J,

OCI International Holdings Limited
TR o B 92 P A PR 2 ]

(Incorporated in the Cayman Islands with limited liability)
(7 B S 5 52 M R Z 2 A BRAF])
(Stock Code B fU5% : 329)

w

2025

INTERIM REPORT
PR S







OCI INTERNATIONAL HOLDINGS LIMITED

CORPORATE INFORMATION
raé&an

BOARD OF DIRECTORS

Executive Directors

Mr. Jiao Shuge (Alias Jiao Zhen) (Chairman)
Mr. Tang Nanjun (Chief Executive Officer)

Non-executive Directors
Mr. Wu Guangze

Mr. Zhao Li

Ms. Guo Ting Ting

Independent non-executive Directors
Mr. Chong Ka Yee

Mr. Tso Siu Lun Alan

Mr. Li Xindan

Dr. Lo Wing Yan William

AUDIT COMMITTEE

Mr. Chong Ka Yee (Chairman)
Mr. Tso Siu Lun Alan

Mr. Li Xindan

Dr. Lo Wing Yan William

REMUNERATION COMMITTEE

Dr. Lo Wing Yan William (Chairman)
Mr. Chong Ka Yee

Mr. Tso Siu Lun Alan

Mr. Li Xindan

NOMINATION COMMITTEE
Mr. Tso Siu Lun Alan (Chairman)
Dr. Lo Wing Yan William

Mr. Chong Ka Yee

Mr. Li Xindan

COMPANY SECRETARY
Mr. Mak Kai Fung

AUDITOR

Prism Hong Kong Limited (formerly known as Prism Hong

Kong and Shanghai Limited)

2025 INTERIM REPORT

£58

HITES
EHEEE(REEE)N(EE)
BERELXE(BEEHTE)

FHITES
REERE
HBhEE
Brete i+

BYFHITES
HRmELE
BEWiE
FLAEE
Ex{CBE

ERZES
HEHEEEE)
BE WL
FLARE
EoxEEL

FMELES
EXxCBE(EE)
HEERELE
BEWEE
FOREE

REZES
BEWEE(EE)
ExCEL
HERELE
FOREE

NGRS
ERERE

1% 24 6
MIEFEMMELMERIR(IHE LEREMA
B i EFEB B R 2 A



2025 HHERFRS

REGISTERED OFFICE
Cricket Square, Hutchins Drive
P.O. Box 2681

Grand Cayman KY1-1111
Cayman Islands

HEAD OFFICE AND PRINCIPAL PLACE OF BUSINESS IN
THE HONG KONG SPECIAL ADMINISTRATIVE REGION
OF THE PEOPLE’S REPUBLIC OF CHINA (“PRC”) (“"HONG
KONG”)

Level 23, Five Pacific Place

28 Hennessy Road

Hong Kong

PRINCIPAL SHARE REGISTRAR AND TRANSFER OFFICE
Suntera (Cayman) Limited

Suite 3204, Unit 2A

Block 3, Building D, P.O. Box 1586

Gardenia Court, Camana Bay

Grand Cayman, KYI-1110

Cayman Islands

HONG KONG BRANCH SHARE REGISTRAR

AND TRANSFER OFFICE

Computershare Hong Kong Investor Services Limited
Shops 1712-1716, Hopewell Centre

183 Queen’s Road East

Hong Kong

PRINCIPAL BANKERS

in Hong Kong:

The Hong Kong and Shanghai Banking Corporation Limited
China Minsheng Banking Corp., Ltd Hong Kong Branch

CMB Wing Lung Bank Limited

in the PRC:
China Merchants Bank, Shanghai Branch

COMPANY WEBSITE
www.oci-intl.com

STOCK CODE
0329

REBEBEZEREBRAT

CORPORATE INFORMATION
raéan

of i B AR

Cricket Square, Hutchins Drive
P.O. Box 2681

Grand Cayman KY1-1111
Cayman Islands

PEARANVB(PHDEEBRANITERE
(BRDBMSEREIZERMMI

BB
B JE FF 8285
A& ES R E23E

RIRBFELRR

Suntera (Cayman) Limited

Suite 3204, Unit 2A

Block 3, Building D, P.O. Box 1586
Gardenia Court, Camana Bay
Grand Cayman, KYI-1110

Cayman Islands

SERMBFETLNE

EAEPREBEEZLZAERADA
BB
EFRERI183%

SR N1712-1716 =

FRERRT
EELBEERITAERAF
TERERTEENT
BEXERITHER QA

R
BRRT LEBEDTT

n e @

www.oci-intl.com

A% i X S
0329

3



OCI INTERNATIONAL HOLDINGS LIMITED

2025 INTERIM REPORT

CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

SLEFSESE=

For the six months ended 30 June 2025
HE_Z-_AF~A=Z+BIEA~EA

(Expressed in Hong Kong dollars) (JA /& 75t &

mnREWZBEHRE

Six months ended 30 June

BEAA=Z+TBLEAREAR

2025 2024
—E-RE ZEZWF
HK$'000 HK$'000
FER FET
(unaudited) (unaudited)
(KB E &) (REEEZ)
Revenue I =
Revenue from asset management BEESBWE 14,936 12,083
Revenue from investment and financial % & & B % &% # AR 7% W &
advisory services 263 263
Sales of goods HEEm 19,296 35,123
Loss from securities trading and EREELRREER
investments (999) (16,685)
Income from underwriting and placing of &% % & 8 I fid & B g A
securities 1,044 -
34,540 30,784
Cost of sales and services rendered HERE R MR KA (19,368) (33,210)
15,172 (2,426)
Other income H U A 3,153 3,256
Selling and distribution costs HERKHER (5) (5)
General and administrative expenses —RRITBHAX (19,811) (17,453)
Impairment losses (recognised) reversed  (FE ) % Bl & & & E W (&
on financial assets, net B8 F5 (49) 276
Loss from operations REEBHERE (1,540) (16,352)
Finance costs B%ER (128) (210)
Share of results of a joint venture BiE—HEERARIER 8 552
Share of losses of associate JE 15 Bt & A B B 18 (471) -
Loss before taxation B 5% A 5 48 (2,131) (16,010)
Income tax FT 15 75t - -
Loss for the period RNEFRE 1R (2,131) (16,010)
Other comprehensive income (expense) — H b 2 W A (F %)
Items that may be reclassified HEANHEET A EEZR»
subsequently to profit or loss: ZIEH
Exchange differences arising on MENNEBEE 2
translation of foreign operations &7 =% 483 (325)
Total comprehensive income (expense) AEEE2ZEKRARAX)EE
for the period (1,648) (16,335)




2025 F AR S REERZERERLAT

CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
BRGcEaREthER R

For the six months ended 30 June 2025
BE_ZE-_RFAA=THLAMEA
(Expressed in Hong Kong dollars) (JA /& 5t &)

Six months ended 30 June
BEANA=Z1THLEAERA

Note 2025 2024
Bt 3 —E-8fF —TZmF
HK$'000 HK$'000

TER TAT

(unaudited) (unaudited)

(REER) (REER)

Loss for the period AEFEE B
Equity shareholders of the Company AR ERRR (2,105) (16,251)
Non-controlling interests FERE =R (26) 241
(2,131) (16,010)
Total comprehensive income (expense) EEASE2E KAL)
for the period attributable to: B
Equity shareholders of the Company N/NESE - £y (1,795) (16,470)
Non-controlling interests FEPE MR HE A 147 135
(1,648) (16,335)
Loss per share BREE
Basic and diluted BEARAREE 9 HK(0.140) HK(1.084)
cents cents
(0.140) (1.084)
B Al AL

The notes on pages 10 to 33 form part of this interim 551
financial report. B —
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OCI INTERNATIONAL HOLDINGS LIMITED

CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

B A &x 6 BT 15 R i &

At 30 June 2025
RZE-_RFESA=1H

(Expressed in Hong Kong dollars) (JA /& 75t &)

2025 INTERIM REPORT

30 June 31 December
Note 2025 2024
S
»n N4
—E-RHE +=A
Wi ASNA=+H =+—H
HK$'000 HK$'000
TR FE T
(unaudited) (audited)
(REE®) (& E %)
Non-current assets ERBEE
Property, plant and equipment ME -BEL&RE 12 5,193 7,178
Interest in an associate R—REBE QR 2 &SR 11 4,546 5,017
Interest in a joint venture R—BEEE R 2EDR 10 8,710 8,462
Rental deposits HEZRS 1,086 1,086
S 19,535 21,743
Current assets mEE E
Inventories BE 7,541 6,667
Trade receivables EUWE SRR 14 35,585 20,784
Deposits, prepayments and other Ee - B RIE R E M E K
receivables EEIE 23,527 19,811
Debt investments at amortised cost R HEK A EZ BEHIKE 13 294 340
Cryptocurrencies m=sFaEE 8,905 -
Financial assets at fair value through A FEFFABZZ €& 15
profit or loss BE 97,583 111,082
Time deposits with original maturity R EIHBEBBE=1EAHN
date over three months FHFE R 16,095 60,927
Cash and cash equivalents BehIReEMEEER 87,859 67,130
S 277,389 286,741
Current liabilities mE A&
Contract liabilities EHBEE 9,713 15,719
Accruals and other payables BT RIELHEMEMNEKIE 13,097 15,361
Lease liabilities fﬂ Ea8fE 3,427 3,341
Current tax payable JE 1+ BN HA 75 18 801 794
2088 35215
Net current assets MEEEFE 250,351 251,526
Total assets less current liabilities EEBPERRBER 269,886 273,269
Non-current liability EMBEE
Lease liabilities HEAE 885 2,620
Net Assets BEFHE 269,001 270,649




2025 HHERFRS

REBEBEZEREBRAT

CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

BRGZEESMBIAIRR

At 30 June 2025

RZE-RFAA=TH

(Expressed in Hong Kong dollars) (LA 38 7T 5t &)

30 June 31 December

Note 2025 2024
Ji

»® —E-MOF

—E_RE +=A

Mz A~NA=+1+H =+—H
HK$'000 HK$'000

FER FHETT
(unaudited) (audited)

(R EE %) (= %)

Capital and reserves BARARGE
Share capital % AR 16 14,998 14,998
Reserves &1 260,349 262,144
Total equity attributable to equity RN A RER B

shareholders of the Company 48 5 275,347 277,142
Non-controlling interests JEIE R R (6,346) (6,493)
Total Equity i@ 18 % 269,001 270,649
The notes on pages 10 to 33 form part of this interim F10EEZE3B3ENMABEX AP HT KR E
financial report. B —# 5 e



OCI INTERNATIONAL HOLDINGS LIMITED 2025 INTERIM REPORT

CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

BEGOEREHME

For the six months ended 30 June 2025
BHEZZ-REF A A=THLEAHEA
(Expressed in Hong Kong dollars) (JA /& 75t &)

Attributable to equity shareholders of the Company

ARARERREL
Non-
Share Share  Translation Other  Accumulated controlling
capital premium reserves reserve losses Total interests  Total equity

Ra  RBEE  EREBE  HbEE  RHER CHIE 31§ g §
HKS'000 HKS'000 HK$'000 HK$'000 HK$'000 HK$000 HKS'000 HKS'000
TEL TEL TEL TR TETL TEL TEL TEL

Balance asat 1 January 204 —Z-ME-F-REH

(audited) (@27 14,998 498,790 (1,087) 3431 (228,896) 287,236 (7253) 279,983
Loss for the period THRER - - - - (16,251) (16,251) I (16,010)
Other comprehensive expense RS Et 2 EH Y

for the period - - 219 - - (219 (106) (325)

Total comprehensive expense  AEH2EFTEE
for the period - - (219 - (16,251) (16,470) 135 (16,335)

Balanceasat30June 2024  —E-MEXA=TAE
(unaudited) B(REER) 14,998 498,790 (1,306) 3431 (245,147) 270,766 (7118) 263648

