - - - 1,090,000 HK$3.95
6 September 2026
=2 N el SE=RGF 3958
E-T-AFNAARE NAtR
28 April 2017 — 28 April 2017 120,000 = = = = 120,000 HK$2.886
27 April 2027
“Z—+tFMA=-TNAR “T—t4F 288678 7T
E-Z-EMA-+EE MAZTAR
Total 62,113,839 — — — - 62,113,839
a5t
Notes: i -
(1) Ms. Xu Jin was appointed as the executive Director and the chief executive officer (1) REXITBZERNTESRIBAR 8 =-F
with effect from 1 March 2025. —HF=A-BBERC
(2) Mr. Yang resigned as Chairman of the Board, the Chief Executive Officer of the (2) BREERTIEFE IR AR ATEAR R
Company and an executive Director with effect from 30 June 2020. TEE B-F-FTFNA=STHELEHR
(3] Mr. Ng resigned as an executive Director with effect from 29 June 2019 and a Co- (3) EREEHEATERRAR R BTHAE
Chief Executive Officer of the Company with effect from 30 August 2019. Mr. Ng also ARHAB=ZF-AFAAZTABR=ZF-—AFN
resigned as a consultant of the Company with effect from 30 June 2020. A=tRBER - HAEENMEFHTARRER -
T FANA=THRBER
(4) Ms. Xiao Yundan resigned as the non-executive Director with effect from 7 May 2024. (4) HEAXTEREFATERE B T _MFH
AtBREER-
The total number of share options available for grant under the 2014 Share RZ-Z-_WNF—F—HERZ-ZZT-_WNF A=

Option Scheme as at 1 January 2024 and 30 June 2024 was 72,279,037 and
72,279,037, respectively.

+ A

CCE-MEEREGFEETARONE

% #E 48 8> Bl & 72,279,037 19 K. 72,279,037 7 °

"R NEPHBRS
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Share Award Scheme

On 19 May 2017, the Company adopted a share award scheme [the “Share
Award Scheme”] with the purpose of aligning the interests of eligible
persons of the Share Award Scheme with those of the Group through
ownership of Shares, dividends and other distributions paid on Shares and/
or the increase in value of the Shares, and to encourage and retain them to
make contributions to the long-term growth and profits of the Group. The
resolutions to, among other things, approve and adopt the Share Award
Scheme and grant a mandate to the Directors to allot, issue, procure the
transfer of and otherwise deal with up to 23,607,701 Shares in connection
with the Share Award Scheme were passed at the Company's annual
general meeting in May 2017.

On 23 May 2018, the Company extended the scheme mandate to permit the
Directors to issue and allot up to 55,084,636 Shares permitted to be granted
under the Share Award Scheme, subject to an annual limit of 3% of the total
number of issued Shares as at 23 May 2018, being the date of the
Company’s annual general meeting at which the relevant resolution was

passed.
The total number of awards available for grant under the scheme mandate

of the Share Award Scheme as at 1 January 2024 and 30 June 2024 was
17,071,153 and 17,071,153, respectively.
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R-ZFE—tFRATILB ARAKHK—E
R ER 8 (TR ERTE))  SEEBR
HEEE BREREMRBROELEND IR K
FRABRDEE FROZBEHAEEGEBA
THRSEAEEF S B LS RERE
AERSHEERBALEENREERE K& FE
HER - B (e aE) o RIRMAR D EE
AEIRRRESRRGRE TR - BT
fRff i R S 1THE & T B 823,607,701 A% B 1
MRBEEDNARTIR T —+ER AL
HBRRBFRE L@EB -

RZZE-NFHAA-+=0 " AQAHEKRG
ERE EFESERERDERBFEETR
fid B A #% HH 5 % 55,084,636 IR B& 1 - R R R
- )\FRAZFT=RABIEBERZRAR
RABRRBFRE LEBBER)EHITRN
RE3NHFE LR -

RZE_WMF—A—BR-ZZT_WMFESA=
+ 8 RIERGER B A ERET R HA
HENEE D 5l&17,071,15319 17,071,153 17 °
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The table below sets out the details of the award Shares granted or to be
granted pursuant to the Share Award Scheme during the six months ended

TRERBE-_Z-_NFANA=ZTHILENE
ARERNREEE R LKA THELMHE

30 June 2024: BRX 0 5515 -
Weighted
average
closing price
Outstanding Outstanding immediately
asat Granted Vested Cancelled  Lapsed as at before the
1 January during during during during 30 June vesting date
Grantees Date of Grant 2024 the period the period the period the period 2024  Vesting Period (HK$)
» R® RERE
—Eo@mE —BopmE H #5080 &
—-A-H AAZ+H FHRTE
ARA R AR HWATE HARY BABE HrEE BRsAR  HATE SEH (&)
Directors/Former Directors
Bz nES
Mr. Wang Runqun” 30 December 2021 250,000 = = — — 250,000 Four years from the date of grant, 25% on each =
anniversary date
TEsEs" —E-—-fF BREAHENFER - BEEFAHE25%
+=ZA=tH
Ms. Xiao Yundan” 1 January 2020 250,000 — 250,000 - — 0 Four years from the date of grant, 25% on each 0.25
anniversary date
HERZL" —TC-TF BREAHENER  BEEBFAHE25%
—A—H
Ms. Xu Jin® 1 January 2020 125,000 — 125,000 — — 0 Four years from the date of grant, 25% on each 0.25
anniversary date
ret? —T_TF BRI B HEANF  BEEBFAHE25%
—A—H
30 December 2021 250,000 — — — — 250,000  Four years from the date of grant, 25% on each —
anniversary date
—E-—F BRI BHEANF  SEEBFAHE20%
+t=ZA=+H
Employees 1 January 2020 375,000 — 375,000 — - 0 Four years from the date of grant, 25% on each 0.25
anniversary date
&E —Z-%F BRHBHRNER  GEEFAHE25%
=JF=F
30 December 2021 950,000 - - - - 950,000  Four years from the date of grant, 25% on each -
anniversary date
—E_—-F BREAHENFER - SEEBSFAHE25%
T=H=rE
Total 2,200,000 — 750,000 - — 1,450,000
it
Five highest paid 1 January 2020 375,000 — 375,000 - - 0 Four years from the date of grant, 25% on each 0.25
individuals” anniversary date
LEBRBFMAL" —2 -4 BRHBHRNER  GEEFAGE25%
—A—H
30 December 2021 500,000 - - - - 500,000  Four years from the date of grant, 25% on each -
anniversary date
—E=—fF BRHAHENFER - BEEFAHE25%
T=HZ=rE
Total 875,000 — 375,000 - - 500,000
a5t
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Notes:

(1) Mr. Wang Runqun resigned as the non-executive Director with effect from 7 May
2024.

(2) Ms. Xiao Yundan resigned as the non-executive Director with effect from 7 May 2024.

(3] Ms. Xu Jin has been appointed as the executive Director and the chief executive

officer with effect from 1 March 2025.

(4) Three of the five highest paid individuals were Ms. Xu Jin, Mr. Wang Runqun and Ms.
Xiao Yundan, whose interests in award Shares are disclosed under the “Directors/

Former Directors” section of the above table.

Purchase, Sale or Redemption of the Company’s Listed
Securities

During the six months ended 30 June 2024, neither the Company nor any of
its subsidiaries purchased, sold or redeemed any listed securities (including

sale of treasury shares, if any) of the Company.

As at 30 June 2024, the Company did not hold any treasury shares.

Corporate Governance

The Company is committed to maintaining and promoting stringent
corporate governance policies. The principle of the Company’'s corporate
governance is to promote effective internal control measures and to
enhance the transparency and accountability of the Board to all
Shareholders.

During the six months ended 30 June 2024, the Company has complied with
the applicable code provisions set out in the Corporate Governance Code (the
“Corporate Governance Code”) contained in Appendix C1 to the Listing
Rules, except for deviation from code provision C.2.1 which requires that the
roles of chairman and chief executive officer should be separate and should

not be performed by the same individual.
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Following the resignation of Mr. Liu Xueming as the acting chairman of the
Board and the appointment of Mr. Lu Jingsheng as the chairman of the
Board with effect from 7 May 2024, Mr. Lu served as both the chairman of
the Board and the chief executive officer. Despite deviating from the
Corporate Governance Code, Mr. Lu will provide solid and continuous
leadership to the Group with his extensive experience and knowledge in
management and the support of other members of the Board. Moreover,
the Board believes that having the same individual in both roles as the
chairman of the Board and the chief executive officer will ensure that the
Group has consistent leadership and the ability to make and implement the
overall strategy of the Group effectively. Subsequently, Ms. Xu Jin was
appointed as the executive Director and the chief executive officer of the
Company with effect from 1 March 2025. Mr. Lu Jingsheng was redesignated
from chief executive officer of the Company to chief financial officer of the
Company on the same date, and continued to serve as an executive Director
and the chairman of the Board. Since then, the roles of chairman and chief

executive officer have been separated.

The Board will continue to review and monitor the practices of the Company
for the purpose of complying with the Corporate Governance Code and
maintaining a high standard of corporate governance practices of the

Company.

Model Code

The Company has adopted the Model Code as set out in Appendix C3 to the
Listing Rules to govern securities transactions by its Directors. Having
made specific enquiry of all Directors, all Directors have confirmed that they
strictly complied with the required standards set out in the Model Code
during the six months ended 30 June 2024.

Audit Committee

The Company has established the Audit Committee in accordance with the
Listing Rules. The primary duties of the Audit Committee are to review and
supervise the Company’s internal control and financial reporting process
and to maintain an appropriate relationship with the Company’s independent
auditor. Currently, the Audit Committee comprised three members, namely,
Mr. Zhang Li (independent non-executive Director), Mr. Ma Shaohua
(independent non-executive Director] and Mr. Dai Bing (independent non-

executive Director)”. Mr. Zhang Liis the chairman of the Audit Committee.

(1) Mr. Liu Xueming resigned as the non-executive Director and a member of the Audit
Committee, with effect from 7 May 2024. Mr. Guo Yushi was appointed as a member
of the Audit Committee on the same day.

Mr. Guo Yushi resigned as the independent non-executive Director and a member of
the Audit Committee, with effect from 27 June 2024. Mr. Dai Bing was appointed as a

member of the Audit Committee on the same day.
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The Company’'s external auditor, Moore CPA Limited, had carried out a
review of the condensed consolidated financial statements of the Group for
the six months ended 30 June 2024 in accordance with International
Standard on Review Engagements 2410 “Review of Interim Financial
Information Performed by the Independent Auditor of the Entity” issued by
the International Auditing and Assurance Standards Board.

The Audit Committee has reviewed the unaudited condensed consolidated
interim results and interim report of the Group for the six months ended 30
June 2024. The Audit Committee has also discussed matters with respect to
the accounting policies and practices adopted by the Company and internal

control with senior management of the Company.

Material Litigation

Loan to Fast Express Trading Limited (“Fast Express”)

During the period from 30 January 2018 to 6 February 2018, the Company
provided loans in an aggregate amount of HK$62,484,799 to Fast Express
for a loan term of 30 days from the date of provision of such loans.
Subsequent to the maturity of such loans, Fast Express failed to repay the
loans as scheduled. After that, a loan agreement dated 30 June 2018 with
Merit Horizon Limited ("Merit Horizon"] (the “Merit Horizon Loan
Agreement”) was signed, pursuant to which Merit Horizon agreed to repay
the loans of Fast Express and all accrued interests since 1 July 2018 (the
“Merit Horizon Loan"). On the even date, Ms. Fu Qiang ("Ms. Fu”), the then
non-executive Director, executed a letter of guarantee in favour of the
Company in respect of the Merit Horizon Loan Agreement (the “Guarantee”),
pursuant to which Ms. Fu has provided a guarantee to the Company on her
joint and several liabilities with Merit Horizon for the performance of the
Merit Horizon Loan Agreement. As Merit Horizon and Ms. Fu failed to
honour their respective contractual obligations under the Merit Horizon
Loan Agreement and the Guarantee and therefore the Company took
relevant legal actions against Merit Horizon and Ms. Fu as follows:

On 10 January 2022, the Company as the plaintiff filed a civil complaint [the
“Civil Complaint”) at the Fourth Intermediate People’s Court of Beijing
Municipality (3£ R 1 28 PO # A& A RJEBE) against Merit Horizon and Ms. Fu
as the defendants in relation to the breach of a loan agreement and a letter
of guarantee, respectively. On 7 February 2022, considering relevant factors,
the Company applied to the Fourth Intermediate People’s Court of Beijing
Municipality for withdrawal of the Civil Complaint, which was approved on
17 February 2022.

