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The board (the “Board”) of directors (the “Directors”) of China Ever Grand ~ HEIERREHEEBAR AT (KAAT) EE
Financial Leasing Group Co., Ltd. (the “Company”) hereby presented the (T %)) & ((EEg)) EILIR2ARA 5 K EK
unaudited interim condensed consolidated results of the Company and BAT (I AEE) HE_SE_H1E,A=1+
its subsidiaries (collectively referred to as the “Group”) for the six months EIJJ:/‘_\1I)% (F%WHHFﬁJ) Z R EIZ N HRRS AT

ended 30 June 2025 (the “Current Period”) together with the comparative — &345 > &R — = U EHA (AR Z b
figures for the corresponding period in 2024 (the “Corresponding Period”) i*%(—?—ﬂ[l—lt 5

as follows:

CONDENSED CONSOLIDATED STATEMENT BEAGSHEa EMEER S
OF PROFIT OR LOSS AND OTHER *®

COMPREHENSIVE INCOME

For the six months ended 30 June 2025 HEZZ-HFA=1HILMER

Six months ended 30 June

BESA=THLAEAR
2025 2024
“ETHEF T mE
(Unaudited) (Unaudited)
(CREEEZ) CREEER)

Notes HK$’000 HK$'000
st FHET FET
Revenue A 3)
Contracts with customers BEREH 37,212 43,857
Leases HE 2,662 3,166
Total revenue I gN 39,874 47,023
Cost of revenue WA (32,578) (35,893)
Gross profit EF 7,296 11,130
Other income =R N 7 90 113
Other gains and losses Hitham 518 8 (13,266) (14,276)
Administrative expenses THREX (16,190) (21,863)
Impairment losses under expected credit ~ FEHRE EE51E ((FEHIE B
loss (“ECL") model 18)) B BE N REERE 9 (559) (2,655)
Share of results of associates Pag: 3 L/N=I (14,764) (15,877)
Finance costs B FSRAR 10 (260) (144)
Loss before taxation PRI ATESIE (37,653) (43,572)
Income tax expense PR 11 - (19)
Loss for the period KEESIE 12 (37,653) (43,591)

CHINA EVER GRAND FINANCIAL LEASING GROUP CO., LTD.
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

A

&= A4S
:%ﬂ'\l:I H

m R HithEE R

For the six months ended 30 June 2025 HE_ZE _HF,A=+HIE/EAR

Six months ended 30 June
BESNB=1THL~EB

2025 2024
ZTThHE TEIMNE
(Unaudited) (Unaudited)
(Ri&E%) CRE&EZ)
Notes HK$’000 HK$'000
M35 FHET THEIT
Other comprehensive income/(expense)  Hfth2EUZE ~ (Fix)
ltems that will not be reclassified HEBETEEMOEEEEY
subsequently to profit or loss: EHH !
Fair value changes on equity BATEEBEMEENE
investment at fair value through other 58k (M AT EBEBEM
comprehensive income (“FVTOCI”) 2EWESIER)) Z IR
B2 N EEE 6,046 (6,300)
Share of other comprehensive expense of D EEFE AT EMtE2EFS
associates (1,584) =
ltem that may be reclassified subsequently EEBPIGcGEFHDEERT
to profit or loss: EHH !
Exchange difference arising on translation ~ H 2R EMFREEZER
to presentation currency FERE 4,712 (4,645)
Other comprehensive income/(expense) for ZAHAE M2 E N~ BZ) »
the period, net of tax Np&FRIE 9,174 (10,945)
Total comprehensive expense for the TEAEERZ 4258
period (28,479) (54,536)
HK$ cent HK$ cent
=3 (1T =l
Loss per share attributable to owners of the ZATHEAF AELESREE
Company 14
Basic and diluted BEARRKEE (2.23) (2.58)

Interim Report 2025 5
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
REERAR S MBI R

As at 30 June 2025 MN-_Z_HENA=1+H

30 June 31 December

2025 2024
_E"RE —Z_E
7~A +—R
=+H =+—H
(Unaudited) (Audited)
(REEERZ) (B&E&1Z)
Notes HK$’000 HK$'000
Mk FAET TAET
Non-current assets FERBEE
Property, plant and equipment M~ BB ekt 15 52,275 53,864
Investment properties KEME 16 96,461 110,695
Goodwill [k 10,543 10,543
Interests in associates =N 17 75,094 91,442
Equity investments at FVTOCI BATEEBEMEEWE
FERZ IR E 61,123 54,497
Loan receivables ElER = 2,762
Deposits paid (SRS 19 450 450
295,946 324,253
Current assets RENEE
Inventories FE8 19,707 20,285
Loan receivables EURE R 5,745 5,983
Trade receivables = e 18 7,736 9,303
Other receivables, deposits and HEWE ek
prepayments SEANEOE] 19 13,912 16,092
Financial assets at fair value through profit ~ 3&/AF{EFEBEZY IR
or loss (“FVTPL”) (AT EEBER
HIER)) 2 ERIEAE 1,421 3,244
Tax recoverable AU EIRIE 81 81
Cash and cash equivalents B MIREEEY 8,698 13,215
57,300 68,203
Asset classified as held for sale DEAFEHEZEE 20 6,119 =
63,419 68,203

