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CORPORATE INFORMATION 2 A1 & #
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MANAGEMENT DISCUSSION AND ANALYSIS EEEFiwm &k 77

Best Mart 360 Holdings Limited (the “Company”), together
with its subsidiaries (collectively referred to as the “Group”)
is a leisure food retailer operating chain retail stores under the
brands “Best Mart 360°" and “FoodVille” in the Hong Kong
Special Administrative Region (“Hong Kong”) and the Macau
Special Administrative Region (“Macau”). The Group offers a
wide selection of imported pre-packaged leisure foods and other
grocery products principally from overseas, which can be broadly
categorised into (i) chocolates and confectioneries; (i) nuts and
dried fruits; (iii) packaged bakery products and snacks; (iv) biscuits
and pastries; (v) cereals and milk; (vi) beverages and wine; (vii)
rice, noodles and groceries; (viii) frozen and chilled food; and (ix)
other products, such as personal care products and daily items. It
is the Group's business objective to offer “Best Quality” and “Best
Price” products to customers through continuous efforts on global
procurement, with a mission to provide comfortable shopping
environment and pleasurable shopping experience to customers.

BUSINESS REVIEW

For the six months ended 30 June 2025 (the “Period under
Review"), external market uncertainties continued to evolve,
presenting adjustment challenges for both global and local
economies. The business environment and consumer sentiment
remained sluggish. According to visitor statistics published by the
Hong Kong Tourism Board, the number of visitors to Hong Kong
exceeded 23 million for the first half of 2025, representing a
year-on-year increase of approximately 11.7%. However, due to
fundamental changes in local consumption patterns, Hong Kong
residents increasingly favoured northbound consumption and
shopping in Mainland China. Meanwhile, visitors to Hong Kong
placed greater emphasis on in-depth experiences, and the trend of
consumption downgrading exerted certain pressure on the local
retail market. According to the Census and Statistics Department
of Hong Kong, the total retail sales value in Hong Kong for the first
half of 2025 was provisionally estimated at HK$185,144 million,
representing a year-on-year decrease of 3.3%.

During the Period under Review, the Group adopted a cautious
approach to address changes in the retail market, flexibly adjusted
its product portfolio, and introduced a variety of Mainland China
and international speciality products that were well-received by
local consumers. Additionally, the Group benefited from the lagged
effect of newly opened stores and the increased store turnover in
the tourist areas, resulting in year-on-year growth in both revenue
and gross profit of the Group for the period.
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MANAGEMENT DISCUSSION AND ANALYSIS EEEtim R 9

During the Period under Review, the Group recorded revenue
of approximately HK$1,436,576,000, representing an increase
of approximately 3.1%, as compared to approximately
HK$1,393,691,000 for the six months ended 30 June 2024.
During the Period under Review, the Group’s gross profit was
approximately HK$518,177,000 and gross profit margin was
approximately 36.1%, representing a year-on-year increase
of approximately 2.0% and decrease of approximately 0.3
percentage point, as compared to gross profit of approximately
HK$507,938,000 and gross profit margin of approximately 36.4%
for the same period last year. As overall consumption remained
sluggish, major retailers intensified their discounting and promotion
efforts, further escalating market competition. This exerted pressure
on the profit margin of the Company, resulting in a decline in the
gross profit margin for the current period.

Profit attributable to owners of the Company for the Period
under Review amounted to approximately HK$120,652,000 (six
months ended 30 June 2024: approximately HK$121,756,000),
representing a year-on-year decrease of approximately 0.9%.

CHAIN RETAIL STORES

As at 30 June 2025, the Group operated a total of 178 chain retail
stores, comprising 172 chain retail stores in Hong Kong (30 June
2024: 168 stores) and 6 chain retail stores in Macau (30 June 2024:
7 stores). During the Period under Review, the Group continued to
adopt its store optimisation strategy by continuously improving the
product display, store appearance and procurement arrangements,
to provide customers with a better shopping environment and
experience, and to showcase the Company'’s further diversified
product portfolio and good brand image.

In 2021, the Group launched the brand-new global wine and food
shop, “FoodVille”, targeting mid-to-high end and global quality
food products. These include fine wines, premium chocolates,
health foods, cheese, Western sauces and ingredients from various
countries and regions, catering to the market’s pursuit of high-
quality living and expanding the Group's customer base. As at
30 June 2025, the Group operated a total of 8 stores under the
relevant retail brand (30 June 2024: 7 stores).

During the Period under Review, the ratio of rental expenses (on
a cash basis) to sales revenue of the Group's retail stores was
approximately 9.6% (for the six months ended 30 June 2024:
approximately 9.5%).
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MANAGEMENT DISCUSSION AND ANALYSIS EEEFiwm &k 77

PRODUCTS

During the Period under Review, the Group adhered to the global
procurement strategy and strived to provide customers with a wide
range of products from all over the world with diversified choices.
During the Period under Review, the Group sold over 1,050 brands
and more than 2,870 stock keeping units (“SKUs") of products in
total, offering customers a diversified range of choices. The Group
continued to optimise its product portfolio, phasing out older
items for new products and flavours, staying abreast of changes in
customer demands.

To enrich our product mix and maintain effective control over
product qualities, supplies and profitability, the Group continued to
actively develop its private label products during the period. During
the Period under Review, sales derived from private label products
amounted to approximately HK$251,203,000 (for the six months
ended 30 June 2024: approximately HK$234,630,000), accounted
for approximately 17.5% of the Group’s overall revenue for the
Period under Review. The Group had a total of 12 private labels
and approximately 259 SKUs of products, including masks, canned
Chinese delicacies, cereals, milk, honey, nuts and dried fruits as
well as a wide range of leisure food products.

MEMBERSHIP SCHEME AND MARKETING &
PROMOTIONAL ACTIVITIES

The retail business of the Group has always been customer-
driven. The Group established a membership scheme since April
2015 to promote customer loyalty, drive sales as well as expand
its customer base. In order to deepen customer stickiness and
expand customers’ coverage, the Group launched its membership
mobile app 2.0 in June 2020. Through the use of big data analysis,
the Group redeveloped its market strategies and optimised and
enhanced its membership reward scheme, including APP e-point
programme, special offers for selected products, access to latest
market information and more membership benefits, etc., so as to
attract more customers to become our members, strengthen ties
between members and the Group, gain repeated patronage from
members and drive sustainable business growth.
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MANAGEMENT DISCUSSION AND ANALYSIS EEEtim R 9

As at 30 June 2025, the number of the Group’s registered fans
and members was approximately 2,243,198 (30 June 2024:
approximately 2,214,680). The number of mobile app members
has reached approximately 1,238,775 as of 30 June 2025 (30 June
2024: approximately 1,112,031).

The Group conducted various marketing and promotional activities
during the Period under Review, including the launch of the “Best
Price (Z1218)", "Monday Reward (JIE £2H—)", “Wednesday
Reward (@ =B1HE)", “Instant Redemption Upon Purchase (—
EA#2)" and other promotional campaign, which continuously
provided customers with a series of special offers for selected
quality products to express our gratitude for our customers’
support and to enhance customer loyalty. Meanwhile, the Group
continued to advertise through television, newspapers, social media
platforms and other media channels, which successfully obtained
repeat customers, attracted new customers and greatly promoted
the discussions about the Group in the market.

EMPLOYEES

As at 30 June 2025, the number of full-time and part-time
employees of the Group was 1,187 (31 December 2024: 1,230).
The year-on-year decrease was primarily due to an increase in
full-time staff alongside a reduction in part-time staff, aimed at
enhancing the service quality in stores. In order to retain staff
and to suitably incentivise employees of the Group so as to
increase staff cohesion and loyalty, the Group regularly reviews
and updates its employee benefit plans and remuneration
packages with reference to labour market supply and labour cost
trend, as well as individual performance. Staff costs (excluding
emoluments of directors of the Company (the “Directors”)) of
the Group accounted for approximately 9.7% of revenue during
the Period under Review (for the six months ended 30 June 2024:
approximately 10.0%).
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MANAGEMENT DISCUSSION AND ANALYSIS EEEFiwm &k 77

PROSPECTS

Amid escalating global geopolitical conditions, economic prospects
remain fraught with uncertainties. Coupled with the changes in
consumer spending patterns in recent years, the growing popularity
of cross-border consumption has further hindered the recovery
of the retail industry in Hong Kong. The Group anticipates that
the retail business environment will remain challenging this year.
The Group will remain prudent in conducting business, actively
explore new products and new markets, and explore opportunities
for diversified development. Simultaneously, the Group will
continue to enhance internal operational efficiency, promote and
refine management practices, optimise business processes, and
control costs. The Group will closely monitor factors affecting its
operations, flexibly adjust and implement relevant strategies timely
to deliver the best returns for shareholders and investors.

Looking ahead, the Group will seize market opportunity to expand
its store network of its major retail brands, namely the “Best Mart
360° ({8 m360°)" and “FoodVille”. By leveraging the “dual brand”
model, the Group aims to meet the needs of different customer
segments for quality food. The Group will review the operation of
existing retail outlets regularly to adjust its operational strategy as
needed. In addition, in June this year, the Group officially joined
the foodpanda mall platform, enabling customers to purchase
products online conveniently, expanding sales channels and
boosting revenue.

The Group remains committed to its business mission of “Best
Quality” and “Best Price”. It will actively seek upstream suppliers to
enrich its product portfolio while maintaining a competitive edge
in pricing. On the other hand, the Group will continue to actively
explore different categories of food products globally to enhance
the development of its own brand products to meet the market
demand for daily necessities and provide customers with a more
diversified range of choices.
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MANAGEMENT DISCUSSION AND ANALYSIS I E5Iam R 24T

FINANCIAL REVIEW
Revenue

For the six months ended 30 June 2025, the Group recorded
revenue of approximately HK$1,436,576,000, representing an
increase of approximately 3.1% compared to approximately
HK$1,393,691,000 for the six months ended 30 June 2024. The
increase in revenue was primarily driven by the expansion in the
number of stores.

Profit attributable to Owners of the Company

Profit attributable to owners of the Company for the six months
ended 30 June 2025 amounted to approximately HK$120,652,000,
representing a decrease of approximately 0.9% compared to
approximately HK$121,756,000 for the six months ended 30 June
2024. The decline in profit attributable to owners of the Company
was mainly attributed to a slight reduction in average revenue
per store as well as gross profit margin, which in turn affected
profitability.

Gross Profit and Gross Profit Margin

For the six months ended 30 June 2025, the gross profit of
the Group was approximately HK$518,177,000, representing
an increase of approximately 2.0% from approximately
HK$507,938,000 for the six months ended 30 June 2024, while
the gross profit margin for the six months ended 30 June 2025 was
approximately 36.1%, representing a decrease of approximately
0.3 percentage point from approximately 36.4% for the six months
ended 30 June 2024. The decline in gross profit margin during
the Period under Review was primarily attributable to the strategic
implementation of an enhanced promotional campaign, aimed at
addressing the ongoing trend of consumption downgrading and
intensified market competition.
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MANAGEMENT DISCUSSION AND ANALYSIS EEEstim N 04T

Other Income and Other Gains, Net

For the six months ended 30 June 2025, the Group recorded net
other income and other gains of approximately HK$1,938,000
(six months ended 30 June 2024: approximately HK$3,687,000),
which mainly comprised (i) interest income from bank deposits of
approximately HK$1,787,000 (six months ended 30 June 2024:
approximately HK$3,254,000) and (ii) net losses on written-off
or disposal of property, plant and equipment of approximately
HK$96,000 (six months ended 30 June 2024: net gains on written-
off or disposal of property, plant and equipment of approximately
HK$248,000).