Interim Report 2024
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On 7 February 2022, immediately after the Company applied for the Civil
Complaint to be withdrawn, the Company further initiated an arbitration
before the Hong Kong Arbitral Tribunal (the “Tribunal’] in relation to the
breach of the Merit Horizon Loan Agreement, claiming against Merit
Horizon for an aggregate amount of no less than HK$97,948,090.47, being
the principal, accrued interests and liquidated damages and arbitration
costs as at 31 December 2021, for breach of the Merit Horizon Loan
Agreement. Merit Horizon then added Glassy Mind Holdings Limited (52 %8
TR AR AF) ('6MHL") as a party to the said arbitration case, and
proposed six reliefs or remedies against GMHL. According to the disclosure
of interest form filed by GMHL, it holds 290,690,848 shares of the Company,
representing approximately 26.97% of the issued share capital of the
Company. GMHL is also an indirect wholly-owned subsidiary of Irena Group
Co. Ltd. (BEZEXLKRMHAER QT (IRENA"). On 22 July 2022, the
Company received a consent interlocutory award (the "Consent
Interlocutory Award”) from the Tribunal, which decided and held that,
having considered the available evidence, it appeared from the prima facie
evidence that the Tribunal has jurisdiction over the case. In early June 2025,
a significant court hearing was held recently but no judgment has been
made. During the said hearing, representatives of the Company and relevant
witnesses attended the court hearing and provided testimony. Despite
requests from the relevant parties, GMHL did not notify the key personnel
who led and participated in the aforementioned loans to attend this court
hearing and the relevant representatives of GMHL claimed that Ms. Fu
Qiang and Mr. Chen Yibiao led and orchestrated the aforementioned loans.
Furthermore, according to the preliminary investigation of the Company,
the relevant individuals involved in and assisting in handling the
aforementioned loans on behalf of GMHL may also have violated relevant
foreign exchange regulations in the PRC. As at the date of this interim
report, the arbitration proceedings are still in progress and no final arbitral

award has been made.

On 16 September 2022, the Company (as plaintiff) has further lodged a civil
litigation (the “Litigation”) at the Court of First Instance of the High Court of
the Hong Kong Special Administration Region (the “High Court”) against
GMHL, Ms. Fu, a former Director and a shareholder and the chairman of
iRENA, and Mr. Gao Hong ("Mr. Gao”], a former Director and a shareholder
and a director of IRENA, respectively. In the Litigation, the Company has
made a claim against GMHL and Ms. Fu pursuant to the undertakings made
by GMHL and Ms. Fu to the Company, requesting them to repay the unpaid
principal and accrued interests under the loan agreements executed in the
name of Fast Express and/or Merit Horizon Limited, and has applied to the
High Court for a permanent injunction that GMHL shall not breach its
undertaking on exercising its Shareholder’s rights. Meanwhile, the Company
formally sought damages from Ms. Fu and Mr. Gao for their breach of
respective fiduciary duties as former directors of the Company. As at the
date of this interim report, the Litigation proceedings are still in progress

and no judgment has been made.
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Further details of the aforesaid arbitration and Litigation proceedings were

set out in the Company’'s announcements dated 11 January 2022, 10 July
2022, 24 July 2022, 15 September 2022, 16 September 2022, 28 November

2022, 24 August 2023, 11 December 2023, 12 February 2025 and 10 June
2025, respectively.

Arbitration Proceedings against Spoville Co., Ltd. (“Spoville”)

On 14 March 2022, the Company filed an arbitration application to the ICC
International Court of Arbitration (the “ICC Court’] in respect of a

convertible bond subscription agreement entered into between Spoville, Mr.

Seung-Hwan Oh, its major shareholder, and the Company, and a

supplemental agreement entered into between the same parties. On 20
March 2023, the ICC Court handed down the final judgment (the “ICC
Arbitral Award”’) in respect of the said arbitration, the main contents of

which are set out below:

(1)

(2)

(3)

(4)

(5)

Spoville and Mr. Seung-Hwan Oh shall immediately pay to the
Company jointly and severally the principal of the convertible bonds
and its interests as of 18 August 2019 in aggregate of
KRW2,184,541,667;

Spoville and Mr. Seung-Hwan Oh shall immediately pay to the
Company jointly and severally the interests corresponding to
KRW?2,184,541,667, calculated at 1% per annum from 19 August 2019
to 18 March 2023;

Spoville and Mr. Seung-Hwan Oh shall immediately pay to the
Company jointly and severally all legal fees and translation fees in
aggregate of RMB727,468;

Spoville and Mr. Seung-Hwan Oh shall immediately pay to the
Company jointly and severally the arbitration costs incurred by the
Company in aggregate of US$85,000; and

For the amounts determined in clauses 1 to 4 above, Spoville and Mr.
Seung-Hwan Oh shall pay to the Company the interests accrued from
20 March 2023 to the day of full settlement of the above amounts at
the prescribed rate as stipulated under the Arbitration Ordinance
(Chapter 609 of the laws of Hong Kong].

On 24 November 2023, the Company filed an application for enforcement of

the ICC Arbitral Award at relevant court in Korea and the application was

accepted by the court (the “Execute program”).

Interim Report 2024
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As at the date of this interim report, the Execute program is still in

progress.

In May 2024, the Korean court issued a ruling in writing granting recognition
and enforcement of the arbitration award. The Company has received the
judgment relating to enforcement from the Korean court. After that, the
Korean court has further made a determination of public disclosure of
assets against Spoville and its related parties upon the Company's
application. As of the date of this interim report, the Korean court is
conducting further property investigation upon the Company’s application.
The Company will apply for enforcement based on the results of the

property investigation.

Please refer to the announcement of the Company dated 23 March 2023, 26
May 2024, 6 August 2024 and 12 February 2025 for further details.

Save as disclosed above, the Group was not involved in any other material
legal proceedings or arbitrations during the six months ended 30 June 2024.

Qualification Requirement
As at 30 June 2024, the Company has no update to disclose in relation to the

Qualification Requirement.

Continuing Disclosure Pursuant to Rules 13.18 and
13.21 of the Listing Rules

The Company does not have other disclosure obligation under Rules 13.18
and 13.21 of the Listing Rules.

Appreciation

On behalf of the Board, | wish to express my gratitude to our management
team and staff members for their hard work, dedication and support
throughout the period.

On behalf of the Board
Lu Jingsheng
Chairman and Executive Director

Hong Kong, 10 September 2025

*  For identification purpose only
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Report on Review of Condensed Consolidated

Financial Statements
BHEGEUBRRNBRRS

'&| MOORE

To the Board of Directors of Ourgame International Holdings Limited

(incorporated in the Cayman Islands with limited liability]

Introduction

We have reviewed the condensed consolidated financial statements of
Ourgame International Holdings Limited (the "Company’] and its
subsidiaries (collectively referred as the “Group”] set out on pages 28 to 64,
which comprises the condensed consolidated statement of financial position
as at 30 June 2024 and the related condensed consolidated statement of
profit or loss and other comprehensive income, condensed consolidated
statement of changes in equity and condensed consolidated statement of
cash flows for the six months then ended, and notes to the condensed
consolidated financial statements. The Rules Governing the Listing of
Securities on The Stock Exchange of Hong Kong Limited require the
preparation of a report on interim financial information to be in compliance
with the relevant provisions thereof and International Accounting Standard
34 “Interim Financial Reporting” ("IAS 34") issued by the International
Accounting Standards Board. The directors of the Company are responsible
for the preparation and presentation of these condensed consolidated
financial statements in accordance with IAS 34. Our responsibility is to
express a conclusion on these condensed consolidated financial statements
based on our review and to report our conclusion solely to you, as a body, in
accordance with our agreed terms of engagement and for no other purpose.
We do not assume responsibility towards or accept liability to any other
person for the contents of this report.

@ Ourgame International Holdings Limited Interim Report 2024
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Report on Review of Condensed Consolidated Financial Statements (Continued)

BHRESUBERERNBRRS (B)

Scope of Review

We conducted our review in accordance with International Standard on
Review Engagements 2410, “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity” ("ISRE 2410") issued by
the International Auditing and Assurance Standards Board. A review of
these condensed consolidated financial statements consists of making
inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with
International Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit
opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to
believe that the condensed consolidated financial statements is not

prepared, in all material respects, in accordance with IAS 34.

Other Matter

The comparative condensed consolidated statement of profit or loss and
other comprehensive income, condensed consolidated statement of
changes in equity and condensed consolidated statement of cash flows for
the six months ended 30 June 2023 and the relevant explanatory notes
included in these condensed consolidated financial statements have not
been reviewed in accordance with ISRE 2410.

Moore CPA Limited
Certified Public Accountants
Registered Public Interest Entity Auditors

Hong Kong, 10 September 2025
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Condensed Consolidated Statement of Profit or Loss
and Other Comprehensive Income

BRGCEaREMEZENRR

For the six months ended 30 June 2024 B E —Z —ME A=+ B IL/N@A

Six months ended 30 June

BEAA=THLEAEAR

2024 2023
—E-MF —E=F
Notes RMB’000 RMB'000
B 5 ARMT T AR T T
(Unaudited
(Unaudited) and restated)
(REEEZ
(RBER) K& ET|)
CONTINUING OPERATIONS BEREEK
Revenue PN 4 50,155 47,515
Cost of revenue WA B AR (23,158) (23,780)
Gross profit ER 26,997 23,735
Other income H oy e 28 5 2,842 4,869
Other gains and losses Hit s 2 598 6 (192) 3,772
Selling and marketing expenses HELTSEESER (5,952) (6,981)
Administrative expenses THF X (15,349) (16,204)
Share-based compensation expense ARR ) A E A B < 5 16 (78) (774)
Research and development expenses MEEH (3,719) (10,381)
Finance costs A& B AR (132) (221)
Share of losses of associates, net DAREEE N A BT (14,517) (5,327)
Fair value changes of financial assets BEAnfEit \Ex([BEARE
at fair value through profit or loss ("FVTPL") FFABRBEDZERMEEZ
NEE (10,210) (10,820)
Fair value changes of investment properties REWMEZ AR BEEE) (230) —
Impairment losses under expected credit loss EHEESEE(AEEES
("ECL") model, net BORET ZREBRFR (242) (173)
Loss before income tax BRET BB ATE R (20,782) (18,505)
Income tax expenses FTig T < 7 — (163)
Loss for the period from continuing operations REFELE XK 2 HREE (20,782) (18,668)
DISCONTINUED OPERATIONS BRIEREXK
Loss for the period from discontinued KEDHRIEREER 2R
operations EE 8 - (43,957)
Loss for the period HAEE 9 (20,782) (62,625)
Other comprehensive income (loss) HREMZERE (BE)
for the period
Items that may be subsequently reclassified to HEAEHM D EEEEN
profit or loss: HE
Exchange difference on translation of REBE QR INET
associates’ foreign operation EANERZHE 1,095 7,334
Reclassification of cumulative other reserve BRI EEERENDE
upon discontinued operation 25T H % & = (26,933)
Reclassification of cumulative translation R BN E TSR E R
reserve upon discontinued operations of NERTHRERE
foreign operations — (25,676)
1,095 (45,275)
Total comprehensive loss for the period HRAZEEEAE (19,687) (107,900)

@ Ourgame International Holdings Limited Interim Report 2024



Condensed Consolidated Statement of Profit or Loss and

Other Comprehensive Income (Continued)
BHEGRCERRAEMETENGSR (B)