CHINA EVER GRAND FINANCIAL LEASING GROUP CO., LTD.
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
RERAAR A TSI R

As at 30 June 2025 M_E_AF,H=1+H

30 June 31 December
2025 2024
S = T
Vav=| “==J8
=+B  =+-H
(Unaudited) (Audited)
(REEZ) (Ges=227)
Notes HK$’000 HK$'000
Mk FET FET
Current liabilities wREaE
Trade and other payables B 5 R EMENR 21 20,638 24,354
Lease liabilities HEeal 2,069 2,003
Tax payables ERIRE 19,032 19,032
Borrowing EEN 22 2,849 2,767
44,588 48,156
Net current assets REBEERE 18,831 20,047
Total assets less current liabilities WEERTHEE 314,777 344,300
Non-current liabilities EREIERE
Deposits received S e s 253 246
Lease liabilities HEeal 2,122 Sh178
2,375 3,419
Net assets BEEFE 312,402 340,881
Capital and reserves BARRKEE
Share capital A&7 23 168,730 168,730
Reserves B 143,672 172,151
Total equity MR 312,402 340,881

Interim Report 2025
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

AR S EmBER

For the six months ended 30 June 2025 HME_ZT _HF/NA=+HIENES

Unaudited
KREEY
Investment
Share Share Other  revaluation  Translation Accumulated
capital premium reserves reserve reserve losses Total
(Note a)
R fn Htth  RESf ER 25t
& iHE ik ft fth B8 4t
Wizta)
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$000
THER THET TR TR THET THERT THET
At 1 January 2025 RZE-H1F—-F—H 168,730 1,557,598 (15,876)  (54,304)  (18,970) (1,296,297) 340,881
Loss for the period KEEE - - - - - (37,653  (37,653)
Other comprehensive income  AERE M 2E U
for the period - - - 4,462 4,712 - 9,174
Total comprehensive expense AR ERIS 4045
for the period - - - 4,462 4,712 (37,653)  (28,479)
At 30 June 2025 RZE-HF-A=1H 168,730 1,557,598 (15,876)  (49,842)  (14,258) (1,333,950) 312,402
Unaudited
KEEG
Investment
Share Share Other  revaluation  Translation  Accumulated
capital premium reserves reserve reserve losses Total
(Note a)
) 2t REEM ER )
RA HE &t e f&tE B st
(Wyzta)
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
THER TR TR TR THERT TR TR
At 1 January 2024 RZE-ME—-HF—H 168730 1,557,598 (15,876) (32,914) (9,509) (1,215,086) 452,943
Loss for the period AHEE - - - - = (43,591) (43,591)
Other comprehensive expense ~ AHBE M2 EMEL
for the period - - - (6,300) (4,645) - (10,945)
Total comprehensive expense AR ERIS 4045
for the period - - - (6,300) (4,645) (43,591) (64,536)
At 30 June 2024 RZZZMEAB=1H 168,730 1,557,598 (15,876) (39,214) (14,154)  (1,258677) 398,407
Note: Mt -
(a) Other reserve represents the value of the contingent consideration arrangement on (a) Hth#EIERIEBEEEN SR A RERE

the escrow shares subject to the profit guarantee requirement of the acquisition
agreement in prior years.

CHINA EVER GRAND FINANCIAL LEASING GROUP CO., LTD.
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

RERER S

WERE

For the six months ended 30 June 2025 HE_ZE _HF,A=+HIE/EAR

Six months ended 30 June
BESNB=1THL~ER
2025 2024
—E_REF —ENE
(Unaudited) (Unaudited)
(REEE=Z) (R#&=EZ)
HK$'000 HK$'000
FHET FET
NET CASH USED IN OPERATING ACTIVITIES #2EREFIAZHE $EE (7,742) (12,218)
INVESTING ACTIVITIES KEEE
Deposits received for disposal HEREMEZ BWEZE
of an investment property 1,380 -
Repayment from loan receivables BERWE™R 3,000 —
Purchase of property, plant and equipment BEYZ= WEMERE 2 (1,271)
Net cash generated from/(used in) investing RETEE FH) Re 358
activities 4,378 (1,271)
FINANCING ACTIVITIES AL EES
New borrowing FrigfER 2,786 2,819
Repayment of borrowing BIRE™R (2,786) -
Lease payments HEM™ (1,140) (360)
Interest paid BEAFE (51) (23)
Net cash (used in)/generated from financing MEEH FTA) FriSRE /358
activities (1,191) 2,436
Net decrease in cash and cash equivalents HERREEEYRLFEE (4,555) (11,083)
Cash and cash equivalents at beginning VRS RIREEEY
of the period 13,215 28,413
Effect of foreign exchange rate changes SNPEPE R B E) v 38 (73)
Cash and cash equivalents at end of the period, HARIRE RIS ZEY
represented by bank balances and cash 2 AIRITHEFERIESE 8,698 17,287
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

L)

For the six months ended 30 June 2025 HME_ZT _HF/NA=+HIENES

1.

