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Report on Review of Interim Financial Information

PRI BEEAERERE

To the Board of Directors of K Cash Corporation Limited
(incorporated in the Cayman Islands with limited liability)

INTRODUCTION

We have reviewed the interim financial information set out on pages 6 to
28, which comprises the interim condensed consolidated balance sheet of
K Cash Corporation Limited (the “Company"”) and its subsidiaries (together,
the “"Group”) as at 30 June 2025 and the interim condensed consolidated
statement of comprehensive income, the interim condensed consolidated
statement of changes in equity and the interim condensed consolidated
statement of cash flows for the six-month period then ended, and selected
explanatory notes. The Rules Governing the Listing of Securities on The
Stock Exchange of Hong Kong Limited require the preparation of a report
on interim financial information to be in compliance with the relevant
provisions thereof and Hong Kong Accounting Standard 34 “Interim
Financial Reporting” as issued by the Hong Kong Institute of Certified
Public Accountants (the “HKICPA"). The directors of the Company are
responsible for the preparation and presentation of this interim financial
information in accordance with Hong Kong Accounting Standard 34
“Interim Financial Reporting” as issued by the HKICPA. Our responsibility is
to express a conclusion on this interim financial information based on our
review and to report our conclusion solely to you, as a body, in accordance
with our agreed terms of engagement, and for no other purpose. We do
not assume responsibility towards or accept liability to any other person
for the contents of this report.

SCOPE OF REVIEW

We conducted our review in accordance with Hong Kong Standard on
Review Engagements 2410, “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity” as issued by the
HKICPA. A review of interim financial information consists of making
inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review
is substantially less in scope than an audit conducted in accordance with
Hong Kong Standards on Auditing and consequently does not enable us
to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an
audit opinion.
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Report on Review of Interim Financial Information /R BA8/ 75 & 1l 28 50 wh &

CONCLUSION e

Based on our review, nothing has come to our attention that causes us to  IZRBREFIHER » KW EFIR(FASHE - S
believe that the interim financial information of the Group is not prepared,  #FH{fi#8z BSEEMNT T BERNRAEESE
in all material respects, in accordance with Hong Kong Accounting AHSEIREBEEASTEASBMHEBSTE

Standard 34 “Interim Financial Reporting” as issued by the HKICPA. BIZ5 3455 Hr HREA 75 R a5 4624 o
PricewaterhouseCoopers EORKES T ST
Certified Public Accountants BT AT

Hong Kong, 19 August 2025 BE ZE-HENATIA
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Interim Condensed Consolidated Statement of Comprehensive Income

FRIERGES 2R R

For the six months ended 30 June 2025 B ZE - =R FNA=1+H 1L/ EA

Six months ended 30 June

BEAA=THIEAEAR

2025 2024
—E_REF —EPUEF
HK$’'000 HK$'000
FHET AT
(Unaudited) (Unaudited)
(RE&EZX) (REg&EZ)
Interest income FLEUA 6 164,552 136,029
Interest expenses FERX 7 (18,509) (14,585)
Net interest income FEWAFEE 146,043 121,444
Other income Hilg A 6 5,292 5,042
Other losses, net EAtb BB F R 6 (2,355) (923)
Selling expenses HERY (14,951) (15,577)
General and administrative expenses — —f#& & {7 2 (37.470) (31,999)
Expected credit losses, net TEEEEEEFE 12 (43,916) (36,407)
Operating profit R RF 52,643 41,580
Other finance cost H A B E R A 7 (774) (295)
Profit before income tax BRET BB AR F 8 51,869 41,285
Income tax expense FisHifA X 9 (7,639) (6,978)
Profit for the period il | 44,230 34,307
Other comprehensive income Hth 2 EWRA
Items that may be reclassified to profit AJGEE 5 E 1870918 H
or loss
Exchange differences on translation of &G 4N 3 765 = 4 B IE 3, =58
foreign operations 33 —
Other comprehensive income for the  HiRNE4h 2 EU A
period 33 _
Total comprehensive income HRZ2EWB AR
for the period 44,263 34,307
Earnings per share for the period HRASRER
Basic and diluted (HK cents) FAR N #5E (GBL) 10 8.85 6.86

The above interim condensed consolidated statement of comprehensive — _F it R HARSBR 47 & 2 8 UK &5 2% JE 528 (] B PO B 5
income should be read in conjunction with the accompanying notes. — GBI -
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Interim Condensed Consolidated Balance Sheet

FHIEAGRSRERRR

As at 30 June 2025 R=E-_FHENA=1+H

As at
i
30 June 31 December
2025 2024
—E_RE —E O
AA=tHB +ZA=+—H
HK$’'000 HK$'000
TFHET AT
(Unaudited) (Audited)
(RE&EZX) (feE==%)
ASSETS BE
Cash and cash equivalents RERRESEEY 41,614 116,428
Amounts due from fellow subsidiaries  F&Y [7] Z & A 7l I8 18 594 20
Amounts due from related parties FE Uk BB 5 08 18 1,598 763
Loans and advances to customers AEFPIREER MBI 12 1,318,080 1,232,380
Prepayments, deposits and other TENFIE - ek
receivables Ho e Y skIE 13 20,609 16,393
Repossessed assets we e & B 15 28,386 23,351
Income tax recoverable AT E FTIS R - 2,921
Deferred income tax assets FIEFTSIEE 22,462 22,930
Property, plant and equipment MNE - HeEs KRS 11 2,756 3,648
Other asset HEmEE 14 9,036 8,787
Right-of-use assets FREEE 16,033 22,214
Total assets EEHAE 1,461,168 1,449,835
EQUITY =
Equity attributable to the ARREEAELRER
owners of the Company
Share capital &N 50 50
Reserves i 934,313 917,550
Total equity ERBEE 934,363 917,600
LIABILITIES =R
Amounts due to fellow subsidiaries TEN R M B A R IE 18 100 2,730
Accruals and other payables FEstE R M A e RIS 5,284 7,277
Income tax payable FERTATS R 5,951 -
Bank and other borrowings IRITRHAMEE 16 497,269 491,902
Contract liabilities GHAE 676 641
Derivative financial instruments TTESRIT A 1,023 6,906
Lease liabilities HEBE 16,502 22,779
Total liabilities aE8s 526,805 532,235
Total equity and liabilities EEhkaEAHE 1,461,168 1,449,835

The above interim condensed consolidated balance sheet should be read it EIf§RR4G S B E B B REERBEH T
in conjunction with the accompanying notes. —FEEE o
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Interim Condensed Consolidated Statement of Changes in Equity

FRIERGESEREER

For the six months ended 30 June 2025 B ZE - =R FNA=1+H 1L/ EA

(Unaudited)
(REER)
Share Share Capital Exchange  Retained

capital  premium reserve reserve  earnings Total

BA  RHEE EXREE  ERRE  REEN st

Notes HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
izt T T T TAT TAL T

Balance at 1 January 2024 R-B-WE-A-BM

(Audited) HH(KER) 50 208,735 20,000 - 652,105 880,890
Profit and total comprehensive BRI RZERAES

income for the period - - - - 34,307 34,307
Dividends RE 17 = = = = (9,990) (9,990)
Balance at 30 June 2024 R-ZB-ME~B=1H

(Unaudited) NER(REER) 50 208,735 20,000 - 676422 905207
Balance at 1 January 2025 R-B-EF-A-BM

(Audited) e (RER) 50 208,735 19,953 (7) 683869 917,600
Profit for the period A& - - - - 44,230 44,230
Other comprehensive income Ef2mBA - - - 33 - 33
Total comprehensive income for the HA2 EI A £58

period - - - 3 44,230 44,263
Dividends BRE 17 - - - - (27,500)  (27,500)
Balance at 30 June 2025 RZE-HEAA=TH

(Unaudited) WER(REER) 50 208,735 19,953 26 705599 934,363

The above interim condensed consolidated statement of changes in equity —_F3ift F HA R BR 47 & 12 2 588 &8 2% B 528 [ BB P9 B 5
should be read in conjunction with the accompanying notes. —FERE -
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Interim Condensed Consolidated Statement of Cash Flows

FHIERGESRERER

For the six months ended 30 June 2025 B ZE - RFNA=1+H 1L/E A

Six months ended 30 June

BEAA=THLAEA

2025 2024
—E-RE —ZT N4
HK$'000 HK$'000
TER THIT
(Unaudited) (Unaudited)
(R&ER) (RiE=Z)
Cash flows from operating activities RETHRERE
Cash used in operations REFARS (23,200) (45,920)
Interest paid BAFIE (17,367) (13,742)
Income tax refunded HEIiEE 1,697 -
Net cash used in operating activities RETHFARSEE (38,870) (59,662)
Cash flows from investing activities RETHEESHE
Purchase of property, plant and equipment BB ¥% - 2N EE (148) (365)
Advances to fellow subsidiaries BIEE G ENE e = (113)
Advances to related parties ) B 7 B 5RIR (835) (681)
Proceeds from disposal of property, plantand &Y% « & Rk BEFTE7HIE
equipment - 295
Purchase of other asset — investment in life BB HMEE - ASRBEIRE
insurance plan - (9,880)
Payment of pledged bank deposit FTREEBRITER - (75,701)
Bank interest received BUKERITHE 754 1,916
Net cash used in investing activities RETBMAREFE (229) (84,529)
Cash flows from financing activities METBHHESRE
Repayments of bank and other borrowings ~ BER1T M EMEE (75,769) (42,379)
Proceeds from bank and other borrowings 1T R E S B RS 50E 76,710 44,212
Payment of principal element of lease liabilities % (178 & & BRI A S HH (5,813) (5,640)
Payment of interest element of lease liabilities 7R & ERF| 525 (778) (293)
Repayment to the ultimate holding company — [FISAERR D EIE R = (13)
Repayments to fellow subsidiaries BIEE NG (2,630) =
Dividend paid BERARE (27,500) (9,990)
Net cash used in financing activities BETBMAREFE (35,776) (14,103)
Net decrease in cash and cash equivalents RERRLZEBYR BE (74,875) (158,294)
Cash and cash equivalents at beginning of ~ HA#R & ML SEY
the period 116,428 218,368
Effect of foreign exchange rate changes EXZHHTE 61 -
Cash and cash equivalents at end of HRESRBEEEY
the period 41,614 60,074

The above interim condensed consolidated statement of cash flows should it ERfS§RR4E S IR S mE R EER KM T
be read in conjunction with the accompanying notes. —FERE -

K CASH REIRRAT 2025Fh@HE 9
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GENERAL INFORMATION

K Cash Corporation Limited (the “Company”) was incorporated
in Cayman Islands on 25 October 2022, as an exempted company
with limited liability under the Companies Act, Cap. 22 (Act 3
of 1961, as combined and revised) of the Cayman Islands. The
address of the Company’s principal place of business is 17/F,
Wheelock House, 20 Pedder Street, Central, Hong Kong.

The Company is an investment holding company and its
subsidiaries (together, the “Group”) are principally engaged in
providing unsecured loans in Hong Kong.

The shares of the Company were listed on the Main Board of The
Stock Exchange of Hong Kong Limited (the “Stock Exchange”) on
5 December 2023.

This interim condensed consolidated financial information is
presented in Hong Kong dollars (“HK$") and all values are rounded
to the nearest thousand (HK$'000), unless otherwise stated. This
interim condensed consolidated financial information was reviewed
by the Company’s Audit Committee and approved by the board of
the directors of the Company on 19 August 2025.

K CASH CORPORATION LIMITED INTERIM REPORT 2025
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BASIS OF PREPARATION

This interim condensed consolidated financial information for the
six months ended 30 June 2025 has been prepared in accordance
with the applicable disclosure requirements of Appendix D2 to the
Rules Governing the Listing of Securities on Stock Exchange and
with the Hong Kong Accounting Standard (“HKAS”) 34 “Interim
Financial Reporting”.

The interim condensed consolidated financial information does not
include all of the notes normally included in annual consolidated
financial statements. Accordingly, this report should be read in
conjunction with the annual consolidated financial statements for
the year ended 31 December 2024.