Selling and Distribution Expenses

For the six months ended 30 June 2025, selling and
distribution expenses of the Group amounted to approximately
HK$325,491,000, representing an increase of approximately 3.8%
from approximately HK$313,440,000 for the six months ended
30 June 2024. The increase in selling and distribution expenses
during the Period under Review was mainly attributable to higher
rental expenses and other store operating costs resulting from the
expansion of the Group’s retail store network.

Administrative and Other Expenses

For the six months ended 30 June 2025, administrative and
other expenses of the Group amounted to approximately
HK$40,767,000, representing a decrease of approximately 4.2%
from approximately HK$42,548,000 for the six months ended 30
June 2024. The decrease in administrative and other expenses was
primarily due to our commitment to implementing stringent cost
control measures.

Financial Position, Liquidity and Financial Resources

As at 30 June 2025, the Group's total cash and bank balances
(including cash and cash equivalents) were approximately
HK$184,096,000 (31 December 2024: approximately
HK$159,510,000), representing an increase of approximately
HK$24,586,000 which was mainly generated from operating
activities. The Group’s cash and cash equivalents are mainly held in
Hong Kong dollars. The current ratio (calculated by current assets
divided by current liabilities) of the Group remained relatively stable
at approximately 1.4 and 1.4 as at 31 December 2024 and 30 June
2025 respectively.
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MANAGEMENT DISCUSSION AND ANALYSIS EEEtim R 9

As at 30 June 2025, the Group had total bank borrowings of
approximately HK$20,341,000, representing a decrease of
approximately 72% as compared to approximately HK$73,246,000
as at 31 December 2024. The total unutilised banking facility
extended by commercial banks as at 30 June 2025 amounted to
approximately HK$240,133,000 (31 December 2024: approximately
HK$239,821,000). The carrying amounts of the Group's
borrowings are denominated in Hong Kong dollars, secured and
approximate to their fair value.

As at 30 June 2025, the Group had a gross gearing ratio (i.e.,
gross debt divided by total equity) of approximately 3.7% (31
December 2024: approximately 13.7%). For this purpose, gross
debt is defined as total interest-bearing borrowings excluding lease
liabilities. The decrease in the gross gearing ratio was primarily due
to the repayment of bank loans during the Period under Review.

The Group financed its liquidity and working capital requirements
through a combination of various sources, including but not limited
to cash generated from the Group’s operations, bank borrowings,
and other external equity and debt financings as and when
appropriate.

Capital Structure

The capital structure of the Company comprises issued share capital
and reserves. As at 30 June 2025, the Company had 1,000,000,000
shares in issue.

The capital structure of the Group as at 30 June 2025 in terms
of debt profile was mainly bank borrowings and as at 30 June
2025, the Group had outstanding bank borrowings repayable
within one year or contain a repayment on demand clause of
approximately HK$20,341,000 (31 December 2024: approximately
HK$73,246,000). Bank borrowings bear interest at floating interest
rates. The effective interest rate of the Group’s bank borrowings
was 2.9% per annum for the six months ended 30 June 2025.

Capital Commitments
Details of the capital commitments are set out in note 20 to the

unaudited interim condensed consolidated financial statements in
this report.
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MANAGEMENT DISCUSSION AND ANALYSIS EEEFiwm &k 77

Charge on Group Assets

As at 30 June 2025, the bank borrowings and other banking
facilities of the Group were secured by:

— a corporate guarantee provided by the Company and a
subsidiary; and

—  property, plant and equipment of office premises of the Group
with carrying amount of approximately HK$155,127,000 (31
December 2024: approximately HK$157,623,000).

Foreign Currency Risk

The Group mainly operates in Hong Kong and is exposed to
foreign exchange risk from (i) the purchase of products from
various overseas suppliers, which are primarily settled in foreign
currencies, mainly USD, JPY, EUR, GBP, AUD, SGD and RMB; and (ii)
the revenue generated from the operation in Macau. Nevertheless,
taking into account the retail industry practice, the Group’s current
operation, the stable exchange rate of Macau Pataca historically is
considered to be not material, the Directors do not consider that
the Group is subject to material foreign exchange risk. The Group
will take proactive measures and monitor closely its exposure to
such currencies movement.

Treasury Policies

The Group adopts prudent treasury management policies and
does not engage in any highly leveraged or speculative derivative
products. Cash balances are mostly placed in Hong Kong dollars
bank deposit with appropriate maturity period for meeting future
funding requirements.
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MANAGEMENT DISCUSSION AND ANALYSIS I E5Iam R 24T

EMPLOYEES REMUNERATION POLICY

The Company continuously strives to achieve an optimal balance
between full-time and part-time employees to enhance store
operations. The total number of employees within the Group
decreased from 1,230 (excluding 12 Directors) as at 31 December
2024 to 1,187 (excluding 12 Directors) as at 30 June 2025. This
decline was primarily attributed to a reduction in part-time staff,
partially offset by an increase in full-time employees. The staff costs
(excluding Directors’ emoluments) for the six months ended 30
June 2025 was approximately HK$139,721,000 (six months ended
30 June 2024: approximately HK$140,347,000).

The remuneration policy of the Group is aimed at rewarding the
employees based on their performance, qualifications, experience
and competence. The remuneration package typically comprises
salary, contribution to pension schemes, discretionary annual
bonus, performance-related bonus, sales target bonus and
miscellaneous duties-related allowances. The Group conducts an
annual review on the performance of the employees and makes
reference to such performance review when assessing the award
of discretionary annual bonuses, salary adjustments and promotion
appraisals. The remuneration package of the executive Directors
and senior management is determined with reference to those paid
by comparable companies, time commitment and performance
of the executive Directors and senior management and the
performance of the Group. A remuneration committee is set up for
reviewing the Group’s emolument policy as well as the structure
of all remuneration of the Directors and senior management of the
Group with reference to their experience, responsibilities, workload
and time devoted to the Group and performance of the Group.

The Company has adopted a share option scheme (the “Share
Option Scheme”) on 18 December 2018 for the purpose of
providing incentives and rewards to the participants for their
contributions to the Group. As at the date of this report, no option
has been granted under the Share Option Scheme.

The Group places great importance on the continuous development
and training of the employees and is devoted to the continuous
improvement in their skills and quality of service. The Group
offers various in-house training programmes to newly recruited
employees and frontline staff and management in various aspects,
such as technical skills and knowledge, occupational safety and
compliance with the laws. The Group is dedicated to continuously
reviewing and expanding the range of training programmes offered
to employees to ensure the effectiveness of these programmes.
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MANAGEMENT DISCUSSION AND ANALYSIS EEEstim N 04T

SIGNIFICANT INVESTMENTS

The Group did not have any significant investments during the six
months ended 30 June 2025.

MATERIAL ACQUISITIONS AND DISPOSALS

The Group did not have any material acquisitions and disposals for
the six months ended 30 June 2025.

CAPITAL EXPENDITURE

For the six months ended 30 June 2025, the Group spent
approximately HK$5,431,000 on purchase of property, plant
and equipment (six months ended 30 June 2024: approximately
HK$9,516,000).

FUTURE PLANS FOR MATERIAL INVESTMENTS AND
CAPITAL ASSETS

The Group did not have other plans for material investments and
capital assets as at 30 June 2025.

CONTINGENT LIABILITIES

The Group did not have any significant contingent liabilities as at
30 June 2025 and 31 December 2024.

INTERIM DIVIDEND

The board (the “Board”) of Directors has recommended the
payment of an interim dividend of HK11.0 cents per share of
the Company (the “Share”) for the six months ended 30 June
2025 (six months ended 30 June 2024: HK11.0 cents per Share),
representing an aggregate amount of HK$110,000,000 to the
shareholders whose names appear on the register of members of
the Company on Friday, 19 September 2025. The interim dividend
is expected to be paid on or around Friday, 26 September 2025.
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MANAGEMENT DISCUSSION AND ANALYSIS EEEtim R 9

To ascertain shareholders’ entitlement to the interim dividend, the
register of members of the Company will be closed from Tuesday,
16 September 2025 to Friday, 19 September 2025 (both days
inclusive) during which no transfer of Shares will be effected. In
order to qualify for the interim dividend, all properly completed
transfer forms accompanied by the relevant share certificates must
be lodged with the branch share registrar of the Company in Hong
Kong, Computershare Hong Kong Investor Services Limited at 17M
Floor, Hopewell Centre, 183 Queen’s Road East, Wanchai, Hong
Kong no later than 4:30 p.m. on Monday, 15 September 2025.

EVENTS AFTER THE END OF THE PERIOD UNDER
REVIEW

No significant events affecting the Group have occurred since the
end of the Period under Review and up to the date of this report.
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OTHER INFORMATION H 1 & %}

DIRECTORS’ AND CHIEF EXECUTIVE'S INTERESTS
AND SHORT POSITIONS IN SHARES, UNDERLYING
SHARES AND DEBENTURES

As at 30 June 2025, the interests and short positions of the
Directors and chief executive of the Company in the shares,
underlying shares or debentures of the Company or its associated
corporations (within the meaning of Part XV of the Securities
and Futures Ordinance, Chapter 571 of the Laws of Hong Kong
("SFO")) required to be notified to the Company and The Stock
Exchange of Hong Kong Limited (the “Stock Exchange”) pursuant
to Divisions 7 and 8 of Part XV of the SFO (including interests and
short positions which he or she is taken or deemed to have under
such provisions of the SFO), or which will be required, pursuant
to section 352 of the SFO to be entered in the register referred to
therein, or which will be required to be notified to the Company
and the Stock Exchange pursuant to the Model Code for Securities
Transactions by Directors of Listed Issuers (“Model Code”) as set
out in Appendix C3 to the Rules Governing the Listing of Securities
on the Stock Exchange (the “Listing Rules”), were as follows:

Interest in the Shares of the Company

Class and number

ESERESTRAERKS - HERG
REEENEZRAR

RZZEZRFANA=Z1TH SEFTRARAIR
SITHRABRARRSHEBEEZE(EERES
EOIESTVERZSFRBEKR((BHREBERK
Bl ) EBEXVED) MRk D - MR DK EREF -
BARBESLHEROIEXVEETR8D 3B
MARRRBBHEZZIBR AR ([HRAT)
MiEZ AR (BIEESREZSLHEEMIE
X HBREIERAEENERIAR) ©
B ERIEE S R HE IR FIE 35258 AR IGFT IR
MO ERMRRNERS AR SBBEREBRR
Fr&Es EmAR (T EmRRDMMERCIFE LT
BITAEBHTELARGNZESTR([EEST
AlDBAAR R KRBT AR IT ¢

RAEDT R B

Percentage
of the issued
Shares as at

of issued Long/Short 30 June
Name of Director Nature of interests Shares held position 2025
R-ZBZRF
~A=+H
e RITRAG HERITRMOH
EEns EEMtE EHRRHA HE KB Aok
Mr. Lin Tsz Fung Interest in controlled 130,000,000 Long position 13.0%
corporation ordinary Shares
(Note 1)
MFIEEE MEZEEEE S S 130,000,000/% "eE
(Ktat1)
Mr. Hui Chi Kwan Interest in controlled 130,000,000 Long position 13.0%
corporation ordinary Shares
(Note 2)
AEREE REESEE S 130,000,000% "eE
(Kr7t2)
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Notes:

1. These 130,000,000 Shares were directly held as to 71,500,000 Shares (being
7.15% of the issued Shares as at 30 June 2025) by United East Global Limited
("United East”) and as to 58,500,000 Shares (being 5.85% of the issued
Shares as at 30 June 2025) by Universal Tycoon Limited (“Universal Tycoon"),
both of which in turn were wholly-owned by Mr. Lin Tsz Fung. Mr. Lin Tsz Fung
is therefore deemed to be interested in the aggregate of 130,000,000 Shares
held by United East and Universal Tycoon under the SFO.

