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£ # E6A308 1L~ EA
Results Six months ended 30 June
20254 20244 L)
2025 2024 Change
ARETRT AREBTT
RMB’000 RMB’000
WA Revenue 136,682 153,535 -11.0%
E A Gross profit 39,336 46,851 -16.0%
B BT 15 74 B0 71 Profit before income tax 26,281 36,466 -27.9%
B E Profit for the period 21,955 31,557 -30.4%
RABIREEEEAFIE Profit for the period attributable to
shareholders of the Company 21,955 31,657 =30.4%
EEAPIN/NEI 3 Earnings per share attributable to
F A A shareholders of the Company for the
(AAREES3TR) period (expressed in RMB cents)
— EARREE — Basic and diluted 17.15 24.65 -30.4%
AR5 AR R 20255 20244
Financial Position 6HA30H 12 A31H g a)
30 June 31 December
2025 2024 Change

ARBTFRE AR®BTET
RMB’000 RMB’000

MEE Total assets 919,879 1,063,564 -13.5%
mEEEFE Net current assets 559,324 537,095 4.1%
BREERTBAE Total assets less current liabilities 724,735 713,020 1.6%
maE Total liabilities 195,144 350,544 -44.3%
B Total equity 724,735 713,020 1.6%
M B8R 2025 20244F
Financial statistics 6H30H 12 A31H
30 June 31 December

2025 2024

i B b & Current ratio’ 3.9 2.5
FERAERE(H)? Inventory turnover days (days)? 182.8 147.3
BEZRWHIEREAE(R)? Trade receivables turnover days (days)® 343.9 239.3
BoEMNFERERAS(R) Trade payables turnover days (days)* 46.9 50.6

1. MBLEEERRBDEERARD BE 1,

2. FERABEEESRTFELEBBRUBAFRX 2.
WA - BRAZEFEE

3. B 5 R SORAEH BHEENRE 5 R RE 3.
B(TRERTEALZB)RUEAFAKA -
BRAZE FAHK

4. BSENFIRAEABEENESEN RS R 4.
BIABRN R A - BRIAZE FEH

WUXI SUNLIT SCIENCE AND TECHNOLOGY COMPANY LIMITED

Current ratio = current assets/current liabilities

Inventory turnover days = inventories balance/revenue for the period/year x
number of days for the period/year

Trade receivables turnover days = gross trade receivables balance excluding
bank acceptance notes/revenue for the period/year x number of days for the

period/year

Trade payables turnover days = trade payables balance/revenue for the period/
year x number of days for the period/year

INTERIM REPORT 2025
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EHBEER

2026F L6 - PR —WBAT B M SR
BhEMERIERIHEBE LR <17
EhmERE S ERME R RS S EH
B fgERTELOE#/ MRS - B4R
EXEAE - BYINEESD - REE—F
REIER BEMBEHREREE  UBHAL
B ANERERNTF  RBY -BF A
NIHEERREETIE -

FEAEMSERENMSERERNES
BT BEBEHFH - 2025F1-6 %
B9 B 2 5T Ak 1,562.1 8 W A1,565.38
& 0 R DRI E12.5%F11.4% - ERF
BERAEHEERBELARL - 1-6A%EE
TREHE D R 5696.85 # F1693.78 & -
8 [7] Hf A b 9 Bl 38 & T41.4% F140.3%

AEEH E2025F6H30H1F  BIRE?:

WAANRE13,6688 T - H EFRHAAR
¥15,3538 L M LL N [& T11.0% © & =
202556 A30R IEAEEEFFHNEAR
#1558 L L EFRBTRT
30.4% °

BUSINESS REVIEW

In the first half of 2025, the new round of tariff wars between
China and the U. S. and the further increase in the anti-
dumping and anti-countervailing duty rates on Chinese steel
cord by the U. S. put the industry’s output under pressure from
both trade volume and exchange rate fluctuations. Although the
export volume of steel cord declined slightly, the overall impact
was controllable. In the face of external pressure, the Company
further focused on its core business, adhering to its established
development strategy, and used refined management and
internal control governance as key measures to steadily, orderly
and effectively advance all operational activities.

According to statistical data, driven by both policy measures
and market demand, China’s automobile production and sales in
January to June 2025 reached 15.621 million units and 15.653
million units, representing year-on-year increases of 12.5% and
11.4%, respectively. Among these, the sales performance of new
energy vehicles was particularly outstanding, with production
and sales of new energy vehicles in January to June reaching
6.968 million units and 6.937 million units, representing year-on-
year increases of 41.4% and 40.3%, respectively.

As of 30 June 2025, the Group achieved revenue of
RMB136.68 million, representing a decrease of 11.0% compared
to RMB153.53 million in the corresponding period of last year.
As of 30 June 2025, the Group recorded a net profit of
RMB21.955 million, representing a decrease of 30.4%
compared to the corresponding period of last year.

“E_REEFHERE BESRIENEROBRLA
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A Revenue
#Z6H308L~EA
For the six months ended 30 June
20254 20245
2025 2024
ElBE ARETR % EHgE ARETR %
Unit(s) sold RMB’000 % Unit(s) sold RMB’000 %
EEEMMAEERIEE Sales of brass electroplating
wire production lines 5 52,615 38.5 8 85,221 55.5
HiEERHE Sales of other production lines 2 1,725 1.3 6 6,997 46
BRHEE Sales of standalone machinery 689 75,030 54.9 312 49,242 32.1
BEEE  TBHELEMH Sales of mould repairing
HE equipment, component parts
and accessories AEEAN/A 4,975 3.6 NE EN/A 9,707 6.3
A WA Rental income AEEAN/A 2,337 1.7 i FN/A 2,368 15
136,682 100.0 153,535 100.0

RABHE ZAMOKABARK
136,700,0007C © E2024F A 1 A R ¥
153,500,0007T % A R #16,800,0007T 3%,
#910.9% °

WARDTIEZHR AR EFREAR L
ERNEHRIMTBATR -

BB EER o NAHKE - BE
=W ES N EERARE E2024
F6A30H 1L/~ E AR A R 32,600,000
T EEBRNN2025F ¥ FHESEBE
= A A E S ER PRI - mR2024
FRIHRAABEEER -

RMEER - NAHHE HWEERD
HEW A B ARE1,700,0007T @ REFF
HiE) A R#7,000,00070 8 75.7% ° %R
DPEERHREMAEESNBEHEER D
FTEK -

Our revenue for the Period was RMB136.7 million, representing
a decrease of RMB16.8 million, or approximately 10.9%, from
RMB153.5 million for the corresponding period of 2024.

The decrease in revenue was mainly due to the reduction in
customer acceptance testing and commissioning of production
lines and standalone machines during the Period.

Brass electroplating wire production lines. Revenue from
the sales of brass electroplating wire production lines for the
Period decreased by RMB32.6 million as compared with the six
months ended 30 June 2024, which is mainly due to the fact
that 5 sets of brass electroplating wire production lines were
accepted by the customers in the first half of 2025 while 8 set
was accepted in the corresponding period of 2024.

Other production lines. Revenue from the sales of other
production lines amounted to RMB1.7 million for the Period,
representing a decrease of 75.7% as compared with RMB7.0
million for the corresponding period in last year. The decrease
was primarily attributable to the decrease in total volume of
sales of other production lines.

WUXI SUNLIT SCIENCE AND TECHNOLOGY COMPANY LIMITED INTERIM REPORT 2025
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B o INNERR  BRBEBEWARBARKE
75,000,000 @ 20244 [A #] A R ¥
49,200,0007T & 1N 4952.4% + 3R 7 B8 #
HE A o BMIME P RS HI 5 #1689
E B M2024F [ Hi Bl B3 12E E &
o

R FTHHAREM - AR
BESE THEHEREGHERARBAR
#5,000,0007T * 82024 F B HI ) A R ¥
9,700,0007T & > 4948.5% ©

BEWA - WARERE - BHEWADALERE
E £ AR #2,300,0007T °

EFRERE

R BRI B E 7 A A K #39,300,0007T
8220244 [F HA M A R 46,900,000t 5
#916.2% o PAZN B [ J2 &L 2202496 A30
HIEARE AN EEERNES R4 528.8%
}30.5% ' THEAN7E B DB - EFERF
DEEHNAEBEER K E A RN
EEBBMTE -

THHREX

BT 2 B A R %16,700,0007T -
A 22024 F R HA Y A R #20,700,0007T
B A R #4,000,0007T °

SREEREBERDFE

RAERE AEEHSeRmEERERE
B [a ;% 58 A R#700,0007T © T BRI FE
W BE 3 HM2024F12A31H B A B &
294,100,0007T 7 > £ 20256 6 A30H K A
R #228,100,0007T °

Standalone machines. Revenue from the sales of standalone
machines for the Period was RMB75.0 million, representing an
increase of approximately 52.4% from RMB49.2 million for the
corresponding period in 2024. The increase was attributable to
the increase in sales volume of standalone machines. 689 sets
of standalone machines were accepted by our customers during
the Period, while 312 sets were accepted for the corresponding
period in 2024.

Mould repairing equipment, component parts and
accessories. Revenue from the sales of mould repairing
equipment, component parts and accessories for the Period
was RMB5.0 million, representing a decrease of approximately
48.5% from RMB9.7 million for the corresponding period in
2024,

Rental income. The rental income remained relatively stable at
RMB2.3 million for the Period.

Gross profit and gross profit margin

Gross profit for the Period amounted to RMB39.3 million,
representing a decrease of approximately 16.2% from RMB46.9
million for the corresponding period in 2024. Overall gross profit
margin for the Period and the six months ended 30 June 2024
were approximately 28.8% and 30.5%, respectively, representing
a decrease of approximately 1.7 percentage point. Such
decrease in gross profit margin was mainly due to the decrease
in overall selling price of the production lines and standalone
machines during the Period.

Administrative expenses

Our administrative expenses amounted to RMB16.7 million,
representing a decrease of RMB4.0 million as compared with
RMB20.7 million for the corresponding period in 2024.

Net reversal of impairment losses on financial assets
The Group recorded a net reversal of impairment losses on
financial assets of RMBO0.7 million for the Period, which was
primarily due to the decrease in account receivables, from
RMB294.1 million as at 31 December 2024 to RMB228.1 million
as at 30 June 2025.

“E_REEFHERE BESRIENEROBRLA

007



B EF R o AT

Management Discussion and Analysis

008

Hih(B518) Wiz — B8

RAERE  AEBHSEMBEFEAR
#130,0007T © M20244 B Hi A %15 H
Y 25 % 58 A R #1,900,0007T ° H b 4 25
SFEER A BIRAANA R B ARG RE
TR ELESEFRMES 2 W
i HER2024F R ARG Z K E -

72 DN

RAERE  NEBHESHBRAARE
600,0007T + M20244F [&] HA Bl % 15 B 7% Uk
A A R #4100,0007T ° 8 7 U AR 4 E
ZRRIBITH BW AR D -

iR BiMX

RAHRE  AEEHGHAEHAIARE
4,300,0007T + 20244 [7) Hi 09 F 153 74 79
s Bl A A R %4,900,0007T ° FrigHH =
BMAOETERBHRERTAER D -

AHNEERESEKRE

R2025%6H30H e HNEERARE
45,400,0007T * 82024F12A31HM A K
#49,500,0007T/ 218.3% * B ZHKA
5 B 7220256 430 H T # K B £ & 758

9\ o

M2025F6H30H - ES WA IEBEBRAR
#148,200,0007T + #2024F 12 A31H #)
A R #229,100,0007T 5 435.3% + TE =&
FRA R &= B K 58 FE SR IB B SR P 2K o

58

K E1F S H2024F12A31BE A R
208,200,0007T & 4> £734.2% & 20256 A
30H H A R #136,900,0007T - H X BR
REKBAEAEETERD MR ©

Other (loss)/gains — net

The Group recorded net other loss of RMBO0.13 million for the
Period, as compared to the net other gains of RMB1.9 million
for the corresponding period in 2024. The decrease in net other
gains was mainly due to the absence of the gain on the
disposal of a building during the Period from a subsidiary of the
Company, namely Haisheng Software, which was recorded in
the corresponding period of 2024.

Finance income

The Group recorded finance income of RMB0.6 million for the
Period, as compared to the finance income of RMB4.1 million
for the corresponding period in 2024. The decrease was
primarily attributable to the decrease in bank interest income.

Income tax expense

The Group recorded income tax expense of RMB4.3 million for
the Period, as compared to income tax expense of RMB4.9
million for the corresponding period in 2024. The decrease in
income tax expense was mainly due to the decrease in taxable
profit.

