| Q —T=H500

QINGCI GAMES

BB ERAR

- Qingci Games Inc.




>
el
s
+*

B 5 B
BB kDT

\|
/|
—_
=
oy
s
Sk
erd

BHGATHMERERNEHNRS
BHGATHEaEMemkaR
B 4R A BB RS RO R
BHASETHESES X
BHASRETHRERER
BASEPHMBERMNE

Bx



2 BERYERAF

NCIR =%

EEQ
BITES
9 85 4 (£ %)
FEBEL

B HT 88k &
TREBELEL

BYFHTES

PR 2R
RomEE
TRELL

BEREES

RMEEEE)
NI &
TRELL

yMWEES

=
MR B (£ )
BREE
RomEE

REZEES

BREE(EE)
PR 2R
TRELL

BMELRAME

RAHIEAE
SXELL

RERXR
287 8 4% &
SEMLL

FEHEHEMNREE

PO Box 309, Ugland House
Grand Cayman, KY1-1104
Cayman Islands

TREFTELEXZHERARERE

=
BEEEM™M
EfFE4E =8
BHKASESE
B 4% 361008

BERTEEEMH

BB ET
2 fF K8 E 2485
A¥F &m0 4018

& 2L R

ERUGCGEEETMEXMERAT
HESHARIMABRF e BERBIZEA
BE

FHEFH IR

K& H LN 2518



R ERER S 2025 3

> NN
1 *4

Z

NI

EEEE FEFRET
EEE s EMEEEBTROERQA
EFMEBXT
ER(EB)EMSK AR hEEES
e BT EHE
i 578 & E)LES-105%
% JE & 8 500 53¢ BB BT AE1-3E
HIERES37E
BERITROBRAT
ERAESFBRE BP9 E &8 % 1T
e s hEERE
%5?5‘?:?&3%3?%%%&455& AN Eiﬁﬁ?ﬁfﬁﬂﬂiﬁi
iﬁngﬁi . % 39909
BB NERI183 =R ED L1
A FA L
1748171221716 5§ BREKEESFARAD
BAERIREEHBEPAISH
HERERNVBFELREAR
Maples Fund Services (Cayman) Limited - ¥ = {r{ BOSRAR
BEEDIT
P.O.Box 1093 = %
Boundary Hall, Cricket Square RS S A8
RIS UL =S L E1H12E
KY1-1102

Cayman Islands

PN

www.qgcplay.com

IR AR X R

6633



4 BEHHABAR

MBEE

HZ6H30R LA EA

2025 F 2024 & &)
(AR¥Tx) (ARBEF L) (%)
(REHFEZR) (CREER)

WA 247,180 342,622 (28)

E F 154,148 211,787 (27)

FEFRE 72,665 38,203 90

ARAREZEEAELGRE 70,257 45,059 56
FEREEEEN

HZ6H30R LLA{EA

2025 F 2024 4F &)

(%)

FHMAU(FA)O 1,144 2,179 (47)

EHMPU(FA)@ 141 253 (44)

ARPPU (A K % T) 290 275 5

2t KR(FA) 100,452 93,389 8

(1) I8 FHEMAUG B 7% 73 5t 3 2 755 T B B () 257 BE BIMAUAR 21 B (i) 177 BT 5 27 BE BIMAU A8 25 (40

BB A2 BB A A B e B Pt B T HMAUTL K B & 50 47 B B IE 30 1 4R BT A B8R -

2)  EPIE FMPUEHE 75 0% 7 5t #1 51 71 T B () i BL e9MPU = 2K (ii) 2 1P T 5 28 % Y MPU 48 2 (40 78 5 )
Br A % BT a9 A & o B AP 5 B FGMPU L K Z & &7 54 2 B R LE 3 & AR B A9 B8 »



FRHATR 7 2025

EEENWmE DM

EXBHE

ERTEMNZNBEHEBRAERLETE RMARXNBAEETEMIAABNERN;AZT -
REREHNERTRTRELARLNER -

05F E¥F 2REBRTEREANFBEE BENREEEIMZRMAIFHHIE N BN
R -DMEHBERATNREERAERN FEAF FALCLEZNERERRERT L
HBXEERAFPAM HHTEBYS AREBEHFTHBamlt 2 ERLEINZLE
B mEMAXERFBBRERFEER -BMA-—TERAEZERERFTERNE N BBAIF
MATEFERACHNRGELZ THAZRERNERGR] 5—7E BAREZLER
EPHHEEERBERNAE YEBHGRABEREBENINNERET AAEENKESR
REFTEEEMR-

BEHA AEEEATEBEIERS TBREKE

(1) REB|EERYEF BOUOBEBRBME :2025F6 B - HHE B W 85 BI(R 5% 45 4 )38 2k 7
AR ERGWR TRAAFER - BRELE2FBAFRANLREBLERAT KK
SIREZDMREAR  XABRATHALPNEER - AFEHME - BEBARPPUE AR
200 KRR T 23 AR K300 BIEHS0% AORR T AEBEBEBATEH kK
MEZFZTHHEN S WL

2 Z2RCHRBIEE BHITEBET-—H EEZEBITHIMERDR  AEELETE
BEE(RAFF)BERAN LR TE HAFBR20255F THFEA ML E—FRA
AEBERZOMENTEN (BEFLXE OEFELINBBLEEAMENEINETH
HEET BIXBHNRKEAR BRAAEERAEBRRAERZTINBEND 1 K



EEENWADMN

MBEKBRREAR AREREARE - SEEBRABHAMKEFEONHTELERIER -
ERIHAMTERAZOIIRANERRBAS] BB EITKEE - 0 R 5 BT % R A %
R-ZEBBETHERR SEEE BRUREFAHMIE BABKALXREET —
EERBRAER RASEARAXNBEEUABRREZTRAZE -RAE AEEFEE(LH
BRE REHBARASTHERM E-—TRAVEREINERRE -

—
w
—~

REHAN UBEE TR AEEHETRANDARE247B T KEFRBPUKRAARE34L3E
JC N PBE2786% : B M ZLERBERENRAMNERKAZS  KRAAEZIZTEAEN
MBEHAREKI 0266 B T REFREBMWARE4506 8 & LI K£55.92% © B FEE N EFHBIRFA -

HEHN BRELCHEE T B E225F6 9308  AEE R A MK E10045F 8 L &
EFRLE EH756%: AFHERBPEA A114408 % R TR4750%: AFHNEBRFPH
4 514068 % - [l tE T P& 44.40% : ARPPUE A R #289.797T © [A] th 16 K 5.26% : it 5 &} 18 & &X
BE2HMNEREE FERNMBOIEBERKAR FREAFHE NEAFHEMEE: Ki)EE
BRAELEFEBRAAREBEERAND  RI|ITHFNKXEMET S, EKE R - FEHIRE
ATRHRENBERE-



AR ERRE 2025 7

B E N A Mo AT

I 1M B9 B2 B
ANEERE BTWELLRIEMB IR - 8 E2025F6 A308 @ H %G % KAPPHE S5 &L -
H 2= KB 48 1% B - Rogue-like RPG Iz H i RPG * A K2 /N2 Fr % & -

PG EABEVES: ¥ - Ul

(BB 4) R & N B E R AR B A(Super Snail ) 120205 6 A F4& - R R FIE T HBMIE
R EREIEE c Bl E2025F6A30H  HEREANBIINMES EF RKEREARK37.86(E T -
EERFAEMITRE294039BA -BEHAN (RAEHFI)DRFBEAMEBEREWE FFEA
BE HRTE2FHOBRBEIE ERT2FA WM EXEABRDEH] 3| TR
HOAIRE - FLEFHARITERS THFRR  EXNWBRTRZENR -AFEHM - 1%
BHZEHELZEZRATOHTS HMOMERAGCRELFERARQRELE - WIN (REH
FMBERAEEAREBERRBR BE-—PEAZEBNE2XERE -HREBHA - BERIREA
REBENEERAHEKFTHDARKE 147 T -




EEEN WM

(IR T HWIR2021F3 A 4 2 3 5| # % # A Rogue-like RPG ° fE & — FRBE & HB B U F
MER ASEREBERETHELCERERNELITIAZTREEET N -REHPRN - BEHSE
WAHARK687THE T °

(i@ & KEZEREFEIN2023F6A LG RAEEEDFHBEAETHEBERETE-
BEHA RMABBFENARENELE RS REDIXTREEER £ - BEAER
EHRNART ERMBAFER YHELMTHBELREDY  SE8RRIMRAVARE125ET -

(B2 %M : G BBE RS BLE FRIERDEEIRERL C AT - 38120235
oAMBENL R HAETEN LR MERTES RBTHRL S HREERE
EHORETRRORE - BEBN BEHEGRANAREIT6E 8T o A% B 6 %5
R B0 L R B AN M B 1T o

(EHEZESBE)N2024F 2R BAME L& ERMSIERENKBES TXRBABEKITE
BERIE HEFEIHEEARIBRAE RIEZEBEREALBE KB FZMESE ZEH
FRAAMBEBEETEENAPHERB REHRN HEELAFTFERZEFTRAE 85K A
WAREBEI7TNTBEE T

(KB ZH)R2024F6 A LR REMSIERENEZEASESTE BRAABDIEERSER
REWBFRREREERILZ BRRTBENREERE BN BEBEHNRELREETH
ARR -BEHA BEEFRANDARKe7T6A ST -

(P 7 B 5 #2)102024F8 A £ R R M| ERERN T R £ FRPG - R Iy AT 5 & )6 48 1F -
RAMKEALRBREFNEKEER REPAN BEESRANARE208H5ET -

(TRBXE)N2016F8H L& £ M B £ H % AYRogue-like RPG ° ## B L 4F LA 2R &L = 2025
F6H30H Rt ZMIIREBE2500Z 8B A - FRNAF (FEEXZIN20255F3AHEHRE
TH B SteamGIT IR A - S| BITRAZRE - BUS 2 KB PR & 12 8 £ (Trending Free) % 7~ % A
RIFFoBIOKE TR ITAEEEPRGEEE T ANEHEN - REPR BEEBKA
HMARBINBEL



FRHATR 7 2025

IR EH R D

H T2 HErma(EZAETR) Q05F6 AL  RMAETHBALLS 7 11 E 48 # B X Diablo-
like B EMNKHEBE) (HHAFE) (20185F8 A H - LM EXENETFRPG)  (BE
ArE)Q023F 1A M B TMBNRE REEBIER)  (FXKT#)(2023F12 A # i -
HMETRENERAABAREER)SHKERLAEEERMBERA U EERBEBNRE
HAASEBBRANDAREIIBES T

It =X 4t B
AMEZABD BB EREXEBFALEE TRERE NN AR H-SRAN LA - B

BEEMBE DEAUNESEBERNSKMEM BEREAMKOABNES 2828 A5
BHge e ENEBRANERER-

H E2025F6A30H  RMAEBE 2162036805 EE N BARMNEFERFTUAKE
MQQ: 15 TapTap K BB EH I ERBFAHAERMBE A FRABHER82% - &K
MESEAENDEEMZVNERAE T —BAEEBR BANRABENOREEDRMAZEY
HEREE MRS ELZFRITR -

RRREE

BRl AEEABEZREERFERH REZEBRLNER > BHERPG - SLGKR REHEESF

B Z2025F56 300 MM %E 3
Z28 BEERER xR B % BN
14 4€ %8 (Tingus K 2 B S| K 1 EREE A RER 2025

Goose)

HEW R K2RPG S| X BEREE A KREL 2026
HEE SLG B EREE AAREL 2026
T8 B HA + I&RPG S| R EREE AAREL 2027
HEF ERHR Sl EREE AAREL 2027

i CHENA AEEREBEFEEERRAERETTERLILENL (RETERER -



EEENWADMN

REARAKR AEENIEELKESZEUATEEIBRRF

FERCLRGEE BACRAEREE: RMAKKKREZB ) LAFENNY ERE
AEEMEBNEEDY RREZAFHIANGFIRARFTEBNE

REFMCIE BRESFERTER - EFERNBHEBTHENRE  NEETEK
REZTILERPVERAEFYRETRE UAR2RAFPFBEEYRRELSHRIENES
R B o AN SR BT A 5| 1R HE — BUIK ) i B 78 A8 #5 NTingus Goose) » &1 & 7£ Steam 3 & Z ffi
DEBAMEBE AKER BHERNEFTHS ERSEKRERZS (HEBHBREE
FRAEMESNXMEAL BEAESteamFENAFERRBERE - #(TEHZ X Z)LER
Steam¥ B 2K (HEBINETHERABAEBEPCHFEEMBEHOX —EHA TEX
SEEPRARRE ZXTHAABHEBEEESHI LN KA EE RAKXBERER
MEXLELMRITTERENEAR: &

BERLCEMEE BERNBRFEEZ - EMEERE(RFADRAEENEREZL &
ETHERR BFEEE BRUEFWA - BRERAMTEEOZOMRN[EHR
AR IR EBNAH T ENEMARE T TSEFE - AEBEBAITE KA E
ERBFINAERBEERE WMOTE  TEHAF-