2. These 130,000,000 Shares were directly held as to 50,000,000 Shares (being
5.0% of the issued Shares as at 30 June 2025) by Sino Sea Enterprises Limited
("Sino Sea”) and as to 80,000,000 Shares (being 8.0% of the issued Shares
as at 30 June 2025) by Giant Blessing Global Limited (“Giant Blessing”), all of
which in turn were wholly-owned by Mr. Hui Chi Kwan. Mr. Hui Chi Kwan is
therefore deemed to be interested in the aggregate of 130,000,000 Shares held
by Sino Sea and Giant Blessing under the SFO.

3. Calculated based on the total issued share capital of the Company of
1,000,000,000 Shares as at 30 June 2025.

Save as disclosed above, as at 30 June 2025, none of the Directors
nor chief executive of the Company had any interests or short
positions in the shares, underlying shares or debentures of the
Company or its associated corporations (within the meaning of Part
XV of the SFO) which are required to be notified to the Company
and the Stock Exchange pursuant to Divisions 7 and 8 of Part XV
of the SFO (including interests or short positions which they were
taken or deemed to have under such provisions of the SFO), or
are required, pursuant to Section 352 of the SFO, to be entered
in the register referred to therein, or as otherwise notified to the
Company and the Stock Exchange pursuant to the Model Code.

DISCLOSURE OF INTERESTS OF SUBSTANTIAL
SHAREHOLDERS

As at 30 June 2025, so far as the Directors are aware, the following
persons (not being a Director or chief executive of the Company)
had interests or short positions in the Shares or underlying Shares
of the Company as recorded in the register required to be kept
under section 336 of the SFO:

et
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Long position in shares

REONER

Class and number

Approximate
percentage of
total issued
Shares of the
Company as at

Name of Shareholder Company concerned Nature of interests of securities held 30 June 2025
R-ZE_-RE
~A=t+H
HAQRE BT
IR A7 48 B A9
BRRERE HE AT EENE &SRR EBE BHAED T
China Merchants Hoi the Company Beneficial owner 490,000,000 49.0%
Tung Trading Company ordinary Shares
Limited (Note 1)
BraRSBEZBERAR AQH ERERA 490,000,000%
(Ftat1) IR
China Merchants Holdings the Company Interest of controlled 490,000,000 49.0%
(Hong Kong) Co. Ltd corporation ordinary Shares
(Note 1)
HRAREE(EB)BR  AQH R EE M s 490,000,000%
NRI(HEET) gl
China Merchants Steam the Company Interest of controlled 490,000,000 49.0%
Navigation Company corporation ordinary Shares
Limited (Note 1)
B REmAER DR ZA/NE] REEHEE M s 490,000,000%
(Ftat1) IR
China Merchants Group the Company Interest of controlled 490,000,000 49.0%
Limited (Note 1) corporation ordinary Shares
HrAREEARLIQA ZA/NE] REEGEE R 490,000,000%
(Hrat1) gl
United East (Note 2) the Company Beneficial owner 71,500,000 7.15%
ordinary Shares
B RIRIR (A1 322) ZAY/NE] EREAA 71,500,000%
TR
Universal Tycoon (Note 2)  the Company Beneficial owner 58,500,000 5.85%

By (i52)

ordinary Shares
58,500,000%
TR

ZAYNS] EmBEEA
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Class and number

Approximate
percentage of
total issued
Shares of the
Company as at

Name of Shareholder Company concerned Nature of interests of securities held 30 June 2025

N-EBE_-_RE

~A=+H

AR ABE BT

IR 43 48 B

BRREHE HE AT EENE RS ERREE BHAES T

Sino Sea (Note 3) the Company Beneficial owner 50,000,000 5.0%
ordinary Shares
EFPEMTE3) EAN/NG] EmBEAA 50,000,000/%
LimR

Giant Blessing (Note 3) the Company Beneficial owner 80,000,000 8.0%
ordinary Shares
= RIRIR (A7 3) /NG| EmBEAA 80,000,000/%
AR

Ms. Lee Wai Bing (Note 4) the Company Interest of spouse 130,000,000 13.0%
ordinary Shares
FEKZE (K it4) EAN/N| [IRLEE 130,000,000/%
Rl

Notes: Bt -

China Merchants Hoi Tung Trading Company Limited is controlled as to 100%
by China Merchants Holdings (Hong Kong) Co. Ltd, which is controlled as
to 100% by China Merchants Steam Navigation Company Limited. China
Merchants Steam Navigation Company Limited is controlled as to 100%
by China Merchants Group Limited ("CMG"). Under the SFO, CMG, China
Merchants Steam Navigation Company Limited and China Merchants Holdings
(Hong Kong) Co. Ltd are deemed to be interested in the Shares held by China
Merchants Hoi Tung Trading Company Limited.

Each of United East and Universal Tycoon is wholly owned by Mr. Lin Tsz Fung.

Under the SFO, Mr. Lin Tsz Fung is deemed to be interested in the Shares held

Each of Sino Sea and Giant Blessing is wholly owned by Mr. Hui Chi Kwan.
Under the SFO, Mr. Hui Chi Kwan is deemed to be interested in the Shares held

Ms. Lee Wai Bing is the spouse of Mr. Lin Tsz Fung. Under the SFO, Ms. Lee
Wai Bing is deemed to be interested in the Shares in which Mr. Lin Tsz Fung is

2.
by United East and Universal Tycoon respectively.
3.
by Sino Sea and Giant Blessing respectively.
4.
interested.
5.

Calculated based on the total issued share capital of the Company of
1,000,000,000 Shares as at 30 June 2025.

1. PERSRAESIERAFTMBHREE(FR)ARAH
ZH100% - MABHBEE (FE)BERARBHEERE
MARABES100% - BERBHRERABTHAEND
SEARAR(BEREEDIZH100% » RIEFHR
HEED - BEREE  BHREMARATRAER
SE(EB)ERATDREANBHREBESERAT
FAEMRM P HARES -

2. BERRBRERZEAMMTELLE2EBRES - RIE
EHREEEGHD MFEBEEBR AR RRE RS
Py RIS A ROBR {0 h R e o

3. BECERBERREAMNSRALLE
RIEE S R - HERU R AR
BRIEIRAT 2 B ORI T HA s -

AR -
FELER

4. FEALEIAMFEEENES - REEZFRME K
] FHRKL LR BT I S5 L FEE RO
BB

5. BT _AFRNAZTHARRWNBEBITRAEH
1,000,000,0008% 51 & -

Best Mart 360 Holdings Limited {8 @360 8 B R 2 7

Interim Report 2025 FHA$R &

19



20

OTHER INFORMATION H 1 & %}

SHARE OPTION SCHEME

The Company has adopted the Share Option Scheme on 18
December 2018. As at 30 June 2025, no option had been granted,
exercised, cancelled or lapsed under the Share Option Scheme and
there was no outstanding share option as at the date of this report.
The number of share options available for grant under the scheme
mandate as at 1 January 2025 and 30 June 2025 was 100,000,000
for both dates.

PURCHASE, SALE OR REDEMPTION OF LISTED
SECURITIES OF THE COMPANY

Neither the Company nor any of its subsidiaries purchased, sold
or redeemed any of the Company’s listed Shares during the six
months ended 30 June 2025 and up to the date of this report.

CORPORATE GOVERNANCE

The Company is committed to maintaining a high standard of
corporate governance, to formulate good corporate governance
practice for improvement of accountability and transparency in
operations, and to strengthen the internal control system from time
to time so as to meet the expectations of the shareholders of the
Company.

During the six months ended 30 June 2025 and up to the date
of this report, the Company has adopted and complied with all
applicable code provisions in the Corporate Governance Code as
set out in Appendix C1 to the Listing Rules, save that:

Code Provision F.2.2 stipulates that the chairman of the Board
should attend the annual general meeting. Mr. Li Guanpeng, the
then chairman of the Board, could not attend the annual general
meeting held on 28 May 2025 (the “AGM") due to other business
engagement. Mr. Lu Rong, the executive Director of the Board,
took chair of the AGM and answered questions for shareholders of
the Company.
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OTHER INFORMATION H 1 & %}

MODEL CODE FOR SECURITIES TRANSACTIONS BY
DIRECTORS

The Company has adopted the Model Code as set out in Appendix
C3 to the Listing Rules as its own code of conduct governing
the securities transactions by the Directors. Following a specific
enquiry made by the Company on the Directors, all Directors have
confirmed that they had complied with the required standard set
out in the Model Code during the six months ended 30 June 2025
and up to the date of this report.

CHANGES TO INFORMATION IN RESPECT OF
DIRECTORS AND CHIEF EXECUTIVE

Pursuant to Rule 13.51B(1) of the Listing Rules, the changes in the
information of Directors and the chief executive of the Company
since the Company’s last published annual report and up to the
date of this interim report are set out below:

e Mr. Lu Rong was appointed as the chairman of the Board with
effect from 4 September 2025. He has also been appointed
as an authorised representative and the chairman of the
nomination committee of the Company with effect from 4
September 2025. He was appointed as the general manager
of China Merchants Hoi Tung Trading Company Limited (137

BEBEE S ER AT since April 2025. He ceased to be the
general manager of China Merchants Food Co., Ltd. (A& @
BWmAMR AT since June 2025.

e Ms. Jiang Hongmei was appointed as the general manager of
China Merchants Food Co., Ltd. (FBE B EMAERR A7) since
June 2025.

e Upon completion of six-years’ tenure, Ms. Chan Yuen
Sau Kelly ceased to be the chairperson of the Employees’
Compensation Insurance Levies Management Board with
effect from 1 July 2025; and ceased to be a member of the
board of the Air Transport Licensing Authority with effect
from 1 August 2025.

e  Dr. Gao Wei was appointed as a member of the Independent
Director Professional Committee of China Association for
Public Companies (FE E T ARG HEEB I EEHES
8) since July 2025, with a tenure from July 2025 to July
2027.
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OTHER INFORMATION H 1 & %}

REVIEW OF UNAUDITED INTERIM CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

The Group’s unaudited interim condensed consolidated financial
statements for the six months ended 30 June 2025 had been
reviewed by the Audit Committee of the Company, which was
of the opinion that the preparation of such unaudited interim
condensed consolidated financial statements complied with
the applicable accounting standards and requirements and
that adequate disclosures were made. In addition, the Group’s
unaudited interim condensed consolidated financial statements
for the six months ended 30 June 2025 had been reviewed by
SHINEWING (HK) CPA Limited, the auditor of the Company, in
accordance with Hong Kong Standard on Review Engagements
2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Hong Kong
Institute of Certified Public Accountants.