AR e MR R

CORPORATE INFORMATION

The Company is a public limited company incorporated in the
Cayman lIslands as an exempted company with limited liability and
its shares are listed on The Stock Exchange of Hong Kong Limited
(the “Stock Exchange”). The addresses of the registered office and
principal place of business of the Company are disclosed in the
corporate information section on the interim report.

During the period, the principal activities of the Group were
sale of daily necessities, medical, health and hygiene products,
manufacturing and sale of food products and nutrient enhancers,
trading of equity securities, investment in properties, investment
holdings and money lending business in Hong Kong and the PRC.

BASIS OF PREPARATION

These interim condensed consolidated financial statements have
been prepared in accordance with the Hong Kong Accounting
Standard (“HKAS") 34 “Interim Financial Reporting” issued by
the Hong Kong Institute of Certified Public Accountants (the
“HKICPA”) and the applicable disclosures required by the Rules
(the “Listing Rules”) Governing the Listing of Securities on the
Stock Exchange.

These interim condensed consolidated financial statements
should be read in conjunction with the annual consolidated
financial statements for the year ended 31 December 2024.
The accounting policies and methods of computation used
in the preparation of these interim condensed consolidated
financial statements are consistent with those used in the annual
consolidated financial statements for the year ended 31 December
2024 except those that relate to new standards or interpretations
effective for the first time for periods beginning on or after 1
January 2025. The Group has not early adopted any new or
revised HKFRSs that has been issued but not yet effective in the
current accounting period.

CHINA EVER GRAND FINANCIAL LEASING GROUP CO., LTD.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

FERRkR & M SRR

For the six months ended 30 June 2025 HZEZE_T A% ,\B=1+HIE/NEA

BASIS OF PREPARATION (Continued)

The preparation of these interim condensed consolidated
financial statements in compliance with HKAS 34 requires the
use of certain judgements, estimates and assumptions that affect
the application of policies and the reported amounts of assets
and liabilities, income and expenses on a year-to-date basis.
Actual results may differ from these estimates. The areas where
significant judgments and estimates have been made in preparing
the interim financial statements and their effect are disclosed in
note 4.

These interim condensed consolidated financial statements
are presented in Hong Kong Dollars (“HK$”) and all values are
rounded to the nearest thousand (“HK$'000"), unless otherwise
stated. These interim condensed consolidated financial statements
contain interim condensed consolidated financial statements and
selected explanatory notes. The notes include an explanation of
events and transactions that are significant to an understanding
of the changes in financial position and performance of the
Group since the 2024 annual financial statements. These interim
condensed consolidated financial statements and notes do
not include all of the information required for a complete set of
financial statements prepared in accordance with Hong Kong
Financial Reporting Standards (the “HKFRSs”) and should be
read in conjunction with the 2024 annual financial statements.

ADOPTION OF AMENDMENTS TO HKFRSs

The HKICPA has issued a number of amended HKFRSs that are
first effective for the current accounting period of the Group as
follows:

HKAS 21 and HKFRS 1

Amendments in relation to Lack of
Exchangeability

The amended HKFRSs that are effective from 1 January 2025
did not have any significant impact on the Group’s accounting
policies.

2.

R )

RN EBESHERBMRNZFR
MG EYBREABERGEEIR
BAUKREREZESEERER  IRAK
Fisk 2R RENVETHE G5t RIRR
BERGREAZSEABMER MR
P HRRF B EAFI K (h
sTRYEBIS LU H R BN B 5t o

Brm BRI ST EIERGR S TS
wERIL AT (B 25 KRB EER
HEEERBANTUHR (TET) o &
EFRHERGRE M RREA TR
RE M RERREERBBM T - ZEM
HEEHERAEREE T _NFFE
MR TE LR B R R E S E)
MEBEANEHRZZHRB -ZF
FPHARRRER & M Bl AR M I B
RIEEBMHREER (BRYBRS
Q) mEBEMHIRRFIBHAMEER
o M FEER — T U R SRR —
FHBEIE

RWEBM SRR
2T

EAGMASERMETREERS
A IR B REMBIEES] B BRI
WEZRERIT ¢

BRGER RZ ARt Z
BAMREBME MR
WEERIEBIR

B h&—F—BlENMEEST
BBMHREEN LR TEEG S
RELEFREARE-
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
FBRAR & M B R R B 5E

For the six months ended 30 June 2025 #HZE_Z_—HAFEB=+HINES

4. USE OF JUDGEMENTS AND ESTIMATES 4.

In preparing these interim condensed consolidated financial
statements, the significant judgements made by the management
in applying the Group’s accounting policies and the key sources
of estimation uncertainty were the same as those that applied to
2024 annual financial statements.

5. REVENUE 5.

An analysis of the Group’s revenue for the period is as follows:

% PO 1R R

RiERZEPHBRGEEMBRKER
o BEEENEASEE S BERKF
HAEARFE R T EERRNTE
RIREA T~ N FFEMBIRARFIER
E1ER-

HZA
ARBAEEUASHT ;

Six months ended 30 June

BESNA=1THL~ER
2025 2024
“E-RE “ETOE
(Unaudited) (Unaudited)
(REEERZ) (R EZ)

HK$'000 HK$'000
FHET FET
Revenue from contracts with customers RBEZXBESLIUA
Sale of He
— Daily necessities, medical, health and —HAR BERREREEESR
hygiene products 35,803 42,002
— Food products and nutrient —BmEmMEERCHE
enhancers 1,409 1,855
37,212 43,857
Leases HE
Rental income WA 2,662 3,166
Total revenue 4EUT A 39,874 47,023

CHINA EVER GRAND FINANCIAL LEASING GROUP CO., LTD.
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5.