AMBUBENESERAEARE ANBEGERDATAERPHRE A EHEEN
ENTEEER BABBEAUTRATL WESBER  THEARMOTE BN
ARBRHRSREEHERER -



FRHATR 7 2025

TEEN W LD

Bt 7% [ B

[N

HANKRATZREONVEREZXS T 286HEBERANERERREEWA (i) 2 B X
BER BBRBFE=TBTEAMIXTNREERELERA MMEERBEYR BERARERA
ANREEEEFERMNESHAERERHAERRRNERASHRERRBRELELA
RVEMRFEREE BRERASEREBEMRMRFNERKELERA -

TREHNE E2025F %2024F6 A30H IE A B RERBERE AU ABEA -

BZ6H30R It ~fEA
2025 F
$ 2024 5
2025 F 2024 F 25

ARE TR % ARETT % %

(REER) (REEEZ)
PR E & WA
B+ % 147,441 59.7 196,738 57.5 (25.1)
X1 91,200 36.9 126,434 36.9 (27.9)
INEF 238,641 96.6 323,172 94.4 (26.2)
i B 1% R WA 2,744 1.1 6,323 1.8 (56.6)
Z B R WA 3,076 1.2 9,290 2.7 (66.9)
HiR&EKEE 2,719 1.1 3,837 1.1 (29.1)
@ A 247,180 100.0 342,622 100.0 (27.9)




EEENWADMN

FPRBEEE S WA B2024F R B2 262% = & £2025F6 A308 1E/5@ A 8 AR 42386
BET TZARXoEEERKAR NBBREM TR BERE ZAMBBTHEL 2
BRI AAREBILEEANRRREARFEEBNE REEEKRANEE - BERME

HFMRkEETHABERAOKAB2024F R L 25.1% 28 £2025F6 A308 (F /518 A A
AREMNI474EGE T T EANEEHFIERKALR  WABFRRE: &

MR EREESOWAB2024F R B 2 27.9% = 8 £2025F6 308 LB A KA
REDNN2BEBL TEZRBNFTUR T HEZEZRBB)FERN - (BEFRLDLZHE: B
B R(IEZ A T H)E R A B IRETE - 22 W E .2 k) (BN 2024F 6 AR
RE A FR)RFIEE BRI AT &2 B R2024F8 AR PR A £ &) K
B U A 38 R BT B o

e R EWRA

PR REWR A B2024F R HIR 2 566% EE £2025F6 A30B IE XA AMARKEDN27H
ET TEZEERNBTEHAREZHAOIERCHERTINEEELAAEERETES -
EERBEKRA

B EERGEUWAB20024FRIER 2 669%FEEH E2025F6 A30BIENEAANARKIITES
T T EZEHRERBAEBESBENEREEEM K-

HMRHFEREE

o9 EY E b AR 5 K tH B WA 820245 R HAR 1 29.1% & & £2025F6 A308 I ~A AR ARE27
BE T T ERANEERACEMNEBF - AT L HHEESELENKRABR TR



FRHATR 7 2025

IR EH R D

WA B A<

BMEOBRAKARNBEZE2024F6H308 1L AMNAH ARK13088 & 7T 8 2 28.9% = & £ 2025
F6ABAEAERANAREBIEETL BHMPWKAKNATEZERTEONIHEAINTRBUENL
e IMHEMEETBTNEBMNE=ZST2HBHFLe LI NRBHERIED AU A D KK (i)
FoFEEAEERPEETUBROAS  (NFEELRERTEE WEBEZRRELEFR
REAEMNEERFRAT 2EIE FHe A HeREEFLAEGMEEREF: Rv)EAM -
BREIICEMRBE FEXERBE T ARAREANE T > ERAEINENREBERELE
HRAX -

TRV HMPREE2025F £2024F6 A30B L ~NEALMHEEE KR AKE  NBH SR
fE@IW AR T DR e

HBZ6H30BIE<MEA
2025 F
k2024 F
2025 F 2024 )
AR¥ TR % ARBTT % %
(RBER) (REER)
DEEXNEERRONAS 55,782 60.0 69,168 52.9 (19.4)
FoAERRAEERPEES
WE S/ 16,060 17.3 38,173 29.2 (57.9)
TERRBGRTEE 8,942 9.6 8,953 6.8 (0.1)
EERMAX 5,455 5.9 6,051 46 (9.8)
H 6,793 7.2 8,490 6.5 (20.0)
@5t 93,032 100.0 130,835 100.0 (28.9)

HMEKESEEIMNEBERRAME AU A KK B2024F B HR 4 19.4% = 8 £ 2025 6 A 30
BIEAEANHOARBSSEE T T ZEARERELRANBLERINEA P EAIAR
e R iRl A



EEENWADMN

BFREE=DEEFAERRPEA T HENME A WAKAR B 2024F 7 HRKD57.9%E#H =
20256 A30R L REAANNARKEI6IBEL TEHMWNFTUR G EEZELEE) (EFR
DO EBEIR(EEEM T H)ZEEREBBARL BRI NRE=ZTRERRIPE
BEFRAER D B9 W(KiE2 ) (DRI 202456 AR B M i E 4R) & 518 38 & 0% B(MT 7
HrmE2) (BEN2024F8ARTEANM ER)FEREERBVAENERINGE = THZ
BB AT -

HPMNEERAA AW AR AR B2024F A B R L 9.8% E # £20259F6 308 IE/~El A4 A
REssHEETLT T EZEARNERFLEEAZERVERHEAEERIBEFREBRD -

FAIEE M UL A B A 52024 F R HIR 2 200% E & £2025F6 A30B IE NEAMH AR 68H
BT FTEHRETREBINERMTREEREFRGRS o EEBEEFAEENTE
NREENREESE ZSEREFTARARK-

EMNEERNR

KPP EFNABEZE2024F6 H308 LN AMHAR®E21188 ST 2 272% F & £2025F6
A30HIEABEAMHOARBKISAIBEE T T ZERZLOERERKAS  BEERKBEADE
o F A £=2025F 6 H30H IE/~ Al A B EF X 262.4% + B £ F [F HI A 61.8% & K #F F o

HEREHEAX

BAMBEEREHAXBRONRNBEMRLEERTEHRBEEEINOEE RERR (2
ERREERALMEEHERERMAX)  MBEBRMEEREHAENRERMMA X © Kiii)
Hitt  BRABMEEREHEIDEEINRLEAARBEERM -



FRHATR 7 2025

EEENREH N

RPN EEREHEMA I HEZE2024F6 A30H LB ANHARE131.98 8 LR 4 583% = &
£2025F6 A30H L AAANHARBS0BE T TEHRAEESHNEIREL MK AES
(PG E) (TR ZHEZIEREEIRERL LB OERE)SHEREHAS KR
WA BB T IS I B (I I B & 2) (R BN 2024 F 8 A R R B A E4R) R(&R & 45 4 )EX
EHEEHEREHA I LMATES -

Wt %% B <
BANAERACBROERMAZRAEEENRERMNAI IR MREE - Kii) E
BREMABEHELENRAER ERAREENE HeRAX KEBREEMAX-

B ER LA E2024F6A30BENEAANHOARE471E B TR 2 108% = & = 2025
F6ABIENEANHARBNIBEE L T EHREBEE —FPIRAMBURER  BEZL I
BEE BEHMWASESBEEMBEAE ENEWMEHENEERIBEEZFRERD -

— R RITHE X

BN —RETHRAXIBEERNEASXBAEEEANEERNMAS  HENERAREENE
(i)fpnAe - BEBEHMMEEDIER  (MVESHXKRKEE: RVEM  BERIER WX
BMELRBNE BXERBEELRMEEMX -

B —MERITBEFEXBE2025F6A30R IENEAOARE2748 8T HEFRHENAR
B274BBTELRFTF -



EEENWADMN

BRAABESEREESHT ABRENRENAOABEED

BHMPRAABEFEREHEHEDFTABSNRENAABEEIRRTUTEENRIABEES
WETRHUBEEREE/SEEAFTENNERABARLEREEZESHBRERE) RRNER
BERAMKRE  RMBEMONEHRE T E.FREESREMER -

EMEAAEBETEEHEHFTAEZENKRENAOAEEEZE HE =2024F6 A308 1F /&
AR AOAREL2IBE TIEIN48%EE 22025F6 A30B IE ANEAMKRZHOARK4417
ET TEZEARNBREESNEVERTE RN AAEBEKZEE M-

H 2 I A

BMHEMBRAZFZERREOAE T ZEEHWRNAIFRAMOARETHRRAKMEE
WREZERELNERARTHOBRAAYN  RMIRXBRAABEAELEZHF ARENE
HRENBRENIK -

TP EMBMABEE2024F6 H308 IE NEAMHAR®K08HE & JT 18 IN1225.9% = & = 2025
F6AHIEABANOARK2DEE T TEHARBFHBELKRKEEAABEFTEAEHE
B ABEARAKENRE D IR -

Hitg sz (B1B)FHE

HMOEME D (BER)FEIEBEOMAETMNATHAENRARE 5 EWHKIAE LB
W s EEFER: RG)MEZRBR®-

BRPMEMKIS(BE)FEREHE2024F6 8308 AEANEBEEFENOARBENEE T
HEAEREZEHZ20255F6A30B LA AMBEFEHOARBI44BE T HLEHHEZEHRL
225F F¥F - HAOAELHAB ASERFENALHENANERARAEBE R TR INE B EIEE -
HRMWE LN SR EFREREIE N -



FRHATR 7 2025

EEENREH N

Fr i3 BiBA <

KOS A T AEE2024F6 A308 EAAEAAMAESHRASZHARK0SE & JT i h11,555.6%
EEHZFE20255F6H30BE NEAMAEHASHOARENRSBE LT T EHERAEERNFKEH
NEAMNELD THETERANBLOELEHBEE -

BEHRRE

HZMORERRF BB E2024F6H308 1 SEANFBFELOARK3S28 & T i
90.2% E A £2025F6 A0 E AT AMFMBFEHOARBENRIBEET TEHROAEES K
MERBELERKAZS AEEEHAXEREZFAPABRD  RHEXERAEHREAE
ERUMNEEREE TROELREEREZFRBREEM - XNEBFBE FHIEL NI D ®
BEERKABAREERNER TREATIKE -

RBEEL BEXERREEAGLR
AMEEZACEFDABRALRRIIEARMMNELRHES -

AEENESMNBESSEEYAEDREZ2024F12A31HHOAR450085 B T 2 126% E
HE2025F6 A30HMHAREIBSAE L - REFRNBEESNREEWREERL T EEERG)
FHEREEMEENASRE MFERAF»EEEcAREHIESE -

HE22025F6A30H  BRMABEHNDARE2008ETNER - HEZRB HMEHEHARK700H
ELTHRTEEHEE BRMUTERNZBEEAETINERHANEEINEE -

HZE20255F6 A30H  AEBMARHEENAARK178IBE L M AEEMNRDEEDN A
AREISO7TEB T RO ERADEERLEGR AT A BRTETE - H 220259 M 2024%F6
H30H ' A"&EE®REBELED R AE1,160.4% & 1,013.9% ©

EEABUELKEERERUNEELETE - # £2025F K2024F6 H30H AEBEMNEES
BHED R AE7.7%%9.8% °



EEENWADMN

EXRBREEUREARE

R2025F6 A308 AEEEZEAABEFTEEEEY T ABENE KR ER2024F12A8318H
HMARB11462B B LI N11.8%E2025F6 A0 M N AR 1280988 T - RHKEXTER
REREESNBYER ZENETEREARNKREEGNBVEMT RN AAEBE KR E M :
R ERBAALAEBEARABEESFTRARE ENTESREBEVERNERE - #E2025F6
A30BEAREA AEEHESE REMASEEELENLHIHEIB5%-

Br Fut Z AN B E2025F6 A30BIEANEAA AEBTETRNEAKRBREEURERKLE -
BEAREREREEN KRR S

R2025F6 308 AEBUVTEREAKREREARAEENTE -

EEEH

HE2025F6A30HF MU EBERITMEE -

EXRAX

HZE2025F6A30BEANAEA BN EARIRENAARKI7TEE L ME E20245F6 A
ALEANEANEARSBENAARBIIBEE L RMMNEAA I TEREBEDE &K
EEREzFE TEHABENLARBEE BRAUKETHELENBR S AZSHIEHES &
MEAEUNRE EHEENRERRKKNELAHAIIREES -

KAREE
B 22025668308 RMYMEMEARAAE -



FRHATR 7 2025

IR EH R D

S BE R B E

HMEBBINF=NZETHELETEHREE AUHEGESEENAR(ZERREEZITILATE
EWINERRE - RMAMNNERREZREAEKRDNIBRBEINRIZHFHININERRERNE
ENBE -EHZE2255F6A30HLERNEA  HMAEBIEEHANEEIERR -

BEERFMEE
B E2025F6 A308 - M B36X2HEE BAHXPEEMRTRAM 162 EBEMLNREI -

HMIZEHABEEREROBRENHBAT -AMAEMREERHEEI BREEERMOHX
EEEMANBZZTH - RATREREB L FRBIRR(EERSEE KL BHER
RATERRMER) - RAFWAEERBRARBFT NBER R T EORKERRIEA -
BHZBESFHRAIRNBEYEBRRAENREXASRMOREA - KEFAJREELMEEBINE
BRYFZOBRBEE UHAEHMER AR TEEF S B BRIEARFRIEL -