For the six months ended 30 June 2024 B E —Z —ME&E X A=+ B IR

Six months ended 30 June

BEAA=THLEAEAR

2024 2023
—E-NF —E=F
Notes RMB’000 RMB'000
B 5 ARMT T AR T T
(Unaudited
(Unaudited) and restated)
(REEEZ
(RBER) kg &)
Loss for the period attributable to: THALTEMEREIS:
Owners of the Company RRAGHEAEA
— from continuing operations —REFBEREE (19,770) (21,010)
— from discontinued operations —REERIEEEXR — (45,426)
Loss for the period attributable to owners of RAGHEA AEGEHA
the Company & 18 (19,770) (66,436)
Non-controlling interests FEFE AR HE &
— from continuing operations - REFBEREER (1,012) 2,342
— from discontinued operations — REERIEEEER = 1,469
(Loss)/Profit for the period attributable to SEFE R R FE IS BRI
non-controlling interests (E18),/% 7 (1,012) 3,811
(20,782) (62,625)
Total comprehensive loss attributable to: THALTEEZE
iR
Owners of the Company RRABHEEA (18,675) (111,711)
Non-controlling interests FEVE MR HE 2 (1,012) 3811
(19,687) (107,900
Total comprehensive loss attributable to AAREEAELEZE
owners of the Company: BB
— from continuing operations —REFELEED (18,675) (66,285)
— from discontinued operations —REERIEEEER — (45,426)
(18,675) (111,711)
Loss per share BRESR
(expressed in RMB cents per share) (ANERARES5R) 11
From continuing and discontinued REFERCRILELEE
operations: 3
Basic loss per share BREXREE (1.84) (6.20)
Diluted loss per share BREEEE (1.84) (6.20)
From continuing operations RESEREER
Basis loss per share BREAREE (1.84) (1.96)
Diluted loss per share S EEE (1.84) (1.96)

The notes on pages 36 to 64 form part of this condensed consolidated 5836 = 64 B Wi st A AN BA 4R & B 75 5% — =B

financial statements. e
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Condensed Consolidated Statement of Financial Position
SEEE =R LN

Asat30June2024 R-_ZE_WFEXA=1H

As at As at
30 June 31 December
2024 2023
R-ZZ-MF RZTEZ=F
~NA=t+tH +=-—A=+—H
Notes RMB’000 RMB'000
M =E AR®T AREF T
(Unaudited) (Audited)
(REER) (= %)
ASSETS AND LIABILITIES BEERERE
Non-current assets kRBEE
Property, plant and equipment M- WER&E 12 272 —
Right-of-use assets EREEE 12 4,948 —
Investment properties wREME 1,310 1,540
Interests in associates AL R/NET R O e 14 73,006 86,028
Intangible assets BILEE 13 = -
Financial assets at FVTPL BEARBEEAERE
EREE 14,215 26,469
Deferred tax assets EEFTEE E 10 10
93,761 114,047
Current assets REBEE
Inventories FE 480 478
Trade and other receivables B 5 & E b e W kI8 15 41,995 37,468
Cash and cash equivalents BehBeEEY 40,176 35,462
82,651 73,408
Current liabilities FEBERE
Trade and other payables B 5N E MR FKRIE 16 22,431 27,502
Contract liabilities SRHER 3,933 3,696
Lease liabilities fﬁ g8\ 2,445 1,922
Bank loan RITER 17 10,000 —
Income tax liabilities S atE 50 50
38,859 33,170
Net current assets RBEEFE 43,792 40,238
Total assets less current liabilities BEERRBER 137,553 154,285
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Condensed Consolidated Statement of Financial Position (Continued)
BHEGFESUBTBRRE (B)

Asat30June2024 R=—ZE-MENA=+H

As at As at
30 June 31 December
2024 2023

i 111 RZE-=F
~A=+HB +=-A=+—8H

Notes RMB’000 RMB'000
M=t ARE T AREFIT
(Unaudited) (Audited)
(REER) (= %)
Non-current liabilities ERBEE
Lease liabilities HEBE 6,366 3,377
Deferred tax liabilities RERIBEE 2 2
Other payables H th & < 58 17 17
6,385 3,396
Net assets BEEFE 131,168 150,889
EQUITY =
Share capital N 335 335
Reserves ERE] 142,900 161,497
Equity attributable to equity holders of RATIERTE ABGE#ER
the Company 143,235 161,832
Non-controlling interests FE 2 AR = (12,067) (10,943)
Total equity EREE 131,168 150,889

The notes on pages 36 to 64 form part of this condensed consolidated 5836 = 64 B M st & AN BA 4R & B 75 /% — =B

financial statements. e
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Condensed Consolidated Statement of Changes in Equity
ERFCEREHR

For the six months ended 30 June 2024 HZ T —WF XA =+H IL/~EA

Shares
held under
Share Share  the Share Non-
Share Share  Statutory Translation option Other award Award  Accumulated controlling Total
capital  premium reserve reserve reserve reserve reserve Scheme losses  Sub-total interests equity
RERH
ERE Ry EEE FER

BAx  BROEE A BRERR e HitHEE =ZBEE SE2RE ZHBR Uiy #x L3
RMB'000  RMB'000  RMB'000  RMB'000  RMB'000  RMB000  RMB'000  RMB'000 RMB'000  RMB000  RMB'000  RMB'000
ARBTL ARETR ARBTR ARBTE ARBTI ARBTL ARBTIL ARETR ARETI ARBTIL ARETR ARETR

[Note a) (Note b)
(GED) CGED)
At1 January 2023 (Audited) R=Z==%
-B-H
(BER) 335 1,023,563 36,837 25,676 112,330 21,884 2,222 (11.97) 938,349) 272,527 382,731 655,258
Loss for the period HREE - - - - - - - - (66,143) (66,143 3518 (62,625
Other comprehensive BREf2E
income for the period Yz
Reclassification of BIEBEEB
cumulative other KENHE
reserve upon RatEA
discontinued operation & - - - - - (26,933) - - - 26,933) - 26,933)
Currency translation ERBEEE
differences - - - 7334 - - - - - 7334 - 7334
Reclassification of BILE 2B
cumulative translation EBHEN
reserve upon AREHR
discontinued HHE
operations of foreign
operations - - - 25,676) - - - - - (25,67¢) - (25,67¢)
Total comprehensive loss  $R 2 H 518

for the period #BE - - - [18,342) - 26,933 - - (66,143) [111,418) 3,518 [107,900)
Share-based compensation  bARR 17 A £ i )

[Note 18) Bl (FizE18) - - - - - - 774 - - 774 - 774
Share awards vested ERBRH %R - - - - - - [1,728) 3172 (1,444) - - -
Deconsolidation of net FRREREN

assets of discontinued BRIEEEZE

operations attributable to % & EFEL

non-controlling interests  IF&R A A B - - - - - - - - - - (393,580)  (393,580]
Appropriation of statutory /& E B R BX

reserve - - 76 - - - - - (7¢) - - -

- - 76 - — — 954) 3172 [1,520) 77k (393,580) (392,806)
Balanceat30June 2023 M=-Z-=#
(Unaudited) ~A=t+A
(REE®) 335 1,023,563 36,913 7,334 112,330 (5,049) 1,268 (8,799)  (1,006,012) 161,883 7,331) 154,552
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Condensed Consolidated Statement of Changes in Equity (Continued])

BRFEEESBHRK (B)

For the six months ended 30 June 2024 B EZ —_ZF —PF XA =+H L/~ @A

Shares
held under
Share Share  the Share Non-
Share Share  Statutory Translation option Other award Award Accumulated controlling Total
capital  premium reserve reserve reserve reserve reserve Scheme losses  Sub-total interests equity
RER G
BRE R REaE FER
BA ROEE EERE RERR W RttEE ZBEE BEZRO  RAEE Pt Ei HER
RMB'000  RMB'000  RMB'000 RMB'000  RMB'000  RMB'000  RMB'000  RMB'000 RMB'000  RMB'000  RMB'000  RMB'000
ARBTL ARBTT ARBTI ARBTIT ARBTRT ARBTRT ARMTR ARMTR ARETRT AR¥TT AR¥TR AR¥TR
(Note a) (Note b)
(H&Ea) (MizEh)
At1 January 2024 (Audited) R=ZZF
—A-H
(B&#7) 335 1,023,563 38,441 3,1 112,330 (5,689) 314 (5,628)  (1,005,605) 161,832 (10,943) 150,889
Loss for the period BRER - - - - - - - - (19,7700 (19,770) (1,012 (20,782)
Other comprehensive BREMLE
income for the period Yzs
Currency translation ERBEEE
differences - - - 1,095 - - - - 1,095 - 1,095
Total comprehensive loss A2 EEE

for the period e - - - 1,095 - - - (19,770 (18,675) (1,012 (19,687)
Share-based compensation AR AEH &

[Note 18] M< (Mf3t18) = = = = = 8 - - . - ]
Share awards vested EEBRN &E = = = = = (135) 248 (113) - - -
Transfer upon for expiry of K B AR #E 3| # %

share options 284 - - - - (59,949) - - 59,949 - - -
Dividend paid to XA T HER

non-controlling interests B AR 8. = = = = - - - - - (112) (112)

= = = = (59,949) (57) 248 59,836 78 (112) (34)
At 30 June 2024 RZFZMF
[Unaudited) ~A=TH
(REER) 335 1,023,563 38,441 4,866 52,381 (5,689) 257 (5,380) (965,539) 143,235 (12,067) 131,168
Notes: T
a. Pursuant to the Articles of Association of the Company’s subsidiaries established in WERQTRAEARLAME ([RE]) KM
the People’s Republic of China (the “PRC") and relevant PRC laws and regulations, BARMABSZSEMANEBFBRERER  Z
these subsidiaries are required to transfer at least 10% of their profit after taxation, EHBARBKHEEBRTRRE T ENRBRHIEE
which is determined in accordance with the PRC accounting rules and regulations, HBEFREZNNZEDI0NERELAEHRHERES
to a statutory reserve fund (including the general reserve fund and enterprise (PR REGESRCEREES  WEA) -
expansion fund, where appropriate). Transfer to this statutory reserve fund is subject HESHATFREESCTELCEHESSHAE -
to the approval of the respective board of directors, and is discretionary when the B ZE S A RES QA & A #950% 8 Al 7T &Y
balance of such fund has reached 50% of the registered capital of the respective BERE - EAFEHREBEES R AREHE R EER
company. Statutory reserve fund can only be used to offset accumulated losses or to 3 HNE K o
increase capital.
b. Other reserve represents (i) capital reserve arises from capital contribution by the HtnfEHENERRFEEMEENERNFE

controlling shareholders; and (i) the difference between the consideration and the
carrying amount of the net assets attributable to the additional and reduction of
interests in companies comprising the Group being acquired from and disposed to

non-controlling equity holders respectively.