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

FERRkR & M SRR

For the six months ended 30 June 2025 HZEZE_T A% ,\B=1+HIE/NEA

REVENUE (continued)

The revenue from contracts with customers within HKFRS 15 is
disaggregated as follows:

5.

WA @

BBVHREEIFISRBERN TRE
BEREMWARNDERNT

Six months ended 30 June

HESA=THLKEAR
2025 2024
ZETHE T NE
(Unaudited) (Unaudited)
(CREER) R&ERZ)

HK$’000 HK$'000
FAT THET
Geographical information: I ER

The PRC HfE 1,409 #3855
Hong Kong 58 35,803 42,002
37,212 43,857

Timing of revenue recognition: WA B SR B R
At a point in time P2 37,212 43,857

Revenue for the sale of food products and nutrient enhancers and
sales of daily necessities, medical, health and hygiene products is
recognised at a point in time when customers obtain control of the
goods, which occurs upon delivery and acceptance. Revenue is
thus recognised upon when the customers accepted the products.
There is generally only one performance obligation. Invoices are
usually payable within 0-60 days.

HERRERKEERICE UAIHER
A~ BRRER B EEmPTEERNR
AEE RIS EmiEh R R —RE
RATEST ) HLEE ETE AT Rz Am TR o IRARY
eI ?Q?Pﬂéuuﬁﬁﬁﬁ% o—fiRM = » LLER
—IHRENET - EREERIN0EC0HA
fEft e
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
FBRAR & M B R R B 5E

For the six months ended 30 June 2025 #HZE_Z_—HAFEB=+HINES

6.

SEGMENT INFORMATION

Information reported to the executive Directors, being the chief
operating decision maker (“CODM”) of the Group, for the
purposes of resource allocation and assessment of segment
performance focuses on the nature of the operations of the Group.

Specifically, the Group’s reportable and operating segments under
HKFRS 8 Operating segments are as follows:

Distribution — sale of medical, health and hygiene
products and daily necessities
(“Distribution Segment”)

Manufacturing — research and development, manufacturing
and sale of food products, new food
ingredients and nutritional enhancers in
the PRC (“Manufacturing Segment”)

Investment — investment properties in the PRC,
investments in securities and money
lending business in Hong Kong
(“Investment Segment”)

Financial leasing provision of finance lease consulting
services and financing services in the
PRC through investment in an associate

(“Financial Leasing Segment”)

Financial Leasing Segment reflected the Group’s share of results
from its associates, Beijing Ever Grand International Financial
Leasing Co. Ltd. (“BJEG”) and its subsidiaries (“BJEG Group”)
for the Corresponding Period. There was no such item under
Financial Leasing Segment during the Current Period due to
the occurrence of the Event (as defined in the note 3 to the
consolidated financial statements for the year ended 31 December
2024).

CHINA EVER GRAND FINANCIAL LEASING GROUP CO., LTD.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AR & M B R R MY =E

For the six months ended 30 June 2025 HZEZE_T A% ,\B=1+HIE/NEA

SEGMENT INFORMATION (Continued) 6. DEER w
Segment revenues and results DEUTA T E4E
The following is an analysis of the Group’s revenue and results by UTAAEEZT 2R EEI D Z WA
reportable segments. K&z Dfre
Revenue Segment results
KA DEBELE

Six months ended 30 June

BENB=1+HL~ERB
2025 2024 2025 2024
“E-RF ZETEWNFE ZTZTHE —TTUHF
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
CRBEBR) CRE&EER) KREBR GREER)
HK$'000 HK$'000 HK$'000 HK$'000
FAT FET FAETT FET

Segments DEB
Distribution D 35,803 42,002 (1,792) (887)
Manufacturing = 1,409 1,855 (2,425) (2,454)
Investment e 2,662 3,166 (11,632) (14,348)
Financial leasing HMEHEE - - - (15,553)
39,874 47,023 (15,849) (33,242)

Unallocated other income, RO ECEMUA ~ Iz

gains and losses K518 (6) (245)
Unallocated corporate FOBEESZH

expenses (7,034) (9,761)
Share of results of associates 31l = A 5] 248 (14,764) (324)
Loss before taxation PRI AIESIE (37,653) (43,572)
All of the segment revenues reported above are from external X2 mBFTE 2 EBUA I ZR B I
customers. ERo
The accounting policies of the reportable and operating segments AERAEEDN IS ETBEREAREE
are the same as the Group’s accounting policies. Segment results BEEER— o DEPEETLE D BP B EX
represent the profit earned or loss incurred by each segment ZmMREEZEBE FEEETEAM
without allocation of certain other income, certain other gains and WA~ BT EMW G M E1E ~ D= A
losses, share of results of associates (except for BJEG Group) and g CrIERIEZEREIN Z%%ﬁ&m%i‘i
corporate expenses. This is the measure reported to the CODM for H2Z Aic e EBER DI KRR EM S
the purposes of resource allocation and performance assessment. tEThEE B ERARE T 2R Bk o
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“ECHEHREARS 15