20 FERHERERAF

H & #l

RHRE

BEESCRARATERREHF2025F6A30H 1E Nl A 2 HRR B(H £2024F6 A30H 1F /<@ A :
) o

EERAQRFAETETHRAEREAQXAREMABZENR G
HEROREEETNEZRAR

R2025F6 A30H EFNTETHRAEBRARAHXEABEB(ER R ESF KRB EH EXVER)
WD HERDMEBRIFEAONREES LB GO EXNVIEE7IREIDHAEMNE N QA
FMIAHNEaIRAR(BERREREZSF AP ERINEBGRXEEFIR S EANER
FRR) HMBREBEBSF R ERIFE2REALCARRABTFECECHOERIARR
KRB LETRAUMEGHFRETIEASTHNEARARALRBIMNERZIXRBENT

% 12 =X 48 B3 % #E 8 2

EEHR EEHg i S W Aok
HBREE(BEE]? ZEEITEFTA 206,057,019 29.81%
sEEREE(TEXE]O 2HEETERTA 25,015,715 3.62%
XA B E 37,307,058 5.40%

RETSE e E(RxE]® 2HEEEETA 12,842,792 1.86%
PHEBELE(EEE] A B s 7,439,214 1.08%

&t -

(1) FELEREZ2025F6 H30H K2 A] 2 #7782 17 #2 £1691,330,500 A% % 17 °



(2)

3)

4)

(5)

FRHATR 7 2025

H b & #

DB E T KB AR HE R 20221 A7 H ¥ E 5 77 (€ £ - K 2 A] B Keiskei Holding Ltd. # &
29.81% ° Keiskei Holding Ltd. Z R E BB X HE(|RBE X E#HE /)i MK 2 #) 2 & + B Yang Family
Holding Limited % Keiskei QC Ltd. (15 5t £ & & # & 1) &2 A]) 73 5l # 5 99% X 1% ° Yang Family Holding
Limited B 15 7t £ 1E 5 Z T A BX X7 B9 Peter Yang Family Trust# & ° TMF (Cayman) Ltd. 7 Peter Yang Family
Trustf) X 5L A » 15 58 £ R B K FL ik 5 & Peter Yang Family Trustfy X zz A B UMt - B X EH/ K AR
Keiskei Holding Ltd. 5 & # i {7 1 # G # z © 15 55 & 75 /73 Keiskei Holding Ltd. 9 & % ©

PHRBETHREEL R ER2022F 157 HES 5 77(& 1% - X 22 7] B Intelligence QC Holding Ltd. &
Intelligence QC Ltd. 7> Bl #5 & 3.62% K 5.40% ° Intelligence QC Holding Ltd. & I* & & & 2 B & it T 5k 2
i) 2» B] A Intelligence Future Holding Limited X Intelligence QC Ltd. (Bt £ £ EH B R A al) 2 I B
99% X 1% ° Intelligence Future Holding Limited £ & 5t £ {E 73 Z 5T A FX 37 B Intelligence Future Trust#F & ©
TMF (Cayman) Ltd. 73 Intelligence Future Trust 8 X 5T A - & 7t 4 K B K [ B 8 73 Intelligence Future Trust
B A o B Ut - & 58 A 3 3R A R Intelligence QC Holding Ltd. % Intelligence QC Ltd. # B 89 8 (7 & # B
#E 25 o & 5t &£ I A Intelligence QC Holding Ltd. £ % % °

PEEE T KRBT R ER2022F1H7HES 777 (F £ - K 23 @] £ Gentle Tiger Holding Ltd. ¥ &
1.86% ° Gentle Tiger Holding Ltd. 7 X 22 B & 2 £t & #F it B 32 £ 22 &] + A Sebastian Family Holding Limited
X Gentle Tiger Ltd. (£ 55 4 2 & B #) 2 5]) 77 5l #5 B 99% K 1% ° Sebastian Family Holding Limited & £/
St 4 1E B Z 5T A BK 37 B9 Sebastian Family Trust#% % ° TMF (Cayman) Ltd. 7 Sebastian Family Trustf9 % 5T A -

B 55 4 K B = FE pK 8 /4 Sebastian Family Trust 89 %z A o A It » 8 55 4 #% #2 & X Gentle Tiger Holding
Ltd. 75 B B AR 17 # F # 2 o 2 55 4 75 5 Gentle Tiger Holding Ltd. #9 & % ©

Cloud Rings Ltd. BR EBE X HSHF MK T ANE]  HEH A NAI74392148 17 BB E2EHE -
Gt - B 55 A 3% 18 A 1R Cloud Rings Ltd. 15 A £7,439,214 % B% 17 7 #E 5 #E 75 o

BRALFBEEN BESRARAREIBETRAEMAL BMEEZTHALARFAETETRAR
RARARAZEMRBZE(EERES RYEHRANEXVED ERRMDKBEKRMNDKERITFERL
EAREBEZELFNMEEMNEXNVIEIREIDHATHEHREES MNP E K F3526E T
CHERARBEETUNESTHAEARARBIANERIKE -



FERRRARBROREEARONERZR KA
20256 A30R LM THEAA LT (EEFHA QA

CHENBREZSF LB ERIEBRAETFENECHOERZIRA

TETBRAEBRINRBRDXBEROFTHES

% fE B A

BRREB HE EaME vl = Bak”
Keiskei Holding Ltd.? E=mEAEAL 206,057,019 29.81%
Yang Family Holding? XA E L) 206,057,019 29.81%
B E? EREEFRETAL 206,057,019 29.81%
EBMES ExmEAAWL 128,243,058 18.55%
ER s 1 ) B R = (L) 128,243,058 18.55%
Intelligence QC Ltd.* E=m#EAEAL 37,307,058 5.40%
BERE® FREEFREZETAL 25,015,715 3.62%
PR B R A (L) 37,307,058 5.40%

Rapid Yacht Limited® B EZL) 51,338,076 7.43%
EREAEE(EEEDY ZEHEER 51,338,076 7.43%
TMF (Cayman) Ltd.® ZEE AL 243,915,526 35.28%
PIEEEEFR? EmEmEL) 36,884,938 5.34%
fEEE PR B R R (L) 36,884,938 5.34%

(1) GFELEREZ2025F6 A30H KA ] 2 778 17 #2 (691,330,500 % % 17 -

.’m\



FRHATR 7 2025

H b & #

(2) ZBREEZTHRBEIRKRER222F1H7H E &5 5 77@& % 7K 23 7 /1 Keiskei Holding Ltd. 7% &
29.81% ° Keiskei Holding Ltd. 5 K & B /& X B & it 757} /i? 7 B9 2 &) B Yang Family Holding Limited &
Keiskei QC Ltd. (15 7t 4 & B # B £ 1 7]) 7 5l 75 5 99% K 1% ° Yang Family Holding Limited & #5 5t 4 (£
A Z 7L A B 7 /9 Peter Yang Family Trust# & ° TMF (Cayman) Ltd. /& Peter Yang Family Trust 89 X 5E A * 15
JE 4R E KK 8 7 Peter Yang Family Trust 9 % 2z A © B Ut + 15 55 4 # # 73 K Keiskei Holding Ltd. 15 &
IR (7 & B ¥ 2 o 15 5t 4 I 73 Keiskei Holding Ltd. ) & % ©

3) BERERETHFNEEZENELA -

(4) ZBEFETZTHKRBEIRER2022F1/7HES S 771F % + K 22 5] A Intelligence QC Holding Ltd. &
Intelligence QC Ltd. 7> Bl #5 /& 3.62% }% 5.40% ° Intelligence QC Holding Ltd. & I® & & & Z 7 & 74 1 5k 7
79 2 &] + /i Intelligence Future Holding Limited X Intelligence QC Ltd. (Bt £ £ BB I L 5] 7 R ##H
99% J% 1% ° Intelligence Future Holding Limited A7 & 7t 4 1E 7 Z & A FX IZ #YIntelligence Future Trust#5 & ©
TMF (Cayman) Ltd. % Intelligence Future Trust 8 % 5T A + 2= 5t 4 & A X f£ fk B 4 Intelligence Future Trust
B F s A o B B 5E A #1E A R Intelligence QC Holding Ltd. % Intelligence QC Ltd. #% & 89 I8 (7 7 # B
1 2% ° 2 55 4 I Alintelligence QC Holding Ltd. 47 & F °

(5) SEHEETHREEIRER2022F1H7H EE 75 77(€ 1% + X 2 7] #1 Rapid Yacht Limited 5 5 7.26% -
77 Rapid Yacht Limited 1 2 55 £ £ BB o Bt - Z 5% 4 # #2 2 R Rapid Yacht Limited #% & i) I8 17 # #
B

(6)  TMF (Cayman) Ltd. 7 Intelligence Future Trust * Peter Yang Family Trust 5 Sebastian Family Trust £ % #% A -+
;%iffa LA 5 B 243,915,526 B8 IR (7 ° B 1L TMF (Cayman) Ltd. (E 7 = 5T A #% #2 A 1R 5% 243,915,526 %

17 HER REa e

7) MEEEErHMNEEERAESR -

BREXHBREEIN BEZEMA BEEMALIRARAEMNROIBEROKEEESTE
REMREBEZESFLMERIIEBRATLHEXARTHENERZRRAE -

EZERZEEH

MBABIEBE20255F6 A RETHFEPKEERMDBER R A (01920HK K BIL IEHITESE - K
H205F7A T BEITHSERARESR N F(02633.HKA B IFHITEE - H2025F7 A #E -
1% — & /4 Grande Group Limited (4% H7 75 - GRAN)W%ii?

RMAEEB20255F6 ARRETRIKERBEER R A (00695HK) HI B IEMITEE -

BEXHEBEN BARTREHEERE TR RE ETRAUS 3580 EET BE
MEFEHLESD -

&%



H it & #}

BE LEIEBEEHAQXTF LHHES

RBEMA ARAREEANBEATNEEBE HEXBENEALRALTES (BELE
BHERM) -BEREHR AAALRBHEFRD -

BREHWRERE

KEBR20255F6 A30B EREEAREB BRI ERAEAERHARKREE -

LB REAEFREME

ARABBRDR2021FNR2B16BEB I EM 2B EEENAEBRBFEGI A TE
BHEERE YEHNBR AR 2 REERNNBHEERMAEsUREMBEATRAZR)IOA
9258 H & /8 JL °

BEARSAH ARERIAKRFILRAERERAR] —BEAMBENMES
A B -

HFBEREH

S

TREINEHBEMSHRFENGTIAEREE2025F6 A30RNER A& -

ERBENS eam

REFAGIR BZ22nE  HZ05F £BA

BrokBER  HELAC 64300 6A308  SEMNEN
FEZERR BRE%) BR¢E CHELE ABREE KERY

(E8%n) (BARn) (AEERL) (RE®ETN)

EARANERER AR RREAAN

EEM RN LIEB R 3240 10.1 3189 5.1 2005F 128 2 i
HERARENTENER 314 - 314 - TERA



FRHRSRE 2025 25

H b & &
ERBERE Ze8A
REFEGR BZ2055 BZ205F AHA
BA7EEE BEHAE 68308 68308 SENES
FEHERR BEREL) BESE CHALE ABEEE BERC
(BEBT) (BT (AE&T) (AE#ET)
NEZREREBYEE TSN ERETR
BRENIRIEEIREARMBNPH
misNaE 1389 31 1195 194 2026512020
HRBEEEERE L THARAESR
BRRERKE 1389 - 1389 - TER
BEEER-ROERR 926 - 926 - TER
h 925.8 132 901.2 24.6
B et -

(1) EXHREDEABAFEXENEAGHXDEREE S RER AT E B89 85 EN EH
89 5% £ 1 31 -

BFERERATH

ARANEEERAERALTRAUMEOPFERELATRMENRIETRIGX HER - B
ARRERMEXEELRTARAEBINEEXERTA -
=
=

EZERR NBEHRA AL TEERTARE 7 &80 P A 51 AR -
Ze R TR MRAECEEATR URRAAREENSLEXRERTRINBAE -



26 BEMMBRAR

H it & #}

BITESETHESTREZNEETA

$ATE%%LmﬁWWﬁB%ﬁW@E#W¢%E%%ﬁﬁﬁ$&ﬁ%ﬁ\ﬂkﬁﬁﬁ
AARNBEBEMADIETAR %X%WH%TW ARFEMEREEETARSH
M2 BRARBEANSETRETA -

BEREES

ARARERBLETRUEINGREXEATAKRIEXRZE S YEMAHELBESRE-
EZZEeR-RBUFBTEST IRMNEE(ER) MBAXBRESTEERELLAK RN
EEEBLETRAUEIDGERENEEEEXRER S LM BERFER -

BN E e ERASE M E R L EE R MEEMER A EENAEBEH £2025F
6 H30B A AMAREEMNTHBEEN  YEEHEBENRASEEEMAN T RAINLTER
AR RSB il M BF A R SR B 18

BRL GRS MERFERLAANIFEE

AEEZHMEEY EREEAMERMBRAGAEENAREMBEAEEEE202556 A
HEARNBEANAEELTMUBENREEBMENET -

2

AANERREZTGHEUBE AREAREBEBHENEEHURBEINETRRE NBARER
W R e

EEEE®
BEBERARL2F
HITEF

2| Hy 88

EF7% 202598 A27H



FRHRSREE 2025 27

BHGEPHUBERRNEBFARS

BEEHRMARATDESS
(REASBHESTIMALAE R )