Rl Bl B F B m s A ABARAEHEA
KA 5= B AKX B 2 B4 28 46 N SROR A 1O 45 B B F
ENREEREEZHNEE-

The notes on pages 36 to 64 form part of this condensed consolidated

financial statements.
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Condensed Consolidated Statement of Cash Flows

GAHFSREMNER

For the six months ended 30 June 2024 & & —

“MENRA=ZTBLERER

Six months ended 30 June

BEANA=THILEAEA

2024 2023
—E-UE —ZE-=
Note RMB’000 RMB'000
B 5 AR®T T AR T T
(Unaudited
(Unaudited) and restated)
(REEEZ
(RBER) R E5)
Cash flows from operating activities RETHAEZEERE
Loss before income tax W P15 T AT S 48
From continuing operations REFRBREET (20,782) (18,505)
From discontinuing operations KE BRI EER - (43,957)
Adjustments for non-cash items HIFRCBEAELAR 25,486 54,538
Operating profit/(loss) before working LEEEHRIZ
capital changes rmEEN (BER) 4,704 (7,924)
Net changes in working capital EEESEEYFR (9,602) 20,598
Cash [used in)/from operations e (R /B zEE (4,898) 42,894
Interest received 2B 318 9
Income tax paid AT — (163)
Net cash (used in)/from operating activities KEEE (A /s ziEe
FE (4,580) 12,740
Cash flows from/(used in) investing activities REFEFREB (FiF) 28 E
/ﬁE
Proceeds from disposal of financial assets at ~ HEZR AR BT AB=mZ S
FVTPL BEZBHA 2,044 756
Acquisition of an associate g3 /N (400) (92¢)
Purchase of property, plant and equipment BEWE ﬁ’ﬂ%&gﬁﬁ (285) (860)
Net cash outflow on disposal of subsidiary HEMBARZRERLFE 20 - (77,311)
Purchases of financial assets at FVTPL BARAARBEFAERZ
TREE - (60)
Purchase of intangible assets HEERLAEE - (28)
Proceeds from disposal of property, plantand HEWH - BE K&#H 2
equipment Fri55IE — 562
Net cash from/(used in) investing activities BEEBSRE (TR 2ES
=G 1,359 (77,867)
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Condensed Consolidated Statement of Cash Flows (Continued)

BREERENER (B)

For the six months ended 30 June 2024 B EZ —_ZF —PF XA =+H L/~ @A

Six months ended 30 June
BEANA=1+HILAMEA

2024 2023
—E-NEF —E_=
RMB’000 RMB'000
ARET T ARET T
(Unaudited
(Unaudited) and restated)
(CREEEZ
(REER) Rig & 7)
Cash flows from/(used in) financing activities BEFEFRE (FiF) 2RE
RE
Proceed from bank loan IRITERATIS KA 10,000 —
Payment of lease liabilities HEaENR (1,821) (1,379
Dividends paid to non-controlling interests AN T IR R = 2 IR B (112) —
Interest paid EAAHE (132) (221)
Net cash from/[used in] financing activities BMEETBHME (A ZRE
F R 7,935 (1,600
Net increase/(decrease) in cash and ReRESEEYEM
cash equivalents (R2) F8 4,714 (66,727)
Cash and cash equivalents at beginning of HMUBEEREASEEY
period 35,462 87,289
Cash and cash equivalents at end of period HABEERESEEY 40,176 20,562

The notes on pages 36 to 64 form part of this condensed consolidated

financial statements.
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Notes to the Condensed Consolidated Financial Statements
BHREUFERETNEE

For the six months ended 30 June 2024 HZ T —WF XA =+H IL/~EA

1.

BASIS OF PREPARATION

The condensed consolidated financial statements have been prepared
in accordance with International Accounting Standard 34 ("IAS 34")
“Interim Financial Reporting” issued by the International Accounting
Standards Board (the “IASB”) as well as the applicable disclosure
requirements of the Rules Governing the Listing of Securities on The
Stock Exchange of Hong Kong Limited.

ACCOUNTING POLICIES

The condensed consolidated financial statements have been prepared
on the historical cost basis except for certain properties and financial
instruments, which are measured at fair values.

The accounting policies and methods of computation used in the
condensed consolidated financial statements for the six months
ended 30 June 2024 are the same as those presented in the Group's
annual consolidated financial statements for the year ended 31
December 2023.

Application of amendments to IFRS Accounting
Standards

In the current interim period, the Group has applied the following
amendments to IFRS Accounting Standards, for the first time, which
are mandatorily effective for the Group’s annual period beginning on 1
January 2024 for the preparation of the Group's condensed
consolidated financial statements:

Amendments to IFRS 16 Lease Liability in a Sale and
Leaseback

Amendments to IAS 1 Classification of Liabilities as
Current or Non-current

Amendments to IAS 1 Non-current Liabilities with
Covenants

Amendments to IAS 7 and IFRS 7 Supplier Finance Arrangements

The application of the amendments to IFRS Accounting Standards in
the current interim period has had no material impact on the Group's
financial positions and performance for the current and prior periods
and/or on the disclosures set out in these condensed consolidated

financial statements.
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Notes to the Condensed Consolidated Financial Statements (Continued)
BOARS M BRIRME (8)

For the six months ended 30 June 2024 B EZ —_ZF —PF XA =+H L/~ @A

3. RESTATEMENTS 3. &3l

HMAERHE-_ET-_=F+=-_A=+
—BHIEFENGAMBERERATFE

As disclosed in the Group’s consolidated financial statements for the
year ended 31 December 2023:

the directors of the Company have concluded that the Company
has lost control over Allied Gaming & Entertainment Inc. ("AGAE”),
a company listed on the Nasdaq Stock Exchange in the United
States of America ("USA”) as of 1 January 2023 following
multiple events occurred. Accordingly, the results and
operations for eSports business through AGAE Group for the six
months ended 30 June 2023 has been separately presented as
discontinued operations in the condensed consolidated
statement of profit or loss and other comprehensive income.;

and

The Group has disposed of 40% equity interest in a non-wholly
owned subsidiary 1t REt R E & B &% AR 2 7 (Beijing
Lianzhong Zhihe Technology Co., Ltd., for identification purpose
only,”ZTech”) to AGAE Group at a consideration of
USD7,000,000. Ztech is engaged in the development and
distribution of casual mobile games in Mainland China with its
major source of revenue from online advertising services
income through displaying advertisements to game players in
its mobile games. Following the disposal, the Group retained
10% of equity interest in ZTech. Accordingly, the results and
operations for Ztech’'s operations for the six months ended 30
June 2023 have been separately presented as discontinued
operations in the condensed consolidated statement of profit or

loss and other comprehensive income.

Details on the discontinued operations are set out in note 8.

RRREZRE EREZHESZMH
& ARRER=FT_=F—H—H
K E ¥f Allied Gaming & Entertainment
Inc. (AGAE] - —H A XFIR & R
B([XE])MNEREFIHA L
MHRAR)MZEGIE - Btk BE
ZEZ=FAA=1+THLEAREA -
FRACAEEBETHEREBLH
¥ EREBEEREHAEERK
Hth2maxHPEBL2IR/E
RIEREER &

AEBECHERIZEMBERA
ERBREEMBRERAR ([BR
BE|) 2 40%MHETACAER H - X
8 77,000,000 7T - Bk R E & 1
B P 3t 4 55 0K ) T 0 e B A B 3R
ot HEEZ2RARRSEBE
EFHEBTRERTKETE
EMEENR EESRBEEA - R
HER AEERERBRE S
10%#Ez - Hith MRESEE—
E-=FRA=ZTHIEREARD
REXBERKERBRLD R E AR
EREEREMEEKERT EE
EINREREEEXT-

BRERULEEEEB 2HBHANMES -
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Notes to the Condensed Consolidated Financial Statements (Continued)
BHRES U RITM T (8)

For the six months ended 30 June 2024 B EZ —_ZF —PF XA =+H L/~ @A

4. REVENUE AND SEGMENT INFORMATION 4 WARDEER
Revenue WA
Disaggregation of revenue from contracts with customers by major BREBREEBELPNEZEMIRE
products or service lines of customers from continuing operations are BHREEYPHELPEHNRAHANFE
detailed as follows: W

Six months ended 30 June

BEAA=THILAEA

2024 2023
—E-NF —E-=F
RMB’000 RMB'000
AR®T T AR T T
(Unaudited
(Unaudited) and restated)
(REEZ
(REER) R g E5)
Continuing operations HEREER
— Online games income — R EB B A 44,302 40,002
— Online advertising services income — B FEERE WA 5,853 7,513
50,155 47,515
Timing of revenue recognition: BRBRARERE :
At a point in time RNE B 44,496 42,623
Over time & B 5,659 4,892
50,155 47,515
Segment information DEEN
Information reported to the board of directors of the Company, being MARREZTG(MNETELREARKE
the Chief Operating Decision Maker (‘CODM"), for the purposes of ([EEREREE]))FERD B KT
resource allocation and assessment of segment performance focuses AHERREMEBZ BB ERRATRN K
on types of goods or services delivered or provided. Rtz Ema iR ER -
Since there is no other discrete financial information is provided other HRBRASBRFECEEENRREE
than the Group's results and financial position as a whole within the 7B N AR AN - I AR B A 08 7 B
continuing operations, accordingly, only entity-wide disclosures, BER Bt Z27 EREEEE-
major customers and geographic information are presented. FERXP RHUEER -
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Notes to the Condensed Consolidated Financial Statements (Continued)
BHRES U RITM T (8)

For the six months ended 30 June 2024 B EZ —_ZF —PF XA =+H L/~ @A

4. REVENUE AND SEGMENT INFORMATION b WARDEEF @)
(Continued)
Geographical information MEER
Information about the Group's revenue from continuing operations FAAREBRBINIBES 2 AL EE
from external customers is presented based on the location of the BWAZER DIREBAEM RS
operations.
Revenue
['ON
Six months Six months
ended 30 June ended 30 June
2024 2023
BZE HE
—E_mEF —EZ=F
A~NA=1+H ANA=+H
1E7X1E A LE7S1E A
RMB’000 RMB'000
AR®BT AR T T
(Unaudited
(Unaudited) and restated)
(REgEZ
(REER) R ES)
PRC i 50,155 47,515
Information about major customers BERETESFENER
The Group has a large number of game players, no revenue from any AEBEREFERTIR BE_Z_H
individual game player or customer exceeded 10% or more of the FRZFEZ=FA=+tHLEAREAR
Group's revenue during the six months ended 30 June 2024 and 2023. 154 2K B (E fa E Rl 2 B I R 3k = P A I

ABBEAREBRAR10%E A L -
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Notes to the Condensed Consolidated Financial Statements (Continued)
BHRES U RITM T (8)

For the six months ended 30 June 2024 B EZ —_ZF —PF XA =+H L/~ @A

5. OTHER INCOME 5. HMURs

Six months ended 30 June
BEAA=1+RHLLAEA

2024 2023
—ENEF —E-=F
RMB’000 RMB'000
AR¥T T ARET T
(Unaudited
(Unaudited) and restated)
(REEEZ
(REER) Rig &)
Continuing operations HEREER
License fee income from discontinued KEERIEREERBHTE
operations A 127 1,264
Sales of software to discontinued operations [A] B 4% |- A€ & % 7% ) S 84+ — 1,981
Loan interest income A E KA 165 220
Bank interest income H|ITH E WA 318 9
Government grants I #6 BY) 6 139
Income from provision of venues 12 M R 5 8 35 BE P 15 WAL
for card and board games 2,212 1,256
Sundry income FETEUA 14 —
2,842 4,869
6. OTHER GAINS AND LOSSES 6. HEiNEREIE
Six months ended 30 June
BERAA=THLEAEAR
2024 2023
—EZMF —E-=
RMB’000 RMB'000
AR®T T ARBT T
(Unaudited
(Unaudited) and restated)
(REEEZ
(REER) R E5|)
Continuing operations BELSEER
Net foreign exchange gain HNE U5 58 F 58 110 10
Impairment loss on prepayments T8 SRIERE & 18 (302) —
Gain on deemed acquisition of interestin R AEU BN & N Bl = 2 W
an associate - 3,762
(192) 3,772
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Notes to the Condensed Consolidated Financial Statements (Continued)

& B i S R B M 2= M & (18)

For the six months ended 30 June 2024 B EZ —_ZF —PF XA =+H L/~ @A

7. INCOME TAX EXPENSE 7. FIERHAX
Six months ended 30 June
BEXNA=THLXER
2024 2023
—E2omE —E-=f
RMB’000 RMB'000
AR®T T ARBTT
(Unaudited) (Unaudited)
(RBER) (R EZ)
Current tax BN HARR 18
PRC enterprise income tax HEI RSN
— Current period — 7N EA - (163)
8. DISCONTINUED OPERATIONS 8. BRILIE=E
(a) Deemed disposal of AGAE Group (a) IRIEHEAGAEERER
As disclosed in Note 3, the directors of the Company have MNP SR E  AARESER
concluded that the Group has lost control over AGAE as of 1 RORBEZEEHE AEEB
January 2023 following multiple events occurred, accordingly, RZEZ_=F—R—B%X&H
AGAE and its subsidiaries’ ("AGAE Group”) business has been AGAE #) % &I # + & It - AGAE R &
separately presented as discontinued operations and the M@ A (TAGAEE B |) 2% E &
deemed disposal was considered as of 1 January 2023. BEINRERIEREER WK =
T=F-—HA - BHEBEREIE
i«
The loss on disposal AGAE is set out below. & AGAE Z 18 & 5 a0 T -
Six months
ended 30 June
HE
NA=TH
LE7SfE A
2023
==
RMB'000
AR T T
Loss on disposal AGAE (see Note 21) B AGAE 2 598 (R B 3£ 21) (46,895)
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Notes to the Condensed Consolidated Financial Statements (Continued)

