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Giraffe Capital Limited
3rd Floor, 8 Wyndham Street
Central, Hong Kong
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Certified Public Accountants and Public Interest Entity
Auditor registered in accordance with the Accounting
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8th Floor Prince’s Building

10 Chater Road

Central, Hong Kong

LEGAL ADVISOR AS TO HONG KONG LAWS

Edwin Kwok & Co
Units 1002 & 1207
One Island South

2 Heung Yip Road
Wong Chuk Hang
Hong Kong

REGISTERED OFFICE

P.O. Box 31119 Grand Pavilion
Hibiscus Way, 802 West Bay Road,
Grand Cayman KY1-1205
Cayman Islands

PRINCIPAL PLACE OF BUSINESS IN HONG
KONG

4th Floor, Wah Yuen Building
149 Queen’s Road Central, Central, Hong Kong

HEADQUARTERS AND PRINCIPAL PLACE OF
BUSINESS IN CHINA

22nd Floor, No. 3 Building

F Zone, Fuzhou Software Park
89 Software Avenue

Gulou District

Fuzhou, Fujian PRC
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CORPORATE INFORMATION
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Cayman Islands

HONG KONG SHARE REGISTRAR
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MANAGEMENT DISCUSSION AND ANALYSIS

BUSINESS REVIEW
Overview

We operate a digital health and medical service platform in China.
Since 2001, we have been providing health and medical services
on digital platforms to individual users. In 2015, we expanded our
services to corporations and institutions by providing corporate
and digital marketing services.

For the six months ended 30 June 2025, we continued to maintain
our market presence and expanded our customer base. The
number of registered individual users on our platform increased
from 205.5 million as of 31 December 2024 to 211.8 million as of
30 June 2025. The number of our registered physicians increased
from 889 thousand as of 31 December 2024 to 905 thousand as
of 30 June 2025. Further, the number of hospitals connected to
our platform increased from 11,762 as of 31 December 2024 to
12,161 as of 30 June 2025.

In particular, our corporate services have maintained steady
performance. The revenue of our wellness content services is
primarily driven by the number of page view of such wellness
content. For the six months ended 30 June 2025, such wellness
content had page views of 0.25 billion as compared to 0.4
billion for the six months ended 30 June 2024. We also provided
precision content services to 16 pharmaceutical companies and 6
other entities for the six months ended 30 June 2025 as compared
to 9 and nil, respectively, for the six months ended 30 June 2024,
and RWS support services to 48 pharmaceutical companies and 6
other entities for the six months ended 30 June 2025 as compared
to 30 and nine, respectively, for the six months ended 30 June
2024. In addition, we delivered 212 real world study reports for
the six months ended 30 June 2025 as compared to 312 for the
six months ended 30 June 2024.
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MANAGEMENT DISCUSSION AND ANALYSIS

BEERWR DT

However, our digital marketing services have been affected by
the economic downtown. The number of paying corporate and
institutional customers of our corporate and digital marketing
services decreased to 353 as of 30 June 2025 as compared to 570
as of 31 December 2024.

Our medical support services, in particular pharmaceutical sales
business, are also facing some challenges. For the six months
ended 30 June 2025, we provided health membership schemes
to (i) 5.9 million individual customers as compared to 6.5
million for the six months ended 30 June 2024, including both
individual customers who directly purchased health membership
schemes from us and individual customers who obtained health
membership schemes via our corporate customers; and (i) 133
corporate customers as compared to 164 for the six months
ended 30 June 2024. For the six months ended 30 June 2025, the
number of online medical consultations arranged on our platform
was 1.4 million as compared to 1.8 million for the six months
ended 30 June 2024.
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FINANCIAL REVIEW

Revenue

MANAGEMENT DISCUSSION AND ANALYSIS
EEENWE D

Set out below is a breakdown of our revenue by services, in both

absolute amounts and as a percentage of our total revenue.
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Six months ended 30 June

EZ6A30R L xEA
2025 2024
20254 202445
RMB’000 % RMB'000 %
AR¥T R % ARETT %
Health and medical services BERERSE
Medical support services BEYERE
Health membership schemes EEea:E 70,236 13.6 54,256 89
Other medical support services HEBELERE 4,845 0.9 2,949 0.5
Value-based medical services BEEERE
Healthcare service packages BEEREGAERER 119 0.0 12,262 2.0
Pharmaceutical sales business BRI HE K 29,438 5.7 53,362 8.7
Subtotal Nt 104,638 20.2 122,829 20.1
Corporate and digital marketing TEBRBERBFZEHRHE
services
Corporate services ERE
Content services WA RIS 250,665 48.4 308,600 50.5
Information technology services 12 B ARTE 122,647 23.7 129,319 21.1
Digital marketing services BFEHERE 39,747 7.7 50,620 83
Subtotal Nt 413,059 79.8 488,539 79.9
Others EHih 155 0.0 117 0.0
Total st 517,852 100.0 611,485 100.0
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MANAGEMENT DISCUSSION AND ANALYSIS

EEENWE D

Our revenue decreased by 15.3% from RMB611.5 million for the
six months ended 30 June 2024 to RMB517.9 million for the six
months ended 30 June 2025, primarily due to (i) the decrease
in revenue from our content services from RMB308.6 million
for the six months ended 30 June 2024 to RMB250.7 million
primarily because some of our customers have transitioned to
direct marketing as part of their revised marketing strategies,
thereby reducing their reliance on our real-world study (“RWS")
support services; further, competition in the generic drug
sector has intensified, prompting a shift in resources toward
commercialization and as a result, some of our customers have
reduced their RWS budgets, (ii) the decrease in revenue from our
value-based medical services from RMB65.6 million for the six
months ended 30 June 2024 to RMB29.6 million primarily because
certain sales agency agreements for our pharmaceutical wholesale
business have expired in 2025 and we are in the process of
negotiating for new sales agency agreements, and because of the
decrease in revenue generated from healthcare service packages
from RMB12.3 million for the six months ended 30 June 2024 to
RMBO.1 million as a result of the Company’s proactive adjustment
of the service structure and shifting of priorities to other business
segments, and (iii) the decrease in revenue from our digital
marketing services from RMB50.6 million for the six months ended
30 June 2024 to RMB39.7 million primarily due to economic
downturn and as a result, some of our customers chose to reduce
their spending on advertising and marketing.

Cost of Sales

Our total cost of sales decreased by 16.8% from RMB427.8 million
for the six months ended 30 June 2024 to RMB356.1 million for
the six months ended 30 June 2025, primarily due to the decrease
in cost of sales for (i) our corporate and digital marketing services
to RMB280.0 million for the six months ended 30 June 2025 from
RMB340.4 million for the six months ended 30 June 2024, and
(i) our health and medical services to RMB76.1 million for the six
months ended 30 June 2025 from RMB87.4 million for the six
months ended 30 June 2024, which is in line with the decrease in
revenue.
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MANAGEMENT DISCUSSION AND ANALYSIS

Gross Profit and Gross Profit Margin

Our gross profit decreased from RMB183.7 million for the six
months ended 30 June 2024 to RMB161.7 million for the six
months ended 30 June 2025 and our gross profit margin for
the six months ended 30 June 2025 was 31.2% as compared to
30.0% for the six months ended 30 June 2024. Our gross profit
margins were primarily affected by our business mix, pricing
policies, and cost structures.

The gross profit of health and medical services decreased from
RMB35.4 million for the six months ended 30 June 2024 to
RMB28.6 million for the six months ended 30 June 2025, and the
gross profit of corporate and digital marketing services decreased
from RMB148.2 million for the six months ended 30 June 2024
to RMB133.0 million for the six months ended 30 June 2025,
primarily due to the decrease in revenue for the reasons set out
above.

Other Net Income

Our other net income increased to RMB1.2 million for the six
months ended 30 June 2025 from RMBO.5 million for the six
months ended 30 June 2024, primarily due to the increase in
interest income and government grants, partially offset by the
increase in foreign exchange loss.

Selling Expenses

Our selling expenses decreased by 11.6% from RMB98.6 million
for the six months ended 30 June 2024 to RMB87.2 million for
the six months ended 30 June 2025, primarily due to the decrease
in the expenses for marketing campaigns specifically related to
our healthcare service packages, and the decrease in expenses for
promotion of health membership schemes to corporate customers.

Administrative Expenses

Our administrative expenses decreased by 9.6% from RMB29.1
million for the six months ended 30 June 2024 to RMB26.3 million
for the six months ended 30 June 2025, primarily due to the
decrease in office expenses and third-party service expenses, and
partially offset by the increase in staff costs.
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MANAGEMENT DISCUSSION AND ANALYSIS

BEERWR DT

Research and Development Costs

Our research and development costs decreased by 30.7% from
RMB54.0 million for the six months ended 30 June 2024 to
RMB37.4 million for the six months ended 30 June 2025, primarily
due to the completion of several products, such as the Al disease
prediction platform, in the second half of 2024, and as a result,
technical service fees have decreased.

Finance Costs

Our finance costs decreased by 39.1% from RMB2.3 million for
the six months ended 30 June 2024 to RMB1.4 million for the six
months ended 30 June 2025, primarily because we have repaid
some of our bank loans and borrowings in the first half of 2025.

Changes in Carrying Amount of the Redemption
Liabilities

Changes in carrying amount of redemption liabilities represent the
amount of changes in our obligations arising from the preferential
rights granted to the investors, which was to redeem our shares
for cash upon the occurrence of events beyond the control of
both the investors and us. We did not record any changes in
carrying amount of redemption liabilities for the six months ended
30 June 2025 as compared with an amount of RMB63.0 million
for the six months ended 30 June 2024 because such preferential
rights were terminated upon listing of our shares (“Listing”) on
the Main Board of The Stock Exchange of Hong Kong Limited (the
"Stock Exchange”) and the relevant redemption liabilities have
been re-classified to equity.