5l 5

BHMEEHIFENFESENERAFETHYBERR WP RAMBERREBEFTERUER
REIATHEBIEAA D REMNBRAGCATHBEIESE])RN2025%6 A30H @A A + H
MHEARKREBEZB LA NBAARENAREASATHBEENEMEZEAKRER BHEA
THESESRNEAGRATHRERER UAEHEATHUERRMNE BREXRS
ABRREM(EREEPHRAMBERR]) FEEARAXZMARAAZLFLMARAMBRE s
MU BRERBENRELATEALRUNBEREXARBTASEFMASRMG BB S E
AIEMR(ERBSH ERNEMR]D) [T BRE] EFTEREREET BT ERFEMREH
BRIGERASETHBERR RPN EERRERMNENYEAKREPRAMBRRE
hEwm REBRMBENZTEEGR AREER B ITUEABREL  REZINNKREHE
HMBH B IAERARENATRAITMEMALE ERAET@MEE-

Ell g

HMERBETESHAMASGRM BT ERHERFE 24105 [0 B BB AZHAED 1T B
BRREMNEATEH FHTPHM B EREEIZNAEN BN S FTEOAEBELES -
RERAMMENMEMERNREF BHNEEEEREEEBEFRNETEANBER ) &
TERESEMARERMBNBZERTATAERERENABERSTR - ALt BT EEXRE
AAER -

+ A
=]

EREAMOEN RALEXRCANETR <BHMAEACGHEASRSTHRAMBRRARABESEAX
THREEBESERFIREE -



28 BEIFMARAR

BHRGRSTHYBEREANEMNERS

HttE 1]

HE2024F6A30B I AR ZA B BEHGAAPHEGZAREMZ2AKER GHEEF
HESEHRNEASGATPHREAER EREBENT CEH2 NN EBMEH Mz
MR 2024F8 A NBE M ZEREXEREREER -

BRI GCREEETMEXMERATF
HEZIAN

BEXRE

X4 5% - P08322

&% 202598 H27H



FRERSRE 2025 29

HHGEFHEERAtEZE KRS X

#H £2025F6 A30H 1E/~@ A

BZ6 H30H LA
0 2024 4
ila R ARBET T
(RE&EFEZ)

A 6 247,180 342,622
i & A A 7 (93,032) (130,835)
E 154,148 211,787
HEREHEBAX 7 (55,041) (131,912)
ot 2% S 7 (42,016) (47,128)
—EITHERAX 7 (27,426) (27,440)
cREEREBEBEFRE 7 (35) (275)
EAnBEFTEEEEZHFTAEBEZNRENAR

EEEH 8 44,066 42,050
E b A 9 2,467 757
Hibrzs (B 18)FE 10 4,352 (11,569)
K& R E 80,515 36,270
B 7% WA 4,984 5,322
B 7% B R (1,130) (1,295)
B 75 U A F 58 11 3,854 4,027
JEME AR ZEARMNKREXES 18 779 (1,340)
B Fr 18 %% A1 F @ 85,148 38,957
FrSs 8 X 12 (12,483) (754)
B R E 72,665 38,203
Hat 2K
N EFHEEEEMNIEEH

-EBBREER 210 7,589
BERAEF DB EEBEMNIEH

-EBBREER (6,538) 3,209
HAZHWKWZEE 66,337 49,001




30 BEINERAA

HHRSGAFPHEGNEMEEKE R
H 220256 A308 1L/~ A

BZ6 H30H8 <A

025 £ 2024 4F
i ila =1 AR F ¢
(REE|Z)
LTALTEASRXRBE:
KRR HEZFAR A 70,257 45,059
JEE AR = 2,408 (6,856)
72,665 38,203
DTATELHRZE KRS EE:
AArIEEHEA 63,906 55,225
JE IR HE = 2,431 (6,224)
66,337 49,001
KAREZEREAEGCHRANENERER
BREARABHNARE T 13 0.10 0.07

FHNFEIESENMNERLEHAGRETHYBHRRNEARILD -



FRER¥RE 2025 31

&S 8B BAR R R

7202546 A30H

025 £ R 2024 5
6 H 30 B 12HA31H8
oA S 8 ARBET T
7 (B EZ)
BE
EREBEE
W WEK&E 14 12,751 14,055
FRESE 15 11,124 18,279
BmREE 16 1,650 1,536
R IE & E 17 26,876 29,841
UEREARZEER 18 33,642 32,863
BEAABEFEEHEHT AEBGNRBEERE 19 151,602 161,254
ERNRE RekEMWEE 20 33,014 36,363
FHFE R 23 10,000 -
280,659 294,191
RBEE
g 5 e s IE 21 36,359 39,198
FE 1,924 1,022
ENRE HehHEMBEE 20 34,230 50,459
BAREBEFEEEZHT AEBETHNECHEKSE 22 1,280,943 1,146,208
FHFER 23 2,000 -
BehReEEY 23 393,458 449,975
1,748,914 1,686,862
EEHAE 2,029,573 1,981,053
E
A% 7% 24 44 44
f& 19 & B 24 5,117,821 5,117,821
H At f# 25 (2,898,758) (2,893,722)
Ea =2 (338,311) (408,568)
ARBEZBEEAELES 1,880,796 1,815,575
JE ¥ IR = (7,638) (8,754)
EXEEH 1,873,158 1,806,821




32 BEINERAA

B4R A B 5k R &
7202556 A30H

025 £ 72024
6 A 30 B 12A31H
ikza S 8 ARBET T
7 (EEZ)
aE
ERBER
HEAaE 27 5,702 8,694
BEEHIEGE 17 - 21
5,702 8,715
REBaE
g 5 RIE 29 27,041 25,163
EMmENRENEGTER 30 36,695 64,723
= ON=Ri 26 47,872 38,849
BNEFr S B E 12,057 4,944
HEAaE 27 7,080 11,864
& & 28 19,968 19,974
150,713 165,517
EEHAH 156,415 174,232
EzRhEEHERE 2,029,573 1,981,053

BNEI7EGSENMERILEHASAETHU B RROEAXLD

FOEGEHEAGATHUBHRERN202F8A27BEEES ] & WHINTRERERE -

HE® 8| Hr 28
BEF EF



FRHRTRE 2025 33

FMRSRETFHERSD X

H Z£2025F6 A30H 1L/~ A

(REEH)
R2025£181R8 44 5117,821  (2,893,722)  (408,568) 1,815,575 (8,754) 1,806,821
2HKR
oA - - - 70,257 70,257 2,408 72,665
Hih 2wk

-ERBEEY - - (6,351) - (6,351) 3 (6,328)
Hh2EUELAE - - (6,351) 70,257 63,906 2,431 66,337
WERH B A A JEE R & (4 i 25) - - 1,315 - 1315 (1,315) -
R2025%6 A30A 4 5117,821  (2,898758)  (338311) 1,880,796 (7,638) 1,873,158




34 BEINERAR

MAGATHESEHE
#H £2025%F6 A30H 1L/~ @ A

ARABERAAES
Bx RbEE  EbEE  RERT N OFERER it
ARBTR ARBTR ARETR ARETR ARBTR ARETR ARETR

(REEH)

R2024£1818 4 511781 (2910848)  (459.688) 1,747,329 (4469) 1,742,860
2EkR

A - - - 45,059 45,059 (6,856) 38,203
2 Eas

-ERBREEY - - 10,166 - 10,166 632 10,798
BREZHKEEE - - 10,166 45,059 55,225 (6,.224) 49,001
R202456A30H 44 511781 (2900682  (414629) 1,802,554 (10693) 1,791,861

HNEIESENMNERLEHAGRETHYBHRRNEARILD -



FRHRSRE 2025 35

HHGEPHESTRER

#H £2025F6 A30H 1E/~@ A

BZ6H30RB LA

025 £ 2024 4F
Kt &# = s AR T T
(R &%)
RETHIMBEERE
B A ) 72,665 38,203
B 5 RN RIEE MO L) 1,878 (27,112)
HEEHRen2 (26,147) (33,231)
KeEEL/(FMANEAS 48,396 (22,140)
=ENELES (202) -
B ER (3,934) (1,710)
RETHELE (FFRANWESFE 44,260 (23,850)
RETBHFMBELSARE
BEME KELRZH 14 (1,716) (1,106)
LEVE BELAZENERE 14 355 -
BEERLEE 16 (452) -
WEZAABEFEEEEZEH T ABENRHARE 19 (51) (3,563)
EAABEFEEEZHFTABEARBRED
A& 7S IR 19 8,785 -
HERAARBEFEEHEFHTABEZN
RHIKRE W P15 RIE 19 600 -
BEERAREBEA=EHEEHF ABEY
HHemEE 22 (171,358) (337,108)
EoEAREEA=EEEHFABEY
HHemEE 22 76,254 280,692
KAEZFHER 20 4,000 -
BN TEE 20 (450) -
BEERFTFR 20 (7,419) -
e HARE® =@ A8 EBFR 23 (12,000) (23,091)
EAABEFEAEEZYFTAEBEZARARENRKRE 9 637 43
2 A A 3,198 -
RETEMANASFHE (99,617) (84,133)

&%



36 BERINERAR

HRASGAEFTPHBERAE R
#H £2025%F6 A30H 1L/~ @ A

BZ6H30R @A

025 £ 2024

i ila R AR F ¢

(RE&EFEZ)

MEZTHMEBEESRE

EEEREEFE) 28 (6) (6)
THHEEaBEEBENR) 27 (4,533) (5,148)
METHMFANREFEE (4,539) (5,154)
BHERBREEEBEYRL FH (59,896) (113,137)
MR BESEEDYD 449,975 538,003
RehReEEYEREHNTE 3,379 (3,028)
HARBEERBEESEEDY 23 393,458 421,838

FNEIZEGSENMERIEHASA TP B REROEAXLD -



FRHATR 2025

G S P MK E R M

#H £2025F6 A30H 1E/~@ A

— R E R
FERBARABDTARARAT]NNR2021F3 2B REHEHELAERTMK L AERE S
fR&EQa e

ARRAREBEBRAF -ARAREMBAR(ERGAAEBEER (MBIAKE] X
ERPFEARANB(HFEDEEMHELEERHEAFAERLE TREASRS -
IARHEHEAEETHYERRME  TEALEFE  TERTEEAEFNTHRE(E
Bl FERMFHNTHRERE(RMADEFE &S -

ARABBEMBER221F12A16BEFTEBARHMAERARER LT -

LTSS

BE225F6A30BEANEANGRASEETRMBBRR(THUBERD IRERTES
A ((BASHMAS)BHRIBEASH B EMR(EB ST ERFEMR)RE
BHARIMARARAEIREF LR ZERRERERE -

FHIEERIZRE204FFREMBRR(N024FFHERRDERZEFABERRE - I
HR2055F1AIBRZRA B 2HEERERNEETENURBER G ENESS
TERMEBRESENRBEZEERMNBREREARERN EAEXRSFTRRED
HFE BRI 3 -

REEEEH LA SN R HNBEAN ERAYERRERRRENRHES A
ERCEERAE KARMINZRCENETHN GHRBR -ERARTH
R 8% % i BT o B EE S B ROHR 48 R A RT 768 R R HL B B R 4R U K TR A T 0 D0 o

BRRBEAN THPBERNARBIAREDZ2? A ERELNEBEREION
THHRARETIT) -



BHEA

I BRI A

#H £2025%F6 A30H 1L/~ @ A

3. EREFHEE

(a)

(b)

N B R KB 2 A

BEGTHEEREMEERMRERAN ST RARE ANEBEEH £2024F12A31H
FTEENEFERAVERRBEMEBAERR ERHABEMNPHYBEERETIRR
WNTEETEEMBRELER S ELEKRI -

ERGERENFRUEETX) R = AT 3
RETEdeBRELEMSH LB AKENEERZEFH AW T

FEREMHEMNFENR2ENIAERNMFIEERRCALBASEMER AR
ERZAABESNAGARFEEH IANNER -ZEETERLBEREELHEY
BRENERAENZEEANATLANZENEN BRAKEBERAEXZNEE R
SEERRFREASENZIEB 2N ER AT AR AEZFEITHAE
BorHERASREMBEERYEELEERAZE -

B 58 fh {8 15 R 4 R AY ¥ ] 2 R R 2 R E 5T &K

AEBYRRATHUBERRTER T AHKEANEEEBNCBMGERRE
MO RBETBEY B RS ENSH LR - AEERRZFHT LEEATE
AU BHREEASHEANLERKE TARBMNER)

FAEHEAFEBRELEBMHR REFHEEBERARGLELEIMZIEE
HEAF 1058 (B 7] A) HEXTEE?
FERAUBBRELRNFIRRBENYE SR TASBERFEWERTA)
WELRAE7HRUEETAX)

&8 MW E &R F 185 MBHRREY R E?

