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CORPORATE INFORMATION
REE R

AS OF THE DATE OF THIS REPORT

BOARD OF DIRECTORS

EXECUTIVE DIRECTORS:

Tan Sri Cheng Heng Jem (Chairman)
Juliana Cheng San San
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Dato' Fu Ah Kiow (Lead independent non-executive Director)
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HEAD OFFICE AND PRINCIPAL PLACE OF BUSINESS
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Changning District

Shanghai 200051

China

PRINCIPAL PLACE OF BUSINESS IN HONG KONG

Room 1010, 10th Floor
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39 Gloucester Road

Wanchai, Hong Kong

CHIEF EXECUTIVE OFFICER

Zhou Jia

COMPANY SECRETARY
Yuen Wing Yan, Winnie, FCG, HKFCG (PE)
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Total operating revenues for the period amounted to RMB1,962.8
million, representing an increase of 0.9% as compared to RMB1,944.7
million for the corresponding period of last year.

Same store sales ("SSS") for the period decreased by 18.4%.

Total gross sales proceeds ("GSP") inclusive of value-added tax for
the period were RMB4,155.3 million, representing a year-on-year
decrease of 11.5%.

Profit from operations for the period was RMB257.6 million,
representing an increase of RMB63.8 million as compared to
RMB193.8 million for the corresponding period of last year.

Profit attributable to owners of the Company for the period was
RMB22.5 million and loss attributable to owners of the Company was

RMB18.6 million recorded for the corresponding period of last year.

Declared interim dividend of RMB0.02 per share.

FINANCIAL HIGHLIGHTS
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INDEPENDENT REVIEW REPORT
BB RS

o Grant Thornton
=

To the board of directors of Parkson Retail Group Limited
(incorporated in the Cayman Islands with limited liability)

INTRODUCTION

We have reviewed the interim financial information of Parkson
Retail Group Limited (the "Company") and its subsidiaries set out on
pages 8 to 43, which comprises the interim condensed consolidated
statement of financial position as at 30 June 2025, and the related
interim condensed consolidated statement of profit or loss, the
interim condensed consolidated statement of comprehensive income,
the interim condensed consolidated statement of changes in equity
and the interim condensed consolidated statement of cash flows for
the six months period then ended, and notes to the interim financial
information, including material accounting policy information. The
Rules Governing the Listing of Securities on The Stock Exchange of
Hong Kong Limited require the preparation of an interim financial
information to be in compliance with the relevant provisions
thereof and International Accounting Standard 34 “Interim Financial
Reporting” ("IAS 34") as issued by the International Accounting
Standards Board. The directors of the Company are responsible for the
preparation and presentation of this interim financial information in
accordance with IAS 34.

Our responsibility is to express a conclusion, on this interim financial
information based on our review, and to report our conclusion
solely to you, as a body, in accordance with our agreed terms
of engagement, and for no other purpose. We do not assume
responsibility towards or accept liability to any other person for the
contents of this report.
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INDEPENDENT REVIEW REPORT

SCOPE OF REVIEW

We conducted our review in accordance with Hong Kong Standard on
Review Engagements 2410 “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity" as issued by
the Hong Kong Institute of Certified Public Accountants. A review
of interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters,
and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance
with Hong Kong Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly,
we do not express an audit opinion.

CONCLUSION

Based on our review, nothing has come to our attention that causes
us to believe that the interim financial information is not prepared, in
all material respects, in accordance with IAS 34.

Grant Thornton Hong Kong Limited
Certified Public Accountants

11th Floor, Lee Garden Two

28 Yun Ping Road

Causeway Bay

Hong Kong SAR

21 August 2025

Ng Ka Kong
Practising Certificate No.: P06919
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INTERIM CONDENSED

CONSOLIDATED STATEMENT OF PROFIT OR LOSS

PG BRAR SR m

For the six months ended 30 June 2025 BHE_ZE_HEBA=1+HIENER

For the six months ended
30 June
#E/A=+HLARER

2025 2024
b Je - gy 1 2
(unaudited) (unaudited)
(REER) (RE&E1Z)
Notes RMB'000 RMB'000
(= ARBFT AEBEF T
Revenues Ui =5 3 1,615,743 1,719,784
Other operating revenues HM S W 3 347,087 224,942
Total operating revenues RS AE R 1,962,830 1,944,726
Operating expenses KERX
Purchases of goods and changes in REBEYRFEEH)
inventories (773,476) (864,486)
Staff costs BT (252,821) (239,663)
Depreciation and amortisation & K 5 (241,078) (255,900)
Rental expenses ez (37,505) (44,105)
Other operating expenses H&EMx (400,311) (346,793)
Total operating expenses SRS AR EE (1,705,191) (1,750,947)
Profit from operations RS 257,639 193,779
Finance income E=gl'ON 12,696 22,816
Finance costs EiN=gpN (219,588) (243,220)
Share of profits of associates FE(L = AT F 9,421 8,862
Profit/(Loss) before tax RaiFE, (B518) 4 60,168 (17,763)
Income tax (expense)/credit Frigi (B iK% 6 (39,218) 534
Profit/(Loss) for the period HRFEE - (5518) 20,950 (17,229)
Attributable to: MFIEE R :
- Owners of the Company R VN/NETIZ =N 22,468 (18,641)
- Non-controlling interests —IFEPERR R (1,518) 1,412
20,950 (17,229)
Earnings/(Loss) per share attributable to AT L EREZIFIEA
ordinary equity holders of the Company FE{EERREF] ~ (§518) 7
Basic and diluted BEARREE RMB0.009 (RMB0.007)
AR¥0.0095t (A 0.0077T)

PARKSON RETAIL GROUP LIMITED B ¥ EEEEAT



INTERIM CONDENSED
CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

PHABRAER S EE W m R

For the six months ended 30 June 2025 HE_ZE_HE B =1+HIENER

For the six months ended

30 June
#EAB=1HL~ER
2025 2024
—EZRE “ETE
(unaudited) (unaudited)
(REER) (RREZ)
RMB'000 RMB'000

ARBTT ARBF T

Profit/(Loss) for the period HRFE - (B518) 20,950 (17,229)

Other comprehensive income/(expense) Hth2mEml A~ (FAZ)
Other comprehensive income/(expense) that may be EBHARIAJBEE DB E B @ MY
reclassified to profit or loss in subsequent periods: EMZEUW A~ (%) :

- Exchange differences on translation of foreign ~ —IAEBINERREE Y
operations ERER 31,845 (27,315)
Other comprehensive expense that will not be EUBHAEARIAEENBEREN
reclassified to profit or loss in subsequent periods: EHMZEEHX :
- Exchange differences on translation of the —MBARREREEZ
Company ERER - (3,409)
Other comprehensive income/(expense) HAaREHG2EWA  (F%)
for the period, net of tax 31,845 (30,724)
Total comprehensive income/(expense) HAaZEWBA, - (Fk) 458
for the period 52,795 (47,953)
Attributable to: T EE RS
- Owners of the Company e UNEIE=DN 54,313 (49,365)
- Non-controlling interests —JFER R (1,518) 1,412

52,795 (47,953)

Interim Report 2025 R 9



INTERIM CONDENSED

CONSOLIDATED STATEMENT OF FINANCIAL POSITION

FHEARBRAR S TN R

Asat 30 June 2025 MIZE-FHFEB=+H

As at As at
30 June 31 December
2025 2024
—EZRE = _E¢
~A=+H +=-A=+—H
(unaudited) (audited)
(REEZ) (RZE1Z)
Notes RMB'000 RMB'000
B 5 ARBFx AREBFT
Non-current assets JERENEE
Property, plant and equipment MR E K& 9 2,585,708 2,653,648
Investment properties KEYE 516,704 527,292
Right-of-use assets FREEE 10 2,524,934 2,697,334
Goodwill Bk 1,512,008 1,536,408
Investments in associates REFEABNIKRE 48,474 52,472
Trade receivables FEW E 5 718 13 790,024 677,133
Time deposits EHITFRR 16 26,202 26,202
Other assets Hih&E 1 26,593 55,369
Deferred tax assets FERIBE E 274,994 274,401
8,305,641 8,500,259
Current assets BB E
Inventories A= 12 301,289 378,761
Trade receivables FEWE 5 =18 13 398,437 366,390
Prepayments and other receivables YA TIE K Bt e W I8 14 532,576 530,244
Financial assets at fair value through  IRA R EBET & B HEH)
profit or loss SFABRZEMEE 15 73,745 66,685
Restricted cash ZREIIRE 16 28,414 63,999
Time deposits THF®R 16 40,756 9,175
Cash and bank balances R& MIRT1T4E R 16 1,355,715 1,466,508
2,730,932 2,881,762
Current liabilities mEaE
Trade payables B ZH1E 17 423,656 586,181
Other payables and accruals HihENMRIEREFIER 18 605,383 605,256
Contract liabilities EEENE 19 554,375 604,308
Interest-bearing bank loans FFEIRITEMR 20 304,326 220,075
Lease liabilities HE&R 10 491,007 501,555
Tax payable fEMIRIE 23,920 21,509
2,402,667 2,538,884
Net current assets MHEEEREE 328,265 342,878
Total assets less current liabilities MEERRESAE 8,633,906 8,843,137

PARKSON RETAIL GROUP LIMITED B2 EE AR AR



INTERIM CONDENSED
CONSOLIDATED STATEMENT OF FINANCIAL POSITION
rE BRI R

Asat30June 2025 ME_RESA=+H

HRHA R EA

As at As at
30 June 31 December
2025 2024
iy IS
—EZRE =it f:s
~B=+H +-EB=+—H
(unaudited) (audited)
(REEE®) (B’ IZ)
Notes RMB'000 RMB'000
B EE AREBFT ARBFT

Non-current liabilities ERBEE
Interest-bearing bank loans FEIRTTER 20 2,619,292 2,590,421
Lease liabilities MEa®E 10 2,697,319 2,988,839
Deferred tax liabilities FERIBARG 177,406 176,783
5,494,017 5,756,043
Net assets BEFE 3,139,889 3,087,094

Equity R

Issued capital BEITRA 21 55,477 55,477
Reserves G 3,014,210 2,959,897
3,069,687 3,015,374
Non-controlling interests JEEERRiERS 70,202 71,720
Total equity MRS 3,139,889 3,087,094

Tan Sri Cheng Heng Jem
Director

BEREER

EE

Juliana Cheng San San

Director
#55 I 3
EE
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INTERIM CONDENSED
CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

FHIRS PR S EmE R

For the six months ended 30 June 2025 BHE_ZE_HEBA=1+HIENER

Attributable to owners of the Company

12

FRTREARS
PRC Asset Non-
Issued reserve Exchange  revaluation Retained controlling Total
capital funds* reserve’ reserve’ earnings’ Total interests equity
BEfT HE , BEE( . 321
i AR ERGE e RERW i i L o
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
AEETR ARETR ARETR ARETR ARETR ARETR ARETR ARETR
At 1 January 2025 K-%-35%-B-H 55477 282937 (554,375) 251412 2979923 3015374 7720 3,087,094
Profitf{Loss) for the period BRUE/ 58 = = g = 20,468 22,468 (1.518) 20950
Other comprehensive income for the period: BREMZERA
- Exchange differences related to foreign operations -hEREEREL ZERER - - 31,845 - - 31,845 - 31,845
Total comprehensive incomef{expense) for the period BREERN/ (B 88 - = 31,845 = 22,468 54,313 (1518) 52,795
Transfer to the PRC reserve funds BEEPENES - 5347 - - (5:347) = = =
At 30 June 2025 (unaudited) RZEZREARZHE (REER) 55477 288,284 (522,530) 251,412 2,997,044 3,069,687 70,202 3,139,889
At 1 January 2024 R-E-mE-A-H 55477 282,756 (552,256 251,412 3,207,553 3244942 72,205 3317147
(Loss]/Profit for the period $n (58 /12 - S (185641) (18641) 1412 (17,29
Other comprehensive expense for the perio: BREM2ERS
- Eichange differences related to foreign operations -BEENERRELVERER e s (30724) . (30724) (30724)
Total comprehensive (expense) income for the period BR2E @) /WARE = = (30,724) (18,641) (49,365) 1412 (47.953)
Dividends paid to non-controlling shareholders BRFERRRRRS - - - - (37) 367)
At 30 June 2024 (unaudited) KZZZMERB=+A (REEH) 55477 28075 (582.980) BIAD 3188912 3195577 73250 368807
* As at 30 June 2025, these reserve accounts comprised the consolidated * R-Z _AENNB=+H  ZSHERBAEMN

reserves of Renminbi ("RMB") 3,014,210,000 (31 December 2024 (audited): FHIBEE S BRARANGSHEARE
RMB2,959,897,000) in the interim condensed consolidated statement of (TAE®)) 3,014,210,0007c (ZE_-_WME+_H

financial position.

PARKSON RETAIL GROUP LIMITED B ¥ EEEEAT
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INTERIM CONDENSED

CONSOLIDATED STATEMENT OF CASH FLOWS

For the six months ended 30 June 2025 #HZE_Z

g

ARG SRS MER

“hREARB=+HIEAREAR

For the six months ended

30 June
B#EAA=+THILAREAR
2025 2024
“E"HE “TF
(unaudited) (unaudited)
(REEHEZ) (KRR EZ)
Notes RMB'000 RMB'000
k4 AREF ARET T
Cash flows from operating activities RETHEENRETRE
Profit/(Loss) before tax MEIFE, (B8) 60,168 (17,763)
Adjustments for: MUTRIEEHEE .
Share of profits of associates Y = UNEIR b (9.421) (8,862)
Finance income BMEWA (12,696) (22,816)
Finance costs E= %N 219,588 243,220
Depreciation and amortisation TE R iH 241,078 255,900
Loss on disposal of property, plant and HEME -BERSRE
equipment, net MEs18  F 8B 4 1,053 492
Gain on lease modification and termination THESE MKIEFE (111,610) (1,176)
Impairment of trade receivables FEUr B 2 7R IE R (& 4 46,056 12,198
Impairment of prepayments and other receivables  FB{JRUIE HAERFIE K
and other assets HMEERE 4 1,711 21,029
Impairment of property, plant and equipment ME- BB REBRE 4 9,347 81
Impairment of goodwill HERE 4 24,400 8,258
Loss on subleases modification HHEEEER - 6,779
(Gain)/Loss on subleases recognised EREINERE kT /
B8 (8,394) 1,647
Foreign exchange loss [EREE 4 4,465 52,635
465,745 551,622
Decrease in inventories #85/D 77,472 38,936
Increase in trade receivables UL & 5 7R IE 1L 0 (143,122) (160,098)
(Increase)/Decrease in prepayments and FBIT I K H A FEURRIE
other receivables (=m) /m (25,452) 110,479
Decrease in trade payables FET B Z T IE R D (162,525) (188,061)
Increase/(Decrease) in other payables and accruals ~ ELfth &SRR IB K FETIE H
@, G 19,695 (71,352)
Decrease in contract liabilities = ON=EE R (49,933) (26,293)

Interim Report 2025 FIHA#R &
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INTERIM CONDENSED

CONSOLIDATED STATEMENT OF CASH FLOWS
PHABRR S IRERER

For the six months ended 30 June 2025 BHE_ZE_HEBA=1+HIENER

For the six months ended

30 June
#EAB=1HIL~EA
2025 2024
—EZRE —E T
(unaudited) (unaudited)
(REEHEZ) (REEZ)
Notes RMB'000 RMB'000
(= AREF ARET T
Cash generated from operations KETHEENRE 181,880 255,233
Income tax paid ENFER (32,585) (42,015)
Net cash flows generated from KERBEEN
operating activities REREFHE 149,295 213,218
Cash flows from investing activities BREEIHEENRERE
Purchases of property, plant and equipment BEME BENEE (24,416) (54,502)
Dividend received from an associate Bl—EHSAERE 10,413 13,523
Interest received BUsH 2 8,413 12,110
Increase in financial assets at fair value through IR AREBEIEEHEH
profit or loss SPABEGZERMEEEN (7,060) (10,704)
(Increase)/Decrease in time deposits with BARKREISHABE=1
original maturity of more than three months BHEHBEM
when acquired ggm /R (31,581) 13,126
Income tax paid on investing activities MEBEEESEN 2GR - (1,500)
Disposal of investment in an associate HE—RBEEARNKE 3,006 =
Proceeds from subleases R ERrE A 10 45,180 52,685
Net cash flows generated from RETHEEN
investing activities HeRe 248 3,955 24,738