& B i S R B M 2= M & (18)

For the six months ended 30 June 2024 &% —

8. DISCONTINUED OPERATIONS (Continued)

E-mENA=+HIEARA

8. ERILEESEH M\

(b) Disposal of Ztech (b) HEBRES
On 16 August 2023, the Group entered into a sale agreement to RZZEZ=FN\A+B ' x5E
dispose 40% of its interest in a non-wholly owned subsidiary, Rl — M HEME ARKE
Ztech, to AGAE Group at a consideration of USD7,000,000. The 7,000,000 € JT [MIAGAE % B i & H
disposal was completed on 31 October 2023, on which date RIEZEMBRARERE G 240%
control of Ztech has passed to AGAE. The Group retained 10% B - HEER-_ZE-_=F1+A=
of equity interest in Ztech following the disposal. T+—HEK RZBBRE G 2%
HEB B FAGAE - REIEH K
SERBHRE S 10% 2 RE -
Ztech is engaged in the development and distribution of casual it RS S B A A =R F
mobile games in Mainland China with its major source of MEBNRERDH HEZHA
revenue from online advertising services income through HOR 7% 33 8 FE B T M i B [ it
displaying advertisements to game players in its mobile games. BIRERESEMEENR FE
Accordingly, the results and operations for Ztech's operations ERBUWA - Bt BMBREEHE
for the six months ended 30 June 2023 have been separately ZE_=FXA=THIEREAR
presented as discontinued operations in the condensed MRS EBEREEBRE N A
consolidated statement of profit or loss and other HeBEmkAMEEKERP E
comprehensive income. BEINRERIEREER -
The profit for the period from the discontinued Ztech’s operation ERIEBAESEBH 2 BN
is set out below. #HolmT -
Six months
ended 30 June
BHE
~NA=+H
1E7]E A
2023
—T-=F
RMB'000
ARBTT
Profit for the period from Ztech’s operation Bt 2% & 7% 2 83 K s F) 2,938
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Notes to the Condensed Consolidated Financial Statements (Continued)

& B i S R B M 2= M & (18)

For the six months ended 30 June 2024 &% —

8. DISCONTINUED OPERATIONS (Continued) 8.

ZWHEANA=+HIESNEAR

ERILERESE

=X |

(b) Disposal of Ztech (Continued)

The results of Ztech for the six months ended 30 June 2023,
which have been included in the condensed consolidated
statement of profit or loss and other comprehensive income,

were as follows:

(b) HEBKRES (&)

9P7\I’A$ED/\@;|:_1__ ~NA=
+THIEABEARZEE (B ABH
mEBEREMEEKER) AT

Six months
ended
30 June 2023
HE
—E=F
~NAZ=Z+AH
1E7S @ A
RMB'000
AR T T
Revenue WA 82,773
Cost of revenue A B AR (73,515)
Gross profit EM 9,258
Other income H W 2 234
Administrative expenses THAX (1,228)
Research and development expenses e s A (5,446)
Reversal of impairment loss under EHEEEBEXNT 2 REEERRIFHE
ECL model, net 120
Profit before income tax b P15 5 A & A 2,938
Income tax expenses FriE TR X -
Profit for the period A g A 2,938
Profit for the period from Ztech BREEZHNENBENATZE:
includes the following:
Staff costs (including directors’ BINA(BEESEHE)
emoluments):
— Salaries, allowances and other —Fe RMRHEM
benefits B (3,473)
Cash flows from Ztech: KEBMBREE2HERE
Net cash from operating activities KEEBSE 2R & 55 3,056
Net cash from investing activities KEEZSAIG 2R & F5 17

Net cash from financing activities

MEEHAB AT FHE

BRERZERERAT

CECNEPERS @



Notes to the Condensed Consolidated Financial Statements (Continued)
BHRES U RITM T (8)

For the six months ended 30 June 2024 B EZ —_ZF —PF XA =+H L/~ @A

9. LOSS FOR THE PERIOD 9. BABE
Loss for the period from continuing operations is arrived at after REFBECEEB 2 HRNEBEETR
charging/(crediting): GtA) AT B IBEER

Six months ended 30 June
BEAA=1+HILEAEA

2024 2023
—E-NF —EZ=F
RMB’000 RMB'000
ARMT T AREBTT
(Unaudited
(Unaudited) and restated)
(R HEZ
(REER) Rig &)
Continuing operations RBEREXER
Lease charges related to short-term leases HRHHAEEMENHEEH 124 176
Depreciation: rE:
Property, plant and equipment I =N 13 939
Right-of-use assets EREEE 461 1,677
Total depreciation mEEsE 474 2,616
Staff costs (including directors’ emoluments): E TR A (BIEEEM L) :
Salaries, allowances and other benefits Hae  ZAEREMER 10,363 7.828
Retirement benefits RIKEF 2,595 2513
Severance payments EAE 73 597
Equity-settled share-based payments NEREE  ARHD ABERHNRK 78 774
13,109 11,712
Amortisation of intangible assets | B
lincluded in administrative expenses) (Gt ATTE R Z) — 624
10. DIVIDENDS 10. BR
The Directors do not recommend the payment of an interim dividend EETERRNBE-_Z_WF A=
in respect of the six months ended 30 June 2024 (six months ended 30 THIERNRBEANTFBHERE(BHE=_Z=
June 2023: nil). ZFERNA=ZTHIERER 8-
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Notes to the Condensed Consolidated Financial Statements (Continued)
BHRES U RITM T (8)

For the six months ended 30 June 2024 B EZ —_ZF —PF XA =+H L/~ @A

1.

LOSS PER SHARE M. BREBE

From continuing operations REFEREES

The calculation of the basic loss per share attributable to the owners RAABHEEARGEEREREERDRE
of the Company is based on the following data: A TEIREE -

Six months ended 30 June

BEANA=THIAEA

2024 2023
“EZNEF —ET=-=
RMB’000 RMB'000
ARET T ARET T
(Unaudited
(Unaudited) and restated)
(REEHEZ
(REEEZ) P& ==l
Loss for the period attributable to owners ~ AR F EFRERNEEH AR QT
of the Company for the purpose of HEARGHNER
basic loss per share (19,770) (66,436)
Less: Loss for the period from B REBERIEREEBH
discontinued operations AN 1B — 45,426
Loss for the purpose of basic loss per share FAR T H R B FEL L EBED
from continuing operations BEREXREERNEBE (19,770) (21,010)
Six months ended 30 June
BEARA=THLAEA
2024 2023
’000 ‘000
T & TR
Weighted average number of ordinary ARGFEEREREBIEN
shares for the purpose of basic loss TmAR T
per share 1,072,197 1,071,447

BRERZERERAT

"R NEPHBRS



Notes to the Condensed Consolidated Financial Statements (Continued)

BRERS

For the six months ended 30 June 2024 &% —

1.

e ELNEERC )

LOSS PER SHARE (continued)

From continuing and discontinued operations

The calculation of the basic loss per share attributable to the owners
of the Company is based on the following data:

E-mENA=+HIEARA

1. BIRE1E &)

REFERERILEERE
ARAEE ARG REARFRT RE
BT B

Six months ended 30 June

BEANA=THILAEA

2024 2023

—E-MF —E—-=
RMB’000 RMB'000
AR®BT AR T T
(Unaudited
(Unaudited) and restated)
(REEZ
(REER) kg E5])

Loss for the period attributable to owners ~ AR HEREREBH KA A
of the Company for the purpose of BEABRGHNER

basic loss per share (19,770) (66,436)

The denominators used are the same as those detailed above for

basic loss per share from continuing operations.

From discontinued operations

For the six months ended 30 June 2023, basic earnings per share for
the discontinued operation is RMB4.24 cents per share (2024: N/A),
based on the loss for the period attributable to owners of the
Company from the discontinued operations of RMB45,426,000 (2024:
N/A) and the denominators used are the same as those detailed above
for basic loss per share from continuing operations.

For the six months ended 30 June 2024 and 2023, the computation of
diluted earnings/loss per share does not assume the exercise of the
Company’s options/warrants because the exercise price of those
options/warrants was higher than the average market price for
shares for both periods.
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Notes to the Condensed Consolidated Financial Statements (Continued)

BRERS

For the six months ended 30 June 2024 &% —

12.

13.

14.

e ELNEERC )

PROPERTY, PLANT AND EQUIPMENT AND
RIGHT-OF-USE ASSETS

During the six months ended 30 June 2024, the Group acquired
property, plant and equipment at a cost of RMB285,000 (six months
ended 30 June 2023: RMB860,000) and disposed property, plant and
equipment at a carrying amount of nil (six months ended 30 June
2023: RMB562,000.

During the current interim period, the Group renewed several lease
agreements and entered into several new lease agreements with
lease terms ranged from 2 to 3 years (six months ended 30 June 2023:
2 to 4 years). On date of lease modification or lease commencement,
the Group recognised right-of-use assets of RMB5,409,000 (six
months ended 30 June 2023: RMB1,586,000] and lease liabilities of
RMB5,409,000 (six months ended 30 June 2023: RMB1,586,000].

INTANGIBLE ASSETS

During the six months ended 30 June 2023, there was additions to
intangible assets acquired amounted to RMB28,000 (six months
ended 30 June 2024: nil).

INTEREST IN ASSOCIATES

As at 30 June 2024, mainly included in interest in associate of
RMB69,847,000 (31 December 2023: RMB82,153,000) represented
32.6% ownership interest in Allied Gaming & Entertainment Inc.
("AGAE"), a company listed on the Nasdag Stock Exchange in the
United States of America ("USA"). The decrease in interest in AGAE
during the current interim period was a result of the share of losses
of AGAE based on equity method.

The fair value of AGAE, based on the quoted market bid price
multiplied by the quantity of AGAE's shares held by the Group as at 30
June 2024 was approximately RMB 110,596,000 (31 December 2023:
RMB 89,827,000).

Z_MFERNA=+THIEANEA

12.

13.

14.

ME - BERRE
UREREEE

RBE_ZT-_NMFEFAA=THIEANE
R AEEWREWE  BERZEHX
RAENREE2800T(BE_T=_=4F
NAZ=ZTHIEAMEA: AR S860,000
) HEWE - -BELREZETDER
T(HE_ZTE_=F~A=1+HIEME
A AR#562,0007T) °

RAHP R ASEETE THE
W WRl&E THAEEHE BEN
T34 (& £=2023F 6 A30H 1E /N &
A :2E4F) - RHEEBTBHXAER
BHH AEEBEREAREEARY
5,409,000 7T (& % 20234E 6 A30 B 1 /< @
A AR#1586,0007) RHAEBEBEBAR
# 5,409,000 7T (& = 20234 6 A30 8 1k /<
@A : AR 1,586,0007T) °

BIEE

EA@ fﬁ/\ﬂ +E|_|J:/\1.
Hi ?ﬁﬂ/ﬁﬁLﬂuﬂzﬁﬁigbuAEﬁ%
28,000 (BE=ZT_MEA=+H1E
NEA ).