Profit before Taxation

As a result of the foregoing, we recorded a profit before taxation
of RMB10.5 million for the six months ended 30 June 2025 as
compared with a loss before taxation of RMB63.2 million for the
six months ended 30 June 2024.

Income Tax

For the six months ended 30 June 2025, our income tax expense
was RMB3.5 million, while we recorded income tax credit of
RMB5.9 million for the six months ended 30 June 2024, primarily
due to the shift from a loss before taxation for the six months
ended 30 June 2024 to a profit before taxation during the six
months ended 30 June 2025 (the “Reporting Period”), as well as
the reversal of certain deferred income tax assets.
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MANAGEMENT DISCUSSION AND ANALYSIS

Net Profit

As a result of the foregoing, we recorded a net profit of RMB7.0
million for the six months ended 30 June 2025 as compared with
a net loss of RMB57.3 million for the six months ended 30 June
2024.

DISCUSSION OF SELECTED ITEMS IN THE
CONSOLIDATED BALANCE SHEET

Current Assets and Liabilities

Our net current assets decreased by 9.5% from RMB114.4 million
as of 31 December 2024 to RMB103.5 million as of 30 June
2025, primarily due to reductions in cash and cash equivalents,
prepayments and other financial assets, partially offset by a
decline in trade and other payables.

Inventories

Our inventories primarily include medicines and health products.
Our inventories increased from RMB7.1 million as of 31
December 2024 to RMB9.4 million as of 30 June 2025, primarily
because certain revenue from our content services has yet to
be recognized, resulting in the capitalization of related contract
fulfillment costs as inventory.

Trade and Other Receivables

Our trade and other receivables increased from RMB144.2 million
as of 31 December 2024 to RMB158.1 million as of 30 June 2025,
primarily due to extension of payment terms granted to certain
customers.

Prepayments

Our prepayments decreased from RMB27.5 million as of 31
December 2024 to RMB15.0 million as of 30 June 2025, primarily
due to decrease in prepayment to suppliers following the
Company’s strategic negotiation on payment terms.
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MANAGEMENT DISCUSSION AND ANALYSIS

BEERWR DT

Trade and Other Payables

Our trade and other payables primarily include trade creditors,
salaries and bonus payables, receipts in advance, amounts
due to shareholders, and other payables. Our trade and other
payables decreased to RMB177.5 million as of 30 June 2025 from
RMB208.6 million as of 31 December 2024, which was generally
in line with the decrease in cost of sales. As of the date of this
interim report, the amounts due to shareholders as of 30 June
2025 have been fully settled.

Contract Liabilities

Our contract liabilities remained relatively stable at RMB56.0
million as of 30 June 2025 as compared to RMB58.0 million as of
31 December 2024.

Loans and Borrowings

Our current loans and borrowings decreased to RMB54.4 million as
of 30 June 2025 from RMB55.5 million as of 31 December 2024 as
we repaid certain of our outstanding loans and borrowings.

Contingent Liabilities

We did not have any material contingent liabilities as of 30 June
2025 and as of 31 December 2024.

Non-Current Assets/Liabilities

Our net assets increased from RMB231.8 million as of 31
December 2024 to RMB240.2 million as of 30 June 2025.

Our property, plant and equipment decreased from RMB8.7
million as of 31 December 2024 to RMB6.7 million as of 30 June
2025, primarily due to depreciation.

Our intangible assets increased from RMB81.3 million as of 31
December 2024 to RMB99.0 million as of 30 June 2025, primarily
because we had recognized our R&D results as intangible assets
during the Reporting Period.

Our goodwill remained stable at RMB8.6 million as of 31
December 2024 and 30 June 2025.
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MANAGEMENT DISCUSSION AND ANALYSIS

LIQUIDITY AND FINANCIAL RESOURCES

Set out below is a summary of our cash flows.

BEER R DT

RBEERMBER
UTEAIRMHBERME -

Six months ended 30 June

BZE6H30R 1IE/<EA
2025 2024
20254 20245
RMB’000 RMB’000
ARET T AREFIT
Net cash generated from operating activities KEEBMSIRE IR 34,670 13,030
Net cash used in investing activities WEEDFARS F5E (52,344) (18,578)
Net cash used in financing activities BhEEBIFT AR &5 (11,130) (13,409)
Net decrease in cash and cash equivalents He kR SEYR D FRE (28,804) (18,957)
Cash and cash equivalents at 1 January MMA1ENBEERRESEEY 260,229 168,693
Cash and cash equivalents at 30 June HR6A30EMBEERESEEY 231,425 149,736

As of 30 June 2025, our cash and cash equivalents amounted
to RMB231.4 million, as compared to RMB260.2 million as of
31 December 2024. Our net cash outflow in investing activities
was primarily attributable to RMB50.7 million in expenditures
associated with the recognition of our R&D results as intangible
assets during the Reporting Period. Our net cash outflow in
financing activities was primarily attributable to repayments of
bank loans of RMB24.9 million and payment of listing expenses of
RMB6.4 million for the six months ended 30 June 2025.

As of 30 June 2025, our total bank loans and borrowings
amounted to RMB54.7 million as compared to RMB56.4 million
as of 31 December 2024, among which RMB54.4 million will be
repaid within one year and RMBO0.3 million will be repaid within
two years. All loans and borrowings were denominated in RMB,
carrying fixed interest at rates ranging from 3.35% to 14.65% per
annum (30 June 2024: 3.80% to 11.70%).

Our gearing ratio remains relatively stable at 57% as of 30 June
2025 as compared to 60% as of 31 December 2024, which is
calculated by dividing total liabilities by total assets.

HZE2025F6A30H - MM ReRREEEYA
ARKE231.48 87T - MEIE20245F12A31HAA
R¥26025ETT - B EEHMNRSFRLE
ZEANHREHEBRMNAERRERRERE
EREEAIARKES)O.7EET - BMEERDHNES
FRHEZRHAMNEZE2025F6 A30H LA AE
BRITERARE2495ETLEI N ETEAAR
#6488 T °

HZE2025F6A308 « HPIMIBRITER R ERBEE
BARBSATEET - MEAE2024512A318 4
ARBS6AB BT - EP ARMSA4BFELHE
—FNEE ARBOIEELBEEMTFNEE -
FIBEERREFHAUNAREE - BEFENEN
F-3.35% %= 14.65% (202456 F30H : 3.80% &
11.70%) °

BAIRIRAR L R Mg A EIIRE - BUZE 202596 A30

HA57% @ MEE20245F12 4318 /560% - Lkt
KRB A ERAEEEAE -
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MANAGEMENT DISCUSSION AND ANALYSIS

BEERWR DT

TREASURY POLICIES AND FOREIGN
EXCHANGE EXPOSURE

We have adopted prudent treasury policies for both long-term
and short-term cash management. While the primary objective
of our long-term investments is to invest in or acquire businesses
that are complementary to our business, we focus on short-term
investment opportunities, which could generate finance income
at a yield higher than current deposit bank interest rates, with
an emphasis on capital preservation. Our short-term investments
usually go to relatively liquid and low-risk financial instruments
issued by either commercial banks or other licensed financial
institutions. We make our investment decisions on a case-by-
case basis, and the investment duration is dependent on the
management’s projection of our cash flow requirement.

Our foreign exchange gain and loss mainly represents gains
and losses caused by the fluctuation of foreign exchange rate
between Renminbi and U.S. dollar. During the Reporting Period,
we recorded a net foreign exchange loss of RMB1.65 million
as compared to RMB0.46 million for the six months ended 30
June 2024. We had not experienced any significant liquidity
problems resulting from currency exchange fluctuations during
the Reporting Period, nor had we hedged our foreign currency
exposure during the same period.

EMPLOYEES AND REMUNERATION POLICIES

As of 30 June 2025, we had 400 employees in total.

All of our employees are stationed in China. In compliance with
the applicable labor laws, we enter into individual employment
contracts with our employees covering matters such as wages,
bonuses, employee benefits, workplace safety, confidentiality
obligations, non-competition and grounds for termination. These
employment contracts typically have a term of three or six years.

To remain competitive in the labor market, we provide various
incentives and benefits to our employees. In addition to base
salary, we also provide performance-based bonus as part of
our compensation for our employees. We review and refine our
remuneration and incentive policies periodically to ensure that our
remuneration to our employees remains competitive and fair.

HealthyWay Inc. {2 BB HERAT
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MANAGEMENT DISCUSSION AND ANALYSIS

We also provide internal training for our employees to upgrade
their skills and knowledge. Specifically, we have formulated the
Training Management Norms in order to o build a professional
workforce with strong management capabilities that aligns
with our Group’s development strategy and HR development
requirements. We promote and recommend relevant courses on
our internal platform from time to time. We also upload training
courses to our internal platform and marked such courses as either
compulsory or recommended. Employees are required to take
the compulsory courses independently while the recommended
courses are optional.

During the Reporting Period, we did not experience any strikes,
labor disputes or industrial action which had a material effect on
our business, and we consider our relations with our employees to
be good.

OUTLOOK

Looking forward, we expect to improve our financial performance
and profitability through further monetizing our pharmaceutical
sales business, content services, and information technology
services. We plan to enhance the synergies created by our business
segments by deepening our connections with more physicians,
and integrating their medical services onto our platform. By
strengthening connections with and growing our physician base,
we could better position ourselves in the pharmaceutical sales
business.

In addition, the market of RWS support services has been growing
rapidly in China in the past years. By further expanding our
cooperation with more physicians, we could broaden our access to
a more extensive range of real-world clinical data covering more
diseases and medical conditions. Leveraging such capabilities,
we expect to generate more valuable insights for pharmaceutical
companies for the study of their drugs in real-world setting.