PARKSON RETAIL GROUP LIMITED B ¥ EEEEAT



INTERIM CONDENSED
CONSOLIDATED STATEMENT OF CASH FLOWS
PHIRRR S IRERER

For the six months ended 30 June 2025 HE_ZE_HE B =1+HIENER

For the six months ended

30 June
#EAB=1HL~EA
2025 2024
“E"HE T NE
(unaudited) (unaudited)
(REEHEZ) (KRR EZ)
Notes RMB'000 RMB'000
k4 AREF ARBTT
Cash flows from financing activities MEEHELENRERE
Proceeds from bank loans IRITERMENE 179,789 2,519,058
Repayment of bank loans BEIRITEMN (81,651) (2,359,590
Interest paid BAFE (68,437) (101,228)
Payment of lease liabilities HESEM 10 (331,450) (400,836)
Distribution to non-controlling shareholders DIRF IR RS - (367)
Net cash flows used in financing activities REEHAAN
REne 3 (301,749) (342,963)
Net decrease in cash and cash equivalents RERRESEEBYRL BEE (148,499) (105,007)
Cash and cash equivalents at 1 January R—B—BHNRE &
REEEY 1,530,507 1,683,605
Effect of foreign exchange rate changes, net EXEH s ZE B 2,121 (2,257)
Cash and cash equivalents at 30 June RAB=+HHNRER
RE%EM 1,384,129 1,576,341
Analysis of balances of RERREEEMER AT
cash and cash equivalents
Cash and bank balances RE RIBITER 1,165,828 1,180,831
Non-pledged time deposits with original maturity BBARRABZIEHALRRE
of less than three months when acquired —ERMNEIERTHER 189,887 262,960
Restricted cash ZIRHIRE 28,414 132,550
Cash and cash equivalents HEhIAEEEY 16 1,384,129 1,576,341

Interim Report 2025 FIHA#R &
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NOTES TO THE INTERIM
FINANCIAL INFORMATION

RER TS E R 5L

For the six months ended 30 June 2025 EE_Z

15

CORPORATE INFORMATION

Parkson Retail Group Limited (the "Company") is a limited liability
company incorporated in the Cayman Islands on 3 August 2005.
The Company has established a principal place of business
in Hong Kong in Room 1010, 10th Floor, Harcourt House, 39
Gloucester Road, Wanchai, Hong Kong.

The Company acts as an investment holding company. The
principal activities of the Company and its subsidiaries (the
"Group") are the operation and management of a network of
department stores, shopping malls, outlets and supermarkets
mainly in the People's Republic of China (the "PRC"), and the
provision of credit services in Malaysia.

In the opinion of the directors, the ultimate holding company
of the Company is Parkson Holdings Berhad ("PHB"), which is
incorporated in Malaysia and listed on Bursa Malaysia Securities
Berhad.

BASIS OF PREPARATION

The interim financial information for the six months ended 30
June 2025 has been prepared in accordance with International
Accounting Standard ("IAS") 34 “Interim Financial Reporting”
as issued by the International Accounting Standards Board. The
interim financial information does not include all the information
and disclosures required in the annual consolidated financial
statements, and should be read in conjunction with the Group's
annual consolidated financial statements for the year ended 31
December 2024.

Change of functional currency

In prior years, the functional currency of the Company was
determined as United States dollars ("USD"). Starting from 1
January 2025, the functional currency of the Company was
changed from USD to RMB. The Company is primarily engaged
in financing and investing activities. In the opinion of the
directors, the Company's largest liability, the syndicated loan,
is denominated in RMB. The refinancing in RMB signifies that
the Company now retains and utilises RMB to serve its principal
obligations, aligning the Company's financial activities with
the operational currency of its investments. The settlement of
financing and investing activities are no longer settled in USD.
Therefore, the underlying transactions, events and conditions have
been changed and the directors consider that the future business
transactions, in terms of financing and investing activities, of the
Company will be predominantly conducted in RMB. The change
in functional currency of the Company was applied prospectively
from the date of change, 1 January 2025, in accordance with IAS
21 "The Effects of Changes in Foreign Exchange Rates".
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22 ADOPTION OF AMENDED

For the six months ended 30 June 2025 #HZE_Z

IFRS ACCOUNTING
STANDARDS

The accounting policies adopted in the preparation of the
interim financial information are consistent with those applied
in the preparation of the Group's annual consolidated financial
statements for the year ended 31 December 2024, except for the
adoption of the Amendments to IAS 21 "Lack of Exchangeability”
which are effective as of 1 January 2025.

The application of the amendments to IFRS Accounting Standards
in the current period had no material impact on the Group's
performance and financial positions for the current and prior
periods and/or on the disclosures set out in these interim financial
information.

. REVENUES, OTHER OPERATING REVENUES AND
SEGMENT INFORMATION

Revenues

An analysis of revenues is as follows:

22 FRANEIES BT IR S RS

NOTES TO THE INTERIM
FINANCIAL INFORMATION

PEAM S E R EE

“HEANB=1+HIENEAR
oE

AR EIR B B R P SRR 2 5t R iR
NAEEBE_T_MFE+"_A=+—H
HTFENFERAEMBREMRAEN
B EWHRAUA TR _ZE_AF—A—H&E
MM BEPR G StERF 212 BT TRZ PR
B ERSb

B R A BRRT Bl S 2R 5t 2R
ZETAEHAEBER RBERBNE
R MBRR I, S A EAR B E R P
BoRBEEERNERTE-

. Woas » HAAEE I R 58 E

Wiy 2
W BRI ¢

For the six months ended

30 June
HE/AA=1+HIRER
2025 2024
S - “ZME
(unaudited) (unaudited)
(REER) (REEE1Z)
Notes RMB'000 RMB'000
= AE®Fr AREF T
Revenue from contracts with customers REZE B &MU (a)
Sale of goods from direct sales B iHERE 884,586 995,320
Commissions from concessionaire sales N EEHERE (b) 293,836 347,495
Consultancy and management service fees %850 5% & 12 RS & 2,757 5,603
1,181,179 1,348,418
Revenue from other sources Hth K R U =
Gross rental income RS HEWA 326,772 304,601
Credit services EER® 107,792 66,765
434,564 371,366
1,615,743 1,719,784
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NOTES TO THE INTERIM
FINANCIAL INFORMATION
FREARA 35 Y B

For the six months ended 30 June 2025 BHE_ZE_HEBA=1+HIENER

Revenues (continued)

3. REVENUES, OTHER OPERATING REVENUES AND 3. Uqzs Hthass
SEGMENT INFORMATION (continued)
Y (B
Mt -

Notes:

(a) Disaggregated revenue information for revenue from contracts with

customers is as follows:

Wzt Be S EREHY ()

(a) BEREHANWENES WEERWT !

Commissions
from Consultancy and
Sale of goods concessionaire management
Region ME from direct sales sales service fees Total
B SR R
BEHERE HERE EERBEE Wit
(unaudited) (unaudited) (unaudited) (unaudited)
(RigER) (REEER (RigE®R (RiEER)
RMB'000 RMB'000 RMB'000 RMB'000
AR¥TR AR¥TR ARBTR AR¥TR
For the six months ended HE—E-1HE
30 June 2025 AA=+HLEARES
China South region FEIEE 469,512 138,781 275 608,568
China North region FRED 6 & 202,363 117,932 - 320,295
China East region FRE] SR &P 197,737 36,450 2,482 236,669
Other regions Hithih & 14,974 673 - 15,647
Revenue from contracts with REELEONKR
customers 884,586 293,836 2,757 1,181,179
For the six months ended HE_Z_F
30 June 2024 AB=+HLEAREAR
China South region FED RS B8P 513,070 166,740 = 679,810
China North region FRED 36 S 222,649 131,496 - 354,145
China East region FRE]ER &P 244,283 48,768 5,603 298,654
Other regions Hii& 15,318 491 = 15,809
Revenue from contracts with REELEHONW T
customers 995,320 347,495 5,603 1,348,418

PARKSON RETAIL GROUP LIMITED B ¥ EEEEAT



NOTES TO THE INTERIM
FINANCIAL INFORMATION

PEAM S E R EE

For the six months ended 30 June 2025 HE_ZE_HE B =1+HIENER

3. REVENUES, OTHER OPERATING REVENUES AND 3. U5 Hith@SZBIWhEHROIER @)

SEGMENT INFORMATION (continued)

Revenues (continued)

Notes: (continued)

l‘l&ﬁ (I‘g)

MisE : (@)

(b) The commissions from concessionaire sales are analysed as follows: (b) 1FHEEBEFEIHWT :

For the six months ended

30 June

BHEXRNA=1+HLA~EAR
2025 2024
—ECERE “EmEF
(unaudited) (unaudited)
(REBEZ) (REEEZ)
RMB'000 RMB'000
ARBFr AREFT
Gross revenue from concessionaire sales N EEEE NG 2,098,512 2,624,925
Commissions from concessionaire sales BHHEEHERE 293,836 347,495

Other operating revenues Hhi& &=
For the six months ended
30 June
B#EAAZ=+HLAEAR
2025 2024
ZEZRE “ETMEF
(unaudited) (unaudited)
(RBER) (RREZ)
RMB'000 RMB'000
ARETR AREBFT
Credit card handling fees EREFEE 10,151 12,173
Promotion income TR A 23,473 24,927
Electricity and water fees BEMKE 64,957 63,681
Administration fees THER 79,235 77,891
Display space and equipment leasing income B &35 1 & 5% 5 F8 B Wt A 27,852 29,346
Service fees R E A 9,620 10,707
Government grants (note) BB () 3,135 Jy555
Other income arising from the recognition MERERERE FHEEEN
of net investment in subleases H A 8,394 =
Other income arising from lease MEBREIEEEN
modification and termination Hatl A 111,610 1,176
Other income HMg A 8,660 3,486

347,087 224,942
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NOTES TO THE INTERIM
FINANCIAL INFORMATION

RER TS E R 5L

For the six months ended 30 June 2025 EE_Z

3. REVENUES, OTHER OPERATING REVENUES AND

SEGMENT INFORMATION (continued)

Other operating revenues (continued)

Note:

Various local government grants have been granted to reward the Group
for its contributions to the local economy. There were no unfulfilled
conditions or contingencies attaching to these government grants.

Segment information

For management purposes, the Group has one major operating
segment, which is "Retail". The Group operates department stores,
shopping malls, outlets and supermarkets mainly in the PRC.
Revenues arising from this segment include sale of goods from
direct sales, commissions from concessionaire sales, consultancy
and management service fees and rental income from tenants.
Besides, the Group involves in consumer financing business which
is carried out by Parkson Credit Sdn. Bhd. ("Parkson Credit") in
Malaysia.

Revenue from external customers are mostly generated in the
PRC and almost all significant operating assets of the Group
are located in the PRC. Since revenue from external customers
and non-current assets excluding financial instruments and
deferred tax assets of overseas companies outside the PRC are
not material to the Group's consolidated revenue and non-current
assets excluding financial instruments and deferred tax assets,
management believes there is no need to disclose geographical
information.
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NOTES TO THE INTERIM
FINANCIAL INFORMATION

PEAM S E R EE

For the six months ended 30 June 2025 HE_ZE_HE B =1+HIENER

4. PROFIT/(LOSS) BEFORE TAX

The Group's profit/(loss) before tax is arrived at after charging/

(crediting):

4. RAFIE (558

AEBNORATFIE, (B8R T

A) THIERRER

&R G

For the six months ended
30 June
#E/A=1+HLARER

2025 2024
ot 3 2 “EmE
(unaudited) (unaudited)
(REEHEZ) (RREZ)
RMB'000 RMB'000
ARETr ARBFT
Staff costs excluding directors' and chief BINA (FEEEERK
executive's remuneration: BEATEMNE) :
- Wages, salaries and bonuses —ITE -Fe&{ta 167,627 179,501
- Pension scheme contributions* — BRI 5T 3 H 20,079 21,717
- Social welfare and other costs —HEENREM A 59,569 33,135
247,275 234,353
Directors' and chief executive's remuneration ESERBEFEBHTEHS 5,546 5310
Total staff costs astBIRA 252,821 239,663
Rental expenses in respect of leased properties: FHEYEMNHEER !
- Lease payments not included in the — Rt AMHE&SESEN
measurement of lease liabilities iN=ENEN 37,505 44105
Gross rental income in respect of investment R EYENFHESLEURA
properties (103,727) (98,907)
Lease income in respect of subleases of KEHEBETYESHEERN
properties under operating leases: MHEUWA
- Minimum lease payments* —REMHEE (170,185) (146,566)
- Contingent lease payments™* — o AFE (52,860) (59,128)
Total gross rental income HEtHEHEWA (326,772) (304,601)
Cost of inventories recognised as expenses BRAREXNEERK 773,476 864,486
Depreciation and amortisation HTEE Ko i 241,078 255,900
Impairment of trade receivables FEW B 5 I8/ E 46,056 12,198
Impairment of prepayments, other receivables  FE 15 =) 18 K H i fE W= TE K
and other assets HEMEERE 1,71 21,029
Impairment of property, plant and equipment ¥ BB K 5 5B (E 9,347 81
Impairment of goodwill*** B R E 24,400 8,258
Loss on disposal of property, plant and HEME -BERSZE
equipment, net ARS8 F X8 1,053 492
Foreign exchange differences, net (E R EREFE 4,465 52,635
Auditor's remuneration Z BN = 650 600
Direct operating expenses arising from BRI EYEASEEN
rental-earning investment properties BEKER< 10,588 10,588
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NOTES TO THE INTERIM
FINANCIAL INFORMATION

RER TS E R 5L

For the six months ended 30 June 2025 EE_ZT_HENB=+HIE/NES
4. PROFIT/(LOSS) BEFORE TAX (continued) 4. WAFIE (#518) Q@
* As at 30 June 2025 and 2024, the Group had no forfeited R IIECHERCEWERB=1TH K
contributions available to reduce its existing level of contributions to & F o] E’JE/XH&f#ﬁT\L,{1#E{\5|EjEEE
the retirement benefit schemes in future years. E R EIREFAERRER sTEMEH KT o
**  Minimum lease payments of the Group include pre-determined * REBRREBHEcEEEREESKIREREE
rental payments and minimum guaranteed rental payments for lease HEAEsNATHSHNERERS-

agreements with contingent rental payments.

Contingent lease payments are calculated based on a percentage of = WAREEHIRBEEBEEERZNYTEIRE
the relevant financial performance of the tenants pursuant to the PGSt EIRAAS -
relevant rental agreements.