ACCOUNTING POLICIES

The accounting policies adopted in the preparation of the interim
condensed consolidation financial information are consistent with
those adopted and described in the Group’s annual consolidated
financial statements for the year ended 31 December 2024, except
for the amended standards as set out below.

(a) Amended standard adopted by the Group for
the annual reporting period commencing on 1
January 2025:

Amendments to Lack of Exchangeability
HKAS 21 and HKFRS 1 (amendments)

The amended standard listed above did not have any
impact to the Group’s interim condensed consolidation
financial information in the current and prior periods.

Notes to the Interim Condensed Consolidated Financial Information /R Hif§RA4R & BT 18 & £ =%
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Notes to the Interim Condensed Consolidated Financial Information R B f§RR4R & BF 18 & R M =

3 ACCOUNTING POLICIES (CONTINUED) 3 SRR (&)

(b) New and amended standards and interpretations (b) CEAER-Z_HF-—H
issued but are not yet effective for the annual — BRBNFEERE B &
reporting period commencing 1 January 2025 REMEBREXEERER
and have not been early adopted by the Group: RV ETET R RS ETERI UG

RE:

Amendments to HKFRS 9 and HKFRS 7

BANBMELAEIF R BB KRE
ZRE 75 (BFIA)

Amendments to HKFRS 1, HKFRS 7,
HKFRS 9, HKFRS 1

BRMBRELAE R  BAVBRS
ZERET75 - BB BMELERFES -
BARERELERE 15 (BFTA)

HKFRS 9 and HKFRS 7

BB BRELEIR LB BN B RE
RRIF 75
HKFRS 18

BB RERAE 185
HKFRS 19

AW mEREF 195
Hong Kong Interpretation 5

BB REESMR

Amendments to HKFRS 10 and HKAS 28

BERUBRELNE10RREEGEER
285 (E7IA)

Effective for
accounting periods

beginning on or after
R B2 &
BRI ESH AN

Classification and Measurement of Financial
Instruments (amendments)

ERTAND B R E(EFX)

1 January 2026
—F-R"F—HA—H

Annual Improvements to HKFRS Accounting
Standards - Volume 11

BRI HRELN SRR FELUE
—E1f

1 January 2026
—F-R"F—HA—H
Contracts Referencing Nature-dependent

Electricity (amendments)

WRRBEREREEE NNAE K (EFTAR)

1 January 2026
—F-R"F—HA—H

Presentation and Disclosure in Financial
Statements

BB HENEIRERE

Subsidiaries without Public Accountability:
Disclosures

FARZTEFAMBAR - KFE

Hong Kong Interpretation 5 Presentation of
Financial Statements — Classification by the
Borrower of a Term Loan that Contains a
Repayment on Demand Clause (amendments)

ARSI BRENEY - BRAEEE
REKERBEFOTEREFTN S EEFIR)

Sale or Contribution of Assets between an
Investor and its Associate or Joint Venture

REEREBENTNAEDE L HNEE
HESIRA

1 January 2027

—T_t¥—H—H
1 January 2027

—T_t¥—H—H
1 January 2027

T +F—H—H
To be determined

T

REBERELOM PTG &

According to the preliminary assessment by the directors,
the Group expected that these new and amended
standards and interpretations issued do not have any
significant impact on the Group's results of operations and
financial position.

SEBEHZEFE RO RE
BRI EAA KRBT HAE
B B 48 2 SR A I B S AR LA A
ERERTE -
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ACCOUNTING ESTIMATES AND JUDGEMENTS

The preparation of interim condensed consolidated financial
information requires management to make judgements, estimates
and assumptions that affect the application of accounting policies
and the reported amounts of assets and liabilities, income and
expense. Actual results may differ from these estimates.

In preparing the interim condensed consolidated financial
information, the critical estimates and judgements made by
management in applying the Group’s accounting policies and the
key sources of estimation uncertainty were the same as those that
applied to the consolidated financial statements for the year ended
31 December 2024.

FINANCIAL RISK MANAGEMENT

The Group's activities expose it to various types of financial risks:
cash flow and fair value interest rate risk, credit risk and liquidity
risk.

The interim condensed consolidated financial information does not
include all financial risk management information and disclosures
required in the annual financial statements, and should be read in
conjunction with the consolidated financial statements for the year
ended 31 December 2024.

There are no changes in risk management policies since year end.

4

Notes to the Interim Condensed Consolidated Financial Information 7 Hif§RR 4R 4 B 7% & BB
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Notes to the Interim Condensed Consolidated Financial Information R B f§RR4R & BF 18 & R M =

6 SEGMENT INFORMATION AND REVENUE, 6
OTHER INCOME AND OTHER LOSSES, NET

DEPE R AR W - HfU
AR B Atb g5 183 58

(a)

Segment information and revenue

The chief operating decision-maker (“CODM") has been
identified as the executive directors of the Company who
review the Group's internal reporting in order to assess
performance and allocate resources. Provision of unsecured
loans in Hong Kong is the only segment in internal
reporting to the executive directors for the six months
ended 30 June 2025 (30 June 2024: Same).

As the Group has only one operating segment that qualifies
as reporting segment under HKFRS 8 and the information
that is regularly reviewed by the CODM for the purposes
of allocating resources and assessing performance of the
operating segment is the consolidated financial statements
of the Group, no separate segmental analysis is presented.
The CODM assesses the performance based on a measure
of profit for the reporting period, and considers all business
is included in a single operating segment.

Revenue represents interest income earned and derived
from different loan products and are summarized as
follows:

(a)

2 HERR W=

FTELERRE(ETELER
FE ) BHNBERRHNHIT
Ex HAREMAKENR
BHE - LFTERBAROERE
BeHBE_E_AF A=+
HIENEA - REBREER
BHERAERARITEERNBRE
FME—DE (= —MEXRA
=18 : #8R) -

HRAEEES —ELENE
HABBUHREERESHRIA
THRED WO MAEE
BERRERDRERNFE
REDMRAMEHEHNNE
BRASENGRE W HRE
BREZIVBL BN o £
BEERREENREPAN
wEAEFEFEERR - WRBHA
BEBOAAE—RKLEDE -

W E IR A S A - KRB
TRMERER * BdmT

Six months ended 30 June
BZEAA=1THLAEA

2025

—E-HF

2024
—E-lE
HK$'000
FAT
(Unaudited)
(REEZ)

HK$'000
TFHET
(Unaudited)
(REEEX)

Interest income derived from: FIEWARH :

— Unsecured property owner loans — 3 %+ 55 121,400 96,789
— Unsecured personal loans —EIEFILAER 36,116 33,025
— Credit card advances —ERARER 2,674 446
- SME loans —F/NER 4,362 5,769

164,552 136,029

14 K CASH CORPORATION LIMITED INTERIM REPORT 2025
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Notes to the Interim Condensed Consolidated Financial Information /R Hif§RA4R & BT 18 & £ =%

6 SEGMENT INFORMATION AND REVENUE, 6
OTHER INCOME AND OTHER LOSSES, NET
(CONTINUED)

(b) Other income and other losses, net (b)

DEPE R R W - A
AR EAtbE R F 5 ()

Htp A Rk B A5 18 F 8

Six months ended 30 June

BEAA=1THILEANEAR

Other income
Rental income from fellow

HAWA
KA R ZEHERRHES KA

2025
—E-HF

HK$'000
FE T
(Unaudited)
(RBEX)

2024
—EToF
HK$’000
AT
(Unaudited)
(REEEZ)

subsidiaries 300 395
Rental income from a related RE—B @ RES A
party 2,191 2,566
Bank interest income ERITH B U 754 1,916
Credit cards income ERREKA 2,019 164
Others Hifb 28 1
5,292 5,042
Other losses, net Hittgsia s
Exchange loss, net bE i st RE (7.483) =
Provision for impairment of U B & R E R
repossessed assets (528) -
Changes on surrender value of  ASRBETEIRENEREE
investment in life insurance plan &8} 149 (1,218)
Fair value gain on derivative AT AN FEKZ
financial instruments 5,884 -
Gain on termination of lease RIFFHERWRES = 295
Loss on disposal of property, plant &3 - #e2 & RERETE
and equipment (377) -
(2,355) (923)

K CASH REIRRAT 2025 hiiERE
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Notes to the Interim Condensed Consolidated Financial Information R B f§RR4R & BF 18 & R M =

7  INTEREST EXPENSES AND OTHER FINANCE 7 ANERZIREMEE KA
COST

Six months ended 30 June

BEANA=tTHILAER

2025 2024
—E_REF —E
HK$'000 HK$'000
THET TFHET
(Unaudited) (Unaudited)
(RBEZR) (REEZ)
Interest expenses FERX
Interest expenses on bank and other #8717 & ELfth & & K B B %
borrowings 13,857 14,545
Banking facilities handling fees RITREFEE 4,652 40
18,509 14,585
Other finance cost HimE R A
Interest expenses on lease liabilities ~ FAE & &R B FL 774 295
8 PROFIT BEFORE INCOME TAX 8 RTS8 A F

Six months ended 30 June

BEANA=tTHILAER

2025 2024

—E-REF =Syt ==

HK$'000 HK$'000

FExT T

(Unaudited) (Unaudited)

(RE&EZ) (REEEZ)

Employee benefit expenses EEEFFX 19,993 20,055

Advertising and marketing expenses & M B ER 9,480 7,722

Depreciation of right-of-use assets FREESENE 5,717 6,478
Depreciation of property, plant and ~ #)3 - 22 LR EHITE

equipment 663 552

16 K CASH CORPORATION LIMITED INTERIM REPORT 2025
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Notes to the Interim Condensed Consolidated Financial Information 7 A f§RB4R & B 75 & KB 3

9  INCOME TAX EXPENSE 9 FfEMEAX
Hong Kong profits tax has been provided at rate of 16.5% (30 (ZEZTREANA=TRHIEAREAR -
June 2024: 16.5%) on the estimated assessable profits for the six (HETERE AN EIEFEI165%(—F
months ended 30 June 2025. ZHHFESNA=TH 16.5%)FHREE
METBHE -

Six months ended 30 June
BEAA=TRHLAEAR

2025 PAO!

—E-FHF —E o uF

HK$'000 HK$’000

FHET FAT

(Unaudited) (Unaudited)

(REER) (RE&EEZ)

Current income tax BVEARRSHR

— Hong Kong profits tax —EBRER 7,171 9,005
Deferred income tax BIEFTSHL 468 (2,027)
7,639 6,978

10 EARNINGS PER SHARE 10 BREF
(a) Basic earnings per share (a) EREXRER
Basic earnings per share is calculated by dividing the profit BREARBMRANRRHEEG A
attributable to owners of the Company by the weighted ElEaMNBEABE_S R F
average number of ordinary shares in issue during the six MZZZMEARA=+HIX
months ended 30 June 2025 and 2024: &l A B 217 & 3m AR 1) hn e 39
S -

Six months ended 30 June
BEA~B=1THIEXEA
2025 2024

—E-FHEF —Z D uF
(Unaudited) (Unaudited)
(REEEX) (REEE=Z)

Profit attributable to equity holders 7N BIRRHEIE B A FE(L %

of the Company (HK$'000) (F#T) 44,230 34,307
Weighted average number of shares £ Z%7TR& 5 i 152k

in issue (thousand shares) (Fh%) 500,000 500,000
Basic earnings per share (HK cents) SRR ELZRZ R (L) 8.85 6.86

K CASH REIRRAT 20255Fh®HE 17
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Notes to the Interim Condensed Consolidated Financial Information R B f§RR4R & BF 18 & R M =

10 EARNINGS PER SHARE (CONTINUED) 10 BREFNE)
(b) Diluted earnings per share (b) BRBERF

The calculation of the diluted earnings per share is based
on the profit attributable to ordinary equity holders of the
Company, adjusted to reflect the impact from any dilutive
potential ordinary shares issued by the Company, as

appropriate.

Diluted earnings per share for the six months ended 30
June 2025 was the same as the basic earnings per share as
there were no potential dilutive ordinary shares outstanding
during the period (30 June 2024: Same).