Balanceasat 1 January 2025 —E-RF-A-HEH

(audited) (&5H) 14,998 498,790 (1,402) 3,431 (238,675) 277,142 (6,493) 270,649
Loss for the period THRER - - - - (2,105) (2,105) (26) 2,131)
Other comprehensive income KX BHE 2 EMA

for the period - - 310 - - 310 173 183

Total comprehensive income A EH 2 AU (B )
(loss) for the period b% - - 310 - (2,105) (1,795) 147 (1,648)

Balanceasat30June 205 —E-EEXA=TAH
(unaudited) ER(REZER) 14,998 498,790 (1,092) 3,031 (240,780) 275,347 (6,346) 269,001

The notes on pages 10 to 33 form part of this interim HF10EEF33EMMF BN AT BT B RS
financial report. B—E o e



2025 F AR S REERZERERLAT

CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
BREGIRERSE

For the six months ended 30 June 2025
E_E-_RAFRNA=Z+THIEAEA
(Expressed in Hong Kong dollars) (JA /& 5t &)

Six months ended 30 June

BEANA=ZTHLAEA

2025 2024
—E-HEE Z—ZT-MF
HK$’000 HK$'000
TERT FET
(unaudited) (unaudited)
(REEZ) (CREEZR)
Operating activities KEEE
Cash (used in) generated from KEXBFMBAMBER2
operations (24,074) 18,595
Bank interest received BT H B 1,715 2,084
Net cash (used in) generated from KESE(MTA)MEIR e F5
__operating activites (22,359) 20,679
Investing activities KEED
Decrease (increase) in time deposits EXHARBE=EANTE
with original maturity date over three 17 2060 4 (38 1n)
months 44,832 (16,097)
Net cash generated from (used in) REFDESFA)E 2 F8
_Investing activities L ........%a832  (16,097)
Financing activities BMEED
Capital element of lease rentals paid ENfHEHENERL S (1,649) (1,567)
Interest element of lease rentals paid ENEER2NFN B RS (128) (210)
Netcash used in financing activities = REEBAAREFS 7770 (L777)
Net increase in cash and cash equivalents IR & KIR & S (EE B 1% 0% 58 20,696 2,805
Cash and cash equivalents at 1 January R—A—HzZzBENMBRS5E
HH 67,130 89,948
Effect of foreign exchange rate changes GNEE B R B) 2 B 33 (200)
Cash and cash equivalents at 30 June RAA=Z+tHEZReER 2
= {EI1EH 87,859 92,553




OCI INTERNATIONAL HOLDINGS LIMITED 2025 INTERIM REPORT

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
f8 B &% & B 15 ¥R R Bff 5

For the six months ended 30 June 2025
ﬁi—?—ﬂi/\ﬂ +E|.U:/\1.ﬂ

GENERAL INFORMATION

OCI International Holdings Limited (the “Company”)
was incorporated in the Cayman Islands as an exempted
company with limited liability and its shares are listed on
The Stock Exchange of Hong Kong Limited (the “Stock
Exchange”). The addresses of the registered office and
principal place of business of the Company are Cricket
Square, Hutchins Drive, P.O. Box 2681, Grand Cayman
KY1-1111, Cayman lIslands and Level 23, 28 Hennessy
Road, Hong Kong, respectively.

The Company acts as an investment holding company.
Its subsidiaries are principally engaged in asset
management, provision of investment and financial
advisory services, provision of securities underwriting
and placing services, trading of wines and beverage, and
securities trading and investments.

BASIS OF PREPARATION

The interim financial report has been prepared in
accordance with the applicable disclosure provisions
of the Rules Governing the Listing of Securities on The
Stock Exchange of Hong Kong Limited (the “Listing
Rules”), including compliance with Hong Kong
Accounting Standard ("HKAS") 34, Interim Financial
Reporting, issued by the Hong Kong Institute of Certified
Public Accountants (“HKICPA"). It was authorised for
issue on 28 August 2025.

The interim financial report has been prepared in
accordance with the same accounting policies adopted
in the 2024 annual financial statements, except for
the accounting policy changes that are expected to
be reflected in the 2025 annual financial statements.
Details of any changes in accounting policies are set out
in Note 3.
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X)) Ee AR AWM ERMU
N F 2 & X B 5 5l &Cricket Square,
Hutchins Drive, P.O. Box 2681, Grand
Cayman KY1-1111, Cayman Islands } & /&
BB @285k 2318 -
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2025 R ERTRE

REZEFEZERAERDH

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

BASIS OF PREPARATION (Continued)

The preparation of an interim financial report in
conformity with HKAS 34 requires management to make
judgements, estimates and assumptions that affect the
application of policies and reported amounts of assets
and liabilities, income and expenses on a year to date
basis. Actual results may differ from these estimates.

This interim financial report contains unaudited
condensed consolidated financial statements and
selected explanatory notes. The notes include an
explanation of events and transactions that are
significant to an understanding of the changes in
financial position and performance of the Group since
the 2024 annual financial statements. The unaudited
condensed consolidated interim financial statements
and notes thereon do not include all of the information
required for a full set of financial statements prepared
in accordance with HKFRS Accounting Standards
("HKFRSs").

The interim financial report has been reviewed by the
Company's audit committee.

The measurement basis used in the preparation of the
unaudited interim financial report is the historical cost
basis. The unaudited interim financial report is presented
in Hong Kong dollars (“"HK$") and all figures are
rounded to the nearest thousand (“HK$'000") unless
otherwise indicated.

CHANGES IN ACCOUNTING POLICIES

The HKICPA has issued the following amendments to
HKFRSs that are first effective for the current accounting
period of the Group:

° Amendments to HKAS 21, The effects of changes
in foreign exchange rates — Lack of exchangeability

The application of the amendments to HKFRSs in the
current interim period has had no material impact on
the Group’s financial positions and performance for
the current and prior periods and/or on the disclosures
set out in these condensed consolidated financial
statements. The Group has not applied any new or
amended standards that is not yet effective for the
current accounting period.

& BA &% & B #5 ¥ R Bff 5

For the six months ended 30 June 2025
BE-_Z-_RAE A=THLEHEA
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OCI INTERNATIONAL HOLDINGS LIMITED 2025 INTERIM REPORT

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
& BA &= & B §5 3R % Bff 5%

For the six months ended 30 June 2025
HE_Z_AF~AA=+BIEA~EA

4 REVENUE AND SEGMENT REPORTING 4 BRNBRS
(a) Revenue (a) W=

The principal activities of the Group are asset AEBTITEZEXBKREEER  RBRMH
management, provision of investment and KRERUBHZARSE EHIFBE
financial advisory services, provision of securities HERERE ZFHREERKAN
underwriting and placing services, securities FEEBRAMmEE-
trading and investments and trading of wines and
beverage.
Disaggregation of revenue from contracts with RIEERIRBREAPZEFPE
customers by major products or service lines is as A=W T -
follows:

Six months ended 30 June

BEXNA=THLAERA

2025 2024
—E-HEF —EMEF
HK$'000 HK$'000
FER FET
(unaudited) (unaudited)

(R Z &%) (REEZ)

Revenue from contracts with customers 7 /& Bf 7% 3 & % 8]

within the scope of HKFRS 15 251555 &5 B N 6
BEPHE KR
Disaggregated by major products or BEZEmMmIRS
service lines mE D
— Asset management - BEEETIE 14,936 12,083
— Investment and financial advisory —RERMBE
services IR %5 263 263
- Income from underwriting and — B R & &
placing of securities 7 r A 1,044 -
— Trading of wines and beverage - BEEGEER
X 19,296 35,123
35,539 47,469
Revenue from other sources R B H A R HY U &
Change in fair value of financial assets & A “F{E &+t A8 %%
at fair value through profit or loss ZEMEERNYT
Tﬁ 5 B (1,163) (16,685)
Gain on trading of cryptocurrencies EENEHTES
Yz 164 -
(999) (16,685)
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REEFEZRERAE

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS 13

4  REVENUE AND SEGMENT REPORTING (Continued)

(a)

(b)

Revenue (Continued)

Disaggregation of revenue from contracts with
customers by the timing of revenue recognition
and by geographic information is disclosed in Note
4(b).

Segment reporting

The Group’s executive directors are the chief
operation decision makers ("CODM?") as they
collectively make strategic decisions towards the
Group's operations based on nature of business.

In a manner consistent with the way in which
information is reported internally to the CODM
for the purposes of resource allocation and
performance assessment, the Group has presented
the following reportable segments:

(@) asset management

(b) investment and financial advisory services

(c)  underwriting and placing of securities

(d) securities trading and investments

(e) trading of wines and beverage

4
(a)

(b)

[ 0A &= & B ¥5 ¥R K B 5%

For the six months ended 30 June 2025
BHE_Z-_RE~A=ZTHIL~MEA

SRDBRS(E)

Wz (&)
17 R M B ) M 3R IS T 5 8 0
ZEPAEDWBERERNMEAD) -

7 B &

AR ASERATETHARAREER
ME SRS EEEFLRIEORE
HERERTIELERRE(TETER
BRRED -

AEBERRERERDEREFEF
BHEBEERREFERNLRE N
ER BT AEEEEXK XK
BEZ2FATAZ2HD 0 :

(a) EERE

(b) HRE KM HE ARG

(0 EHFBHEES

d EBHEERKE

() BBELRKMEER
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OCI INTERNATIONAL HOLDINGS LIMITED

2025 INTERIM REPORT

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

& BA &= & B §5 3R % Bff 5%

For the six months ended 30 June 2025
HE_Z_AF~AA=+BIEA~EA

4 REVENUE AND SEGMENT REPORTING (Continued) 4 BRNEBBIE(Z)
(b) Segment reporting (Continued) (b) WS (&)
Segment revenue and results DR R EE
Disaggregation of revenue from contracts with KEEPE QKW R SR
customers by the timing of revenue recognition, MEls ERAEERBEE_-Z
as well as information regarding the Group's THEFERZTEZNFARA=ZTHIL
reportable segments as provided to the CODM for NE A BB IR B &S AR AT
the purposes of resource allocation and assessment mAEELERTEREEBEALRE
of segment performance for the six months ended AEFDIMOERFINMT -
30 June 2025 and 2024 is set out below.
Six months ended 30 June 2025 BE-_ZT_HFA=1tHILEAHE
A
Investment
and financial ~ Underwriting Securities Trading of
Asset advisory  andplacing trading and wines and
management services  of securities  investments beverage Total
REREE BHEER B3EER BEER
BEEE R RE k& HREE h
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$000
TER TEn TR TER TER TEn
Revenue from contracts with ~ REXPAHNHNE:
customers:
- Ata point in time -RE-BRE - - 1,044 - 19,29 20,340
- Qver time -BR-BER 14,936 263 - - - 15,199
14,936 263 1,044 - 19,296 35,539
Revenue from other sources KB 2 R M K& - - - (999) - (999)
Reportable segment revenue A 2% 5 B M E 14,936 263 1,044 (999) 19,296 34,540
Segment profit (loss) AHENER) 7,245 263 16 (1,264) (1,257) 5,003
Other income A 3,153
Unallocated corporateand KA B AR R E 4
other expenses X (9,688)
Share of losses of associate B EEAFHE (47)
Finance costs HEER (128)
Loss before taxation BEiAEE (2131)
Income tax MER -
Loss for the period rEHES (2131)




2025 HHERFRS

4

(b)

REBEBEZEREBRAT

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

[ 0A &= & B ¥5 ¥R K B 5%

For the six months ended 30 June 2025
BE_Z-_RF~NA=ZTHLE~EA

REVENUE AND SEGMENT REPORTING (Continued) 4 BRNEBBIE(Z)
Segment reporting (Continued) (b) 2 EHKE(E)
Segment revenue and results (Continued) DE M REEE)
Six months ended 30 June 2024 BE-_ZTZ_MNMEAA=1THLEAE
A
Investment
and financial ~ Underwriting Securities Trading of
Asset advisory and placing trading and wines and
management services o securities investments beverage Total
REREE EHEER  EREER BEBR
FEER EARE RE k& HnEE s
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TEL ThEL TEx TEL AL TEL
Revenue from contracts with ~ REZPANHKE:
customers:
- At a point in time -RE-BEE - - - - 35123 35,123
- Over time -BR-BEE 12,083 263 - - - 12,346
12,083 263 - - 35,123 47,469
Revenue from other sources R B E {1 RRE N - - - (16,685) - (16,685)
Reportable segment revenue A 2% A B E 12,083 263 - (16,685) 35,123 30,784
Seqment profit (oss) AHETER) 4427 263 - (16,550) (1476) (13,336)
Other income A 3,56
Unallocated corporateand kAR A7 R 24
other expenses % i (5,720)
Finance costs HEER (210)
Loss before taxation RERNER (16,010
Income tax fER -
Loss for the period AEEER (16,010

Revenue is allocated to the reportable segments
with reference to revenue and income generated
by those segments.