*** During the six months ended 30 June 2025 and 2024, impairment o AR TS — S R ER B _NESS =+
losses were recognised for the underperforming cash generating unit HiENER B ImERT UIBEESER
of Jiangxi Parkson Retail Co., Ltd. N RBERNEWNESELS BRI EAES

o
5. FINANCE INCOME/(COSTS) 5. BUEIKA (BiAs)
For the six months ended
30 June

BEXRA=THLEAREB
2025 2024
- 3 “BmE
(unaudited) (unaudited)
(RBEZ) (REER)
RMB'000 RMB'000

ARETR ARET T

Finance income FEE WA
Bank interest income RITH BULA 6,591 12,821
Gain on redemption of financial assets ERZAnNBETEEHSE
at fair value through profit or loss FFABE 2 ERE E WS 285 -
Change of fair value of financial assets BAnBEAEEEEHA
at fair value through profit or loss BmZEMEEZ
RABEEE 467 704
Finance income on the net investments BHEKEFENRMEWRA
in subleases 5,353 9,291
12,696 22,816
Finance costs =102
Interest on lease liabilities HEEENHE (147,527) (133,229)
Interest on interest-bearing bank loans FEIRITER K
and other borrowings HMERZFE (72,061) (109,991)
(219,588) (243,220)
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NOTES TO THE INTERIM

FINANCIAL INFORMATION

PEAM S E R EE

For the six months ended 30 June 2025 HE_ZE_HE B =1+HIENER

6. INCOME TAX EXPENSE/(CREDIT)

The Group is subject to income tax on an entity basis on the
assessable profit arising in or derived from the tax jurisdictions in
which members of the Group are domiciled and operate.

Pursuant to the rules and regulations of the Cayman Islands and
the British Virgin Islands, the Group is not subject to any income
tax in the Cayman Islands and the British Virgin Islands.

Under the relevant PRC income tax regulations, except for a
certain preferential treatment available to certain PRC subsidiaries
of the Group, the PRC companies of the Group are subject to
corporate income tax at a rate of 25% (30 June 2024: 25%) on
their respective taxable income. During the six months ended 30
June 2025, three (30 June 2024: three) PRC entities of the Group
obtained approval from the relevant PRC tax authorities and were
entitled to a preferential corporate income tax rate of 15%.

Malaysia profits tax has been provided at the rate of 24% (30
June 2024: 249%) on its taxable income.

No provision for Hong Kong, Singapore and Laos profits has been
made for the six months ended 30 June 2025 and 2024, as the
Group had no assessable profits arising in Hong Kong, Singapore
and Laos for each of the periods.

An analysis of income tax expense/(credit) in the interim
condensed consolidated statement of profit or loss is as follows:

6. FRfSHR ~ (E%)

AEBAMENE AR EESFEREE
WIRFH B AR EPE L N ETHERIRF
B REREEGMPIER

RERSHEERRBRELEESHNRAKE
R AERBEETHERERABRE R
SEMIEMRRSH -

RIEABIBEFRESRER BAEEET
FEMNBABSIZEETEIRFBRI K
EENFEATHERRES BNESRR
WA FZ2500 (ZEZPOE, B =+H : 25%)
MEBMECEMRER - NBEE_Z_A&F
ANEAZTHLERNER AEE=ZR (ZF
THEANB=Z1HH ZR) D EEEEES
RN ERSEAEIREECEMERE
1500475 o

FEARAA A 1S B Bl H FERIR UL A #224%
(ZZ2ZWEEFE/RB="1H : 24%) MEE
B o

AR AEERBE_Z_AFR_FT M
FRA=tTHLERNERIEERETE M
PO e E BRI FESRAR A - S RL & HR
BIRVE B MR R E B Hs R HE -

RHAREREEEZRNMAERBAX/
(R %) O :

For the six months ended

30 June

BEARB=1+HLKER
2025 2024
“ECRE - 11
(unaudited) (unaudited)
(RBER) (RREZ)
RMB'000 RMB'000
ARETR AREF T
Current income tax NERFRE 39,188 40,036
Deferred tax IRIEFR 18 30 (40,570)
39,218 (534)
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NOTES TO THE INTERIM
FINANCIAL INFORMATION

RER TS E R 5L

For the six months ended 30 June 2025 EE_Z

“HFSNB=1HIESREAR

7. EARNINGS/(LOSS) PER SHARE ATTRIBUTABLE TO 7. ZsAEIE@RSEEsSEA AE(LESIRER

ORDINARY EQUITY HOLDERS OF THE COMPANY (E538)

The calculation of the basic earnings/(loss) per share is based SREXRREF (BB JLiIEBEHRAAT
on the profit/(loss) for the period attributable to ordinary equity R EE AEGRE (B18) UK
holders of the Company, and the weighted average number of AR ETE@ERMNETSSE -

ordinary shares in issue during the period.

The Group had no potentially dilutive ordinary shares in issue REE_E_RAEAR_TE_NEB=1+
during the six months ended 30 June 2025 and 2024. HiENER > AEFIT EE T ETE TS
EiERg o
The calculations of basic and diluted earnings/(loss) per share are BREXRNKREERT (BB NstETLIR
based on: ETHIEE
For the six months ended
30 June
H#ENA=1+HLAEAR
2025 2024
—EZRE —Z T
(unaudited) (unaudited)
(RRER) (REEZ)
RMB'000 RMB'000

ARBTT ARBT T

Earnings/(Loss)

Profit/(Loss) attributable to ordinary
equity holders of the Company, used
in the basic and diluted earnings/(loss)
per share calculations

BH (&8
BRstEsRELARES
B, (BB WEAATZEER
BRFEE AEGLAIE (B8)
22,468 (18,641)

For the six months ended

30 June
#EANB=1+HLLA<HEAR
2025 2024
—EZRE “ZTuE
'000 '000
Fhig F 1%
Shares &5
Weighted average number of ordinary ARstEERERRES
shares outstanding during the period &BF (B8 BEARETES
used in the basic and diluted earnings/ ZERMEESE
(loss) per share calculations 2,634,532 2,634,532
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NOTES TO THE INTERIM
FINANCIAL INFORMATION

PEAM S E R EE

For the six months ended 30 June 2025 BHE_E_HEBA=1+HINEH

8. INTERIM DIVIDEND 8. HHARRS
For the six months ended
30 June
BEAB=1+HLKER
2025 2024
—TZHE “EINEF
(unaudited) (unaudited)
(REER (RBEZ)
RMB'000 RMB'000
AEBTR ARET T
Proposed (not recognised as a liability B MAB=tHARERAER
as at 30 June)
Interim 2025: TE T HEHER:
RMB0.02 (2024: RMB0.02) BREERAR027T
per ordinary share (ZEZmE . ARM0.027T) 52,691 52,691

9.

PROPERTY, PLANT AND EQUIPMENT

During the six months ended 30 June 2025, the Group acquired
assets with a cost of RMB14,636,000 (30 June 2024 (unaudited):
RMB13,910,000).

Assets with a net book value of RMB1,053,000 (30 June 2024
(unaudited): RMB492,000) were disposed by the Group during the
six months ended 30 June 2025, resulting in a net loss on disposal
of RMB1,053,000 (30 June 2024 (unaudited): RMB492,000).

As at 30 June 2025, building with a net carrying amount
of RMB1,303,954,000 (31 December 2024 (audited):
RMB1,326,166,000) was pledged to secure the Group's bank loans
(note 20).

. LEASES

The Group as a lessee

The Group has lease contracts for various items of property
and other equipment used in its operations. Leases of property
generally have lease terms between 2 and 20 years. Other
equipment generally has lease terms of 12 months or less and/or
is individually of low value. There are several lease contracts that
include variable lease payments.

9.

IR ~ BB Kot

REEZZE-_AFEA=1+HILAEAR>
AEBMUAEEAE14,636,000 (ZF
“HERA=TH (XEEZ) AR
13,910,0007T) BB E E ©

REBRBE_S_REAA=+HILEN
BE HEREFEAARE10530007T (Z
ZTMFARA=1TH GREER) - AR
492,0007T) W& E » #18 A E #51,053,0007T
(ZEZWEANB=+H GR&HTEZ) © A
K #492,00070) BIHE BB FEE

RZE_HAFA=1+H ' REFEAA
E11,303,954,000c (ZE_ME+_A4
—+—H &FE1Z) | AE11,326,166,00070)
HIEFEER > AXEBRIRTERIRMER
(M5£20) ©

. fHE

FEEERFEBEA

AEEMEEFEETMANSYERE
theEsl EHEGN - YERERHERE
ES2E20F - HthsR B EAEE 512
BEUANR,/ HEBERE BHHEE
BHEETEEEIM
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NOTES TO THE INTERIM
FINANCIAL INFORMATION

RER TS E R 5L

For the six months ended 30 June 2025 BHE_ZE_HEBA=1+HIENER

10. LEASES (continued)

0. 18 @

The Group as a lessee (continued) TEBEAERBEA (B
(a) Right-of-use assets (a) IEBIEEE
The carrying amount of the Group's right-of-use assets and AEBEGERAESENETDEKRERNE
the movements during the period are as follows: ER N
Leasehold land Property Total
AL /S st
(unaudited) (unaudited) (unaudited)
(REREZ) (R EZ) (RREZ)
RMB'000 RMB'000 RMB'000
ARBTT ARBTT ARBFT
As at 1 January 2025 (audited) HZEZHE—B—H
(B8R 314,626 2,382,708 2,697,334
Addition arising from new leases MAEELENARE - 56,956 56,956
Depreciation charged for the period Z<ERRIITEE XX H (6,657) (151,656) (158,313)
Increase arising from lease BERREREERIEM
modification - 63,537 63,537
Decrease arising from lease BEXRIEEENRED
termination - (127,119) (127,119)
Decrease arising from subleases EEEELENRED - (7.461) (7,461)
As at 30 June 2025 (unaudited) RZ-E-REA=+H
(REER) 307,969 2,216,965 2,524,934
As at 1 January 2024 (audited) RZEZWNFE—A—H
(&2 327,939 1,753,581 2,081,520
Addition arising from new leases WHEEENARE = 7,515 7,515
Depreciation charged for the period  ASHARIITEE X H (6,656) (155,404) (162,060)
Increase arising from lease BEEEREEREM
modification - 348,649 348,649
Decrease arising from subleases BEHEELRRD - (11,391) (11,391)
As at 30 June 2024 (unaudited) AT WERB=+H
(REEZ) 321,283 1,942,950 2,264,233

As at 30 June 2025, the leasehold land with a net carrying
amount of approximately RMB299,222,000 (31 December 2024
(audited): RMB305,646,000) was pledged to secure the Group's

bank loans (note 20).

PARKSON RETAIL GROUP LIMITED B2 EE AR AR
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NOTES TO THE INTERIM
FINANCIAL INFORMATION
FRHEARA T B M B

For the six months ended 30 June 2025 HE_ZE_HE B =1+HIENER

10. LEASES (continued) 0. HE @)

The Group as a lessee (continued) TEBEAERBEA (B
(b) Lease liabilities (o) HEERR

HESENREERBRESHNT :

The carrying amount of lease liabilities and the movements
during the period are as follows:

For the six months ended

30 June
BEAB=+HLAER
2025 2024
S - “ZTME
(unaudited) (unaudited)
(REEER) (RREZ)
RMB'000 RMB'000
ARET ARBTFT
As at 1 January w—HB—H 3,490,394 3,017,563
Additions arising from new leases MEEELENARE 56,956 7,515
Accretion of interest recognised BRI A B 18 0
during the period 147,527 133,229
Payments NE (331,450) (400,836)
Increase arising from lease term B R RE B A S 898 10
modification 2,924 333,669
Decrease arising from MEKILEENRLD
lease termination (178,115) -
Exchange realignment fE R AT 90 162
As at 30 June RAAB=+H 3,188,326 3,091,302
Analysed into: DFWE -
- Current portion —BPHR B > 491,007 587,871
- Non-current portion —JEEBDEREE 2,697,319 2,503,431
3,188,326 3,091,302
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NOTES TO THE INTERIM
FINANCIAL INFORMATION

RER TS E R 5L

For the six months ended 30 June 2025 BHE_ZE_HEBA=1+HIENER

10. LEASES (continued) 10.

The Group as a lessor

The Group leases its investment properties and right-of-use
assets mainly in the PRC under operating lease or finance lease
arrangements, with leases negotiated for terms ranging from 1 to
15 years. The terms of the leases generally require the tenants to
pay security deposits and provide for periodic rent adjustments
according to the then prevailing market conditions.

(c) Operating leases
Rental income recognised by the Group during the six months
ended 30 June 2025 was RMB326,772,000 (30 June 2024
(unaudited): RMB304,601,000), details of which are included
in note 4 to the interim financial information.

As at 30 June 2025 and 31 December 2024, the undiscounted
fixed lease payments receivable by the Group in future periods
under non-cancellable operating leases with its tenants are as

HE @

FEBEAEHBEA
AERREBEEEHENMEHERHETE
EREEEERBEYERCRAEEE M
EENEBNTIEFE - HERRBER
KRERZMREBR TREBEERNRTH
METEREERE -

(c) BEHE
REEBRBEE-_E-_AF,\B=+H
EARBEREINEERABZLARE
326,772,000 (CE " HEB=+H

(RE&FEZ) @ AR H304,601,00070) 5%
BE AP ER I E R 54

RIE_HAFAABA=+HAKRZ-Z
FH+"A=+—H »KEBNKKIHH
BIEAEEAPRPNATHEKEHEERE

follows: W RITREEHEENRUT -
As at As at
30 June 31 December
2025 2024
R-ZEZHEE RIZT”HF
~A=+H +ZA=+—H
(unaudited) (audited)
(REER) (REZ)
RMB'000 RMB'000
ARET ARBFT
Within one year —FR 577,169 564,224
After one year but within two years —FRBEFRMEAN 378,068 405,015
After two years but within three years MERBBR=ZER 304,611 302,619
After three years but within four years —FBERIUERN 260,632 259,984
After four years but within five years MEBEREFER 243,909 244,192
After five years AFEE 798,139 912,193
2,562,528 2,688,227
In addition to the above, contingent lease payments are Bk _E SRRt sh > B ARTE B T R AR R A B

calculated based on a percentage of the relevant financial
performance of the tenants pursuant to the relevant rental
agreements.

PARKSON RETAIL GROUP LIMITED B2 EE AR AR

HE W ZEF AR HEENE
—BDEEE



NOTES TO THE INTERIM
FINANCIAL INFORMATION

PEAM S E R EE

For the six months ended 30 June 2025 HE_ZE_HE B =1+HIENER

10. LEASES (continued)

0. 18 @

The Group as a lessor (continued) TEBEASHBAAN @)
(d) Finance leases () BEHE

The carrying amount of net investments in the subleases and
the movements during the period are as follows:

EHEREFENETENRPRE
mr

For the six months ended

30 June
BEARA=1+HLARER
2025 2024
—ERE T AOF
(unaudited) (unaudited)
CREER) (R EZ)
RMB'000 RMB'000
AREFx AR¥ET T
As at 1 January w—HB—H 146,755 241,266
Additions arising from new leases MEEELENARE 17,058 9,745
Accretion of interest recognised BRI F) B 18 0
during the period 5,353 9,291
Decrease arising from lease term HEFERERELENRLD
modification (1,109) (112)
Decrease arising from lease termination FHE 4% 1EESE R E D (12,119) (20,549)
Proceeds from subleases R EREHIE (45,180) (52,685)
As at 30 June KARB=+H 110,758 186,956
Analysed into: DWW -
- Current portion (note 14) —BIEAER > (Fi¥EE14) 84,165 94,326
- Non-current portion (note 11) —IEBNHEAER 3 (B EE11) 26,593 92,630
110,758 186,956

Net investments in the subleases represent net investments
in the leases by the Group as an intermediate lessor, among
which a long-term portion of RMB26,593,000 (31 December
2024 (audited): RMB55,369,000) was included in other assets
and a short-term portion of RMB84,165,000 (31 December
2024 (audited): RMB91,386,000) was included in prepayments
and other receivables.