11 PROPERTY, PLANT AND EQUIPMENT

At 31 December 2024 (Audited)

RZB-ME+-A=1-H

Leasehold
improvements
HEm=

8

HK$'000
AR

BEREERNENARAR LA
BESEARGZNGTES
b WEERE  UARRALR
AR BRTEMEEEEEBK
mMEE(ER)

HE_ TR A=1+HIE
NESKNBREERF BT
ERBHER - RASBRH
EEITEINDBEE L B
—E-_WEXA=1+H:
@) o

11 % HBERRE

Equipment

Bt
HK$'000
Thr

and fixtures

Motor
vehicles

Furniture

Total
AR

EE£E RE @t

HK$'000 HK$'000 HK$'000
TRT  TEL TR

(BER)
Cost KA 3,802 9,192 58 10,580 23,632
Accumulated depreciation 2HE (2,179) (7,847) (58) (9,900) (19,984)
Net book amount ERFE 1,623 1,345 = 680 3,648
Six months ended 30 June 2025 BZ-EZ-IE~A=tA

IEAER
Opening net book amount HRmFE 1,623 1,345 - 680 3,648
Additions AE - 148 - - 148
Depreciation & (237) (313) - (113) (663)
Disposal HE (346) (31) - - 377)
Closing net book amount BRERFE 1,040 1,149 - 567 2,756
At 30 June 2025 (Unaudited) RZZ-RFXA=TH

(REEH)
Cost AR 2,882 9,268 57 10,580 22,787
Accumulated depreciation 2548 (1,842) (8,119) (57) (10,013) (20,031)
Net book amount EmFE 1,040 1,149 = 567 2,756

K CASH CORPORATION LIMITED INTERIM REPORT 2025

R



Notes to the Interim Condensed Consolidated Financial Information /R Hif§RA4R & BT 18 & £ =%

12

LOANS AND ADVANCES TO CUSTOMERS

BEFREERR BN

Loans and advances to customers

12

[& FRHEE R R BN

As at
I
30 June
2025
—E-_REF

31 December
2024
—T o uF
t-A=+—~
HK$'000
AT
(Audited)

(&&= =Z)

NA=TH
HK$’'000
THET
(Unaudited)
(REEX)

— Unsecured property owner loans — IR FER 1,135,559 1,037,042
— Unsecured personal loans — IR E K 249,377 253,103
— Credit card advances —(ERRBR 26,967 12,002
— SME loans —/NDER 16,990 47,168

1,428,893 1,349,315
Less: Provision for impairment S R ERHE (110,813) (116,935)

1,318,080 1,232,380

As at 30 June 2025, the loans and advances to customers are
repayable with fixed terms agreed with the customers, loans and
advances to customers are unsecured, interest-bearing and are
repayable with fixed terms agreed with customers. The maximum
exposure to credit risk at the end of the period is the carrying value
of the loans and advances to customers mentioned above (2024:
Same).

Expected credit losses, net of HK$43,916,000 (30 June 2024:
HK$36,407,000) was recognized in the interim condensed
consolidated statement of comprehensive income during the six
months ended 30 June 2025.

For loans that are not credit-impaired without significant increase
in credit risk since initial recognition (Stage 1), expected credit
loss (“ECL") is measured at an amount equal to the portion of
lifetime ECL that result from default events possible within the
next 12 months. If a significant increase in credit risk since initial
recognition is identified (Stage 2) but not yet deemed to be credit
impaired, ECL is measured based on lifetime ECL.

R-ZE-REXA=1H  AEFiEM
BERRBRAIZER 1% E R EE SR
B RNEFREERRBRAER
B FTERIRER P 15E K E T BARE
B REIREAZHEREERR AL
AEFREEFRRBEANERE(ZT
ZPOE : F8R) ©

BE—_Z-_R&A=+HIEXM@EA -
R ERS R AR A 2 AR R P R TE
HAZ B E518,% 5043,916,0008 T (==
—ENAB=1H :36,407,000/87T) °

SRR EERERLEERR BV HE
LAY AR 7 (BB 1) ;BRI
5 BHGEERE(BEHEEEEDR
MERAKRI2EAANAEERLEENS
HalBNEMEREEERBONEER
T8 - MERREERR B NS HERA
KR 7 (BEER2)EARRBEHRE
ERfE - RIFEREEERZ2 ARG
EEETE -

K CASH REIRRAT 2025 hiiERE
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Notes to the Interim Condensed Consolidated Financial Information R B f§RR4R & BF 18 & R M =

12 LOANS AND ADVANCES TO CUSTOMERS
(CONTINUED)

The aging analysis of loans and advances to customers based on
whether individual customer balance has become overdue is as
follows:

Unsecured property owner loans X RE T &%

12

BFFREERREBR(E)

EMERI TP ESREE D AMNEETS
REERLBRABREDITAT

As at
IS
30 June 31 December
2025 2024
—E_RF —=F=

~B=1+H +—A=+—
HK$’'000 HK$'000
THET T
(Unaudited) (Audited)
(REEX) (J==%)

Not overdue R4 Hf 668,710 597,163
1-30 days past due BHA1E30H 99,007 95,730
31-60 days past due #HA312=60H 10,156 24,107
61-90 days past due #HI61290H 11,184 8,018
Over 90 days past due w HARR @90 H 346,502 312,024
1,135,559 1,037,042
Unsecured personal loans EIRBRAAER

Not overdue REH 198,665 210,485
1-30 days past due BHA1ZE30H 15,297 14,596
31-60 days past due #HA31E60H 2,321 2,212
61-90 days past due #HI61E90H 2,313 2,037
Over 90 days past due 1 BARE90 H 30,781 23,773
249,377 253,103

Credit cards advances ERRBX
Not overdue R R 24,076 5,501
1-30 days past due BHA1E30H 639 5,597
31-60 days past due #HA31Z=60H 638 298
61-90 days past due #HI61290H 217 95
Over 90 days past due H HARR @90 H 1,397 511
26,967 12,002

SME loans RN EER
Not overdue SRR 3,647 15,476
1-30 days past due BHA1ZE30H 7,188 5,256
31-60 days past due #HI31260H 658 766
61-90 days past due #H61E90H 387 913
Over 90 days past due B HAER R 90 5,110 24,757
16,990 47,168

As at 30 June 2025, the Group has provision for impairment
of loan receivables of HK$110,813,000 (31 December 2024:
HK$116,935,000).

Borrowers are required to repay the outstanding loan receivable
balances by monthly installments over the term of the
corresponding loan receivables.

20 K CASH CORPORATION LIMITED INTERIM REPORT 2025
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T2 E W E SRR (B B 15 110,813,000
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Notes to the Interim Condensed Consolidated Financial Information 7 A f§RB4R & B 75 & KB 3

12 LOANS AND ADVANCES TO CUSTOMERS 12 MOEFRHUHERKB(E)
(CONTINUED)
The aging analysis of loans and advances to customers based on ERDHNFRENRBENREFRME
contractual due date of instalments is as follows: BERRBIERSEOWTOT ¢

As at
IS
30 June 31 December
2025 2024
—E-HF —FpUF

AA=+H +ZA=+—H
HK$'000 HK$’000
FE T AT
(Unaudited) (Audited)
(REEX) (JeE==Z)

Unsecured property owner loans fEIEB¥ T &

Current BNER 942,025 846,387
Overdue 1-30 days #HE1ZE30H 9,015 9,735
Overdue 31-60 days wHI31260H 6,846 7,805
Overdue 61-90 days #HI61290H 6,345 5,152
Overdue over 90 days B HAEE90H 171,328 167,963
1,135,559 1,037,042
Unsecured personal loans EIRFRAER

Current BNER 231,509 237,146
Overdue 1-30 days #HI1230H 2,817 2,304
Overdue 31-60 days #HI31Z260H 1,904 1,451
Overdue 61-90 days #1HI61 290 H 1,663 1,291
Overdue over 90 days HHAFR B0 H 11,484 10,911
249,377 253,103

Credit cards advances BFERFBX
Current BV HA 26,188 11,853
Overdue 1-30 days BHAI1ZE30H 178 47
Overdue 31-60 days #HA31260H 150 22
Overdue 61-90 days #H361290H 112 15
Overdue over 90 days B HAEA 90 H 339 65
26,967 12,002

SME loans RNRER
Current BNHE 12,132 23,025
Overdue 1-30 days BHAI1ZE30H 939 1,248
Overdue 31-60 days #HI31260H 406 668
Overdue 61-90 days #HI61290H 313 637
Overdue over 90 days # HARE @90 H 3,200 21,590
16,990 47,168

The carrying amounts of the Group's loans and advances to
customers are denominated in HK$ and approximate to their fair
value.

AEEREPIREERNBRHREE
B TTEHE - SWEE R FERE

K CASH KEIRRATE 2025FhligRE 21
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13

14

PREPAYMENTS, DEPOSITS AND OTHER
RECEIVABLES

13

BANRE REREMER

IR

As at
i

30 June 31 December
2025 2024
—E-REF —E
~NA=1H +=—A=+—H
HK$'000 HK$'000
FHET T
(Unaudited) (Audited)
(REE&EZX) (Fez=1z)
Prepayments B FRIE 9,965 6,655
Deposits ®e 7,971 8,687
Other receivables H b fE U RIE 2,673 1,051
20,609 16,393

All deposits and other receivables are neither past due nor
impaired.

As at 30 June 2025, the carrying amounts of the Group’s
prepayments, deposits and other receivables are denominated in
HK$.

OTHER ASSET

As at 30 June 2025, the Company held a life insurance policy for a
director of the Company. The Investment in life insurance contract
is denominated in United States dollars. The Group has the right
to surrender the insurance partially or in full at any time after
the first policy anniversary for cash value. The carrying amount
of the investment represents its cash value of the account net of
surrender charges as at period end.

K CASH CORPORATION LIMITED INTERIM REPORT 2025
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Notes to the Interim Condensed Consolidated Financial Information /R Hif§RA4R & BT 18 & £ =%

15 REPOSSESSED ASSETS

The Group obtained control on repossessed assets by taking
possession of collaterals as security. The carrying amounts of these
assets as at 30 June 2025 are set out below:

15 KWEEE

AR O & BE RO il A

AEEEREE FREROEMR M
cREFERENC

.8
F
=

“HAFANA=THNEEESHN X

As at
I

30 June 31 December

2025 2024

—_E_RE —E P

~NA=+H +ZA=+—H

HK$’000 HK$'000

THET AT

(Unaudited) (Audited)

(REBFEZR) (&&= =Z)

Repossessed assets KU E B A 29,243 24,176
Less: Provision for impairment BB (857) (825)
28,386 23,351

As at 30 June 2025, the estimated market values of the
repossessed assets held by the Group were approximately
HK$58,175,000 (31 December 2024: HK$46,429,000). They
represent properties in respect of which the Group has acquired
access or control (e.g. through court proceedings or voluntary
actions by the properties concerned) for releasing the obligations
of borrowers in full or in part.

Movements of the Group’s provision for impairment of repossessed
assets are as follows:

R-B-REXNA=1TH  NEBEE
LU Bl & E M HFTTELY A58,175,000
Br(ZE—WF+=—A=+—8:
46,429,000/870) - HAREE G2
A D R A RA B (B BAPT R
S E RN BFEITE)) MER
{5 FARE S IR HIRE R D 2E -

&
T

R Bl ERE R EM SN

As at
i

30 June 31 December
2025 2024
—E_RE —E O
AA=+H +ZH=1+—H
HK$'000 HK$'000
THERT AT
(Unaudited) (Audited)
(REBFZR) (f&E=Z)
At the beginning of the period/year — FAER, 4] 825 715
Provision for impairment BB 528 110
Written off g6 (496) =
At the end of the period/year WHFER 857 825

J
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Notes to the Interim Condensed Consolidated Financial Information # B E§RB4R 4 BA 75 & KB 3+

16 BANK AND OTHER BORROWINGS

RITRHEMEER

As at
i

30 June 31 December
2025 2024
—E-FHF —T o uF
AA=+HA +=ZA=+—H
HK$'000 HK$'000
FET FiBTT
((VETTe [1=Te ) (Audited)
(REEER) (#e881%)
Bank loans IRITEN 365,593 351,926
Other loans HER 131,676 139,976
497,269 491,902

For the six months ended 30 June 2025, the interest rates of the
bank and other borrowings ranged from 5.10% to 9.53% (31
December 2024: 5.10% to 10.00%) per annum.