On behalf of the Board
Best Mart 360 Holdings Limited
Li Guanpeng

Chairman

Hong Kong, 28 August 2025
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REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED
FINANCIAL INFORMATION HF HifSBAGR S IE ER B HRE

To the Board of Directors of
Best Mart 360 Holdings Limited
(incorporated in the Cayman Islands with limited liability)

INTRODUCTION

We have reviewed the interim condensed consolidated financial
information set out on pages 25 to 56, which comprise the
condensed consolidated statement of financial position of Best
Mart 360 Holdings Limited (the “Company”) and its subsidiaries
as of 30 June 2025 and the related condensed consolidated
statement of profit or loss and other comprehensive income,
condensed consolidated statement of changes in equity and
condensed consolidated statement of cash flows for the six-month
period then ended, and other explanatory notes. The Main Board
Listing Rules Governing the Listing of Securities on The Stock
Exchange of Hong Kong Limited require the preparation of a report
on interim financial information to be in compliance with the
relevant provisions thereof and Hong Kong Accounting Standard
34 ("HKAS 34") "Interim Financial Reporting” issued by the Hong
Kong Institute of Certified Public Accountants (the “HKICPA").
The directors of the Company are responsible for the preparation
and presentation of these interim condensed consolidated financial
information in accordance with HKAS 34. Our responsibility is to
express a conclusion on these interim condensed consolidated
financial statements based on our review, and to report our
conclusion solely to you, as a body, in accordance with our agreed
terms of engagement, and for no other purpose. We do not
assume responsibility towards or accept liability to any other person
for the contents of this report.

SHINEWING (HK) CPA Limited
17/F., Chubb Tower, Windsor House
311 Gloucester Road, Causeway Bay, Hong Kong
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REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED
FINANCIAL INFORMATION H HifSBAGR S I ER BB E

SCOPE OF REVIEW

We conducted our review in accordance with Hong Kong Standard
on Review Engagements 2410 “Review of Interim Financial
Information Performed by the Independent Auditor of the Entity”
issued by the HKICPA. A review of the interim financial information
consists of making enquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an
audit conducted in accordance with Hong Kong Standards on
Auditing and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might
be identified in an audit. Accordingly we do not express an audit
opinion.

CONCLUSION

Based on our review, nothing has come to our attention that
causes us to believe that the interim condensed consolidated
financial information are not prepared, in all material respects, in
accordance with HKAS 34.

SHINEWING (HK) CPA Limited
Certified Public Accountants

Cheung Wang Kei

Practising Certificate Number: P07788

Hong Kong
28 August 2025
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
ARG E R R EMmEERER

FOR THE SIX MONTHS ENDED 30 JUNE 2025 {2 —E — A F A=+ HIiF <A

Six months Six months
ended ended
30 June 30 June
2025 2024
BE-Z-0F HE_T_NF
NA=THILE NA=tTHIE
<& A 7~ E A
Notes HK$’'000 HK$'000
B 5E FHEx FHET
(Unaudited) (Unaudited)
(REER) (RE&EZ)
Restated
K5
Revenue A 6 1,436,576 1,393,691
Cost of sales SHER A (918,399) (885,753)
Gross profit EA 518,177 507,938
Other income and other gains, net E g AN E A F 58 7 1,938 3,687
Selling and distribution expenses HE ko HRAX (325,491) (313,440)
Administrative and other expenses TR S B b 52 (40,767) (42,548)
Operating profit fegbingl 153,857 155,637
Finance costs BhE AN 8 (8,877) (8,936)
Profit before income tax B P15 350 A A 9 144,980 146,701
Income tax expenses FTiSHiF X 10 (24,328) (24,945)
Profit for the period attributable to RRFIER AEGEERE T
owners of the Company 120,652 121,756
Earnings per share attributable to AR AEIHEE AEEER
owners of the Company during the &H -
period:
— Basic and diluted (HK cents) - EARREE B 12 12.1 12.2
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
s eRE R M2 ERER

FOR THE SIX MONTHS ENDED 30 JUNE 2025 Bt 2 —F — A F NA=+HIF 1A

Six months Six months
ended ended
30 June 30 June
2025 2024
BE_FT-HF HE_T_NF
ANA=+HIE NA=Z+HIE
A~MEA 7~ A
HK$'000 HK$'000
FTER FHET
(Unaudited) (Unaudited)
(REER) (REEEZ)
Restated
KB
Profit for the period BRiaER 120,652 121,756
Other comprehensive income Hitp 2 E s
ltem that may be reclassified HiergeEasmoBaEan
subsequently to profit or loss: BA
Exchange differences on translation ¥ NERSHEITIRE B AT
of overseas operations EAMENZE5 7 674
Other comprehensive income for iR HEth 2 MU
the period, net of tax MEBRBIE 7 674
Total comprehensive income for HAZEWEHAEE
the period 120,659 122,430
Total comprehensive income for LT & A EAEBHRZEKE
the period attributable to: B
Owners of the Company RRARHEBA 120,659 122,430
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

R B 4R & BF F5 ik R 2%

AS AT 30 JUNE 2025 R=F = A F NA=+H

30 June 31 December
2025 2024
—E-REF —EF
~NA=+H +-A=1+—H
Notes HK$'000 HK$'000
B FExT FHET
(Unaudited) (Audited)
(REBEZR) (fBE%)
Restated
LE
ASSETS AND LIABILITIES EEREEE
Non-current assets ERBEE
Property, plant and equipment W - BEREE 13 462,993 440,367
Deposits e 15 50,947 46,891
Deposits paid for purchase of property, B AE « S KR EH
plant and equipment BES 15 466 3,519
Deferred tax assets FEIEFIBE E 4,840 4,772
519,246 495,549
Current assets REBEE
Inventories FE 261,942 339,513
Trade receivables g 5 W IE 14 8,830 8,947
Deposits, prepayments and other e~ BRARIEREMER
receivables KIE 15 53,954 64,462
Cash and bank balances B KIRTTA 16 184,096 159,510
508,822 572,432
Total assets wmEE 1,028,068 1,067,981
Current liabilities REBEE
Trade payables =) AE L 17 72,636 119,018
Accruals and other payables FEETE A R A R IR 17 65,825 65,610
Bank borrowing HRITIE 18 20,341 73,246
Lease liabilities HEAE 167,441 149,661
Dividend payable FERRE 3 1
Income tax payable FERFTIS B 29,156 16,265
355,402 423,801
Net current assets REBEEFE 153,420 148,631
Total assets less current liabilities ZAEERABERE 672,666 644,180
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

i B AR & BA F5 iR L 2%

AS AT 30 JUNE 2025 R=F = A FNA=+H

30 June 31 December
2025 2024
—E-REF —ENF
AA=+H +=ZA=+—H
Notes HK$'000 HK$'000
FaE FTERT FAET
(Unaudited) (Audited)
(REEEXK) (18 &=%)
Restated
rED
Non-current liabilities FREBEME
Accruals and other payables FERT B R EAERIB 17 6,065 5,995
Lease liabilities HERE 113,003 105,246
119,068 111,241
Net assets BEEFE 553,598 532,939
EQUITY Rz
Equity attributable to the owners ZA2Q TG AEGEEZS
of the Company
Share capital N 19 10,000 10,000
Reserves i 543,598 522,939
Total equity mrER 553,598 532,939
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
SRR F kS

FOR THE SIX MONTHS ENDED 30 JUNE 2025 {2 —E — A F A=+ HIiF~MEA

Foreign
Share Share Other  Exchange  Retained
capital  premium reserve reserve Earnings Total

Bx  BHEE  EtRE  HNERE  RERA st
HKS'000  HK$'000  HK$'000  HK$'000  HKS'000  HKS'000
TER TER TRR TRR TR TR

(Note 19) (Restated)
(FizE19) (&5

Balance at 1 January 2024 RZZ-ME-A-BHER

(audited) (5% 10,000 329,284 (122,614) (894) 240,597 456,373
Profit for the period (Restated) HIREFI (1 E5) - - - - 121,756 121,756
Other comprehensive income iz ENE - - - 674 - 674
Total comprehensive income for the ~ HiRZ2EMEAE (T ES)

period (Restated) - - - 674 121,756 122,430
Dividend (Note 11) RE W) - - - - (60,0000 (60,000)
Balance at 30 June 2024 RZE-_MESA=THNES

(unaudited) (Restated) (RizzE1) (Ey) 10,000 329,284 (122,614) (220) 302,353 518,803
Balance at 1 January 2025 RZZZhE-A-ANEH

(audited) (Restated) (e AlecEl) 10,000 329,284 (122,614) (229) 316,498 532,939
Profit for the period HNEF - = = = 120,652 120,652
Other comprehensive income LR = = = 7 = 7
Total comprehensive income for the  HIR2AMELE

period - - - 7 120,652 120,659
Dividend (Note 11) Re@H1) = = = - (100,0000  (100,000)
Balance at 30 June 2025 R-E-RFEAA=THENES

(unaudited) (REER) 10,000 329284  (122,614) (220 337,150 553,598
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

BRGEHERER

FOR THE SIX MONTHS ENDED 30 JUNE 2025 Bt 2 —F — A F A=+ HI 1B A

Six months Six months
ended ended
30 June 30 June
2025 2024
BE-Z-HF HZz_ZT_mF
ANA=+tHIL KNA=t+HI
~NE B ~E A
HK$'000 HK$'000
FExT FHT
(Unaudited) (Unaudited)
(REEEZX) CRE&EZ)
CASH FLOWS FROM OPERATING REEBNESRE
ACTIVITIES
Cash generated from operations KETSRE 299,283 278,444
Income tax paid [=ANIZIECE (11,503) (53,845)
NET CASH GENERATED FROM REEBEMBESFE
OPERATING ACTIVITIES 287,780 224,599
INVESTING ACTIVITIES REXK
Purchase of property, plant and equipment BEAYE - BE K& & (5,431) (9,516)
Utilisation of provision for reinstatement cost &85k 2~ &0 A 15 (40) -
Bank interest received BUERTTFIE 1,787 3,254
NET CASH USED IN INVESTING REXKFIARSFHE
ACTIVITIES (3.684) (6,262)
FINANCING ACTIVITIES BMEXK
Repayments of bank borrowing BEIFITER (52,905) (1,747)
Repayment of principal portion of BEAEEENERSHS
the lease liabilities (97,747) (94,283)
Interest paid EATH A (8,877) (8,936)
Dividend paid ERRE (99,998) (60,304)
NET CASH USED IN FINANCING MEXEMARESTE
ACTIVITIES (259,527) (165,270)
NET INCREASE IN CASH AND CASH ReRESEHEBEEEMNTFE
EQUIVALENTS 24,569 53,067
CASH AND CASH EQUIVALENTS AT HYEeRRLEHEER
THE BEGINNING OF THE PERIOD 159,510 130,712
Effect of foreign exchange rate changes HNEFE R F By B 17 151
CASH AND CASH EQUIVALENTS AT HARRERESEEER
THE END OF THE PERIOD 184,096 183,930
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

PGS M E R M

FOR THE SIX MONTHS ENDED 30 JUNE 2025 {2 —E — A F A=+ HIiF~MEA

GENERAL

Best Mart 360 Holdings Limited (the “Company”) was
incorporated in the Cayman Islands as an exempted company
with limited liability under the Companies Law, Cap. 22 (Law
3 of 1961, as consolidated and revised) of the Cayman Islands
on 24 January 2018. The address of the Company’s registered
office is Cricket Square, Hutchins Drive, PO Box 2681, Grand
Cayman, KY1=1111, Cayman lIslands and its principal place
of business in Hong Kong is 11th Floor, C-Bons International
Center, No. 108 Wai Yip Street, Kowloon, Hong Kong.