EBEEREFEEAEREATNYE
AANEERE S Ot AHEME
ENREZ D AR26593,0007 (ZF
“HmE+ZA=+—H &HF%) - AR
#55,369,0007T) K5t ATBIRIE R E M
FE U AR IB B9 42 HA 0 0 A R 584,165,000
T(CE_MNE+_A=+—H (KH
%) . AR #591,386,0007T) ©
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NOTES TO THE INTERIM
FINANCIAL INFORMATION

RER TS E R 5L

For the six months ended 30 June 2025 BHE_ZE_HEBA=1+HIENER

10. LEASES (continued)

The Group as a lessor (continued)

(d) Finance leases (continued)
As at 30 June 2025 and 31 December 2024, the undiscounted
fixed lease payments receivable by the Group in future periods
under non-cancellable finance leases with its tenants are as

0. 18 @

FEEEALEA (B

(o) BEHE (&)

A CE_HEAB=+THKRZZE MM
FH+"A=+—H »KEBKKKIHH
BiEAEERNATHEMEEERE

follows:

WRIRITREERAENRUOT ¢

As at As at

30 June 31 December

2025 2024

RZEZHEE RIT”HF

~A=+H +ZA=+—H

(unaudited) (audited)

(REER) (REZ)

RMB'000 RMB'000

ARET ARBFT

Within one year —FR 90,017 98,727
After one year but within two years —FBERMER 17,392 46,491
After two years but within three years MEBEBNR=ZFEN 8,993 10,139
After three years but within four years —FBBRIUER 1,640 1,830
After four years but within five years MEREBRAERN 1,268 1,656
After five years LE%E - 433
119,310 159,276

In addition to the above, contingent lease payments are
calculated based on a percentage of the relevant financial
performance of the tenants pursuant to the relevant rental

agreements.

PARKSON RETAIL GROUP LIMITED B ¥ EEEEAT

bR _ESCPRESh - SRR B A "R IR A5 B
HEE W ZEP AR HEENE
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NOTES TO THE INTERIM
FINANCIAL INFORMATION
FREARA TS E R R

For the six months ended 30 June 2025 HE_ZE_HE B =1+HIENER

11. OTHER ASSETS n. HitEE
As at As at
30 June 31 December
2025 2024
R-ZEZEFE RIZTTNF
~B=+HB +ZR=+—H
(unaudited) (audited)
(REER) (R2E1%)
RMB'000 RMB'000
ARBFT AREBFT
Net investments in the subleases (note 10(d)) $EMHEXREFZE (MzE£10(d)) 26,593 55,369
12. INVENTORIES 2. Z8
As at As at
30 June 31 December
2025 2024
R-ZEZEFE RIZTTNF
~B=+HB +ZR=+—H
(unaudited) (audited)
(RBER) (2 1%)
RMB'000 RMB'000
ARBFT AREBTFT
Merchandise 5 o 298,562 375,889
Consumables JHFEM 2,894 3,039
Less: Impairment BORE (167) (167)

301,289 378,761
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NOTES TO THE INTERIM
FINANCIAL INFORMATION

RER TS E R 5L

For the six months ended 30 June 2025 BHE_ZE_HEBA=1+HIENER

13. TRADE RECEIVABLES

13. R E B TIE

As at As at
30 June 31 December
2025 2024
RZEZaF RKRIZTIHF
AA=+H +-A=+—H
(unaudited) (audited)
(REEHEZ) (R B/1Z)
RMB'000 RMB'000
ARBFT AEETT
Current BPHA

Third party F= 409,426 373,982
Less: Impairment allowance R E R (10,989) (7,592)
398,437 366,390

Non-current JEEDHA
Third party BT=h 814,131 687,137
Less: Impairment allowance R ER (24,107) (10,004)
790,024 677,133
1,188,461 1,043,523

Trade receivables mainly arise from purchase by customers with
credit cards and credit services arise from loan receivables.
The credit period of trade receivables is generally one month.
The Group seeks to maintain strict control over its outstanding
receivables and has a credit control department to minimise
credit risk. Overdue balances are reviewed regularly by senior
management. In view of the aforementioned and the fact that the
Group's trade receivables relate to a large number of diversified
customers, there is no significant concentration of credit risk. The
Group does not hold any collateral or other credit enhancements
over its trade receivable balances, except for loan receivables
which are secured over the motor vehicles of customers. Among
the balance, RMB1,151,638,000 (31 December 2024 (audited):
RMB977,799,000) are with an interest rate ranging from 6.6% to
16.0% per annum (31 December 2024 (audited): 6.6% to 16.0%
per annum), depending on the payment term of loan receivables,

while others are interest-free.

PARKSON RETAIL GROUP LIMITED B ¥ EEEEAT

KRB ZRETERBERFRUGHE RN
HNEESEUKRKBERERNEER
EWESFENERE—KE—EBE &
EEHEMREERRNEETERKE
B WREEEEEHFAUREREEE
Blg o miErEeR S IEE CHER &
BE EMBEREAERZ EWE S RIBER
BEREZTEEL KHIEESEEFNE
ERR AEEWEMEBWE ZHIBLHE
BRREBEXMEFRIEMEERTE U
BERMARBEIRBFNEWRENRIN o 4587
do AR H1,151,638,0007T (ZE ZME+Z
B=4+—H (8&=%) : AE#977,799,000
7o) BFIZEN FEE6.60E16.00% (ZF Y
F+ZHA=1+—H (KEZ) . BF6.60E
16.000) > sZFIEBUR R EUWE Z Y B R
[RoMmERRARE



NOTES TO THE INTERIM
FINANCIAL INFORMATION

PEAM S E R EE

For the six months ended 30 June 2025 HE_ZE_HE B =1+HIENER

13. TRADE RECEIVABLES (continued)

As at 30 June 2025, Parkson Credit's trade receivables of
RMB529,087,000 (31 December 2024 (audited): RMB412,279,000)
and unrealised receivables of RMB132,450,000 (31 December 2024
(audited): RMB103,746,000) which will be due within 48 months,
were pledged to secure Parkson Credit's bank loans in Ringgit
Malaysia ("RM") (note 20).

An ageing analysis of the trade receivables as at 30 June 2025
and 31 December 2024, based on the invoice date and net of loss
allowance, is as follows:

13. FEWE HHIA (@

RZZE_HF;xA=+H>Parkson Credit
FEUR E 5 318 A R #529,087,00070 (Z &
“OE+"B=+—H &HER AR
412,279,0007T) KRB IREWENIE A R &
132,450,000 (ZE-_ME+_A=+—H
(8T © AR®103,746,0007T) i K48
BEANEE ZERBEEIETF > AParkson
CreditAMER (TME4F)) sTEMIRITER
EEMR (BF5E20) ©

RCECRFAA=ZTHRIZEMEF
+TR=+—B HEZAHRKNFEE
BHZEKRE ZRERREDTNT

As at As at
30 June 31 December
2025 2024

MRZE_HE RIZWF
AA=+H +-A=+—H

(unaudited) (audited)
(REEE®) (B’ 1Z)
RMB'000 RMB'000

ARBFT ARET T

Within 1 year —FEUR 398,437 366,390
11to 2 years —EMF 336,423 276,937
Over 2 years Mk 453,601 400,196

1,188,461 1,043,523
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NOTES TO THE INTERIM
FINANCIAL INFORMATION
FREARA 35 Y B

For the six months ended 30 June 2025 BHE_ZE_HEBA=1+HIENER

14. PREPAYMENTS AND OTHER RECEIVABLES 14, FASFRIE R E thFEULTRIE
As at As at
30 June 31 December
2025 2024

MRZEZ_HE RZENF
~B=+B +ZB=+—H

(unaudited) (audited)
(REEFEZ) (B 1Z)
RMB'000 RMB'000

ARBFT ARKET T

Lease prepayments related to variable lease EREoSEEMTNTENES

payment 27,847 11,230
Rental deposits Heks 186,710 195,130
Advances to suppliers BRI EINEN 13,405 25,202
Operating lease receivables KOSFH B W RIS 169,751 149,516
Prepaid tax TANIRIE 18,166 5,122
Interest receivables E U FI| B 720 1,790
Other prepayments HMFBENRIE 24,991 40,658
Net investments in the subleases (note 10(d)) EBIEEKEFE FzE10(d) 84,165 91,386
Other receivables H b pE U s 62,554 64,232

588,309 584,266

Less: Impairment allowance R EEE (55,733) (54,022)

532,576 530,244

15. FINANCIAL ASSETS AT FAIR VALUE THROUGH PROFIT 15 EAREEFEREEEHAIEEZE
OR LOSS BEE

As at As at

30 June 31 December

2025 2024

MN-ZEZRE RKRIZE@OEE
~A=+H +ZA=+—H

(unaudited) (audited)
(REEHEZ) (B’ IZ)
RMB'000 RMB'000

ARBFR ARBTT

Wealth management products 1B B 73,745 66,685
The wealth management products are managed by licensed ZEBMERHTHRIFRcRILERERS
financial institutions in the PRC to invest principally in certain e tHEEE T EXLERNETmE
financial assets including bonds, trusts, cash funds, bond funds or E giERhEETRABZES E5

unlisted equity investments issued and are circulated in the PRC BeEs EHEESRIFLTREARS-
in accordance with the related entrusted agreements.

The wealth management products are measured at fair value, UNME sE24FF I B8 IR B EE MR 2 B E ST
which are disclosed in note 24. 20
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16. CASH AND CASH EQUIVALENTS AND TIME DEPOSITS

NOTES TO THE INTERIM
FINANCIAL INFORMATION
FRHEARA T B M B

For the six months ended 30 June 2025 HE_ZE_HE B =1+HIENER

16. RERINEEEMREDER

As at As at
30 June 31 December
2025 2024
R-BHEF RKRIZNF
~A=+H +ZA=+—H
(unaudited) (audited)
(REEFEZ) (REZ)
RMB'000 RMB'000
AREF ARET T
Cash and bank balances (including short-term  IR& &RIT4R (BEB AR
deposits with original maturity of less than FEEEHBEARE=@EAN
three months when acquired) SEHATE RN 1,355,715 1,466,508
Restricted cash ZREIRE 28,414 63,999
Short-term deposits more than HBE-—EEETE—FEN
three months and less than one year AEHR RN 40,756 9,175
Long-term deposits REATF™R 26,202 26,202
1,451,087 1,565,884
Less: e
- Pledged short-term time deposits for —EB AR K BYIR IR 52 R
performance guarantees THTER (1,000) (1,000)
- Pledged long-term time deposits for —1ER A REBVIRIR R ER
performance guarantees T HFERR (26,202) (26,202)
- Non-pledged short-term time deposits —BAKRBIHBBE
with original maturity of more than =@ 8 BEEE
three months when acquired SREAEERER (39,756) (8,175)
Cash and cash equivalents RERREEEY 1,384,129 1,530,507

The cash and bank balances, restricted cash and time
deposits of the Group denominated in RMB amounting to
RMB1,249,736,000 as at 30 June 2025 (31 December 2024
(audited): RMB1,377,572,000). RMB is not freely convertible into
other currencies, however, under the PRC's Foreign Exchange
Control Regulations and Administration of Settlement, Sale and
Payment of Foreign Exchange Regulations, the Group is permitted
to exchange RMB for other currencies through banks authorised
to conduct foreign exchange business.

The cash and bank balances included the short-term deposits with
original maturity of less than three months when acquired of
RMB189,887,000 (31 December 2024 (audited): RMB176,499,000).

As at 30 June 2025, the Group has pledged deposits of
RMB27,202,000 (31 December 2024 (audited): RMB27,202,000)
held in designated bank accounts for performance guarantee.

RIE_HEEANB=+H xEBUAR
A ENIRS RIRITER SREIIBE U
KRERERA AR K1,249,736,00070 (Z2
THE+-R=+—H &EZ AR
1,377,572,0007T) c AR AR ERTHRAE
&K > 2AT 0 1R 1B T B A9 SN E B BRI K
EEERELNESERTE AEFELES
BESEETIEEXEFNRTEARER
BAHMER.

ReERIRTEGEEBARREISHALR
E=MEBNEHEFERAK®189,887,0007T
(ZE-_mE+"A=+—H (B#E%) :
AR #176,499,0007T) ©

A CE_IERNA=TH AEBEEAR
M ERARBE27,202,0000 (ZE T
F+ZA=Z+—H (BFZ) | ABEK
27,202,0007T) * NI EIRTTIRPIHHE » 1EE
HIREK o
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NOTES TO THE INTERIM
FINANCIAL INFORMATION

RERRAFS B LY EE

For the six months ended 30 June 2025 BHE_ZE_HEBA=1+HIENER

17. E(TE B IE
RHELD B  FE T 2 5 SR IE M BR B AT I

17. TRADE PAYABLES

An ageing analysis of the trade payables, based on the recognition

date, is as follows: B
As at As at
30 June 31 December
2025 2024
MRZE_RE R HE
~A=+H +ZA=+—H
(unaudited) (audited)
(REEHE®) (R2E1%)
RMB'000 RMB'000
ARBFT AREBFT
Within 3 months =E@AA 391,161 562,875
4 to 12 months mE+ZEA 13,276 3,430
Over 1 year —FE 19,219 19,876
423,656 586,181
18. OTHER PAYABLES AND ACCRUALS 18. H{thFE(SFRIE R ESHIEE

As at As at
30 June 31 December
2025 2024
R-EZRFE RIZTNEF
~A=+H +ZA=+—H
(unaudited) (audited)
(REEER) (BR2E1%)
RMB'000 RMB'000
AREBFT AREBFT
Rental payables FEFEE 17,794 23,108
Other tax payables HihE RIS 3,465 7,389
Deposits from suppliers HEmZE 167,968 158,508
Construction fee payables ETERE 29,997 39,776
Accrued salaries and bonuses FEStir & R IEAL 32,372 43,174
Accrued interest FE=HF] B 3,983 2,885

Other payables and accruals (note) HME A MIERESIES
(M3 E) 349,804 330,416
605,383 605,256

Note: Other payables and accruals mainly included accrued operating
expenses, deposits and rental advance from tenants.

Mzt EthE I RIB KRBt THE T E0ERS
e R hEPBENEE-
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NOTES TO THE INTERIM
FINANCIAL INFORMATION

PEAM S E R EE

For the six months ended 30 June 2025 HE_ZE_HE B =1+HIENER

19. CONTRACT LIABILITIES

19. GHRR

As at As at
30 June 31 December
2025 2024
RZEZaF RKRIZTIHF
~A=+H +-A=+—H
(unaudited) (audited)
(REER) (R 2=1%)
RMB'000 RMB'000
ARETRT ARET T
Contract liabilities arising from advances EXfBEWRERTENARN
received from customers S8R 541,867 591,11
Provision for loyalty points programme B R B ET B B 12,508 13,197
554,375 604,308
20. INTEREST-BEARING BANK LOANS 2. st 2ERITERR
As at As at
30 June 31 December
2025 2024
RZEZRFE RIZTHF
~A=+H +-A=+—H
(unaudited) (audited)
(REEZ) (fR281%)
RMB'000 RMB'000
AR¥Fr AEEFT
Current BPHA
Secured bank loans denominated in RM MEHHEW
(note c) BIRRIBITER (fisEc) 204,326 120,075
Secured bank loans denominated in RMB UARKHER
BIEFIRITER 100,000 100,000
304,326 220,075
Non-current JEENHA
Secured bank loans denominated in RMB UANREEN
BIRMEITER 2,270,000 2,320,000
Secured bank loans denominated in RM MEREHED
(note ¢) BIRRIRITER (fizEe) 349,292 270,421
2,619,292 2,590,421
2,923,618 2,810,496
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NOTES TO THE INTERIM
FINANCIAL INFORMATION

RER TS E R 5L

For the six months ended 30 June 2025 EE_Z

20. INTEREST-BEARING BANK LOANS (continued)

Notes:

(a) Bank's credit facilities of RMB17,510,000 (31 December 2024
(audited): RMB102,367,000) had not been utilised as at 30 June 2025.

(b) As at 30 June 2025 and 31 December 2024, the Group's bank loans

are secured by:

() mortgages over the Group's investment property, which had a
net carrying amount of RMB513,199,000 (31 December 2024

(audited): RMB523,711,000);

(i) mortgages over the Group's building, which had a net carrying
amount of RMB1,303,954,000 (31 December 2024 (audited):

RMB1,326,166,000);

(iii) mortgages over the Group's leasehold land, which had an
aggregate carrying amount RMB299,222,000 (31 December 2024

(audited): RMB305,646,000); and

(iv

which will be due within 48 months.