RBE R T OVEES

T_WMERA=TH FEBER
N A B = A R % 69,847,0007T (=
=+ -_A=+—H: AR¥
82,153,000t ) % M Allied Gaming &

SN
S

H

I

o=\

Entertainment Inc. (AGAE| - —fE 7E £ 7
BRAaRBE([XEDMMERES RN

EHE R T]) BI32.6% % A RERERS o AN
R HA HA [ 7E AGAE R #E 2 Rk 0 T B A H2
AT D IEAGAEB BT E -

AGAER —Z-_WWFNA=1TH®HAFE
(BB MBEAERAAEEEZEN
AGAERR fh i 2) 49 & A K #110,596,000
T(ZEZ=F+=-A=+—8: AR%
89,827,0007T) °

BRERZERERAT

CECNEPERS @



Notes to the Condensed Consolidated Financial Statements (Continued)
BHRES U RITM T (8)

For the six months ended 30 June 2024 B E —ZE —_WFE A =+HB L@ A

15. TRADE AND OTHER RECEIVABLES 15. ESREMEBIRIE

As at As at
30 June 31 December
2024 2023
REZB-NF RZTZ=F
ANA=+H +=ZA=+—8©
RMB’000 RMB'000
ARET ARBT T
Note (Unaudited) (Audited)
Mo =E (REEFZ) (&%)
Trade receivables B 5 EWRRE
From third parties REE=ZF (a) 2,353 1,486
Less: ECL allowance B THEE EEERE (b) (717) (723)
1,636 763
Prepayments AN RE
Prepaid expenses T8~ 5 2 4,965 3,834
Prepaid advertising expenses Ta B SR X 6,200 5,800
11,165 9,634
Less: Impairment losses R A R (829) (527)
10,336 9,107
Other receivables and deposits HitEWRERES
Advances to the former acting chief A A8 X A AT IB AT B4R

executive officer and former non- HEAIEMITES

executive director of the Company (TRIREBITHAR])

(the "Former Acting CEQ") 1 H #9 2 5% 2,839 2,839
Deposit paid to supplier X EREES 8 8
Advance to employees M1 B fEH M B 2,826 1,225
Amount due from an associate JE Uy — FE B 2 R B FE 2,133 1,553
Value-added tax ("VAT") recoverable o] Y [a] 3 (E B

(TBEHR]) 1,944 1,570
Others H 4,897 4,944
14,647 12,139
Less: ECL allowance B AR E B R EEE (b) (2,477) (2,394)
12,170 9,745
Loan and interest receivables EWEREFE

Loan and interest receivables F’Eﬂﬁlg KA E 63,468 63,468

Loan and interest to Mr. Ng (as defined ﬁif‘iizg
in Note 22 %IJ B E&ERMEE22) 7,070 6,905
70,538 70,373
Less: ECL allowance B AR E B R E s (b) (52,685) (52,520)
17,853 17,853
Trade and other receivables B 5N E i EWKRIE 41,995 37,468
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Notes to the Condensed Consolidated Financial Statements (Continued)
BHRES U RITM T (8)

For the six months ended 30 June 2024 B EZ —_ZF —PF XA =+H L/~ @A

15. TRADE AND OTHER RECEIVABLES (Continued) 15. EZ R EMEWRIE (&)

The directors of the Group considered that the fair values of trade and AEBEERRE S REMERKIEBEL
other receivables are not materially different from their carrying AREHEHERABETESESAEE W)
amounts because these amounts have short maturity periods on their HRZESERELEREHAZIE -
inception.
Note: Bt 5
(a) The credit terms of trade receivables are usually 30 to 90 days. Ageing (a) BSRBRENEFEEHRE R0 £
analysis based on recognition date of the gross trade receivables at the H-RREBRRBEEHRUKRELTN
reporting dates is as follows: BREPNRESTOT
As at As at
30 June 31 December
2024 2023
R-B-DmF IN=EE= =
AA=1H +=ZA=+—8H
RMB’000 RMB'000
ARBT T ARBFT
(Unaudited) (Audited)
(REER) (fsE=%)
0-30 days 0%30H 1,601 578
31-60 days 31E60H 5 99
61-90 days 61E90H - 20
91-180 days 91&180H -_ 18
181-365 days 181 &2 365H = 43
Over 1 year BiB1F 747 728
2,353 1,486
(b) Impairment assessment on financial assets subject to ECL model b) REBHEEFEEAHSREEETR
B4
Six months ended
BZEUTHHLEANEAR
30 June 30 June
2024 2023
—E-mEF —T==4F
NA=TH ~A=+H
RMB’000 RMB’000
AR®T T ARBFT
Impairment loss recognised/(reversed) BETHESEZE®R/(BE)
in respect of REEE
trade receivables B Z e WA (6) 181
other receivables and deposits Hfh B R IE R IR ® 83 (228)
loan and interest receivables JE W B 50 R B 165 220
242 173
The basis of determining the inputs and assumptions and the estimation HE_Z_NMFESA=+HIEAERKE
techniques used in the condensed consolidated financial statements for the B 4R & B 7% 3R 2% PR PR B0 78 5E B A BB DA
six months ended 30 June 2024 are the same as those followed in the REBRREERIM N ELERFERNEEE
preparation of the Group’s annual consolidated financial statements for the EER_=HF+-_A=+—HIEFENF
year ended 31 December 2023. ERAMBRRMEAEER -

BRERERETRBATY —F_OFPHRS



Notes to the Condensed Consolidated Financial Statements (Continued)
BHRES U RITM T (8)

For the six months ended 30 June 2024 B EZ —_ZF —PF XA =+H L/~ @A

16. TRADE AND OTHER PAYABLES 16. ESREMENARIE
As at As at
30 June 31 December
2024 2023

R-ZZE_NF RZZTEZ=4%F
~NA=+HB +=-—A=+—H

RMB’000 RMB'000
AR®T T ARBTT
(Unaudited) (Audited)
(REER) (&%)
Trade payables BEZEMARE
To third parties ENE=FR 3,259 4,137
Other payables H i S RIE
Other payables and accrued charges HihERFIBRESER 10,692 7,067
Staff costs and welfare accruals 8 TR K FE &t 4E 7 3,058 4,654
Amounts due to associates JE < Bk i 2 B FRIE 2,853 4,328
Accrued debt collection services fee J& 51 e W AR 75 & = 2,250
Accrued consultancy services fee JE &t A RIS B = 656
Accrued research and development et & A
expense 688 462
Accrued legal and professional fee EEHEREREEXE M 3,390 2,064
VAT and other tax payables RE T R B A e B TR 1,344 1,884
19,172 23,365
22,431 27,502
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Notes to the Condensed Consolidated Financial Statements (Continued)

& B i S R B M 2= M & (18)

For the six months ended 30 June 2024 B EZ —_ZF —PF XA =+H L/~ @A

16. TRADE AND OTHER PAYABLES (continued)

The ageing analysis of trade payables to third parties based on

16. B Z R H M E A B (&)

BNF=ZTMNESENRBEREREH

recognition date is as follows: BERER AT T
As at As at
30 June 31 December
2024 2023
REZBZWE R-T-=F
ARA=+H +=ZHA=+—H
RMB’000 RMB'000
AR®T T ARET T
(Unaudited) (Audited)
(REEEZX) (&%)
0-30 days 0&30H 3,057 961
31-60 days 31260 H 17 36
61-90 days 61290 H 7 30
91-180 days 912180 H 111 23
181-365 days 181 2365 H 65 15
Over 1 year A —F 2 3,072
3,259 4137
17. BANK LOAN 17. IRITE R
As at As at
30 June 31 December
2024 2023
REZB-@mE RIZT-=F
AA=tH +TZH=+—H
RMB’000 RMB'000
ARET ARET T
Current portion B HA 3 &
Bank loan RITE X 10,000 —

As at 30 June 2024, the bank loans were unsecured, unguaranteed
and interest-bearing at a fixed rate of 3.0% per annum and repayable

within one year. The amount is denominated in RMB.

RZZE_WMERNA=1+H RITEXAR
EAR I - AR R N A B E & A E3.0% A
B YAR-—FREE - ZRXBEARAR

Mo -

BRERZERERAT
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Notes to the Condensed Consolidated Financial Statements (Continued)

SEEER=RECEE L€ )

For the six months ended 30 June 2024 B EZ —_ZF —PF XA =+H L/~ @A

18. SHARE-BASED COMPENSATION 18. MR RERNMER 5
TRANSACTIONS
(a) Management Pre-IPO Share Option Scheme of a) ZE—UFALTEERE

the Company in 2014

Details of the Management Pre-IPO Share Option Scheme have
been set out in the Group's annual consolidated financial
statements for the year ended 31 December 2023.

BERRRBENBIRESTE

EREERAMBENBRES
AMFBRIRNATEEHBEE _T—
=Ft-_A=T-"BLFENF
BEREEMBERE -

Exercise price  Outstanding as at Expired during  Outstanding as at
Exercisable period per share 1 January 2024 the year 30 June 2024
R-B-m& R-ZBE-_MmE
—-A-H ~A=1H
T ERTRE i R AT FREH i K A7 68
Us$
EY
Former directors 1 July 2017 to
19 February 2024 0.16714303 41,702,128 (41,702,128) =
HES —T-tFtA-HE
“ZoPE-AtTNE
Former employees 20 February 2015 to
19 February 2024 0.16714303 4,517,802 (4,517,802) =
AEE “E-RF-f=-t+HZE
“E-WEZA+TNE
46,219,930 (46,219,930) =
(b) Share Option Scheme adopted by the Company (b) ARATR_SB—MOFE+—

in November 2014

Details of the 2014 Share Option Scheme have been set out in
the Group’s annual consolidated financial statements for the
year ended 31 December 2023.
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Notes to the Condensed Consolidated Financial Statements (Continued)
BHRES U RITM T (8)

For the six months ended 30 June 2024 B EZ —_ZF —PF XA =+H L/~ @A

18. SHARE-BASED COMPENSATION 18. MR RERNMERS
TRANSACTIONS (continued) (#&)
(b) Share Option Scheme adopted by the Company (b) RABR_E—MOFE+—
in November 2014 (Continued) B £ 4 B0 B8 BS RE 5T 8l (|)
Movements in the number of share options during the period HANERESE 20T :

are as follows:

2024 —EomE
Outstanding Movement Outstanding
Exercise price as at during as at
Exercisable period per share 1 January the period 30 June
b
R—A—H ~NAB=T1H
TS BRTEE 2 R AT 68 EiIAR <) 2 R AT 68
HK$
BT
Directors 5 January 2015 to 4 January 2025 2.67 23,520,000 — 23,520,000
= TR —ARRAE-_ZT-_AF—AMA
8 January 2016 to 7 January 2026 5.506 7,840,000 — 7,840,000
TE-RFE-ANREZZ=-ARF-ALH
Employees 5 January 2015 to 4 January 2025 2.67 18,223,839 — 18,223,839
&8 —T-hAF—ARRAE-_ZT-_AF—AMA
9 July 2015 to 8 July 2025 4.402 10,520,000 — 10,520,000
—E-RFtLtANREZZE-_AFEANRH
17 May 2016 to 16 May 2026 3.684 700,000 — 700,000
- ARFERATEBEBE-ZT-AFRATAB
7 September 2016 to 6 September 2026 3.95 1,190,000 — 1,190,000
ZE-RFENAAEREZZEZARFNAARHAH
28 April 2017 to 27 April 2027 2.866 1,200,000 — 1,200,000
T +FENAZ+N\BE-T-LFMA=-++H
62,113,839 - 62,113,839

BREEERERAT "B NEQHRS @



Notes to the Condensed Consolidated Financial Statements (Continued)
BHRES U RITM T (8)

For the six months ended 30 June 2024 B EZ —_ZF —PF XA =+H L/~ @A

18. SHARE-BASED COMPENSATION 18. MR RERENIMER S

TRANSACTIONS (continued) (&)

(b) Share Option Scheme adopted by the Company (b) AR _SB—MOFE+—
in November 2014 (Continued) B £R 1 89 18 A% #E 5t 8l (@)
2023 —E-=

Outstanding Movement Outstanding
Exercise price as at during as at
Exercisable period per share 1 January the period 30 June
jiS
w—H—H NA=+H
1T BETEE HATRE  HREH i AR AT
HK$
BT
Directors 5 January 2015 to 4 January 2025 2.67 23,520,000 - 23,520,000
= —E-hF-AHRE-_ZE-_HF—-AMA
8 January 2016 to 7 January 2026 5.506 7,840,000 - 7,840,000
—E-RF-AN\BEZZT=-A~F—A+tA
Employees 5 January 2015 to 4 January 2025 2.67 18,223,839 - 18,223,839
(== T -hF-AERE-_T_AF—-—AMA
9 July 2015 to 8 July 2025 4.402 10,520,000 - 10,520,000

—E-RAFEtANRE-_ZE-_AFLtANH

17 May 2016 to 16 May 2026 3.684 700,000 — 700,000
TE-XERATLEREE-Z-XFRA+AE

7 September 2016 to 6 September 2026 3.95 1,190,000 — 1,190,000
—E-RFENAERE-ZT-AFENANA

28 April 2017 to 27 April 2027 2.886 120,000 — 120,000
—E—+FRA-t+NHE-ZE-LFNA=-++tH

62,113,839 — 62,113,839
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Notes to the Condensed Consolidated Financial Statements (Continued)

& B i S R B M 2= M & (18)

For the six months ended 30 June 2024 B EZ —_ZF —PF XA =+H L/~ @A

18. SHARE-BASED COMPENSATION 18. MR RERINHMER S

TRANSACTIONS (continued)

(c)] Share Award Scheme adopted by the Company
in May 2017

Details of the Share Award Scheme adopted by the Company in
May 2017 (the “Share Award Scheme”) have been set out in the
Group’s annual consolidated financial statements for the year
ended 31 December 2023.