Segment profit (loss) represents the profit earned
by or loss from each segment without allocation
of other income, share of losses of associate,
finance costs and unallocated corporate and other
expenses. This is the information reported to the
CODM for the purposes of resources allocation and
performance assessment.

WEDHE2EDBAMELE W aE RKRAR

DREAE2HRDE -

o EBE A (BB & 0 BB AL Z % A 3
EEXZEBER WIBFAHEMEA &
HHEARBRE MHKERERDER
AREME - IRAEBEERRE
ERZER  UWEDSBEERNMFTBRE -
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OCI INTERNATIONAL HOLDINGS LIMITED 2025 INTERIM REPORT

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
& BA &= & B §5 3R % Bff 5%

For the six months ended 30 June 2025
HE_Z_AF~AA=+BIEA~EA

BRAPBIWS (EF)

2 B & ()

4 REVENUE AND SEGMENT REPORTING (Continued) 4
(b) Segment reporting (Continued) (b)

Segment assets and liabilities DHWEERBE
The following is an analysis of the Group's UTRREGERLEDHE D 2K

SEEEMNBEZN:

assets and liabilities by reportable and operating

segments:
At 30 June 2025 R-ZE-_RFX<A=1+H
Investment
and financial ~ Underwriting Securities Trading of
Asset advisory  and placing trading and wines and
management services  of securities  investments beverage Total
RERME REEHR RHEER BEER
BEER L BE k& HREE CH
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TéEn TEn TER TER TéEn TéEn
ASSETS £E
Seqment assets PYEE 48,944 - - 106,795 2,428 178,167
Unallocated items: APEER:
Property, plant and equipment  #1% - BE R & 5177
Interest in an associate REENFANER 4,546
Deposits, prepaymentsand %% BAFEREL
other receivables ] 5,080
Time deposits with original R BBEA=1HA
maturity date over HESER
three months 16,095
Cash and cash equivalents BeRBeEEEE 87,859
Total assets BERE 296,924
LIABILITIES Y
Seqment liabilities PHaE 3311 353 - 2522 9,385 15,571
Unallocated items: APEEER
Other payables HtERER 8,040
Lease liabilities HEEE 4312
Total liabilities gEaE 21,923




2025 FHIRE REBRERERAT
NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
fS BA &r B Bt ¥5 ¥ xR Bt 5F

For the six months ended 30 June 2025
BE_Z-_RF~NA=ZTHLE~EA

4  REVENUE AND SEGMENT REPORTING (Continued) 4 BRNBRS (&)
(b) Segment reporting (Continued) (b) 2 EWWE (&)
Segment assets and liabilities (Continued) TEEEREE(E)
At 31 December 2024 R=ZZB-_NmMFEF+=A=+—H
Investment
and financial  Underwriting Securities Trading of
Asset advisory ~ and placingof ~ trading and wines and
management Services securities investments beverage Total
REREME EHBER  EHEER BEER
EEER AR % [ R AmEE @t

HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TET TEL TEL TEL TEL TEL

ASSETS EE
Segment assets THEE 32,012 - - 111,488 21,193 164,693
Unallocated items: AOEER:
Property, plant and equipment  #1%  BE RiX /& 7,158
Interest in an associate R-FHERR ER 5017
Deposits, prepaymentsand & BARBRER

other recelvables EWEE 3,559
Time deposits with original -~~~ REHBBB=EAH

maturity date over three EHER

months 60,927
Cashand cash equivalents ~ BE&RFEEEEEE 67,130
Total assets EERE 308484
LIABILITIES 8f
Segment liabilities AHEE 9,237 615 1,556 2,465 15,178 29,051
Unallocated items: APBER
Other payables HtEMEE 2823
Lease liabilities HEER 5,961

Total liabilities BERE 37,835
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OCI INTERNATIONAL HOLDINGS LIMITED

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
& BA &= & B §5 3R % Bff 5%

For the six months ended 30 June 2025

Bz

4

— 5 —
=
— =

EFEANA=THIEAREA

REVENUE AND SEGMENT REPORTING (Continued)

(b)

Segment reporting (Continued)

Segment assets and liabilities (Continued)

For the purpose of monitoring segment
performances and allocating resources between
segments:

J all assets are allocated to reportable and
operating segments, other than certain
property, plant and equipment, interest in an
associate, certain deposits, prepayments and
other receivables, time deposits with original
maturity date over three months and cash and
cash equivalents.

J all liabilities are allocated to reportable and
operating segments, other than certain other
payables and lease liabilities.

Geographical information

The following table sets out information about the
geographical location of (i) the Group’s revenue
from external customers and (ii) the Group’s
property, plant and equipment, interest in a joint
venture and interest in an associate (“specified
non-current assets”). The geographical location
of customers is based on the location at which
the services were provided or the goods delivered.
The geographical location of the specified non-
current assets is based on the physical location
of the asset, in the case of property, plant and
equipment, and the location of operations, in the
case of interest in a joint venture and interest in an
associate.

4

(b)

2025 INTERIM REPORT

SRDBRS(E)

7 &b IR & ()

PHEEREBE(E
REESBEZDBERREERD
A -

s MABEBREITEEEZRRLKE
T HETYER -BELER
B RBERAANER AT
e TN RIE R H AR KR
H-REBMBEBBE=EANTE
RAEFUERe RS FER
B BRI

5

s FMARABEIEKEEEZHREEZED
oEETEMEMNEKRERHE
ERERI -

iy 7 & Y

TERFBHIEBEOAKERB T

PRz k(i AEENE  BE KRR

B RAERAIZREMRBZER

AlES((BEFRRBEE] AT

BUEBEMN BEPMMIEMEIOR

REEBRBIXIINEVOLE - F

EHRBDEENMBULEDERE

ENERUEGIYE BE M&RE

MEIREENUE(FREERAZ

BEMRNBERRZEREME) -
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
[ 0A &= & B ¥5 ¥R K B 5%

For the six months ended 30 June 2025
BE_Z-_RF~NA=ZTHLE~EA

4 REVENUE AND SEGMENT REPORTING (Continued) 4 BRABWS(E)
(b) Segment reporting (Continued) (b) 2 EWWE (&)
Geographical information (Continued) 7B & K ()

Revenue from external customers Specified non-current assets

RENBEFZUE BEXRDEE
For the six For the six
months ended months ended At30June At 31 December
30 June 2025 30 June 2024 2025 2024
B2 S N
e 2 i i I —TomE
~AAZtH ~RA=1A 3 TR
IEREA IEAEA ~A=1H =+-H
(unaudited) (unaudited) (unaudited) (audited)
(REER) (RBER) (REER) (BE%)
HK$'000 HK$'000 HK$'000 HK$'000
TR TER TER TET
Hong Kong A 35,539 47,469 9,734 12,189
The People’s Republic of China mEARLA
("PRC") (el - - 8,715 8,468
35,539 47,469 18,449 20,657
5 FINANCE COSTS 5 HB¥HEH

Six months ended 30 June

BEX~NA=1+tHILEAEA
2025 2024
—E_-RE —E-MF
HK$'000 HK$'000
FERT FH& T
(unaudited) (unaudited)
(R EEZ) (R EZ)
Interest on lease liabilities HEBEME 128 210
128 210

19
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OCI INTERNATIONAL HOLDINGS LIMITED

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

& BA &= & B §5 3R % Bff 5%

For the six months ended 30 June 2025
HE_Z_AF~AA=+BIEA~EA

6 LOSS BEFORE TAXATION 6
Loss before taxation is arrived at after charging
(crediting):

R 5t Al & 18
BERAEBES MR GEA)THIER -

2025 INTERIM REPORT

Six months ended 30 June
BZEZAA=1tHILAHEA

2025 2024
—E-RE —E - F
HK$'000 HK$'000
TER F& T
(unaudited) (unaudited)
(RBER) (R EZ)
Staff costs (including directors’ ETHY(BRES
emoluments) B <) 7,909 8,618
Cost of inventories recognised as an BRERYXZEEKA
expense 18,340 33,210
Impairment losses recognised (reversed) #E R (B EB)E KT E
on debt investments VERI=NIEiE] 49 (276)
Depreciation charge HEEZEHA
— owned property, plant and -BEVE BER
equipment B 466 473
— right-of-use assets —FREEE 1,519 3,341
Interest income from bank balances MITEHRZFERA
(included in other income) (BREEMBANAN) (1,715) (2,084)
7  INCOME TAX 7 PG

Six months ended 30 June
BZEZAB=1HILAEA

2025
—_E-REF
HK$'000
TERT
(unaudited)
(R E %)

2024

—EoQmF

HK$’000
FE T
(unaudited)
(R 88 2 %)

AR IE-F B NE®R

Current tax — Hong Kong Profits Tax

Pursuant to the rules and regulations of the Cayman
Islands and the British Virgin Islands, the Group is not
subject to any income tax in these two jurisdictions.

REREHREMRBERELABEENRAINR
MOl NEBEBABNZME RDEE R
B (] P15 3%



2025 R ERTRE

REEFEZRERAE

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

INCOME TAX (Continued)

For the six months ended 30 June 2025, Hong Kong
Profits Tax of the qualified entity of the Group is
calculated in accordance with the two-tiered profits
tax rates regime. Under the two-tiered profits tax rate
regime, the first HK$2 million of profits of a qualifying
group entity will be taxed at 8.25%, and profits above
HK$2 million will be taxed at 16.5%. The profits of
other group entities in Hong Kong not qualifying for the
two-tiered profits tax rates regime will continue to be
taxed at the flat rate of 16.5%.

No provision for Hong Kong Profits Tax has been
provided for in the consolidated financial statements as
the Group has no estimated assessable profits for the six
months ended 30 June 2025.

The PRC Enterprise Income Tax rate is 25% (2024:
25%).

No PRC Enterprise Income Tax have been provided for
in the unaudited condensed consolidated financial
statements for the six months ended 30 June 2025
(2024: Nil) as the Group has no estimated assessable
profits for the period.

DIVIDENDS
No interim dividend was declared, proposed or paid for
both the six months ended 30 June 2025 and 2024.