As at 30 June 2025 and 31 December 2024, items (i), (ii) and (iii) are
provided to secure the Group's bank loans denominated in RMB, and
item (iv) is provided to secure the Group's bank loans denominated in

RM.

(c) During the six months ended 30 June 2025, Pinnacle Yields Sdn.
Bhd. issued the second and third tranches of Sukuk total amounting
RM126,229,000 (equivalent to RMB213,958,000), out of which
RM31,558,000 (equivalent to RMB53,491,000) were subscribed by

Parkson Credit.

PARKSON RETAIL GROUP LIMITED B2 EE AR AR

the pledge of trade receivables of RMB529,087,000 (31 December
2024 (audited): RMB412,279,000) and unrealised receivables of
RMB 132,450,000 (31 December 2024 (audited): RMB103,746,000)

20.

“HREANB=1+HIENEAR

FHERITERR @
MI5E -

(a)

(0)

BITEEME AR17,510,00050 (Z &
“HFE+ZA=1+—H (BEZ I AR
102,367,00070) R _HESB=1+HH
RENF o

A CE T RHEARAZFHKERZE _UE
+ZA=+—B AEENRTERAHAUT
HHEEIEF .

() FEERSYENIKE HREFES
AE®513,199,0007¢ (ZEZMF+H
=+—H &E%Z : AR523,711,000
7T) 5

(i) Z7EEEFNEF - HREFEAAR
#%1,303,954,0007c (Z 2 ZMFE+ A
=+—H &HE%)  AR1,326,166,000
7o) ;

(i) AEERE T HAIKE HREEES
ANE18299,222,000c (ZEZMF+H
=+—H (8&E%) . AR305,646,000
7o) 5 &

(iv) AE#8529,087,0007c (ZE_ME+_H
=+—H (&8E%) : AR®412,279,000
7o) BEUN 8 5 FIB K& A R #132,450,000
T(CEIMNE+ZA=+—H (&KF
%) © AR #103,746,0007T) B R B4 IR FE U
IE (Brr4as@ B AEIHD) BWER

A _E_HEABZTHEZEWE

+-B=+—H E\EB() (i) K(iii)ERE 4
EAREBUARKAENIRETERNIK

o REHVERTEAEEBRUMSTR
SHERIRITEMAV R -

BHEZZ-_HAFEA=1tHLEXEBA>
Pinnacle Yields Sdn. Bhd. 2175 — & =4
Sukuk > 48 %8 7%126,229,000M 5 45 (ABE
A B2 #213,958,0007T) » H H131,558,000M &
% (BZE R AR #53,491,00070) EParkson
CreditsR B o



For the six months ended 30 June 2025 BEZE_Z

NOTES TO THE INTERIM
FINANCIAL INFORMATION

PEAM S E R EE

“HEANB=1+HIENEAR

21. ISSUED CAPITAL 2. BEITRE
Number of
ordinary shares Nominal value
TERue mfE
‘000 HK$'000 RMB'000
Fig T#ER ARETF T
Authorised: EE
Ordinary shares of HK$0.02 each EREBE0.02BTHNEERK 7,500,000 150,000 156,000
Issued and fully paid: BETRHERE
As at 1 January 2024, EA_—\,_EE A—8-
31 December 2024, “EIOE+ZA=+—8-
1 January 2025 and “ETRF—A—HK
30 June 2025 (unaudited) _v_ﬁfﬁ/\ﬁ +H
(&R 2,634,532 52,691 55,477

No transactions occurred in the Company's issued share capital

BHE_Z_RFEB=1THLERNERKRE

during the six months ended 30 June 2025 and the year ended 31 EIENWFE+A=+—HUEFE XK

December 2024.

22. COMMITMENTS

(a) The Group had the following capital commitments at the end

of the reporting period:

ABEETRABEELEZS -

2. I
(a) KEBENRREHARBUTERKIE :

As at As at
30 June 31 December
2025 2024

MN-ZEZHE RKRIE-NE
~AA=+H +ZBA=+—8

(unaudited) (audited)
(REER) (&)
RMB'000 RMB'000
AEBTR AREF T
Contracted but not provided for: BET4) BREE
- Construction in progress and —TERIEKREEMERE
leasehold improvement 4,386 46

(b) The Group has one (31 December 2024 (audited): two) lease
contract that has not yet commenced as at 30 June 2025.

L RZZBE-RFEB=TH ' ~&EA
—H (CEEE+ZRA=1— EI(%%

The future lease payments for the non-cancellable lease TZ) WMD) BABENHEEESEL -

contract is RMB68,136,000 (31 December 2024 (audited):
RMB81,638,000) due in the second to fifth years, inclusive,
and RMB353,259,000 (31 December 2024 (audited):
RMB515,692,000) due after five years.

EROHBEBEANE_EFHF (@%
BEME) MEFRIPHNREEEN
TR A AR #68,136,0007T (—Z Y
F+ZHA=+—H (BFEZ) : AR
81,638,0007T) & AR #353,259,0007T (=
EOFE+"HA=+—H ®&E®Z : A
R #£515,692,0007T) ©
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NOTES TO THE INTERIM
FINANCIAL INFORMATION

RER TS E R 5L

For the six months ended 30 June 2025 EE_ZT_HENB=+HIE/NES
23. RELATED PARTY TRANSACTIONS 3. RGBS
(a) The Group had the following transactions with related parties QRN REEHREB S ETHNRRZ W
during the period: B
For the six months ended
30 June
#EAB=1HIL~ER
2025 2024
“EZERE —EB_ME
(unaudited) (unaudited)
(REER) (R&E1Z)
Notes RMB'000 RMB'000
B 5 ARBF AREBFT
Interest income FBWA (i) 3,208 5,444
Property management expenses YESIERY (i) = 4,788
Consultancy income FEEUA (iii) 660 660
Royalty expenses RETREMSY (iv) 613 855
Notes: B EE -
(i) The interest income is received or receivable from Parkson () MEKRAZBDEAREE—KBEATEE
Newcore Retail Shanghai Ltd. ("Parkson Newcore"), an associate MoBmEEmE (B8 BRAE (e
of the Group. The interest income is resulted from the finance BRARPIEE)) WERE FE WY RRIE o A B
lease which is leased out from Shanghai Honggiao Parkson AR ER —KRHBAE /BB
Development Co., Ltd., a subsidiary of the Group. EREEBAERARMEENREREME
$ o
(ii) The property management expenses were paid or payable to (i) MESEBR T ADNHAENTEAERS
Shanghai Nine Sea Lion Properties Management Co., Ltd., a H—xBE AT teheefyESIE
then associate of the Group. The property management fee was ﬁBE ANBENRIE - Y EESEETIIRIEE
charged according to the underlying contract. B & A URER
(iii) During the six months ended 30 June 2025, the consultancy (il BEZZEHFRA= +E|Jt/\1lﬁ )
income is received or receivable from Parkson Newcore, an B ERAERBE QDT R
associate of the Group, amounting to RMB660,000 (30 June 2024 MR B A R A K 1660,0007T (_ S
(unaudited): RMB660,000). The consultancy income is determined “WmENRB= —l— B (R&EEZ) . AR
according to the underlying contracts. 660,0007T) ° AW ATLIRIEEBAEL
EEE -
(iv) The royalty expenses are paid or payable to Parkson Services Pte. (iv) B ERTARNERRNFPEER G
Ltd., a fellow subsidiary of the Group, for the Group's entitlement BEMENKENETER—KRRIE
to use the "Parkson” trademark in the PRC. ‘A FJParkson Services Pte. Ltd. BYFRIE o
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NOTES TO THE INTERIM
FINANCIAL INFORMATION

PEAM S E R EE

For the six months ended 30 June 2025 HE_ZE_HE B =1+HIENER

23. RELATED PARTY TRANSACTIONS (continued)

(a) The Group had the following transactions with related parties

during the period: (continued)

The royalty expenses paid or payable to a fellow subsidiary of
the Group constitute connected transaction and continuing
connection transaction as defined in Chapter 14A of the Rules
Governing the Listing of Securities on The Stock Exchange
of Hong Kong Limited (the "Listing Rules"). However, as this
continuing connected transaction represent less than 0.1%
of the relevant percentage ratios, pursuant to paragraph
14A.76(1)(a) of the Listing Rules, this continuing connected
transaction is exempted from the reporting, annual review,
announcement and independent shareholders' approval
requirements.

The consultancy income received or receivable from an
associate of the Group, the property management expenses
paid or payable to a then associate of the Group, and the
interest income received or receivable from an associate of the
Group do not constitute connected transactions or continuing
connected transactions as defined in Chapter 14A of the
Listing Rules.

(b) Compensation of key management personnel of the Company:

2. BB RS @

(QER  AEBEARKHETHZZN
@
ENHEMTHAER—RBEWBER
MRS EREES S REE
MERXS (CEREAMEXZFMAR
NEIFEH EMRA) (T EMmHRE) £+
AZE) AT AR ZBEFEFAELZW
BB D LEXRER01% B /R
F14A76(1) ()R ZBFERHET FE
REBTHR EEEH[ AERET
PO HE IR ©

B SRR A E R — K E QB
WA~ BB & B E R —
ERENYEEERI RERTER
AEE-RBERATHFBEWALT
BRAERSNFTERERS (EER
EHRRNE+UAS) o

(b) ARBEEZEEASHN :

For the six months ended

30 June
BEARB=1+HLKER

2025 2024

ZEZRE T

(unaudited) (unaudited)

(REE®) (REEZ)

RMB'000 RMB'000

AEBTR ARETF T

Fees e 663 654
Salaries, allowances, bonuses and i R TEA R EMEF

other benefits 4,883 4,656

5,546 5,310
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NOTES TO THE INTERIM
FINANCIAL INFORMATION
FREARA 35 Y B

For the six months ended 30 June 2025 BHE_ZE_HEBA=1+HIENER

24, FAIR VALUE AND FAIR VALUE HIERARCHY OF

FINANCIAL INSTRUMENTS

The Group's finance department headed by a director is
responsible for determining the policies and procedures for the
fair value measurement of financial instruments. The director
reports directly to the audit committee. At each reporting date,
the finance manager analyses the movements in the values of
financial instruments and determines the major inputs applied
in the valuation. The valuation is reviewed and approved by the
director. The valuation process and results are discussed with the
audit committee twice a year for interim and annual financial
reporting.

The fair values of the financial assets and liabilities are included
at the amount at which the instrument could be exchanged in a
current transaction between willing parties, other than in a forced
or liquidation sale.

The Group invests in unlisted investments, which represent wealth
management products issued by banks in the PRC. The Group has
estimated the fair value of these unlisted investments by using
a discounted cash flow valuation model based on the market
interest rates of instruments with similar terms and risks.

The following table gives further information about how the
fair values of these financial assets are determined, as well as
the level of the fair value hierarchy into which the fair value
measurements are categorised (levels 1 to 3) based on the
degree to which the inputs to the fair value measurements are
observable.

Level 1:  quoted prices (unadjusted) in active markets for
identical assets and liabilities.

Level 2:  inputs other than quoted prices included within
Level 1 that are observable for the asset or liability,
either directly or indirectly, and not using significant
unobservable inputs.

Level 3:  significant unobservable inputs for the asset or
liability.

PARKSON RETAIL GROUP LIMITED B2 EE AR AR

u EMTAXRBERAREESTHRIEE

HESERENAERMBHEERESRH
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NOTES TO THE INTERIM
FINANCIAL INFORMATION

PEAM S E R EE

For the six months ended 30 June 2025 HE_ZE_HE B =1+HIENER

24. FAIR VALUE AND FAIR VALUE HIERARCHY OF 2 £RITAARBEKRAAN(EELRIEEE

FINANCIAL INSTRUMENTS (continued) E=))
30 June 31 December  Valuation technique Significant Weighted average
2025 2024 and key input unobservable input yield rate
ZEZRE ETME
~A +Z8 fHER#FER EXTARE
=t+H =t+—H ZEHAEE BARE pp Eslv e
RMB'000 RMB'000
AEBBTFR ARBTR
(unaudited) (audited)
(RBER) (&7
Level 3
FZE
Financial assets at fair value 73,745 66,685  Discounted cash flow Expected yield rate 1.7% (31 December 2024
through profit or loss (audited):2.0%)
- Wealth management
products
BRAnEESER BRAEERSE bl 17% (ZEZME
HEHH A ABGL +ZA=+—H
TRBE (=) © 2.0%)
-BMEmR

25. APPROVAL OF THE INTERIM FINANCIAL INFORMATION 25 HtiEErhRAB TR}

The interim financial information was approved and authorised BEFgCR_E_AENB_+—H#LE
for issue by the board of directors on 21 August 2025. SR B R HREA R B Rl o
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MANAGEMENT DISCUSSION AND ANALYSIS

SPE =R ECY R eaXi

The Board would like to present the interim results of the Group for
the six months ended 30 June 2025 (the "Review Period").

During the Review Period, the global economic environment faced
persistent headwinds characterised by heightened uncertainties.
It is entering a “low growth, high volatility" new normal, shaped
by escalating trade conflicts and policy volatility. Even though
the economy of the People's Republic of China (the "PRC") has
demonstrated strong resilience and vitality, the consumption market
in the PRC is going through a landscape of moderate consumption
recovery and deepening consumption fragmentation. This highlights
the need for continued vigilance and strategic planning to adapt to
these evolving conditions.

The PRC government has implemented targeted stimulus measures,
including fiscal incentives and sector-specific support policies to
boost economic activities. The Group will proactively monitor and
leverage these initiatives to capture emerging opportunities.

FINANCIAL RESULTS

During the Review Period, the Group recorded gross sales proceeds
of RMB4,155.3 million (including value-added tax), representing
a decrease of 11.50% compared to the same period last year. This
decline was mainly attributable to increasing cautious consumer
spending behavior as a result of heightened external environmental
uncertainties and subdued income growth expectations. Same-
Store-Sales ("SSS") decreased by 18.4% during the Review Period.
The operating profit of the Group during the Review Period was
RMB257.6 million as compared with RMB193.8 million for the same
period last year, representing an increase of RMB63.8 million.

As of 30 June 2025, the Group and its associates operated and
managed 43 Parkson stores, including department stores, shopping
malls, outlets, the "Parkson Beauty" concept store and supermarkets
as well as 2 Parkson Newcore City Malls, across 26 cities in the PRC
and Laos.

PARKSON RETAIL GROUP LIMITED B2 EE AR AR
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MANAGEMENT DISCUSSION AND ANALYSIS

OPERATIONAL REVIEW

Over these last several years, the PRC consumer spending behavior
is undergoing continuous evolution. The PRC consumers’ spending
is becoming more focused on cost-effectiveness and placing higher
emphasis on quality, brand recognition, and service. Also, there is an
increasing focus on emotional and experiential aspects.

In response, the Group is committed to becoming a premier
commercial space innovator and will focus on implementing a
series of operational improvement plans to transform the stores
from mere "commodity marketplaces” into "dynamic epicenters for
lifestyle innovation”. These include refining the brand portfolio,
curating product selections, and designing experiential spatial
layouts and scenario-based environment that align with the evolving
consumer preferences while provide them with emotional value and
experiences.

Hefei Parkson has successfully transformed from a traditional
department store into an experiential Anime, Comics, Games, and
Novels (ACGN)-themed commercial complex. It has established a
comprehensive ACGN cultural ecosystem and emerged as Hefei's
premier youth lifestyle destination. This initiative represents another
breakthrough for the Group in the youth market and was reported by
CCTV-13's program <24 Hours> on 30 March 2025.