The Company is an investment holding company and its
subsidiaries (collectively referred to as the “Group”) are
principally engaged in retailing of food and beverage,
household and personal care products under the “Best Mart
360° (18 5n360°)" and “FoodVille” branded stores in the Hong
Kong Special Administrative Region (“"Hong Kong”), the
Macau Special Administrative Region (“Macau”) and the
Mainland of the People’s Republic of China (the “PRC”) and
wholesaling in Hong Kong.

BASIS OF PREPARATION

These unaudited interim condensed consolidated financial
statements have been prepared in accordance with Hong
Kong Accounting Standard 34 ("HKAS 34"), issued by
the Hong Kong Institute of Certified Public Accountants
("HKICPA") and the applicable disclosure provisions of Rules
Governing the Listing of Securities on the Stock Exchange of
Hong Kong Limited (the “Listing Rules”). These unaudited
interim condensed consolidated financial statements were
authorised for issue on 28 August 2025, and should be read
in conjunction with the Group’s annual financial statements
for the year ended 31 December 2024.

The preparation of these unaudited interim condensed
consolidated financial statements in compliance with HKAS
34 requires the use of certain judgements, estimates and
assumptions that affect the application of policies and
the reported amounts of assets and liabilities, income and
expenses on a year-to-date basis. Actual results may differ
from these estimates. The areas where significant judgements
and estimates have been made in preparing financial
statements and their effects are disclosed in note 4.
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

PR S

FOR THE SIX MONTHS ENDED 30 JUNE 2025 &

B 15 & BB

ECECRFANA=FHIUNEA

2.1

BASIS OF PREPARATION (Cont’d)

These unaudited interim condensed consolidated financial
statements are presented in Hong Kong Dollars (“HK$"),
unless otherwise stated. These unaudited interim condensed
consolidated financial statements contain condensed
consolidated financial statements and selected explanatory
notes. The notes include an explanation of events and
transactions that are significant to an understanding of the
changes in financial position and performance of the Group
since the 2024 annual financial statements. These unaudited
interim condensed consolidated financial statements and
notes do not include all of the information required for a
complete set of financial statements prepared in accordance
with HKFRS Accounting Standards and should be read in
conjunction with the 2024 consolidated financial statements.

Change in Accounting Policy

In June 2022, the Hong Kong Government (the
“Government”) gazetted the Hong Kong Employment and
Retirement Schemes Legislation (Offsetting Arrangement)
(Amendment) Ordinance 2022 (the "Amendment
Ordinance”), which came into effect from 1 May 2025 (the
“Transition Date”). Following the implementation of the
Amendment Ordinance, an employer can no longer use any of
the accrued benefits derived from its mandatory contributions
to MPF scheme to reduce the long service payment (“LSP")
in respect of an employee’s service from the Transition Date
(the abolition of the “offsetting mechanism”). In addition,
the LSP in respect of the service before the Transition Date
will be calculated based on the employee’s monthly salary
immediately before the Transition Date and the years of
service up to that date.

In July 2023, the HKICPA published “Accounting implications
of the abolition of the MPF-LSP offsetting mechanism in Hong
Kong” that provides accounting guidance relating to the
offsetting mechanism and the abolition of the mechanism.
The Group had disclosed in its 2023 and 2024 annual
financial statements that it was assessing the implications of
the Amendment Ordinance and the HKICPA guidance on its
accounting policies.

2.1
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
T AR & M B E M

FOR THE SIX MONTHS ENDED 30 JUNE 2025 {2 —E — A F A=+ HIiF~MEA

2.1

BASIS OF PREPARATION (Cont’d)
Change in Accounting Policy (Cont’d)

During the current period, the Group has changed its
accounting policy for the recognition of LSP obligations in
accordance with the requirements of HKAS 19 Employee
Benefits. The change in accounting policy arises from ceasing
to apply the practical expedient under HKAS 19 paragraph
93(b) to account for offsettable MPF benefits as deemed
employee contributions. Instead, the deemed employee
contributions are reattributed on a straight-line basis from the
date when services by employees first lead to their entitlement
to LSP in accordance with HKAS 19 paragraph 93(a).

This change in accounting policy has been applied
retrospectively in accordance with HKAS 8 Accounting Policies,
Changes in Accounting Estimates and Errors. Accordingly,
the comparative figures for the prior year have been restated,
with corresponding adjustments to retained earnings. The
change has no material impact on the opening balance as at 1
January 2024.

2.1

mAEAE(E
B REEH(E)
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1957 (B B 487 2 M € B A H iR R AR5
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MARSRIERE HARAE - BRI
BERERR DB EREREBEE LG ER
F199F ()R ARERREZ BIRE
BREEBSHERARIARBE R
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

PGS MR E R M

FOR THE SIX MONTHS ENDED 30 JUNE 2025 8t 2 —F — A F NA=+HIF B A

2. BASIS OF PREPARATION (Cont’d) 2. REEEE)
2.1 Change in Accounting Policy (Cont'd) 21 EBFECRE8(E
The effects of the retrospective application on the BYEREEE_S-_NF+_A=*+—
consolidated statement of financial position for the year HBIEFEMNGAEYBUIRERBEE S =
ended 31 December 2024 and the condensed consolidated WEANA=THILHENEBREEERZR
statement of profit or loss and other comprehensive income HitzEPEROZERMRNT
for the period ended 30 June 2024 are summarised as follows:
Condensed consolidated of statement of profit or loss HRmEeEEREMEZEKER
and other comprehensive income
For the period ended 30 June 2024
HE_Z-_WNFAA=TAHILHME
(As previously Effect of
reported) change (As restated)
(ERI2®W) BETE (& E71)
HK$'000 HK$'000 HK$'000
FET FHET FAT
Selling and distribution expenses 58 & 7 #5552 (312,745) (695) (313,440)
Administrative and other expenses 7T & Hth 552 (42,432) (116) (42,548)
(355,177) (811) (355,988)
Consolidated statement of financial position FEMBERRE
As at 31 December 2024
R-ZZE-_WF+-A=+—H
(As previously Effect of
reported) change (As restated)
(SERT 2% FEgwE =l
HK$'000 HK$'000 HK$'000
FHTT FAT FET
Non-current liabilities FRBAE
Accruals and other payables FEETE B N HE A FE 5108 4,374 1,621 5,995
Equity =
Reserves & 524,560 (1,621) 522,939

The change in accounting policy has no impact on the Group’s
cash flows for the current or prior periods.

B B BB A R E A R

A S N g B
ENREREVESZE -
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
T AR & M B E M

FOR THE SIX MONTHS ENDED 30 JUNE 2025 {2 —E — A F A=+ HIiF~MEA

2.1

BASIS OF PREPARATION (Cont'd) 2. REEEGE)
Change in Accounting Policy (Cont’d) 21 EREESE(E)
The change in accounting policy affected the following items ZEeHRREERE T _HAF A
in the condensed consolidated statement of profit or loss and —+HILHESEGEEEREMETEIK
other comprehensive income for the period ended 30 June HERENRZZEZRFAA=THRNEBHEER
2025 and the condensed consolidated statement of financial EUBARREOTHIIER :
position as at 30 June 2025:
Condensed consolidated of statement of profit or loss HRmeEEREMEZEKER
and other comprehensive income
For the period ended 30 June 2025
BE_Z_AFNA=1THILHMHE
(Under
previous
accounting Effect of
policy) change  (As reported)
(IRIESE AT
GRHER) FEgwE (In25R)
HK$'000 HK$'000 HK$'000
FAET FET FHT
Selling and distribution expenses  $5& K 5 #5512 (325,055) (436) (325,491)
Administrative and other expenses 17 B & £ 5 3% (40,698) (69) (40,767)
(365,753) (505) (366,258)
Condensed consolidated statement of financial position AR e AR R

As at 30 June 2025
RZEZRFANA=1H

(Under
previous
accounting Effect of
policy) change  (As reported)
(IRIESERTR
G BEgrE (In2R)
HK$'000 HK$'000 HK$'000
FHT FHET FHT
Non-current liabilities FREBEE
Accruals and other payables FEETE B & E AL FE 5108 3,939 2,126 6,065
Equity =
Reserves & 545,724 (2,126) 543,598
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B 15 & BB

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
PR S

FOR THE SIX MONTHS ENDED 30 JUNE 2025 8t 2 —F — A F NA=+HIF B A

MATERIAL ACCOUNTING POLICY
INFORMATION

The accounting policies applied are consistent with those
of the annual financial statements for the year ended 31
December 2024, as described in those annual financial
statements. In the current accounting period, the Group
has applied, for the first time, the following amendments to
HKFRS Accounting Standards, issued by the HKICPA which are
effective for the Group’s financial year beginning 1 January
2025:

Amendments to HKAS 21 Lack of exchangeability

The application of amendments to HKFRS Accounting
Standards in the current interim period has had no material
impact on the Group’s financial performance and positions for
the current and prior periods and/or on the disclosures set out
in these interim condensed consolidated financial information.

The Group has not early adopted any new and amendments
to HKFRS Accounting Standards that has been issued but not
yet effective in the current accounting period.

CRITICAL ACCOUNTING JUDGEMENTS AND
KEY SOURCES OF ESTIMATION UNCERTAINTY

In preparing these unaudited interim condensed consolidated
financial statements, the significant judgements made by the
management in applying the Group’s accounting policies and
the key sources of estimation uncertainty were the same as
those applied to the 2024 annual financial statements.

SEGMENT INFORMATION

During the six months ended 30 June 2025 and 30 June 2024,
the Group operated one reportable and operating segment
which is the retailing of food and beverage, household and
personal care products under the “Best Mart 360° ({2 &
360°)"and “FoodVille” branded stores in Hong Kong, Macau
and the PRC and wholesaling in Hong Kong. The Group
determines its operating segment based on information
reported to executive directors of the Company who are also
the chief operating decision-makers that are used to make
strategic decisions. Accordingly, the Group does not present
separate segment information.
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
T AR & M B E M

FOR THE SIX MONTHS ENDED 30 JUNE 2025 {2 —E — A F A=+ HIiF~MEA

SEGMENT INFORMATION (Cont’d) 5.
Geographical segments

The Group’s geographical segments are based on the
locations of the Group’s assets. Revenue to external customers
disclosed in geographical segments are based on the
geographical location of its customers.

The following table presents revenue regarding the Group's
geographical segments for the six months ended 30 June
2025 and 30 June 2024 and certain non-current assets
information as at 30 June 2025 and 31 December 2024.