The amounts based on the scheduled repayment dates set out
in the loan agreements and the maturities of the Group’s total
borrowings at the balance sheet date (i.e. ignoring the effect of
any repayment on demand clause) are shown below:

Amounts of borrowings that are

@:I: _:EE'E/\H +E|_|J:/\'f.ﬂ
fﬁﬂﬂéﬂwﬁgmfruﬂw FHE5.10%
F953% (ZE_WWF+=-_A=+—
H:510%%10.00%) °

REZR - HEF R BEEEKE
HEAEEEERENIHES NS
B (AT R AR EREREROF
)R TRIIR :

As at
i
30 June 31 December
2025 2024
—EB-REF —Z D uF

ANA=+H +=ZA=t—H
HK$’000 HK$'000
TR TAET
(Unaudited) (Audited)
(RBER) (=)

repayable:
— Within 1 year — 1A 112,326 141,805
— Between 1 and 2 years —1E24F 384,943 350,097
497,269 491,902
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Notes to the Interim Condensed Consolidated Financial Information 7 A f§RB4R & B 75 & KB 3

16 BANK AND OTHER BORROWINGS
(CONTINUED)

As at 30 June 2025, the Group had aggregate banking and
other facilities of approximately HK$697,732,000 (31 December
2024: HK$706,053,000) for bank loan and other facilities. There
were undrawn facilities of approximately HK$190,000,000 (31
December 2024: HK$230,000,000) as at 30 June 2025.

These facilities were secured by:
a) the unlimited guarantee provided by the Company; and

b) the Group's loans and advances to customers of approximately
HK$806,130,000.

The Group has complied with the relevant financial covenants of its
banking and other facilities during the six months ended 30 June
2025.

As at 30 June 2025, the carrying amounts of bank and other
borrowings of HK$91,676,000 (31 December 2024: HK$89,885,000)
are denominated in JPY and the remaining amounts are
denominated in HK$. The carrying amounts of bank and other
borrowings approximate their respective fair values.

17 DIVIDENDS

Dividends % 2

16

17

HtEE (&)

ﬁé:;:ﬁi/\ﬂﬂra NEBFIR

B EMRERERITREMRE
,wu%,?i\%’]697,732,000/%7l:(_%@:E$
+=—A=+—8 :706,053,000/87T) °
RZZE-_RAENA=1H  RAERRE
%A [ 49 /190,000,000 T ( —Z &2 =M
F£4+=-F=+—H : 230,000,000
JT) °

ZERMETIIRIRER :
a) AR ERER - &

b) AEBHMBFREBEERREK
#9806,130,00058 7T °

i—?—ﬂﬂz/\ﬂ +E|JJ:/\{.)EJ
AEECETHRITREMBEE NI
BT R 5 -

R-ZE-_RFSNA=1H  RIThEM
HEIRME{E,676,000/8 7T( —ZF =
F#+—-HA=+—H : 89,885,000/ 7T)
VAR EFHE - 8RZERIABITEHE © $R1T
MEMEENERERESEMNATE
B -

3=\

Six months ended 30 June
BZEASA=1+HIEARAEA

2025
—E-HF

2024

—E A
HK$'000
FA&T
(Unaudited)
(REEEZ)

HK$'000
FET
(Unaudited)
(RABEXK)

27,500 9,990

On 19 March 2025, the Board recommended a final dividend of
HK3 cents per share and a special dividend of HK2.5 cents per
share, respectively, for the year ended 31 December 2024, totalling
HK$27,500,000 payable to shareholders whose names appear on
the register of members of the Company at the close of business
on 5 June 2025. The final dividend and special dividend were
approved at the annual general meeting of the Company on 28
May 2025 and were paid on 20 June 2025.

J

R-ZE-_RF=A+IH BFeEZ
MEE-_T-_NF+-_A=1+—HItF
ERR_E-_AF A AHEERBE
REFZHIA A AR R A AR 5 AR
TR ERRS B R 3B AL R BRI AL B A%
2.5/l - #%8/527,500,000/8 7T © &
B MERIRER S -_RAFAA
s AN 0P N/NEI Y i S Nl oo
A WRZE—RAFANAZTHIRS -
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Notes to the Interim Condensed Consolidated Financial Information A Hi #§EH

17 DIVIDENDS (CONTINUED)
Dividends not recognised at the end of the half-year

Dividend declared and payable after 1814 & & [ JE (T HO AR 5.

interim period

17

A MHERME

RE (&)

RY¥EFEERBREINVRE

Six months ended 30 June
BEASA=1THILAEA

2025

—ZE-REF

2024
—EToF
HK$'000
FAT
(Unaudited)
(REEZ)

HK$'000
FHET
(Unaudited)
(REEEZX)

22,000 17,000

On 19 August 2025, the Board resolved to declare an
interim dividend of HK4.4 cents per ordinary share, totaling
HK$22,000,000. Such interim dividend has not been recognised as
dividend payable as at 30 June 2025.

18 RELATED PARTY TRANSACTIONS

Parties are considered to be related if one party has the ability,
directly or indirectly, control the other party or exercise significant
influence over the other party in making financial and operation
decisions. Parties are also considered to be related if they are
subject to common control. Members of key management of
the Group and their close family members are also considered as
related parties.

Major related parties that had transactions with the Group during
the six months ended 30 June 2025 are as follows:

18

RZBE-_RFNA+IB EFLH
ERFP IR E IR L BRAAEWN - A&
522,000,000 - RZZE =R F /XA
=+H EEPHRENREREEN
%8 e

L XS

W—TT B N E RSN S —TT %
BRI OPHEREERRITEERY
7 METRERBEY - HESTX
HEHES] - RIEETT TR (F B BRI - X
SEFREEENKE RETBRIEARS
ki

BE_Z_RFAA=THILAEAR -
EASBETR SN EEREE T

Relationship with the Group
R LB R

Related parties

B

Controlled by a family member of the directors of the Company
RARREFN—BRIEKEZEH
Controlled by the Controlling Shareholders

AQ Communications Limited

MoneySQ Limited

EEFR AR PR RR AR
smartMe Corporation Limited Controlled by the Controlling Shareholders
BREENBERLDR] PR AR

AEEEEEHINBE_T_AFN
A=ZTHRLERERETUTRS - A2
AIEERA MBI RZINAEEHS
R RASEERREN s ER kAR
T E B ERBRAETT

The following transactions were carried out between the Group
and its related parties during the six months ended 30 June 2025.
In the opinion of the directors of the Company, the related party
transactions were carried out in the ordinary course of business, at
terms negotiated and mutually agreed between the Group and the
respective related parties.
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Notes to the Interim Condensed Consolidated Financial Information /R Hif§RA4R & BT 18 & £ =%

18 RELATED PARTY TRANSACTIONS (CONTINUED) 18 BEEEHRZ(E)
(a)  Balances with fellow subsidiaries and related parties: (@) HEXRKHBAR KBRS NLE

R

30 June 31 December
2025 2024
—E-FHEF —E_
NA=TH +—A=+—H
HK$'000 HK$'000
FHET THET
(Unaudited) (Audited)
(REERZ) (f&E==%)
Amounts due from fellow FE UK B 2 B S A RIFRIE
subsidiaries:
— Konew Capital International —BREEABIBAR AR
Limited 266 -
— Maxcolm Finance Limited — MR E AR AR 328 20
594 20
Amounts due from related FE U BR B 5 7B
parties:
— Shareholders and the family — R MR ERAK K E
members of Shareholders (Note) (fF3E) 1,208 330
— Hong Yip Well Being Limited —BREEEBRAF = 46
— MoneySQ Limited —EEAR AR 20 10
- smartME Corporation Limited ~ — A XARA A 370 377
1,598 763
Amounts due to fellow SRR BN RIFRIE -
subsidiaries:
— Konew Capital International —REEARBERAER A A
Limited - (2,630)
— Konew Credit Corporation —RECELEARAA
Limited (100) (100)
(100) (2,730)
Note:  The amount due from directors of the Company and the family Mat : BRARAJEFERELAE
members of the directors of the Company of HK$1,208,000 FA9F kAL B 7 1,208,000
is the credit card advances of the Group, the transactions BT RBEEBIEHFE
were carried out in the ordinary course of business. The A BBXSEREXGR
maximum balance during the period ended 30 June 2025 was FEHET BE—FT_AF
HK$1,991,000 (31 December 2024: HK$1,933,000) NA=ZFHIERE  &&
AE#441,991,0008 L (= F
—HEF=Z/A=+—H:
1,933,000 )
The amounts due from/(to) the fellow subsidiaries and FEU () R ZM B A R
related parties are non-interest bearing, unsecured, W RIE A A A EEA
repayable on demand and denominated in HK$. Their BIRBEREBRAETTEE -
carrying amounts approximate to their fair values due to ARAEME B HEARE - &
they are short term to maturity. BRAEEATERE °
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Notes to the Interim Condensed Consolidated Financial Information # B E§RB4R 4 BA 75 & KB 3+

18 RELATED PARTY TRANSACTIONS (CONTINUED) 18 REEE(A RS (18)

(b)  Below is a summary of significant transactions between the (b) J//(T?%KE %] £ HL [ Bt 7 AR
Group and its related parties during the six months ended —E-RFRNAZ=ZFTHIER
30 June 2025: MHmikx%mg-

Six months ended 30 June
BZ<A=1+HIARAEA
2025 2024
—E-FHF —E o uF

HK$’000 HK$’000
TFHET AT
((VETTe [1 =T ) (Unaudited)
(RAEEX) (REEE=Z)

Rental income received from B WREZRKEBLTWHESUA
fellow subsidiaries

— Konew Capital International —REELRBEBRERAF
Limited 270 306
— Maxcolm Finance Limited — B E AR AT 30 89

Rental income received froma B —BEHFHNHESWA
related party

- smartME Corporation Limited — —HgEA4IER A A] 2,191 2,566
Expenses related to short ENERKEQBH
term leases paid to fellow EHEEERX
subsidiaries
- Hong Yip Well Being Limited ~ —BRXEHEBR AT - (264)
— Konew Capital International —REELRBEBRERAF
Limited (16) -

Advertising agency fee paid to Bt —ZBEINELSREE
a related party

— AQ Communications Limited —AQ Communications Limited (73) (136)
All the transactions with related parties were discussed and B T T E X 5B E X
based on terms mutually agreed between the Group and Bt 77 5w - WIRE T B AR E R E
the respective related party. T o
19 CONTINGENT LIABILITIES 19 HAREE
As at 30 June 2025, the Group did not have any significant R-E-REA=1H KEBLE
contingent liabilities (31 December 2024: Nil). ERERIABE(ZZE_MNF+_HA
=+—H8:8)-
20 SUBSEQUENT EVENTS 20 HigsS1m
There are no material events undertaken by the Group after 30 AEBRN-_ZE-_RAFANA=+THETE
June 2025. BEABBANFE -
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Management Discussion and Analysis

THBERE 2

BUSINESS REVIEW

We are principally engaged in the money lending business specialising
in unsecured loans in Hong Kong under the Money Lenders Ordinance
(Chapter 163 of the Laws of Hong Kong) under our brand names “K Cash
Express” and “K Cash”. We have integrated various technologies into our
business operation to achieve digitalization and automation across the
lending process.