Overall, while the market conditions remain challenging, we
remain cautiously optimistic about our business outlook.

BEER R DT

ﬁﬁﬁ)ﬁ%ﬁlﬁﬁﬁiﬁéﬂ  EEBRTTBEMAE o
BB RIEEIEERS - LA%%HE\
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OTHER INFORMATION
HitvEH

DIRECTORS’ AND CHIEF EXECUTIVE'S
INTERESTS AND SHORT POSITIONS IN
SHARES, UNDERLYING SHARES AND
DEBENTURES

As at 30 June 2025, the interests and short positions of the
Directors and chief executive of the Company in the Shares,
underlying shares and debentures of the Company or its associated
corporations (within the meaning of Part XV of the Securities
and Futures Ordinance (the “SFO")), as recorded in the register
required to be kept by the Company under Section 352 of the
SFO, or as otherwise notified to the Company and the Stock
Exchange pursuant to the Model Code for Securities Transactions
by Directors of Listed Issuers (the “Model Code”) as set out in

Appendix C3 to the Listing Rules, were as follows:

EERBSITRAERKAD - HEK
DREEETNERNXR

20256 A30H + EFRARFHZREITHAER
RARISEMEEZB(ERERBLFRIAE G ([#
HFRBEGHRG D EXVID) MY « AR kERE
FBHRREA BN ARRIRIBES KK KFIF352
BT E NS T MA R KB AR E Em AR Rk

BRC3FTE A BT ET /\é%Lﬂ EARXPHIFLE
SFRI(MRESFR D) RME AR R PTRIRE R S
REIT

(a) Long Positions in Ordinary Shares of the (@) RERATFEZBERIPNHER

Company
Interests in Shares of the Company RAQXT RGP HER

Number of

Shares held/ Approximate %

Name of Director Nature of interest interested of shareholding

®»EBE
EEpA EmEME ERNROEE BRRERES
Mr. Zhang Wanneng" interest in controlled corporation 295,915,335 33.71%
RERETALED MR EHLEE S
Mr. Chen Yong®? interest in controlled corporation 91,530,500 10.43%
REBELED PR EE R R
Mr. Chen Jing® interest in controlled corporation 42,774,900 4.87%
BRER T ES IRAEHEE R R

A
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(b)

Notes:

@)

Affluent Base Limited (£ £ & R 22 @) is wholly owned by
Mr. Zhang Wanneng ( 5% & &£ ) (“Mr. Zhang"”) and hence
Mr. Zhang is deemed to be interested in all the Shares held
by Affluent Base Limited.

Best Premier Group Investment Limited (£ BEE B R
‘A Al) is a limited liability company incorporated in the BVI,
which was, as of 30 June 2025, wholly-owned by Mr. Chen
Yong, one of our non-executive Directors. Accordingly, Mr.
Chen Yong is deemed to be interested in all the Shares held
by Best Premier by virtue of the SFO.

Mr. Chen Yong resigned as a non-executive director of the
Company on 11 July 2025.

Jyun Jing Limited GTERARIA B R F)) is a limited liability company
incorporated in the BVI. As of 30 June 2025, Mr. Chen Jing
held approximately 43.06% of Jyun Jing Limited, hence he
is deemed to be interested in all the Shares held by Jyun Jing
Limited by virtue of the SFO.

Long Positions in the Associated Corporations of
the Company

Name of Director

EEHR

Name of associated corporation

HEEEEE

OTHER INFORMATION
Hitn & ¥

Mt -

Mr. Zhang Wanneng Fujian Health Road Information Technology Co., Ltd.

SREBBESTE

BREREESRINBRAR

Fujian Health Road Medical Technology Co., Ltd.

BEEEZRBEREMBRAT

CERERAFAREE((REE)2EE
BBl REERRSNEEERAFR
B2 A -

EREEREERAT A KREBHBRR
HEIMAIHAEREERR - BE2025
F6HA30H ARMEFP —BIENTEER
BAEARERA - At - BIEFEHFRBEK
K rﬂ%%ﬁimﬁﬁ%wﬁﬁ%l%ﬁm%ﬁﬁ
MR P HEARER

FR B SL A 7202547 A 11 HEHI A A B FEH
TESE -

TERMERARAE—RRNEBERAHS
HEMAYNBREEAR - B ZE2025F6
A308 @ & EERFFLERMHBRARL
43.06% * Bt - RIEFSH RAEEKRD - &
WRARTERNDERARFE N2 EHRG
PEEE o

(b) RARAEEEENNETR

Capacity/ Approximate %
nature in interest  of shareholding
5 EREE BAOBRESL
Beneficial owner 34.67%
EmEAA

Beneficial owner 50%
EmEAA

Interim Report 20254 FF ]

17



A

ot

18

OTHER INFORMATION
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Save as disclosed above, as at 30 June 2025, none of the Directors
nor chief executive of the Company had registered an interest
or short position in the Shares, underlying shares or debentures
of the Company or any of its associated corporations (within the
meaning of Part XV of the SFO) which had been recorded in the
register kept by the Company pursuant to Section 352 of the SFO
or as otherwise notified to the Company and the Stock Exchange
pursuant to the Model Code.

DIRECTORS’ RIGHTS TO ACQUIRE SHARES OR
DEBENTURES

Save as disclosed in the paragraph headed “Directors’ and Chief
Executive’s Interests and Short Positions in Shares, Underlying
Shares and Debentures” above at no time during the Reporting
Period were rights to acquire benefits by means of the acquisition
of shares in or debentures of the Company granted to any
Director or their respective spouses or minor children, or were any
such rights exercised by them; or was the Company, its holding
company, or any of its subsidiaries or fellow subsidiaries a party to
any arrangement to enable the Directors to acquire such rights in
any other body corporate.

HealthyWay Inc. {2 BB HERAT
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SUBSTANTIAL SHAREHOLDERS’ AND OTHER
PERSONS’ INTERESTS AND SHORT POSITIONS
IN THE SHARES AND UNDERLYING SHARES
OF THE COMPANY

So far as is known to the Directors and the chief executive of the
Company, as at 30 June 2025, the following persons (other than a
Director or chief executive of the Company) had, or were deemed
to have, interests or short positions in the Shares or underlying
shares of the Company which would fall to be disclosed to
the Company and the Stock Exchange under the provisions of
Divisions 2 and 3 of Part XV of the SFO:

Long Positions in Ordinary Shares of the Company:

Long Position in the Shares

Nature of interest and

Name of Substantial Shareholder capacity
TERRHE BB EEMERSH
Affluent Base Limited Beneficial owner
BEERATA EnEEA
Baidu HK Limited™ Beneficial owner
AEEB)BRARD EnEAA
Best Premier Group Investment Limited Beneficial owner
EREBEREARRATR ExREAA

May Jyu Limited Beneficial owner
ZBRER A EnEEA
Notes:

(1) Baidu HK Limited is a wholly-owned subsidiary of Baidu, Inc.. By
virtue of the SFO, Baidu, Inc. is deemed to be interested in all the
Shares held by Baidu HK Limited.

(2)  May Jyu Limited is a limited liability company incorporated in the
BVI. As of 30 June 2025, May Jyu Limited was wholly-owned by Mr.
Zhang Wande, the brother of Mr. Zhang.

OTHER INFORMATION
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FERRREMALTRERTRG K
HEROHERRAR

MESRARAESITHABFA - KR2025%6
A30B ' U TAT(BESHARNAZERITHRAER
SRR RRD SABBER D PG SR AEE
BB L LSRG EXVEBE2 R E 39 LB 1K

X

/8

7~

AR A MR PR B R SOAR

RARBDEBRTINER :
R HEEFRE

Number of

Shares held/ Approximate %
interested of shareholding
®E/BE

RERRDE BORRES

295,915,335 33.71%
106,245,100 12.11%
91,530,500 10.43%
81,012,500 9.23%

BE(FEB)ERATARAEEERNERAFMN
2EMBAR - RigESF MR - AEEE
BOERATPRARBE(BB)ERAARA
BV R B A R A A AR

XRERAR R —RANEBERRESEMAL

HBEMR AT - HZE202596 A30H @ XRGR AT
MIRAEN LB RBELEREHES -
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Save as disclosed above, as at 30 June 2025, the Company had
not been notified by any persons (other than Directors or chief
executives of the Company) who had interests or short positions in
the Shares or underlying shares of the Company which would fall
to be disclosed to the Company under the provisions of Divisions
2 and 3 of Part XV of the SFO, or which were recorded in the
register required to be kept by the Company under Section 336 of
the SFO.

SHARE SCHEME

The Company has not adopted any share scheme under Chapter
17 of the Listing Rules currently.

DIRECTORS’ SECURITIES TRANSACTIONS

The Company has adopted the Model Code as set out in
Appendix C3 to the Listing Rules as its own code of conduct
regarding securities transactions by the Directors. All Directors
have confirmed, following specific enquiry by the Company, that
they have complied with the required standard set out in the
Model Code during the Reporting Period.

CHANGES IN DIRECTORS’ INFORMATION

Subsequent to the date of the 2024 annual report of the
Company, the changes in Directors’ information as required to be
disclosed pursuant to Rule 13.51B(1) of the Listing Rules up to the
date of this report are set out below:

Mr. Chen Yong has resigned as a non-executive Director with
effect from 11 July 2025 as he intends to focus on his family
and other personal endeavours. Mr. Chen confirms that he has
no disagreement with the Board and that there are no matters
in respect of his resignation that needs to be brought to the
attention of the shareholders of the Company and the Stock
Exchange.