DEBE R ()
b 33 2 2B

REE I F T IRBE AN EEEENLT
EM&RL - EHIH D H EWENIIBEP
MRATIIRBEE R PRI EE 7

TRARNEE-_ZE-_AFAAA=Z+BEREC
ToENAZ T B IENEAARNEE I
DERBANER_E-_RAFNA=+H
BN E+-A=+—BETIERY
BEEH -

Hong Kong Macau The PRC Total
BB il 3 @t
HK$'000 HK$'000 HK$'000 HK$'000
TEL TEL TET TET
30 June 2025 —E-EERAZTH
(unaudited) (REBER)
Revenue LN 1,402,123 34,068 385 1,436,576
Non-current assets* FERBEE 455,360 8,099 = 463,459
30 June 2024 “ZE-MEXA=TH
(unaudited) (REER)
Revenue LON 1,362,267 31,404 20 1,393,691
31 December 2024 —E_NE+ZA=1+-H
(audited) (RER)
Non-current assets* FRBEE 437,362 6,524 - 443,886
* Excludes financial instruments and deferred tax assets. * TEIECHMTANBELEKRBEE -
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
o 5 ] BR AR 5 B A R

FOR THE SIX MONTHS ENDED 30 JUNE 2025 8t 2 —F — A F NA=+HIF B A

5. SEGMENT INFORMATION (Cont'd) DEER(E)
Information about major customers FRETEZEENER
Since none of the Group’s sales to a single customer HRASERE-—BENHEENEGEEASE
amounted to 10% or more of the Group's total revenue for BEHE—_ZT A A=-+THLESEAN
the six months ended 30 June 2025 (six months ended 30 WABEI10% A E(EHEZE-WF A
June 2024: Nil), no information about major customers in =t+HIESNEAR &) ERBRESY
accordance with HKFRS 8 Operating Segments is presented. B EERFEIREENH 2V EHEEER

BHHER o
6. REVENUE WA

The Group principally engages in retailing of food and
beverage, household and personal care products under the
“Best Mart 360° (f25%360°)” and “FoodVille” branded stores
in Hong Kong, Macau and the PRC and wholesaling in Hong
Kong. All revenue of the Group is recognised at a point in
time.

Revenue from the Group’s principal activities during the
period is as follows:

AEBFBEREESSE  RFIRPEOGME
§2360°] X [FoodVille) b JE #E#E 1T R @A
Bm - REMNEAEREERSEREEHE
EITHENER - AEEMERAHRE
&5 Bh AR o

HR - AEEXEXBORANT

Six months Six months

ended ended

30 June 30 June

2025 2024

BZE H=E

—E-REF “ENF

~A=+H ~A=+H

IER{EA 1EREA

HK$'000 HK$'000

F#ExT FET

(Unaudited) (Unaudited)

(REER) (REEEZ)

Revenue from WA SRR

Retail sales E3-3 1,412,157 1,378,150
Wholesale #e2& 42,381 33,540
Less: Sales discounts B EET (17,962) (17,999)
1,436,576 1,393,691
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
T AR & M B E M

FOR THE SIX MONTHS ENDED 30 JUNE 2025 {2 —E — A F A=+ HIiF~MEA

7. OTHER INCOME AND OTHER GAINS, NET 7. HtW AR HE At FEE
Six months Six months
ended ended
30 June 30 June
2025 2024
B2z HE
—E-REF —E - F
AA=+H ~A=+A
IEREA 1EREA
HK$'000 HK$'000
FET FHET
(Unaudited) (Unaudited)
(REEZX) (RE&FEZ)
Interest income from bank deposits RITFHF BUA 1,787 3,254
(Losses) gains on written-off/disposal of — #fi$4, HEWE - BE K&
property, plant and equipment, net FEE (BB e F 8 (96) 248
Others ) 247 185
1,938 3,687
8. FINANCE COSTS 8. BEMA
Six months Six months
ended ended
30 June 30 June
2025 2024
BZE H=E
—E-RHEF —E-UEF
NA=THIE NAZF+HIE
~E A 7~ E A
HK$’'000 HK$'000
FExT FHET
(Unaudited) (Unaudited)
(REER) (Ri&5EZ)
Interest expenses on bank borrowing RITIEFAF BRI 671 1,188
Interest expenses on lease liabilities HEBENFERZ 8,206 7,748
8,877 8,936
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
o 5 ] BR AR 5 B A R

FOR THE SIX MONTHS ENDED 30 JUNE 2025 8t 2 —F — A F NA=+HIF B A

9. PROFIT BEFORE INCOME TAX 9. BRETEHAIRF

B PSR R A YRR (GEA) T B

Profit before income tax is arrived at after charging/(crediting):

KIF :

Six months Six months
ended ended
30 June 30 June
2025 2024
BHZE H=E
—E-RE —E_MF
AAB=+H ~NA=+A
IEREA 1E7NEA
HK$'000 HK$'000
T FHET
(Unaudited) (Unaudited)
(RE&ER) (RigE2Z)
(Restated)
(& E5)
Directors’ emoluments T
Staff costs: =5 978 1,026
~ Wages, salaries and other benefits -IT% - FHehEMER 134,166 134,570
~ Contributions to defined - EREMFURAREEE
contribution pension plans i 5,555 5,777
Depreciation of property, plant and ME - BERREITE
equipment 109,232 109,784
Exchange differences, net E R ZREF5 525 (1,085)
Cost of inventories recognised as expenses &2 &5 X MFEKA
(excluding written-off of inventories) (T BEREMETE 914,983 881,834
Written-off of inventories WEFE 3,416 3,919
Operating lease payments in respect of BT EEHNLE
retail stores MERIA
- Short-term lease expenses - RHEEMY 8,139 8,242
- Contingent rents -k AEE 9,394 10,027
17,533 18,269
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
T AR & M B E M

FOR THE SIX MONTHS ENDED 30 JUNE 2025 {2 —E — A F A=+ HIiF~MEA

10. INCOME TAX EXPENSES 10. FRBHiFA

HABPAGAEa M EME2mKERAN

The income tax expenses in the condensed consolidated

statement of profit or loss and other comprehensive income Fristi =
during the period represents:

Six months Six months

ended ended

30 June 30 June

2025 2024

BZE BHZE

—E-ARF —ENF

AA=+HLE SA=t+HI

7~E B 7 & A

HK$'000 HK$'000

FET FHT

(Unaudited) (Unaudited)

(REEX) (REEEZ)

Current income tax BIHAPR 1570
- Hong Kong Profits Tax - BEREH 23,897 25,511
- Macau Complementary Income Tax - RIS

("MCIT") (MRPIFTSMZEB ) 499 540
24,396 26,051
Deferred income tax RIEFTISHR (68) (1,106)
Income tax expenses PG 24,328 24,945
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

PGS MR E R M

FOR THE SIX MONTHS ENDED 30 JUNE 2025 8t 2 —F — A F NA=+HIF B A

10. INCOME TAX EXPENSES (Cont’d)

The Company was incorporated in the Cayman Islands as an
exempted company with limited liability under the Companies
Law of the Cayman Islands and accordingly, is not subject to

income tax in the Cayman Islands.

During the six months ended 30 June 2025 and 30 June
2024, under the two-tiered profits tax rates regime, the first
HK$2 million of estimated assessable profits of the qualifying
group entity will be taxed at 8.25%, and profits above HK$2
million will be taxed at 16.5%. The profits of other group
entities incorporated in Hong Kong that do not qualify for the
two-tiered profits tax rates regime will continue to be taxed at

a flat rate of 16.5%.

MCIT has been provided at the progressive rate on the
estimated assessable profits. The maximum tax rate is 12% for

the six months ended 30 June 2025 and 30 June 2024.

No provision of the PRC Corporate Income tax (“CIT"”) has
been made as the Group has no assessable profit for CIT for

the six months ended 30 June 2025 and 30 June 2024.

10. FRIGBIFAX (A8)

ARARRERESHSAREEMS ST
M REREBRAR - WE I BEMK
MHASESMEMR -

HE_Z-_AFA=TBA-_ZT_NF
NAZTHIEANER - RS WA 5
ET caEAKESEHERE28EETLHME
HERERE N SR8 25% M - HBiB2H
BB THREFBIZ16 5% & o H T
AEFERMEHHENEESFMAILY
EEEEMNENBESEIZ165%E — =X
B o

SBPIET BB s et R B s A A 2
EREIR -HEZE-_AFA=1H
R MEXNA=THIENEA R E
FRAE12% °

HE_ZE_AFA=Z+tHERZ-_Z_NNF
NAZTHIEANEA - ARAEE EE
BRI EEH((RERESR)NERTNR
F o A EETIRAP B EFTEE
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
T AR & M B E M

FOR THE SIX MONTHS ENDED 30 JUNE 2025 {2 —E — A F A=+ HIiF~MEA

11. DIVIDENDS

On 24 May 2024, a final dividend of HK6.0 cents per share
for the nine months ended 31 December 2023 was approved
by the Company’s shareholders (2023 Final Dividend”). The
2023 Final Dividend of HK$60,000,000 was paid during the
year ended 31 December 2024.

On 27 August 2024, the Board has resolved to pay an interim
dividend of HK11.0 cents per share, amounting to a total
dividend of HK$110,000,000 (“2024 Interim Dividend”),
in respect of the six months ended 30 June 2024. The 2024
Interim Dividend of HK$109,999,000 was paid during the year
ended 31 December 2024.

On 28 May 2025, a final dividend of HK10.0 cents per share
for the year ended 31 December 2024 was approved by the
Company'’s shareholders (“2024 Final Dividend”). The 2024
Final Dividend of HK$99,998,000 was paid during the period
ended 30 June 2025.

On 28 August 2025, the Board has resolved to pay an interim
dividend of HK11.0 cents per share, amounting to a total
dividend of HK$110,000,000 (“2025 Interim Dividend”),
in respect of the six months ended 30 June 2025. The 2025
Interim Dividend has not been recognised as a liability in
this unaudited interim condensed consolidated financial
statements.

11.

fiz 5.

RZZEZNFRAAZ+WMA HEZZ=
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ﬁ%ﬁo%qug——¢$%ﬁénﬁ
ARRAFIRERE - T - = F KRR
mpmpm%mamai_i_@¢+_
A=+—HLFEIRR -

RZBE_WMENAZ++RH E=2H
R EZZE_MFNA=+THIENE
AR EBREER11.081 - lREE5E
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B]) o ZF ZHFFRHIARBE109,999,0007%
TERELE=-E-_mMF+=-A=+—H1t
FEXf -

RZZE-RFREA-ZF+NB  ARAER
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

PGS MR E R M

FOR THE SIX MONTHS ENDED 30 JUNE 2025 8t 2 —F — A F NA=+HIF B A

12. EARNINGS PER SHARE

The basic earnings per share attributable to owners of the
Company for the period is calculated based on the profit
attributable to owners of the Company of approximately
HK$120,652,000 (six months ended 30 June 2024 (Restated):
HK$121,756,000) and the weighted average number of
ordinary shares of 1,000,000,000 (six months ended 30 June
2024: 1,000,000,000 shares) in issue. The Company did not
have any potential dilutive shares for the six months ended
30 June 2025 and 30 June 2024. Accordingly, the diluted
earnings per share are the same as the basic earnings per

share.