Contract assets and trade receivables

As at 30 June 2025, contract assets amounted to RMB45.4
million, representing a decrease of 8.3% as compared with that
of RMB49.5 million as at 31 December 2024, which was mainly
due to the decrease in remaining unfulfiled obligations the
Group as at 30 June 2025.

As at 30 June 2025, trade receivables amounted to RMB148.2
million, representing a decrease of 35.3% as compared with that
of RMB229.1 million as at 31 December 2024, which was
primarily attributable to the collection of a substantial portion of
the receivables of the Group.

Inventories

Our inventories decreased by approximately 34.2% from
RMB208.2 million as at 31 December 2024 to RMB136.9 million
as at 30 June 2025, which is mainly due to a decrease in
finished goods as a result of the decrease in production orders.

WUXI SUNLIT SCIENCE AND TECHNOLOGY COMPANY LIMITED INTERIM REPORT 2025
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BESEMAREREMRER
MR202556 30 © B 5 fE 28 & FE T

= A A R181,600,0007T © 2024412
A31E B A B #175,000,0007T & 2
53.4%  FERREBABLVREE -

RERRRTHHES

RAHE  AEBZBREERSRBMNE
BES HBFBEROTDESNKR R
2025 6H30H A BB E K EERT

B

o

MR2025F6A30H * AEBMIR & MIETT
“EapaasE & A R#443,200,0007T (2024 4F
128310 : AR¥424,000,0007T) * EX 8
NARK:E UREReKBEEEYD
A K #139,900,0007T (2024512 A31H :
A K #100,300,0007T) * BERHE L AR
%34,200,000%(2024%12)?31 H: AR
76,900,0007T) & F B F KX A R ¥
269,100,0007T (2024412 A 31 EI AR
246,800,0007T) © 2N & B 52 78 B i 3F 4% 5k
HAEMRILEReRIT A -

R2025F6H30R  AEEMNRBEL XA
3.871% (202412 A31H : 2.531%) & &)
HEEAFERHNREI R EMERNFKIE
MeRBBERDAE -

R2025%6H30H ' AEBEMEEBEL

K(LRRERBRABERZTTE) BT (2024
F12A310 &) ©
BEXEE

RAHE » NEBE L EEREANRE -

EENEXWBRIEE

PAHERRY - A M T M E AR
RREMHBAR  BEAR  ARDER
AE -

Trade and notes payables

As at 30 June 2025, trade and note payables amounted to
RMB81.6 million, representing an decrease of 53.4% as
compared with that of RMB175.0 million as at 31 December
2024, which was primarily attributable to the decrease in
procurement amount in this period.

Cash position and fund available

During the Period, the Group maintained a healthy liquidity
position with working capital being financed by its operating
cash flows. There was no outstanding bank borrowings of the
Group as at 30 June 2025.

As at 30 June 2025, the total cash and bank balances of the
Group amounted to RMB443.2 million (31 December 2024:
RMB424.0 million), which were principally denominated in RMB
and comprised cash and cash equivalents of RMB139.9 million
(81 December 2024: RMB100.3 million), restricted cash of
RMB34.2 million (31 December 2024: RMB76.9 million) and time
deposits of RMB269.1 million (31 December 2024: RMB246.8
million). The Group did not enter into any financial instrument for
hedging purpose during the Period.

As at 30 June 2025, the current ratio of the Group was 3.87
times (81 December 2024: 2.53 times). The increase in the
current ratio was primarily due to the decrease in trade and
other payables and contract liabilities.

As at 30 June 2025, the gearing ratio of the Group (calculated
as total borrowings divided by total equity) was nil (31
December 2024: Nil).

SIGNIFICANT INVESTMENTS

During the Period, the Group did not have any significant
investments.

MATERIAL ACQUISITIONS AND DISPOSALS OF
ASSETS

During the Period, there were no material acquisitions or
disposals of subsidiaries, associates, joint ventures or assets of
the Group.
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EE&EEM

R2025%6H30H B #H A R %
34,200,0007T (2024512 A31H : A B #&
76,900,0007) IR € F R E W TIRIT
ERENEZEBRRERENER -BRLEX
FT % 58 & 51 - FA2025% 68308 » KEE
BEE R EERT -

AREXBRAFERFEHERKRIRF

Bi& - AEEKESEE RS T %R RE
LEBYEEERERS -

BrAAE B H A2014F10 B30 H M B R E
RIBBRER)SAFEMBEEEN R
2025 6H30H F A BB E AR KE KK
BitEIRTEHESRIR

=Nk

RAEE AEENERARAIAARKE
2,500,0007T (& £2024%F6 8308 1t 7~ A
A AR ®400,0007T) + = Z BB # S
KTEHA -

BFIEHEYE

20185 F AEEBEFRE I RERET
2R K| (@ FE 2 B 2699% [F] HE 1T B A166E +
E(ZEME)) FEEEMNREERE
W 4B EEE D A4 £ /818,920.9F /5K
K3,331.2F K « REEBREELEZEY
¥ BEit - BAEFNMN2018F5H290 &
FRKEZEMENMBEEERETAAR
BRERRBFTFIELEDME -

RAHE AEBZRERKEOARK
1,500,0007C HEEF14EFE - REENL
2025F6 AS0EMEEM S AN AARKE
7,400,0007T - (R ANEBE B EE0.8%

CHARGES ON GROUP ASSETS

As at 30 June 2025, the cash deposits in the amount of
RMB34.2 million (31 December 2024: RMB76.9 million) were
pledged to banks as security for notes payable and letter of
guarantee. Save as disclosed above, the Group did not have
any charges on assets as at 30 June 2025.

FUTURE PLANS FOR MATERIAL INVESTMENTS
AND EXPECTED SOURCES OF FUNDING

In the future, the Group will continue to implement its diversified
development strategy and proactively identify potential
investment opportunities.

Save as disclosed in the prospectus of the Company dated 30
October 2014 (the “Prospectus”) or in this report, the Group
had no future plans for material investments and expected
sources of funding as at 30 June 2025.

CAPITAL EXPENDITURES

For the Period, the Group’s capital expenditures amounted to
RMB2.5 million (six months ended 30 June 2024: RMBO0.4
million), which mainly relates to the purchase of machinery and
tools.

PROPERTIES HELD FOR SALE

In 2018, the Group purchased 166 residential units of Tong Xing
Garden, No. 269 Guangxing Road, Kenli District, Dongying City,
Shandong Province, the PRC (the “Properties”), which have a
total gross floor area of 18,920.9 square metres for residential
units and 3,331.2 square metres for ancillary facilities. The
Group has an intention to sell the Properties and, accordingly,
such rights are recognised as properties held for sale upon the
completion of the transfer of the title of the Properties from the
vendor to the Company on 29 May 2018.

During the Period, the Group sold 14 of the residential units at
a total consideration of approximately RMB1.5 million, and the
carrying amount of the unsold units as at 30 June 2025 was
approximately RMB7.4 million, representing 0.8% of the total
assets of the Group.

WUXI SUNLIT SCIENCE AND TECHNOLOGY COMPANY LIMITED INTERIM REPORT 2025
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R2025F6H30R A E B BF AR
80,000t W BRI HNERELEEARMX
(202412 A31H : A R#700,0007T) °

BEEXREB

WA NREENERRERELS -
AEEHEREHEBRARK - RAH
B ARBYEBFANHEEFMARAFE
TR A ©

b %5 L B
SME R KB A B BINE BB AINE K&
ENEERHINCEREERER -

REERPHEE  KBHORHAARKE
ERGEE  EETESHRKFIEKIE
T RAETTEHE - Bt - AEEE I
MPE N R o RANERR - AEBW AT
ERMUNEREEESFMEME PTAN
INEEIG & o

WETLAREAE BZE%MAEE
BT E  BIAREBRAEREAY
¥EFBEAZHEUETTENSRE
EE M 0,6 A 49 A R #3,900,0007T (&
Z£2024F6H30H Ik N @ B A R ¥
4,100,0007T) °

CAPITAL COMMITMENTS

As at 30 June 2025, the Group had RMBO0.08 million capital
expenditures contracted for but not incurred (31 December
2024: RMBO0.7 million).

CAPITAL STRUCTURE

There was no change in the capital structure of the Group
during the Period. The capital of the Group only comprises
ordinary shares. During the Period, the Company did not hold
or sell any treasury shares of the Company.

FOREIGN CURRENCY RISK

Foreign exchange risk arises when business transaction or
recognised assets or liabilities are denominated in a currency
that is not the entity’s functional currency.

The Group operates in the PRC with most of the Group’s
transactions denominated and settled in RMB, except that
certain trade receivables and bank deposits are denominated in
US dollar (“USD”) which are exposed to foreign currency
exchange risk. During the Period, the Group has not entered
into any foreign currency investments which were hedged by
currency borrowings or any other hedging instruments.

If the USD had strengthened/weakened by 5% against the RMB
while all other variables had been held constant, the Group’s
net results for the Period would have been approximately
RMB3.9 million (six months ended 30 June 2024: RMB4.1
million) better/worse, due to various financial assets
denominated in USD.
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ITEEEEFHEMAR
AREHHRR B2014F11A11B(EHE
HREESHMEXIHMBER AR (B
D Em(LEWD - EHNBEBRERS - &
ARk EmHABREZE  LHEEESFRE
#9 /209,500,000 T(HHER O AR
165,300,0007T) °

ATREARAENHEESEESHNER
ME ZERCEBRIFECRERRE
BMBARZEESFATENERLT - #&
FABSERENELESCHEEEVER ' U
tRAelE  BAARRERBEESRS
BSHFRARERMME  BME— SRS
RAREBWA  BEARE KR FEELER
BEENREDR - BEELITEEES
FHERAREENTE LT B2HART
H H A2016%F38298 & & & (& &
&)

BEIEMERBELNBRA - ARF) K
RIERERZERZAG EBEPRALTEH
SECHFRARZUNPEIHKEEDHN
#EliE ko ([ SRRk BE 1) N 10 8 85 30
A& Il P A2 O AT 2 D ([ B 38 ol ) A
K E A A& e

REFY] » Bl E2024F12 AR IFFE 8
WESEFEADARBELHLAR
39,100,000/ Tt * ZHEEE N AHMF
AR T

USE OF NET PROCEEDS FROM THE LISTING

The Company’s H shares have been listed (the “Listing”) on
The Stock Exchange of Hong Kong Limited (the “Stock
Exchange”) since 11 November 2014 (the “Listing Date”). The
net proceeds from the Listing after the deduction of
underwriting commissions, fees and listing-related expenses
amounted to approximately HK$209.5 million (equivalent to
approximately RMB165.3 million).

With a view to improving efficiency in the use of the Company’s
temporary idle proceeds, on the condition that the construction
of the committed projects and planned usage of the proceeds
for such construction will not be affected, the Board proposed
to utilise part of the temporary idle proceeds to purchase
wealth management products in order to increase capital
revenue. The purposes are to improve the efficiency and
effectiveness in the use of the Company’s temporary idle
proceeds, which will in turn further enhance the overall revenue
of the Company, and to pursue better investment return for the
Company and the shareholders as a whole. For more details
regarding the change of the use of net proceeds from the
Listing, please refer to the announcement of the Company
dated 29 March 2016 (the “Announcement”).

The Company will continue to apply the net proceeds from the
Listing, together with the income to be generated from the
wealth management products, for the construction of the new
manufacturing facility located in Wuxi, Jiangsu Province of the
PRC (the “New Wuxi Facility”’) and the new research &
development centre to be established in the New Wuxi Facility
(the “New Research & Development Centre”) and for other
purposes in accordance with the Prospectus and the
Announcement.