EEMBREENSFHENZFE BEVBRSERF 1R FEYBHRSE

HE-FNB Q75 BAEMBREENFEIR FE
MBmELEREI0RNEBS ST ERET
UACCHIN DA

Z R2026F 1 A1 H3.2#F1E2 FERREEN
2 R2027F1 A1 HEZ BB ZFEIHRE LK
5 15 K BETE 5 B A 3L B B - 8 AT (AR A



FRHRTREE 2025 39

RS A TP HITFER N
#H £2025F6 A30H 1E/~@ A

4. B EEEE

4.1

4.2

B % R ke B &
$¢l%é@ﬁ%yﬁ%%ﬂA:ﬁ%@ﬁ@ﬁ%@@ﬁ\%%@ﬁ~ﬁ$ﬁ%
RARBENEAR) EHARERADESEAR -

P ERN YT EFEN SRR ENEVSRARBREEENLEE W E
BH2024F A S hKx — BB

HE2025F6A30HIEANEA EREBBRRITEBTMERNEF -
BEARAERE
AREBEBREANEBEERRBAEEELEFTELLENR N HMAEA ARHED

BRRBEMEBARKNGD UARERKRENERNGEBAREERKA -

FEEEREHNEREAZRUEREA -FARHERN — WD KXRRIESR
EZREARARECETRAMPEROEAR AEBRGAERNEB NRNOKRE
TR RAEAAREEAN BTHBRONDABOAARAERND ARAEEFRR AK
ENEXRERRBREE-



R A P H I E R
#H £2025%F6 A30H 1L/~ @ A

4. B iR ke E B )
4.3 DR EEMRE

AEBEEEETHYBBRRTRAAEBERRARAENSR TS
1 B F) A0 15 5T e

=
S
S
e
i
it

() RAEERER

TREBEAEQAABEAAGEERTM ZH ARBSER ST AE B R2024F &
2005F6 A0 B AN EBEHIEZERM IA - FEEG ASERALEEER
NESBAINT=A%HK:

HRAEEXBBENERT S ZHRECREHE)(E —&)

FE-RAERBENITEREIERXFAX(NBHERSTHEBE
ZEESBBEBATRE R R

WHERABERMEEBEZEEXAEH AREBRI T 8= A&EK)
(E=4)

AREETBRMBERINERIENAABENEAGERNETE - ZEHER
MASFMATESHABEMSEE MEERPECBEB 2 EMT M
FTHEeMIT AN EBEAMTNMEERG ASBESIRABERIG  AIZITA
Rl NG



FRERSRE 2025 41

RS A TP HITFER N
#H £2025F6 A30H 1E/~@ A
BB T B )
4.3 D R EE @
() DAEEE®@E
W—EIANLEERGABYIEERATBEEMEGHEE IZEITARIAF=
F-eMTAGHEMNFERANBEGRERFEZETERE:
FUTEAEMNTESEREXRZIERE

SINEEHAN I AREBENEREEABRAZERENEERNARK
BeREREETE: &

KAEMAX(ZSRERNFERMETER T EN R L EBAEK T
4.3(c)) °

R2025F6A30H  MEALEENTREBERARNEBEFEZE TRENAE
B R2024F6 A0 AABEFENEERBE R AEEN20259F6 A30
BRAABEIFENEE-

F-® F-® =&
M)\ R T T ARBTL ARBTR ARB TR

(R EZ)

R202556 A30H
BARBEFERER
EABENEH

BE 22
-REER®G) -

1,273,220 1,273,220
- & £ R AEl(ii) 7,723 - - 7,723

REFELETRAKRALE
BRiEES 19
-RELERERES

(iii) -
-HEFLTRA -

35,919 35,919
115,683 115,683

7,723 1,424,822 1,432,545




42 BERBEMERAR

R A P H I E R
#H £2025%F6 A30H 1L/~ @ A

4. B EREEE @
43 A REEMGSTW@W
(@) DAREMEEZ @

F—MR E_H FE=M] mat
Kz AR®FTI ARBTT ARETIT ARE T
(&%)
R2024%F12831H
CRMEE
BEAnBEFEREE
BT ABRNEH
BE 22
-REBEERG) - - 1132316 1,132,316
-REESH 13,892 - - 13,892
BEFLTRARALE
BEES 19
-RERLERERES
(iii) - - 45,222 45,222
-REFLTAA - - 116,032 116,032
13,892 - 1,293570 1,307,462

(i) REBRBEREGREFHELTELZULES TETA BHERREHF
M E AEBHFRHEZERER S TE R A EER R (T % AT E £ E
B AREMAX N ERAEZERKER W EREE - H1R2025F6 H30H K2024F
12A31HIEEARKIE - FZRREBE KA BETIEFEEAFGGET
FEMET UWEHEENLIABEEZEEREHFEPHED REMEEHNK
DX EALBEFEAEEEFABSHRENN L BEEHEE PHE -

(i) RELTAARXRELTAAKEZES LT ARNREXERXR LT
RAMREESF I BEHNKEN R TEHE -



4. B iR ke E B )

43 A REEMGFTW
A REERBRE

(@)

(b)

FRERSREE 2025 43

RS A TP HITFER N
#H £2025F6 A30H 1E/~@ A

(i) AEERENEZEREREHE FERKREZBETEUANRTHGFHREESD -
KEFFEZEZHEREER S A E RS R KE B E R (T i AT E £ B8 e A]
BEMAX/N)ERZEREMBFEE - HR2025F6 H30H k20241231 H v £

E—BEARARE - F-RLBEREEET

RINEETIE A E B E A E 5%

MEE METBEENLAABEEEGEREHGE PR B RAME H Kz
K[ B AR BEFAEAREGASA BRI REN LA EEZLE R -

EREAFTTEHEEGARB(E=RN2IAEETE

THHREREESREVNE=ZMEENEE -

ERBEARFLETRARLEREEZNRE -

B35 B £2025F 2024 6 A30H

REE S

BZ=Z6H30R LLAEA
025 4§ 2024
R ARBET T
(R&EFEZ)
A H A 1,132,316 982,464
RE 168,506 337,108
NAEBEEE 43,685 41,993
f& [0 (66,635) (278,171)
EEmE = (4,652) 5,794
RHE R 1,273,220 1,089,188




44  BEBRYERAE

R A P H I E R
H Z=2025F6 A30H IE/<1@ A

4. B % E ke EEm@w
4.3 A REBE MW@

(b) EREXAFITBEEGAEB(BE=ZR)NWAAEETE@E
REHFETFTAGRAERERE S

BHZ6H30R 1L AEA
025 4§ 2024
=i AR F
(R&EFEZ)
A H A 161,254 168,546
NE 51 13,563
NREEEE (302) -
B E (8,785) -
& (600) -
EMmE = (16) -
A H R 151,602 182,109




FRHATR 2025

RS A TP HITFER N
#H £2025F6 A30H 1E/~@ A

4. B iR ke E B )
4.3 A R EBE @

(©)

HEBRE R KM

AEEBE - EABRBFKAEEERARYBREENIF=RTANMKE ZEK
REANEEEERENGEIF -ZBEBRKEL ) BFetREERMEEAS
BME"MRITANAABE - IBHEEERHIRNLERSEES -

HRZEFLASIAREERRBT S LR ARHEAABECABEBERNMG
EXRMEE 8 :

HRREREES ARERKREEHREHESEREARESLRE
R ZSBEEENEHNAAEBERTEEXELAANEBE AEET
HEANESKETRATHEASENESEEARESEETEN
HERERAARBEFEEENRR ESGAEHROBAGHMBEE
HAER) AFEREREMRECH LA ANEBERETAALZ AR
BELBEM-

HREBRELEREES BRARREEERBZELEEESNEE
FEHAAESENRERENAAEBEREEEGMS AEERREAH
BEEBESRZ AR225F6H308 K2024F 12 A3MBMHFNZEEESH
REEEFEEETAREE

HRREFLTAR FEZAABECRAEANGBERM(BEA
HWRARR)BE RFR/EDEARAFLERHE BREBAHE 2
REHRE RZMERDUEMBERT(RZHERBDERBRE]) X
B E, W & 1% B (TEV/Revenue ) & - B SN BEME RN EE X2 HE
NRABENEE-

RBEREEHERMYEE-



46 FEIEMBRAE

R A P H I E R
H 220256 A308 1L/~ A

4. ¥R EEE
43 2 AEEME @
(d) HEBABBEREARLEENEE
TEBMABEBE=R LA BEFAELETMANERTAHEEH A AHENE

L& H -

#i & BARBHE FUEEHA
R04E FABERA 025 4 R04F BEHEAAE
2ANAE HE 6530 A 2ANE ENBE

ARETT PN R
(REER) EEeEEIA
BREFEMRA | 115683 116,032 EV/Revenue  [1.45x-4.24x|  117x-335x EV/Revenuel
& & B ARER
RENERER 35,919 4520 BEFEWZ) TEA TER EEREHS
& DAEEY
%J_
REES 1,273,220 | 1132316 FHAAEBE TER @R TER
8%

Wat: BEFEFEZXREHBHLTRE BALAABEDEZEZRELHXZERA
HREDEEEE -

5. EXErtflhat & ¥ &

RETHYBENZREEBYZESHBRRNERANMAREEEMEBEN RETH
BEELHE A IRKR - BERERRN AL EFMEHEF TR

EREAPHBBENE EEEERAAEE S BEKFE L E X H 6 ANG T HE
EMMBERKIR H204FH B HMRMEAEMER -



FRERSRE 2025 47

RS A TP HITFER N
#H £2025F6 A30H 1E/~@ A

TEHERRKA

AEBRNERES REMEERBES ITHEEEBNTBEN BTELLERRSE
([EEBEERAREDNETHEMNRIG T ELLEARAREAEIREERMATAGEE 5 IH
B BAARAELEEREATHNATESTET - CRAZIH AR EERAELAEE
MEBRUNE DKL RERE BWIEERNEZ2INDHLER -

R2025F 6 A30H F N2024F 12 A31H ZAEBRBABOIERDEEHLHN AP -

H E2025F £2024F6 A30F 1A AW AT :

BZ6H30R @A

025 5 2024 4F
=1.: ARBT T
(R&EFEZ)

7L E 2 WA
-8 F HE 147,441 196,738
- 91,200 126,434
N 238,641 323,172
s B 1% #E WA 2,744 6,323
= B AR U A 3,076 9,290
E b A 2,719 3,837
@ A 247,180 342,622
NN (93,032) (130,835)
E X 154,148 211,787
ERE 62% 62%

B E2025F &2024F6 H30H A A Rl AREeBEET R ARK14ABE T KA
TRERAANEBEFE -

B 22025 N2024F6 A30B I NEAA TEEBRZRFANBEAKABBASE B AR

10% °



48

BEBMARAF]

R A P H I E R
H Z=2025F6 A30H IE/<1@ A

6.

7 EE R R WA @
T 5 80 51) 75 £ [ 9 B 30 B 5 2025F 22024456 830 B 1F < (B B 12 1 2265 5 21 5 9 Uk A B 4R

BHZ=6H30R 1EAEA

025 4 20244

R ARET T

7 (REEZ)

BE B 102,921 173,538
R — A 144,259 169,084
5t 247,180 342,622

TREINAEE D 5N E E20255 £202456 4308 1E/N 8 A #2335 & 75 &) 82 BUE & W
AR

BEZ6H30R L ANEA

025 4 2024

=h- ARET T

(RE&EFEZ)

R A i 146,132 199,907
E b i [ (a) 101,048 142,715
@ 5t 247,180 342,622

@ BHMpEURATECRAXERAR XFEERE MEX BMN FEH ZFE BPIR
BEE EMRAEEGWHA



FRERSRE 2025 49

RS A TP HITFER N
#H £2025F6 A30H 1E/~@ A

M E S5 WX
BZ6H30H LLAEA

025 £ 2024 F
R ARET T
(R &%)
EHRHERRX 34,913 107,893
EERAMAXZ 77,646 82,977
DEEBWRHES 55,064 68,157
EERAEERPERE KRN ES 16,060 38,173
TELMRGERTEE 8,942 8,953
AN #1217 AR %5 2,932 6,501
/NS 4,408 5,364
CTREEENE(WFT15) 4,549 5,253
BEXRBE 3,069 4,694
ME- -BERZBINE W T14) 2,689 2,578
mEEEHEHWZ16) 331 -

% B RD & B
- BT R® 1,540 2,000
- JEE R AR 7B 280 102
X RBURBES 718 1,011
FEeMEECRE 2,529 1,000
75t T8 BT A0 165 639
HeRIZRKESE 758 612
TREERBEEBEFE 35 275
H b 922 1,408
ot 217,550 337,590




50 BEIFMERAA

R A P H I E R
H Z=2025F6 A30H IE/<1@ A

8. RANBENEAEESZHT AEaNRENOABEERZS

BZ6H30R @A

025 £ 2024
=1 ARET T
(RE&EFEZ)
BEAABEFEEEHEZHT AETNRBKRED
N BEEEEHF19) (302) -
BEAABEFEEHEHEZHT AETNEHKED
N EEEE(HF22) 44,320 42,148
T RANREAXENRNABEE S (A E22) - (98)
PTETEMNAREBEEY (A iE22) 48 -
5t 44,066 42,050
9. Hg A
BHZ=6H30R 1EAM@EA
025 4 2024
=1 AR T T
B (REEZ)
I 78 B 1,801 714
KEERAABEFEEHEH A A EBZNRPRLRED
f% B 59 Ik 637 43
H At 29 -
48 5 2,467 757