Movements in the number of shares held for the Share Award
Scheme and awarded shares for the six months ended 30 June
2024 are as follows:

(&)
(c) ZRAR_B—CEFAHRA
RN B {0 22 BY 51 8

ARRAR_ZE—LtFAAMKEH
B tn 22 Bt &1 ([ AR 47 52 A =+ 81 ) 19
HBHRAEEBE_T _=F
TZRAET—HIEFENFEEL
BMBHE -

BE-_Z_HWFNA=Z+HLERN
@A /R SRR Er B T35 R 1D &
BRI EE EFMT ¢

2024 2023
—E-WE ZTZ=F
Weighted Weighted
average Number of average Number of
fair value share fair value share
per share award per share award
BRmE RORKEB BmE R EE
FEHARE BB FTHARE B
Notes RMB RMB
B 5 ARHE AR
As at 1 January (Audited) % — A — R (8 FE%)
and 30 June MNAZ=+H
(Unaudited) (R EZ) 0.39 38,013,483 0.39 38,013,483
Vested as at 30 June RANA=Z+RHERE () 0.41 36,550,983 0.42 27,512,357

BREEERERAT "B NEQHRS @



Notes to the Condensed Consolidated Financial Statements (Continued)
BHRES U RITM T (8)

For the six months ended 30 June 2024 B EZ —_ZF —PF XA =+H L/~ @A

18. SHARE-BASED COMPENSATION 18. MR RERNMERRSH
TRANSACTIONS (continued) (18)
(c) Share Award Scheme adopted by the Company (c) ZRIR_B—CEFRHR
in May 2017 (Continued) £ 0 BY B 43 22 B 5t &l (@)
Note: B 5E -
(i) 737,500 shares were vested during the six months ended 30 June 2024 (i) HE-_Z_MEA=1+AHLNE
and 36,550,983 shares were vested as at 30 June 2024 (as at 31 RAATITS00RBRMNEFBE RN _-F
December 2023: 35,813,483 shares). Z M4 X A =+ H AF 36,550,983 8%

BHhESEB(R-_Z-_=F+=_48
=+—B : 35813483 B 13) °

(d) The Group recognised a total expense of RMB78,000 for the six (d RE&z-—z-—mExA=+81
months ended 30 June 2024 (six months ended 30 June 2023: NEAR  REBRKREX AR A
RMB774,000) in relation to the above share awards and share i Byt AR £ 5% B K B AR R RE AR
options granted by the shareholders or the Company. B 42 R Z s A RE78,000T (B =

—E_=FXA=F+HIENEA :
A R#774,0007T) °

19. SIGNIFICANT RELATED PARTY TRANSACTIONS 19. E XS R 5

In addition to the transactions/information disclosed elsewhere in B2 EEPES MG mkE M E & A
these condensed consolidated financial statements, during the period, BENRS BRI BAREA S E R
the Group had the following material transactions with related B ETHBERR AT

parties:

Six months ended 30 June

BEANA=THLEAEA

2024 2023

—E-mE —E-=%F

RMB’000 RMB’000

Name of Nature of AR®T ARET T

related parties  Relationships balances/transactions (Unaudited) (Unaudited)

BAME S £ B& wEeh R GME (RRBEX) (REgEZ)

The Former Substantial shareholder of the Company  Staff welfare fee 500 600

Acting CEO

AREBITHAR ARAEFERR BETRMNE
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Notes to the Condensed Consolidated Financial Statements (Continued)
BHRES U RITM T (8)

For the six months ended 30 June 2024 B EZ —_ZF —PF XA =+H L/~ @A

19. SIGNIFICANT RELATED PARTY TRANSACTIONS 19. & KFEi i 75 32 5 (m)

(Continued)

Key management personnel remuneration TECTEEASHE

Key management of the Group are members of the board of directors AEEFZEREREFEXNERAR
and senior management. Included in employee benefit expenses are ERE -G ABERAFAINETEZEER
key management personnel remuneration which includes the BAEMESBEUATHE

following expenses:

Six months ended 30 June
BEANA=t+HLAXEA

2024 2023
—E-NEF —E=F
RMB’000 RMB'000
AR® T ARBT T
(Unaudited) (Unaudited)
(REER) (CREEZ)

Continuing operations BELSEER
Directors’ fees EEHe 492 657
Basic salaries and allowances EAFH ¢ MER 3,519 3,659
Retirement benefit scheme contributions 3B K48 # 5 21 1 7% 448 305
Share-based compensation LARR 15 B E T A B & 78 616
4,537 4,222

20. FAIR VALUE MEASUREMENTS OF FINANCIAL  20. @ TENAQESE
INSTRUMENTS

Some of the Group's financial instruments are measured at fair value REREHR AEEETEI AR
for financial reporting purposes at the end of each reporting period. ARBEFEAERBRERSE -

In estimating the fair value, the Group uses market-observable data R AR ER  NREBERAEFERT
to the extent it is available. For instruments with significant GREBEREE - HRNEEE=ZEREXN
unobservable inputs under Level 3, the Group engages third party TABRBASENTE AEEEF
qualified valuers to perform the valuation. FE=ZREERMERMETHE -

The directors consider that the carrying amounts of financial assets EERR BRAEEMBHRE P EEH
and financial liabilities at amortised cost recognised in the condensed KREABRANECHEER SR ABNERE
consolidated financial statements approximate to their fair values. BEHEARXALEREE -

BREEERERAT "B NEQHRS @



Notes to the Condensed Consolidated Financial Statements (Continued)

& B i S R B M 2= M & (18)

For the six months ended 30 June 2024 B EZ —_ZF —PF XA =+H L/~ @A

20. FAIR VALUE MEASUREMENTS OF FINANCIAL

INSTRUMENTS (Continued)

The financial assets and liabilities measured at fair value in the

consolidated statement of financial position are grouped into the fair

value hierarchy as follows:

As at 30 June 2024 (Unaudited)

. EMTENARESE@

HAMBRAARTERAAETENSH
BERABBHAAGKUTAABERER:

REZZBZNEAA=Z+H(RRER)

Level 1 Level 2 Level 3 Total
BE-—EBR BE-ER E=EBR Bt
RMB’000 RMB’000 RMB’000 RMB’000
ARBTR AR%®TnR AR%®TR AR®Tx
Assets BE
Financial assets at FVTPL 22 A Bt ARz H
CRMEE
Unlisted equity FELEMRAKE
investments — — 14,215 14,215
Net fair values RREFE — — 14,215 14,215
As at 31 December 2023 (Audited) R-ZB-_=F+=-"A=+—H(BEX)
Level 1 Level 2 Level 3 Total
F—ER E_ER E=ZER 5t
RMB'000 RMB'000 RMB'000 RMB'000
AREBTT ARETT ARE®EFTT ARETT
Assets BE
Financial assets at FVTPL EA R BEFT AEZH
CHEE
Unlisted equity EETRAKRE

investments — — 26,469 26,469
Net fair values NREFE - - 26,469 26,469
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Notes to the Condensed Consolidated Financial Statements (Continued)
BHRES U RITM T (8)

For the six months ended 30 June 2024 B EZ —_ZF —PF XA =+H L/~ @A

20. FAIR VALUE MEASUREMENTS OF FINANCIAL 20. € T ENAREETE @)
INSTRUMENTS (Continued)
During the six months ended 30 June 2024, there were no transfers BHE_Z_MNFRA=+TBIEREAR
between Level 1 and Level 2, or transfers into or out of Level 3 (six F—EBREZE Ei&ZFﬁiﬁﬁ?ﬁ 7R
months ended 30 June 2023: nil). BEBASBLHE-ERBE_FT_=
FRNA=ZTHIEAEAR: &) -
In determining the fair values of the unlisted equity investments, asset RETIHELETRAKEN N A BFREA
based approach is adopted, which is determined by the fair value of T EEE - BIAR IR ] 15 B &R BT BE 7% IR
underlying assets and liabilities adjusted by ECL and their fair values (as X RKREHEEEERAAREBEMER)
appropriate) based on the latest available financial statements, with BTV ERENEABNEEEE
adjustment of minority discount. The significant unobservable inputs NBENAAERE ERIAHER
included the marketability discount and minority discount which A BB 48 T 45 i a1 I & D R R
ranges 15.6% (six months ended 30 June 2023: 15.7%] and from 0% to iE: RN FI5%(BEZT=_=F
11.8% (six months ended 30 June 2023: from 0% to 11.8%) NA=ZTBIEARMHEA:157%) R0%ZE
respectively. The higher the marketability discount rate and/or the 11.80/0(%Zi_g__¢/_\ﬁ =+HBIER
minority discount rate, the lower the fair value of the unlisted equity A :0%=11.8%) o T35 i 18 14 97 8 =
securities. R/GKDBRETZEELNS  FLETR
REFEO AR BEMIE -
The reconciliation of the carrying amounts of the Group's financial PERAANBEERE=Z2RANAEESE
instruments classified within Level 3 of the fair value hierarchy is as Er T ABREESRAT
follows:
2024 2023
Unlisted equity investment FEETRARE —E-MF —EZ=F
RMB’000 RMB'000
ARBET T AR T T
At 1 January (audited) R—A—B (&R 26,469 45,846
Addition A= — 60
Disposals & (2,044) (756)
Fair value changes recognised in RERERN AR EZD
profit or loss (10,210) (10,820)
At 30 June (unaudited) RANA=+HCREEZR) 14,215 34,330

Fair value gain or loss on unlisted equity investment is recognised in

FELETRAKREN AR BERFXBER

profit or loss and included under “Fair value changes of financial BREER Wit A [EBAREEABREY
assets at fair value through profit or loss”. SREEZARBEEH] -
i RERERBRAT

R EDHRS @



Notes to the Condensed Consolidated Financial Statements (Continued)
BHRES U RITM T (8)