13. PROPERTY, PLANT AND EQUIPMENT

During the six months ended 30 June 2025, the Group
incurred capital expenditures of approximately HK$2,435,000
(six months ended 30 June 2024: HK$5,676,000) in leasehold
improvements, approximately HK$5,785,000 (six months
ended 30 June 2024: HK$1,451,000) in office equipment and
approximately HK$264,000 (six months ended 30 June 2024:

HK$1,043,000) in furniture and fixtures.

As at 30 June 2025, right-of-use assets of approximately
HK$273,812,000 (31 December 2024: HK$246,810,000)
were included in the carrying amount of property, plant and

equipment.

In addition, the Group has entered into several leases for
retail stores in Hong Kong and Macau during the six months
ended 30 June 2025. Right-of-use assets amounted to
approximately HK$123,486,000 (six months ended 30 June
2024: HK$118,362,000) has been recognised for the current

period.

12.

13.

SREF

ENARRIHEE AEBESREABF IR
K’A‘T%‘ﬁﬂgfaiﬁéﬂi’mzo 652,0005 7T
(Bz—Z2-_mEFEA= +E|Jt/\1.ﬂ(%«
55 : 121 ,756,000/8 ) LA R B 31T E R
Hﬁﬂﬂﬁé$i’3§ﬁ(1,OOO,OOO,OOOHX(@ZE_gi
MERA=+HIERMEA : 1,000,000,000
B EHE - ARRREBE_T-_AFEN
A=+HEZZTE_mFEA=1THIE/NE
AW ETRBEEER D - Bt - &1
BERT HSRERAFER -

% BERRE

HE_Z-_AFNA=+tAHL ERRN -
REBEREEMERBHEGSEARAILD
2,435,000 (B ZE=-_E-_WF A=
+HIEANMEA © 5,676,00087T) © i
NERBEHRFSERMEZ 5,785,000 7T
(@i—?—méﬁ/\ﬁ _'—E_U:/\flﬂ
1,451,000 70) R gt R B & Bl 7F 2 B #15
BT #264,0008 L (HE-_T _MF
SNAZFTHIEARMEA 1,043,000 7T) °

R-ZZBE_RENA=1H FTRAEZEY
273,812,000 (T -_MF+ A=+
—H :246,810,000/870) Jhst A E - B
B REBHERE -

ElJJ:/\1.)E] E%/E FﬁnT_LTyGJ\ZE%
JEAER A - EGZK/HHFEMEMWHEQE%’J
123,486,000 L (HE-_T-_MF A=
+ B 1E<EA 118,362,000 7T) °
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
T AR & M B E M

FOR THE SIX MONTHS ENDED 30 JUNE 2025 {2 —E — A F A=+ HIiF~MEA

14. TRADE RECEIVABLES 14. B 5 BINFIE
30 June 31 December
2025 2024
—E-ARF —E4F
AA=+H +=ZA=1+—H
HK$'000 HK$’'000
FET FHET
(Unaudited) (Audited)
(RE&ER) (&ER)
Trade receivables 2 5 WA 8,830 8,947
As at 30 June 2025, the gross amount of trade receivables RZE_RAFENA=Z1+H FRAEFAY
arising from contracts with customers amounted to EEXCEZEWRIALTEL A8,830,000
approximately HK$8,830,000 (31 December 2024: B (ZE-_NME+-_A=+—8 :
HK$8,947,000). 8,947,000/ 7T) °
Trade receivables mainly represented the outstanding HSRWHRIBEXZRAEBEEW/ EBFR
amounts receivable by the Group from Octopus Cards Limited BRAFRREEARAGIHREFIE - 5
and credit card companies. The settlement terms with credit ARRRAIRNEBREENEENBTR
card companies and octopus card sales are usually within two EHEEEREMEZERAN - HERE
business days after the date on which the sales are made. No EEHNENEERTEES -
credit term has been granted to any customers of the retail
stores.
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

PGS MR E R M

FOR THE SIX MONTHS ENDED 30 JUNE 2025 8t 2 —F — A F NA=+HIF B A

14. TRADE RECEIVABLES (Cont’d) 14.

The Group allows an average credit period of 30 days to its
wholesale customers with trading history, or otherwise sales
on cash terms are required.

Included in the trade receivables are amounts due from the
Group's related parties of approximately HK$95,000 (31
December 2024: HK$96,000), which is repayable on credit
terms similar to the wholesale customers of the Group.

B 5 BWRIEGE)

AEBRTHEARSREMERSPHT
HERNAI0R  AUBEANRE
e

B 5 M WA B 1E AR S E R B U 5K0R
#995,0008 T (Z T -_ME+ A =+—
H : 96,0008 70) * 2V AELEASEEHE
BERPHEMNEEHER -

The ageing analysis of the Group’s trade receivables based on REENZEHEWRBENREEAHTE
invoice date is as follows: HRRE AT AT

30 June 31 December
2025 2024
—E-ARF —EoOF
AA=+HB +=-A=+—H
HK$'000 HK$’'000
FTHERT FET
(Unaudited) (Audited)
(REEEXK) (&ER)
0-30 days 0£30H 8,329 7,732
31-60 days 31260H 501 1,033
61-90 days 61290H - 95
Over 90 days #RiB90H = 87
8,830 8,947
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
T AR & M B E M

FOR THE SIX MONTHS ENDED 30 JUNE 2025 {2 —E — A F A=+ HIiF~MEA

15. DEPOSITS, PREPAYMENTS AND OTHER 15. &€ - FANFEREMEWRFIE
RECEIVABLES

30 June 31 December
2025 2024
—E_RFE —EPOF
AA=tHB +tZ-H=t+—H
HK$'000 HK$'000
FTER FHET
(Unaudited) (Audited)
(REEZ) (& EZ)
Non-current: FRE -
Deposits b 50,947 46,891
Deposits paid for purchase of property, A% - BE LREN
plant and equipment [=ANE&n 466 3,519
51,413 50,410
Current: E
Prepayments TERTFRIE 24,590 30,647
Deposits B 25,919 27,710
Other receivables H th FE Y RIE 3,445 6,105
53,954 64,462
The Group’s deposits and other receivables were neither past RE-_RFANAZ+BR-_Z-_NF+
due nor impaired as at 30 June 2025 and 31 December 2024. ZR=+—HB  AEEMZE REMERK

IR AR B TR (E
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

PGS MR E R M

FOR THE SIX MONTHS ENDED 30 JUNE 2025 8t 2 —F — A F NA=+HIF B A

16. CASH AND BANK BALANCES

16. BERRITHEER

30 June 31 December

2025 2024

—E-REF —ENF

ANAB=+H +=ZA=+—H

HK$'000 HK$'000

TERT FAET

(Unaudited) (Audited)

(RBER) (& &=%)

Cash at banks RITEE 177,038 153,691
Cash in hand FHERS 7,058 5,819
184,096 159,510

17. TRADE PAYABLES AND ACCRUALS AND OTHER

PAYABLES

(a) Trade payables

The ageing analysis of the Group's trade payables based

on invoice date is as follows:

17. BEZBNFIRUKRERTE R R A M

FEA IR

(a) EZEMNRKE

AEENE RN KAERERAY
STEMRRES T

30 June 31 December

2025 2024

—E-REF —E-MF

ANAB=+H +=ZA=+—H

HK$'000 HK$’'000

THExT FHIT

(Unaudited) (Audited)

(REBER) (&EZ)

0-30 days 0£30H 61,513 105,670
31-60 days 31260H 9,440 13,144
61-90 days 61290H 1,537 202
Over 90 days HBiE90H 146 2
72,636 119,018

Included in the trade payables are of approximately
HK$2,164,000 (31 December 2024: HK$2,074,000) due
to related parties which are repayable within 90 days,
which represents credit terms similar to those offered by
the related parties to their major customers.

BoOEMREREEMBEH TN
2,164,000 (T -_WF+=-A =
+—H8 : 2,074,000 7T) * BRN908
NEE BERIRNEEERFREM

HEEHEE -
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
T AR & M B E M

FOR THE SIX MONTHS ENDED 30 JUNE 2025 {2 —E — A F A=+ HIiF~MEA

17. TRADE PAYABLES AND ACCRUALS AND OTHER 17. ESENHEUREERAREM
PAYABLES (Cont’d) FEASFFRIE (&)

(b) Accruals and other payables (b) EstERAKHEAMESTIE

30 June 31 December
2025 2024
—E-EREF —EOF
AA=+H +ZA=+—H
HK$'000 HK$'000
TER FAT
(Unaudited) (Audited)
(REEX) (&ER)
(Restated)
(& E7)
Current: nE
Accruals for employee benefit expenses FE=T{E B & FIFI X 34,171 42,283
Accruals for rental expenses FERTE SR 4,045 5,483
Accruals for logistic expenses FERrImFE 16,964 7,810
Contract liabilities in relation to cash W RIREFHMELEE
coupon (Note (c)) (Kat(c) 293 244
Provision for reinstatement costs BB A 2,421 1,826
Receipt in advance ek k1A 1,524 2,047
Accruals for operating expenses and ~ FERHAE & Bk M HAth
other payables FERTRIR 6,407 5,917
65,825 65,610
Non-current: FRE :
Provision for long service payments RIRB©BE 2,126 1,621
Provision for reinstatement costs BB AN 3,939 4,374
6,065 5,995
Included in the accruals and other payables are of FEEtE R N EMEN BB E R
approximately HK$4,333,000 (31 December 2024: B 5 H 494,333,000/ T (—Z & — 4
HK$1,022,000) due to related parties, which represents +=—A=4+—8:1,022,000&7T) °
lease terms similar to those offered by the related parties ERRAR: T [ E T B SR 4t Ay A B4
to their major tenants. o
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

PR S

B 15 & BB

FOR THE SIX MONTHS ENDED 30 JUNE 2025 8t 2 —F — A F NA=+HIF B A

17. TRADE PAYABLES AND ACCRUALS AND OTHER
PAYABLES (Cont’d)

(c) Contract liabilities

The contract liabilities represented the aggregate amount
of the transaction price allocated to the performance
obligations that are unsatisfied as of the period end date.
The Group expects the transaction price allocated to the
unsatisfied performance obligations will be recognised as
revenue when the award points in relation to customer
loyalty programme and the cash coupons are redeemed.
Approximately HK$114,000 of the contract liabilities as
of 31 December 2024 has been recognised as revenue
due to the redemption of the cash coupon in purchase
by customers during the six months ended 30 June 2025.

18. BANK BORROWING

17.

B ENFRURETE AR At
FENRIRGE

(0 &XAEfME

AHBEEIEESERBRBEBRE
L&MEmeMQ%E%%$O$
SEEHR PREZSEREKEBEHNE
ERRZERERER B S f 52
ERORBRSHFERBIEERBK
AeHE-ZE-_WMF+=-_A=+—H
HAELBELH114,0008 TEEREE
BYRIBReSFMREBEE S -A
FRAZTHIEAEAERABWA -

18. SRITERK

30 June 31 December

2025 2024

—E-RE —E U

AA=+HB +=ZA=+—H

HK$'000 HK$'000

FET FHET

(Unaudited) (Audited)

(RE&ER) (&ER)

Current: BPER -

Secured interest-bearing bank borrowing Bt BEITERILIES
not repayable within one year from WMEMR—FNETEER
the end of the reporting period but MmeEAGRERKARER

contain a repayment on demand clause &3 20,341 73,246

Bank borrowing bears interest at floating interest rates. The
effective interest rate of bank borrowing is 2.9% per annum
for the period ended 30 June 2025 (six months ended 30 June
2024:1.6%).