[ 0A &= & B ¥5 ¥R K B 5%

For the six months ended 30 June 2025
BHE_Z-_RE~A=ZTHIL~MEA

PR 15 it (48)

BE_ZT_RAFRNA=1THILEXEA"
AEBAERERBNETENGHRIRIE
MEBRHEERASHE - REFNSHB
EMAH AEREEERNE2ESE
BT KR8 25% M MEBBE2A &
BITH AR ARI65%E T - AT A
MERREMEFOAEREFTBEME
BN BEEEEREEREI16.5%E

HRASERBE-_T-_AF A=+
B b7 B I S EF R A IR AR
BHMBHRRAIETEMNESHAEE -

FEACXRMERREB25%(ZF =M
F:125%) e

HRAEBRBEE _EZ_HAFEF A=+
BiENEA W &M ERT &N - WA
BRAACEZHRRAVTERRARZ
HEIRPBECEMSH BB T
ZHE &)

Bz 2
BHE_ZT-_AER-_ZE_MESA=1
HIEABEAMYESIK &% K SORS
EARR B o
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OCI INTERNATIONAL HOLDINGS LIMITED

2025 INTERIM REPORT

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

& BA &= & B §5 3R % Bff 5%

For the six months ended 30 June 2025
HE_Z_AF~AA=+BIEA~EA

9 LOSS PER SHARE
Basic and diluted:

SREB
EARLR#E:

Six months ended 30 June

BENA=THLAEA

2025 2024
—E-RE —E - F
HK$'000 HK$'000
TERT FET
(unaudited) (unaudited)

(R &%) (REEZ)

Loss attributable to equity RAE SRR EN
shareholders of the Company &5 18 (2,105) (16,251)
30 June 31 December
2025 2024
R=Z2-aF R_T_HOF
RXA=+tH +tZA=+—H
(unaudited) (audited)
(K& ER) (82 #%)

Weighted average number of ordinary B % 77 & i % j0 4

shares in issue T 15

1,499,749,920 1,499,749,920

Basic loss per share was calculated as the loss for the
period attributable to ordinary shareholders of the
Company divided by the weighted average number of
ordinary shares in issue.

For the six months ended 30 June 2025 and 2024, the
diluted loss per share is same as basic loss per share
because the exercise price of Company’s share options
was higher than the average market price for shares.

BREABFEEDRALAEBRBRRE
HHAEERAD ETEBKRINE TS

Y Yorad
= &
g&(u > ©

ZTEZRFRZEZNFEANAZT
ANEA BHRAAFERENITE
SRBRHTFHETE SRESEER
REXREBEMRR -

BE
SNl
F
&
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10

11.

12

REEFEZRERAE

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

INTEREST IN A JOINT VENTURE

On 23 May 2022, the Group acquired 60% paid up
capital of L REME R IE EE IR BR A A (the "Joint
Venture”) from a third party at a cash consideration of
approximately HK$3,660,000. As of the acquisition date,
the fair value of the Group’s share of the Joint Venture's
identifiable assets and liabilities was approximately
HK$4,273,000, resulting a gain on bargain purchase of
a joint venture of approximately HK$613,000.

Pursuant to the Article of Association of the Joint
Venture, the Joint Venture is jointly controlled by the
Group and the other party because the relevant activity
affecting its returns from its involvement with the Joint
Venture requires the unanimous consent of the Group
and the other party sharing the control. Therefore, the
Joint Venture is accounted for as a joint venture of the
Group.

INTEREST IN AN ASSOCIATE

Details of the Group’s interest in an associate, which
is accounted for using the equity method in the
consolidated financial statements, are as follows:

Form of Place of
business incorporation
Name of associate structure and business Paid-up capital
A AR
BENTER ERERTSA E¥Eny BRRE
Hope Investment Incorporated Hong Kong HK$13,265,306
Group Limited
("Hope Investment”)
FERERRAR  EMKL BE
(2RE])

MOVEMENT IN PROPERTY, PLANT AND
EQUIPMENT

During the six months ended 30 June 2025, there
was no addition of property, plant and equipment (six
months ended 30 June 2024: HK$Nil).

[ 0A &= & B ¥5 ¥R K B 5%

For the six months ended 30 June 2025
BHE_Z-_RE~A=ZTHIL~MEA

10 R—AEErIiEgn

11.

13,265,306 7L

R-ZZEB-_—_FEFRA-+=0  K&E£EHFI
I/ & (B #3,660,00078 7T [ 5 = H BB
LWERMEARLEERERAR(AE
DNFNE0%MERHMA A - AU A H -
AEERELAERAAHNEERARE
ZRAFIEHB4273,0008 0 ELEHE
BEAE AR ZWE4613,000/8 T -

BREAERARNEKERMAMA 28 A
AHAEE RS -—HHARES RAR
FEHZ2ESZERNFMBORNMEBE
BEARKAREEREDIEEGENS — T —
HRAZ -Hit ZAZERRESANEH
a2 nmAlKe

REE LS iEm
AEBERBERARNESRNE S BB R
RPUBEEAR HBWOT:

Proportion of
ownership
interest held

by the Group  Principal activity
AEEEE
ERzEAL FEEH
49%  Information technology

(2024: 49%) business

49% EAFAMREH

(ZEZMmE:49%)

12 ME -BMERXBEE

BE_ZT_RAF A A=THILEREAR"
BEREDE BEARBEE_ZT -
MENA=+tBIERER: TET) -
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OCI INTERNATIONAL HOLDINGS LIMITED 2025 INTERIM REPORT

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
& BA &= & B §5 3R % Bff 5%

For the six months ended 30 June 2025
HE_Z_AF~AA=+BIEA~EA

13 DEBTINVESTMENTS AT AMORTISED COST 13 REBERGTECERIRE
30 June 31 December
2025 2024
R-ZZE_-HF RZTZMF
ANA=+H +tZA=+—H
HK$'000 HK$'000
TR FE T
(unaudited) (audited)
(REBEER) (EE %)
Corporate debt securities NAEBESH 21,059 20,856
Less: Loss allowance B BT 1B BB (20,765) (20,516)
Total debt investments at WK ANGTEZ
amortised cost, net of loss BRI EREE
allowance (MR EEREE) 294 340
(a) Corporate debt securities (a) AEEEES
Corporate debt securities comprise the following: NAEIEBRESF B
30 June 31 December
Note 2025 2024

RZE-_REF w=
B 5 ~NABE=Z+H +=ZA=+—H

HK$'000 HK$'000
FExT FET
(unaudited) (audited)
(REERK) (45 2% %)
2.5% bond 2.5%EFH
("CFLD Note") ([CFLDEE ) (i) 21,059 20,856

Gross carrying amount WERHEE 21,059 20,856




2025 R ERTRE

REBEBEZEREBRAT

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

13 DEBT INVESTMENTS AT AMORTISED COST
(Continued)
(a) Corporate debt securities (Continued)

Note:

@)

CFLD Note represented US$2.69 million (face value)
of 9% guaranteed bond issued by CFLD Cayman
Investment Ltd (“CFLD Note Issuer”) matured on
31 July 2021. The Group received a default notice in
respect of CFLD Note on 9 March 2021.

On 24 January 2023, a restructuring scheme was
approved by the court, under which the creditors
were offered different new bonds for selection by 9
January 2024 to exchange for the CFLD Note. The
Group had submitted an application for the selection
of new bonds under the restructuring scheme and
subsequently received the new bonds in January
2024. The new bonds represented US$2.69 million
(face value) of 2.5% bond issued by CFLD Cayman
Investment Ltd.

As at 30 June 2025, the net carrying amount of the
new CFLD bonds was approximately HK$294,000
(31 December 2024: approximately HK$340,000),
after a provision for impairment loss of approximately
HK$20,765,000 (31 December 2024: approximately
HK$20,516,000).

[ 0A &= & B ¥5 ¥R K B 5%

For the six months ended 30 June 2025
HE-_Z-_AF~A=1+BILA~HEA

13 RBEARGECEBEREGE

a) QBEEHEZSGE)
Bt & -

)

CFLDREE269A B X T(HEE)
CFLD Cayman Investment Ltd ([ CFLD &

BREITADABTIR_ZE - —F
A=+—BIRHBHIEFERES -
AREBR -_TE-_—E=FNBEE
CFLDEREMENBA -

RZZTEZ=F—A=Z+HWA " %k
BESHETE B EEARZZ

—WFE—ANAERETRNH
BHEUHEE NBECLDEE -
ﬁ’igﬁﬂﬁiiﬁ?iﬁa’*%ﬁ%ﬁ
EEMEF IR _ZT-_MWF—A
W B 37 & % - 1 & % 8 CFLD Cayman
Investment Ltd % 17 #)2.5F & %2.69
BEX(EHME) -

R-ZE-_RAENA=1+H" 548
OB 1B & 420,765,000 JT
(ZEZWF+ZZA=+—H: 48
20,516,000/ JT) 18 * #TCFLD & F &)
BR )% {8 40 /294,000 T(= FT —
MeE+=H=+—H: %340,000%
JL) °
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OCI INTERNATIONAL HOLDINGS LIMITED

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

& BA &= & B §5 3R % Bff 5%

For the six months ended 30 June 2025
HE_Z_AF~AA=+BIEA~EA

14 TRADE RECEIVABLES

14 BRERKRIA

2025 INTERIM REPORT

30 June 31 December
2025 2024
RZZBZHEF R-_FT_MF
AA=+H +ZA=+—H
HK$'000 HK$'000
TEx FH&T
(unaudited) (audited)
(R ERK) (& EZ)
Trade debtors in respect of winesand BB EEH & B &
beverage trading KmzBHEBHA - 5
Fees receivables from asset management & B & E & 12 ~
JE U & 35,585 20,779
35,585 20,784

The Group allows an average credit period from 90 to
120 days to its trade customers in respect of wines and
beverage trading. Fees receivables in respect of the
business of asset management are normally due within
30 days upon presenting the invoice.

The following is an ageing analysis of trade receivables
arising from the business of wines and beverage trading
based on date of invoice at the reporting date:

AREERHHBEARRREEE SR
FEIWEIB 2 FHEEH -BEEE
BEXEBKHEREABRTERAZEER30
HAZH -

RBEEEH BEEMRREERBE
EZRRESRAZZEZAMIKRED
framT

30 June 31 December

2025 2024

R=ZZBZHEF RZ-IFT_MF

AA=+HB tZA=+—H

HK$'000 HK$'000

TERT FET

(unaudited) (audited)

(REERK) (& E=%)

0 to 60 days 0Z60H - 5
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14 TRADE RECEIVABLES (Continued)

15

REBEBEZEREBRAT

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
[ 0A &= & B ¥5 ¥R K B 5%

For the six months ended 30 June 2025
BE_Z-_RF~NA=ZTHLE~EA

The following is an ageing analysis of trade receivables
arising from the business of asset management based

14 EWEBZFRIEE

RBEEH EEEEXEBELEZREIR
ESRERBRAVNEBEHZRE DTN

on date of revenue recognition at the reporting date: ™
30 June 31 December
2025 2024
R-ZZE_-FHF RZEZM4F
AA=+H +=ZA=+—8H
HK$'000 HK$'000
FEx FAET
(unaudited) (audited)
(R &8 #F %) (E=Z)
0 to 60 days 0Z60H 4,724 3,909
61 to 90 days 61Z290H 4,281 1,927
91 to 180 days 91 £ 180H 5,931 5,702
181 to 365 days 181 £ 365 H 11,416 2,595
Over 365 days 2 1@ 365 H 9,233 6,646
35,585 20,779
FINANCIAL ASSETS AT FAIR VALUE THROUGH 15 B Y BEIABEBRZEMEE
PROFIT OR LOSS
30 June 31 December
2025 2024
R-ZZBE-HFE RZIT-Z@F
AA=+H +ZH=+—H
HK$'000 HK$'000
FERT TH T
(unaudited) (audited)
(R & HF %) (| Z)
Unlisted investment funds FLEMEEES
— OCI Equities Fund SP — OClI Equities Fund SP 90,116 92,017
— OClI Chiyu Fixed Income Fund SP — OCI Chiyu Fixed
Income Fund SP 4,710 4,863
Investments in fixed coupon note REEEXRRE
structured products (“FCN") ((BEBEREHE)
HEHLTEMNIKRE 1,485 -
Investments in listed securities RETEEFHNKRSE 1,155 14,192
Investments in listed warrants RETMRBREZFOHRE 117 10
Total financial assets at fair value BERAFEFAERZ
through profit or loss TREERE 97,583 111,082
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OCI INTERNATIONAL HOLDINGS LIMITED