As at the beginning of the Period, the unutilised balance of the
net proceeds brought forward from the year ended 31
December 2024 was approximately HK$39.1 million. The status
of the use of proceeds during the Period is as follows:
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The status of the use of proceeds is as follows:

LFi# B Z2025¢ B E2025¢ ABALH
REFE #22025% #22025% 6R308 L 64308 FiGHEHE
RELE 6B30BEEA 6A30BF EHA EECHALE FHREH L kS
Utilised amount Expected timeline
Planned use of net during the Unutilised ~ for unutilised net
proceeds from Utilised upto  Interest income up year ended balance upto  proceeds from
the Listing 30 June 2025 to 30 June 2025 30 June 2025 30 June 2025 the Listing
AMEEHRNRE  Fundng the construction of the  HK$163,000000.00E7  HK$140,370,000008 7T HK$14,640,000008 T HK$2,030000.00E7  HK$37,270,000.007% 1T 2027512318
REFEADL New Wuxi Facilty and the EPE]
RtES New Research & By 31 December
Development Centre 2021
ERATHEWE  Developing certain targeted HK$25,500,000008 T HK$26,634000.008 L HK$1,134,000.005 - HK$0.0075 T
EH research and development
projects
fE—%EEE2R  General working capital and HK$21,00000000%8 7  HK$21,000,000.005 0 - - HK$0.005 T
Ak % other general corporate
ik purposes
@ Total: HK$209,500,000.00 7T HK$188,00400000% 7  HK$15,774,00000 T  HKS2,030,000.00% 7  HK$37.270,000.005 0
B & - Notes:
©) ENRBEEESFECLBNLTEREESR ©] The net proceeds allocated have been adjusted and recalculated with reference
& FFE£9209,500,000/8 7T (KB BRHEME - B to (1) the actual net proceeds from the Listing of approximately HK$209.50
ARk EMHEBRS)  RQBREERMAEES R million after the deduction of underwriting commissions, fees and listing
EEXERENEEESHAR L ABREN related expenses; and (2) the percentage of the use of proceeds allocated to
FTE - each of the purposes as disclosed in the Prospectus.
©) 202556308  HiE M85 3 3% i K FT A g A ©) As at 30 June 2025, the unutilised proceeds for funding the construction of the
LDIREE S RAHEEEE S 4 /37,270,000 New Wuxi Facility and the New Research & Development Centre amounted to
JC ° #137,270,0008 TR ABAEEESH - X approximately HK$37.27 million. Among the unutilised proceeds of
PHESE e (BIES %54 $¥522,630,000% approximately HK$37.27 million, the unutilised proceeds, including the net
TR HEEE & FHF BE14,640,0008 T) EFEA proceeds of HK$22.63 million and interest from net proceeds of HK$14.64
R R IF R IR AT o million, were deposited in licensed banks in the PRC.
) S5 & 8580255000008 TR EEE S FEN ) Net proceeds of HK$25.50 million and interest therefrom of HK$1.13 million have

821,130,000 LB AR EES T BIZH#E
Q °

been utilised to develop certain targeted research and development projects.
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HREBERREAZLASHHENERAM
B WPALTESESFHEAEE
B R LR L —BHEE - A
MRCOVID-19B B ELE “HERERER
BEER HEE—SPTEEDAEEES
FREEREGTRBRIAAESRL I
BHEREFELER - A - AAFHFIER
BARERBRZAEMEEHALTES
B FENARBAID -

RE

RERK  BEPXBEZERNEEHE
BRE  BHERILSERET - 2L
BIrEoEgesE-—_RBE Ty -
TERELDREEMRE - b5 m XM
BIFIEMBERRESNRARBRELENL
B o

AEBBEEUS®mE - Beel BB
b et REBEIH  BENEIMNE
+2m TR INEHESHER - KFEZF
ERNMmEES  FEMKFERA B
FEXE#E FTHaNREBERZL M
THHESERNEERE  EREMNITAIE
KA B—THFEREER - BAMHIH
2 BILEPRARER BREOXEWR
BREREBTHEETNHEERR -

There has been a delay in the utilisation of the net proceeds
from the Listing to the construction of the New Wuxi Facility
and the New Research and Development Centre as there was a
change in business development strategies with the reasons set
out in the Announcement. There has been further delay in the
use of the net proceeds for the construction of the New Wuxi
Facility and the New Research and Development Centre as a
result of the outbreak of COVID-19, which affected the
economy, business environment and customers’ demand, and
caused a delay in the construction schedule. However, the
Company will utilise the unutilised portion of the net proceeds
from the Listing according to the disclosure in the Prospectus
and the Announcement.

PROSPECTS

Looking ahead, despite trade frictions between China and the
U.S. is still a short-term disruptive factor, the three major trends,
namely the growing penetration of new energy vehicles, the
globalization rebalancing, and green manufacturing are
irreversible. While the industry embraces opportunities, it will
also confront multiple challenges, including accelerated
technological innovation and increasingly stringent environmental
protection requirements.

The Group will continue to anchor its strategy around the core
pillars of “high-end, intelligent, international, and green”, while
adhering to the dual-driven model of “overseas expansion +
high-end upgrades”. Leveraging the brand strengths
accumulated over the years, the Group will consistently increase
R&D investment and collaborate with upstream and downstream
players across the industrial chain to make breakthroughs in key
core technologies. The Group aims to consistently drive product
iterations toward greater intelligence and sustainability, further
strengthen brand building, deepen market penetration, and
optimize customer relationship management, ultimately achieving
the dual goals of sustainable corporate growth and fulfillment of
social responsibilities.
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R2025F6H30R + A& B R AA H£154%
(2024F12A31H : 191%) 2 BEE - &%
BIEITE - 178 - MEPEAZ ~ B8 - Bl
FEA - mEES - BiE KRB EHERE
HB T - NAHMRE AEEMESF A
B #) B A R #11,800,0007T (B 2202446
A308 1k X E A: 8 A K 15,400,000
7T)  HERAEBEA B ALBT% o

AEBOHMMBRIERERRENR
BARERGEL EHRRT - AEEBTE
HEBMENRBTRE  BBEZERIEL
TREASZBRESAEEIELER - 8
AR EARARERTESTHT =0 HM
KR EBRE R R AR B A 3% AT K
KV AR BAR R B (8 B R IR AR - 5
BB BBATES

ARRIEKLFNEE S - Ui AEE
MFMBERANEZERAEERRE IR
ABEEHMHRE  EPEZEIAE
BogERE  AATHERBEMEENT

SSEH

AEETDERBRREBINEFAT B
BrRFEBREABREIGAELRARE
BERBFBARFI  BARENT
X BRWEkEMMHE  BEXEERALER
TERERERTELZ 2R ETENH
oo o - AEE S EE B WmE S ERE
REBREXER -

AEBEELOEEEREBRASED
RINITERBEER UKEBESFTPIE
HBKERT -

EMPLOYEE AND REMUNERATION INFORMATION

As at 30 June 2025, the Group employed a total of 154
full-time employees (31 December 2024: 191 full-time
employees), including administrative, finance, internal audit,
research and development, technical application, quality control,
manufacturing, procurement, sales and marketing staff. For the
Period, the Group’s total employee remuneration was
approximately RMB11.8 million (six months ended 30 June
2024: approximately RMB15.4 million),
approximately 8.7% of the Group’s total revenue.

representing

The Group’s remuneration policies are formulated based on the
performance of individual employees and are reviewed regularly.
Subject to the Group’s profitability and the staff performance,
the Group may also provide a discretionary bonus to employees
as an incentive for their contribution to the Group. The primary
goal of the remuneration policy with regards to the remuneration
packages of the Group’s executive Directors is to enable the
Group to retain and motivate executive Directors by linking their
compensation with performance as measured against corporate
objectives achieved.

A remuneration committee is set up for reviewing the Group’s
remuneration policy and structure of all remuneration of the
Directors and senior management of the Group, having regard
to the Group’s operating results, individual performance and
comparable market practices.

The Group places great emphasis on recruiting and training of
quality personnel by providing orientation programmes to the
new employees and on-going internal training to the existing
employees to enhance their industrial, technical and product
knowledge, their work ethics, as well as their knowledge of
industry quality standards and work safety standards.
Furthermore, the Group encourages its employees to take
advanced courses and obtain professional certifications.

The Group is confident that its employees will continue to

provide a solid foundation for the success of the Group and will
maintain a high standard of service to the customers.
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AEEREALEMMIARERTRKM
EYEFREBEERNREMZEBR - &
ERR ARBRBTHFBIFFR TN
1% -

B% 13 51 &l

RE E202566H30H 1t /5@ B HIf » &
AEIN B ERRROETEI(ERR £
MR BISE17E) » A2025F6H30H * AR
A M 2B B R 1T R Y B IR SR
DB -

HAREE
202596 H30H * AEBE M EL M E KR
R B (& (20245128310 &) o

The Group has not experienced any disruption of its normal
business operations due to labour disputes or significant
turnover of staff. The Directors consider that the Group has
maintained a very good relationship with its staff.

SHARE SCHEME

During the six months ended 30 June 2025, the Company did
not have any share scheme (as defined under Chapter 17 of the
Listing Rules) in force. There is no outstanding option or share
award granted by the Company as at 30 June 2025.

CONTINGENT LIABILITIES

As at 30 June 2025, the Group did not have any significant
contingent liabilities (31 December 2024: nil).
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(BRIEDBFH - TRIFTAEFEAARE T ITHR)  (Allamounts in RMB thousands unless otherwise stated)

#H=6HA30H1EA
Six months ended 30 June
20255 20244
2025 2024
B 5 REER REEZ
Notes Unaudited Unaudited
WA Revenue 6 136,682 153,535
RN Cost of sales 7 (97,346) (106,684)
A Gross profit 39,336 46,851
HERX Selling expenses 7 (3,020) (1,697)
THRAX Administrative expenses 7 (16,704) (20,669)
SREEMERIERLD  Net reversal of impairment losses
T RE on financial assets 21 683 4,488
H A A Other income 8 5,528 1,528
Hh(E518) = Other (loss)/gains — net
—FE 9 (132) 1,867
EEHE Operating profit 25,691 32,368
BRI A Finance income 11 590 4,098
B& P 45 %% &0 7 H Profit before income tax 26,281 36,466
T8 fi 2 Income tax expense 12 (4,326) (4,909)
AATREFESEHRFIBE Profit for the period attributable
to shareholders of the
Company 21,955 31,557
AATI R EESE R Earnings per share attributable
BiEH to shareholders of the
(LAR®B 23R Company for the period
(expressed in RMB cents)
— BREARBERF  — Basic and diluted earnings
per share 13 17.15 24.65
VA | BF 47 & Uk 2= 35 8 B BE BT B 5 — F The above condensed consolidated income statement should be
BIE - read in conjunction with the accompanying notes.
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Interim Condensed Consolidated Statement of Comprehensive Income

(BRIED BT TRIFTASFEAARE T ITHR)  (Allamounts in RMB thousands unless otherwise stated)

HF6A30BLL<EA
Six months ended 30 June
20254 20244
2025 2024
REER RECEZ
Unaudited Unaudited
2 P 1 E Profit for the period 21,955 31,557
Htz2mkx Other comprehensive income - —
AATIREELIR Total comprehensive income for the
2HEU S EE period attributable to shareholders
of the Company 21,955 31,557

LA F RS BR 4R & 2 T W 28 5% e B2 B B B o The above condensed consolidated statement of
— DB o comprehensive income should be read in conjunction with the
accompanying notes.

WUXI SUNLIT SCIENCE AND TECHNOLOGY COMPANY LIMITED INTERIM REPORT 2025



PHIfS R S EEAEK
Interim Condensed Consolidated Balance Sheet

(BRIEDBFH - TRIFTAEFEAARE T ITHR)  (Allamounts in RMB thousands unless otherwise stated)

20254 20244
6A30H 12 H31H
30 June 31 December
2025 2024
hg=2 REEZ rEZ
Notes Unaudited Audited
BE ASSETS
ERBHEE Non-current assets
FRAEEE Right-of-use assets 14 19,656 19,965
ME - WE&EE Property, plant and equipment 15 74,625 76,564
B Investment properties 16 13,351 14,151
FFIESHE W % Properties held for sale 19 5,955 7,863
mEEE Intangible assets 64 77
B 5 & Eith fE W 5118 Trade and other receivables 21 22,993 27,516
EXEFTSMEE — Ff8 Deferred income tax assets — net 17 28,767 29,789
165,411 175,925
mEBEE Current assets
A= Inventories 18 136,903 208,243
RIEHEME Properties held for sale 19 1,435 577
AR Prepayments 20 1,179 1,900
25 N H b e WA Trade and other receivables 21 126,348 203,426
BREE Contract assets 22 45,424 49,465
BRHIEE Restricted cash 23 34,192 76,869
EHER Time deposits 23 269,106 246,846
RekHeFEEH Cash and cash equivalents 23 139,881 100,313
754,468 887,639
BEE Total assets 919,879 1,063,564
#a EQUITY
g A Share capital 24 128,000 128,000
I 0 4 (B Share premium 24 311,464 311,464
f& #&8 Reserves 25 81,381 79,238
REB AT Retained earnings 203,890 194,318
MRS Total equity 724,735 713,020
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(BRIESEEZH  BRAIFEHEUARE TR

(Al amounts in RMB thousands unless otherwise stated)