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

FAERLR & M SRR

For the six months ended 30 June 2025 #HZE_Z_—HAFEB=+HINES

6. SEGMENT INFORMATION (Continued) 6. FEEN @
Segment assets and liabilities PTHEERERE
The following is an analysis of the Group’s assets and liabilities by UTAERERRTERDHE D 2EE
reportable segments. Y4=Xi=Wdvayiigd
Assets Liabilities
BE afE
30 June 31 December 30 June 31 December
2025 2024 2025 2024
k== Jol 8= 5 —ETNE
—E-RE +—HB ZEZHE +ZAB
~NB=+H =+—H R~BA=+H =+—H
(Unaudited) (Audited)  (Unaudited) (Audited)
(REEEZ) #REZ) (KRB Gis=227)
HK$’000 HK$'000 HK$’000 HK$'000
FET FET FAET FET
Segments TEB
Distribution VAN = 42,250 46,567 4,556 7,315
Manufacturing HE 45,546 46,376 5,938 5,946
Investment K& 177,803 188,012 6,931 7,349
265,599 280,955 17,425 20,610
Interests in associates RS AT 2 75,094 91,442 = -
Unallocated corporate items RO BCE¥EIEE 18,672 20,059 29,538 30,965
359,365 392,456 46,963 HINSYS

For the purposes of monitoring segment performances and

allocating resources among segments:

- all assets are allocated to reportable and operating
segments other than an office premise for administrative
purpose, certain other receivables and certain cash and

cash equivalents; and

- all liabilities are allocated to reportable and operating
segments other than certain other payables and certain tax

payables.

16 CHINA EVER GRAND FINANCIAL LEASING GROUP CO., LTD.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AR & M B R R MY =E

For the six months ended 30 June 2025 HZEZE_T A% ,\B=1+HIE/NEA

7. OTHER INCOME 7. HihlgA

Six months ended 30 June

HBESNA=THLEAR
2025 2024
—E"RE =T
(Unaudited) (Unaudited)
(RE&E%) CRE&EZ)

HK$'000 HK$'000
FET FET

Interest income from banks and non-bank 2R B $R1T KR IESRTT S REMAE >~
financial institutions M BUA 33 65
Government subsidies BURF BN 54 —
Sundry income FETEUTA 3 48
90 113

8. OTHER GAINS AND LOSSES 8. Hftm kiR

Six months ended 30 June

HBERA=THLREAR
2025 2024
“E-REF “ZTTmE
(Unaudited) (Unaudited)
(Ri&E%) CRERE1Z)

HK$’000 HK$'000
FAET FEIT
Fair value changes on: N EEE)
Financial assets at FVTPL BNTEFEBEBERYIRZ
SRIEE (1,823) (871)
Investment properties KEYE (10,876) (12,991)
Net foreign exchange losses bE R 518 RE 7) (28)
Write-off of property, plant and equipment  #J2 ~ B = K s& f #lEH - (145)
Write-off of trade receivables B S IS (31) -
Write-off of inventories S s (192) (129)
Loss on remeasurement of asset classified ~E#FHstENEARIEHEZBE
as held for sale Z 518 (337) -
Others Hith - (112)
(13,266) (14,276)

Interim Report 2025
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
FBRAR & M B R R B 5E

For the six months ended 30 June 2025 #HZE_Z_—HAFEB=+HINES

9. IMPAIRMENT LOSSES UNDER ECL 9. FEEHEEEHHEERIETH
MODEL {BE548

Six months ended 30 June

BESRA=1+HL~EAR
2025 2024
—E-RE T _FE
(Unaudited) (Unaudited)
(B %) CREEER)

HK$'000 HK$'000
FHET FET
Impairment losses recognised on: BB TIIRIEZRERE :
Loan receivables FEUE R _ 1,400
Other receivables EAthFEUGR 559 1,255
559 2,655
10. FINANCE COSTS 10. MR A
Six months ended 30 June
BEANB=1+HILMEA
2025 2024
ZZTHRE TERIME
(Unaudited) (Unaudited)
(REEEZ) ES =)
HK$'000 HK$'000
FHT FET
Interests on: RIUATEEZFE
Bank borrowing RITER 51 23
Lease liabilities HEaE 155 63
Other loan Hh&Ezx 54 58
260 144

18 CHINA EVER GRAND FINANCIAL LEASING GROUP CO., LTD.
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11.

12.