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

& BA &= & B §5 3R % Bff 5%

For the six months ended 30 June 2025
HE_Z_AF~AA=+BIEA~EA

2025 INTERIM REPORT

16 SHARE CAPITAL 16 BRIK
Number of Share
shares capital
B0 & B IR 2
‘000 HK$'000
F & THER
Authorised: ETE
Ordinary shares of HK$0.01 each FREENN ALY
IR 100,000,000 1,000,000
Ordinary shares, issued and fully paid: B 277 R E L @K
At 1 January 2025 and 30 June 2025 RN—ZZTE_AF—HF—H
FZE_RFAXA
=+H 1,499,750 14,998
17 RELATED PARTY TRANSACTIONS 17 BABEAXRS
In addition to the transactions disclosed elsewhere in BRIt EEALE M B ImKHEMmE D r#®
these condensed consolidated financial statements, the BRI AEERBE_ZT_1F
Group also had the following material transactions with NAZ=+ B 1ERE A 7r R R Eiﬁﬁ A
related parties during the six months ended 30 June TERXEG -
2025.
(a) The remuneration of key management during the (a) BHEZZE-_AFA=FTHILAHE
six months ended 30 June 2025 was HK$720,000 A FTEEEBEMHF M A720,000%8

(six months ended 30 June 2024: HK$600,000).

n(Ez_F-_mEXXA=+HIE

7N 1& A : 600,000 7T) °
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17 RELATED PARTY TRANSACTIONS (Continued) 17
(b) Balance and transaction with related parties

Name of related party

BB S B

Mr. Jiao Shuge
EREEE

Relationship

B &

& 6A

FBAXS(E)
ML ERREBBLETZIRS

(N
=6

REEFZERERAA
NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
87 #5 ¥ R Bff 51

For the six months ended 30 June 2025
BE_Z-_RF~NA=ZTHLE~EA

The executive director and chairman of the Company

ARBRTESZTHRERE

Six months ended 30 June
BEZAA=1THIEA@EA

2025 2024
—E-EHE —E T
HK$'000 HK$'000
FERT FET
(unaudited) (unaudited)
(R EZ) (R E=Z)
Transaction x5
Sales of wine and beverage HESBARKM 9 587
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OCI INTERNATIONAL HOLDINGS LIMITED

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
& BA &= & B §5 3R % Bff 5%

For the six months ended 30 June 2025
EEAA=ZFTHIEAEA

HE-Z -

18 FAIR VALUE MEASUREMENTS

(a)

Financial assets measured at fair value

(i)

Fair value hierarchy

The following table presents the fair value of
the Group’s financial instruments measured
at the end of the reporting period on a
recurring basis, categorised into the three
level fair value hierarchy as defined in HKFRS
13 Fair Value Measurement. The level into
which a fair value measurement is classified is
determined with reference to the observability
and significance of the inputs used in the
valuation technique as follows:

Level 1 valuations: Fair value measured
using only Level 1 inputs i.e. unadjusted
quoted prices in active markets for
identical assets or liabilities at the
measurement date.

Level 2 valuations: Fair value measured
using Level 2 inputs i.e. observable
inputs which fail to meet Level 1, and
not using significant unobservable
inputs. Unobservable inputs are inputs
for which market data are not available.

Level 3 valuations: Fair value measured
using significant unobservable inputs.

18

2025 INTERIM REPORT

ATENE
) EAFEHENEMEE

(i)

nFEER
TEREJINRMEPRIZLCE
EEFENAEESBRITAD
ANEE BEEAMBHREE
BIE13RAFEFETED A
“EARAFEEBL R FEFE
ETHOENERDZ2EHER
MR ERME ABENITERE
MEBHBETWOT :

e FEAMKE:EERE
—ER@AECERBZ
EEXRERFEBSE
REERBTIS 2 RECK
RARB)FEZRATE

s F_EAMBKE:EREZ
Bam ANEBIRENTE
F-EBRz2ABRE A
B BXBBEREANTA
BEGABFEZRY
B - TAIBEE AERE
FREMERBEZBAE-

. EZ-EMfE: EREX
FAMERAEHEZA
i -
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REBEBEZEREBRAT

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

18 FAIR VALUE MEASUREMENTS (Continued)
(a) Financial assets measured at fair value
(Continued)

(i)

Fair value hierarchy (Continued)

The Group has a team headed by the financial
controller performing valuations for the
financial instruments, including unlisted
investment funds which are categorised into
level 3 of the fair value hierarchy. The team
reports directly to the directors of the Group.
A valuation report with analysis of changes
in fair value measurement is prepared by the
team at each interim and annual reporting
date and is reviewed and approved by
the directors of the Group. Discussion of
the valuation process and results with the
directors of the Group is held twice a year, to
coincide with the reporting dates.

18

[ 0A &= & B ¥5 ¥R K B 5%

For the six months ended 30 June 2025
BE_Z-_RF~NA=ZTHLE~EA

NEEFEE)
a) BAFEFENEREE(E)

(i) 2FEERGE
AEBA-—BHMEREFRS
MEBKYSRITIAETMHE
BESERE=ZHKLATEER
MILETREES ZEHKE
BERAAEEESHE ZEK
EETFHEFERSET B SRR
— Ao RAFEFEZISHGE
BRE YAXEEEETEX
Rt -BFRITMAGEE
AEBEEETREERBRERE
R-BREAH e

Fair value
measurements
Recurring fair value Fair value as at Fair value as at categorised
measurements 30 June 2025 31 December 2024 into
R=-ZZ-HF R _MEF
AA=+tH +=ZH=+—H
REMLATETE pAVNE oL | AN ST AREEFESE
HK$'000 HK$'000
FERT FE T
(unaudited) (audited)
(RRE®R) (8 2= %)
Assets:
BE:
) OCI Equities Fund SP 90,116 92,017 Level 3
) OCI Equities Fund SP F=H
lI)  OCI Chiyu Fixed Income 4,710 4,863 Level 3
Fund SP
l)  OCI Chiyu Fixed Income E =4
Fund SP
Investments in FCN 1,485 - Level 1
REETEXEBENKRE F— %
Listed securities 1,155 14,192 Level 1
ETES £
Listed warrants 117 10 Level 1
TR EE B—,
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
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For the six months ended 30 June 2025

HE-Z -

EFEANA=THIEAREA

18 FAIR VALUE MEASUREMENTS (Continued)

(a)

(b)

Financial assets measured at fair value

(Continued)

(i)  Fair value hierarchy (Continued)
During the six months ended 30 June 2025,
there were no transfers between Level 1
and Level 2, or transfers into or out of Level
3, (six months ended 30 June 2024: Nil).
The Group's policy is to recognise transfers
between levels of fair value hierarchy as at
the end of the reporting period in which they
occur.

(ii) Information about Level 3 fair value
measurements
As at 30 June 2025, the Group’s financial
instruments classified as Level 3 within the
fair value hierarchy were measured as follows:

o OCl Equities Fund SP:
The fair value was determined
with reference to the present value
calculation using a discounted cash flow
model.

o OCI Chiyu Fixed Income Fund SP:

The fair value was determined based
on the net asset value of the fund,
representing the asset approach.

Fair value of financial assets and liabilities
carried at other than fair value

The carrying amounts of the Group’s assets and
liabilities carried at cost or amortised cost were not
materially different from their fair values as at 30
June 2025 and 31 December 2024.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

18 FAIR VALUE MEASUREMENTS (Continued)
Digital assets

(c)

()

(ii)

Fair value hierarchy

The Group has a team headed by the financial
controller performing valuations for the digital
assets that are recognised and measured
at fair value in the consolidated financial
statements. To indicate the reliability of the
inputs used in determining fair value, the
Group has classified its digital assets into the
three levels prescribed under the accounting
standards. An explanation of each level is
provided in Note 17(a)(i).

[ 0A &= & B ¥5 ¥R K B 5%

For the six months ended 30 June 2025
BHE_Z-_RE~A=ZTHIL~MEA

18 N FEFEE)

) BFEE
(i) 2FEER

AEEE —EhMBRaEaE
MEBEFEESREMBRR PN
RYEERRFTENBFEE
EITHEE - SRPAREER
FENEABENA FE K
SEKEBFEED B/ SR
ZARERN @R -4 E @
AR B R R MY EE17(a)) ©

Fair value Fair value  Fair value
as at asat measurements
Recurring fair value REM 30 June 31 December categorised
measurements AT ETE 2025 2024  into
R-ZBZHF WN_T_-_MF
AB=+RH +ZA=+—RH A2¥f#
22T E NFEE SESE
HK$'000 HK$'000
FER FTET
(unaudited) (audited)
(REER) (& 12)
Assets: BE:
Cryptocurrencies NMEHFER 8,905 - Level 1
F— M
During the six months ended 30 June 2025, BHE-_ZTZ-_AFA=+AHL
there were no transfers between Level 1 ANEA F—EAREZER
and Level 2, or transfers into or out of Level ZETEEE kB FE=ER
3 (six months ended 30 June 2024: Nil). BAFEBEHEE=ZBH(EH=Z
The Group's policy is to recognise transfers ZTEZMNEARA=ZTHIEAE
between levels of fair value hierarchy as at A8\ AEBBRKTDREIR
the end of the reporting period in which they EENREHRERATE
occur. BAZERAN 2ENERS -
Valuation inputs and relationships to fair (ii) 15188 A B 15 R B2 1\ F B 1B

value

The Company applies the guidance in HKAS
2 for commodity brokers and traders and
measures the cryptocurrency at fair value
less costs to sell. The Company considers
that there are no significant “costs to sell”
cryptocurrency and hence measurement of
cryptocurrency is based on its fair value with
changes in fair value recognised in profit or
loss in the period of the changes.

3
AAprBREEESTELE2
FrERERECRRRSE
MiEsl BMEHFEEAR
FEBRDEKRNETIHE K
ARARBMERFEEALES
RITHEERA] At EFEE
WMARRAFE BEATFEZHR
HAEEHF AR
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MANAGEMENT DISCUSSION AND ANALYSIS
ER BT KD

BUSINESS REVIEW

The principal activities of the Group are provision of asset
management services, provision of investment and financial
advisory services, provision of securities underwriting and
placing services, securities trading and investments and
trading of wines and beverage.

During the six months ended 30 June 2025 (the “Period”),
the Group continued to focus on the development of
asset management and investment and financial advisory
businesses. Apart from Type 4 (advising on securities) and
Type 9 (asset management) licenses issued by the Securities
and Future Commission of Hong Kong (the “SFC”) which
were granted to the Group in May 2018, the Group had
obtained Type 1 (dealing in securities) license granted by
SFC on 28 July 2021. The Group’s asset management and
financial advisory businesses target high-net-worth individuals
and institutional investors such as financial institutions,
asset management companies and other investment
companies. The licensed activities were conducted by the
asset management subsidiary of the Group, namely OCI Asset
Management Company Limited (“OCIAM").

The Group had expanded its wine product portfolio to a
broader range and other beverage categories (including red
wine, white wine, champagne and sparkling wine, whisky,
Moutai and Chinese tea leaf) to capture the demand of young
consumer.

The Group recorded total revenue of approximately HK$34.54
million for the Period (six months ended 30 June 2024:
approximately HK$30.78 million). The increase in revenue was
mainly due to the decrease in the recognition of net fair value
loss on financial assets at fair value through profit or loss of
approximately HK$1.52 million for the Period as compared
to approximately HK$16.69 million for the six months ended
30 June 2024, which was offset by the decrease in revenue
from trading of wines and beverage.
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MANAGEMENT DISCUSSION AND ANALYSIS

The consolidated net loss of approximately HK$2.13 million
was incurred by the Group for the Period (six months
ended 30 June 2024: approximately HK$16.01 million). The
significant decrease in consolidated net loss was mainly due
to the decrease in the recognition of net fair valve loss on
financial assets at fair valve through profit or loss.