20254F 20244
6H30H 12 H31H
30 June 31 December
2025 2024
B 5 REER K AZ
Notes Unaudited Audited
BfE LIABILITIES

mENBE Current liabilities
B 5 K& EAth jE A 50E Trade and other payables 26 81,614 175,046
EHEaE Contract liabilities 102,818 168,941
BHMSHMAaE Current income tax liabilities 472 6,557
JE A< A% B Dividend payables 27 10,240 =
195,144 350,544
8B E Total liabilities 195,144 350,544
BESRERE Total equity and liabilities 919,879 1,063,564

NEBRGEREERRE
—GEBIE -

WUXI SUNLIT SCIENCE AND TECHNOLOGY COMPANY LIMITED
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The above condensed consolidated balance sheet should be

read in conjunction with the accompanying notes.
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Interim Condensed Consolidated Statement of Changes in Equity
(BRIEDBFH - TRIFTAEFEAARE T ITHR)  (Allamounts in RMB thousands unless otherwise stated)

Bt 5 BFx BpiiEE fE RBEF gt
Share Share Retained
Notes capital premium Reserves earnings Total

RIEHEZ Unaudited
20244 12H31H# Balance at 31 December 2024

Egers 128,000 311,464 79,238 194,318 713,020
2mEi=x Comprehensive income
B A ) E Profit for the period - - - 21,955 21,955
EBERBANXS Transaction with owners
AL E RS Transfer to statutory reserves - - 2,186 (2,186) -
PRLEES Use of safety fund 25(a) - - (43) 43 -
BEEIRR&E Dividends declared 27 - - - (10,240)  (10,240)
BEEEBAMRXBEE Total transactions with owners - - 2,143  (12,383) (10,240)
7202556 H30HE Balance at 30 June 2025

Egers 128,000 311,464 81,381 203,800 724,735
RIEHEZ Unaudited
#20235%12H31HH Balance at 31 December 2023

&R 128,000 311,464 72,674 161,583 673,721
Z2mii= Comprehensive income
HE P A1) Profit for the period — — — 31,557 31,557
EBEFBANXS Transaction with owners
AL E R Transfer to statutory reserves — = = = =
PREEES Use of safety fund 25(a) = = (135) 135 =
BEEIKEKE Dividends declared 27 — — — (10,240) (10,240)
BMAANNRXSEE Total transactions with owners - - (135) (10,105) (10,240)
#20245E6A30HE Balance at 30 June 2024

6% 128,000 311,464 72,539 183,035 695,038

VA F R BR 4R & HE 25 & B 5% 8 B8 I M 5 The above condensed consolidated statement of changes in
—fBIE o equity should be read in conjunction with the accompanying
notes.
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Interim Condensed Consolidated Statement of Cash Flows

(BRIESEEZH  BRAIFEHEUARE TR

(Al amounts in RMB thousands unless otherwise stated)

B E6A30BLL<EA
Six months ended 30 June
20254 20244
2025 2024
B 5 REER RIEE=Z
Note Unaudited Unaudited
EETINHERE Cash flows from operating
activities
LEMSRS Cash generated from operations 68,817 69,752
EfAED Income tax paid (9,389) (9,117)
BTSSR E  Net cash flows generated from
F R operating activities 59,428 60,635
BREFHNHLSRE Cash flows from investing
activities
BEWE  BEMKMHE  Purchase of property, plant and
NEREREEE equipment and intangible assets (3,108) (789)
HEBFELEWENFTE Proceeds from disposal of
FRIE properties held for sale 1,300 276
HEME  BENMKMER Proceeds from disposal of
FT 8 518 property, plant and equipment 4 2,162
7E HR 13 B8 0 Increase in time deposits (18,033) (53,949)
BEEBMAEESME  Net cash flows used in investing
e activities (19,837) (52,300)
RIEEEAMEIRE&MXE Cash flows generated from

WUXI SUNLIT SCIENCE AND TECHNOLOGY COMPANY LIMITED

financing activities
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Interim Condensed Consolidated Statement of Cash Flows

(BRIEDBFH - TRIFTAEFEAARE T ITHR)  (Allamounts in RMB thousands unless otherwise stated)

#H =Z6H30H LA
Six months ended 30 June
20254 2024 4F
2025 2024
B 5 REER RIEEZ
Note Unaudited Unaudited
e RIFLEEEHE Netincrease in cash and cash
& o equivalents 39,591 8,335
IEEREHE Effect of foreign exchange rate
changes (23) 1
MRS RIREL%{E Cash and cash equivalents at
IHH beginning of the period 100,313 73,946
HARMIEERIEELEE Cash and cash equivalents at
I5EH end of the period 23 139,881 82,282

LA R 4R G IR & 2 & e B EE M B R The above condensed consolidated statement of cash flows
—PFBIE should be read in conjunction with the accompanying notes.
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Notes to the Interim Condensed Consolidated Financial Information

(BRIESEEZH  BRAIFEHEUARE TR

1 AREH—BRER
BmEBENEREBENARAR(FAF))
BEWBAR (FHEFRE )N EZXY
REERIEE — R AR 4 E E RN
HERE -

RRNFAR2006FE3HA21IHEFREAR
MEA(hEDFMKZNBEREERT ©
R201267H248 + AQRRBEHFHIEE =
BREERAHBRNDBRAR o XATF]FE
MHEEmbit BRI EEHEIL
A5 B B R OE T R BRI o

R2014F 11 A1HE » KR a & 1D E B B B
ARG ABERAR (B3R ER LT -

FRIEZBER - TRIATHAERLERE T
BEHUAARBETTZS -

AHHEREAMBEER T REEZ -

2 EEHEE

H £2025%6A308 LF 7~ 1E A & = 85 25 /7
BAEMBERDNIZBE BT LA (EE
BT ERA ) FE34R R BRE I RE -
FHIS ARG MBS E R EREIZRE SN
BREEN(EEMBREENDRR
B E2024F12 A31H I FERFE B
HEREAEERPHREHEELNE

MRE—GEHE -

(Al amounts in RMB thousands unless otherwise stated)

1 GENERAL INFORMATION OF THE GROUP

Wuxi Sunlit Science and Technology Company Limited (the
“Company”) and its subsidiaries (together, the “Group”) are
principally engaged in the manufacturing and sale of a range of
equipment for steel wire production lines and standalone
machineries.

The Company was incorporated in the People’s Republic of
China (the “PRC”) as a limited liability company on 21 March
2006. The Company was converted into a joint stock company
with limited liabilities under relevant PRC laws and regulations
on 24 July 2012. The address of the Company’s registered
office is No.1 East Yanxin Road, Huishan Economic
Development Zone, Wuxi, Jiangsu Province, the PRC.

The Company’s shares were listed on the Main Board of The
Stock Exchange of Hong Kong Limited (the “Stock Exchange”)
on 11 November 2014.

This interim condensed consolidated financial information is
presented in Renminbi thousands (RMB’000), unless otherwise
stated.

This interim condensed consolidated financial information has
not been audited.

2 BASIS OF PREPARATION

This interim condensed consolidated financial information for the
six months ended 30 June 2025 has been prepared in
accordance with Hong Kong Accounting Standard (“HKAS”) 34,
‘Interim financial reporting’. The interim condensed consolidated
financial information should be read in conjunction with the
annual financial statements for the year ended 31 December
2024, which have been prepared in accordance with Hong Kong
Financial Reporting Standards (“HKFRSs”), and any public
announcements made by the Group during the interim reporting
period.
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Notes to the Interim Condensed Consolidated Financial Information

(BRIEDBFH - TRIFTAEFEAARE T ITHR)  (Allamounts in RMB thousands unless otherwise stated)

3 BEFBE

BRTEIN  FMEANETRREHE
202412 AR L FEMFE M B HmEFT
FERE(WZFEMBRRAM) —% -

(a) SHIHAR &Y FTS B AR @ AN A
E2FAMBBOPREE

(b) FERBERMEHTREETERL
REREE

AREBEDRAEBEE2025F1A1HBEH

IFE BRI RAT 3R] A& AT 2R
ARER R -

R e BB EH

3 ACCOUNTING POLICIES

Except as described below, the accounting policies applied are
consistent with those applied in the annual financial statements
for the year ended 31 December 2024, as described in those
annual financial statements.

(a) Taxes on income in the interim periods are accrued using
the tax rate that would be applicable to expected total
annual earnings.

(b) New and amended standards and interpretation to
standards adopted by the Group

The Group has applied the following new and amended
standards and interpretation to standards for the first time for
the Group’s financial year commencing 1 January 2025.

Standards/Amendments/
Interpretation Subject

R EAE2H RZARBM
N BB IS E %
A B 1R B 2R

bt AT R AR AE AT 2R Al R 2R Rl 2 R Y
PREETHMBERTEEATE -

Amendment to HKAS 21 and Lack of Exchangeability
HKFRS 1

The new and amended standards and interpretation to
standards listed above did not have significant impact on the
condensed consolidated interim financial information.
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Notes to the Interim Condensed Consolidated Financial Information

(BRIESEEZH  BRAIFEHEUARE TR

3 BEitEmE®
(c) EMEMmIEIEKAEBFHT R EMEE]
R RERZE

TH AT RS R R ERZRED B
B 7202591 A1H 5 156 89 BF LA T2 15 R
A BARAEAEEIRERN:

(Al amounts in RMB thousands unless otherwise stated)

3 ACCOUNTING POLICIES (Continued)

(c) New and amended standards and interpretation to
standards that have been issued but are not
effective

The following new and amended standards and interpretation to

standards have been issued but are not effective for the

financial year beginning 1 January 2025 and have not been

early adopted by the Group:

RTIBEHSZE

2AH g RE & FIGHIEEE N
Effective for

annual years

Standards/Amendments/ beginning on
Interpretation Subject or after
EEMBERELENZRERBTENERE SRIANDBERFENER 2026F1H1H

R E7HR B S K
Amendment to HKFRS 9 and HKFRS 7 Amendments to the Classification and 1 January 2026
Measurement of Financial Instruments

F1H ERAEAY B MEER G ER N FEBE 2026F1H1R
Volume 11 Annual Improvements to HKFRS 1 January 2026

BB B & R F185
HKFRS 18

BB W EERS195
HKFRS 19

EERBESRNENR

Amendment to Hong Kong
Interpretation 5

BBV RELEEI0RRE B ETE
Bl 552855 A& 2
Amendment to HKFRS 10 and HKAS 28

AEBEFRBEZFHTERRER
AT E - RIEAKEFAIENTILZTE
BHZEEL SR UANEER R
EUMBHRRELEEARE -

Accounting Standards

B HRERN 2SR E 202741 A1H

Presentation and Disclosure in Financial 1 January 2027
Statements

NEBAREBEEHNMMEBELGR KB 202741 A1H

Subsidiaries without Public Accountability: 1 January 2027
Disclosures

MEHENES — BERXRAHSHEREKRE 2027F1A1B (EW

BERFHEHERN SR A REBHB
&5 AR E185%)
1 January 2027
(has incorporated

the references to

Presentation of Financial Statements —
Classification by the Borrower of a Term
Loan that Contains a Repayment on

Demand Clause HKFRS 18)
WEFHEBENRNEGE L XBNEE BERFEBEE

HELIEZEA

Sale or Contribution of Assets between an
Investor and its Associate or Joint
Venture

To be determined

The Group has already commenced an assessment of the
impact of these new standards and amendments. According to
the preliminary assessment made by the Group, no significant
impact on the Group’s consolidated financial statements is
expected when they become effective.
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Notes to the Interim Condensed Consolidated Financial Information

(BRIEDBFH - TRIFTAEFEAARE T ITHR)  (Allamounts in RMB thousands unless otherwise stated)

4 {45t
RETHB AN EEEEE LTS
SHRXEAUNREEREBE WA R
B2 MEENHE - B RBR-E
AR EGHARER -

BN EISRAME M ERE  EEE
RERAASE ST RERMAELENERXR
HERGFTEEENETERREH =
2024F12 A31H (L FE 4R G B F5 #R 3R AT
FEREMER -

5 AFEfEEH
BEAVEIENSBRTAZBTRENG
BAAE - REREENBABEERF
BERADRBAT=(EER:

e MHRBEEXABEEEERTSNRE
(REFHE)(FE ) -

e FHEEXABEREBKRE-AR
MBEIINABERBAER TwE
& (BNER) REEENUABRFEMR
B/UEZR) -

o WHENRABRMBSHENEES
BEHAEGI T BEREAB)(F
=)

AEEHEMEREEBREINEME
WHIE - BRHIRE EMEFARRE
rkBEeFERB)LEHAGEREES N
Ht A IR R EFR)IBREHRR -
HiFmERQFERE

4 ESTIMATES

The preparation of interim financial information requires
management to make judgements, estimates and assumptions
that affect the application of accounting policies and the
reported amounts of assets and liabilities, income and expense.
Actual results may differ from these estimates.