Unsecured Property Owner Loans refer to loans offered to borrowers who
are property owners in Hong Kong, mostly owners of properties acquired
under the Home Ownership Scheme, without the need to provide any
collaterals. During the Reporting Period, Unsecured Property Owner Loans
remained as the major source of our revenue, contributing approximately
73.8% to our revenue. Interest income generated from Unsecured
Property Owner Loans increased by 25.4% to HK$121.4 million during
the Reporting Period as compared to 1H2024. Our loan receivables for
Unsecured Property Owner Loans increased from HK$1,037.0 million
as of 31 December 2024 to HK$1,135.6 million as of 30 June 2025. In
general, we were more inclined to grant more Unsecured Property Owner
Loans during the Reporting Period, and our profitability is more secured by
granting loans which have a lower risk of default.

We also provide Personal Loans and credit card advances through our
PayKool credit card, which are unsecured loans offered to individuals. Our
interest income for Personal Loans and credit card advances increased
by approximately 9.4% and 5 times to HK$36.1 million and HK$2.7
million, respectively during the Reporting Period as compared to 1H2024,
in aggregate contributing approximately 23.6% of our revenue for the
Reporting Period.

Our loan receivables for Personal Loans decreased from HK$253.1 million
as of 31 December 2024 to HK$249.4 million as of 30 June 2025,
whereas our loan receivables for credit card advances increased from
HK$12.0 million as of 31 December 2024 to HK$27.0 million as of 30
June 2025, representing an increase of approximately 125% which was a
result of our increased efforts in promoting our PayKool credit card.

e, E1)C
ROBREBEESANE163E(REAEHNESR
BIARIE SRR K Cash Express ] &2[K Cash ]
TEREERED - BPRHEERER - &
MMEFLEMAZENY  LEEFRES
SERHHBEREEL -

EEREEIEFTIEMBEBEE(KHBOBIR
BEEEERNIBEAYENET)NERA
RHEFEHTMERROER - RRES
N EEBEFERDAERMOEZ KRR
B ERPIRURES4073.8% » EIXIFETER
EENFERARRE B - —IUF F¥F
FH254%E 1214 BB - BIIFEETE
THEWERREE T -NFE+-A=+—
HE1,037.08 8B TENEEE T _AF
NAZTHM1356EEE T c BEME
RPN REBAFERAHHESERFETE
;o mitREARRBIENEFERMOEF]
BE NS RIBERLE -

FAPI IR IR AL A B 3K ME 3B PayKool{E F R 12
HERREF  EAREAARENERRE
K e MABRRERRBRNFSWARRE
HI — TS FEF N R ETH#9.4% K5
E361ASBETLR27ARET - A HEHM
RS B R 4923.6% °

AABRNENESAHE-S_IOF+=
A=+—HERS3NEEB LA EHE T
TRFEANAZTHM494BEB T MiEH
FEFMERERIBEE S _NF+=
A=T—HHNRBEEATENEHEZF
THREANAZTHRI0EE ST BIEN A
125% - [RA RTINS F1#E EPayKool(E A
«Eo
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BUSINESS REVIEW (CONTINUED)

Our PayKool platform currently supports instant virtual card issuance,
automated teller machine cash withdrawal, BNPL transaction and one
click push to various digital wallet for tokenized base transaction etc.,
and we will continue to develop other functions and features to provide
best customer experience to cardholders. During the Reporting Period,
we launched several marketing campaign which are linked to the local
tax payment season, and priority ticket purchase and exclusive rebate
programs associated with local concerts.

Our interest income for SME Loans decreased by 24.4% to HK$4.4
million during the Reporting Period as compared to 1H2024, and our
loan receivables for SME Loans decreased from HK$47.2 million as of 31
December 2024 to HK$17.0 million as of 30 June 2025 as SME loans tend
to be riskier due to limited collateral.

Based on our assessment of the current market conditions, we strategically
decided to discontinue offering loans to SMEs as we do not foresee
sustainable profitability in this segment. As part of our broader business
strategy shift, we will be focusing our resources on areas with stronger
growth potential, particularly Unsecured Property Owner Loans and our
expanding credit card business, and we remain committed to supporting
our customers through these channels.

On the fintech end, we enhanced our KCash GO repayment module
during the Reporting Period which has been further integrated with the
system of additional settlement bank partner. Also, we enhanced our
cross sell and upsell efficiency through continuously upgrading our data
analytic platform and campaign engine and introduced different customer
engagement use cases on the PayKool platform.

FINANCIAL REVIEW

Interest income

We recorded interest income of HK$164.5 million for 1H2025 (1H2024:
HK$136.0 million), representing an increase of approximately 21.0% from
the interest income for the corresponding period in 2024. The increase
was mainly attributable to the growth in our interest income from our
Unsecured Property Owner Loans business.

Interest income from our Unsecured Property Owners Loans increased
by HK$24.6 million or approximately 25.4% from HK$96.8 million for
1H2024 to HK$121.4 million for TH2025, which was primarily due to the
increase in our average loan balance (i.e. the average of our gross loan
receivables at the beginning and the end of the period) by approximately
30.5% from HK$832.7 million in TH2024 to HK$1,086.3 million
during the Reporting Period since we were more inclined to grant more
Unsecured Property Owner Loans in TH2025.

K CASH CORPORATION LIMITED INTERIM REPORT 2025
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PayKool'F R B IR AN HITERE K - #EE
IR - RERNRXH R —RINASEE
FEREBETRERXSSE  MBEMKEEREER
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MM SRR - A RAHEE SN E
FEFIRBE BRI E -

RMEHAR - AP DEEROFEWMAR-E
TE FEETEUA%ELABEETT M
PN EFRNERESRREZE T _NF+=
A=+—HM4728 88 TRV EHEZ
“HFXRNA=THNI7.08EB T BRAAIKR
HRAER - A/ IEERNEBRER °

RIBBPIE RTINS - RIEHREDR
ROBRBPPDBREER - RESHTFERZ
DEWB|ATFFERNEES - HAIWEZEBE
EHEAESERETEARERERE NN
85 LERBERXEIERNERTERFR
% BEMBNERZFREXBEF »

@B E - RARHRE A INRKC Cash

GOEFIEM  HREE—FEAZEINGHE
RITEERHR RS  LhIN - BBFFETRE

18 47 F & RO 83 %A R 7 PayKool 4 3
ATREF2BOERER - RFURA XY
£ ) L 348 PR o

B 7% B E

FE WA

BN —ZE - RF ¥ FEEF B A164.5
BEAT(ZZE-MFLFF 1360888
L) BT MFERBNF BWA EFAL
21.0% - B LA X ERANEIRFEEER
EBNFBWAEER -

REEEREFEFOFNERAB-_ZE =N
FLE¥FR6SHEEBTIEIN246E8B T
HH254%E S _RF FFFNINL4EE
BT EEBANFHE R (BDEY) & 5
REKEFREBNFHE) B S -_NF L
FFH832.7E BB T EALZ0.5%E A H
791,086 3B &B LA - REAKMN-Z
CTEF ¥ FRHEASE RS EREETE
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FINANCIAL REVIEW (CONTINUED)
Interest income (Continued)

Interest income from our Personal Loans increased by HK$3.1 million
or approximately 9.4% from HK$33.0 million for TH2024 to HK$36.1
million for 1H2025 due to the increase in our average loan balance by
approximately 4.4% from HK$240.6 million in 1H2024 to HK$251.2
million in 1TH2025, whilst interest income from our SME Loans decreased
by HK$1.4 million or approximately 24.4% from HK$5.8 million for
1H2024 to HK$4.4 million for 1H2025 due to the decrease in our average
loan balance by approximately 39.3% from HK$52.9 million in 1TH2024 to
HK$32.1 million in 1H2025.

Other income

We have recorded other income of HK$5.3 million during the Reporting
Period (1H2024: HK$5.0 million) which mainly comprised of rental income
from a related party, bank interest income and credit cards income. The
increase of other income was primarily due to the increase in the number
of credit cards issued and the number of transactions conducted by our
credit card holders during the Reporting Period.

Interest expenses

We have incurred interest expenses of HK$18.5 million for the Reporting
Period (1H2024: HK$14.6 million), which mainly comprised of interest on
interest bearing bank borrowings. The increase in interest expenses by
HK$3.9 million or approximately 26.9% was primarily due to increase in
average bank and other borrowings from HK$333.5 million for 1H2024 to
HK$494.6 million for TH2025.

General and administrative expenses

We have incurred general and administrative expenses of HK$37.5
million for the Reporting Period (1H2024: HK$32.0 million), which mainly
comprised of employee benefit expenses, legal and professional fees,
depreciation of property, plant and equipment and listing expenses. The
increase in general and administrative expenses by HK$5.5 million or
approximately 17.1% was primarily due to the increment in professional
fee and enhancement in technology related expenses.

Selling expenses

We have incurred selling expenses of HK$14.9 million for the Reporting
Period (1H2024: HK$15.6 million), which mainly comprised of advertising
and marketing expenses, credit card charges, employee benefit expenses,
and depreciation of right-of-use assets. The decrease in selling expenses
by HK$0.6 million or approximately 4.0% was mainly due to the slight
reduction in employee benefit expenses.

B IR (&)
RSB A ()

REFLAEROFBWAR B S -HF £
FR33.08EBTBINE. 1A EBITHL.4%
E-T-_RFL¥EFEN36CIASEET  BRE
BEHEREHBE T - NF ¥ F 52406
E%i%fctﬂ%%A%i_?_ﬂit#im
2512888 MAREFR/NECERBFE
H&)\Eﬂ—v_EQEL#QEEIJSSE%/%E/W’J\
1ABBETRL24A%E-_ T -_HEL¥F
MA4EBEBT  REATHEREHEACS
ZUOF F¥EFRS2.98 BE T NEA39.3%E

—ECRFEHFFHRIABEET
HAit A

RBEHA - LIPS EMKRASIBERET
(ZE-_MF LHF:5.08887T) X268
fERE — BT ES WA - SRITAMBWA
NMAERRWA o B AEINE 2 HRRE
NETHERRHE MERARHRAETHR
S8 BB -

MERX

RBREHR - RPEEFEMRAL185EHEET
TTECNEF¥F 46HEBT) TER
FERFEIRITEEMFE « FIEMZIEIN39H
BT 26 9% MEBRAATFHRITRE
MEER TN ¥ FM333585E8ET
ENEZT - RF EFFHI946BEETT °

—BRRITHAX

RBEAR - HOELE R EITHMAR37.58
EET(ZT-F F¥F - 3208857T)
FTEREREERINAS  EAELREXER Y
¥ MELBETEUR EWAY o —MBET
BASEMSsEEBTRN17 1% EER
EHABES LI RRARIERRAY -

HEMX

PIREEAN - REEHERT1408EE T
(ZZE-MEH¥EFE 1568881T)  TER
RESEMBHERY - ERFER  EE®
MR REREEETNE - SHEFRZRL0.6
BEBITHLD40% T EHNEE B
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FINANCIAL REVIEW (CONTINUED)
Expected credit losses, net

In TH2024 and 1H2025, we recorded net expected credit losses of
HK$36.4 million and HK$43.9 million, respectively, the increase was
mainly due to the increase in size of our loan portfolio. We perform
regular review of our loan receivables and assess provision for impairment
by taking into account the underlying risk profile, historical loss experience,
historical loss rate of loans with similar attributes and forward-looking
information.

Profit for the period

As a result of the foregoing, our profit reached HK$44.2 million for the
Reporting Period as compared to HK$34.3 million for 1H2024.

LIQUIDITY AND FINANCIAL RESOURCES

During the Reporting Period, our primary funding channels mainly include:
(i) funding from loans or facilities from authorized institutions; (ii) cash
flows from our operating activities; and (iii) funding from a Japanese
fund provider. Based on our current and anticipated levels of operations,
barring unforeseeable market conditions, our future operations and capital
requirements will be financed through loans from banks or other financial
institutions that are independent third parties, retained earnings and our
share capital.

Our Group recorded net assets of HK$934.4 million as at 30 June 2025
(31 December 2024: HK$917.6 million). As at 30 June 2025, our cash
and cash equivalents amounted to HK$41.6 million (31 December
2024: HK$116.4 million), amount due to fellow subsidiaries amounted
to HK$0.1 million (31 December 2024: HK$2.7 million), and bank and
other borrowings amounted to HK$497.3 million (31 December 2024:
HK$491.9 million). The decrease in our cash and cash equivalents was
primarily due to increment in advances to customers and interest payment
for bank and other borrowings.