HealthyWay Inc. {2 BB HERAT
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AUDIT COMMITTEE

The Audit Committee consists of two independent non-executive
Directors and one non-executive Director, namely Mr. Xu Jing,
Ms. Deng Xiaolan and Mr. Zhang Xiangming. Mr. Xu Jing is the
chairman of the Audit Committee.

The Audit Committee has reviewed and discussed with the
management the accounting principles and practices adopted by
the Group and auditing, internal controls and financial reporting
matter. The Audit Committee has also reviewed and discussed
with the management the unaudited consolidated interim
financial statements of the Group for the six months ended 30
June 2025.

COMPLIANCE WITH THE CODE ON
CORPORATE GOVERNANCE PRACTICES

The Board and the management of the Group are committed to
maintaining a high standard of corporate governance which is
reviewed and strengthened from time to time. The Company’s
corporate governance practices are based on principles and
code provisions as set out in the Corporate Governance Code
(the "CG Code"”) contained in Appendix C1 to the Listing Rules.
Except for the deviation from provision C.2.1 of the CG Code, the
Company’s corporate governance practices have complied with
the CG Code during the Reporting Period.

Code provision C.2.1 of the CG Code stipulates that the role of
chairman and chief executive officer should be separated and
should not be performed by the same individual.

Currently, Mr. Zhang serves as chairman of the Board and chief
executive officer. Mr. Zhang is the founder of the Group and has
been operating and managing the Group since incorporation.
With extensive experience in the digital healthcare industry, Mr.
Zhang is responsible for the overall management, decision-making
and strategy planning of the Group and is instrumental to the
Group's growth and business expansion since establishment.

OTHER INFORMATION
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Since Mr. Zhang is the key reason for the Group’s development
and he will not undermine the Group's interests in any way under
any circumstances, the Board considers that vesting the roles
of chairman and chief executive officer in the same person, Mr.
Zhang, would not create any potential harm to the interest of the
Group and it is, on the contrary, beneficial to the management of
the Group.

In addition, the operation of the senior management and the
Board, which comprise experienced individuals, effectively checks
and balances the power and authority of Mr. Zhang, as both the
chairman and chief executive officer of the Group. The Board
currently comprises two executive directors (including Mr. Zhang),
two non-executive directors and three independent non-executive
directors and therefore has a fairly strong independence element
in its composition.

The Company is committed to achieving high standard of
corporate governance with a view to safeguard the interests of
our Shareholders. The Board will continue to review and consider
splitting the roles of the chairman of the Board and the chief
executive officer of the Company at a time when it is appropriate
and suitable by taking into account the circumstances of the
Group as a whole.

INTERIM DIVIDEND

The Board did not recommend the distribution of an interim
dividend for the six months ended 30 June 2025 (2024 nil)

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY'S LISTED SECURITIES

During the Reporting Period, neither the Company nor any of its
subsidiaries purchased, sold or redeemed any of the Company’s
listed securities.
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USE OF PROCEEDS

The shares of the Company (the “Shares”) were listed on the
Main Board of The Stock Exchange of Hong Kong Limited (the
“Stock Exchange”) on 30 December 2024 (the “Listing Date").
The gross proceeds raised from the issue of new Shares in the
Company's global offering was HK$195 million (equivalent to
approximately RMB180.47 million), and the total net proceeds
(after deducting underwriting commissions and all other related
expenses) were approximately HK$109.4 million (equivalent to
approximately RMB101.25 million and representing a net price of
HK$4.376 per Share).

Below summarize the intended use of the net proceeds and their
utilisation as of 30 June 2025. The net proceeds have been used in
the manner consistent with the proposed allocations and expected
timeline as disclosed in the prospectus and set out below. For
details, please refer to the section headed “Future Plans and
Use of Proceeds” in the prospectus of the Company dated 18
December 2024.

Utilised

OTHER INFORMATION
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R8T AE

AN B (TR ) 722024412 A30B (T LW A
HDEBBMEZZMBRAR([BRAT])ERE
Mo NARE KB EPHITHRMDATESNFEHK
HREA1SABAT(HERNARK180.478
Bi) - MATSRIBEFRAE(HREHEASRAE
Hi B )N A10048EET(HERHAR
#101.258 8T FEAERRMD43768TT)

TREHABHRBEFENBRTEREROBEREE
2025F6 A30B MBI AER - FIISRIEFRBERA
NEBREREBENEZ S R RTBEARRR 3
WHHNWOT - FIB5FLHEAR QR A A20245F12
A18AMBRERI RRFTEIRFAESRERE]—

g o

Unutilised

Allocation of

net proceeds
as at 30 June

net proceeds
as at 30 June

Expected
timelines for use

Proposed usage the net proceeds 2025 2025 of the net proceeds
202566 4308 M202556H30H
FR8RRFE HNEs A HWAREA BRARSRRFHE
BRERR Hy2 Ee FrGRHRE FI8ERE MEBREX
(HK million) (HK million) (HK million)
(B&BT) (BE&#T) (B&BT)
Business expansion 66.19 0.36 65.83 By December 2027
ES R 2027412 A R0
Strategic investments or 22.97 0 22.97 By December 2027
acquisitions
BRI B SR 202712 R A0
Research and development 15.86 0.19 15.67 By December 2027
ik 202712 B Al
Working capital and general 4.38 0 4.38 By December 2027
corporate purposed
EEEe R —REERE 202712 B Al
Total 425t 109.4 0.55 108.85
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OTHER INFORMATION
Hith & #

SIGNIFICANT INVESTMENTS, MATERIAL
ACQUISITIONS AND DISPOSALS, AND
FUTURE PLANS FOR MATERIAL INVESTMENTS
OR CAPITAL ASSETS

There were no significant investments held by the Company
during the Reporting Period, nor were there any material
acquisitions and disposals of subsidiaries, associates and joint
ventures or any charges on group assets during the Reporting
Period. There is no plan authorised by the Board for other material
investments or additions of capital assets as at the date of this
report.

COMPLIANCE WITH THE CONTRACTUAL
ARRANGEMENTS

During the Reporting Period, the Group has complied with the
contractual arrangements as disclosed in the section headed
“Contractual Arrangements” in the Prospectus (the “Contractual
Arrangements”) and the Foreign Investment Law of the PRC
((PEARIMBEINEIRE L)) ("FIL”) and its accompanying
explanatory notes. The Group will continue to monitor the latest
development of the FIL and its accompanying explanatory notes
and provide timely updates of the latest regulatory development.

During the Reporting Period, there is no material change regarding
the Structured Contracts and the Contractual Arrangements.

HealthyWay Inc. {2 BB HERAT
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Review report to the board of directors of HealthyWay Inc.
(incorporated in the Cayman Islands with limited liability)

INTRODUCTION

We have reviewed the interim financial report set out on pages
27 to 50, which comprise the consolidated statement of financial
position of HealthyWay Inc. (the “Company”) as of 30 June
2025 and the related consolidated statement of profit or loss,
consolidated statement of profit or loss and other comprehensive
income and consolidated statement of changes in equity and
condensed consolidated cash flow statement for the six-month
period then ended, and explanatory notes. The Rules Governing
the Listing of Securities on The Stock Exchange of Hong Kong
Limited require the preparation of an interim financial report
to be in compliance with the relevant provisions thereof and
International Accounting Standard 34 Interim Financial Reporting
as issued by the International Accounting Standards Board. The
directors are responsible for the preparation and presentation
of this interim financial report in accordance with International
Accounting Standard 34.

Our responsibility is to express a conclusion, based on our review,
on this interim financial report and to report our conclusion
solely to you, as a body, in accordance with our agreed terms
of engagement, and for no other purpose. We do not assume
responsibility towards or accept liability to any other person for
the contents of this report.

SCOPE OF REVIEW

We conducted our review in accordance with Hong Kong
Standard on Review Engagements 2410, Review of interim
financial information performed by the independent auditor of
the entity as issued by the Hong Kong Institute of Certified Public
Accountants. A review of interim financial report consists of
making enquiries, primarily of persons responsible for financial
and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit
conducted in accordance with Hong Kong Standards on Auditing
and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be
identified in an audit. Accordingly we do not express an audit
opinion.

REVIEW REPORT
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REVIEW REPORT
FRHRE

CONCLUSION

Based on our review, nothing has come to our attention that
causes us to believe that the interim financial report as at 30 June
2025 is not prepared, in all material respects, in accordance with
International Accounting Standard 34 Interim financial reporting.

Certified Public Accountants
8th Floor, Prince’s Building
10 Chater Road

Central, Hong Kong

29 August 2025

HealthyWay Inc. 2B ZBERHERDE
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CONSOLIDATED STATEMENT OF PROFIT OR LOSS
mEEmR

for the six months ended 30 June 2025 — unaudited #{Z202596 A30H [F/NE B — K& EZ

(Expressed in Renminbi)

(AARIITR)

Six months ended 30 June

BZ6H308 1EEA
2025 2024
20254 20244
Note RMB’'000 RMB’'000
BtaF ARET T AREFIT
Revenue L'ON 3 517,852 611,485
Cost of sales SHE AR (356,118) (427,824)
Grossprofit ®M 161,734 183,661 _
Other net income E A FEE 4 1,161 455
Selling expenses HERX (87,249) (98,576)
Administrative expenses 1TERFI S (26,256) (29,097)
Research and development costs  #f&px (37.386) (53,968)
Profit from operations R 12,004 2,475
Finance cost BhE A 5(a) (1,358) (2,321)
Share of profits less losses of associates — FE{REf A 7 F R g5 18 (148) (315)
Changes in carrying amount of the BRaENREAEED
redemption liabilities (62,989)
Profit/(loss) before taxation BB ATER,(EE) 5 (63,150)
Income tax FTiSH 6(a) 5,875
Profit/(loss) for the period BRI, (B58) (57,275)
Attributable to: LR AL
Equity shareholders of the Company RARERRER (55,818)
Non-controlling interests FEPEAR R (1,457)
Profit/(loss) for the period HREF, (E58) (57,275)
Earnings/(loss) per share SREF,(FH#E) 7
Basic and diluted (RMB) EANEE(AREIT) (0.08)

The accompanying notes form part of this interim financial report.