In preparing this interim condensed consolidated financial
information, the significant judgements made by management in
applying the Group’s accounting policies and the key sources of
estimation uncertainty were the same as those that applied to
the consolidated financial statements for the year ended
31 December 2024.

5 FAIR VALUE ESTIMATION

Financial instruments carried at fair value are measured by
different valuation methods. The inputs to valuation methods are
categorised into three levels within a fair value hierarchy, as
follows:

° Quoted prices (unadjusted) in active markets for identical
assets or liabilities (level 1).

° Inputs other than quoted prices included within level 1 that
are observable for the asset or liability, either directly (that
is, as prices) or indirectly (that is, derived from prices)

(level 2).

° Inputs for the asset or liability that are not based on
observable market data (that is, unobservable inputs) (level
3).

The carrying amounts of the Group’s other financial assets
(including trade and other receivables, restricted cash, time
deposits and cash and cash equivalents) and short-term
liabilities (including trade and other payables and borrowings)
approximate their fair values due to their short-term maturities.
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Notes to the Interim Condensed Consolidated Financial Information

(BRIESEEZH  BRAIFEHEUARE TR

6 WA
TERUARFECOREALRANYNTE
£ IERERFERREEEBAE—
HES DR YR B EBRE

AEEXTERFLEENMBEE—RINARN
SUEMAH D RBAREE - BIE2025
FN2024F6H30B I XA A KB HEER
mA WAL RS WAL

(Al amounts in RMB thousands unless otherwise stated)

6 REVENUE

The chief operating decision-maker (“CODM”) has been
identified as the executive directors of the Company. The
CODM regards the Group’s business as a single operating
segment and reviews the financial statements accordingly.

The Group is principally engaged in the manufacturing and sale
of a range of equipment for manufacturing steel wire products
and leasing. Revenue from sales of goods and rental income for
the six months ended 30 June 2025 and 2024 are as follows:

#H E6A308LL<ER
Six months ended 30 June
20254 20244
2025 2024
HEERIEERE Sales of production lines
— EREEMHAEER — Brass electroplating wire
production lines 52,615 85,221
— HEM A ER — Other production lines 1,725 6,997
BHIHER Sales of standalone machines 75,030 49,242
HiERERE S EREH Sales of other mould repairing
HE R equipment, component parts
and accessories 4,975 9,707
e U A Rental income 2,337 2,368
136,682 1581585
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Notes to the Interim Condensed Consolidated Financial Information

(BRIEDBFH - TRIFTAEFEAARE T ITHR)  (Allamounts in RMB thousands unless otherwise stated)

6 W A () 6 REVENUE (continued)
H 220255 20246 A30H IE/NE@ A - For the six months ended 30 June 2025 and 2024, the
WA BERIEE R AT geographical information on the total revenue is as follows:
H=6HA30H1~EA
Six months ended 30 June
20254 20244
2025 2024
A Revenue
— I E — PRC 121,480 147,259
— Hfb — Others 15,202 6,276
136,682 153,535

>D§g|':
4
o

REBHNRARBUTINEES - The Group’s revenues were derived from the following external
FEEBERBASEBKRAI0%A £ - customers that individually contributed more than 10% of the
Group’s revenues.

B E6A308LL<ER
Six months ended 30 June
20254 20244
2025 2024

~al A Company A 104,119 85,281
NCINE Company B 15,160 AN iE FAN/AT
YNCIR®: Company C A& FAN/A 48,576

L RAE AR - A8 FE U A I (G AN E 2 U A10% 1 The corresponding revenue did not contribute 10% or more of the Group’s total

oA E e revenue during respective period.
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Notes to the Interim Condensed Consolidated Financial Information

(BRIESEEZH  BRAIFEHEUARE TR

7 REHBESHRX

7 EXPENSES BY NATURE

(Al amounts in RMB thousands unless otherwise stated)

#H E6A308LL<ER
Six months ended 30 June
20254 20244
2025 2024
BRmAkERRNEEEH Changes in inventories of finished
goods and work in progress 70,943 (97,498)
T A R Raw materials used 17,570 179,725
& 848 A 7 < (Ft 5%10) Employee benefit expenses
(note 10) 11,826 15,355
TEREE Depreciation and amortisation 5,544 5,728
E A H Other tax charges 2,383 3,290
IELREBREHE Outsourced installation fee and
transportation expenses 2,209 13,198
XBREE Entertainment expenses 1,331 549
BEXEH Professional fees 1,107 1,033
=RER Travelling expenses 685 794
mnE R Office expenses 522 661
% ELET B & Auditor’s remuneration 472 547
RIEHEMEREHE Allowance for impairment of
properties held for sale - 3,795
Hibfx Other expenses 2,478 1,873
BHERAE  HEMRZIR Total cost of sales,
T X selling expenses and
administrative expenses 117,070 129,050
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Notes to the Interim Condensed Consolidated Financial Information

(BRIEDBFH - TRIFTAEFEAARE T ITHR)  (Allamounts in RMB thousands unless otherwise stated)

8 HiA 8 OTHER INCOME
#H E6H3081E<MEA
Six months ended 30 June
20254 20244
2025 2024
T B 17 B B A Interest income from time deposits 4,162 —
HEN(EES D) NERE Value added tax (“VAT”) deduction
(K 3£ (@) amount (note (a)) 178 1,088
XA #8 Bk (B 5E (b)) Government subsidies (note (b)) 1,262 412
HERRM VAT refunds (74) 28
5,628 1,528
B = Notes:
(@) RIBARET AR AQR B ER2027F12 A1 (@) According to the relevant tax regulations, the Company was entitled an
REHMN0BR & HA AT K 40 TE I E B A95% © additional 5% deduction of current deductible input VAT until December 2027.
(b) R EEAEE SRR EEERYESE (b) Government subsidies mainly represented subsidies for the Group’s intelligent
BIREELERAMEL o manufacturing projects and contribution of stabilising staff employment.
9 H#(EBHE) Wik — F8E 9 OTHER (LOSS)/GAINS — NET
#H E6H3081E;<MEA
Six months ended 30 June
20255 20244
2025 2024
HEFIEEEWED Gains/(loss) on disposal of
Wz, (E18) properties held for sale 294 ()
HEWE  WMERZBEH K= Gains on disposal of property,
plant and equipment 4 1,170
P (E8]), W — F5 Foreign exchange (loss)/gains
— net (430) 567
HAh Others - 131
(132) 1,867
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Notes to the Interim Condensed Consolidated Financial Information

(BRIESEEZH  BRAIFEHEUARE TR

10 EEEFMAXZ

(Al amounts in RMB thousands unless otherwise stated)

10 EMPLOYEE BENEFIT EXPENSES

B E6A30B1E<EA
Six months ended 30 June
20254 20244
2025 2024
TE - Fe&kBBIEAa Wages, salaries and discretionary
bonuses 8,169 11,466
HittgREMRS - FFEBF KX Other social security costs,
H g & 18 7 housing benefits and other
employee benefits 2,589 2,692
BREKA — AEHRKRETE Pension costs — defined
contribution plans 1,068 1,197
11,826 15,355
11 MBEA 11 FINANCE INCOME
#H Z6A30BIL~<EA
Six months ended 30 June
20254 20244
2025 2024
RITH Bl A Bank interest income 565 4,063
B IR B R UL A Amortisation of unearned
financial income 25 88
590 4,098
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(BRIEDBFH - TRIFTAEFEAARE T ITHR)  (Allamounts in RMB thousands unless otherwise stated)

12 FiIEBiEX

12 INCOME TAX EXPENSE

# E6A30B L~ EA
Six months ended 30 June
2025 20244
2025 2024
EHMEN — REMEMSH  Current income tax — PRC
corporate income tax 3,304 4,332
iR RE P45 R (B 5E17) Deferred income tax (note 17) 1,022 577
FRiS#HEX Income tax expense 4,326 4,909

SR B EMEN ((REMREB DN K
SEEBUNEMBRDEREOAER

AEBGE R P BT B ERT
WARBEEERMEH

BEABECEMSTHEZ(HEEREHR
B ARRMNBRACERGRBEXA
25% ° RIBFT S EFTBRERNERER
RAARIFERTRMEEER  UHEE
202564308 Lk 75 B £ B15% (B =
2024F6A30R LE /N A 1 15%) B9 4 5 R
EEMFRRE -

BREBEHECEMGREEBERTE T/
MEERENDE  HERTFBEET
#B 38 A R #3,000,0007T # * 8 1R25% 5t
HRERTFIEEE - W I220% M T = 2 49 1
¥FTEM B = 2025F6H30B LE/NEA -
EmLSRBHREERAR([BEREKHE)
NI#E NEXRBRBEERAR(IER
BHEDFTENDHMEEER - AJIRBATM
BEAEHEEREMAEH (B 220244
6A30B LA A BBREHEFE /N
XEWR  MIRBAMEBRNEREEH
MATBHEL) -

Except for the PRC corporate income tax (“CIT”), the Group is
not subject to income tax of other jurisdictions.

CIT is provided on the assessable income of entities within the
Group established in the PRC.

Pursuant to the PRC Corporate Income Tax Law (the “New CIT
Law”), the Company’s applicable CIT rate is 25%. Under the
relevant regulations of the New CIT Law, the Company was
qualified as High/New Tech Enterprise and applied a reduced
CIT rate of 156% for the six months ended 30 June 2025 (Six
months ended 30 June 2024: 15%).

Under the relevant regulations of the New CIT Law, for eligible
enterprises which meet the criteria of Small and Micro
Enterprise, the taxable income that is not more than RMB3
million shall be recognized at 25% of income and be subject to
a CIT rate of 20%. For the six months ended 30 June 2025,
Wuxi Haisheng Software Technology Co., Ltd. (“Haisheng
Software”) and Jiangsu Sunlit Equipment Technology Co., Ltd
(“diangsu Sunlit”) were eligible for Small and Micro Enterprise
and subject to stated preferential income tax rates (Six months
ended 30 June 2024: Haisheng Software was eligible for Small
and Micro Enterprise and subject to stated preferential income
tax rates).
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(BRIED BT TRIFTASFEAARE T ITHR)  (Allamounts in RMB thousands unless otherwise stated)

12 FIBBiEX @ 12 INCOME TAX EXPENSE (Continued)

B E2025F6H30HIENEA - BAHEE The applicable corporate income tax rate for Sunlit (Hong Kong)
BIEBRESER AR BERANDERSH International Trade Limited for the six months ended 30 June
K 516.5% (B 2202446 A30A 1L < fH 2025 is 16.5% (Six months ended 30 June 2024: not
A TER) - applicable).

13 BiREF 13 EARNINGS PER SHARE
EREARBNNFAE S ERKEHALRATR The basic earnings per share is calculated by dividing the profit
% B8 1 I F BR DA B B 17 X i AR A9 hn 4 attributable to the shareholders of the Company by the

T o weighted average number of ordinary shares in issue during the
period.
B E6A30BLL<EA
Six months ended 30 June
20254 20244
2025 2024

NN B RE %5 AR R E G B R AR Profit for the period attributable to

(AR®ETT) equity shareholders of the
Company (RMB'000) 21,955 31,557
BETEBRAMEFHE Weighted average number of
(FR%) ordinary shares in issue
(thousand) 128,000 128,000
BREARRESRETN Basic and diluted earnings per
(AR%5) share (RMB cents) 17.15 24.65

BRARRAR]R2025% 6 H30H & 20244 6 A As the Company did not have any dilutive potential ordinary

S0 | BEITEINEEE T LB - shares outstanding as at 30 June 2025 and 30 June 2024,
WEREBEERNERGRELRRZR - diluted earnings per share is equal to basic earnings per share.
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(BRIEDBFH - TRIFTAEFEAARE T ITHR)  (Allamounts in RMB thousands unless otherwise stated)

14 HE 14 LEASES
20254 20244
6H30H 12 A31H
As at As at
30 June 31 December
2025 2024

EREEE Right-of-use assets

o Hb {5 A Land use rights 19,656 19,965

(a)

(b)

(c)

AEENRBELEREILR P
BIRKE  YRESHOFNHER
5o

EH E2025%6A30H LA A - A&
B T fE AR T AT
SIREHEKRAE ©EIFNABAREK
114,0007T & A K #195,0007T (B &
2024F6H30R IE N A A: AR
114,0007T & A R #194,0007T) °

FEEMHEEEFD
AEBHLEETYE HEAGH—
BRESRZNR—F -

(a)

(b)

(c)

All the land use rights of the Group are located in Mainland
China and are held on leases for 50 years.