As at 30 June 2025 and 31 December 2024, the bank
borrowing and other banking facilities of the Group are
secured by:

(i)

(ii)

the corporate guarantee provided by the Company and a
subsidiary; and

the office premises of the Group with carrying amount
of approximately HK$155,127,000 (31 December 2024:
approximately HK$157,623,000).

RITEFIRFBFEGFE - HEZT A
FRAZTHLEHE  ROIEFRNERF
FMERE29I%(HE-_ZE-_NFA=1H
LEHARE £ 1.6%) ©

R-ZF_RFANAZTAR-_T_WF+
—R=1t—8  AEERTERREMIR
TTRVE AT 5IIE B EHER

() ARRRMEAFREOHBERER
K

(i) BREIMEA4155,127,0008 (T =
WME+—-—A=+—8 : #157,623,000
BN AEERIEYE -
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
T AR & M B E M

FOR THE SIX MONTHS ENDED 30 JUNE 2025 {2 —E — A F A=+ HIiF~MEA

19. SHARE CAPITAL 19. R
Number Amount
2AE ok
HK$'000
FHET
Authorised: JETE ¢
At 31 December 2024, R-Z-MOF+-A=+—H "
1 January 2025 and 30 June —ET-RFE-HA—AK
2025 —E-RFANA=1+H 10,000,000,000 100,000
Issued and fully paid: BEITREE :
Ordinary shares of HK$0.01 each SREEC.0NE LA iR
At 31 December 2024, RZE-WF+—-_A=+—8 "
1 January 2025 and 30 June —E-RF—A—AK
2025 —E-RFXNA=TH 1,000,000,000 10,000
20. COMMITMENTS 20. &L
Capital commitments BARESE
30 June 31 December
2025 2024
—E_REF —EE
AA=tHB +ZH=+—H
HK$'000 HK$'000
FExT FHT
(Unaudited) (Audited)
(R&ER) (BEZ)
Commitments for acquisition of IREEE - BB MR
property, plant and equipment BRI B R B R &
contracted but not provided for 331 1,392
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

PGS MR E R M

FOR THE SIX MONTHS ENDED 30 JUNE 2025 8t 2 —F — A F NA=+HIF B A

21. RELATED PARTY TRANSACTIONS

(a) Related party transactions (a)
Save as disclosed elsewhere in these interim condensed
consolidated financial statements, the Group had the

following material transactions with related parties

during the period:

Name of related parties Nature of transaction

2. BERRS

BELTRXS

Rz S B AR A M IS R H A
HiR R SR @

ERFTIREREE SN
BTIERRS :

th &
By

ol

BMESER KA XEHE
Six months Six months
ended ended
30 June 30 June
2025 2024
BE-Z2-1F HE_T_NF
ANA=1+HIL NA=Z1H8IE
A~EA 7~ E A
HK$’000 HK$'000
FET FET
(Unaudited) (Unaudited)
(REER) (CRig &%)
Smart Essence Development Limited Lease payments
(Note (i) 504 464
mEERBR A B HZ0) HERIE
Glorious Supreme Limited (Note (ii)) Lease payments 356 356
1R B RN T (KAL) MERIA
King Worldwide Holdings Limited Lease payments
(Note (ii) 381 321
SRS E AR AR (ML) MERIA
Mr. Lin Hiu San Burton (Note (iii)) Lease payments 702 104
WRBEE R 52 A (F AL (i) MERIA
China Merchants Bonded Logistics Logistic fee
Co., Limited (Note (v)) 8,252 -
R BRI RBR AR (K EWV) LDk =3z
China Merchants Food (China) Purchase
Company Limited (Note (iv)) 10,285 7,983
REaREmMmFPBE)ERARFF) BE
Hai Luen Trading Company Purchase
(Hong Kong) Limited (Note (iv)) 2,776 2,482
GHE R BR A R (M aE(v) BE
China Merchants Food (Hong Kong) Sales
Company Limited (Note (iv)) 298 152
BrEBRRm@&EB)AERAAF 7)) HE
China Merchants Holdings (Hong Sales
Kong) Company Limited (Note (v)) 55 -

HHREE(FB)BERARMWIZWV) HE
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

PGS M E R M

FOR THE SIX MONTHS ENDED 30 JUNE 2025 {2 —E — A F A=+ HIiF~MEA

21. RELATED PARTY TRANSACTIONS (Cont’d)

(a) Related party transactions (Cont’d)

2. BELRS (E)

() REAXS(E

Name of related parties Nature of transaction
BESEHE BA REME
Six months Six months
ended ended
30 June 30 June
2025 2024

BE-ZE-1F Hz=_ZT_UF
~NA=tTHILE NA=Z+HIE

A~ME A ~E A
HK$'000 HK$'000
FET FHET
(Unaudited) (Unaudited)

(REER) (REEZ)

China Merchants Financial Holdings Sales
(Hong Kong) Company Limited

(Note (v)) 9 -
RERERZER(EE)ARAR] $HE

(Ktatw)
China Merchants Hoi Tung Trading Sales

Company Limited (Note (v)) = 45
BEREBESERAR(HFWV) HE
China Merchants Property Sales

Management (Hong Kong) Limited

(Note (v)) = 6
BEARMEXEREB)ERAA HE

(BtaEv)
CM Houlder Insurance Brokers Limited Insurance expense

(Note (v)) = 56
B ERBRERERARHZV) REFX
China Merchants Qian Hai Wan Logistic fee

(Shenzhen) Supply Chain

Management Co., Ltd. (Note (v)) 4,635 -
B E ORI e E R mingE R

BRRE (W)
Sinotrans (HK) Shipping Limited Freight charge

(Note (v)) - 23
RESNE (BB MEER AT BE

(BfaEwv)
Sinotrans (HK) Supply Chain Limited Freight charge

(Note (v)) 108 13
PEINE(FB)HERGRAF EE

(K5t (v)

28,361 12,005
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
o 5 ] BR AR 5 B A R

FOR THE SIX MONTHS ENDED 30 JUNE 2025 &% —ZF = h &N A=+ H1E 18 A

21. RELATE

D PARTY TRANSACTIONS (Cont’d)

(a) Related party transactions (Cont’d)

Notes:

@

(i)

(iii)

(iv)

Mr. Lin Tsz Fung, one of the directors of the Company, has
significant influence over Smart Essence Development Limited.

Glorious Supreme Limited and King Worldwide Holdings Limited
are wholly-owned by Mr. Lin Tsz Fung, one of the directors of the
Company.

Mr. Lin Hiu San Burton is the son of Mr. Lin Tsz Fung, one of the
directors of the Company.

China Merchants Food (China) Company Limited, Hai Luen Trading
Company (Hong Kong) Limited and China Merchants Food (Hong
Kong) Limited are controlled by China Merchants Hoi Tung Trading
Company Limited, the substantial shareholder of the Company.

China Merchants Bonded Logistics Co., Limited, China Merchants
Holdings (Hong Kong) Company Limited, China Merchants
Financial Holdings (Hong Kong) Company Limited, China
Merchants Hoi Tung Trading Company Limited, China Merchants
Property Management (Hong Kong) Limited, CM Houlder Insurance
Brokers Limited, China Merchants Qian Hai Wan (Shenzhen) Supply
Chain Management Co., Ltd., Sinotrans (HK) Shipping Limited
and Sinotrans (HK) Supply Chain Limited are controlled by China
Merchants Group Limited, the ultimate controlling shareholder of
the Company.

21. BEARZ (&)

(a) RELSXS(E

Kt

(i)

(ii)

(iii)

(iv)

(v)

AAREENFREEHREERARA
AEREATES -

ARAREENFREEZERABREEAR
AERFEHEEARAF -

WL AR TEFHT BN
2T o

ARARATERRBHREBESERA
AEFAERARA(TE)ERAR - Sk
HEERARLBHRARAFE)AR

S

AARGRBERBREBERERER AT
ZEHERRRRDAERAT BERE
B(FER)ERLA  AERSRER(F
B)VERAT - BHRERESERAT
RERMEETR(BB)BERRAR  BHE
ERBRERARAR - BEINEECRID
HERERERQA - REIMNE(EE) M
BERABRPEINE(FE)HERER

2 -

Best Mart 360

Holdings Limited & 36 01Z Ik H R A Al

Interim Report 2025 P EI#R &



NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
T AR & M B E M

FOR THE SIX MONTHS ENDED 30 JUNE 2025 {2 —E — A F A=+ HIiF~MEA

21. RELATED PARTY TRANSACTIONS (Cont’d)
(b) Compensation of key management personnel

Remuneration for key management personnel of the

21. BELXRG (&)

(b) TEEBEASHM

AEETEZEEABNFM(BECH

Group, including amounts paid to the directors of the RATBEFNSE)WT
Company, is as follows:

Six months Six months

ended ended

30 June 30 June

2025 2024

BE-Z-0F HE_T_NF

NA=THILE NA=THIE

ANEA ~E A

HK$’'000 HK$'000

FExT FHET

(Unaudited) (Unaudited)

(REBER) (Ri&5EZ)

(Restated)

(& E7)

Directors’ fees =Yk = -

Salaries, allowances and benefits e EBNREYET

in kind 9,755 7,891
Contributions to defined contribution FEEHFEKR S FHEIH R

pension plans 104 81

9,859 7,972
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
o 5 ] BR AR 5 B A R

FOR THE SIX MONTHS ENDED 30 JUNE 2025 8t 2 —F — A F NA=+HIF B A

22. SUMMARY OF FINANCIAL ASSETS AND 22. BBRETNEREERETMAE
FINANCIAL LIABILITIES BY CATEGORY BE
30 June 31 December
2025 2024
—E-HF —EEF
ANA=+H +=ZA=+—H
HK$'000 HK$'000
FHExT FHET
(Unaudited) (Audited)
(REEEX) (EEZ)
Financial assets at amortised cost SREERBHERTAR
Trade receivables Z 5 W GRIA 8,830 8,947
Deposits and other receivables e RE M EWFIE 80,311 80,706
Cash and bank balances B MIRTTH 184,096 159,510
273,237 249,163
30 June 31 December
2025 2024
—EREF =iyt
ANAB=+H +=ZA=+—H
HK$'000 HK$'000
FH&x FHIT
(Unaudited) (Audited)
(REEEZ) (EER)
Financial liabilities at amortised cost & B & & (IR #H R KA RR)
Trade payables B ENIE 72,636 119,018
Accruals and other payables FERT B R IR Efh FE S 5RIE 61,587 61,493
Bank borrowing RITIEFR 20,341 73,246
Lease liabilities HEBE 280,444 254,907
Dividend payable JERTAR B 3 1
435,011 508,665
The directors of the Company consider the carrying value of ARAZEERATRIANEEERER
financial instruments approximates their fair value. FEME °
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