BEAH LARFMBMRERKERIBEE-



0. Hfttuk 2 (& 8) F 8

FRER¥RE 2025 51

RS A TP HITFER N
H Z£2025F6 A30H 1L/~ A

BZ6H30B L<EA

025 £ 2024 F

8 ARET T

‘ (RE&EEZ)

INE U S (B518) 3 58 4,100 (11,448)
M) 2 = W B K (11) (223)
H 263 102
5t 4,352 (11,569)

1. M B AF R

BHZ6H30R L AEA

025 § 2024
=1 AR F T
; (R&EFEZ)
B 7 WA
KERITHERFE A 4,984 5,322
Bt 3% R A
HEBGEMBRAX (539) (572)
RITWE (389) (520)
RITERMERAX (202) (203)
B U A FEEE 3,854 4,027




R A P H I E R
#H £2025%F6 A30H 1L/~ @ A

12. FREBM X

FEHS

BREMERBRTEZ NHESREEMRINARARANBRAASARKARE
AU BMBE -t HERBALTHAREI N OREBKEMD -
RERZEE

BRERBREABERITER REABRXHESEMALNERH
Yo o B AR TR IR o

NS

ALK E WAL E N

B
RURBENEEFLNEAERRARMNEMS  BEANEHRH KX H16.5%

FERERAERTEXZMER]

CEMEHEBEGECREBEASEEFRRFMA YN EENGHAERHABE/EL T IZER S
BHEEAREFE YEFRIINESHERHEEBREERIWER - 8 £2025F £2024F6
A30BIEAER —MPBEDCEMBHEKREK E25% -

AEBETHENBAABHEREA S M ]I RE Z=2025F KX2024%F6 A 30
BB AERZE 1SN EEMSHE-

o KRR ETHEAREREZEEMBKER T ERRAUNTEAMLE THED
ETHBARARNSEHBLTBTNE TRER AIZH15%HEEHR X -

RETFBEERNGARBEMNBEBEIRZAR LEMBEFINCEEECRSEFRE
AT ER ARERGEFERIAN200%5NEAAIRTERN((BEEN]) - BE
20254 202456 A30A L XA A - AEBEEHRE S ERMARNBRAEAMELREMET
PATEE 5 F AR B AR -



FRHATR 2025

RS A TP HITFER N
#H £2025F6 A30H 1E/~@ A

12. TS H B X

PEEAB(TEDB])

BEBANFREBEBZER RPBEKX IO QAFFH2008F1A1B 2 ERESNFEM@EINH
KEEDKRE —MREHMOOBWTENH - WA BEBTMHNILOIINEREEFEFE
HEEBITUNBECEEHT B ELHENBRGERER RETEALATHBN BT XK
B10% [ 3 ZE5% o

HRAEBEE EBREEMBRARUGHEMARAA(SEEBIGRANE -
BRERPEMNER METHATERARMEEEIBEREESRRKRE - ALt
RBERRTBELATEHNHELEFRSHAGE - Bl E22025F6 A308 X ARFEMMEBEAR
AIEAR " ERRENEFRSPERZBNAARK 2758 T(2024F : AR®E2558 & L) ©

X ZRA

AEEEXHE-MAUERABEMEAMRERNETARRBES - AT ARARE
MEAFEERABSTRSOESERT AAREAERERA AREHAREL =
AR B



54

BEMBAERLT]

R A P H I E R
H 220256 A308 1L/~ A

12. fTE BB X @

BZ6H30R @A

0 2024
R AR F ¢
(RE&EFEZ)

EHEHR
-HA N B 8,539 9,040
-BAFERBETNR(BEEE) 915 (88)
EEFTSB(HaF17) 3,029 (8,198)
FrefpXEsE 12,483 754

FIEHAXDREEEBHERRNEAYBRHENMERN ENRER

T AR -

BZ6H30HIEAEA

0 2024 F

R AR® T T

- (R &%)

B P15 B AT A E 85,148 38,957

TR B AR 25%8) A TERTS R EFTFENTIE 21,287 9,739
NTEEHRBETE:

TRAAZEREBERARITRAMENEE (5,125) 1,990

HRARWBRARAMNERMEMRE (4,750) (5,258)

AR TS A X 262 421

BAR BB A (7,799) (7,216)

MEENMMERX (1,691) (7,285)

BEFEFRAMREEIR (2,802) (9,088)

WRERBERELEFEHEENNIBEE 9,929 16,015

WEBERECHEHEENERMEEZHFRE 2,257 1,524

BREFEBRETIR /(BEEE) 915 (88)

B XERE 12,483 754




FRER¥RE 2025 55

RS A TP HITFER N
#H £2025F6 A30H 1E/~@ A

13. 8REF
() BEREXER

BREKREBFIRE £22025F £2024%F6 A300 1F /N8 A KA T @A EENF B
BRUABITEIINRODBOMEF S EHAE -

BHZ=6H30R 1IEAEA

025 £ 2024

=1 ARBET T

= (REEZ)

ApalE@EBRREMFMBARET T 70,257 45,059
BITHEINE B D0 HE T 15 & 691,330,500 691,330,500
BREXAEZAN(ARE T 0.10 0.07

(b) BER#EFRF
EREERNDABBERTENLBRMETHBRABRRERNAEESE Y
BAR TSt E AW

HE2025F K2024F6A308 1IN A 2N ERESEANNEASRERZFBR -
FERAETEEE#H ST BER-



56 EEIRARAF

R A P H I E R
#H £2025%F6 A30H 1L/~ @ A

14X BERRKH

R 2 K
HiRE HBARES T HEXE Bt
ARBTT ARBTT ARETT ARKTRT ARET:

(REEZ)

R2024F181H

X 1,170 10,990 8,259 9,902 30,321

2t E (1,170) (4,786) (2,849) (4,375) (13,180)
FEFE - 6,204 5,410 5,527 17,141

B 2202456 A30H 1L~ EA

HUMEmFE - 6,204 5,410 5,527 17,141

=T - 837 257 12 1,106
wEWHiz7) - (1,323) (276) (979) (2,578)
& - 42) - - 42)
EBBEERE - (33) - - (33)
HREmEE - 5,643 5,391 4,560 15,594
R2024F6 A30H

X 2R 1,170 11,605 8,517 8,788 30,080

2t E (1,170) (5,962) (3,126) (4,228) (14,486)

REFE - 5,643 5,391 4,560 15,594




FRER¥RE 2025 57

RS A TP HITFER N
H Z£2025F6 A30H 1L/~ A

14. ME - BEERRKREH®

X BB e =X &
(REEZ)
RH2025F1A1H
X AR 1,170 12,193 8,516 10,856 32,735
2t E (1,170) (6,909) (4,200) (6,401) (18,680)
F@FE - 5,284 4,316 4,455 14,055
B 2202556 A30H LA
HMEmEE - 5,284 4,316 4,455 14,055
NE - 902 - 814 1,716
wEWHiF7) - (958) (689) (1,042) (2,689)
& - (21) (321) (13) (355)
ERHE =R - 24 - - 24
HREmEFE - 5,231 3,306 4,214 12,751
RH2025F6 A30H
X R 79 11,787 7,731 9,768 29,365
2t E (79) (6,556) (4,425) (5,554) (16,614)
REFE - 5,231 3,306 4,214 12,751

Ef ABASGETHBEEREME2AREROTER DT

HZ=Z6H30RB 1EAMEA

025 5 2024 4F

=X AR F T

(REEZ)

NN 426 390
HERZEHEAX 757 531
ot 2 S 1,023 1,151
— M EITHREX 483 506
2,689 2,578

&%



58 BEIIFMARAF

R A P H I E R
#H £2025%F6 A30H 1L/~ @ A

15. EHEEE

LY/

ARET T
(RE&EFEZ)
720241 H81H
X 7 46,539
2 E (24,017)
BRMEEE 22,522
HZ2024F56HA30H 1L <@ A
B Y BRmEFE 22,522
NE 3,255
WweHaz7) (5,253)
EmE =R 5
B RBR M FE 20,529
7" 20246 A30H
DN 38,651
2T E (18,122)
BRHEFE 20,529
(R EZ)
M2025F1H1H
DN 53,248
25t E (34,969)
BR W FE 18,279
HZ=2025F6 A30H L <@ A
By B FE 18,279
nNE 1,011
WweEHF7) (4,549)
1k (3,603)
EnE =5 (14)
iR BE M FE 11,124
720256 A30H
X < 50,642
REIE (39,518)
BREFE 11,124




15. FRAEEEm

FRERsRE 2025 59

RS A TP HITFER N
H Z£2025F6 A30H 1L/~ A

BHGATHESREMEZERERAEAGATHRERERTEN TEHNERH

B & %8
BHZ=6H30R 1EAMEA
0 2024
& AR F ¢
(R&FEZ)
FHEEENES D 4,549 5,253
B X 539 572
HEHEEEEMNRX 753 612
Mg FH v BHHERsE HENRBE SR D 642 734
MEEHHENR SR D 4,533 5,148
16. B EE
(REEZ)
M2025F1H1H
X Z< 1,834
2 E (298)
BR T FE 1,536
B ZE2025F6A30H 1L <@ A
B9 BR ¥ B 1,536
nNE 452
s (A7) (331)
EmE = (7)
B REBR ¥ & 1,650
720256 A30H
X < 2,278
2EIE (628)
BRH FE 1,650




60 FBEINERAR

R A P H I E R
H 220256 A308 1L/~ A

17. BEEFTE B

AT2R(WFLEEEHREE)INTRERESPHMBMREK

EEMREEE
025 £ N 2024 45
H30H 128318
AR F
(8 #EZ)
EHRBENTSEEMNEREZ5
-HEAE 1,506 2,075
-MHIEE 18 4,906 7,626
-FEeMEEZRE 5,216 5,884
- BEAREBEFAEEEEHFTAEENEHEE - 2,336
- NEERER Y 12,119 10,634
-eREEEBES 16 9
= =K 3,742 2,441
-HENFMNEENEREE% 781 781
EEREEEHAE 28,286 31,786
REEEATEEECHRBEBARGB (1,410) (1,945)
EEHREEEFE 26,876 29,841
IEAE R TE B E
- #1218 B R Y El 16,551 12,049
- #1218 A 1& Ug @ 10,325 17,792
26,876 29,841




17. iE % T 18 B @)

FRER¥RE 2025 61

RS A TP HITFER N
H Z£2025F6 A30H 1L/~ A

ELEHEE B

025 4 N 2024 45
6 530 H 12831 H
=1 AR F
(& EZ)

EHRPENTSEEMNEREZ5
-FRAEEE 1,410 1,966
EEHREEEHAE 1,410 1,966
RIBEEEATEEETCHREBEEE (1,410) (1,945)
EEHREEEFHE - 21




62 BEIFMARAR

R A P H I E R
#H £2025%F6 A30H 1L/~ @ A

17. EZEFTEH @
FEEBREBEEE
BEFFERAERBSEHMN

T

FEHEE

HEFR SHEE HAREN
#E FRERE HHRE
AEBTR ARBTT ARBTL ARETT

BREER

Ban
EEitE
BHEY

EER
ERAX HEAR
AERTT ARBTT ARBTT ARETT ARETR

aNAR

REM
FHAR
WEE

3

@t

(REEY)

R2024F1A18 2,995 4,053 10 - 12271 4280 3,500 849 27,958
SRVAGEIEEE E-E S ) - I A AL B A
EMHEES (765) - (1) - - (20) - - (786)
R2024%6 A 30A 11516 3,595 9 - 12,002 3,831 3226 781 34960
(REER)

R202551818 7,626 5,884 9 2336 10,634 2075 2441 781 31,786
HA/B)GAkEER (2,802) (668) 7 (2,336) 1,485 (591) 1,301 - (3,604)
EMAEES 8 - - - - 2 - - 104
R202556 4308 4,906 5216 16 - 12,119 1,506 3,742 781 28,286




FRHRTREE 2025 63

RS A TP HITFER N
#H £2025F6 A30H 1E/~@ A

. \;u Eﬁﬁ- ﬁfﬁ)

EEBEE R
BEFMESHABREZHMT :

FEREEE
ARBT T
(RE&EEZ)
"2024F1 818 4,274
nE#HReKkamk (410)
EEmEyE (18)
7" 20246 530H 3,846
(RE&EFEZ)
20251 H1H 1,966
NE&HZRARER (575)
EEBRETE 19
720256 A30H 1,410

AEBEEERRERT 2B AERARDAERFATEEERN  IXZENEEERRE
EFEMEE BEEEBSERRBRESHHEBTIHRECSHEENBERBER HE
202412 H31H k202556 A30H AEB W A ZAMBEEARE3756BE TR A
RU¥E369047TEE TR ELEMEREEARKSI39EE TR ARKES9.69H B T - 25
Bl A Hb /Y A% I8 S 18 #8712 2026 F = 2029 F EI Hf o



64 BEINERAR

R A P H I E R
H Z=2025F6 A30H IE/<1@ A

18. LEREAARZRE

BZ6H30H @A

025 £ 2024 4F
=1 AR F

=z (RE&EEZ)