B Ff B PR A 2N o BARA 5 3R 5 O AELRC B D
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CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND

OTHER COMPREHENSIVE INCOME

mEBEEkEMZERER

for the six months ended 30 June 2025 — unaudited & Z2025%6 A30H 1F/5E A — R AETZ

(Expressed in Renminbi) (A AER#FII/R)

Profit/(loss) for the period

Other comprehensive income
for the period
Item that is or may be reclassified

HRER (B18)

R EMEE KSR

HEB KA ATFEREF DR

Six months ended 30 June
BZ6H30H 1L EA
2025 2024
20254 20244
Note RMB’000 RMB’000
Htex AR¥T T AREF T

7,040 (57,275)

subsequently to profit or loss: E18mAEE -
Exchange differences on translation HINE BB HRERIRER
of financial statements of overseas b 5 =5
entities 470
Total comprehensive income HAZEKREE
for the period (56,805)
Attributable to: AT AL HELS
Equity shareholders of the Company RN AR AR ER (55,348)
Non-controlling interests FEPEAR I A (1,457)
Total comprehensive income HA2EBRARE
for the period (56,805)

The accompanying notes form part of this interim financial report.

HealthyWay Inc. fFE 2R HER DT
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CONSOLIDATED STATEMENT OF FINANCIAL POSITION
e P RIR LR

at 30 June 2025 — unaudited 7A202546 A30H — R&EEZ

(Expressed in Renminbi) (JAARE%IIR)
As at As at
30 June 31 December
2025 2024
20255 20244
6H30H 12A31H
Note RMB’000 RMB'000
Kiat ARET T AREFTT
Non-current assets FEREBEE
Property, plant and equipment Y% - R MEE 6,663 8,660
Intangible assets mEE 8 99,020 81,272
Goodwill EES 8,605 8,605
Interests in associates REEB R RIS 3,060 3,208
Deferred tax assets EEFIBEE 14 22,797 20,300
e 140,145 . 122,045
Current assets REBEE
Inventories FE 7,096
Contract assets BREE (P 111
Other financial assets EmemEE - 5,549
Trade and other receivables B 5 R HAEWRIE 9 158,102 144,208
Prepayments TERTRIE 14,959 27,450
Restricted deposits R B 5R 138 10,138
Cash and cash equivalents Re RS EFEY 10 231,425 260,229
S 414,076 T
Current liabilities REas
Trade and other payables B 5 R EAMERFRIE 11 177,508 208,562
Contract liabilities EHaE 12 56,002 58,015
Loans and borrowings BERMAER 13 54,416 55,502
Lease liabilities HEEaE 2,415 3,267
Current taxation BNHATH I8 20,227 15,063
o 310568 INECTCS
Net current assets RBEEFE 103,508 114,372

Interim Report 20254 FR ¥R
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CONSOLIDATED STATEMENT OF FINANCIAL POSITION

e PRI R

at 30 June 2025 - unaudited 7202596 A30H — RAEFZ
(Expressed in Renminbi) (JAAREFIR)

Non-current liabilities
Loans and borrowings
Lease liabilities

NET ASSETS

CAPITAL AND RESERVES
Share capital
Reserves

Total equity attributable to equity
shareholders of the Company
Non-controlling interests

AR REN

TOTAL EQUITY

As at As at
30 June 31 December
2025 2024
20255 20244
6H30H 12H31H
Note RMB’000 RMB’000
MteF AR¥T ARBT T
13 301 905
3,186 3,724
3487 4,629
240,166 231,788
15
926 96
235,073 226,669
235,169 226,765
4,997 5,023
240,166 231,788

Approved and authorised for issue by the board of directors on 29 ~ E B 2025F8 A29 A #L/ W AE R -

August 2025.

Zhang Wanneng
RERE
Chairman

FE

Chen lJing
PR &
Director

EF

The accompanying notes form part of this interim financial report.  B&Bft FO B 3 AR BABA TS 3R 5 B0 4B 302 ©
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CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
meEEmSER

for the six months ended 30 June 2025 — unaudited 2202546 A30H LE/5 M A — R A& T
(Expressed in Renminbi) (JAAREFIIR)

Attributable to equity shareholders of the Company

KR TRERRES
Non-
Share Share Other  Exchange  Statutory Accumulated controlling Total
capital Premium reserve reserve reserve losses Total interests equity

kA RHEE  Rb@E 0 EXEE  iERE  RHER a4 FEREZ  BRER
Note RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
fit  ARETR ARBTT ARETT ARETR ARETT ARETT ARETT ARETT ARET:

Balance at 1 January 2024 M2024F1 B 1RHER 93 99,997 564,720 22,182 713 (2,346,082)  (1,657,777) 5725 (1,652,052)

Changes in equity for the six B Z2024F6F30A
months ended 30 June 2024: It AR MEREE

Loss for the period HNER - - - - - (55,818) (55,818) (1,457) (57,275)
Other comprehensive income Hth2EksE - - - 470 - - 470 = 470

Balance at 30 June 2024and 12024565300 K

1July 2024 20247 AR ML 93 99,997 564,720 23,252 713 (2,401,900)  (1,713,125) 4,268 (1,708,857)
Changes in equity for EZ2024512A318

the six months ended LABANERSS

31 December 2024:
Loss for the period HNER - - - - - (212638  (212639) 755 (211,883)
Other comprehensive income Hth2Eka - - - 551 - - 551 = 551
Total comprehensive income 2EKEEE - - - 551 - (212,638) (212,087 755 (211,332)
Appropriation to statutory reserve  EEAZETE - - = = 704 (704) = = =

Issuance of ordinary sharesby R ERAREERTT
initial public offering, net of LRR(N% ETRZ)

listing expenses 3 165,949 - - - - 165,952 - 165,952
Reclassification of redemption ~ E¥HBEDERE

liabilities - - 1,986,025 - - - 1,986,025 - 1,986,025
Balance at 31 December 2024 12024512331 R i 4 96 265,946 2,550,745 23,803 147 (2,615,242) 226,765 5,023 231,788

Balance at 1 January 2025 M2025F1 718 Hs 265946 2,550,745 23,803 226,765 5,03

Changes in equity for the six ~ §Z2025%6830A
months ended 30 June 2025: 1t/ {E A MRS

Profit for the period HnFlE 7,066 7,066 (26) 7,040

Other comprehensive income Hth2EkE - 1,338 - 1,338

Balance at 30 June 2025 2025564308 MEE 265,946 2,550,745 25141 (2,608,176) 235,169 4,997 240,166

The accompanying notes form part of this interim financial report. BT EY B 5% A AN R B BA 75 3R O 4E R B D © .
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CONDENSED CONSOLIDATED CASH FLOW STATEMENT

AR EREERER

for the six months ended 30 June 2025 — unaudited #{Z202596 A30H [F/NE B — K& EZ

(AARBIITR)

(Expressed in Renminbi)

Operating activities
Cash generated from operations
Tax paid

REEE
RERERE
ENHE

Six months ended 30 June
BZ6H30H 1L EA

2025

20254
RMB’000
AR¥T T

Note
Htex

Net cash generated from
operating activities

Investing activities

Purchase of wealth management
products

Redemption of wealth management
products

Placement of structured deposits

Redemption of structured deposits

Advances to an associate

Advances to third parties

Repayment from an associate

Repayments from third parties

Payment for purchase of property,
plant and equipment

Payment for purchase of intangible assets

RETFBRERLFH

REEH
BEEMEM

IR A

7 AT T7 X
RSB IETT X
BENFETHE AT
[A155 =77 VB K

B — KB R R 5R0R
REE=FEER

BEME - BERRERNK

BEELEEMNK

(6,450)

12,153

(850)

(11,110)
850
3,800

(39)
(50,698)

Net cash used in investing activities

HealthyWay Inc. fFE 2R HER DT

REFBFARSFE

(52,344)

2024
20244
RMB’000
AREFIT

13,961
(931)

(555)
(18,404)

(18,578)



CONDENSED CONSOLIDATED CASH FLOW STATEMENT

ERGRERERER

for the six months ended 30 June 2025 — unaudited #{Z202596 A30H [F/NE B — K& EZ

Financing activities

Proceeds from bank loans
Repayments of bank loans

Capital element of lease rentals paid
Interests paid on bank loans

Interest element of lease rentals paid

A EE

RITE RIS IR
BRIRITER
BERNEEREHD
ERITERF B
ERESFMEHD

(Expressed in Renminbi) (JAAREFIIR)

Six months ended 30 June

BZ6H308 1EEA
2025 2024
20254 20244
Note RMB’000 RMB’000
Kt AR¥T ARET T

23,000 7,400
(24,906) (16,703)
(1,717) (1,687)
(CER)) (2,156)
(147) (165)
(6,365) (98)

(GAE)] (13,409)

(28,804) (18,957)

10 260,229 168,693

Payment of listing expenses ST EmRAE
Net cash used in financing activities BEZEBIAREHE
Net decrease in cash and ReRASEEYRD

cash equivalents i
Cash and cash equivalents MA1ENRER

at 1 January REEEY
Cash and cash equivalents at 30 June H6HA30AMERER

HEEEY

10 231,425 149,736

The accompanying notes form part of this interim financial report.