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
FATS R R IMTEE

f&5eA

g A
=]

For the six months ended 30 June 2025 HZEZE_T A% ,\B=1+HIE/NEA

TAXATION 11. #R18
Six months ended 30 June
BESNB=1THL~ER
2025 2024
—E"hEF =T
(Unaudited) (Unaudited)
(REEEZ) (R E1Z)
HK$’000 HK$'000
FHET THT
Current tax — PRC Enterprise Income Tax BEARRIE — PR (RSN - 22
Over-provision in prior year BEEEBERE
— Hong Kong Profits Tax —&5BMER - 3)
Income tax expense FriStRfsz - 19

LOSS FOR THE PERIOD

Loss for the period has been arrived at after charging the following

12. ZHARS4E

AR ET AR TFIRIRBER

items:
Six months ended 30 June
BENB=1+HLNEA
2025 2024
S5 e
(Unaudited) (Unaudited)
(REBEZ) (R E1Z)
HK$'000 HK$'000
FHT FET
Depreciation of property, plant and equipment #)2  BE KR i E 353 128
Depreciation of right-of-use assets EREEEINE 2,190 1,794
Total depreciation ITEEABEE 2,543 1,922
Cost of inventories sold (included in cost BEFEMA G AWARZA)
of revenue) 32,578 35,893
Staff costs (including directors’ and chief E\IEJZZL‘_(@E§$EZ
executive’'s emoluments) EETBA B 8,349 11,154
Short-term lease expenses FHATE BRI 194 591
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
FBRAR & M B R R B 5E

For the six months ended 30 June 2025 #HZE_Z_—HAFEB=+HINES

13. DIVIDEND

The Board does not recommend payment of an interim dividend
for the six months ended 30 June 2025 (six months ended 30

June 2024: Nil).

14. LOSS PER SHARE ATTRIBUTABLE TO
OWNERS OF THE COMPANY

The calculation of the basic and diluted loss per share attributable

to owners of the Company is based on the following data:

13.

14.

iz 2

EFEMERNBE_S _AF<A
ZtRELERERZFTHRE BE-ZE
“HESRA=THIERER 18 o

?ﬁﬁ%ﬁA%ﬁ%%ﬁ
=

EREHEA ANBLEESRER R EEER
BT 8RR

Six months ended 30 June
HBESNA=THL~ER

2025 2024
ZEZTHE T IME
(Unaudited) (Unaudited)
(REIEEZ) (RE8E1Z)
HK$'000 HK$'000
FHET FEx
Loss E5i8
Loss for the period attributable to owners ~ AABIER AFEILAHAESIE
of the Company (37,653) (43,591)
2025 2024
—2HF —TTQF
'000 '000
T TR
Number of shares RIZHE
Weighted average number of ordinary RLUGTESRERREEEIR
shares for the purpose of basic and Z BB IS8
diluted loss per share 1,687,303 1,687,303

The Company has no dilutive potential ordinary shares in issue
during the current and prior period and, therefore, the diluted loss
per share is the same as basic loss per share for the six months

ended 30 June 2025 and 2024.

CHINA EVER GRAND FINANCIAL LEASING GROUP CO., LTD.
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15.

16.

17.

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

FERRkR & M SRR

For the six months ended 30 June 2025 HZEZE_T A% ,\B=1+HIE/NEA

PROPERTY, PLANT AND EQUIPMENT

During the Current Period, the Group acquired property, plant
and equipment with a total cost of HK$2,000 (Corresponding
Period: HK$1,271,000) and had not entered into a new leasing
arrangement for properties leased for own use (Corresponding
Period: a cost of HK$4,009,000).

INVESTMENT PROPERTIES

15.

16.

ME BB KRB

RERTHARE > EEUREAE R 245 732,000
7T (IHFEHARS & 1,271,000%70) 947
X -mERXEBELENEBERFER
ZWMZEETIAEE 22 Er (PBEHRR | B
4,009,000787T) ©

REYZE

30 June 31 December
2025 2024
—E_RF “EUE
~NB=+H +ZA=+—H
(Unaudited) (Audited)
(REEEZ) (2B 1%)
HK$’000 HK$'000
FHAT FHT
Fair value ~NEE
Balance at beginning of the period BBz 45 5R 110,695 135,768
Net loss from fair value change N EEE) 2 BERFEE (10,876) (21,030)
Transfer to asset classified as held for sale  EEEDEABFFHECEE (6,462)
Exchange realignment bE R aHEE 3,104 (4,043)
Balance at end of the period BAR 2 5 6R 96,461 110,695
INTERESTS IN ASSOCIATES 17. REERBTI 2=
30 June 31 December
2025 2024
—E"RE “ETUE
7vBi=sk Hal e S =S|
(Unaudited) (Audited)
(REEEZ) (R2B1%)
HK$’000 HK$'000
FHET TFHT
Unlisted investments at cost BRATEZIELHRE 104,063 104,063
Share of accumulated post-acquisition loss ~ FEIE Rt R BIERHMEE
and other comprehensive expense, s MEREWRS
net of dividend received (28,969) (12,621)
75,094 91,442
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
FBRAR & M B R R B 5E

For the six months ended 30 June 2025 #HZE_Z_—HAFEB=+HINES

18. TRADE RECEIVABLES 18. B 5 UK
30 June 31 December
2025 2024
/\H_'I'EI +_ﬁ_+ H
(Unaudited) (Audited)
(REEEZ) (2B 1%)
HK$’000 HK$'000
FAET FAET
Trade receivables =Nl 7,910 9,760
Less: allowance for impairment OB BB RME (174) (457)
Trade receivables, net B SRS 7,736 9,303
The credit period granted to customers ranged from O to 60 days. BYFEERENFOEOH ZEEHAR
As at 30 June 2025 and 31 December 2024, the allowance RIEZRFEAB=THERZZOF
for impairment on trade receivables has been recognised in +ZA=+—8 > EZRWRZRER
accordance with the simplified approach, i.e. lifetime ECLs set BEREGIEEAESR EBRHERS
out in HKFRS 9. An ageing analysis of trade receivables net of RSOSSN F AN TR E ERE18
impairment allowance as at the end of the reporting period, based REREHARIZEZEHEZ B SRR 30
on the invoice date, is as follows: BRRERME) 2 BRES DU ¢