For the six months ended 30 June 2024 B EZ —_ZF —PF XA =+H L/~ @A

21. DISPOSAL OF SUBSIDIARIES 2. HEWELAT

RIEHEAGAEEE

M3 ARAREERE A5 H
ERELACAERIZFIE YR REE—

Deemed disposal of AGAE Group

As referred to in note 3, the directors of the Company have concluded
that the Group has lost control over AGAE and considered a deemed

disposal of AGAE as of 1 January 2023. The net assets of AGAE Group T - =F— A — HBREDEAAE-
at the date of deemed disposal were as follows: AMCAEE B R RIELEABHNEEFE
W
Analysis of assets and liabilities over which control was lost: REERHEZEEREBBD
RMB'000
AR T T
Property, plant and equipment ME - BE K& E 15,004
Right-of-use assets ERAEEE 10,912
Digital assets HFTEE 344
Intangible assets BEE 158
Trade and other receivables B 5 & E A U FIE 11,342
Certificate of deposits 15 R 484,602
Restricted bank balances BRI R 1T 4 4 34,614
Cash and cash equivalents ReRREEBY 77,311
Trade and other payables g5 RE A ENFRIE (13,589)
Contract liabilities SHBERE (751)
Lease liabilities HERE (48,713)
Net assets disposed of EHEEEFE 571,234
Loss on disposal of AGAE Group: HEAGAER B 2 &8 ¢
RMB'000
AR T T
Fair value of retained investment REBERENARE
(interests in associates) (REEE R RIE ) 78,150
Less: Net assets disposed of W B HEEEFE (571,234)
Non-controlling interests FEVE PR M AR 393,580
Reclassification of cumulative translation reserve BB RRERE 25,676
Reclassification of cumulative other reserve BB ATHMEE 26,933
Loss on disposal &R R (46,895)
Net cash outflow arising on disposal HEELENRES ML FEE 77,311

@ Ourgame International Holdings Limited Interim Report 2024



Notes to the Condensed Consolidated Financial Statements (Continued)
BOARS M BRIRME (8)

For the six months ended 30 June 2024 B EZ —_ZF —PF XA =+H L/~ @A

22. OTHER LITIGATIONS/ARBITRATIONS HtsRA P

Arbitration from Mr. Ng Kwok Leung Frank
(“Mr. Ng”) against AGAE

There was an outstanding loan and interest payable by Mr. Ng, the
former executive director and former chief executive officer of the
Company and, also the former director and chief executive of AGAE,
with gross amount of RMB6,905,000 as at 31 December 2023 [the
“Loan”), which was granted out by the Company when Mr. Ng was

the executive director and chief executive officer of the Company.

In July 2023, an instruction letter was issued by Mr. Ng to AGAE via
email (the “Instruction Letter”). Pursuant to which, Mr. Ng instructed
AGAE to pay Mr. Ng the amount of US$1,000,000 (which represented
the outstanding severance payment to Mr. Ng from AGAE], less any
taxes that were required to be withheld and deducted to Debt
Collector A.

In late July 2023, the Company also has entered into with Debt
Collector A and Mr. Ng a settlement agreement (the “Settlement
Agreement’] such that approximately US$645,000 (equivalent to
approximately HK$5 million) received by Debt Collector A, would
offset the outstanding amount of approximately HK$5 million of the
Loan. Out of this settlement, Debt Collector A was entitled to 50% of
the settlement as debt collection service fee.

However, the Company was later being notified that, in October 2023,
Mr. Ng has filed an arbitration case [the “Arbitration”] with the
American Arbitration Association ("AAA”) for the outstanding payment
of US$1,000,000 against AGAE. In April 2024, Mr. Ng filed a motion to
include a cause of action of fraud with the AAA, claiming that Mr. Ng's
email account used in the communications with AGAE about the
settlement, the Instruction Letter and the Settlement Agreement
were fraudulent and purportedly signed by Mr. Ng. Following Mr. Ng's
motion, AGAE had submitted a reply to oppose Mr. Ng's motion to
AAA and up to the date of approval of this consolidated financial
statements, the Arbitration is currently still in the process of
discovery, with the evidentiary hearing to be scheduled in early
November 2025.

MEREE ([ARTE])EtE
AGAEBY P £;

RN—_ZE—_=F+-_A=+—H A%k4%E
(RRBIRIMITES RAIITHAE T A
AGAEMIRTEE R ATITEARE) B 2 K
EEEREF B L5 A K ®69050007T
([ERDELREEEERRRRTES
MATH B R B AR FER -

RZZE—_=FtA HEEBEBEHM
AGAEEE HiE R K ([ERE]) - it - 1R
% R RAGAEM B A RIA MR 5t &£
/9 5% 781,000,000 % JT (3% € %8 38 AGAER
NAEEENREFERE) OREATEN
MAMBR T ABRE) -

RZE_=F+AK ARl FEKE
R A]A K fh % A 7T 32 AN R % w ([ 5 % 15
B/ B WERAFIAE Y EI49645,000
EFx(MEERASEEBIT) - ZXBEFE
HZERNAREERSBASBEERIT - &£
ZBERIER - WE R AIAR EREUE
BRIBEHS0%EREEREE o

A ARAZEBEH RZTE==
F+ A - {h% £ BLAGAERY 1,000,000
TRAMERFE B (X fHREG
EDRXMERG(MAE]D R=2F=
M A - ﬁi?ﬁiﬁ%l@ﬁﬁ% R
i UMARTFTANERE  BRMA
fiﬁiﬁ‘ﬁﬂﬂ#iﬁiAGAE/ﬁﬁﬁﬂfﬁﬁm B AR
P 18R R R AR ik BB BRGEIE - 1R
WY BRBLEEEE AHREERIHZ
& AGAEE MEBfE R IR E A
?ﬁi&gﬁ%mx%v%’c§$i*é\ﬁ7ﬁki&i\%
B2 B - hE B AT IE R R EEE B
E>%~HA.:H%;§2EBA_7_£¢+ A
BT o

BREEERERAT "B NEQHRS @



Notes to the Condensed Consolidated Financial Statements (Continued)
BOARS M BRIRME (8)

For the six months ended 30 June 2024 B EZ —_ZF —PF XA =+H L/~ @A

22. OTHER LITIGATIONS/ARBITRATIONS (Continued) EHMERR, P& @)

Arbitration from Mr. Ng Kwok Leung Frank
(“Mr. Ng”) against AGAE (Continued)

In 2024, given the Arbitration is still in progress, the amount of
approximately US$645,000 previously received and collected by the
Company were transferred to an escrow account until the Arbitration
is concluded.

Litigation from Knighted Pastures, LLC (“Knighted”)

On 7 March 2024, Knighted, the second largest shareholder of AGAE,
filed a complaint in the Court of Chancery of the State of Delaware (the
“Court”) against AGAE (as a nominal defendant), the directors of
AGAE, Primo Vital Limited (subsidiary of the Company which directly
held AGAE) and Elite Fun Entertainment Co. (“Elite Fun”], an
independent third party, (the “Knighted Action’]. The complaint
alleged, among other things, that the directors of AGAE breached
their fiduciary duty in connection with (1) the approval of a share
purchase agreement that AGAE entered into on or around 28
December 2023, (2) the approval and adoption of certain amendments
to AGAE’s Bylaws on or around 5 January 2024, and (3] the approval
and adoption of a rights agreement [in relation to AGAE declared a
dividend of one preferred share purchase right for each outstanding
share of AGAE's common stock, where the right has the right to
purchase a newly designated preferred share of AGAE) on or around 9
February 2024. The Knighted Action sought both injunctive reliefs and

money damages.
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Notes to the Condensed Consolidated Financial Statements (Continued)
BOARS M BRIRME (8)

For the six months ended 30 June 2024 B EZ —_ZF —PF XA =+H L/~ @A

22. OTHER LITIGATIONS/ARBITRATIONS (Continued)

Litigation from Knighted Pastures, LLC (“Knighted”)

(Continued)

On 20 June 2024, following expedited discovery and entry of
resolutions by the directors of AGAE addressing issues raised by the
Knighted Action, the Court entered an order granting in part AGAE
and the directors of AGAE's motion to dismiss the Knighted Action as
moot. The Court therefore cancelled the trial in the Knighted Action.
The Court ordered the parties to submit further filings on Knighted's
claim for attorneys’ fees and costs and any other issues required to
bring the Knighted Action to a final conclusion. On 2 August 2024,
Knighted filed a motion for an attorney’'s fee award based on the
purported corporate benefit its case provided to AGAE and its other
shareholder (including Primo Vital Limited).

On 28 August 2024, the Court granted Knighted an attorney’s fee
award of US$3 million which was paid by AGAE on 11 September
2024. On 4 October 2024 and 30 October 2024, AGAE received
reimbursements of US$0.6 million and US$3.1 million, respectively,
from its directors” and officers’ insurance carrier representing the
attorney fee award and its defense costs in excess of the policy's
retention amount.

On 12 November 2024, Knighted filed a complaint in the Court against
AGAE, the directors of AGAE, Primo Vital Limited (subsidiary of the
Company which directly held AGAE’s shares] and certain additional
defendants (the “Second Knighted Action”]. Knighted filed the Second
Knighted Action alleging breach of fiduciary duty in connection with
approving the recent strategic investment with Yellow River Capital
group (“Yellow River’) and the securities purchase agreement with
Blue Planet New Energy Technology Ltd, an affiliate of Yellow River.
The Second Knighted Action seeks both injunctive relief and money
damages. AGAE believed the claims in the Second Knighted Action
lack merit and intends to defend against them vigorously.

22.

H 3R 30,1 & (m)

Knighted Pastures, LLC
([Knighted ]) B9 &F &2 (&)

MR-_ZT_MWEFENA-+H E£ACGAEHE
= Bt Knighted 5F A 12 H A9 5 RE 2% IR 15 H
HERWRERRRZE  ERBEHa L 5
M AGAE [z AGAE ) = f#% R Knighted 5 72
iz R EWE B o B UL AR EUE
T Knighted F AR Bl e Al @& 7
BKnighted REEZRME RFAE LR
Knighted &F 72 % X 5% 4% 45 5@ T 5 &9 1 fa]
HMEERRE—FIXMHF RZFE_N
F )\ A = B Knighted iR 5 £ B+ &
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Limited) IRt B B XM =2 H — 18
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R-ZZE-_mMENA-+N\R ERER
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Z R Knighted 5 74 F 2 7 5t #5 /£ B2 Yellow
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Notes to the Condensed Consolidated Financial Statements (Continued)

BRERS

For the six months ended 30 June 2024 &% —

22.

23.

e ELNEERC )

OTHER LITIGATIONS/ARBITRATIONS (continued)

Litigation from Knighted Pastures, LLC (“Knighted”)
(Continued)

On 25 April 2025, AGAE approved resolutions addressing issues raised
by the Second Knighted Action. On that date, AGAE and the directors
of AGAE defendants filed a motion to dismiss the complaint as moot,
or in the alternative stay the action pending the outcome of AGAE's
2024/2025 combined annual meeting ("AGAE’s Annual Meeting”). On
29 April 2025, the Court granted the motion with modifications,
continued the trial without rescheduling any date, and staying the
case pending the outcome of the combined annual meeting.

On 11 June 2025, AGAE filed a complaint in the United States District
Court for the Central District of California alleging Knighted and its
Managing Partner, Roy Choi, as well Naomi Choi, Mr. Choi's mother,
and Yiu-Ting So, a long time business partner of Mr. Choi acted as an
13(d) of the Securities
Exchange Act of 1934, failing to disclose to stockholders that Naomi

undisclosed “group” in violation of Section
Choi and Yiu-Ting So’s are acting in coordination with Mr. Choi to
support Knighted's bid to replace AGAE's board of directors with its
hand-picked designees. On 1 August 2025, the United States District
Court for the Central District of California issued an order that AGAE's
Annual Meeting not be postponed and enjoining any vote regarding
changes to the composition of AGAE's board of directors at the
AGAE’'s Annual Meeting. As such, AGAE's Annual Meeting held on 4
August 2025, but no vote any of the changes to the composition of
AGAE's board of directors.

Since AGAE is unable to reasonably estimate the amount of the loss,
or range of loss, related to the Second Knighted Action, no accrual for
this contingency has been included in both the condensed
consolidated financial statements of the Company and AGAE's
consolidated financial statements.

COMPARATIVE FIGURES

Saved for the restatements as disclosed in Note 3, certain
comparative figures as set out in the condensed consolidated
statement of changes in equity and condensed consolidated
statement of cash flows have been reclassified to conform with
current year's presentation. These reclassifications have no material
effect on the comparative figures in condensed consolidated

statements to the Group.
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