B Ff B PR A 2N o BARA 5 3R 5 O AELRC B D
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT

xR

(Expressed in Renminbi unless otherwise indicated)

A B A% R S8 Bt 8 3 5 B

BASIS OF PREPARATION

This interim financial report has been prepared in
accordance with the applicable disclosure provisions of
the Rules Governing the Listing of Securities on The Stock
Exchange of Hong Kong Limited, including compliance
with International Accounting Standard (“IAS") 34, Interim
financial reporting, issued by the International Accounting
Standards Board (“IASB"). It was authorised for issue on 29
August 2025.

The interim financial report has been prepared in accordance
with the same accounting policies adopted in the 2024
annual financial statements, except for the accounting
policy changes that are expected to be reflected in the
2025 annual financial statements. Details of any changes in
accounting policies are set out in Note 2.

The preparation of an interim financial report in conformity
with IAS 34 requires management to make judgements,
estimates and assumptions that affect the application of
policies and reported amounts of assets and liabilities,
income and expenses on a year to date basis. Actual results
may differ from these estimates.

This interim financial report contains condensed consolidated
financial statements and selected explanatory notes. The
notes include an explanation of events and transactions
that are significant to an understanding of the changes
in financial position and performance of the Group since
the 2024 annual financial statements. The condensed
consolidated interim financial statements and notes thereon
do not include all of the information required for a full set
of financial statements prepared in accordance with IFRS
Accounting Standards.

HealthyWay Inc. fEE 2 502 4375 R A &
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT

AEBEZ PRI RE T

(Expressed in Renminbi unless otherwise indicated) ([ R2A AN © AAREFIR)

BASIS OF PREPARATION (Continued)

The interim financial report is unaudited, but has been
reviewed by KPMG in accordance with Hong Kong Standard
on Review Engagements 2410, Review of interim financial
information performed by the independent auditor of the
entity, issued by the HKICPA. KPMG's independent review
report to the Board of Directors is included on pages 25 to
26.

The financial information relating to the financial year ended
31 December 2024 that is included in the interim financial
report as comparative information does not constitute
the Company’s statutory annual consolidated financial
statements for that financial year but is derived from those
financial statements. The Company’s auditor has expressed
an unqualified opinion on those financial statements in its
report dated 29 March 2025.

CHANGES IN ACCOUNTING POLICIES

The Group has applied the amendments to IAS 21, The
effects of changes in foreign exchange rates — Lack of
exchangeability issued by the IASB to this interim financial
report for the current accounting period. The amendments
do not have a material impact on this interim report as the
Group has not entered into any foreign currency transactions
in which the foreign currency is not exchangeable into
another currency.

The Group has not applied any new standard or
interpretation that is not yet effective for the current
accounting period.

RBEE )

RS EREESZ  EERAEFHER
EMEBAIRIBEEE ST ASRHNEESE
BIRISERIZE 24105k Ay B RE 4098 /1% 20D #
TTHRIR B EHFFETEN - EEHE
MESMBEZEN B EHREHNE2S
£26H °

FHIB S REFSIEALBRERNERAES
2024F 12 A31 B IEMBFEEMTIEER - I
TERA R BB BZIBFEENETE FELR
BHEME BB AZREYE®RE - A
NAZERE R E B EA2025F3 298 2
MENFZEMBRERERERBER -

HBEORD

AEBEERATHRTBHREAA ST HRE
ABIR g AR T 2B MRS TR
F2RIEFE B E — RS AL |
{EET - AN AKBE I EAT S AEFINE AR
BER—RBEBHNINER S - BMAFETY
APHHESBEATE -

ARER B R RN A S AT B H R AR
{AIFR] RS2 AE -
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT
AEBERT M B REME

(Expressed in Renminbi unless otherwise indicated) (BxSAE AN * UARETIR)

WARDHHRE
(@ WA

ZN SEI:DESE:E 7V vistae 0958 21
TR K (R B B AR

3 REVENUE AND SEGMENT REPORTING 3
(a) Revenue

The principal activities of the Group are providing
corporate and digital marketing services and health
and medical services.

WA BRA

BRIZRBENERSIDNES
B KU A B A 2 U AT B D 4
the timing of revenue recognition is as follows: ik

(i) Disaggregation of revenue (i)

Disaggregation of revenue from contracts with
customers by products at major service line and

Six months ended 30 June

)

——

36

HZE6H308 LAEA
2025 2024
20254 20244
RMB’000 RMB’000
ARETT ARBT T
Revenue from contracts with B R B 7 3R 25 2E Al
customers within the scope LIS BERH
of IFRS 15 EEEHBA
Revenue recognised at a point RE—REREIN
in time PN
— corporate and digital marketing —PERBREFEH
services PR 372,946 443,844
— health and medical services —EREERS 89,435 111,234
— others —HAth 155 117
e LZAEEN 555,195
Revenue recognised over time RERFREIFERR AU A
— corporate and digital marketing — R KRBT &
services PR 7% 40,113 44,695
— health and medical services — (@R EERY 15,203 11,595
R 55316 56,290
Total b 517,852 611,485

HealthyWay Inc. fFE 2R HER DT




NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT
AEBERT M B REME

(Expressed in Renminbi unless otherwise indicated)

REVENUE AND SEGMENT REPORTING
(Continued)

(b) Segment reporting

The Group manages its businesses by service lines. In a
manner consistent with the way in which information
is reported internally to the Group’s most senior
executive management for the purposes of resource
allocation and performance assessment, the Group
has presented three separate segments as follows:

- Provision of corporate and digital marketing
services (“Corporate and digital marketing
services”) which mainly consists of content
services, information technology services and
digital marketing services;

- Provision of health and medical services (“Health
and medical services”) which mainly consists
of (i) medical support services; and (ii) value-
based medical services; and

- Others.

For the purposes of assessing segment performance
and allocating resources between segments, the
Group’s senior executive management monitors the
results based on the revenue and gross profit of each
segment.

No geographical segment analysis is presented as
substantially all assets, liabilities, revenue and gross
profit of the Group are attributable to the operations
in Chinese Mainland.

(BB EHBIN - UARKETIR)

3 WARDE®E®)

(b)

2 EBEE

AEERRBHEBTIRELER - NEBIR
HAAEESKSTREIRERNZ2HRA
DEERLFERRNER 2T
A 2T =EBL D

- RHEEERBERBEFLEHRS
(IEXBBERBFEHRRE]) -
ETZRRATRE - FEEEMR
B R FE R

- RHEBREEERB(IREBR
R E2EFBOEEFR
% R>NBEBRRE : &

- H-

RTFHEDHRERDES HBREER

AEENERITRERERESDFN
WAREMEERFE -

BHRAEBBALDEE - AF - WA
REMGFBN FBEAES - Fb &
2R EBOHT
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT
AEBERT M B REME

(Expressed in Renminbi unless otherwise indicated) (BxSAE AN * UARETIR)

3 REVENUE AND SEGMENT REPORTING 3 WARSEBHE R
(Continued)
(b) Segment reporting (Continued) (b) ZEHEE)
() Reportable segment revenue and gross (i) TEFHPILWAREF
profit
Corporate
and digital Health and
marketing medical
services services Others Total
TERY
kgFe REER
PR R Hith #st

RMB'O00 ~ RMB'O00  RMB'000  RMB'000
ARBTT ARETT ARBTT ARETE

Six months ended 30 June EZ202556H308

2025 IEREA
Revenue WA 413,059 104,638 155 517,852
Cost of sales SHERA (280,010) (76,079) (29)  (356,118)
Reportable segment gross profit 7] 22 L7 133,049 28,559 126 161,734

Six months ended 30 June £ £202456H30H

2024 1EAfER

Revenue WA 488,539 122,829 117 611,485
Cost of sales HEXA (340,375) (87,428) 1) (427,824)
Reportable segment gross profit 7] 235 £ 148,164 35,401 9% 183,661
Substantially all of the Group's revenue were REENBRE S WARE H
arising from Chinese Mainland. The Group does Wi o BRAEE S RITHE R
not allocate any specific assets or expenditure for B EERBEMERTEF 2]
property, plant and equipment to the operating DEEERIR - NEENES AT
segments as the Group’s senior executive AIEFRIEERE - BKE R&E
management does not use the information to WX HEEENE -

measure the performance of the reportable
segments.

)

——
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT

(Expressed in Renminbi unless otherwise indicated) ([& 578 #iBAS -

AEBEZ PRI RE T

REVENUE AND SEGMENT REPORTING 3 WARDE®RE®)

(Continued)

(b) Segment reporting (Continued)

(ii)

(b) ZEEHEE)

IAARETIR)

Reconciliations of reportable segment (i) F2FMoEBERNEIR

profit or loss

Reportable segment gross profit

Other net income

Selling expenses

Administrative expenses

Research and development costs

Finance costs

Share of profits less losses of
associates

Changes in carrying amount of the
redemption liabilities

Six months ended 30 June

Consolidated profit/(loss) before
taxation

BZ6H308 L@ A
2025 2024
20254 20244
RMB’000 RMB’000
AR¥T T AREF T
A2 EEF 161,734 183,661
E A AHEE 1,161 455
HERX (87,249) (98,576)
TR (26,256) (29,097)
TEERCAR (37.386) (53,968)
BE KA (1,358) (2,321)
FE(GELE DB F)E
RESE (148) (315)
BEAaENREES
(62,989)
BRELAIARE AR, (B18)
(63,150)
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT
AEBERT M B REME

(Expressed in Renminbi unless otherwise indicated) (BxSAE AN * UARETIR)

4 OTHER NET INCOME 4 EHMWAFEE

Six months ended 30 June
HZE6H30H 1L/ EA

2025 2024
20254 20244
RMB’000 RMB’000
AR¥T T AREETTT

Government grants (Note (i) BT BN (B aE()) 432 316
Net foreign exchange loss RIE N E1E (1,648) (458)
Interest income B 2,511 611
Others ) (134) (14)
1,161 455