30 June 31 December

2025 2024

—E-REF T

~NAB=+H +ZA=+—H

(Unaudited) (Audited)

(REEERZ) (BEZ)

HK$’000 HK$'000

FAT TAET

0-30 days 0-30H 1,956 4,786
31-90 days 31-90H 3,097 2,499
91-270 days 91-270H 1,961 1,334
Over 270 days 2708 & 722 684
7,736 9,303

22 CHINA EVER GRAND FINANCIAL LEASING GROUP CO., LTD.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

FERRkR & M SRR

For the six months ended 30 June 2025 HZEZE_T A% ,\B=1+HIE/NEA

19. OTHER RECEIVABLES, DEPOSITS AND 19.

Hth W - RERFEM

PREPAYMENTS IE
30 June 31 December
2025 2024
—E-REF “EOF
AVSISarEl Ar—E=Tr—8
(Unaudited) (Audited)
(REEZ) (B&2E&1Z)
HK$’000 HK$'000
FHT FET
Other receivables (Note) Hihpe H& Hiz%) 11,709 12,589
Prepayments TEfT TR 1,179 1,552
Prepayments for purchases of goods BEE :'ﬁ': ZFENFIE 6,582 6,949
Deposits i 641 642
20,111 271372
Less: Impairment allowance JB BB B (5,749) (5,190)
Total other receivables, deposits and HAMFEWRR T K TR FIa
prepayments 14,362 16,542
Analysed for reporting purposes: MEREENDTA
Non-current assets ERBEE 450 450
Current assets REEE 13,912 16,092
14,362 16,542
Note: Hiat -

Included in other receivables as of 30 June 2025 represented an other receivable
before provision for impairment loss of HK$9,794,000 (31 December 2024:
HK$9,794,000) from an independent supplier of the Distribution Segment. The
balance initially arose from prepayments made for supplies of goods which the
supplier was unable to deliver. In March 2023, the Group and the supplier entered
into a deed of settlement whereby the supplier agreed and its sole owner guaranteed
to repay the outstanding balance in next twelve months. In March 2024, a Director
provided the personal guarantee to it in favour of the Group. The statutory demand
letters have been served to the supplier and its sole owner and will take further legal
actions if necessary. As at 30 June 2025, provision for impairment loss on such other
receivable of HK$5,749,000 (31 December 2024: HK$5,190,000) was made.

HE_ZT_AESA=1H stAEMERTRZ R
TETE 2R B 9 8593 38 B — 2 M8 L R r HR (B A5 18
BRI H N AEURTRO, 794,000 T (T IHE+—
B=+—08 :9,794,00087T) 4R HE RE At
FER AR NN EYHERNRIE R =5F
=R REERMERTIAE RS L (HE
ARRRE M —#EE ARERARR+-ZEARE
BREBEHR NIBNE=H > —HEBSFUX
EEASHARMEAZR BAEER RN
— A A A TE (B AR R A N B R ERBGE —
SHRETH-R_E_AE\A=1H’'EBEfHAE
R L th FE U B0 3 (B B5 18 815, 749,00078 7T (Z° T
ZME+ZB=+—H : 5,190,000/87T) °
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
FBRAR & M B R R B 5E

For the six months ended 30 June 2025 BZEZE_ZE_AFEA=+HIENER
20. ASSET CLASSIFIED AS HELD FOR SALE

On 23 May 2025, the Group entered into an agreement with
an independent third party to dispose of a property classified
as investment properties at a consideration of RMB6,295,842
(equivalent to approximately HK$6,844,000). The transaction is
expected to be completed on or before 30 August 2025. Please
refer to the Company’s announcement dated 23 May 2025 for
details of this disposal.

21. TRADE AND OTHER PAYABLES

20.

21.

DHEARFELHEZEE

RIEZ_RFERAZ+=H > K&H
BBYE=ZAIYNRE HE—ED
HAKREMENYE REAARK
6,295,84270 (FH52496,844,000787T) ©
AL 5 AR 20258 H30H 3 2 Al 58
o BRZHESTEZH5 BF2REAR
BIHBA—E_AFAB - +=HHNA

=
= °

B 5 R HMEMAR

30 June 31 December

2025 2024
7 \ﬁ =+H +=R~ _+ H
(Unaudited) (Audited)
(REEEZ) (BE1Z)
HK$'000 HK$'000
FHET FET
Trade payables B REA™ 860 2,383
Accruals fEstER 6,300 8,050
Receipts in advance (Note a) alEIE (Mista) 5,099 6,658
Deposit received (Note b) BUgE (istb) 1,380
Other payables (Note c) HAuhFE R (B sEc) 6,999 7,263
20,638 24,354
Notes: baE -
(a) As at 30 June 2025, the balance mainly represents rental payment of (a) RIEHEFEAB=1+H &HRETER

HK$4,842,000 (31 December 2024: HK$6,575,000) received in advance
from a lease for a three-year lease as stated in the agreement.