The Group will continue to revamp and remodel the stores as part of
its continuous efforts to enhance the stores' image. At the same time,
the Group will adjust the brand mix and introduce new shopping
experiences to keep pace with evolving market trends. By providing
a comfortable shopping environment and high-quality products, the
Group aims to better serve our customers to ensure a satisfying retail
experience.

In May 2025, Datong Parkson Outlets officially commenced
operations. As the third store launched by the Group in Datong
City, it serves as a key "commerce + cultural tourism” integrated
complex in North China. The store combines with the upscale hotels,
multifunctional apartments, international cinema, and entertainment
facilities, centered around “"immersive omni-scene experiences”
concept, offering customers with one-stop “stay-shop-dine-
entertain” services. Furthermore, Datong Parkson Outlets, Datong
Parkson Yongtai Store, and Datong Parkson Yunzhong Store through
differentiated positioning (outlets, premium department store,
and shopping mall), complement each other's resources, driving a
synergistic upgrade in the city's commercial ecosystem.

SPE =R ECY R oaXi

= olRE

AR RE S B B 1T A E R A
o B E B RGBT EIELL - B
BERE RISRA R - BB ML
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MANAGEMENT DISCUSSION AND ANALYSIS

SPE =R ECY R eaXi

In the second half of the year, the Group plans to open a shopping
mall in Mianyang City, Sichuan Province. This store will be the fifth
store in Mianyang City. The Group aims to serve our customers
with diverse consumption needs and habits, and provide them with
exceptional shopping and lifestyle experiences.

OUTLOOK AND FUTURE PLANS

Looking ahead, amid the growing diversity in consumer demands and
the increasing competition in the retail industry, the Group remains
focused on its core business and operational innovation to stay agile
and competitive in a rapidly changing market.

Despite the complex and volatile prevailing economic environment,
the Group remains active in seeking strategic business expansion to
seize growth opportunities where the Group has established presence,
while investing in stores renovation to enhance the overall shopping
experience for our customers.

PARKSON RETAIL GROUP LIMITED B2 EE AR AR
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GSP AND TOTAL OPERATING REVENUES

The Group recorded total GSP (inclusive of value-added tax) of
RMB4,155.3 million or RMB3,767.5 million (net of value-added tax) in
1H2025, representing a decrease of 11.5% as compared to the same
period of last year. The weaker sales performance as compared to
the same period last year was primarily due to increasingly cautious
consumer spending behavior as a result of heightened external
environmental uncertainty and subdued household income growth
expectations. SSS decreased by 18.4% in 1H2025 as compared to the
same period of last year.

FINANCIAL REVIEW
A1 %5 (ol RA

HEFRSRIRBRA R AR E W 4R EE

TECRAF ¥R AEENHEEMERIER
BAARK4 1553 ET (BEER) AR
#3,767.5B BT (FHIBER) > BEAFRIAHE
EE BN % tHERIRREAFERPFEHTE
HRINPIRIEN A EEME R WAL RTE
HEREEHEEIHTAHBEE ZF
“HFEL¥FHERAFRIPEL  BEHE T
18.49% ©

TOTAL MERCHANDISE SALES ramiHEAREE
The following table sets out a breakdown of our total merchandise ~FXREFFINFARAABIZAEEEEHDMNE R

sales through different channels for the periods indicated: THEAEZRRAAN :

For the six months ended 30 June
HEXB=1+HLAEAR
2025 2024
ZEZnE ZZRIMEF

RMB'000 % of total RMB'000 % of total Year-on-year
CEEEEL) fhARZaR change (%)
AREBTR Bt AR®ETFT Bt  FEHEEE)
Concessionaire sales BT RIEHE 2,098,512 70.3% 2,624,925 72.50 (20.196)
Direct sales EEHE 884,586 29.7% 995,320 27.5% (11.19)
2,983,098 100.0% 3,620,245 100.0% (17.6%)

Concessionaire sales which constituted 70.3% of the Group's total
merchandise sales in 1TH2025, decreased by 20.1% as compared to
the same period of last year; while direct sales decreased by 11.1%
as compared to the same period of last year. The Group's sales in
1H2025 decreased across both concessionaire sales and direct sales as
compared to 1H2024.

MERCHANDISE GROSS MARGIN

The Group's merchandise gross margin, a combination of
concessionaire commission rate and the direct sales margin, increased
from 13.2% in 1H2024 to 13.6% in 1H2025.

RIEZRAF EHF (EAREEE RIHEREE
70.3%BY 45 5T E MBI & 8 & S B HR T B&20. 10/0,
MEZHEEREFRBATEMN A - BIF
THFEE¥FFELE AEB ST HFE LA
MR B EN EIZHE AR e

r i N

FEENEMIFEENX ARG EEHE
EREXKERHENENX - A"
FE¥FNB2EAZETZT " IF EFEFN
13.6% °
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FINANCIAL REVIEW
f2 %5 (o] a

TOTAL OPERATING REVENUES

Total operating revenues of the Group increased by 0.9% to
RMB1,962.8 million in 1H2025 as compared to RMB1,944.7 million
in TH2024. The increase in total operating revenues was mainly due
to increase in other income arising from lease modification and
termination and increase in revenue from credit services though
partially offset by decrease in sale of goods from direct sales and
commissions from concessionaire sales.

The revenue from contracts with customers which constituted 60.2%
of our total operating revenues in 1H2025, decreased by RMB167.2
million or 12.4% as compared to the same period of last year. The
revenue from contracts with customers consists of sale of goods from
direct sales, commissions from concessionaire sales and consultancy
and management service fees.

OPERATING EXPENSES

Purchases of goods and changes in inventories

Purchases of goods and changes in inventories represent the cost
of sales for direct sales. Cost of sales decreased by RMB91.0 million
or 10.5% from RMB864.5 million in 1H2024 to RMB773.5 million
in TH2025. The decreased in purchases of goods and changes in
inventories is consistent with the decreased in sale of goods from
direct sales.

Staff costs

Staff costs increased by RMB13.2 million or 5.5% from RMB239.7
million in TH2024 to RMB252.8 million in 1H2025. The increase was
mainly due to staff cost related to store closures. On a same store
basis, staff costs increased by 4.6% in 1H2025.

Staff costs as a percentage of GSP increased from 5.7% in 1H2024 to
6.7% in TH2025.

Depreciation and amortisation

Depreciation and amortisation decreased by 5.8% from RMB255.9
million in 1H2024 to RMB241.1 million in TH2025. The decrease
was mainly due to fully depreciated leasehold improvements for
certain stores and closure of underperforming stores. In 1H2025,
depreciation expenses on right-of-use assets of properties of
RMB151.7 million was recognised as compared to RMB155.4 million
in TH2024. On a same store basis, depreciation and amortisation
decreased by 6.1% in 1TH2025.
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Depreciation and amortisation as a percentage of GSP increased from
6.19% in TH2024 to 6.4% in 1H2025.

Rental expenses

Rental expenses decreased by RMB6.6 million or 15.0% from
RMB44.1 million in 1TH2024 to RMB37.5 million in 1H2025. The
decrease was mainly due to decrease in variable rent and closure
of underperforming stores. On a same store basis, rental expenses
decreased by 8.2% in TH2025.

Rental expenses as a percentage of GSP remain consistent as 1.0% in
1H2024 and 1H2025.

Other operating expenses

Other operating expenses which consist primarily of (a) utilities
cost; (b) marketing, promotional and selling expenses; (c) property
management expenses; (d) general administrative expenses; and
(e) city development and educational surcharge, increased by
15.4% from RMB346.8 million in 1H2024 to RMB400.3 million in
1H2025. The increase in other operating expenses was mainly due
to impairment allowance provided on loan receivable for the credit
services business and expenses provided for store closures. On a same
store basis, other operating expense increased by 5.4% in TH2025.

Other operating expenses as a percentage of GSP increased from
8.2% in 1H2024 to 10.6% in TH2025.

PROFIT FROM OPERATIONS

The Group generated a profit from operations of RMB257.6 million in
1H2025, an increase of RMB63.8 million as compared to RMB193.8
million recorded in TH2024.

Profit from operations as a percentage of GSP increased from 4.6% in
1H2024 to 6.8% in 1H2025.

FINANCIAL REVIEW
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FINANCIAL REVIEW
f2 %5 (o] a

FINANCE INCOME/(COSTS)

The Group incurred net finance costs of RMB206.9 million in TH2025
which represented a decrease of RMB13.5 million or 6.1% compared
to RMB220.4 million 1H2024. The decrease in finance cost mainly
resulted from the decrease in interest on bank loans and other
borrowings.

For interest expense on the lease liabilities, RMB147.5 million was
recognised in finance cost in 1H2025 as compared to RMB133.2
million in 1TH2024. For interest income on the net investments in
sublease, RMB5.4 million was recognised in finance income in TH2025
as compared to RMB9.3 million in TH2024.

SHARE OF PROFIT FROM ASSOCIATES

The share of profit from associates was RMB9.4 million in 1H2025
and RMB8.9 million in 1H2024.

PROFIT/(LOSS) BEFORE TAX

Profit before tax was RMB60.2 million in 1H2025, compared to loss
before tax of RMB17.8 million in 1H2024.

Profit before tax as a percentage of GSP was 1.6% in 1H2025, as
compared to loss before tax as a percentage of GSP was (0.4%) in
1H2024.
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INCOME TAX EXPENSE/(CREDIT)

Income tax expense was RMB39.2 million in TH2025 as compared to
income tax credit of RMBO0.5 million in 1TH2024.

PROFIT/(LOSS) FOR THE PERIOD

The Group recorded profit for the period of RMB20.9 million in
1H2025 as compared to loss of RMB17.2 million in 1H2024.

PROFIT/(LOSS) ATTRIBUTABLE TO OWNERS OF THE
COMPANY

The Group recorded profit attributable to owners of the Company
amounted to RMB22.5 million in 1H2025 as compared to loss
attributable to owners of the Company of RMB18.6 million recorded
in 1H2024.

LIQUIDITY AND FINANCIAL RESOURCES

As at 30 June 2025, the Group had cash and bank balances of
RMB1,355.7 million (31 December 2024: RMB1,466.5 million), time
deposits of RMB67.0 million (31 December 2024: RMB35.4 million),
financial assets at fair value through profit or loss of RMB73.7 million
(31 December 2024: RMB66.7 million) and restricted cash of RMB28.4
million (31 December 2024: RMB64.0 million).

The Group's cash and cash equivalents are mainly denominated in
Renminbi with the remaining denominated in United States dollars,
Hong Kong dollars, Ringgit Malaysia and others.

Total debt to total assets ratio of the Group was 26.5% as at 30 June
2025 (31 December 2024: 24.7%).

CURRENT ASSETS AND NET ASSETS

The Group's current assets as at 30 June 2025 was RMB2,730.9
million. Net assets of the Group as at 30 June 2025 was RMB3,139.9
million.
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FINANCIAL REVIEW
f2 %5 (o] a

INFORMATION ON THE FINANCIAL PRODUCTS

Financial assets at fair value through profit or loss refer to the non-
principal preservation type wealth management products subscribed
by the Group from licensed banks operate in the PRC. As at 30
June 2025, the fair value of these products was RMB73.7 million,
accounting for approximately 0.7% of the total assets of the Group.

PLEDGE OF ASSETS

As at 30 June 2025, the Group has pledged trade receivables
of RMB529.1 million, pledged buildings, investment properties
and leasehold land with a net carrying amount of approximately
RMB1,304.0 million, RMB513.2 million and RMB299.2 million,
respectively, to secure the general bank loans. The Group has pledged
unrealised receivables of RMB132.5 million which will be due within
48 months to secure the general interest-bearing bank loans. In
addition, the Group has pledged deposits of RMB27.2 million held in
designated bank accounts for performance guarantee.

Other than the aforesaid, no other assets are pledged to any bank or
lender.
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The Board approved the payment of an interim dividend of RMB0.02
in cash per share. The interim dividend will be paid in Hong Kong
dollars, such amount is to be calculated by reference to the middle
rate published by People's Bank of China for the conversion of
Renminbi to Hong Kong dollars as at 25 September 2025.

The interim dividend will be payable on 15 October 2025 to the
shareholders whose name appears on the Register of Members of the
Company at the close of business on 25 September 2025.

INTERIM DIVIDEND
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CLOSURE OF REGISTER OF MEMBERS

Eﬁ :;;}]#EEHR{ﬁ )5 DE%EH\E

The Company's Register of Members will be closed from 24 September
2025 to 25 September 2025 (both dates inclusive). During such period
no transfer of shares will be registered. In order to qualify for the
interim dividend, all transfer of shares accompanied by the relevant
share certificates must be lodged with the Company's branch share
registrar in Hong Kong, Tricor Investor Services Limited, at 17/F, Far
East Finance Centre, 16 Harcourt Road, Hong Kong for registration
not later than 4:30 p.m. on Tuesday, 23 September 2025.
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DIRECTORS’ AND CHIEF EXECUTIVE'S INTERESTS AND SHORT
POSITIONS IN SHARES AND UNDERLYING SHARES

EERE ST BRRH RAAREM B

As at 30 June 2025, the interests and short positions of the Directors
and Chief Executive of the Company in the shares, underlying shares
and/or debentures (as the case may be) of the Company or any of its
associated corporations (within the meaning of the Securities and
Futures Ordinance (the "SFQ")) which will be required to be notified
to the Company and the Stock Exchange pursuant to Divisions 7 and
8 of Part XV of the SFO (including interests and short positions which
any such Director or Chief Executive is taken or deemed to have under
such provisions of the SFO) or which were required to be entered in
the register required to be kept by the Company under Section 352
of the SFO or which were otherwise required to be notified to the
Company and the Stock Exchange pursuant to the Model Code for
Securities Transactions by Directors of Listed Issuers as set out in
Appendix C3 of the Listing Rules (the "Model Code"), were set out
below:

(a) Long positions of Tan Sri Cheng Heng Jem in the share capital of
the Company:

NN
Y=

A _E_RHEARB=tTH ARBEFkE&

BITBRABRERABHETAEEEZE (EX
REBESKBE®RG (BFRBPEKRA)) K
P AERERS R HE#EE RBERME) §
BERBE S SR EXVEFE TR EeD S
BHEAANB KRBT EREXE (BER
BEESMPERINBHEEXEANEMRES
FESTHRAEREFIRGIEEENER
EXB) ; HBRAXRBREEFRBPER
B35 1EMABEFENELMMNER R AR ;
iR FHIRAIM$RCIFRE LT AESE
ETESRSNEESTR] (TMEEESFR])) BS
TREARRB RN AENT !

(@) S EBERNERTAREFHFE !

Approximate

Number and Percentage of
Name of Class of Securities Shareholding
Nature of Interest Name of Registered Owner Beneficial Owner (Note 1) (Note 2)
ESYUEREN  RESSHTILE
s BREBEALIE BEnEBE NGB (PifeE1) (F3EE2)
Corporate interest PRG Corporation Limited PRG Corporation 1,438,300,000 54.59%
UNGIE ("PRG Corporation”) ordinary shares
1,438,300,0008%
E@ER
Corporate interest East Crest International Limited East Crest 9,970,000 0.38%
NalEm ("East Crest") ordinary shares
9,970,0008%
ZiE
NOTES: MEE -

1. Tan Sri Cheng Heng Jem, together with his wife, Puan Sri Chan Chau
Ha alias Chan Chow Har, through their interests and a series of
companies in which they have a substantial interest, are entitled to
exercise or control the exercise of more than one-third of the voting
power at general meetings of Parkson Holdings Berhad ("PHB"). Since
PHB is entitled to exercise or control the exercise of 100% of the
voting power at general meeting of PRG Corporation through East
Crest, pursuant to the SFO, he is deemed to be interested in both the
1,438,300,000 Shares held by PRG Corporation and the 9,970,000
Shares held by East Crest in the Company.