Business model and investment strategy

The Group’s investment approach targets medium to long
term opportunities, with a particular focus on private equity,
pre-initial public offer (“IPO") and IPO-stage investments, and
alternative asset classes. The strategy aims to build exposure
to high-growth sectors across Greater China, through both
direct investments and co-investment vehicles anchored
within the asset management business.

The Group maintains a comprehensive infrastructure designed
to support its investment operations across various asset
classes. Key components include:

J Compliance & Internal Controls — Ensure adherence to
applicable laws and regulations, including anti-money
laundering standards, the Listing Rules, and internal risk
management and best execution policies.

] Research & Analytics — A combination of in-house
research capabilities and third-party analytical tools is
employed to support investment evaluation, market
surveillance, and portfolio optimization.

J Custody & Settlement — Custodial and settlement
functions are carried out via established relationships
with licensed custodians and prime brokerage partners,
ensuring secure and timely transaction execution.
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OCI INTERNATIONAL HOLDINGS LIMITED

MANAGEMENT DISCUSSION AND ANALYSIS
ER BT KD

The Group sources and originates investment opportunities
through multiple procurement pathways:

J Internal Research and Deal Origination — The investment
team conducts ongoing fundamental and technical
analysis, identifying target opportunities in both public
and private markets consistent with the Group’s
investment strategy.

o Referral Networks — The Group maintains active
relationships with investment banks, private equity
firms, and family offices, which provide access to co-
investment opportunities and exclusive transactions,
particularly within the Greater China region.

J Syndications and Fund Participation — The Group
engages in IPO allocations, structured placements,
and syndications as part of its capital market activity,
typically via dedicated IPO Funds or direct participation
arrangements.

The Group's investment horizon is determined by the
nature of the investment product and prevailing market
conditions. Investments may be conducted on a short-
term, medium-term, or long-term basis, with flexibility to
reallocate depending on liquidity needs, price volatility, or
strategic considerations. For example, IPO placements (not
as cornerstone or anchor investors) and Fixed Coupon Notes
("FCNs"”) may be managed on a short-term horizon, whereas
private equity, IPO cornerstone/anchor positions, special
purpose acquisition companies (“SPAC") related securities,
and tokenised infrastructure may be held longer to maturity
or exit.
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MANAGEMENT DISCUSSION AND ANALYSIS

The Group invests across a diversified range of instruments,
including but not limited to:

o Subscription into unlisted investment funds

. Participation in IPO shares (cornerstone or secondary

placements)

o Investments in cryptocurrencies and related virtual assets

e  Trading in listed equities and listed warrants

° Strategic investment in private equity and associate

interests

J Subscription into FCNs and structured yield products

o Securities and instruments related to SPACs, including

common shares and warrants

These products are selected based on suitability, return
potential, and alignment with the Group’s licensing and

regulatory profile.

Product Type

IPO Shares

SPAC Shares

SPAC Warrants

FCNs

Cryptocurrencies

Listed Securities/
Warrants

Typical Investment Timeframe

Short-term to long-term (depending
on liquidity and performance)

Medium to long term (typically <24
months based on DE-SPAC schedule)

Long term (typically 5-year maturity)

Short term (typically 3 to 12 months)

Short to medium term (based on
market conditions and target return)

Short to long term
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EEEsdmNA DI

Product Type Typical Investment Timeframe

Private Equity/Associates Medium to long term
(approximately 3 to 5 years)

Unlisted Funds Long term

Product Type Primary Purpose

IPO Shares Capital gain/Dividend yield

Cryptocurrencies Capital gain

Listed Equities Capital gain/Dividend yield

Listed Warrants Capital gain

FCNs Interest income

Private Equity/Associates Capital gain

Unlisted Funds Capital gain

The Group's investment policy focuses on:

o Enhancing shareholder value through strategic portfolio
allocation;

J Capitalising on Hong Kong's broader financial ecosystem
and innovation;

J Maintaining regulatory compliance under Type 1, 4 and
9 licences under the SFO; and

J Ensuring capital efficiency via recycling and adaptive
asset allocation.

Investments are permissible where they align with internal risk
controls, regulatory license scopes, and strategic objectives.
The Group does not invest in asset classes or jurisdictions
that violates regulatory limits, internal governance protocols,
or exceed the operational capacity of its asset management
platform.
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MANAGEMENT DISCUSSION AND ANALYSIS

Asset Management Services

Since May 2018, the Group carries on its asset management
business through providing a range of asset management
services and investment advisory services to qualified
corporate and individual professional investors under Type
4 (advising on securities) and Type 9 (asset management)
regulated activities by the SFC.

As at 30 June 2025, OCIAM was engaged in the management
of 11 funds (31 December 2024: 10 funds) including the
self-invested US Dollar Debt Fund, serving 16 individuals
and 20 corporate investors (31 December 2024: 14
individuals and 20 corporate investors). The total net assets
under management (“AUM?") and subscription amounts
from investors managed by OCIAM as at 30 June 2025
amounted to US$132 million and US$399 million respectively
(31 December 2024: US$130 million and US$398 million
respectively). Asset management income for the Period was
HK$14.94 million (six months ended 30 June 2024: HK$12.08
million).
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MANAGEMENT DISCUSSION AND ANALYSIS
ER BT KD

Investment and Financial Advisory Services

As at 31 December 2024 and 30 June 2025, OCIAM was
engaged in advising 1 fund with fund size of HK$1.05
billion. Investment advisory services fee income amounting to
approximately HK$0.26 million was recorded by the Group
for the Period (six months ended 30 June 2024: approximately
HK$0.26 million).

Underwriting and Placing

After obtaining Type 1 (dealing in securities) license granted
by SFC on 28 July 2021, the Group is able to provide
underwriting, sub-underwriting and placing of securities
services. The Group will explore potential opportunities to
participate in underwriting and placing transactions in order
to build up relationship with leaders in underwriting and
placing business and acquaint with the market practice.
During the Period, the Group had participated in total of 2
bond issuance transactions (six months ended 30 June 2024
nil). Revenue and profit from the segment of underwriting
and placing of securities was amounted to approximately
HK$1.04 million and HK$0.02 million respectively (six months
ended 30 June 2024: nil).

Trading of Wines and Beverage

As a result of a confluence of several economic and
social factors such as the drop in luxury spending; shift in
tourism demographics; and shift in entertainment patterns,
revenue from trading of wines and beverage decreased to
approximately HK$19.30 million for the Period as compared
to approximately HK$35.12 million for corresponding period
of last year. Loss attributable to this business segment
amounted to approximately HK$1.26 million for the Period (six
months ended 30 June 2024: loss of approximately HK$1.48
million).

The Group had expanded its wine product portfolio to a
broader range and other beverage categories (including red
wine, white wine, champagne and sparkling wine, whisky,
Moutai and Chinese tea leaf) to capture the demand of young
consumer. The Group is conducting its sales through three
channels: (i) direct sales; (ii) online sales; and (iii) wholesale.
The Group will also maintain business relationship with
reputable distributors for sale of premium wine.
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MANAGEMENT DISCUSSION AND ANALYSIS

Fund and Debt Investment

The key factors considered by the Group when making the
investment decisions included, but not limited to, (i) the credit
rating of the issuers; (ii) the financial position and financial
performance of the underlying assets; (iii) the returns offered
by and the relevant costs in association with the fixed income
products; (iv) the terms of the fixed income products; (v) any
guarantor or collaterals in association with the fixed income
products; (vi) leverage which can be applied in the fixed
income products; (vii) the economic environment; and (viii)
government policies.

The Group has the following investments as at 30 June 2025:

The Group launched a US dollar debt fund (the "US
Dollar Debt Fund”) in February 2020. The aim of the
US Dollar Debt Fund is to invest in medium to long
term notes to obtain steady interest income as well as
capital appreciation. The US Dollar Debt Fund is open
to external professional investors and is managed by
OCIAM. The fund manager closely monitors the market
value of the investment notes within the portfolio of
the fund and try to capture any opportunities to acquire
investment notes at low value and to dispose those
investment notes at a higher price to obtain capital gain
in addition to interest return.

As at 30 June 2025, the Group was the only investor of
this fund and all the debt investments in this fund were
regarded as proprietary trade in the Group’s financial
statements. The details of the debt investment in the US
Dollar Debt Fund were as follows:

US$2.69 million (face value) of 9% guaranteed bond
was issued by CFLD Cayman Investment Ltd. maturing
on 31 July 2021 ("CFLD Note”). On 9 March 2021,
the Group received a notification from our fund
administrator that the CFLD Note was defaulted due to
a cross default terms of the CFLD Note. On 24 January
2023, a restructuring scheme was approved by the
court, under which the creditors were offered with
different new bonds for selection by 9 January 2024 to
exchange for the CFLD Note.
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MANAGEMENT DISCUSSION AND ANALYSIS
ER BT KD

(i)

During the year ended 31 December 2023, the Group
had submitted an application for the selection of
new bonds under the restructuring scheme, and in
January 2024, the Group has received the new bonds.
Independent valuer was engaged to assess the expected
credit loss of the CFLD Note with reference to the new
bonds received by the Group.

As at 30 June 2025, the carrying amount of the CFLD
Note was HK$0.29 million (31 December 2024: HK$0.34
million), after a provision for impairment loss from
expected credit loss assessment as at 30 June 2025
of HK$20.77 million (31 December 2024: HK$20.52
million), representing 0.1% of the consolidated total
assets of the Group (31 December 2024: 0.1%).

On 2 March 2021, the Group subscribed for 100 Class
A Shares of OCI Equities Fund SP (“the Sub-Fund"”)
at a consideration of HK$95,000,000 (representing
approximately 19% of the investment funds raised).
Class B shareholder and Class C shareholder
will contribute HK$80,000,000 (representing
approximately 16% of the investment funds raised) and
HK$325,000,000 (representing approximately 65% of
the investment funds raised) to subscribe for Class B
Shares and Class C Shares, respectively. Provided that
the Sub-Fund has sufficient distributable assets, each
Class A Share is entitled in priority (over Class B Shares)
to a simple fixed return of 5% per annum on its initial
offer price or its subscription price as at the closing day
or the relevant subscription day (“Class A Expected
Fixed Return”). The Class A Expected Fixed Return
will be payable annually. Investment objective of the
Sub-Fund is to achieve medium to long-term capital
appreciation through direct or indirect acquisition,
holding, and distribution or other disposition of a
properties development project in Foshan, the PRC
through the three years term.

(i)
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MANAGEMENT DISCUSSION AND ANALYSIS

The original term of the Sub-Fund was ended on
4 March 2024, and had been extended for further three
years on 24 March 2024. Details of the extension was
set out in the Company announcement date 24 March
2024.

As at 30 June 2025, the fair value of the fund
investment was approximately HK$90.12 million
(31 December 2024: approximately HK$92.02 million),
representing 30.35% of the total assets of the Group
(31 December 2024: 29.8%).
determined by the present value of expected cash flows
with the appropriate discount rate of each cash flow

The fair value was

and adjusted for fund specific credit risk. The decrease
in fair value was mainly attributed to the slighty change
in discount rate.

Securities Trading and Investments

Dividend income and change in fair value of financial assets
recognised under this segment for the Period, in total,
amounted to a loss of approximately HK$1.52 million (six
months ended 30 June 2024: approximately HK$16.69
million). Loss for the Period attributed to this business
segment amounted to approximately HK$1.26 million (six
months ended 30 June 2024: approximately HK$16.55
million). The significant drop in profit to a loss was mainly
due to the recognition of net fair value loss of approximately
HK$15.49 million of the Sub-Fund due to the discounting
impact as a result of the extension of the terms of the Sub-
Fund in the corresponding period in 2024.