Majority of cash and bank balances held by the Group was denominated
in Hong Kong dollars, whilst the remaining was denominated in Japanese
Yen. Save as the Group’s borrowings from the Japanese company which
was denominated in Japanese Yen and carried a fixed interest rate, all
of the Group’s borrowings were denominated in Hong Kong dollars and
carried interest on a floating rate basis.
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CAPITAL STRUCTURE AND TREASURY POLICIES

The Company continues to adopt a prudent financial management
approach towards its treasury policy.

The Board will closely monitor the liquidity position to ensure that
the liquidity structure of the Company’s assets, liabilities and other
commitments can meet the funding requirements from time to time.

As at 30 June 2025, unutilised banking facilities available to our Group for
drawdown amounted to HK$190.0 million (31 December 2024: HK$230.0
million). It is our policy to prioritise the utilisation of our available facilities
which offer the lowest finance cost to our Group.

Our bank and other borrowings (tax loans excluded) for our working
capital as of 30 June 2025 amounted to HK$481.2 million (31 December
2024: HK$467.4 million) with interest rates ranging from 5.10% to 9.53%
per annum (31 December 2024: 5.10% to 10.0% per annum).

During the Reporting Period, all bank and other borrowings were
repayable on demand and were secured by our loans and interest
receivables. The amounts due to fellow subsidiaries were unsecured, non-
interest bearing and repayable on demand.

KEY OPERATIONAL DATA

The following table sets forth a breakdown of our gross loan receivables
by loan type as of the dates indicated.

BERGERBNREBBR

RXBHEE L BB RENVE RV B 75 1
JTEf o

EFERTYERRDESNN - UERER
AEE BEREMAENRDESEBAE
MTRHHNESER -

RIE-RAFNA=Z1TH  AEAEBIRRA
REFAFITREA190.0F BE T (-2 - UE
+ZA=1+—H :230.088#7T) - AEEH
BERAELBAAE R RERERE KA
AIEHARE -

HE-Z-RFA=10 BANRTEE
HEE(TREREER48I2BEE B T(=
ToNFE+ZA=+—H 46748 88L)
RIEEEES  FIENTFTEHF5.10%%9.53%
—E-UFE+-—A=+—H  F5.10% =
10.0%) °

REERA - B RITREMEESAIEEK
B8 - WABRREWFEER - BNIRRM
BARIFIEAEEE TR - WEKRENE

TEEEHE

TREINBER B EIRERERE D K
BB -

As at 30 June 2025 As at 31 December 2024
RZBZHFRA=1H RZEZNE+=A=+—H
Number Number
of loan of loan
accounts HK$ million accounts  HK$ million
EX 8%
RE#H HEBT RFHE
Unsecured Property Owner Loans B3 T &3¢ 3,027 1,135.6 79.4 2,899 1,037.0 76.8
Personal Loans LAER 5,345 249.4 175 5,281 253.1 188
Credit card advances ERARZH 4,394 27.0 19 1,385 12,0 09
SME Loans hmER 25 17.0 1.2 38 472 35
Total Fo 12,791 1,429.0 100.0 9,603 1,349.3 100.0
Note:  Some of our individual and corporate borrowers held multiple loan accounts — Bfat «  BEA1EFI R 2 GEFAREFiFE 2 HE 585
with us. e
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KEY OPERATIONAL DATA (CONTINUED) FEEEHIE(E)

The table below sets out the average loan size (i.e. the arithmetic average ~ THREHIIBFINBEHRR S -_WEERE
of loan principal originally granted for loans which generated interest @& FEHEZHE (NS HRERUGELR 2
income during each period) of our loan products during the Reporting W AMEBEZRAHtEEFARESHEM THE) !

Period and in 2024

Six months ended Year ended
30 June 2025 31 December 2024
BZE HE
—E-FF —EuF
AA=+A +=ZA=+—H
1IENEA IEFE
(HK$'000)
(F%&T)
Unsecured Property Owner Loans IR EFER 384.1 372.0
Personal Loans LAER 58.9 66.2
SME Loans R/ NDER 2,193.1 1,475.5
Overall fig ] 1741 155.4

The table below sets out the average loan tenor of our loan products as of  FREFHJBKMEZM~BEERERHFEHE

the dates indicated: SREH]

As at As at
30 June 2025 31 December 2024

R-E-HF

ANA=+H

(month)

(B)
Unsecured Property Owner Loans IR EFER 60.4 49.8
Personal Loans FANER 21.1 295
SME Loans R/ NER 24.1 37.7
Overall mpe 35.3 36.1

Note:  Due to the revolving nature of our credit card business, operational data for — Hfit © FEHFEBHBRIEEES - HREHFH
average loan size and average loan tenor for our credit card advances are not BTG B KRR T B A F B & B2 1%
considered relevant. ﬁ?ﬁT Vil
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KEY OPERATIONAL DATA (CONTINUED)

The aging analysis of loans and advances to customers based on
instalments by due date is as follows:

TREEHEGE)

ER o BN FIRIB SN WREPREEER
KB FEREDOMTEAT

As at As at
30 June 2025 31 December 2024
R-E-HF RZZZPOF

ANA=+tHR +tZ-HAH=t—H

Unsecured Property Owner Loans

Current

Overdue 1-30 days
Overdue 31-60 days
Overdue 61-90 days
Overdue over 90 days

Personal Loans
Current

Overdue 1-30 days
Overdue 31-60 days
Overdue 61-90 days
Overdue over 90 days

Credit card advances
Current

Overdue 1-30 days
Overdue 31-60 days
Overdue 61-90 days
Overdue over 90 days

SME Loans

Current

Overdue 1-30 days
Overdue 31-60 days
Overdue 61-90 days
Overdue over 90 days

BIBHETER

B EA
#HEI1Z=30H
wWHI31Z=60H
wHI61Z=90H
wHI90B A |

BAER

B EA
#HEI1Z=30H
wWHI31Z=60H
wHI61Z=90H
BEI90H LA+

FERFER

B EA
#HEI1Z=30H
wHI31Z=60H
wHI61Z=90H
BEI90H LA+

RNEER

B EA
#HI1Z=30H
wHI31Z=60H
wHI61Z=90H
BEAI90H LA -

(HK$'000)
(F&7T)

942,025 846,387
9,015 9,735
6,846 7,805
6,345 5,152

171,328 167,963

231,509 237,146
2,817 2,304
1,904 1,451
1,663 1,291

11,484 10,911
26,188 11,853
178 47
150 22
112 15
339 65
12,132 23,025
939 1,248
406 668
313 637
3,200 21,590
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KEY OPERATIONAL DATA (CONTINUED)

Below is the breakdown of provision for impairment as of the dates
indicated:

FTELE

BEE (&)

TRAEEMT A HRRERERA :

As at A

30 June 2025 31 December 2024
R-B-HF

i e 1
AA=+HA +ZA=+—H
(HK$'000)
(F#&T)

Unsecured Property Owner Loans EIRHETFER 21,930 20,212

Personal Loans INEF 72,034 65,115

Credit card advances ZERR8% 7,060 1,789

SME Loans R/ NERR 9,789 29,819

Total st 110,813 116,935
KEY FINANCIAL RATIOS BRI tE =

The following table sets forth the key financial ratios of our Group during
the Reporting Period and 1H2024, and as of 30 June 2025 and 31
December 2024:

Gearing ratio®

Interest coverage ratio®

Notes:

(1) Gearing ratio is calculated by dividing net debts (being total debts including
borrowings, amounts due to fellow subsidiaries and related parties, lease
liabilities, derivative financial instruments and contract liabilities less cash and
cash equivalents) by total equity as of the respective dates.

2) Interest coverage ratio is calculated by dividing profit before tax and interest

(excluding interest expenses on lease liabilities) by the interest expenses for the
corresponding period.

36 KCASH CORPORATION LIMITED INTERIM REPORT 2025

. e \ \ \ \

TREFNAEERREHAR T ZIOF F¥F
UWEhBE - ZE-_RAFAA=1THBER-ZT_NF
T A=+ —AMNBERT ST R

As at As at

30 June 2025 31 December 2024
R-BE-5H&F R-ZT PO
RA=tHR +ZA=+—H

0.51 0.45

For the six months ended 30 June

BEAA=tHILEAEA

2025 2024
—ERF —EpUF
3.8 times 3.8 times
3.81% 3.8(%

wist

(1) BEREFZEZIHR A EFFEIE
BREE(EIEEE - JETFRNE SRR
FHE HERE (TEEBTAUREHNE
B HE RE 2 FEY) A AR RRE B3
o

2) T8 B & F 1218 1 R 7 0 B 0 51 it 7 R L8,
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OUTLOOKS AND PROSPECTS

Supported by a resurgence in the property market, the unsecured loan
market has shown signs of recovery in 2025 which is expected to stimulate
demand for unsecured lending products. Additionally, the broader loan
market is benefiting from moderate economic recovery, increased demand
for subscription credit facilities, and the ongoing digital transformation of
financial services.

Our credit card business has exhibited sustained and substantial growth, as
evidenced by the marked increase of approximately 133% in the number
of cardholders from 1,914 as at 31 December 2024 to 4,464 as at 30 June
2025. This expansion underscores the effectiveness of strategic initiatives
in customer acquisition. The credit card business is expected to remain
a driver of growth, and its continued success will be underpinned by
ongoing innovation, targeted marketing efforts, and value added services
that reinforce customer engagement and loyalty.

Innovations in artificial intelligence and data analytics are anticipated
to enhance operational efficiency and customer experience, further
driving growth. We continuously invest in cutting-edge systems and
digital platforms to streamline our processes, deliver a seamless customer
experience, and ensure the security and privacy of our customers’
information.

In the second half of 2025, we will continue to drive innovation and
customer value across our platforms. On the KCash platform, we will
activate the Smart Credit Assessment Report function, which will allow
platform users, including those who are not our customers, to evaluate
their latest credit score instantly upon request for free. On the PayKool
platform, we will further strengthen our credit card advances features
to better serve our customers, while also introducing Smart Credit Alerts
function which will providing cardholders with timely and actionable credit
insights. Additionally, we are developing initiatives for various generative
Al use cases, which will be gradually rolled out internally to automate
routine tasks and ultimately improve organizational efficiency. By staying
ahead of market trends and leveraging our expertise, we are confident in
our ability to meet the evolving needs of our customers.
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USE OF PROCEEDS FROM THE GLOBAL OFFERING

The Shares were listed and traded on the Stock Exchange on 5 December
2023 with gross proceeds and net proceeds of approximately HK$225.0
million and HK$181.2 million from the Global Offering, respectively.

The proceeds from the Global Offering are and will continuously be
applied in the same manner as set out in the Prospectus. The table below
sets out the planned applications of the net proceeds and actual usage up
to 30 June 2025.

2IRBEMEREAR
BHER - E-=F+- AR EHIHR LT
MEE  ENRBEMSIUBERENTEHIET
B R4 A225.08 88T k181 28 8E T »

2RI FS ORI BRI B AR R
SRRFIOERER - FERIBE-T-F®

=

FARA=THNMAEFRFEESIRERER
BRABER

38

Amount
available for Amount Expected
utilization utilized Unutilized  timeline for
as of during the amountas of full utilization
Planned 1 January Reporting 30 June of remaining
Purpose application 2025 Period 2025 net proceeds
8z gz
BT —E-RE
—R—H ~A=+A  EEEAHT
WEHER  RESHN WABA MFRENEFEN
STEIER 28 CEBRLE 8 FERBX
(HK$ million)
(B8HT)
Enrich our technology IR T 306 227 42 18.5 By December 2026
capabilities ZEZNF+Z AR
Expand our loan portfolio ERERHEA 1336 - - - -
General working capital and —REBEER
general corporate purposes —fRERS 17.0 - - - -
Total @t 181.2 22.7 4.2 18.5
MATERIAL ACQUISITIONS AND DISPOSALS BERREREE

During the Reporting Period, our Group did not have any material
acquisitions and disposals of assets, subsidiaries, associates or joint
ventures.