2. Based on the issued and paid-up capital of the Company as at 30
June 2025.

. RN EEERERHEETERERUER
ERENREIAESEREEEARRZN —%
5)/A T » B HER Parkson Holdings Berhad (TPHB
DERAGLTHE=22— U LKERESR
P LG ERERIT o AINPHBE HEE B
East CrestiAPRG Corporation iR K& 171
100004 ERE S 22 i 3 EERE RV AT >
It RIBF S RAE R B R 2 PRG
CorporationPT 45 /A 8] 1,438,300,0008% B& 15
KzEast CrestF3F 2K /A 5]9,970,0008% I& 17
BlEm o

2. UARABR-ZBE-RAFSA=ZTHNEH
TRBRRAERELE
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DIRECTORS’ AND CHIEF EXECUTIVE'S INTERESTS AND SHORT
EQSITION§_ IN SHARES AND UNDERLYING SHﬁ\RES
EERESTEAS RS RIEMRARELE

PN
RER

b) FFEBBERNARFEBEZE (EER
BHERIAEHRG) RATHEFSE !

(b) Long positions of Tan Sri Cheng Heng Jem in the share capital of
the Company's associated corporations (as defined in the SFO):

Approximate

Name of Associated Name of Number and Percentage of
Corporation Nature of Interest Name of Registered Owner Beneficial Owner Class of Securities Shareholding
HECEE RS RamtE BiEEALE BuEAALE EFHEREN RESOTAL
PHB Beneficial interest and Tan Sri Cheng Heng Jem Tan Sri Cheng Heng Jem 626,917,128 54.56%
corporate interest together with his spouse, together with his spouse, ordinary shares
Ena kAT #En Puan Sri Chan Chau Ha alias Puan Sri Chan Chau Ha 626,917,128
Chan Chow Har directly, and alias Chan Chow Har MR E @R
through a series of controlled directly, and through
corporations a series of controlled
R EBERERERMEE  corporations
HERNEER REBE ANEEEIRERHER
—RIREEE BRERNEER K
BB—-RIIRELE
East Crest Corporate interest PHB PHB 1,600,000,000 100%
NEIER ordinary shares
1,600,000,000
REBER
Puncak Pelita Sdn. Bhd. Corporate interest PHB PHB 2 ordinary shares 100%
AR W BB
Parkson Properties Holdings Corporate interest PHB PHB 2 ordinary shares 100%
Co,, Ltd. AR WRERR
Parkson Vietnam Investment Corporate interest PHB PHB 2 ordinary shares 100%
Holdings Co., Ltd. NEER WG BB
Prime Yield Holdings Limited Corporate interest PHB PHB 1 ordinary share 100%
NGIL: 1REER
Corporate Code Sdn. Bhd. Corporate interest PHB PHB 2 ordinary shares 100%
AR W BB
PRG Corporation Corporate interest East Crest East Crest 1 ordinary share 100%
AR 1RERR
Smart Spectrum Limited Corporate interest East Crest East Crest 1 ordinary share 100%
AR 1RERR
Serbadagang Holdings Sdn. Corporate interest East Crest East Crest 2 ordinary shares 100%
Bhd. AR WRERR
Parkson Services Pte. Ltd. Corporate interest East Crest East Crest 100 ordinary shares 100%

A

PARKSON RETAIL GROUP LIMITED B ¥ EEEEAT
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DIRECTORS’ AND CHIEF EXECUTIVE'S INTERESTS AND SHORT
POSITIONS IN SHARES AND UNDERLYING SHARES

EERESIRASRRS R pE

NP
RIR

Approximate

Name of Associated Name of Number and Percentage of
Corporation Nature of Interest Name of Registered Owner Beneficial Owner Class of Securities Shareholding
HECEE RS REE BiEEALE BuEAALE EFHEREN RESOTAL
Parkson Retail Asia Limited Beneficial interest and Tan Sri Cheng Heng Jem and Tan Sri Cheng Heng Jem and 458,433,300 68.03%
corporate interest through East Crest through East Crest ordinary shares
BEnlakAskn  AREEERKRERRst R EEER B REst 458,433,300
Crest Crest REER
Parkson Properties Hanoi Co,,  Corporate interest Parkson Properties Holdings Co.,  Parkson Properties Holdings 1 ordinary share 100%
Ltd. NE @ Ltd. Co, Ltd. REBR
Parkson TSN Holdings Co., Ltd.  Corporate interest Parkson Vietnam Investment Parkson Vietnam Investment 2 ordinary shares 100%
REER Holdings Co., Ltd. Holdings Co., Ltd. URE B
Dyna Puncak Sdn. Bhd. Corporate interest Prime Yield Holdings Limited Prime Yield Holdings Limited 2 ordinary shares 100%
NEHEE WRE B
Gema Binari Sdn. Bhd. Corporate interest Prime Yield Holdings Limited Prime Yield Holdings Limited 2 ordinary shares 100%
NEHEE WRE B
Prestasi Serimas Sdn. Bhd. Corporate interest Prime Yield Holdings Limited Prime Yield Holdings Limited 2,000,000 100%
REER ordinary shares
2,000,000
REBR
Centro Retail Pte. Ltd. Corporate interest Parkson Retail Asia Limited Parkson Retail Asia Limited 2 ordinary shares 100%
NE#E (6D)
WREER
Giivm)
1 ordinary share
(MYR)
1REBR
(HEH)
PT. Tozy Sentosa (Put into Corporate interest Parkson Retail Asia Limited Parkson Retail Asia Limited 45,000 100%
bankruptey on 17 May 2021) ‘ABER Series A (in aggregate)
PT. Tozy Sentosa (A —F —— common shares 100%
FRA+LHESRE) 45,0008 (G35
ARIIEER
Centro Retail Pte. Ltd. Centro Retail Pte. Ltd. 5,000
Series A common
shares
5,0008%
ARIIEER
Parkson Retail Asia Limited Parkson Retail Asia Limited 30,355,850 100%
Series B preference
shares
30,355,8508%
BRIIBER
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DIRECTORS’ AND CHIEF EXECUTIVE'S INTERESTS AND SHORT
POSITIONS IN SHARES AND UNDERLYING SHARES

PARKSON RETAIL GROUP LIMITED B ¥ EEEEAT

S Sk =1 B B AE RA B A RO R 2 Kok
— A o< ~
SEFREETEHABRK®R AN HIE T SR B
Approximate
Name of Associated Name of Number and Percentage of
Corporation Nature of Interest Name of Registered Owner Beneficial Owner Class of Securities Shareholding
LB AT BzitE BREEALTE BEnAE AR EFUARERN RESNTIL
Parkson Corporation Sdn. Bhd.  Corporate interest Parkson Retail Asia Limited Parkson Retail Asia Limited 82,000,002 100%
NEER ordinary shares
82,000,002
REER
Parkson Myanmar Co., Pte. Ltd. ~ Corporate interest Parkson Retail Asia Limited Parkson Retail Asia Limited 1 ordinary share 100%
UNGIL: S (SGD)
1REER
(#77)
1 ordinary share
(MYR)
1REER
(HEH)
Parkson Yangon Company Corporate interest Parkson Retail Asia Limited Parkson Retail Asia Limited 1,900,000 100%
Limited NEER ordinary shares (in aggregate)
1,900,000 100%
REER (&3
Parkson Myanmar Co., Pte. Ltd. ~ Parkson Myanmar Co., Pte. 100,000
Ltd. ordinary shares
100,000
REER
Parkson HBT Properties Co., Ltd.  Corporate interest Parkson TSN Holdings Co., Ltd.  Parkson TSN Holdings Co., Ltd. 2,100,000 100%
NEER capital (USD)
F& 752,100,000
&)
|daman Erajuta Sdn. Bhd. Corporate interest Dyna Puncak Sdn. Bhd. Dyna Puncak Sdn. Bhd. 2 ordinary shares 100%
GIE:5: R EER
Magna Rimbun Sdn. Bhd. Corporate interest Dyna Puncak Sdn. Bhd. Dyna Puncak Sdn. Bhd. 2 ordinary shares 100%
GIE:52 R EIER
True Excel Investments Limited ~ Corporate interest Dyna Puncak Sdn. Bhd. Dyna Puncak Sdn. Bhd. 1 ordinary share 100%
GIE:5: 1REER
Parkson Branding Sdn. Bhd. Corporate interest Gema Binari Sdn. Bhd. Gema Binari Sdn. Bhd. 7,000,000 100%
NEET ordinary shares
7,000,000
REER



DIRECTORS’ AND CHIEF EXECUTIVE'S INTERESTS AND SHORT

POSITIONS IN SHARES AND UNDERLYING SHARES

EERESIRASRRS R pE

NP
RIR

Approximate

Name of Associated Name of Number and Percentage of
Corporation Nature of Interest Name of Registered Owner Beneficial Owner Class of Securities Shareholding
HECEE RS REE BiEEALE BuEAALE EFHEREN RESOTAL
Parkson SGN Co., Ltd. Corporate interest Parkson Corporation Sdn. Bhd.  Parkson Corporation Sdn. 4,500,000 100%
NEER Bhd. capital (USD)
f% 754,500,000
En
Parkson Cambodia Holdings Corporate interest Parkson Corporation Sdn. Bhd.  Parkson Corporation Sdn. 1 ordinary share 100%
Co,, Ltd. NEHEE Bnd. REBR
Parkson Edutainment World Corporate interest Parkson Corporation Sdn. Bhd.  Parkson Corporation Sdn. 1,000,000 100%
Sdn. Bhd. REER Bhd. ordinary shares
1,000,000
REBR
Parkson Lifestyle Sdn. Bhd. Corporate interest Parkson Corporation Sdn. Bhd.  Parkson Corporation Sdn. 61,000,000 100%
NEER Bhd. ordinary shares
61,000,000
REER
Parkson Haiphong Co., Ltd. Corporate interest Parkson Corporation Sdn. Bhd.  Parkson Corporation Sdn. 30,000,920 100%
NEET Bhd. capital (USD)
F&430,000,920
En
Parkson Unlimited Beauty Sdn.  Corporate interest Parkson Corporation Sdn. Bhd.  Parkson Corporation Sdn. 37,873,500 100%
Bhd. REER Bhd. ordinary shares
37,873,500
REBR
Parkson Trends Sdn. Bhd. Corporate interest Parkson Corporation Sdn. Bhd.  Parkson Corporation Sdn. 17,000,000 100%
(Dissolved on 16 July 2025) NEER Bhd. ordinary shares
WZEZRELA 17,000,000
+7 Hit#H) fREER
Parkson Private Label Sdn. Bhd. ~ Corporate interest Parkson Corporation Sdn. Bhd.  Parkson Corporation Sdn. 15,000,000 100%
NEER Bhd. ordinary shares
15,000,000
REER
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DIRECTORS’ AND CHIEF EXECUTIVE'S INTERESTS AND SHORT
EQSITION§_ IN SHARES AND UNDERLYING SHﬁ\RES
EERESTEAS RS RIEMRARELE

PN
RER

Approximate

Name of Associated Name of Number and Percentage of
Corporation Nature of Interest Name of Registered Owner Beneficial Owner Class of Securities Shareholding
LB AT BzitE BREEALTE BEnAE AR EFUARERN RESNTIL
Parkson Trading (Vietnam) Corporate interest Parkson Corporation Sdn. Bhd.  Parkson Corporation Sdn. 300,000 100%
Company Limited NEER Bhd. capital (USD)
AR 25300,000
E)
Solid Gatelink Sdn. Bhd. Corporate interest Parkson Corporation Sdn. Bhd.  Parkson Corporation Sdn. 33,400,000 100%
REER Bhd. ordinary shares
33,400,000
RERER
Parkson Vietnam Co., Ltd. Corporate interest Parkson Corporation Sdn. Bhd.  Parkson Corporation Sdn. 10,340,000 100%
NSIL: Bhd. capital (USD)
F§710,340,000
&)
Parkson Myanmar Investment ~ Corporate interest Parkson Myanmar Co., Pte. Ltd. ~ Parkson Myanmar Co., Pte. 2,100,000 70%
Company Pte. Ltd. NEER Ltd. ordinary shares
2,100,000
REER
Festival City Sdn. Bhd. Corporate interest Idaman Erajuta Sdn. Bhd. Idaman Erajuta Sdn. Bhd. 500,000 100%
REER ordinary shares
500,000
REER
Megan Mastika Sdn. Bhd. Corporate interest Magna Rimbun Sdn. Bhd. Magna Rimbun Sdn. Bhd. 300,000 100%
NEER ordinary shares
300,000
e B
True Excel Investments Corporate interest True Excel Investments Limited  True Excel Investments 1,000 100%
(Cambodia) Co, Ltd. ABED Limited ordinary shares
1,000
REER
Parkson (Cambodia) Co., Ltd. Corporate interest Parkson Cambodia Holdings Co.,  Parkson Cambodia Holdings 1,000 100%
NEER Ltd. Co,, Ltd. ordinary shares
1,000
REER

PARKSON RETAIL GROUP LIMITED B ¥ EEEEAT



DIRECTORS’ AND CHIEF EXECUTIVE'S INTERESTS AND SHORT
POSITIONS IN SHARES AND UNDERLYING SHARES

EFkESITHAESRKN KBGO IEROXE

Approximate

Name of Associated Name of Number and Percentage of
Corporation Nature of Interest Name of Registered Owner Beneficial Owner Class of Securities Shareholding
B LB R e BRERAARE BHBEAARE HHEYAREN RESROEAL
Parkson Vietnam Management  Corporate interest Parkson Vietnam Co., Ltd. Parkson Vietnam Co., Ltd. 100,000 100%

Services Co,, Ltd. NSIL capital (USD)

R 7100,000

&)
Dimensi Andaman Sdn. Bhd. Corporate interest Megan Mastika Sdn. Bhd. Megan Mastika Sdn. Bhd. 54,019,999 100%

REER ordinary shares

54,019,999

REBR

NOTE: MYEE

Based on the relevant information of the respective companies as at 30
June 2025.

DRZZEZaF"E=ZTHNEAERMER
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DIRECTORS’ AND CHIEF EXECUTIVE'S INTERESTS AND SHORT
POSITIONS IN SHARES AND UNDERLYING SHARES

ERRBETEABRBHRAMRES

(c) Short positions of Tan Sri Cheng Heng Jem in the share capital of
the Company's associated corporations (as defined in the SFO):

Name of Associated

PN
RER

© AFEEERNARFEBEZE (EER
B RAERG) RASRKE !

Name of

Approximate
Percentage of

Number and Shareholding

Corporation Nature of Interest Name of Registered Owner Beneficial Owner Class of Securities (Note)
RESNTHLL
HEEE AT e BEEAE AR BEnBEAEAGTE HFUBRER ()
PHB Corporate interest Tan Sri Cheng Heng Jem Tan Sri Cheng Heng Jem 40,000,142 3.48%
NEIER together with his spouse, together with his spouse, ordinary shares
Puan Sri Chan Chau Ha alias Puan Sri Chan Chau Ha 40,000,142
Chan Chow Har directly, and alias Chan Chow Har @
through a series of controlled directly, and through
corporations a series of controlled
R EEERERHEMBE  corporations
MERNEER KER ANEEERERHEG
—RIZEEE BRERNEER K
Ba—25REEE
Note: B EE -

Based on the total number of issued shares of PHB as at 30 June 2025.