Note: Biat -

(i)  The government grants received by the Group for the six ()  #HZE2025%6F308 ENAR - AEBEIKE
months ended 30 June 2025 were government subsidies for BT BL AT EEE) RAREE B TR BUT
research and development activities and staff retention. By o

5 PROFIT/(LOSS) BEFORE TAXATION 5 BREADERF(BE)

Profit/(loss) before taxation is arrived at after charging/ BRERDER, (BB)RIE, GEA) AT

(crediting): HEEE

(a) Finance costs (a) WMERAR

Six months ended 30 June
BZ6H30H 1LEA
2025 2024
20254 20244
RMB’'000 RMB’000
AR¥T T ARETFIT
Interest on bank loans IRITERFE 1,211 2,156
Interest on lease liabilities HEBGBEHNHE 147 165

1,358 2,321

HealthyWay Inc. fFE 2R HER DT



NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT
AEBERT M B REME

(Expressed in Renminbi unless otherwise indicated) (KRS EEIN * UARKESIR)

PROFIT/(LOSS) BEFORE TAXATION 5 BBIADER(EE8) @)
(Continued)
(b) Other items (b) HABIER

Six months ended 30 June
BZ6H308 L@ A

2025 2024
20254 20244
RMB’000 RMB’'000
AR¥T T ARET T

Depreciation charge HEEHR
— owned property, plant and —BEYE  BEE
equipment B 430 410
— right-of-use assets —([FREEE 1,931 2,111
Amortisation cost of intangible assets B A EBHKA 32,950 12,569
(Reversal)/recognition of impairment B 5 R E A EWGRIA K
losses on trade and other receivables BREENREEE
and contract assets (B[E), TR 132
INCOME TAX 6 MrEH
(a) Taxation in the consolidated statement of (a) #HFEBEEmFMBIER

profit or loss represents:

Six months ended 30 June
BZ6H30HILAEA

2025 2024
20254 20244
RMB’000 RMB’000
AR¥T T ARETT

Current tax BN AR 18

Provision for the period  EE&E SRR 1243

Deferred tax IEIERTE

Origination and reversal of temporary TR ERES RED

_ differences B (7.118)
(5,875)
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT

AREBFZ PRI R E =T

(Expressed in Renminbi unless otherwise indicated)

(BEEHAIN - UARKETITR)

6

INCOME TAX (Continued)

(a) Taxa

tion in the consolidated statement of

profit or loss represents: (Continued)

Notes:

@

(iii)

Pursuant to the rules and regulations of the Cayman
Islands and the British Virgin Island, the Group is not
subject to any income tax in the Cayman Islands and
the British Virgin Island.

The provision for Hong Kong Profits Tax is calculated
by applying the estimated annual effective tax rate of
16.5% (six months ended 30 June 2024: 16.5%). No
provision has been made for Hong Kong Profits Tax
as the Group did not have assessable profits for the
six months ended 30 June 2025 (six months ended 30
June 2024: Nil).

The Group’s Chinese Mainland subsidiaries are subject
to Corporate Income Tax (“CIT") at a statutory rate
of 25% on their respective taxable income for the
six months ended 30 June 2025 and 2024 except for
certain subsidiaries mentioned in Notes (iv) and (v)
below.

In accordance with the relevant PRC Corporate Income
Tax Laws, regulations and implementation guidance
notes, Fujian Health Road Information Technology Co.,
Ltd. (“Fujian Health Road") (" @& 2 (s 8%
fiTEMRAR") was granted the Advanced and New
Technology Enterprise Status for a valid period of 3
years from 2023 to 2025 which entitles Fujian Health
Road to a reduced income tax rate at 15% during the
valid period.

According to the relevant tax rules in the PRC,
qualified research and development costs are allowed
for bonus deduction for income tax purpose, as a
result, an additional 100% of the qualified research
and development costs could be deemed as deductible
expenses for the six months ended 30 June 2025 and
2024.

According to the PRC Corporate Income Tax Law and
its implementation regulations, certain subsidiaries
were qualified as “Small Low-profit Enterprise”. These
subsidiaries enjoyed a reduced corporate income tax
rate of 20%.

HealthyWay Inc. {2 BB HERAT

6.

88 &)
SEBRERNHERE (&)

(a)

Hret

@

(ii)

(iii)

(iv)

RERSHEMRBERRTSNHM
AIRSER - AEBHAGMEIMFHS
HENEBERRESAEN -

EANESRBHBERLFTEEAER
E16.5% 5 E (H£2024%F6 A30H
IEREAR : 16.5%) - AR AKEER
EHZ=2025%F6 A30H 1L/ A A I e
BEEFE (R =202456 A30H 1FN
A &) WIAEAREBFEH
B -

Br AR TP RE(v) R (v) iR B B9 % T Bt
BARSN - B E2025% £ 2024%6 A
308 LN EA - ANE E Y R A o BT
B ARIAS AR B ERTIWAIZ25%
REE R RBM DRSS SRR
BHl) -

REBAETECRAETOE - R R
BitEs3E  AREFZRESR
MARAR([BREEZE ERS
MBMEREE - ARHAR2023FE
20255 HAt3F - BEREZENE
MEANZF15%HBRIEFTSHRIAE o

RIZRBEBRIRR - & &R
PR ASRI BEETIS B B B R ETEATIR, -
F it - & ZE 20254 202446 A30
HIEAEA - & BB RAEEN
100% AIRAVERI HIFL FSE ©

REFECEABRELEBIEE
Bl - BB LRREERIERI/NE
WA BRI ZH20%HBRIEEERF
BB o



NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT
AEBERT M B REME

(Expressed in Renminbi unless otherwise indicated)

7 EARNINGS/(LOSS) PER SHARE

(a)

(b)

Basic earnings/(loss) per share

The calculation of basic earnings/(loss) per share is
based on the profit attributable to ordinary equity
shareholders of the Company of RMB7,066,000
(six months ended 30 June 2024: loss attributable
ordinary equity shareholders of the Company of
RMB55,818,000) and the weighted average of
877,705,000 ordinary shares (six months ended 30
June 2024: 714,598,000 shares after adjusting for the
share subdivision in 2024) in issue during the interim
period.

Diluted earnings/(loss) per share

For the six months ended 30 June 2025, diluted
earnings per share is the same as basic earnings per
share as there were no dilutive potential ordinary
shares.

For the six months ended 30 June 2024, the preferred
shares were not included in the calculation of diluted
loss per share because their effect would have been
anti-dilutive. Accordingly, diluted loss per share were
the same as basic loss per share.

8 INTANGIBLE ASSETS

Intangible assets of the Group mainly represent software
and dataset. During the six months ended 30 June 2025,
the Group acquired items of intangible assets with a cost
of RMB50,698,000 (six months ended 30 June 2024:
RMB18,404,000).

(BB EHBIN - UARKETIR)

7 BRER(E#E)

(a)

(b)

BREAXEF,(FHR)

BREARF (BR)ERKAARE
M= IR (SR A A R 7,066,000
(B E2024F6 A30R LE~EA :
AAmEREEREREREEAR
55,818,000 T ) & BRI BRI 2 B 17
877,705,000/% & @Ak (Bl 2202446 A
308 IENER - 22024F B h A
1% 5714,598,000 8% B 17 ) hn#ee F 15
HEHE -

BREEEF,(ER)

REE2025F6 A30H 1L/ AR @ Wi
BEEET BN  WEREERFEG
REARZBFIHEE

HZ=2024F6 A30H LA A - B
WA AGREEEENTES - RE
REFVEABRESER - At - 8K
e EIR G REAEERER -

8 HEIEE

TEENEFEEFZETHFMEERSE -
BHZE2025F6 H30B LA A - AEEHE
mMFEEERB - KA A/ AKK5S0,698,000
TL(HZ=2024F6 A30R LR : AR
18,404,0007T) °
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT

AREBFZ PRI R E =T

(Expressed in Renminbi unless otherwise indicated) (Bk 5B &iBASN -

9 TRADE AND OTHER RECEIVABLES

AARESIR)

9 EZRHEMEWE
RIEHA - EREREHRNR AR

As of the end of the reporting period, the ageing analysis

of trade receivables (which are included in trade and other

receivables), based on the date of billing and net of loss

allowance, is as follows:

Within 1 month 1B A A

More than 1 month but within 1 year 1B A A EEBER1FA
More than 1 year but within 2 years 1AL EBER2ER
More than 2 years but within 3 years 2F A EER3FA

Trade receivables, net of loss allowance

Amounts due from related parties
Deposits b
Other receivables

B2 RUGIR - HIRERRE

& Wi RSt 7 RIR

H At FE W RIA

Trade receivable, net of loss allowance

B2 RNFOR - HIkRE R

10 CASH AND CASH EQUIVALENTS

Cash at bank and on hand

At
30 June
2025
720254
65308
RMB’000
AR%ET T

85,642
38,691
804
420

125,557

1,052
3,457
28,036

158,102

10 RERREEEY

RITRFERE

As of the end of the reporting period, cash and cash

equivalents situated in Chinese Mainland amounted to
RMB175,452,000 (31 December 2024: RMB102,382,000).
Remittance of funds out of Chinese Mainland is subject to

relevant rules and regulations of foreign exchange control.