Equity Securities

During the year ended 31 December 2022, the Group
invested HK$14.80 million in the listed shares and warrants of
three listed Special Purpose Acquisition Companies (“SPACs")
in the Stock Exchange with the prospect of making capital
gain when the SPACs go for De-SPACs within a pre-defined
time period after listing. During the Period, two SPACs
has been fully redeemed. As at 30 June 2025, the carrying
amount of the investments in SPACs was HK$1.2 million
(31 December 2024: HK$14.2 million). A net fair value gain
on the investments in SPACs amounting to HK$0.53 million
was recorded for the Period (six months ended 30 June 2024:
loss of HK$1.2 million).

ER BT R DI

KoEEOREHRENR T _MOF=
AUBER YER-_F-_MF=/F=
THEE-—FPRER=F -FHATH2F
FENRARBABEHPA/A T _NF=A_
THOHEZRAE-

RZE_RAFNA=ZTH EEKEW
NFELHRWVNZEEBT(ZTE_NF
+ZA=+—H: 492028835 1T)"
HERAEEREEN303%(ZF =
WE+=-A=+—H:298%)°- AF@&E
ZEHReRnENRESREERESR
ﬂ WAL K)ETE I%ﬁé%iéf

SIEH A - AFERIS D EEHRHE
B/\\\EEEEZAFED Mes -

JANpT 3
X

&5 =

R AN HY %$ﬁ%Tﬁth§WAuﬁ
ﬁﬂﬁ?”i@@@ I BBREBEENIS2ESR
Brn(BEZEZ-_WFAAA=THLEAEA:
#16.69B BB L) c WEB D M EAE XN HME
EREAORI2EABAEAL(HE-_ZT -_MNF X
A=+HIEARMEA: 165588 B L)
BRABRLTDEIEEAR_ZT_OFRHBALER

|~ﬂ5‘«‘
WW
\I]]]ﬂ

J I

MAOESBEANWMERTEER BRI ES
ANFEFEENISAOBEB T

[N
REz-_FE-_—_F+_HA=+—HILEFE"

AEBRE40EEB LR MBI L
MEKENWELAA(HEKENKE QT
WETRODERBBREZT NEXRBEOKERQ
TiﬁéMﬁmMﬁW HERKEHKE
NAKRELEERAKRZ BAMBERFKE HIK
ﬁﬁ/\mafﬁ%@ﬁfﬁ@ RZE_RAFRNA= +
H ASBERERENKBLAANIKRENER
EEmMEAI2EESBL(ZE-_OE+ = A
ZtT—H: 142838 7T) RNAHHE R
KREWMKBRARAMNKESHSATEREFRE
03BEATL(BE-_ZE-_WFE A ="TH
IEAREA:EBE1.288E7T) -

43



44

OCI INTERNATIONAL HOLDINGS LIMITED

MANAGEMENT DISCUSSION AND ANALYSIS
ER BT KD

LIQUIDITY, FINANCIAL ANALYSIS AND CAPITAL
STRUCTURE

The gearing ratio of the Group as at 30 June 2025 was
approximately 1.6% (31 December 2024: approximately
2.2%), calculated based on total amount of lease liabilities
of approximately HK$4.31 million (31 December 2024:
approximately HK$5.96 million) divided by total equity of
approximately HK$269.00 million (31 December 2024:
approximately HK$270.65 million) as at that date.

The Group’s bank balances and cash (including time deposits)
as at 30 June 2025 amounted to approximately HK$103.95
million (31 December 2024: approximately HK$128.06
million). Its total assets as at the same date were approximately
HK$296.92 million (31 December 2024: approximately
HK$308.48 million).

The Group recorded net current assets of approximately
HK$250.35 million (31 December 2024: HK$251.53
million) and inventories increased from approximately
HK$6.67 million as at 31 December 2024 to approximately
HK$7.54 million as at 30 June 2025. The current ratio of
approximately 10.2 times (31 December 2024: approximately
8.1 times) is calculated based on the current assets of
approximately HK$277.39 million (31 December 2024:
approximately HK$286.74 million) over the current liabilities
of approximately HK$27.04 million (31 December 2024:
approximately HK$35.22 million).

As at 30 June 2025 and 31 December 2024, the issued capital
of the Company was approximately HK$15.00 million.
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MANAGEMENT DISCUSSION AND ANALYSIS

EVENTS AFTER THE PERIOD
Save as disclosed in this report, the Group had no material
event after the Period and up to the date of this report.

SIGNIFICANT INVESTMENTS HELD

Saved as disclosed in Fund and Debt Investment above
and elsewhere in this report, there is no other significant
investment held at 30 June 2025.

MATERIAL ACQUISITION AND DISPOSAL

The Group did not carry out any material acquisition nor
disposal of subsidiaries, associates and joint ventures during
the Period.

FUTURE OUTLOOK

Market sentiment improved due to optimism over interest
rate cut, and various policies introduced by government
authorities, including but not limited to, policy measures to
deepen the financial market connectivity between Hong Kong
and the Mainland and consolidate Hong Kong’s status as the
global offshore RMB business hub announced by The Hong
Kong Monetary Authority in January 2025. During the Period,
the Hang Seng Index hit a three-year high in June 2025, and
it is in a rising trend. Nevertheless, external macro factors
weighed on the market, such as trade tensions between the
Mainland and the US; geopolitical risks in certain overseas
countries. The Board remained cautious in exploring potential
business opportunities and development of the Group’s
business.
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The Group will stay focus on development of asset
management business and actively optimize its investment
portfolio with high potential with a view to realizing
synergetic effect with existing clients and strategic partners
in order to help investors to achieve their wealth appreciation
goals through asset management. Resources will also
be allocated to asset management in relation to debt
investments with high credit rating to suit different investors’
risk appetite.

Crypto-assets have becoming increasingly popular.
Crypto-assets are not only acquired by individuals for
investment or speculative purpose. Certain corporates,
financial institutions and even government bodies have started
exploring the use of blockchain technology, and central bank
digital currencies may just be around the corner. The SFC has
also greenlighted the authorisation of virtual asset futures
Exchange Traded Funds for public offering in October 2022.
The Group has commenced proprietary trading on crypto-
currencies since 2024 and will explore potential development
opportunities related to asset management of crypto-assets in
order to expand the Group’s asset management business.

For trading of wines and beverage, the Group will keep on
with the existing strategy in expanding its wine product
portfolio to a broader range and other beverage categories,
and to conduct marketing and promotion activities, such as
wine tasting campaigns, to boost sales.

In addition to the existing and afore-said businesses, the
Board will cautiously and diligently explore new potential
expansion opportunities in order to diversify income sources,
bring in profits and sustainable growth to the Group.
The Group target to expand its business and increase its
investment in the area of Pre-IPO Investments, IPO Fund(s)
and Cryptocurrencies.
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MANAGEMENT DISCUSSION AND ANALYSIS

FOREIGN EXCHANGE RISKS

The Group's operations are conducted in Hong Kong dollars
and US dollars while wine trading billings are mainly settled
in Hong Kong dollars, Euro and Sterling Pound. However, the
operations of the Group’s PRC subsidiaries are conducted
in RMB. Therefore, the Group is exposed to fluctuations in
foreign exchange rate to a certain extent. Currently, the
Group has no formal hedging policies in place. The Group
has not entered into any foreign currency exchange contracts
or derivatives to hedge against the Group’s currency risks.
However, the Group will continue to closely monitor and
manage its exposure to foreign exchange and will consider
engaging hedging instruments as and when appropriate.

DIVIDEND

No dividends were paid, declared or proposed during the
Period (six months ended 30 June 2024: Nil). The Board did
not declare any dividend payment for the Period (six months
ended 30 June 2024: Nil).

PLEDGE OF ASSETS
As at 30 June 2025 and 31 December 2024, no secured
borrowings were outstanding.

CAPITAL COMMITMENTS
As at 30 June 2025 and 31 December 2024, the Group had
no outstanding capital commitment.

CONTINGENT LIABILITIES
As at 30 June 2025 and 31 December 2024, the Directors are
not aware of any material contingent liabilities.
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EMPLOYEE POLICY

As at 30 June 2025, the Group employed 28 employees
in Hong Kong and 1 employee in the PRC. The Group has
maintained a good relationship with its staff and has not
experienced any major disruptions of its operations due to
labour disputes. The Group has contributed to the Mandatory
Provident Fund Scheme of Hong Kong and provided medical
benefits programme for its employees in Hong Kong. It has
also contributed to the retirement insurance, medicare,
unemployment insurance and housing funds according to the
applicable laws and regulations of the PRC for its employee
in the PRC. The Group has also sponsored its staff to attend
seminars and training courses.

The Group remunerates its employees in accordance with
their work performance and experience. The Board has
designated the duties of determining Directors’ service
contracts, reviewing of Directors’ and senior management’s
emoluments and awarding of discretionary bonuses to the
Remuneration Committee of the Company.

The Company has also adopted the New Share Option
Scheme (as defined in the section headed “New Share Option
Scheme”) as an incentive to, inter alia, the Directors and
eligible employees, details of which are set out in the section
headed “Share Option Schemes”.
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DIRECTORS” AND CHIEF EXECUTIVE'S INTERESTS AND
SHORT POSITION IN SHARES AND UNDERLYING SHARES
As at 30 June 2025, the interests and short positions of the
Directors and the chief executive of the Company in the
shares, underlying shares or debentures of the Company or
its associated corporations (within the meaning of Part XV of
the Securities and Futures Ordinance (Chapter 571 of Laws of
Hong Kong) (“SFO")) as recorded in the register maintained
by the Company pursuant to section 352 of the SFO, or
otherwise notified to the Company and The Stock Exchange
of Hong Kong Limited (the “Stock Exchange”) pursuant
to the Model Code for Securities Transactions by Directors
of Listed Issuers as set out in Appendix C3 to the Rules
Governing the Listing of Securities on the Stock Exchange (the
“Listing Rules”) (the “Model Code") were as follows:

Long position interests in the Company
Ordinary shares of HK$0.01 each of the Company (the
“Shares ”)

REEFEZRERAE

OTHER DISCLOSURE INFORMATION
Hfth & i # B8
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Number of Approximate %

Shares Issued Voting

Name of chief executive(s) Capacity/Nature of interests interested Shares
BEERD FORCNEE- - Eoy

FETHRABHS B REatE ROHE BEREERMD%
Mr. Wu Guangze Beneficial owner 31,000,000 2.07%

REERE BEmEAA

Note: As at 30 June 2025, the number of issued Shares was
1,499,749,920.

Save as disclosed above, as at 30 June 2025, neither the
Directors nor chief executive of the Company had any interest
or short positions in the Shares, underlying Shares and
debentures of the Company or of its associated corporations
(within the meaning of Part XV of the SFO) as recorded in the
register maintained by the Company pursuant to section 352
of the SFO, or otherwise notified to the Company and the
Stock Exchange pursuant to the Model Code.
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DIRECTORS’ RIGHTS TO ACQUIRE SHARES OR
DEBENTURES OF THE COMPANY

At no time during the Period, was the Company or any of
its subsidiaries a party to any arrangements to enable the
Directors to acquire benefits by means of acquisition of shares
in, or debt securities (including debentures) of, the Company
or any associated corporations, and none of the directors of
the Company, or their spouses or children under age of 18,
had any right to subscribe for the shares or debt securities
of the Company or had exercised any such right during the
Period.

DIRECTORS' INTERESTS IN TRANSACTIONS,
ARRANGEMENT OR CONTRACTS OF SIGNIFICANCE

Save as disclosed in this interim report, there was no any
transaction, arrangement or contract of significance to
which the Company, its holding company, subsidiaries or
fellow subsidiaries was a party and in which a Director had a
material interest, whether directly or indirectly, subsisted at
the end of the Period or at any time during the Period.