Amortisation of the Group’s land use rights were included
in the administrative expenses and cost of sales in the
amount of RMB114,000 and RMB195,000 for the six
months ended 30 June 2025 (Six months ended 30 June
2024: RMB114,000 and RMB194,000), respectively.

The Group’s leasing activities

The Group leases out properties, rental contracts are
typically made for periods of more than one year.
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(BRIESEEZH  BRAIFEHEUARE TR

15 ME -BERRE

(Al amounts in RMB thousands unless otherwise stated)

15 PROPERTY, PLANT AND EQUIPMENT

EfR
B e RE  EFHfFE BAERE ERERE HEIE gt
Computer
and
electronic Office Interior Construction
Buildings  Machinery Vehicles equipment equipment decoration in progress Total
#2025 1R18 At 1 January 2025
PR A Cost 110,150 27,424 7,562 6,838 2,664 6,147 - 160,785
2 E Accumulated depreciation (52,380) (12,629) (6,970) (6,169) (2,116) (3,957) - (84,221)
EEFE Net book amount 57,770 14,795 592 669 548 2,190 - 76,564
# E20255F 6308 L& Six months ended
~fEA 30 June 2025
HNREFE Opening net book amount 57,770 14,795 592 669 548 2,190 - 76,564
RE Additions - 1,357 1,022 78 26 - - 2,483
MEZH Depreciation charge (2,418) (1,017) (162) (213) (84) (528) - (4,422)
BARREFE Closing net book amount 55,352 15,135 1,452 534 490 1,662 - 74,625
#202556A30H At 30 June 2025
B A Cost 110,150 28,781 8,584 6,916 2,690 6,147 - 163,268
ZEHE Accumulated depreciation (54,798) (13,646) (7,132) (6,382) (2,200) (4,485) - (88,643)
EEFE Net book amount 55,352 15,135 1,452 534 490 1,662 - 74,625
#2024%1R18 At 1 January 2024
A Cost 111,423 26,961 7,611 6,650 2,608 6,147 = 161,400
25tE Accumulated depreciation (47,489) (10,354) (6,702) (5,722) (1,921) (2,902) - (75,090)
EHEFE Net book amount 63,934 16,607 909 928 687 3,245 - 86,310
# E20245F6A308 It Six months ended
~{EAR 30 June 2024
HREFE Opening net book amount 63,934 16,607 909 928 687 3,245 = 86,310
RE Additions - 148 40 125 53 - - 366
HE Disposals (1,269) = = = = = = (1,269)
WEZH Depreciation charge (2,475) (1,136) (138) (235) (96) (527) = (4,607)
BREEFE Closing net book amount 60,190 15,619 811 818 644 2,718 - 80,800
14202446 A30H At 30 June 2024
PR Cost 110,154 27,109 7,651 6,775 2,661 6,147 - 160,497
At E Accumulated depreciation (49,964) (11,490) (6,840) (5,957) (2,017) (3,429) = (79,697)
EHFE Net book amount 60,190 15,619 811 818 644 2,718 - 80,800
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(BRIEDBFH - TRIFTAEFEAARE T ITHR)  (Allamounts in RMB thousands unless otherwise stated)

15 M%F  BER®ZHE® 15 PROPERTY, PLANT AND EQUIPMENT (Continued)
B = Notes:
WEIE DT AT HERELEE R RRAOATER Depreciation charges were included in the following categories in the interim

condensed consolidated income statement:

# =6A30BL<HEAR
Six months ended 30 June
20254 20244
2025 2024
SHE AR Cost of sales 2,350 2,029
THAX Administrative expenses 2,071 2,578
HEMX Selling expenses 1 =
4,422 4,607
16 EYXE 16 INVESTMENT PROPERTIES
#H E6H3081E;<MEA
Six months ended 30 June
20254 20244
2025 2024

H=6HA30H1~EA Six months ended 30 June
R1A1R 8 EA Y] 4 4 Opening balance at 1 January 14,151 15,750
EREHETH Depreciation and amortisation

charge (800) (800)
R 6A30H B K 4 &3 Closing balance at 30 June 13,351 14,950
#»6H30H At 30 June
DN Cost 36,925 36,925
REITE R Accumulated depreciation and

amortisation (23,574) (21,975)
MREFE Net book amount 13,351 14,950
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(BRIESEEZH  BRAIFEHEUARE TR

16 HEVE
KEMEFTERHEE L HWMEFER - )
RESRHBHASWFSELSE AL EK
MERGEMFE RBELIEAANER(L
- REMENBIEKAFGTE - HiEK
AR Rt & R EA K BT REE
B - B EWENEHREREZUEE
{HETAIE A HA S ANy 3T & R
E NEFEEH ~AEESEMTEY
¥NFIREERNERTE  WRTER
ELEERAE - BTN FES R
HEFFTAPHERAERERTEE -

RAHABRASRE R aRERNBELT

(Al amounts in RMB thousands unless otherwise stated)

16 INVESTMENT PROPERTIES (Continued)

Investment properties, principally comprising leasehold land and
buildings, are held for long-term rental yields or capital
appreciation or both, and are not occupied by the Group.
Investment properties are initially measured at cost and
subsequently carried at cost less accumulated depreciation and
amortisation  and accumulated impairment losses. Investment
properties are depreciated on a straight line basis, at rates
sufficient to write off their costs over their estimated useful lives.
The residual values and useful lives of investment properties are
reviewed, and adjusted as appropriate at each balance sheet
date. The effects of any revision are included in the interim
condensed consolidated income statement when the changes
arise.

The following amounts have been recognised in the interim
condensed consolidated income statement:

# FE6HA30HL<EA
Six months ended 30 June

20254 20244

2025 2024

HEWA Rental income 2,337 2,368
EEfHSWANEEREEERS Direct operating expenses that

generate rental income (800) (800)

1,537 1,568
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(BRIEDBFH - TRIFTAEFEAARE T ITHR)  (Allamounts in RMB thousands unless otherwise stated)

17 BEBIEESE — FH 17 DEFERRED TAX ASSETS — NET
RIERBEEZEDHNT : The movement in deferred tax assets is as follows:
#H Z6A30BIL~<EA
Six months ended 30 June
20254 20244
2025 2024
W1A18 8951 ¥ 4 6% Opening balance at 1 January 29,789 19,135
MEP Rk E X Charged to the interim condensed
income statement (1,022) (577)
6 A308 19 #A K & 63 Closing balance at 30 June 28,767 18,558
18 HE 18 INVENTORIES
20254 R2024 45
6A30H 12 A31H
As at As at
30 June 31 December
2025 2024
R Raw materials 19,918 20,335
EEHR Work in progress 5,954 1,067
BB mh Finished goods 118,174 194,004
B 7R Cost 144,046 215,406
BB e 1R Allowance for impairment (7,143) (7,163)
REFE Net book amount 136,903 208,243
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(BRIESEEZH  BRAIFEHEUARE TR

19 BIEHEYME

(Al amounts in RMB thousands unless otherwise stated)

19 PROPERTIES HELD FOR SALE

20254 20244
6A30H 12H31H
As at As at
30 June 31 December
2025 2024
[N Cost 45,301 51,801
B ORE R Less: allowance for impairment (37,911) (43,361)
RmEFE Net book amount 7,390 8,440
20 TEftFRIE 20 PREPAYMENTS
" 20254 R 20245
6H30H 12 A31H
As at As at
30 June 31 December
2025 2024
BERMEATEMNKIE Prepayments for purchase of raw
materials 426 322
TEfTIEE T & B I8 Prepayments for value added tax
and other taxes 753 1,578
1,179 1,900
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(BRIESEER  BRAREHEUARE TR

21 BESRHEMEWKKRIE

(Al amounts in RMB thousands unless otherwise stated)

21 TRADE AND OTHER RECEIVABLES

20254 20244
6A30H 12 H31H
As at As at
30 June 31 December
2025 2024
ES5EWRIE Trade receivables
J7E U BR SR (9 5% (@) Accounts receivable (note (a)) 228,080 294,087
B BRSO EEE Less: allowance for impairment of
accounts receivable (107,435) (109,252)
JERWERR — FE Accounts receivable — net 120,645 184,835
EEXSESACIEN) Commercial acceptance notes
(note (b)) 29,510 44,261
B EEARZBRRBEEER Less: allowance for impairment of
commercial acceptance
notes (3,624) (8,967)
BMEARLEE — F8B(WE b) Commercial acceptance notes
— net (note (b)) 25,886 40,294
BT AN F & (M 55 (b)) Bank acceptance notes (note (b)) 1,650 3,981
ZESEIWHIE — FE Trade receivables — net 148,181 229,110
HiFEWRIE Other receivables
H th e W 5k 18 Other receivables 2,110 2,894
B RER BB A Less: unearned financial income (86) (111)
B B FE R TRRE R IR Less: allowance for impairment of
other receivables (864) (951)
Hi W KRIE — F88 Other receivables — net 1,160 1,832
149,341 230,942
JEm BN E S Non-current portion 22,993 27,516
Mk JE:a) Current portion 126,348 203,426
149,341 230,942
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(BRIESEEZH  BRAIFEHEUARE TR

(Al amounts in RMB thousands unless otherwise stated)

21 BESRHEMBKRIE® 21 TRADE AND OTHER RECEIVABLES (Continued)
B 5 - Notes:
(@) MEHEEER BERRRENS  AEEREF (@) For sale of production lines, standalone machines and equipment, the Group
BHDMMBORMEEH - st E T4 REMF grants less than 180 days credit terms to customers. For sale of components
ME AEERETEFELIOEIORNEE parts and accessories, the Group grants 30 to 90 days credit terms to certain
By o customers.
(o) AEENEKEEBFERITANZRREER (b) Notes receivable of the Group include bank acceptance notes and commercial
HEE B—RABSEZAHEBANEARNE acceptance notes, and are usually settled within six months from the date of
Ho issue.
R2025F6H30H ' HMIERRKZEREEREAR As at 30 June 2025, no note receivable was pledged as security for the
EEENZERER(2024F12A318 « &) - Group’s notes payable (31 December 2024 : Nil).
REHEERBERERERREERBEH Aging analysis based on recognition date of the gross accounts
£ %iﬁ%’ﬁﬁ wnr receivables at the respective balance sheet dates are as
follows:
20254 20244
6A30H 12 H31H
As at As at
30 June 31 December
2025 2024
1R Within 1 year 74,967 130,275
1524 1-2 years 34,003 49,031
DESE)EE 2-3 years 27,966 26,868
3FLA Lk Over 3 years 91,144 87,913
228,080 294,087
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21 B RHMEKRIE® 21 TRADE AND OTHER RECEIVABLES (Continued)
FEWER K - BEANZHR & E M ER K Movements of allowance for impairment of accounts receivable,
HRREEEZESH T commercial acceptance notes and other receivables are as
follows:
# E6A30B L~ EA
Six months ended 30 June
2025 20244
2025 2024
P1A18 895 ¥ 4 63 Opening balance at 1 January 114,170 77,199
VERIEN k= ECAEIDER-E] Net reversal Of impairment losses (2,247) (4,938)
58 1 AT U B B E U R TR Receivables written off as
uncollectible - (7,155)
6 A308 19 #A K & 63 Closing balance at 30 June 111,923 65,106
22 SHEE 22 CONTRACT ASSETS
2025 2024
6A30H 12 H31H
As at As at
30 June 31 December
2025 2024
AHEBE Contract assets 53,177 55,654
W EHNEEREHER Less: allowance for impairment of
contract assets (7,753) (6,189)
BHEE — FE Contract assets — net 45,424 49,465
ABHEEREREERBHKRABR Contract assets are due for collection upon the expiry of

PR R B L sH128k2418 A) f@

WX

w18 B R product quality warranty period, which is usually 12 or 24
months from the acceptance by the customer of the
equipment.
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(BRIED BT TRIFTASFEAARE T ITHR)  (Allamounts in RMB thousands unless otherwise stated)

22 8B E® 22 CONTRACT ASSETS (Continued)
REEHEEBERBREHNEERRBHER Aging analysis based on recognition date of the gross contract
R i UM assets at the respective balance sheet dates are as follows:
22025 2024 F
6HA30H 12 A31H
As at As at
30 June 31 December
2025 2024
15K Within 1 year 50,883 52,443
16 A Over 1 years 2,294 3,211
53,177 55,654
BREENREEBEEZESHOT Movements of allowance for impairment of contract assets are
as follows:
#H Z6HA30B 1L~ EA
Six months ended 30 June
20254 20244
2025 2024
R1A1B 8 ¥ & 63 Opening balance at 1 January 6,189 2,487
BEEEF R Net impairment losses 1,564 450
R6RA308 B9 HA K 4 63 Closing balance at 30 June 7,753 2,937
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R B R S B B R A

Notes to the Interim Condensed Consolidated Financial Information

23 CASH AND CASH EQUIVALENTS

(Al amounts in RMB thousands unless otherwise stated)

20254 20244

6A30H 12 H31H

As at As at

30 June 31 December

2025 2024

ROTKEGFHE:2 Cash at bank and on hand 139,881 100,313
SRITFE Bank deposits 303,298 323,715
443,179 424,028

B BRI 2 (K i) Less: Restricted cash (note (a)) (34,192) (76,869)
R E B SR (B EE () Less: Time deposits (note (b)) (269,106) (246,846)
RekReFHBEIEE Cash and cash equivalents 139,881 100,313

B AE

AEENRERREEERE ARIASRESF
RIAT I B R EHE :

Notes:

The Group’s cash and cash equivalents, restricted cash and time deposits are

denominated in the following currencies:

20254 20244

6A30H 12A318

30 June 31 December

2025 2024

AR RMB 349,473 323,571
7T HKD 1,609 1,609
ETT usb 92,097 98,848
443,179 424,028

@) REE-ZEPIUNGH AKEEZEFPER
BREV|AFTIERTENTHNR - Bk - A%
BEoRETHSERTZEPLAEZHEREK
ERER  PREFEHSRANESENI0% » %
BEREGNERRTREL -

() THEHERNTZAHIEANLBLMME - EHE
FR2025F6 A0RMMEF I ERMNEREF
2.60% (2024F12 A31H : F£2.90%) °

(@) Pursuant to an agreement with a customer, the Group received cash advance
from the customer as first installment of the order. Accordingly, the Group
pledged certain cash and issued letter of guarantee with amounts equivalent
to 10% of the contract amount, to the customer as security, such letter of

guarantee will be released upon delivery of the goods.