RE A 32,863 38,236
DR E N B EE 779 (1,340)
A H R 33,642 36,896

@ AEERETUERIARNEBHEAG LA E -

025 5 #2024 F

6 530 H 12A31H

R ¥ AR T T

: (R &E=Z)

BEEIFEAWMELANEEEE 33,642 32,863
REBERBGUATSE ZB%

-EBETE 779 (397)

9. BAREBEFEAEESHT AEsNRIKRE

025 4 2024 F

6 A 30 B 12A31H8

S AR T T

= (EEZ)

RIFELETRARNEKE 115,683 116,032
RAEREESHERE 35,919 45,222
151,602 161,254




FRHRSREE 2025 65

RS A TP HITFER N
#H £2025F6 A30H 1E/~@ A

9. BRAREBEFEREEZEFTAEaNRIRE®

B E2025F £2024F6 A30HIEAAA AN BEFEEEEZHFTABTHREAKRE
BT :

BZ6H30R @A

025 5 2024 4F

=1 ARBT T

3 (R&EFEZ)

RHE A 161,254 168,546
NE (a) 51 13,563
NAREBEEH(KES8) (302) -
% 2 1l R (b) (8,785) -
& (a) (600) -
EEmE xR (16) -
A H R 151,602 182,109
7R2025F6 A30H N2024F12831H R AARBEFEEEEZFH T ABZANRBAKE X

ER MTAABEARENRIFLTRAANKRE  QAKRBERLEBEEARZENNER
ERARMLEREESANRERE - AEECERXHFBRENE THERMEE
ZEEREEN R LEE:

(a REZF2025F6H30H1F-1EA  FEEDFUAEARE1,0007T K A R ¥500007T K5 /M
K LTRA]IE106RE MRXAGIHNKBELEEE DEZFARAEMES - FNEFREK
B WEBXGE - I RNEBEZREHERAL AN BEFEAREEG AFABZAR

RE Z2024F6 H30H 1F~ 8 A - N5 BB 73 — ] £ & Web3.089 FE £ 17 22 5] A7 10% A8 1+ 1€
BAANRE36EETL AEFRBREST W EEAFE - T XEFHEZRERRBEL
ARIBEFEAREBHFAERZHRIRE -

REE2024F6 A30H IF A+ K5 B S — B+ &8 B) 27 Bt BT 3 49 3F_F 77 2 7] 8920% A%
B REBARKIOEET AEBRERETWEEAZE -FIt - FEEEZIREHER
BEANNBEFEAEZGFAEZNRERE - REZ2025F6 A30F IF A AEH
UKBEEREARK06H E T EZIF LT L F120% K # -

(b) REZFE2025F6H30HIL~NEA —BERAEREESRIAGFBAREKESSHE T °

&%



66

BEMRBRANF]

R A P H I E R
#H £2025%F6 A30H 1L/~ @ A

20 AN RE BRERHEMEE

025 5 R 2024 F
H 30 H 12 H31H
R ARBET T
7 (R EZ)
E13 )|
PR ERNTEN R IE®GE) 30,938 34,506
HekEMiEze 2,076 1,857
33,014 36,363
b5l
We D KR TE R IE @) 10,923 12,218
& o Nt E BRI TR A A 2,504 5,000
REERFZS 8,172 753
BRE=ZFER - 4,000
AR 7% 1t & 75 TR S FRIB 3,373 5,125
JiE U 28 B 5 3R IB (B aF 32(c)(iv)) 33 33
HekEMEe 1,810 1,671
EBHEIEXR 3,510 3,060
"EMTFENKIE - 14,377
H A 3,979 4,296
B R E B (74) (74)
34,230 50,459
(a) RNEBGEBFHEFESHSERMRE WTRHEBFEE S TERREEREEEERA

EHERMG R DK BRFE RPN EER LR EEREENANKBREAEY
BE - BRI & 89 W 55 77 FC 49 T8 1T 50 T8 70 A B 0 35 B K AN 52 5 00 AT A 5 B B AR e

R2025F6 A30H  AEBE AN ERBFHERAN R AJKE & FETIEFEEFIG &Il E
TR EN G EMHEE TFTEZFENABEARE 2585 T °

HEREEHEETEAECH KB 2EME  FRAEANGGT RS REURGERE
AR EE FBAHARAREFRERLABERET WREHEHE  HiTmx KREH
BEEE L R AR AE - B BB A KB o 20256 H30H - FH AT B B R 52.4% 0 WA 1K
K7 F-15% Z -30% °



FRERSRE 2025 67

RS A TP HITFER N
H Z£2025F6 A30H 1L/~ A

21. EZ B NKIE

025 £ 2024 F

H 30 H 12A31H

R ARBET T

7 (&%)

DIHRE 32,792 31,826
PRI ETTE 1,988 4,449
SEREEF 1,275 2,348
H 374 610
36,429 39,233
B R E B (70) (35)
36,359 39,198

025 3 R 2024 5

6 A 30 H 12A31H

=x.: ARBET T

52 (&%)

£=h 34,441 34,784
ezl 1,988 4,449
36,429 39,233
B R E B e (70) (35)
36,359 39,198




68 BERINERAR

R A P H I E R
H 220256 A308 1L/~ A

21. E 5 EWFIEm@m

@ NERBREREBTEALEERBEEFPBEN3IIOE0R AEERKIE - B 5 E WK

BRREDM( ENERSEHEFIREFBAENERIBH OT

0 2024 F

H 30 H 12A31H

= AR T T

= (& T/ %)

318 A & 34,244 36,785

31 A =6 1E A 1,132 1,682

618l H =14 345 762
1224 708 4
36,429 39,233
b) AEBERBGLEIRNEBVERELUNFIORETCNE EESIEELBEH ZE

BIAHTMAEE RN A EBFERARAFTEREAYEEEE AEECEEEER
BHESRKRZENERNCERRIFENAHBE UtE=BAEEEBE - RE2
2025F N 2024F6 A30HIE AR @ A ESEUARENEHEEXRAELTE

R-ME=TE 5 EWKENTEE

BEREDERBEEREEBETWT

0 2024 &

H 30 B 128318

R ARET T

= (&%)

318 A A 0.07% 0.06%
3@ A =61E A 0.84% 0.84%
618 A =14 5.17% 4.77%
15824 20.16% 20.00%
2Lk 100.00% 100.00%




21.

FRHATREE 2025 69

RS A TP HITFER N
#H £2025F6 A30H 1E/~@ A

B 5 EWHEm@®

(b)

(%)

TEHIE B R D R E R2025%F6 A30H X%2024F12 A31HAI361E A MM #H & X
BRAURZHABALRNOEERLGEEBEE FRLBEBREERAE URBEER
FHERBRVSRBE NN EZELKEREZNAERIEHRER ASEBEHEIELE
FFEEERNBEAAERBEERXIRTEEERBELERESRAXRHEBEREZ - I
EERZERAEZNEHNEHHAERAERELBIBEE-

AEEBZRWHBRERENESOT

BHZ=6H30R 1IEAMEA

025 £ 2024 F

= ARMET 7

" (k48 2 1)

R * %
1 70 >
i (35) (36)
R 70 >

EORBFENBRBLBREREDCH ABHAGaTHEarEtezmbaRP(2
MEEREBBEFR]

REBEZEERAE MN2025F6 8308 K2024FE 128318 -  ESEINAREBALNER
BHEAALBEES-



70 BERRERANF

R A P H I E R
H Z=2025F6 A30H IE/<1@ A

21. B 5 FE W FXIE @)
) AEBESERKENEEEN T EETE:

025 4 R 2024 4

6 530 H 12831 H
=1 ARBET T

(& EZ)

== 13,569 15,904
AR #& 11,897 11,490
BT 4,894 5,629
HoT 5,198 5,606
¥ A0 3% T 871 604
36,429 39,233

(e) M2025F6HA30HK2024F 12A3MBENEEeZERRAESERANENERERE- K~
EEREVEFEETREBRIEASER-

2. RAREBEFTEEES2BST AEaNERNRE

BARBEFEREEHFARZORD)NEREEASRE LT AR LT ARNKEE

KR REEZESRREGES HEASRERYERE - AABEFENMEIIWE -

N

HZ=6H30R 1EAEA

025 £ 2024 F
R AR T T
& (R EZ)
cREE
RED 1,146,208 988,852
nE 171,358 387,762
NREBEBEEE(H TS 44,320 42,148
& [ (76,254) (328,243)
E¥BREES (4,689) 5,832
RE X 1,280,943 1,096,351




W
s
=
|
i
E',t
il

& A

ctMmEeEBd-TEITA

= A
IZ\‘/-J—\D

FRERSRE 2025 71

fhOEA B & & BT R
H Z£2025F6 A30H 1L/~ A

BHEHTFT AEBEZTNEHRE®@®

BZ6H30B L<EA

2024 F
ARET T
(R & #E %)

REA - -
NE - -
~RBEEEHH L) 48 -
f& [ (48) -
R AR - -

BZ=6H30R LA MEA

0 2024 F
R AR¥ET T
(R EZ)

TREB-LTLAANRERS
RED - (7,671)
nE - (62,976)
NRBEEEMTS) - (98)
fE 3] - 71,292
BEEMmEEZE - (547)
RHE XK - _




72 BEINERAR

R A P H I E R
H Z=2025F6 A30H IE/<1@ A

23. RERBITEHERUREHEFER
Q) BERBSZEY

025 4 N 2024 %

6 530 H 128318

=1.: AR F T

It (& E %)

FHEBAELETRS 326,094 375,686
MIEHEA=ZEARNNTEHER 64,358 69,290
EmemiBEisamReo 3,006 4,999
393,458 449,975

(i) REZ2025F6 H30H Kk2024F12H31H  XEBGIERR L REE S (TRFERA#M
CHEBEEEMNREF (SN ERMES ) EEE T Es FEHEERES
EEYHNEEZEIREAG S FHHBEMIERFZS -

RBehBReFEBMEBRATEBE:

025 5 2024 F

6 530 E 128318

R M ARET T

- (&%)

ETT 223,747 213,311
AR 64,139 156,606
T 61,488 44,908
At 38,079 31,668
N oo 5,288 2,924
§2 T 370 -
B K A 28 7T 347 558
393,458 449,975




FRERSRE 2025 73

RS A TP HITFER N
#H £2025F6 A30H 1E/~@ A

2. BERBTERUREHFRw

(b) =58 7 &

025 4 N 2024 45

6 530 H 12831 H
=1 AR F

It (& EZ)

RITEBRETHER 405,458 449,975
B VIR HRABBE —FHNEHER (10,000) -
BB HRABB=ZEABLR —FNTETHEFR (2,000) -
HELReEEYD 393,458 449,975
ko fEER R 405,458 449,975

By &t - #7465 B IR 75 48 48 = 18 A 49 7 B 17 5K BE K 780 B 1t K Bl (6 » N 55 (B33 75 &L E2025F 6 A
30 EHFEHEEELRELNLEEBHE -

REBTHRITGZHAGZRPEFEZRHFERT  REE TR ETEFE %% E TR
7T 17 3K B9 B B F FI| 3K 731.99% © [E] E 1R 77 7 5 89 F 5 B[R 5 2.58 4F ©

24. IR A K IR 47 5 B

BHEE BROHE ROSEEE IR 12 73 8

T & FEnx ARETFRx ARETR
% E
2024128318 &
202596 A30H 5,000,000 50 - i@ A
B %17
2024128318 &
20256 A30H 691,331 7 44 5,117,821

&%



74  BERRERANF

R A P H I E R
H 220256 A308 1L/~ A

25. H i & &5

HEBRER
BXxfB EERE  HNEMEX EWREEZE st
ARBTT ARBTT ARETR ARETR ARETx

(REEH)

R2024E1818 (3,139,354) 11,422 70,536 146,548 (2,910,848)
EHHERE - - - 10,166 10,166
202456 H30H (3,139,354) 11422 70,536 156,714 (2,900,682)
(REEH)

R2025%1818 (3,139,354) 11,422 70,536 163,674 (2,893,722)
WENBARNERERWZ) 1,315 - - - 1,315
ERBEZES - - - (6,351) (6,351)
R2025%56 308 (3,138,039) 11,422 70,536 157,323 (2,898,758)

Bt REFFRHERE AEBRBEALNANBERAAEEEHEGRBEER NG T REL
20%  WHEHHERIEZT100% KB IEHBEAANRE2TUE WK - EEGHFEREZEFEAR
11,315,000 (A1 EBEEHEGRHEERAFAEEFEKREERNLPGEE) FHERERR
LHEBEMNABEZ R ZEAREI3150007T R E X GHEHE -

26 W EE
AMBEEB OIS E R ACKRE )G %5 M BT RIR )6 R B HKA -

025 3 N 2024 5

H 30 H 12 A31H

=X AREF T

= (&%)