SIGNIFICANT INVESTMENTS

During the Reporting Period, our Group did not have any significant
investments. As at the date of this interim report, our Group does not
have any future plans for material investments or capital assets.

PLEDGE OF ASSETS

As at 30 June 2025, certain gross loan receivables of HK$806.2 million in
aggregate (31 December 2024: HK$547.6 million) were secured for our
bank and other borrowings.
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FOREIGN EXCHANGE EXPOSURE

During the Reporting Period, business activities of our Group were
denominated in Hong Kong dollars, and foreign exchange risk mainly
arises from borrowings denominated in Japanese Yen. Our Directors did
not consider our Group was exposed to any significant foreign exchange
risks.

Our Group manages its foreign exchange risk by performing regular
reviews of our net foreign exchange exposures and monitoring the
movement of the foreign currency rate. During the Reporting Period, the
Group has arranged foreign exchange forward contracts to hedge against
the foreign exchange exposure arising from the funding from a Japanese
fund provider. Our Group will continue to monitor and mitigate the
impact on exchange rate fluctuations by entering into currency hedge for
any future arrangement, if necessary.

EMPLOYEES AND REMUNERATION POLICY

As at 30 June 2025, we employed 67 employees (31 December 2024: 61).
Our employee benefit expenses for the Reporting Period was HK$20.0
million (1H2024: HK$19.5 million).

Our Group adopts a remuneration policy covering the position, duties
and performance of our employees. The remuneration of our employees
include salary, overtime allowance, bonus and various subsidies.

Our Company also adopted a share scheme which was effective since 5
December 2023, and employees are eligible for share options and/or share
awards under such scheme. As at 30 June 2025, no options or awards
were granted to any person eligible to participate in the share scheme.

EMPLOYEE TRAINING SCHEME

Employees are an important foundation for our long-term development,
and we attach great importance to the sustainable development of our
employees. By constantly improving the internal staff training system,
we formulated specific training and development plans to better help
employees improve skill sets for their respective roles.

CONTINGENT LIABILITIES

As at 30 June 2025, the Group did not have any significant contingent
liabilities (31 December 2024: Nil).
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EREIREMBIH

DIRECTORS" AND CHIEF EXECUTIVE'S INTERESTS
AND SHORT POSITIONS IN SHARES, UNDERLYING
SHARES AND DEBENTURES

As at 30 June 2025, the interests or short positions of the Directors and
chief executive of the Company in the Shares, underlying Shares and
debentures of the Company and its associated corporations (within the
meaning of Part XV of the SFO), which (a) were required to be notified to
the Company and the Stock Exchange pursuant to Divisions 7 and 8 of
Part XV of the SFO (including interests and short positions which he/she
was taken or deemed to have under such provisions of the SFO); or (b)
were required, pursuant to section 352 of the SFO, to be recorded in
the register referred to therein; or (c) were required to be notified to the
Company and the Stock Exchange pursuant to the Model Code, were as
follows:

Long position in the Shares

EERESTHRABRKND - 156
RO R EERTFNEZRAR

RZZE-RAFAA=Z1+H  EFMARARS
TRABRAR R REER AR (FH R(ES
NMEFEAEFIYEXVED) B H ~ FEEEIRG RE
TETE R QR IRCEH KBS K0 ) EXVE
FIR8DE A AN 7] KB X FTH 2 SOk
B (BEREGEE RIS ISP A BIE R E
ek R BHEE R AR ) + s(b)IRIB(ES
T HAE GBI ) B 352 IR B B iR IR RZ GBI AT #8 &
A ERSAE  S(OREIRESFRIEANE
KA LT ERSRSOAR T

RGP EFR

Approximate
percentage of interest
Name of Director Capacity/nature of interest Number of Shares( in our Company
BEpg Bt/ BRME RAEEEO EAARRENHHE L
Chairman Lee® Interest in a controlled corporation and interest jointly 375,000,000 (L) 75%
X FE held with other persons
REEEBR R R EE M A T HRRAFE MR
Mrs. Lee®@ Interest in a controlled corporation and interest jointly 375,000,000 (L) 75%
FRK held with other persons
REIEE R R R AR A T HRARENER
Mr. Steven Lee®@ Founder of a discretionary trust, interest in a controlled 375,000,000 (L) 75%
TIRFILED corporation and interest jointly held with other persons
PEEFANEANA - R ABE AR M E M A 3
CESZENEols £
Notes: et -
(1) The letter “L” denotes a person’s long position in our Shares. (1) FELIZT A RR D EIEFE
2) Chairman Lee, Mrs. Lee and Mr. Steven Lee are family members of one another.  (2) FEE FALXRFRFLER M B IEHL

Therefore, pursuant to the SFO, they are deemed to be interested in any Shares
in which one another is interested through their controlled corporation, Konew
Group.

East Asia International Trustees Limited as the trustee of the Lee Trust (through
its direct wholly-owned company World Wealth Investment Development
Limited) holds the entire issued share capital of SW Lee Limited. The Lee Trust is
a discretionary trust established by Mr. Steven Lee (as the settlor) and East Asia
International Trustees Limited (as the trustee), for the benefit of Mr. Steven Lee
and his family members. Accordingly, each of Mr. Steven Lee, World Wealth
Investment Development Limited and East Asia International Trustees Limited
is deemed to be interested in the equity interests held by SW Lee Limited.
Chairman Lee and Mrs. Lee, being family members of Mr. Steven Lee, will also
be deemed to be interested in the equity interests of Mr. Steven Lee in SW Lee
Limited.
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DIRECTORS’ AND CHIEF EXECUTIVE’S INTERESTS EERGESTHRAERRKRS - HE
AND SHORT POSITIONS IN SHARES, UNDERLYING R REEEDPESZ R AR (8)
SHARES AND DEBENTURES (CONTINUED)

Long position in the ordinary shares of associated REBEEEERNER
corporation

Percentage of

interest in
Associated the associated
Name of Director corporation Capacity/nature of interest corporation
b AR B LAY
EEpA REEE B EmitE EEAL
Chairman Lee® Konew Group Beneficial owner and interest jointly held with 100%
FTEFEO other persons
BB A REEMA T HARFENER
Konew Fintech Interest in a controlled corporation and interest 100%
jointly held with other persons
BREDRBHR MEEE e M EE M A T AR R
Mrs. Lee® Konew Group Beneficial owner and interest jointly held with 100%
Ey il other persons
BB AREEMA T HARFENER
Konew Fintech Interest in a controlled corporation and interest 100%
jointly held with other persons
BREDREHY MEEE e R EE M A T AR R
Mr. Steven Lee® Konew Group Interest in a controlled corporation and interest 100%
FRFFED jointly held with other persons
MEEE e R EE M A T AR R
Konew Fintech Interest in a controlled corporation and interest 100%
jointly held with other persons
BREDREHY MREEE e M EE M A T AR R
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DIRECTORS" AND CHIEF EXECUTIVE'S INTERESTS
AND SHORT POSITIONS IN SHARES, UNDERLYING
SHARES AND DEBENTURES (CONTINUED)

Long position in the ordinary shares of associated
corporation (Continued)

Notes:

(1) Konew Group is held by Chairman Lee, Mrs. Lee, SW Lee Limited and Mr. Edwin
Lee as to 25.0%, 25.0%, 28.5% and 21.5% respectively, and Konew Fintech is
wholly owned by Konew Group. Chairman Lee, Mrs. Lee, Mr. Steven Lee and
Mr. Edwin Lee are family members of one another. Therefore, pursuant to the
SFO, they are deemed to be interested in any shares in Konew Group in which
one another is interested.

East Asia International Trustees Limited as the trustee of the Lee Trust (through
its direct wholly-owned company World Wealth Investment Development
Limited) holds the entire issued share capital of SW Lee Limited. The Lee Trust is
a discretionary trust established by Mr. Steven Lee (as the settlor) and East Asia
International Trustees Limited (as the trustee), for the benefit of Mr. Steven Lee
and his family members. Accordingly, each of Mr. Steven Lee, World Wealth
Investment Development Limited and East Asia International Trustees Limited is
deemed to be interested in the equity interests held by SW Lee Limited. Chairman
Lee and Mrs. Lee, being family members of Mr. Steven Lee, will also be deemed to
be interested in the equity interests of Mr. Steven Lee in SW Lee Limited.

Save as disclosed above and to the best knowledge of the Directors,
as at 30 June 2025, none of the Directors or the chief executive of the
Company has any interests and/or short positions in the Shares, underlying
Shares or debentures of the Company or its associated corporations (within
the meaning of Part XV of the SFO) which were required to be notified to
the Company and the Stock Exchange pursuant to Divisions 7 and 8 of
Part XV of the SFO (including interests and short positions which he/she
was taken or deemed to have under such provisions of the SFO) or which
were required, pursuant to section 352 of the SFO, to be entered in the
register referred to therein or which were required, pursuant to the Model
Code, to be notified to the Company and the Stock Exchange.
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DIRECTORS’ RIGHTS TO ACQUIRE SHARES OR
DEBENTURES

Save as otherwise disclosed in this interim report, at no time during the
Reporting Period was our Company or any of its subsidiaries a party to
any arrangement that would enable the Directors to acquire benefits by
means of acquisition of Shares in, or debentures of, our Company or any
other body corporate, and none of the Directors or any of their spouses or
children under the age of 18 were granted any right to subscribe for the
equity or debt securities of our Company or any other body corporate or
had exercised any such right.

DISCLOSURE OF INTERESTS UNDER THE SFO AND
FOR SUBSTANTIAL SHAREHOLDERS

So far as our Directors are aware, as at 30 June 2025, the following
persons (other than the Directors or chief executive) had an interests
or short positions in the Shares or underlying Shares as required in the
register required to be kept under section 336 of the SFO:

Capacity/nature of interest

5 HEME

Name of Shareholder
BREE

Interest in a controlled corporation
REEEEHE R

Konew Fintech Beneficial owner

FRES B BEmEAA

SW Lee Limited® Interest in a controlled corporation
R EEHE R

Interest in controlled corporation
REZEE NS

Trustee of a trust

Konew Group®@

World Wealth Investment
Development Limited®
East Asia International

Trustees Limited® FFEMEFEA
REBEBREFERATO
Notes:
(1) The Letter “L” denotes a person’s long position in our Shares.

2) Konew Group is held by Chairman Lee, Mrs. Lee, Mr. Steven Lee and Mr. Edwin
Lee as to 25.0%, 25.0%, 28.5% and 21.5% respectively. Konew Group in
interested in the equity interests of the Company through its wholly-owned
subsidiary, Konew Fintech.

3) East Asia International Trustees Limited as the trustee of the Lee Trust (through
its direct wholly-owned company World Wealth Investment Development
Limited) holds the entire issued share capital of SW Lee Limited. The Lee Trust is
a discretionary trust established by Mr. Steven Lee (as the settlor) and East Asia
International Trustees Limited (as the trustee), for the benefit of Mr. Steven Lee
and his family members.