(b) The initial term of time deposits was over 3 months and less than 1 year.
The weighted average effective interest rate of time deposits as at 30 June
2025 was 2.60% per annum (31 December 2024: 2.90% per annum).
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(BRIESEEZH  BRAIFEHEUARE TR

24 BEAR R Btk 8

(Al amounts in RMB thousands unless otherwise stated)

24 SHARE CAPITAL AND SHARE PREMIUM

21T
% & 8 B ;.S % 153 itk {8 et
Number of
issued Share Share
shares capital premium Total
(A=)
(shares)
202556 A30H &% At 30 June 2025 and
2024%12H31H 31 December 2024 128,000,000 128,000 311,464 439,464
25 fi#fE 25 RESERVES
BEXATE B TE it %5 5l 15 18 st
Capital Statutory Special
reserves reserves reserves Total
®2025%F1A1H At 1 January 2025 17,637 49,162 12,439 79,238
ERELTEHE Transfer to statutory
reserves - 2,186 — 2,186
PHELEES Use of safety fund
(M 5% (a)) (note (a)) - - (43) (43)
#2025%F6H30H At 30 June 2025 17,637 51,348 12,396 81,381
202451818 At 1 January 2024 17,637 44,237 10,800 72,674
BALZEES Use of safety fund
(M 5% (@) (note (a)) — — (135) (135)
7220245 6A30H At 30 June 2024 17,637 44,237 10,665 72,539
B 5 Notes:
(@) REBRRLEE2EEEBEERBN2012F H M (@) Pursuant to certain regulations issued by the State of Administration of Work

METER  BoSBEEREABREKANETE
DUERLZEES ZERESTANRERM
HERz  AETARAEARRDIK - RELERE
X% 2ERZECEBBREERAERY

| o

WUXI SUNLIT SCIENCE AND TECHNOLOGY COMPANY LIMITED INTERIM REPORT 2025

Safety in 2012, certain group entities are required to set aside an amount to a
safety fund at certain percentage of revenue. The fund can be used for
improvement of safety for machinery manufacturing, and is not available for
distribution to shareholders. Upon incurring safety expenditure, an equivalent
amount is transferred from safety fund to retained earnings.
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Notes to the Interim Condensed Consolidated Financial Information

(BRIEDBFH - TRIFTAEFEAARE T ITHR)  (Allamounts in RMB thousands unless otherwise stated)

26 ESRHMEMSRIE 26 TRADE AND OTHER PAYABLES
20254 20244
6H30H 12 H31H
30 June 31 December
2025 2024
JE T 1% (M 3% () Notes payable (note (a)) 32,507 88,033
Z 5 e~ 58 (K 7E (b)) Trade payables (note (b)) 35,137 71,601
BEEREFFAEE Provision for quality warranty
expenses 2,852 3,489
HEFNEERESR Quality warranty deposits from
suppliers 2,635 2,835
ErIEERF Employee benefits payable 2,475 2,680
H b fET 518 Other taxes payable 802 723
Y - B N R A FE S SRR Payables for property, plant and
equipment 298 923
H A Others 4,908 4,762
81,614 175,046
B 5% Notes:
(@) EREBEARRITERBSFIIEER - (@) The notes payable is secured by pledge of cash deposits to banks.
(b) BSREARBEHEREDTAT : (b)  The aging analysis of the trade payables is as follows:
20254 20244
68308 12A31H
30 June 31 December
2025 2024
1FR Within 1 year 28,312 63,832
17224 1-2 years 6,747 6,377
2F A Over 2 years 78 1,392
35,137 71,601
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(BRIESEEZH  BRAIFEHEUARE TR

27 &2

B E2024F12AIHEFEMNRBRES
g A R ®oO8L(fx B B8 AR K
10,240,0007T) © B R2025%F6527H 217
MR BAFAE ELEREIE - BREK
BB R2025F7A18R IR (T °

ARBIEETEZHTIRE ZE202596H30
B 1E7NE AR E (B E2024F6 A30H 1E
NER )

28 EXRKIE
RESBBREAT BERERBENSE
AEAZWOT:

(Al amounts in RMB thousands unless otherwise stated)

27 DIVIDENDS

A final dividend in respect of the year ended 31 December
2024 of RMBO0.08 per share, amounting to a total dividend of
RMB10,240,000 was approved by the shareholders at the
Annual General Meeting on 27 June 2025. The dividend has
been paid on 18 July 2025.

The directors of the Company do not recommend the
declaration of a dividend in respect of the six months ended
30 June 2025 (Six months ended 30 June 2024: Nil).

28 CAPITAL COMMITMENTS

Capital expenditure contracted and not provided for in the
consolidated financial statements are as follows:

20255 202445

6A30H 12H31H

30 June 31 December

2025 2024

M - HWEKEE Property, plant and equipment 79 662

29 FBEAHRS
AEBRRER LE -« REREERKF
EZTHREES - BER202566HA30H
A ANRQF)60.34% & £ A -

R B £2025F }2024F6H30H 1k 7 {E
A NEBEIWEERER T ETERNERR
% o

29 RELATED PARTY TRANSACTIONS

The Group is ultimately controlled by Mr. Zhang Degang,
Mr. Zhang Degiang and Ms. Zhang Jinghua, who held 60.34%
direct equity interest in the Company as at 30 June 2025.

During the six months ended 30 June 2025 and 2024, no
significant transaction has been carried out between the Group
and related parties.

WUXI SUNLIT SCIENCE AND TECHNOLOGY COMPANY LIMITED INTERIM REPORT 2025
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(BRIEDBFH - TRIFTAEFEAARE T ITHR)  (Allamounts in RMB thousands unless otherwise stated)

29 FABAFRS @

(a) XEEEEHE
FEEBREREARNRES - BEEEAR
BEIEE o # £2025%F K£2024F6H30H Lk
NMEAWEFEZEEREREHIBT

29 RELATED PARTY TRANSACTIONS (Continued)

(a) Key management compensation

Key management includes directors, supervisors and senior
managements of the Company. The key management

compensation for the six months ended 30 June 2025 and
2024 are set out as below:

B E6A30B 1L~ EA
Six months ended 30 June
2025 20244
2025 2024
TEEEEHE Key management compensation
— IT5 - - FHe kit —Wages, salaries and bonuses 1,252 994
— B EERE —Welfare and pension 296 289
1,548 1,283
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EXERRNRBRKFNEEEAMER
BIE S WHEREEHRAREEGELEGT
BEREAEDHMEEZEFEE - EFET
FiRa HEXERER  UNaKnER
miREHHE BTHRRENEER
EoYEITEEEBEEE R A

RARIEHM EMR R ECIATE %
grastRl((EZEEBAID A A&
X ERBEARNBEERTA - EFE
ZEWARNTRE E2025%F6H308 1~ @
AREREEABREAHRAILEETHEE
A STRIBI P F RIME X o

BFLHTETAEFETESFXS
B9 4% 2 < Al

ARNE BB AR BRI K 8 C3pT & M L
METAEFETESFRINRETEH
(REFRADESARRREENESFETT
BHRPWITRTH - BARB A2
EREFFLREEHAR  ARABES
NEFREHR  RNEE20256A30H Ik
NEAARBEERARERY  H—EE2@
BT RESTARAEMNRERE -

ARERARRMAIREERE BB ARAE
FEORFEEMEAAREEBSEAAR
RAMBARESEHES - TEWERRN
WER—RES AEETAEIIEEE
ARA@HFE - T ETEMNEE -

COMPLIANCE WITH THE CORPORATE
GOVERNANCE CODE

The Board is committed to upholding a high standard of
corporate governance and business ethics in the firm belief that
they are essential for enhancing investors’ confidence and
maximising shareholders’ returns. The Board reviews its
corporate governance practices from time to time in order to
meet the rising expectations of stakeholders, comply with
increasingly stringent regulatory requirements and fulfill its
commitment to excellence in corporate governance.

The Company has adopted the code provisions in the
Corporate Governance Code (the “CG Code”) as set out in
Appendix C1 to the Listing Rules as its own code for corporate
governance. The Board is satisfied that the Company has
complied with all code provisions under the CG Code during
the six months ended 30 June 2025 and up to the date of this
report.

COMPLIANCE WITH MODEL CODE FOR
SECURITIES TRANSACTIONS OF DIRECTORS OF
LISTED ISSUERS

The Company has adopted the Model Code for Securities
Transactions by Directors of Listed Issuers as set out in
Appendix C3 to the Listing Rules (the “Model Code”) as the
code of conduct regarding securities transactions by the
Directors and supervisors of the Company. Upon making
specific enquiries of all of the Directors and supervisors by the
Company, all the Directors and supervisors of the Company
confirmed that each of them had fully complied with the
required standards set out in the Model Code during the six
months ended 30 June 2025 and up to the date of this report.

Any employee of the Company or director or employee of any
subsidiary of the Company who, because of their office in the
Company, are likely to be in possession of inside information in
relation to the securities of the Company, have also been
requested not to deal in securities of the Company when he/
she would be prohibited from dealing by the Model Code as if
he/she were a Director.
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EE BEERRSTBRAENES
BMER
MR2025F6A30H &% EEN K& 1T

BABRARR S EEMBERER(EE
RBEBEFENEBFFRBEIEG (58
HREAEEG ) EXVI) MG - R
MEREEZFEBREESRBHEEKRD
EXVEBETRED Z A ME AR A M B
RS AR (BREEAREELFALBE
ﬂ%{ﬁus’ﬁﬁEﬁﬂ%z%&%{’ﬁifﬁ#%ﬁm&*

KAKRB)  HIREFEF R E K352
1%2 B RZ {5 BTt = R0 1 P A B 25 SO
=) ﬂE}ﬁT ESTRIZEME AR E R
TR AR T

() EERFATRBPHIES

DIRECTORS’, SUPERVISORS’ AND CHIEF
EXECUTIVES’ INTERESTS IN SECURITIES

As at 30 June 2025, the interests or short positions of the
Directors, supervisors and the chief executive in the shares,
underlying shares and debentures of the Company or any of its
associated corporations (within the meaning of Part XV of the
Securities and Futures Ordinance (Cap. 571 of the laws of Hong
Kong) (the “SFO”)) which will have to be notified to the
Company and the Stock Exchange pursuant to Divisions 7 and
8 of Part XV of the SFO (including interests and short positions
which he/she was taken or deemed to have under such
provisions of the SFO) or which will be required, pursuant to
section 352 of the SFO, to be recorded in the register referred
to therein or which will be required to be notified to the
Company and the Stock Exchange pursuant to the Model
Code, will be as follows:

(i) Interests of the Directors in the shares of
the Company

EHEMERN GEeRTRE
K& E BRAHBY  AEHHY
EEgz &R RO B ERNE R A R AR
Approximate  Approximate
percentage in percentage
the relevant in the total
Number of class of share issued share
Name of Director Class of shares  shares "°% Capacity/Nature of interest capital "¢ capital "¢
REREE NEK 26821504 () EXBEA 27.94% 20.96%
Mr. Zhang Degang Domestic Shares Beneficial owner
NE K 50410496 () HEMATHRFENER" 52.51% 39.38%
Domestic Shares Interest held jointly with another person e
NE K 4416000 () REEEZEMERT 4.60% 3.45%
Domestic Shares Interest in controlled corporation Mo 3
RERTE NE & 20983104 ) EH=EBA 31.23% 23.42%
Mr. Zhang Degiang Domestic Shares Beneficial owner
NE & 47248896 (L) HEMATHFRBANERT 49.22% 36.92%
Domestic Shares Interest held jointly with another person o2
R& R 4416000 () REEEZEMERT 4.60% 3.45%
Domestic Shares Interest in controlled corporation Mot 3l
RFERL NE & 204273%2 () EBHFEAA 21.28% 15.96%
Ms. Zhang Jinghua Domestic Shares Beneficial owner
R& 61220608 () EEfMATHRARKEHNER 63.77% 47.83%

Domestic Shares

Interest held jointly with another person M2
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GEX

1, BB ARRQ R R2025F6A30H 2 %1
128,000,000k ¥ @ &k & & % & P @
96,000,000(% A & % $%232,000,000 % H % °

D-H\

2. REMLE - RERLEREFEL LB —RIT
%ﬁ/\i ARGEESAEHRARESESAMBR
MR EEZD - RIEHHA2013F7H26H K —
BT R REMISLAE - RERTERREGFE
THEERABSE IR N IEERER AR
R2009F4A17TERK Y # + XA —MITHERFR
ANEBERKER TmﬂﬁﬁﬁA&/&§$§‘s;
W R BSEE T -

3. REMEERREEBEEREHIEMBEDE
(ERAEB)(ERDOMELEBEEA Bt
BRRIERPTF RO S #x -

4. %!(LHJ@%DZ ATREBEBRNNEFR(EER
EHREEEPIEXVED) ©

Br £ SRR EE &SN - 7020259 6H308 ¢
MEARAESR EENGETHRAER

ARe)HETAEB B (ERREHFK
HIEROIEXVED 8 B fn ~ AR (A
HEPEAREE %&Hﬂi"iﬂ ED:
%7&8"* A Mg AR E) B A BT AR
fEam ok ?(@%ﬁf—rﬂiﬂf g5 R HIE R
1§IJE’\J$H%§1I;QU)§ ERRREENER
FARR) > REERARRREEF KB
iﬂlﬂﬁlJ%SSZ{P‘ZATEE’] FC fffh O {E fr]
BHIKR  IRBERETHERTHER
AT& ?&Pﬁﬁ’]ﬁ:ﬂ%“&)&%°

FERFRHERR X

BEEA - R2025F6H308 @ #EET
AT EZE(RARBIEE &ETHA
Bk S = BRIN RAR &) AR 10 2k 18 B AR 9
FHEEAHERANEEREEREBEESR
HE KO EXVER B2 %35 2B iE LB R A
RAEBELERERBIERHF N BE KD
FIIKBETFEMNSTEMMERIAR -

Notes:

1. The calculation is based on the total number of 128,000,000 ordinary shares
of the Company in issue as at 30 June 2025, which comprised 96,000,000
domestic shares and 32,000,000 H shares.

2. Mr. Zhang Degang, Mr. Zhang Degiang and Ms. Zhang Jinghua are persons
acting in concert and accordingly each of them is deemed to be interested in
the Shares held by each other. By the acting in concert agreement dated 26
July 2013, each of Mr. Zhang Degang, Mr. Zhang Degiang and Ms. Zhang
Jinghua confirmed that they have exercised their voting rights at the meetings
of the shareholders and/or directors of the members of the Group in unanimity
since the establishment of IR =HMITIE#EMBR AT (Jiangyin Sanzhi
Gongkong Machinery Company Limited*) on 17 April 2009, and will continue to
do so.

3. Mr. Zhang Degang and Mr. Zhang Deqiang are two of the general partners of
EHIEMEEDLE (BRE %) (Wuxi Shunxin Investment Enterprise (Limited
Partnership)*) (“Shunxin”) and are therefore deemed to be interested in the
shares held by Shunxin.

4. The letter “L” denotes a person’s “long position” (as defined under Part XV of
the SFO) in such shares.

Save as disclosed above, as at 30 June 2025, none of the
Directors, supervisors and the chief executive of the Company
had any interests or short positions in the shares, underlying
shares or debentures of the Company or any of its associated
corporations (within the meaning of Part XV of the SFO) which
were required to be notified to the Company and the Stock
Exchange pursuant to Divisions 7 and 8 of Part XV of the SFO
(including interests or short positions which they were taken or
deemed to have under such provisions of the SFO) or as
recorded in the register of the Company required to be kept
under Section 352 of the SFO or as otherwise notified to the
Company and the Stock Exchange pursuant to the Model
Code.

INTERESTS AND SHORT POSITIONS OF
SUBSTANTIAL SHAREHOLDERS

So far as the Directors are aware, as at 30 June 2025, no
persons or corporations (other than the Directors, chief
executive or supervisors of the Company) had or deemed or
taken to have an interest or short position in the shares or
underlying shares of the Company which were required to be
disclosed to the Company under the provisions of Division 2
and 3 of Part XV of the SFO, or which were recorded in the
register required to be kept under section 336 of the SFO.

WUXI SUNLIT SCIENCE AND TECHNOLOGY COMPANY LIMITED INTERIM REPORT 2025
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BE HEBERNALATNLEHE
%

H E2025F6A30H LA A - AAA K
HAMMBARMERE  HExERLRAK
NEMEMA ETEE(BIEEFERG)

ESRGUPHEXRER

BRREBRERX EXHEEEIN HEE
ERAR B R HETMB AR EE E2025
FOAS0H LA ARNATEI L AEE %
EMeBEANTMNANTHEEIMNE
R o

MEER

B E2025F6A30H L NEA  EFIEA
HMBESR  ARAEERRLEKESAN
EEBEAEER LMRR) AEMMESK
AREEAEBEBBRBEFHERELE
v DA Ko B Sk R B B A SR [ 77 A AT ] Bt

P

F S @EoE -

%2

LA = 2024512 A31 8 |- FE A1 A% 3k
REARR BRI H A R0.087C (B AT (&
# AR #10,240,0007T (B A1) KiEZEE R
M EBF KRG L E - 2024F KE AR B
B 2025F7H18B IR+ °

EEERATERIREEZE2025%F6H30
B 1E7SE A ERR B (B 220245 6 H30H
WEAREAR: &) -

PURCHASE, SALE OR REDEMPTION OF OUR
COMPANY’S LISTED SECURITIES

Neither the Company nor any of its subsidiaries has purchased,
sold or redeemed any of the Company’s listed securities
(including Treasury Shares) during the six months ended 30
June 2025.

DIRECTORS’ MATERIAL INTEREST IN
CONTRACTS

Save as disclosed in the Prospectus or above, no Director had
any material interests in any contract of significance to the
business of the Group to which the Company or any of its
subsidiaries was a party during the six months ended 30 June
2025.

COMPETING BUSINESS

During the six months ended 30 June 2025, the Directors were
not aware of any business or interest of the Directors, the
controlling shareholder(s) of the Company and their respective
close associates (as defined under the Listing Rules) that
compete or may compete with the business of the Group and
any other conflict of interest which any such person has or may
have with the Group.

DIVIDENDS

The proposal for the payment of a final dividend of RMBO0.08
per Share (before tax) totalling RMB10.24 million (before tax) for
the year ended 31 December 2024 to the shareholders was
approved at the Annual General Meeting. The 2024 final
dividend was paid on 18 July 2025.

The Directors have resolved not to recommend any interim

dividend in respect of the six months ended 30 June 2025 (six
months ended 30 June 2024: Nil).
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BEZEZESEEHN

BERE BRITEFE U wmAQRH
RERER AXEERZRGARVBHRES
H EFBREREBEASEBEEE202546A4
ORI A AWM KREEZFHELERK
KEZTPHERASEVBEN KRS
FT 8 AR & B & £2025F6 A308 1/~ i A
W HI ARG & T B R R AR R E
MEZNER  HEBREZZESEN -

= A
&
BE

A2RERENTERE
ERARBEHNARERERESHH
o KQEEE £2025%68308 1E 7~ 1A
AREEARERRAILE—EEF LA
AIFFET A R EARBERE -

hEHPREESH
F2025F6A0R R EEARERH AL
WEFEBEBOERESR -

REVIEW BY AUDIT COMMITTEE

The Audit Committee has held meetings to discuss the risk
management, internal control systems and financial reporting
matters of the Company, including the review of the unaudited
interim results and the unaudited interim condensed
consolidated financial information of the Group for the six
months ended 30 June 2025. The interim condensed
consolidated financial information of the Group for the six
months ended 30 June 2025 in this report has not been
audited or reviewed by the auditor of the Company but has
been reviewed by the Audit Committee.

SUFFICIENCY OF PUBLIC FLOAT

Based on the information that is publicly available to the
Company and within the knowledge of the Directors, the
Company has maintained the prescribed minimum public float
under the Listing Rules during the six months ended 30 June
2025 and up to the date of this report.

IMPORTANT EVENTS AFTER REPORTING PERIOD
There is no significant events occurred subsequent to 30 June
2025 and up to the date of this report which requires
disclosure.
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EARBEN  BRIFXEREPIE

JFE BB AT RS

==
“Board”

R EASTA

“CG Code”

VNI AR 2SN

“Company”, “our Company”, “we”
or “our”

[EF]

“Director(s)”

[NEE ][ hE]
“Group” or “Sunlit”

&l
“HKD”

(&8
“Hong Kong”

(£

“Listing”

[ LAl
“Listing Rules’

[fZ 2= Al
“Model Code”

[

“PRC”

(ARER]

“Prospectus”

In this report, unless the context otherwise requires, the

following terms shall have the following meanings:

RARIEEE
The Board of Directors of the Company

FHRBIMESCImE B EE AT
Corporate Governance Code as set out in Appendix C1 to the
Listing Rules

BmGEENRERNHAERLDF]
Wuxi Sunlit Science and Technology Company Limited*

RRRES
The director(s) of the Company

RAF R EK B AR
The Company and its subsidiaries

B BRBEEER

Hong Kong dollars, the lawful currency of Hong Kong

FEEBFHITRRE
The Hong Kong Special Administrative Region of the PRC

RABHRR2014F N B NBEBAZMER EH
The listing of the H Shares of the Company on the Main Board
of the Stock Exchange on 11 November 2014

BEZZ P g 5 B AR A
The Rules Governing the Listing of Securities on the Stock
Exchange

FHARBIMSECIFTE FBEITAEFETE FXHHNFETA
Model code for securities transactions by directors of listed
issuers as set out in Appendix C3 to the Listing Rules
REARANE  stAREMs - TEEEE - PERPE5
THERAE

The People’s Republic of China excluding, for the purpose of
this report, Hong Kong, Macao Special Administrative Region of
the PRC and Taiwan

AR AHEIA2014F10A30H M iR E 2
The prospectus of the Company dated 30 October 2014
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TAR#]
“RMB”

[=H Tz

“Sanzhi Gongkong”

[ 75 I 3 & {5 1
“SFO"

[ fix |

“Shunxin”

[ Bk 22 PfTJ
“Stock Exchange”

[E 77 B

“Treasury Share(s)”

[ 54
“VAT”

E a5

for identification purpose only

ARE  REETEY

Renminbi, the lawful currency of the PRC

TR=MIE#MARAR - K2009F4A17TBEFRKIHE
REFERA AAAFHNEE2ZEMBAT - ER2015F12 8 #
7 111

STRE=M T AR AR (Jiangyin Sanzhi Gongkong Machinery
Company Limited®), a limited liability company established in the
PRC on 17 April 2009 and a direct wholly-owned subsidiary of
the Company, and was deregistered in December 2015

BEREOESNEZHF R RAEED
Securities and Futures Ordinance, Chapter 571 of the Laws of
Hong Kong

BHIEMKRECEERER) RPERKINEGRER
EFERILE D ZEERAE) (Wuxi Shunxin Investment Enterprise
(Limited Partnership)*), a limited partnership established in the PRC

EEBMERHMBER LA
The Stock Exchange of Hong Kong Limited

BEREmHRAETHRE
has the meaning ascribed thereto under the Listing Rules

15 {8 Bt
Value-added tax
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