HealthyWay Inc. fFE 2R HER DT

At
30 June
2025
20255

6A30H
RMB’000
AR®T T

231,425

BB 5 BRI (FT A E 5 R H At FE Y5 IR
R)RRRE DATINT

At

31 December
2024
720244
12A31H
RMB’'000
AR¥ET T

105,781
11,482
2,261
247

119,771

At

31 December
2024
20244
12A31H
RMB’000
ARBT T

260,229

HERSHR  URFBEARENREE KRS
EEW A AR175,452,0007T (20245 12
A318 : AR¥102,382,0007T) ° $5& & E
£ FR B g b 2B 52 AR 28 1N 122 1 33 Bl K2 AR 51 B
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT
AEBERT M B REME

(Expressed in Renminbi unless otherwise indicated)

TRADE AND OTHER PAYABLES

As of the end of the reporting period, the ageing analysis
of trade creditors (which are included in trade and other
payables), based on invoice date is as follows:

11 ESZREMESRE

(B=EHAIN - UARKTIR)

RBERR - REEFZAH BEHREME
IR BN BR RV ARER DTN T -

At
30 June
2025
120255
6A30H
RMB’000
AR¥T T
Within 1 year 1R 112,920
More than 1 year but within 2 years 1A EEBER2FR 315
More than 2 years but within 3 years 2F LA EER3FER 64
More than 3 years 3FLALE 159
Tradecreditors  EA&X 113,458
Amounts due to shareholders FE AR R SRIE 4,659
Salaries and bonus payables EftHe ks 20,045
Receipts in advance TR IB 13,424
Otherpayables ... ... HfeENs&E 25,922
177,508

CONTRACT LIABILITIES 12 EHEE

Contract liabilities represent the deposits received by the
Group before related services, mainly including health
and medical services and digital marketing and corporate
services, are provided.

At

31 December
2024
R20244F
12A31H
RMB’'000
AREEF T

121,545
109
103
144

121,901

208,562

=
BRABEASEERHIERRG (2R
fie B R A AR A5 I B o S AR A R A SR AR AT ) B

PRUCER YIRS

Interim Report 20254 FR ¥R

45



)

e

46

NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT

AREBFZ PRI R E =T

(Expressed in Renminbi unless otherwise indicated) (BxSAE AN * UARETIR)

13 LOANS AND BORROWINGS 13 ERREXR
At At
30 June 31 December
2025 2024
720255 R20244
6H30H 12A31H
RMB’000 RMB’000
ARETT ARETIT
Current RE
Bank loans RITER
— Guaranteed —BER 55,502
Non-current FERE
Bank loans IRITERK
— Guaranteed —HER 301 905
54,717 56,407
The analysis of the repayment schedule of bank loans is as RITERNEERHERITET :
follows:
At At
30 June 31 December
2025 2024
120255 20245
6H30H 12A31H
RMB’000 RMB’000
ARET T ARBT T
Within 1 year or on demand 1FE AR IR E K 54,416 55,502
After 1 year but within 2 years P1EEER2FR 301 905
54,717 56,407
Notes: et -

As at 30 June 2025, bank loans of RMB52,215,000 (31 December
2024: RMB53,000,000) were guaranteed by a shareholder of the
Company. The remaining balance of RMB2,502,000 (31 December
2024: RMB3,407,000) was raised by a subsidiary of the Group and
guaranteed by a director of the subsidiary.

HealthyWay Inc. fFE 2R HER DT

EHZE20259F6A30H © R1TERARKS52,215,000
JL(2024512 A318 : AR#53,000,0007T) F
ARA—BRFREER - BN EHRARE
2,502,0007 (2024412 A318 : AR#3,407,000
TTHAEE—RKBARES - WHZKTBAR
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT

AEBEZ PRI RE T

(Expressed in Renminbi unless otherwise indicated) (KRS EEIN * UARKESIR)

14 DEFERRED TAX

(a) Deferred tax recognised:

(i)

Movement of each component of deferred
tax assets and liabilities

The components of deferred tax assets
recognised in the consolidated statements of
financial position and the movements during the
period are as follows:

Credit loss Unused
allowance tax loss
Deferred tax 31275 EEER *fER
arising from: EiE: E  HEER

RMB'000  RMB'000
AR®TR  ARBTR

14 IEEFIE
(a) EREZETHIE :
() EEMESERSESMARD
S HIRE
RIS B AR & R R T
T T8 7 MO 48 B 2B 55 LA B2 R RS
ZHMT -

Promotion
and
Deferred  advertising  Amortisation

income  expenses of intangibles Others Total
HER ElEE
BERA  EEEX B b &5t

RMB000  RMB000  RMB'000  RMB000  RMB'000
AR®TR ARMTR  ARMTR ARMTn ARRTR

At 1 January 2024 1202481718 248 2,469 5,583 4,008 1,529 104 13,941
Credited/(charged)to ~ MBEFEA/

profit or loss (4nR%) 8 766 5,745 (1,589) 2,217 (29) 7118
At 30 June 2024 1#2024%6A308 256 3,235 11,328 2,419 3,746 75 21,059
At 1 January 2025 202551 A18 126 9,524 20,300
(Charged)ireditedto  (41%)/3t AR

profit or loss (235) 4,398

At 30 June 2025 2025464308 209 5124

(6,263) 2497

3,261 69 2,197
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT
AEBERT M B REME

(Expressed in Renminbi unless otherwise indicated)

(BRA=BHHAN -

14 DEFERRED TAX (Continued)

(b) Deferred tax assets not recognised

(c)

The Group has not recognised deferred tax assets in
respect of cumulative tax losses of RMB6,985,000 (31
December 2024: RMB22,362,000) as it is not probable
that future taxable profits against which the losses
can be utilised will be available in the relevant tax
jurisdiction and entity. The tax losses expire within 5
years under current tax legislation.

Deferred tax liabilities not recognised

At 30 June 2025, temporary differences relating to the
undistributed profits of the Group's certain subsidiaries
in Chinese Mainland amounted to RMB23,495,000
(31 December 2024: RMB18,564,000). Deferred
tax liabilities were not recognised in respect of
the withholding tax that would be payable on the
distribution of these retained profits as the Company
controls the dividend policy of these subsidiaries in
Chinese Mainland and the directors have determined
that these profits are not likely to be distributed in the
foreseeable future.

15 CAPITAL, RESERVES AND DIVIDENDS
(a) Dividends

The directors do not recommend the payment of an
interim dividend in respect of the interim period (six
months ended 30 June 2024: Nil).

HealthyWay Inc. {2 BB HERAT

IAARETITR)

14 ELEBIE &)
(b) KRERETBIEEE

(c)

AEBYABREFAHBEEARE
6,985,0007C (202412 A318 : AR
#£22,362,0007T ) ERIELE IR & E -
HATEHRENGE R EEERREEBTA
A BEIETS AT B) A I S5 B TR A R PR FE AR AR
A o IRIBIRITHE - BIIEEERRSE
AEIE] o

AERIELER AR E

M2025F6 8308 - HAAERETH
B Rt P8 A B R DR A B A B R M
5 AR #23,495,00070 (2024512 A
31H : AR¥18,564,0007T) ° HRIA
NEEHIZETRBEAEE QRS
BUER - RESRATAAIRER A RARK
DIRZEFE AR WERDIREZE
R B8 F) B ) FE AT TR D B R s R AT R IE
Bf&E -

15 BEX - #FERRE
(a) RE

BEETEZERTHBERRMSPHERS
(B ZE202456A30F 1ENAAR : ) -



NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT
AEBERT M B REME

(Expressed in Renminbi unless otherwise indicated) (& RA AN » UAREFIIR)

16 MATERIAL RELATED PARTY 16 EXEBAIRS
TRANSACTIONS
(a) Significant related party transactions (a) EXEHAERS
The particulars of significant transactions between the REEEEEH T RNBRNEAR HE
Group and the related parties during the periods are as T
follows:

Six months ended 30 June
HZE6H30H 1IE/<EA

2025 2024
20254 20244
RMB’000 RMB’000
AR¥ET T ARETT

Provision of service to RIS T
- Baidu and its subsidiaries and other —BEREMBAR REM

related companies (“Baidu Group”) HEAAR(EELEE]) 7,963
Purchase of goods and service from HBEUTEFBESRREH
— Baidu Group —-HESE 146
Advances to an associate ERNRETF—RBE QT
— Zhongjian Xinlian (Xiamen) —RiREE (=)

Technology Company Limited B AR AR

(“Zhongjian Xinlian (Xiamen)”) ([EMREEH]) =
Repayment from an associate H—REE A RWRERE
— Zhongjian Xinlian (Xiamen) — EPI RS =
All of the transactions above were carried out on T Ll 32 512X 5 & 75 1 7E B R
terms as agreed between the transacting parties. LT o
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AEBERT M B REME

(Expressed in Renminbi unless otherwise indicated) (BxSAE AN * UARETIR)

16 MATERIAL RELATED PARTY 16 EXRBEAIXRZ &)
TRANSACTIONS (continued)
(b) Significant balances with related parties (b) EEEAEESMIE K&K

At At

30 June 31 December
2025 2024
720255 20244
68308 12A318
RMB’000 RMB’000
ARMT T ARBT T

Name of related party BEAHE A8

Trade receivables from related parties FEUIEIE: 5 & 5 7018

— Baidu Group —BEEH 1,186

Non-trade *EH

Amounts due from related parties PEUR BRI B 5 =K I8

— Zhongjian Xinlian (Xiamen) — BRI 850

— Baidu Group —BHEEHE 50

900

Amounts due to shareholders B RRRIE

— Mr. Zhang Wanneng —REREELE 682

— Affluent Base Limited —EHEBERAA 4,032
4,714

All of the balances are unsecured, interest-free and REREIK - FTA LR BEIRT

repayable on demand at the end of each reporting RERBEREE -

period.

(c) Bank loans guaranteed by related parties () HEBAERHOBITER
Guarantees provided by a shareholder relating to bank AR R HR (B SR T B AR A RO AR A B 5
loans were disclosed in Note 13. 134458 -

)

——
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