EZWB RO ERERVER

BRARHHRESBREEIN - RIS HRER
] - AR RS A AR TP B X R AT S (AR
2 EEFAFEWIE AR R ST E A
MR D SR EREEMER - BE RSN EAMAARR
R m 185 T X B BT MRB AR R RIE
] B B B B AR S (B 8 Z OB M S B 81T
BB RN -

RIB(E Z RAE IR EERER
I T RS
EEERA R —E-FAFAA=+B U
A (EEHREHTHABRINREH KD
RR 17 B AR R 5 T B 1505 ) S 336 1678
BENT DM RAR -

Approximate
percentage of

Number of interest in our
Shares® Company
HARRAFREEH

BaEEO BO DL
375,000,000 (L) 75.0%
375,000,000 (L) 75.0%
106,875,000 (L) 21.4%
106,875,000 (L) 21.4%
106,875,000 (L) 21.4%

B3z -
() FRILIEFEAROGETE -

©?) Konew Group i ZEE /& « EAK « FRFAL
RFREGEE ST E25.0%  25.0% - 28.5%
J221.5% %25 ° Konew GroupiEi8H 2 E W& 2
FIFZL BRI RN L IR E R B -

3) REBIB A HR AN GIERFLIEAZTA
(BiBE B2 E X a]World Wealth Investment
Development Limited )75 &SW Lee Limited 2 55E
FITRA - FRIZLEHFRFLE(ERYE
RFPA)ER DG H R A (1ERRFEA)
BERFLAFRARGHE 8 F |z MR T H 2
FE155T
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DISCLOSURE OF INTERESTS UNDER THE SFO AND
FOR SUBSTANTIAL SHAREHOLDERS (CONTINUED)

Save as disclosed herein, as at 30 June 2025, our Directors are not aware
of any persons (other than the Directors or chief executive) who had an
interests or short positions in the Shares or underlying Shares as recorded
in the register required to be kept under section 336 of the SFO.

PURCHASE, SALE OR REDEMPTION OF LISTED
SECURITIES

Neither the Company nor any of its subsidiaries purchased, sold or
redeemed any of the Company’s listed securities (including sale of treasury
shares) during the Reporting Period. As at 30 June 2025, the Company did
not hold any treasury shares.

CHANGE IN DIRECTORS’ INFORMATION UNDER
RULE 13.51B(1) OF THE LISTING RULES

Mr. Leung Ka Cheung is no longer a member of the Chartered Institute of
Marketing with effect from 1 July 2025.

Mr. Mak Wing Sum Alvin was appointed as the chairman of the board
of Hong Kong Technology Venture Company Limited (stock code: 1137),
with effect from 1 September 2025. He shall continue to act as an
independent non-executive director of the abovementioned company.

Save as disclosed above, as at the date of this interim report, the Directors
confirmed that there was no change to the information of the Directors
and chief executives which is required to be disclosed pursuant to Rule
13.51B(1) of the Listing Rules.

SHARE SCHEME

The Share Scheme was approved by the sole Shareholder on 31 October
2023 with effect from the Listing Date. The number of Shares which may
be issued pursuant to all awards, which may involve the grant of Shares
or options over Shares to be granted under the Share Scheme shall not
exceed 50,000,000, i.e. 10% of the total number of Shares in issue as
at the date of this interim report. The number of options and awards
available for grant under the scheme mandate and the service provider
sublimit on both 1 January 2025 and 30 June 2025 were 50,000,000
and 5,000,000, respectively. During the Reporting Period, the number of
Shares that may be issued under of all share schemes of the Company
divided by the weighted average number of Shares in issue (excluding
treasury shares) for the Reporting Period is 10%. Since the adoption of the
Share Scheme (including the Reporting Period), no awards were granted,
agreed to be granted, exercised, cancelled or lapsed under the Share
Scheme.

K CASH CORPORATION LIMITED INTERIM REPORT 2025

RIBCE 3 B RGDH EZ R R
RS (1)

BAFRBEFAHEBEES R -F—RFX
=+A EFATHBREAAL(EFLES
TBA BB SN B IR 1 SABBEIR 15 o A AR
(BHREEED)E6HATFEERMA
PR MR TAR -

BE HEIEE LTRSS

RERERA - NA R REFERNE QB ERE
B HESRELARREMN EmES(BES
EEFERGD) AR_E-_RAENA=+H K
NERFETAEFRD °

RiE L HARRISE13.51B(1)IRNE
SENEE

RREKEE -FT-AFLA-ARTHAHN
BRI THERRE -

BXREERZERBTARBAEARARAF
(Bfp5E - 1137) 2 EFgXF BT -H
FAA—BRER  RIDEEET LR RFN
BIEHITES -

PR EXFIEEIN RATHHREEH B
R MEEERERTHRABREHEZEAR
1R TR AIE13.51B()IE T LA -

IR 105t

Bt ERN —E-_=F+=+—HBEKE—
R E - B LT EHRER - ARERYD
ST IR w9 AT B2 (AT RS0 R 5 AR SR R
PERE) M FEITNRGEE - TS8BG
50,000,0000% (Bl A A AR HA 3R &5 B HAE 81T %
MBHEI0%) R_E_HF—A—HBEZ
S-RFRNAZTH - RIBEEIRE MR R
HED R M ORERE L REEE
% Bl £50,000,00017 525,000,000 » R iRE
BN - ARRIFTBE RGO EEITE N A FEITRA
DEEBRUAFRERANEEHTRG (TREET
A7 ) IAESE S £310% © B ID 5T &40 A
ROBIFREDR) - BT EEIRERDTE
B RERE - 77 - sk -

. e \ \ \ \



Corporate Governance and Other Information 1S3 & 76 K& E {th &k}

COMPLIANCE WITH THE CORPORATE
GOVERNANCE CODE

Our Group is committed to maintaining high standards of corporate
governance to safeguard the interests of the Shareholders and to enhance
corporate value and accountability. The Company has adopted the
principles and code provisions of the CG Code contained in Appendix C1
of the Listing Rules as the basis of the Company’s corporate governance
practices. The Board is of the view that the Company has complied with all
the applicable code provisions as set out in Part 2 of the CG Code during
the Reporting Period.

CHANGE IN COMPOSITION OF NOMINATION
COMMITTEE

The Board has resolved to appoint Ms. Lee Pik Tsong, a non-executive
Director, as a member of the nomination committee of the Board, with
effect from 28 May 2025. Following the appointment, the nomination
committee of the Board comprises of six members, namely Mr. Lee
Sheung Shing (chairman), Mr. Lee Kun Tai Steven, Ms. Lee Pik Tsong, Prof.
Hung Wai Man JP, Mr. Mak Wing Sum Alvin and Mr. Leung Ka Cheung.

MODEL CODE FOR SECURITIES TRANSACTIONS

The Company has adopted the Model Code as set out in Appendix
C3 to the Listing Rules as the code of conduct regarding securities
transactions by the Directors during the Report Period. Specific enquiry
has been made of all the Directors and all the Directors have confirmed
that they have complied with the Model Code throughout the Reporting
Period. The Board has also adopted its own code of conduct regarding
employees’ securities transactions on terms no less than the standard
set out in the Model Code to regulate all dealings in the Company’s
securities by relevant employees, including any employee or a director or
employee of a subsidiary or holding company, who, because of his/her
office or employment, are likely to be in possession of unpublished inside
information of the Company as referred to in the applicable code provision
D.2.4(e) of the CG Code. No incident of non-compliance with the Model
Code by the Company’s relevant employees has been noted during the
Reporting Period after making reasonable enquiry.
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COMPLIANCE WITH LAWS AND REGULATIONS

To the best of our knowledge, we complied with all laws and regulations
which had a significant influence on our money lending business during
the Reporting Period (including but not limited to the Money Lenders
Ordinance (Chapter 163 of the Laws of Hong Kong) and the Anti-Money
Laundering and Counter-Terrorist Financing Ordinance (Chapter 615 of
the Laws of Hong Kong)) in all material aspects, and that our Directors
are not aware of any matters that might come to their attention that
our money lenders licence will be revoked prior to their expiration dates.
Moreover, given our successful track record in renewing such licenses, we
do not envisage any legal impediments to such renewals in the future.

REVIEW OF INTERIM REPORT BY THE AUDIT
COMMITTEE

The Audit Committee has reviewed the Group’s unaudited interim
condensed consolidated results for the six months ended 30 June 2025
and discussed with the management on the accounting principles and
practices, financial reporting process, internal control adopted by the
Group with no disagreement by the Audit Committee.

NO MATERIAL CHANGES

Saved as disclosed in this interim report, during the Reporting Period,
there were no material changes affecting the Group’s performance that
needs to be disclosed under paragraphs 32, 40(2) and 46(3) of Appendix
D2 to the Listing Rules.

EVENTS AFTER THE REPORTING PERIOD

Save as disclosed in this interim report, there was no material event
affecting the Group since 30 June 2025 and up to the date of this interim
report.

INTERIM DIVIDEND

The Board resolved to declare an interim dividend of HK4.4 cents per
share for the six months ended 30 June 2025.
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Definitions

"1H2024"
[ UF ¥4

“Audit Committee”

[EZZEE]
“BNPL"
[RB&NM]

“Board”
Etad

“CG Code”
[{EEER<FA

“Company” or “our
Company”

NI

“connected advances”
[ Bz

“connected person(s)”

[BEAL

“Director(s)”

[E%]

" Global Offering”
[ERREE]

“Group”, “our Group”,
“we” "our” or “us”

N SENEAE A SN

MHK$H
M)

“Hong Kong”
(&%)

“Listing Rules”

[ Em#RAl

the six months ended 30 June 2024
BHE—_Z-_WFNA=+HIENEA

the audit committee of the Board

EFxgEnE8e

Buy Now, Pay Later, a type of short-term financing that allows consumers to make
purchases and pay for them at a future date

—HREHRE  BHEERLETEER - WHERKABMNK

the board of Directors

4

the Corporate Governance Code set out in Appendix C1 to the Listing Rules

iR BIMERC1 PrE 3 B a <P Al

K Cash Corporation Limited (K Cash Z£E A& [R/A7]), an exempted company with
limited liability incorporated in the Cayman Islands and the shares of which are listed
on the Main Board of the Stock Exchange

K Cash&EBBR AR - HERSHSEMAINERRER IR - ERMNEB T
RET

fundings passed on to us by our connected persons and related parties

BEATREB ST RARMEENES

has the meaning ascribed to it under the Listing Rules

HA EmRAR & ARE

the director(s) of the Company
/N

the public offering of the Shares as defined and described in the Prospectus
B BRI RE KB RO AFREE

our Company and its subsidiaries
RARREWMEAF]

Hong Kong dollars, the lawful currency of Hong Kong
BREEEERET

the Hong Kong Special Administrative Region of the People’s Republic of China
REARKEMEEBSRITTHR

the Rules Governing the Listing of Securities on the Stock Exchange

B P AR A
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Definitions &3

“"Model Code”
EE=El

“net interest margin”
[DEA B UEE = |

“Personal Loan(s)”

[FLAER

"Prospectus”

[ B =12 ]

"Reporting Period” or
"1H2025"

[R5 8 5k
[ZZE—RF EHF

“Share(s)”
[ A1

“Shareholder(s)"”
[ %5 |

“SME Loan(s)”

[/ EER]

“Stock Exchange”
[ B2 P

“subsidiary(ies)”

=Nl

“Unsecured Property Owner

Loan(s)”

[EEMETE]

"o
[%]

the Model Code for Securities Transactions by Directors of Listed Issuers as set out in
Appendix C3 to the Listing Rules
FRAIMERCIFE BT AEETETESF X HNFESTA

interest income generated (net of interest expenses) divided by the average of the
opening and closing monthly balance of the gross loan receivables during the period

EEEFSUA (FIRRF SRS B AR F19 A 91 ) A 1R R E SRR s 4

unsecured loan(s) offered by our Group to individuals without any collaterals

AREE A AR EEIRE TR - AT D

the prospectus of the Company dated 27 November 2023 in relation to the listing of
the Shares on the Stock Exchange
AARBEARZE_=F+— ATt AAERONE M EmHBRER

the six months ended 30 June 2025

BE_T_AFAA=tH1LAEA

ordinary share(s) in the share capital of our Company

AR BIRA R B E B

holder(s) of the Share(s)
BHEFEEA

unsecured loan(s) offered by our Group to small and medium enterprises without
security, subject to a personal guarantee typically provided by a director or
shareholder of the borrower

REBEASP/PDEPERENBERET  BEERR  HETERBERANESRN
IR IR AE AR

The Stock Exchange of Hong Kong Limited
BEBARSHARLR

has the meaning ascribed to it under the Listing Rules

HA EmRAR T AHRE

unsecured loan(s) offered by our Group to borrowers who are owners of properties
but who do not provide any collaterals for the loan(s)
REEMERARENEIEIFER - FRAERARYFEE WL E TR EER
g iles

per cent

AL
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