Save as disclosed above, as at 30 June 2025, none of the Directors or
Chief Executive of the Company had any interests or short positions
in the shares, underlying shares and/or debentures of the Company
and its associated corporations (within the meaning of Part XV of
the SFO) which are required to be notified to the Company and the
Stock Exchange pursuant to Divisions 7 and 8 of Part XV of the SFO
(including interests and short positions which they were taken or
deemed to have under such provisions of the SFO), or are required,
pursuant to Section 352 of the SFO, to be entered in the register
referred to therein, or as otherwise notified to the Company and the

Stock Exchange pursuant to the Model Code.
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SUBSTANTIAL SHAREHOLDERS’ INTERESTS AND
SHORT POSITIONS IN SHARES AND UNDERLYING SHARES

TEREN RN RAERGHES

As at 30 June 2025, so far as the Directors are aware, each of the
following persons, not being a Director or Chief Executive of the
Company, had interests and short positions in the Company's shares
which falls to be disclosed to the Company and the Stock Exchange
under the provisions of Divisions 2 and 3 of Part XV of the SFO:

NP
RIR

RTE_RAFARZ=TH BESRMA T
BEANL AFEARTDEFHARSITHRAL B
RRBRMDPER D SORB W ARERES
FHR G IR B SBXVER B2/ 5830 BRIR X @M AR
B K B ST P i 88

Percentage of
Shareholding

Long/Short Number of (direct

Name of Shareholder Positions Nature of Interest Shares or indirect)

RETSLE

RRFLE Hh 8 /%R EmitE RiZHE (EEEE

PHB Long Corporate interest 1,448,270,000 54.97%
#a NE#E (Note 1)
(Pig5E1)

Puan Sri Chan Chau Ha alias Chan Chow Har Long Interest of spouse 1,448,270,000 54.97%
BHTERUE 3= FofBfa (Note 2)
(Pf5E2)

PRG Corporation Long Beneficial interest 1,438,300,000 54.59%
S9=) BmiEm (Note 1)
(P3E1)

Chan Kin Long Corporate interest 955,975,517 36.28%
PR i S NE#E (Note 3)
(Pig5E3)

Argyle Street Management Holdings Limited Long Corporate interest 955,975,517 36.28%
e NE = (Note 3)
(Pf5E3)

Argyle Street Management Limited Long Investment manager 955,975,517 36.28%
3B RERKE (Note 3)
(P3E3)

ASM Connaught House General Partner Il Long Corporate interest 940,584,517 35.70%
Limited ) NEER (Note 3)
(Pi§5E3)

ASM Connaught House Fund Il LP Long Corporate interest 940,584,517 35.70%
e NEEEE (Note 3)
(Pf5E3)
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SUBSTANTIAL SHAREHOLDERS’ INTERESTS AND
SHORT POSITIONS IN SHARES AND UNDERLYING SHARES

T BRI RABRIAR B ES

NP
RIR

Percentage of
Shareholding

Long/Short Number of (direct
Name of Shareholder Positions Nature of Interest Shares or indirect)
REFAL
RRFEHE 178/ 4B s R#E (BEXEER
Bishan Street Limited ("Bishan") Long Beneficial interest and security 933,845,517 35.44%
"e interest (Note 3)
Ry Fnhrgin il do (FF&E3)
Wang Hung Roger Long Beneficial interest and trustee 429,935,500 16.32%
*1E 591 EREHERZEA (Note 4)
L))
Wang Hsu Vivine H Long Interest of spouse and 429,935,500 16.32%
THEE BE beneficiary of a trust (Note 5)
EEERRELR S ()
GEICO Holdings Limited Long Corporate interest 421,646,346 16.00%
"e NEEERE (Note 6)
GED)
Golden Eagle International Retail Group Limited Long Beneficial interest 421,646,346 16.00%
HE EnEn (Note 6)
L))
Wang Dorothy S L Long Beneficiary of a trust 421,646,346 16.00%
591 FEER@mA
Wang Janice SY Long Beneficiary of a trust 421,646,346 16.00%
wE Eet2
NOTES: MfEE

1. PRG Corporation is a wholly-owned subsidiary of East Crest which is in 1. PRG Corporationf2East Crestty 2 &M B AT > M

turn wholly-owned by PHB. By virtue of the SFO, PHB is deemed to be
interested in the Shares held by PRG Corporation in the Company.

East CrestX FHHPHBE EHER - ENBHF MG K

5l > PHB# AR {EFAPRG CorporationfE R AT FAE

BRI R

2. Puan Sri Chan Chau Ha alias Chan Chow Har is the wife of Tan Sri Cheng 2. EBHEHMEARFTEEEIANET > ENE

Heng Jem and is deemed to be interested in 1,448,270,000 Shares which
Tan Sri Cheng Heng Jem is deemed to be interested in for the purposes of

the SFO.

PARKSON RETAIL GROUP LIMITED B ¥ EEEEAT
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SUBSTANTIAL SHAREHOLDERS’ INTERESTS AND
SHORT POSITIONS IN SHARES AND UNDERLYING SHARES

T BRI RADRIR (B

According to disclosure of interest filings available on the Stock
Exchange's website, Mr. Chan Kin is deemed to be interested in the Shares
held by several corporations which he directly or indirectly controls. Out
of these 955,975,517 Shares, 9,645,517 Shares are interests in cash-
settled unlisted derivatives.

Bishan and ASM Connaught House Fund LP beneficially owned 9,645,517
and 11,565,500 Shares respectively. Bishan also held 924,200,000
securities interest on the Shares among the 933,845,517 Shares it is
interested in.

Bishan was held indirectly by Argyle Street Management Limited as the
Investment Manager through ASM Connaught House Fund Il LP, ASM
Connaught House Fund LP and several other controlled corporations.
ASM Connaught House General Partner Il Limited and ASM Connaught
House General Partner Limited were two wholly controlled corporations
of Argyle Street Management Holding Limited. Mr. Chan Kin has 100%
control over Argyle Street Management Limited through his 50.43%
control over Argyle Street Management Holding Limited. Accordingly, Mr.
Chan Kin, Argyle Street Management Holding Limited and Argyle Street
Management Limited were deemed to be interested in an aggregate
holding of 955,975,517 Shares by virtue of the SFO.

The capacities of Wang Hung Roger in holding the 429,935,500 Shares
(Long position) were as to 8,289,154 Shares (Long position) as beneficial
owner and 421,646,346 Shares (Long position) as trustee.

Wang Hsu Vivine H is the wife of Wang Hung Roger and is deemed to be
interested in 429,935,500 Shares held by Wang Hung Roger.

Golden Eagle International Retail Group Limited is wholly-owned by
GEICO Holdings Limited. By virtue of the SFO, GEICO Holdings Limited is
deemed to be interested in the Shares held by Golden Eagle International
Retail Group Limited in the Company.

3.

NN
Y=

R P BN SN ERIEEER R
FWRANBREERZABZEFN QB F
BRRM PHER #E o E£5%5955,975,5178& i1
59,645 517TRRMARIELTRESEETE
TR

Bishan&ASM Connaught House Fund LP7 B E @@
#759,645,5178% 5211,565,500 % f& 17 ° £Bishan
A MI33,845 517 B M HIRR
924,200,0008% A1 R A 1K IR 2 o

BishanFHArgyle Street Management Limited (fE%
R E 4 IE) FHBASM Connaught House Fund Il LP~
ASM Connaught House Fund LPR #Z H th=23%
JEBE #5455 c ASM Connaught House General
Partner Il Limited 5zASM Connaught House General
Partner LimitedZArgyle Street Management Holding
Limited MR T2 RIEEZE - RBLELEBBE
BEE50.43001F % #EBJArgyle Street Management
Holding Limited# EArgyle Street Management
Limited 100089 %l # « A It - RIRE FH R B
&) RS ~ Argyle Street Management
Holding Limited KzArgyle Street Management Limited
WAR AT & 51955975517 R IRMD ISR P S
o

FIEFR#E A H#I429,935,50008 8810 ((F &) >
8,289,154 1D (F &) UEHZEB ABMIF
B > M421,646,3468% 810 (P B) URFEAB MG T
ﬁo

THEEBATENZF WRENIEREN
429,935,5000% & 10 HER R o

Golden Eagle International Retail Group Limitedd
GEICO Holdings Limited®E A o B 555 K HH
& 1&4) > GEICO Holdings Limited#Z1RE 2 Golden
Eagle International Retail Group LimitedfTi% 58 B4
NERIDFGER o
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SUBSTANTIAL SHAREHOLDERS’ INTERESTS AND
SHORT POSITIONS IN SHARES AND UNDERLYING SHARES

FEZ2RRM IR BB B m R K E

As at 30 June 2025, as far as the Directors are aware, each of the
following persons, not being a Director or Chief Executive of the
Company, was directly or indirectly interested in 10% or more of the
nominal value of any class of share capital carrying rights to vote in
all circumstances at general meeting of a member of the Group other
than the Company:

AZEZRFERAB=1TH EBEERMAAUT
ZFMUANLT (WFEXARABDEETHESTHAE)
BERYBBREEAEERE QB (EABKRIN
1EI48 5 B% 2 (BEMTHEF ol AR 15 0 T AR
BAE KR EE100%I U SRR

Percentage
of Equity
Substantial Shareholder Member of the Group Interest Held
FERR TEBEHRE AT FaERERSL
Wuxi Supply and Marketing Group Co., Ltd. ~ Wuxi Sanyang Parkson Plaza Co., Ltd. 40%
("Wuxi Supply and Marketing") ' ("Wuxi Parkson")
EBHHEERFRAR BH-GERESBBRAR
(Mm 7 ataH)) (MmshE )
Guizhou Shenqi Enterprise Co., Ltd. Guizhou Shengi Parkson Retail Development Co., Ltd. 40%
("Guizhou Shenqi Enterprise”) 2 ("Guizhou Parkson")
EMNEETEXEFRAT EMNGETEREEERERAT
(TEMNEBTEE))? (T&EMNEERR)
E-Land Fashion Hong Kong Limited ("E-Land  Parkson Newcore Retail Shanghai Ltd. 51%
Hong Kong") ("Parkson Newcore") ®
SHEFBRRAF BRMATTERSEE (L8 BIRAF
(TREEESH]) (TERSARTEIF) °
E-Land Hong Kong Nanchang Parkson Newcore Retail Ltd. 51%
SEREESR ("Nanchang Newcore") ®
MEARMEHERRAT
(MFAEsE:?
Koh Wee Lit Habitat Blue Sdn. Bhd. 40.55%
Bernice Cheong Nyuk Siew Habitat Blue Sdn. Bhd. 16.67%
NOTES: =

1. Wuxi Supply and Marketing owns 40% of the equity interest of Wuxi
Parkson.

2. (i) Guizhou Shengi Enterprise, owns 40% of the equity interest of
Guizhou Parkson.

(i) Zhang Pei, Zhang Zhi Jun and Zhang Ya, own 30%, 40% and 30%
of the equity interest in Guizhou Shengi Enterprise, respectively,
representing a 12%, 16% and 12% indirect equity interest in Guizhou
Parkson.

PARKSON RETAIL GROUP LIMITED B ¥ EEEEAT
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SUBSTANTIAL SHAREHOLDERS’ INTERESTS AND
SHORT POSITIONS IN SHARES AND UNDERLY"\!'G SHARES
FERBENIRGN REERNNERERE

3. Parkson Newcore owns 100% of the equity interest in Nanchang Newcore.
E-Land Hong Kong owns 51% of the equity interest in Parkson Newcore,
and thus E-Land Hong Kong is indirectly interested in 51% of the equity
interest in Nanchang Newcore.

Save as disclosed above and so far as the Directors are aware, as at
30 June 2025, no other person had an interest or short position in the
Company's shares or underlying shares (as the case may be), which
would fall to be disclosed to the Company and the Stock Exchange
under the provisions of Divisions 2 and 3 of Part XV of the SFO, or
was otherwise directly or indirectly interested in 10% or more of the
nominal value of any class of share capital carrying rights to vote in
all circumstances at general meetings of any member of the Group.

3. BERMAIHFEHERREEMME1000RME o RS RFE
ERBEEORMATHEWRE MRIEES
BREEEEEEMES10ERE-

Br EXFriRBEEN BESFA N _E -1
FERB=1TH BMEEMALTHARE RN
MRS GRIBERME) > BB EARESE
B A& & B SEXVER 52 5% 5530 BN IE X B A Z<
NEVRBRATNENERIRE  EEIE
BRFEAEETAMNE QT MAENRAE B
MEMTEEABE TRREAE ERE) @
B10008% U _EBI#ERS ©
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OTHER INFORMATION
HmEN

PURCHASE, SALE OR REDEMPTION OF THE COMPANY'S
LISTED SECURITIES

During the six months ended 30 June 2025, neither the Company nor
any of its subsidiaries purchased, sold or redeemed interest in any of
the Company's listed securities.

CHANGES IN THE DIRECTOR INFORMATION

Pursuant to the disclosure requirement under Rule 13.51B(1) of the
Listing Rules, the changes in information of Director are as follows:

1. Mr. Yau Ming Kim, Robert retired as an independent non-executive
director of Alltronics Holdings Limited (Stock code: 0833) on 29
May 2025.

2. Ms. Juliana Cheng San San, an executive Director and Datuk
Koong Lin Loong, an independent non-executive Director,
appointed as additional members of the Nomination Committee of
the Company with effect from 18 June 2025.

3. Dato' Fu Ah Kiow, an independent non-executive Director,
appointed as the lead independent non-executive Director with
effect from 18 June 2025.

Save as the information disclosed above, there is no other
information required to be disclosed pursuant to Rule 13.51B(1) of
the Listing Rules.

EMOLUMENT POLICY AND PENSION SCHEMES

The Group recognises the importance of good relationships with
employees. The remuneration payable to employees includes salaries
and allowance/bonuses.

The Group has also made contributions to staff-related plans or funds
in accordance with the local regulations of the PRC: pension plans,
medical insurance, unemployment insurance, work-related injury
insurance and maternity insurance.

The Group has been advised by its legal advisers on PRC law that

the above arrangements are in compliance with all relevant laws and
regulations.

PARKSON RETAIL GROUP LIMITED B ¥ EEEEAT
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DISCLOSURE PURSUANT TO RULE 13.21 OF THE LISTING
RULES

On 15 March 2024, the Company as borrower, entered into a facility
agreement (the "Facility Agreement") in respect of a syndication term
loan facility with an aggregate amount of up to RMB2,500,000,000
(the "Loan Facility") with a syndicate of banks, as lenders (the
“"Lenders") with the term of 36 months commencing from the first
drawdown date. Pursuant to the Facility Agreement, Tan Sri Cheng
Heng Jem (together with his wife, Puan Sri Chan Chau Ha alias Chan
Chow Har, who is deemed to be interested in Tan Sri Cheng Heng
Jem's interests in the Company) shall remain to be the single largest
ultimate beneficial owner of the Company. In the event that Tan Sri
Cheng Heng Jem (together with his wife, Puan Sri Chan Chau Ha alias
Chan Chow Har) ceases to be the single largest ultimate beneficial
owner of the Company, the facility available will be cancelled and
the Company shall be obliged to pay all outstanding amounts
immediately.

CORPORATE GOVERNANCE REPORT

During the period ended 30 June 2025, the Company has fully
complied with the Corporate Governance Code as set out in Appendix
C1 of the Listing Rules.

MODEL CODE FOR DIRECTORS' SECURITIES TRANSACTIONS

The Company had adopted the Model Code as its code of conduct
regarding the Directors' securities transaction. Having made specific
enquiry to all Directors, all Directors confirmed that they had
complied with the required standards set out in the Model Code
throughout the six months ended 30 June 2025.

AUDIT COMMITTEE

The Audit Committee (the "Committee") has been established by
the Company to review the financial reporting matters, internal
control and maintain an appropriate relationship with the Company's
external auditor. The Committee has reviewed the Group's unaudited
condensed consolidated financial statements for the six months
ended 30 June 2025, including the accounting principles and policies
adopted by the Group. The Committee comprises the non-executive
director and three independent non-executive directors of the
Company, one of whom has appropriate professional qualification
and experience in financial matters as required by the Listing Rules.
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ACKNOWLEDGEMENT
SEE

ACKNOWLEDGEMENT

| would like to thank the Board, management and all our staff
for their hard work and dedication. | would also like to thank the
shareholders and business associates for their strong support to the
Group.

On behalf of the Board
Parkson Retail Group Limited
Tan Sri Cheng Heng Jem
Executive Director & Chairman

21 August 2025
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