T Bl & 47,872 38,849




26. A BEuw

FRER¥RE 2025 75

TEFHEIE AR R
H Z£2025F6 A30H 1L/~ A

TRIITEFE/HEREAGEPHEZNEM2EARARTHRAENSNEER

R WA EHE

BZ6H30R @A

0 2024 4F
ARET T
(R&EFEZ)

e aEssrhemROlA
I Bl & 38,849 42,090

27. HE& &
0 R 2024 F
H 30 H 12 A31H
A R T o5
& (EEZ)
=EEEN R HEHR

-P1ER 7,525 12,573
REYE: 5,523 7,627
-2& 54 342 1,598
13,390 21,798
B R R B S B A (608) (1,240)
HEaEMNRE 12,782 20,558




76  BEBRRBERANF

R A P H I E R
H Z=2025F6 A30H IE/<1@ A

27. HE & Bw)

0 2024
H 30 H 12 A31H
AR T T
= (& T %)
HEA®E
-M1ER 7,080 11,864
Y- 5,364 7,148
-2ZE55F 338 1,546
12,782 20,558
28. &=

025 4§ 2024
H 30 H 12 A31H
ARET T
&= (EEZ)

SFFARBAERE
AR IR 178 3k - &K i 19,968 19,974
19,968 19,974

M203F 1A AEEEETLREBIIVLAH="FNERHAERBE EAARK
20,000,0007C ' EFE FF K A2.00% A K R2025FRKEE - BEER WS ZSERREH

KA BT -

B E2025F6A30BIEAEA AEBEERHRIT
308 %2024 128318 AR
19,968,000 T D FE A MBI B E

7% B R GE FH1218 A m{E & -

A R #6,5007T ° 1220254 6 A

it
H TA

HREARY



FRERSRE 2025 77

RS A TP HITFER N
H Z£2025F6 A30H 1L/~ A

29. EZENRIA

025 £ 2024 F

H30H 12 A31H

S AR T T

7 (EE|Z)

g 5 N RIE 27,041 25,163

EORNREIBESRENERRERARPEAETNRESK BEERAEREHTEE
RENBE BTFTAKENEZRNFASEHAHABE S30E90H -

AEBEZRNFENKREERZ T EEFE:

025 £ N 2024
H 30 B 12A31H
S AR T T
= (4% ]| %)
AR & 23,354 23,695
== 3,470 1,032
BT 144 189
SRR K g8 o 1 25
BT 39 28
L 33 194
27,041 25,163

R2025F6 A30H &2024F12A31H " BESENREBNALBEEEEMEMRSE -



78  BEINERAR

R A P H I E R
H Z=2025F6 A30H IE/<1@ A

29. B 5 FE {§ FE =)
ES RN RENER AT (ER SR NE S EN R ANERZA ST

025 4 R 2024 4
6 530 H 12831 H
=L AR F ¢
=z (& EZ)
318 A K 14,880 19,896
318 A A 12,161 5,267
27,041 25,163

30 HMENRERETTEH
025 4 N 2024 4
6 530 H 12A31H
< ¥ AREF T
5 (8 E %)
S E & K EF 27,314 52,968
ENEXBR 2,220 4,130
H b e 5 7518 6,692 7,058
H 1ty 469 567
36,695 64,723




FRER¥RE 2025 79

RS A TP HITFER N
#H £2025F6 A30H 1E/~@ A

0. HEENFRERESTE Auw
AN S B H A SO O R A T S S E

025 5 R 2024 &

6 4308 128318

R ARET T

(&%)

AR 24,873 60,197
H T 158 188
ETT 11,464 4,209
BEIT 167 -
B K A 28 7T 33 119
BT - 10
36,695 64,723

31. K &
KRB RNEE2025F6 308 202456 A30F tHBE I ERMN KT IRARS °

2. BB ARG

W= BENEEXEBEESN S -7 XEFLMBELRRERRTAE S - HEEE
A8 AERERAB -MAPE IR —SEGKKRES ATRSHEEBEY - K
SETZEBRABRREORREXRBE IR BB -

ATBAKREREBBIRMA2INBRETHNEARZ ARAEERR BEIRS
DRARXESBRETRASERSBEE T ERNIRTET-



80

BEMRBRANF]

R A P H I E R
#H £2025%F6 A30H 1L/~ @ A

32. BEBE A R B )

(o) BBAOTHE EBRER

LT AR AREE2025% R2024F6 A30R IF NEAEREF D HETZS R 4
R E) AN B E KN

BE &8 B &

RYI B R BEZBRRA A
AYEEEMRAERAA
EBRIBEBMRER QA
EREREHIHEEHRARRA A

PRE R E BIRBI B R QA
BEMNEBHELSRKRER QA
REERTIBMERBERABLENE R A
TR EEM)

SHEOH SO S| &
/i /| TN TR O TR
ETT=T BT .

N
/|

S5 b e b D> S D D
v el =T Tesl

(1) EFITHFEHEERNRODERAA(ELEFEFI)BALGARE THEEEEG L
HEFIREWBLAR ERAFRIEEZEEBEMERAR EFIEZRANKERAA
REBEZEFERMBERL A -

(b) EBBITHNEXRRS
(), EHESRBERA

BHZ6H30RALFE

025 4§ 2024

R ARBET T

= (R&EFEZ)

HFESE 2,619 6,206
2,619 6,206




FRER¥RE 2025 81

4= A

RS A TP HITFER N
H Z£2025F6 A30H 1L/~ A

32. BB 7 X B )
(b) HEBAITNEARZ @

(i) EERBUWA
BHZ6H30RLLFEE
025 § 2024
< % ARBET T
# (REEZ)
HFHEEE 847 49
iy Hak A

BZ6H30HILLEE
025 £ 2024 F
R AR T T
‘ (R E %)

RBEETRMEARRQA

(v) BEEEREme

HZ6H30RLLEFEE

025 £ 2024

S 8 ARBET T

=t (REEZ)

RE2EMBBEERAFAREWREB QA 6,974 21,100
tREREHPEREEFER QA 1,119 -
HHEEE 201 _
FINEEERHEBER A A 1,635 2,551
YN B EBEBHEBR A A 9,315 914
19,244 24,565

&%



82 BEINERAR

R A P H I E R
H Z=2025F6 A30H IE/<1@ A

32. BEBE A R B )

(b) HEEABEITNEAXRZ @
(V) EHRERRX

BHZ6H30RALFE

025 £ 2024

=1 AR F

7 (R&EFEZ)

BEMNEs{z BRI ER A A 671 2,980
ThEE 542 1,495
KREEEMBETBER AT KEWE QA 1,240 -
2,453 4,475

(viy HERITHRBHX

BHZ6H30RALFE

025 £ 2024
W AR T L
- (R&EFEZ)
ThHEEE 1,214 1,230
(c) HEABAMNE HRLEK
() EWEBEAINESEWRRE
025 £ N 2024
6 H 30 H 12A31H
< ¥ AR F
= (E#E %)
g E
HFHEEHE 1,988 4,449

FHAEBABTNEREIZEAARBEXIAE EREAAR BEH5HE T
AAERBRAEEZRER-



32. BB 7 X B )
(c) BB S M FE B KR4 Hmw

(i)

EABEBLTNE S ENKE

FRER¥RE 2025 83

RS A TP HITFER N
#H £2025F6 A30H 1E/~@ A

0 2024 F
H 30 B 128318
R ARET T
(2T %)

il o e
MEBEEMBFEBERRARLEKNE R A 9,274 7,428
FINEEEREERA A 1,631 2,824
IEREREHEEZREBERAF - 538
IR E B S B EAERA A 4,375 1,528
EFERUBEREERA A 795 -

EHEREEESRE

MEBEEMBEBERRARLENE R A - 958
BMNEE{EBEREERAA 301 339
HHEHEE 504 -
At 16,880 13,615




84 BEIFMARAF

R A P H I E R
H Z=2025F6 A30H IE/<1@ A

32. BEBE A R B )

(c) HEHB A MNE BMR&Ehmw
(iiiy 1B 5 A K E

025 £ MR 2024 %
H30H 128318
AR F
(B'|Z)

KEPREEERENENSRE
KREEEMBEFTBER A KEWNEB QT 29,383 29,506
tRELREHPEREER QA 795 886
FERIUWBERFTHER QG 1,432 -
31,610 30,392

PR EREBTNEREIZUARBHE ELAEEAR BHHEERTFR-



FRER¥RE 2025 85

RS A TP HITFER N
#H £2025F6 A30H 1E/~@ A

32. BEE A R B @)

(c) BB A MNE B KR&Rm
(iv) U B 8 75 49 L 4th U 2k 0E

025 £ N 2024 4%
6 B30 H 12A31H
K5 AR F
5 (& E %)
*E S
HEeERHEMERS)
HFHEEH 223 223
FE R BE B 5 O R IE (2)
BRERELE HIR B AR A A 30 30
REWEESHEREER QA 3 -
256 253

(1) REBEGz ZHEFRBEEG#EMEEEHERE -

2 EBREKHBEETGRHRKBERAA KABKETZEHKER A FLERE L AL
KEARELR FEGUE Tif BREEKIEE -

33. WAREE

HZE2025F6 A30H M2024F 12 A3MB  AEBTETHERNAEBE -

34. R SR

BH202556 A30E 22 EF€N2025F8 A7 EXSHERSEATPHUBERRE B K
WEEAE KNPEEIHE-



B

RARBEER BRIEXEZAHRE TIHIAREBTXHAERE

[ACT]

[Fa] B2 B2 B |

(2 EEER]

[ ARPPU |

[E%Z 8

IS

J

[ 9 MAU |

[ 5 MPU |

[E%g]

[ % %8 7 Al

[ 3 bt

B 1F 18 15 B

MEEEEEERERAR —HMAFAESHEEMK
VHAR EEBERAB M EREWORD AR
9988) MEEZEGFAR(ERRRSKR T BR)NAHR
S EmEE(RMDMRIE : [BABAJ)

EREGREERAAGIBEREEMZBERAF)
—fAR2012F2H28B EFEFEMAZAER A A

BENERFEATHRE BT EROMRSE — @
i B 4 TE A A I R BR DA A B B B X R% 3 R MY MPU A8
B0 3 (i) BA ST 8 7045 TE B 3R P A0 2 8L AR U AR BR DA AP
P B B 5% B MOMPU AR B (10 @ )

E=gEn%ES

stE TR B BLE B R B R G) 22 B AU MAU 4B 8K ¢ 3K (i)
KPP AR HMAUE S (B BB AZ BB A & -
T AT EF B F AMAU I K Z B & 5K B R 1IE 5 £ AR AR B
e

B TR B E B R E B ()2 BRI MPU ¢ 3k (i) B 1P
FrA R AMPUZ S (INE M) R AZ BB/ A & - M
At EFHMPUIL R E B E KRN E R EARA AR
ARBEES®

EmRAKM SO B AR EE R TRD

PFERMREBRERAR RNEESHSEMRINER
RBERRQA - HEO R A LW (B 5% - 0302)



RANVNECTN

[E =

[& £ 45

[2 Bk % &

[REE] k3]

7% 7Tl

[ & 78 1 2 |

[& %]

REA

[ £

[ b7 AR A

[P

==/

[MAU J

FRHATR 7 2025

FEEBERERAT  R221E3 AN EHEES M
MY EREBERAR  EROGRBZMLET
VI =3

EfELEEEE&FEMKRHER QA 1K2004F3 H26H
EFRBEEMAIOERAR  REEBEERZGH EHKR
MRS 603444)  BEARARAIMNEERRE
BEEHRERE FZAMNKE

KAE RETERKB ARG

EBETEEE T

EAHEBER AT N2016F 128168 EF B MK L
MERRAA BT EHNBEZ2ENEB QA

EE - RMRAE

B & BRI T &R

BREEE®RT

Bp 72021 F12 B16 BB X FT£IR £

Bt P LR A

BB P B 1T B &

Bt 32 PT E AR

AERBF RERETEAHBERNERAFPHE

EERBIM G TRTAEEETEAER SN
12 % =7 A1)

ANERP REXNFEEANBANERRNKE



[P B 3 [ B A

[l =]

[t 3% |
[ & H#1
AR %]

[ Rogue-like RPG J

[RPG]

[ &5 KBS &)

(A& 15 ]
AR % |
[SLG]
5 32 7 |
=1
[E R 5]

E

(&6%\

REARANME BlAREME TEEEL RMARK

PANN ]
= /=

ARAMBEBLAHABERMN2021F12H6H TG
B =52

ot 7t & B 2
B2025F1A1H#EZE2025F6 A30H 1~ A
FEEATEBARK

—HACHEBER AHNRBAEE HWEHEREH
AR EANEE BN SERnBERIENREEN
ERGEENBETIART RAINZEERFTELERNIR
BREBHEKNR DTHRAMERNESACEEBESEHN
LB HKE

A B 1) 8 F8 i B

FEEOFSNEEZ RGN (BTHER - #3
A E A 77 A A& 20

AR B M A S &= M E0.00001 3 7T B 7 A%

i EUESE N

R BR 18 5 B

EEBMARSMARRA A

hE S EE

EBLMRAAE T RE

XNBARBIAEE®BXT



SiFl

| GAMES

--




	封面
	目錄
	公司資料
	財務摘要
	管理層討論及分析
	其他資料
	簡明綜合中期財務報表的審閱報告
	簡明綜合中期損益及其他全面收益表
	簡明綜合中期財務狀況表
	簡明綜合中期權益變動表
	簡明綜合中期現金流量表
	簡明綜合中期財務資料附註
	釋義
	封底