SUBSTANTIAL SHAREHOLDERS

So far as is known to the Directors, as at 30 June 2025, the
following persons or companies (not being the Directors or
chief executive of the Company) who had interests or short
positions in the Shares and underlying Shares which fall to be
disclosed to the Company under Part XV of the SFO, or which
were recorded in the register required to be kept by the
Company under section 336 of the SFO were as follows:

Long positions in the Shares as at 30 June 2025:
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Approximate

Number of shares of percentage of

Name of Shareholders Capacity the Company shareholding
L &% ARNRRGEE REBNE
JZ Investment Fund L. P. (Note 1) Beneficial Owner 440,000,000 29.34%
JZ Investment Fund L. P. (it 3£ 1) ExBBA

JZ International Ltd. (Note 1) Interest of controlled corporation 440,000,000 29.34%
JZ International Ltd. (Fff 1) REHEE R

Golden Power Group Limited (Note 2) Beneficial Owner 314,000,000 20.94%
ENEEERAR (M) EREAA

Orient Ruixin Limited (Note 2) Interest of controlled corporation 314,000,000 20.94%

EHREERAA KR REHEBES
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Approximate

Number of shares of percentage of

Name of Shareholders Capacity the Company shareholding
LEEE: 54 ARARHEE RESANBE D
Orient Ruiyi (Shanghai) Investment Management Interest of controlled corporation 314,000,000 20.94%
Co., Ltd. (Note 2)
RrER(LB)REERARAA(ME2) REHEE R
Shanghai Orient Securities Capital Investment Interest of controlled corporation 314,000,000 20.94%
Co., Limited (Note 2)

LBRABEFEAREBROA(ME2) REHEE R &

Orient Securities Company Limited (Note 2) Interest of controlled corporation 314,000,000 20.94%
RARFROHERDA(ZF2) REHEEE &

Cheer Hope Holdings Limited (Note 3) Beneficial owner 194,960,000 12.99%
BREERERAR(ME3) ExEAA

CCBI Investments Limited (Note 3) Interest of controlled corporation 194,960,000 12.99%
CCBI Investments Limited (¥f 5 3) XEtEEES

CCB International (Holdings) Limited (Note 3) Interest of controlled corporation 194,960,000 12.99%
BB (R AR D AN(FE3) REGEEE &

CCB Financial Holdings Limited (Note 3) Interest of controlled corporation 194,960,000 12.99%
BOeRERERAAME3) REfEEER

CCB International Group Holdings Limited (Note 3)  Interest of controlled corporation 194,960,000 12.99%
BOBEREEZERERRAME3) XEHEE RS

China Construction Bank Corporation (Note 3) Interest of controlled corporation 194,960,000 12.99%
PEERRITRHBER DA (HE3) REfEE S

Central Huijin Investment Ltd. (Note 3) Interest of controlled corporation 194,960,000 12.99%

PRESKREEREELAWEI)

Notes:

REHAB#ED

1.

JZ Investment Fund L.P., an exempted limited partnership governed
by the board of its general partner, JZ International Ltd.

Orient Securities Company Limited directly holds 100% of the
equity interest in Shanghai Orient Securities Capital Investment
Co., Ltd., which in turn holds 100% of the equity interest in
Orient Ruiyi (Shanghai) Investment Management Co., Ltd., which
in turn holds 100% of the issued share capital of Orient Ruixin
Limited, which in turn holds 100% of the issued share capital of
Golden Power Group Limited. Therefore, E 7 E H B &R 2
Al (Orient Securities Company Limited), Shanghai Orient Securities
Capital Investment Co., Ltd., Orient Ruiyi (Shanghai) Investment
Management Co., Ltd. and Orient Ruixin Limited are taken to be
interested in the number of Shares held by Golden Power Group
Limited pursuant to Part XV of the SFO.
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3. Central Huijin Investment Ltd. directly holds 57.11% of the equity
interest in China Construction Bank Corporation, which in turn
holds 100% of the issued share capital of CCB International Group
Holdings Limited, which in turn holds 100% of the issued share
capital of CCB Financial Holdings Limited, which in turn holds
100% of the issued share capital of CCB International (Holdings)
Limited, which in turn holds 100% of the issued share capital of
CCBI Investments Limited, which in turn holds 100% of the issued
share capital of Cheer Hope Holdings Limited. Therefore, Central
Huijin Investment Ltd., China Construction Bank Corporation,
CCB International Group Holdings Limited, CCB Financial Holdings
Limited, CCB International (Holdings) Limited and CCBI Investments
Limited are taken to be interested in the number of Shares held by
Cheer Hope Holdings Limited pursuant to Part XV of the SFO.

4. As at 30 June 2025, the number of issued Shares was 1,499,749,920.

Save as disclosed above, as at 30 June 2025, no persons or companies,
not being the Directors or chief executive of the Company, had registered
an interest or short position in the Shares or underlying Shares which fall
to be disclosed to the Company under Part XV of the SFO or which were
recorded in the register required to be kept by the Company pursuant to
section 336 of the SFO.

SHARE OPTION SCHEMES

2012 Share Option Scheme

A share option scheme (the “2012 Share Option
Scheme”) has been adopted by the Company pursuant to
a shareholder’s resolution passed on 17 December 2012
and expired on 16 December 2022. The expiration of the
2012 Share Option Scheme does not affect the rights of the
outstanding options granted under the 2012 Share Option
Scheme and those outstanding options continue to be valid
and exercisable during the prescribed exercisable period in
accordance with the 2012 Share Option Scheme. No further
options can be offered or granted upon the expiration of the
2012 Share Options Scheme. No service provider sublimit was
set under the 2012 Share Option Scheme.

At the annual general meeting of the Company held on 24
May 2021, an ordinary resolution was passed refreshing the
2012 Scheme Mandate Limit so that the Company would
be allowed to grant options under the 2012 Share Option
Scheme for subscription up to a total of 149,974,992 shares,
representing 10% of the number of shares in issue as at 24
May 2021.
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At the extraordinary general meeting of the Company held
on 16 September 2021, an ordinary resolution was passed
to grant 55,000,000 share options to Mr. Wu Guangze (the
non-executive Director and former executive Director) carrying
the rights to subscribe for 55,000,000 shares and 50,000,000
share options to Mr. Wei Bin (the former executive and
non-executive Directors) carrying the rights to subscribe
for 50,000,000 shares at an exercise price of HK$4.53 per
Share (the “Grant”) under the 2012 Share Option Scheme.
The closing price of the shares of the Company immediately
before the date of the Grant was HK$4.53 per share.

Reference is made to the announcement of the Company
dated 15 October 2021, on which the Company granted the
Grant.

Validity period of the share options are from 15 October
2021 to 6 June 2031 (both dates inclusive). The share options
of each grantee will be vested in five equal tranches (being
11,000,000 share options per tranche for Mr. Wu Guangze
and 10,000,000 share options per tranche for Mr. Wei Bin)
in accordance with the vesting schedule of the share options,
subject to the fulfilment of certain performance targets.

Given that the vesting conditions for the fourth tranche were
not met, the corresponding tranche of share options (being
11,000,000 share options for Mr. Wu Guangze) automatically
lapsed during the Period.

At the beginning and the end of the Period, there were
22,000,000 and 11,000,000 outstanding share options under
the 2012 Share Option Scheme.
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The number of shares of the Company that may be issued
in respect of options granted under the 2012 Share Option
Scheme during the Period divided by the weighted average
number of shares of the relevant class in issue for the Period
was approximately 1.10%.

During the Period, except for the aforesaid, there was
no other options granted, exercised, lapsed, cancelled or
forfeited under the 2012 Share Option Scheme.

New Share Option Scheme

A new share option scheme (the “New Share Option
Scheme”) has been adopted by the Company pursuant to a
shareholder’s resolution passed on 23 June 2023.

The life of the New Share Option Scheme is 10 years
commencing on 23 June 2023 and will expire on 22 June
2033. Accordingly, the remaining life of the New Share
Option Scheme as at the date of this interim report is
approximately 8 years.

Since its adoptions, no share options have been granted,
exercised, cancelled or lapsed under the New Share Option
Scheme.

At the beginning and the end of the Period, the number
of options available for grant under the New Share Option
Scheme was 127,974,992 and 138,974,992 and no service
provider sublimit was set under the New Share Option
Scheme.

PURCHASE, SALE OR REDEMPTION OF THE COMPANY’S
LISTED SECURITIES

During the Period, neither the Company nor any of its
subsidiaries had purchased, sold or redeemed any of the
listed securities of the Company.

MODEL CODE FOR SECURITIES TRANSACTIONS BY
DIRECTORS

The Company has adopted the Model Code as its own code
of conduct regarding Directors’ securities transactions.
Following enquiries with the Directors, the Company has
received confirmation from each of the Directors confirming
that they have complied with the required standard of
dealings set out in the Model Code for the Period.
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CORPORATE GOVERNANCE CODE

The Board has adopted the code provisions set out in the
Corporate Governance Code (the “CG Code”) as contained in
Part 2 of Appendix C1 to the Listing Rules. During the Period,
the Company has fully complied with the CG Code.

AUDIT COMMITTEE

The interim results for the Period have not been audited but
have been reviewed by the Audit Committee of the Company
(the “Audit Committee”). The Audit Committee currently
comprises four independent non-executive Directors, namely
Mr. Chong Ka Yee (Chairman of the Audit Committee), Mr.
Tso Siu Lun Alan, Mr. Li Xindan and Dr. Lo Wing Yan William.

BOARD OF DIRECTORS
As at the date of this interim report, the members of the
Board are as follows:

Executive Directors
Mr. Jiao Shuge (Alias Jiao Zhen) (Chairman)
Mr. Tang Nanjun (Chief Executive Officer)

Non-executive Directors
Mr. Wu Guangze

Mr. Zhao Li

Ms. Guo Ting Ting

Independent Non-executive Directors
Mr. Chong Ka Yee

Mr. Tso Siu Lun Alan

Mr. Li Xindan

Dr. Lo Wing Yan William

The Board has approved the unaudited condensed
consolidated financial statements of the Group for the Period.

CHANGES IN DIRECTORS’ INFORMATION

On 27 June 2025, Dr. Lo Wing Yan William has been
appointed as the independent non-executive director of CWT
International Limited, (a company listed on the Main Board of
the Stock Exchange; Stock Code: 521).

Save as disclosed above, there had not been any changes
to the Director’s information as required to be disclosed
pursuant to Rule 13.51B(1) of the Listing Rules during the
Period.
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PUBLICATION OF INTERIM RESULTS AND INTERIM
REPORT

The interim results announcement for the Period is published
on the Stock Exchange’s website at www.hkexnews.hk and
the Company’s website at www.oci-intl.com. The 2025
interim report of the Company is also published on the
website of the Stock Exchange at www.hkexnews.hk and
the website of Company at www.oci-intl.com and will be
dispatched to the Shareholders in due course.

APPRECIATION

The Board would like to express our gratitude and sincere
appreciation to all business partners, management, staff
members and the Shareholders for their continuous support.

By order of the Board

OClI International Holdings Limited
Jiao Shuge

Executive Director (Chairman)

Hong Kong, 28 August 2025

As at the date of this interim report, the Board comprises the
following Directors:

Executive Directors:

HITEF -

Mr. Jiao Shuge (Alias Jiao Zhen) (Chairman)
EBEEEXREEE)(EE)

Mr. Tang Nanjun (Chief Executive Officer)
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Independent non-executive Directors:
BUIHHTEFE:
Mr. Chong Ka Yee

++=I=A-|-‘-v
7JCI A

Mr. Tso Siu Lun Alan
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Mr. Li Xindan
Non-executive Directors: =LA
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Mr. Wu Guangze
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