(b) The deposit of RMB1,259,000 (equivalent to HK$1,380,000) was received
for the disposal of an investment property which was classified as held for
sale as at the end of the reporting period.

(c) Included in other payables as at 30 June 2025 was the amount due to an
invested entity of HK$2,470,000 (31 December 2024: HK$2,346,000)
which was unsecured, carried a fixed interest rate of 4.762% per annum
and was repayable on demand.

24 CHINA EVER GRAND FINANCIAL LEASING GROUP CO., LTD.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AR & M B R R MY =E

For the six months ended 30 June 2025 HZEZE_T A% ,\B=1+HIE/NEA

TRADE AND OTHER PAYABLES (Continued) 21. EGREMESTE @

Included in trade and other payables are trade creditors with the REER B REMBAREEE
following ageing analysis, based on invoice dates, as at the end of SEMFZO AEREZERRZRE DT
reporting period: e

30 June 31 December

2025 2024
“E-hHEF - 1=
A==ar= R EEa—E
(Unaudited) (Audited)
(RE&E%) (2 1z)
HK$’000 HK$'000
FHT FHT
0-30 days 0-30H 293 705
31-90 days 31-90H 40 1,031
91-270 days 91-270H 1 136
Over 270 days 2708 526 Sl
860 2,383
BORROWING 22. B
30 June 31 December
2025 2024
“E-hHEF SZSpuE
NA S HSE S =]
(Unaudited) (Audited)
(RE&E%) (2 1z)
HK$’000 HK$'000
FHET FAET
Current and Unsecured: TR ED R AR AR
Bank borrowing (note) IRITER Ha2) 2,849 2,767
Note: bzt -
The bank borrowing of RMB2,600,000 as at 30 June 2025 carries a floating interest RIZ2ZHFA=+H AR#2,600,0007cH
rate of the PRC one-year loan prime rate (31 December 2024: one-year loan prime IRITERFEFEAPE—FHERTHBRE
rate plus 0.4692%) and is repayable in March 2026 (31 December 2024: April ME(CENE+—A=+—H: —FHEZD
2025). BIRBAFEM0.4692%) » BN T NEFE=H
(CE_mME+"A=+—H:ZZT"_AFMA)
fBiE o
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
FBRAR & M B R R B 5E

For the six months ended 30 June 2025 #HZE_Z_—HAFEB=+HINES

23. SHARE CAPITAL 23. &7
Number of
ordinary
shares of
HK$0.1 each Nominal value
sKkEE
0.1BTZ
ERKRSE [yl
‘000 HK$'000
TFh& FHET
Authorised: VERE
At 1 January 2024 (audited), RIZEZNFE—A—H @&
31 December 2024 (audited), :%E_EE+ B=+—H @&&%) -
1 January 2025 (unaudited) and “E2ETHFE—FB—HGRER &
30 June 2025 (unaudited) “ETREAA=ZHH GREER) 4,000,000 400,000
Issued and fully paid: BEITRERE
At 1 January 2024 (audited), RZEZEF—B—H @B
31 December 2024(audited), “ECME+_B=+—H E&HE%)
1 January 2025 (unaudited) TETRAF—FB—H GREERZ) &
and 30 June 2025 (unaudited) “ETHERAZTH REER) 1,687,303 168,730
24. CONTINGENT LIABILITIES 24. FAREE
The Group did not have any significant contingent liabilities at 30 KEBR _E_RAFEAB=Z+HEKZ
June 2025 and 31 December 2024. “mE+—"A=+—H @E#Eﬂ%ki
ZN=IEE
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

FERRkR & M SRR

For the six months ended 30 June 2025 HZEZE_T A% ,\B=1+HIE/NEA

25. CAPITAL COMMITMENTS

25.

B

30 June 31 December
2025 2024
—E_RF “ETUE
AVIISERE A ETT—E
(Unaudited) (Audited)
(RE&EZ) (2B 1%)
HK$'000 HK$'000
FAT THT
Capital expenditure in respect of the MU -BERERBZ
acquisition of property, plant and BEIHNERNEBPESH T
equipment contracted for but not provided — FREREFH 2 BARE
in the condensed consolidated financial
statements - 134

26. FAIR VALUE MEASUREMENTS OF

FINANCIAL INSTRUMENTS

Except as disclosed elsewhere in notes to the condensed
consolidated financial statements, the carrying amounts of the
Group'’s financial assets and financial liabilities as reflected in
the condensed consolidated statement of financial position
approximate their respective fair values.

Fair value of the Group’s financial assets that are measured at
fair value on a recurring basis

Some of the Group’s financial assets are measured at fair value
at the end of each reporting period. The following table gives
information about how the fair values of these financial assets and
liabilities are determined (in particular, the valuation techniques
and inputs used).

26.

ETMIANAFESNE

ﬁ%%ﬁﬂﬁéﬁﬁ“%ﬁ%ﬁﬁEE@ﬁB DPTR
BEIN BRGEEMBRRRAIIRZ

$’§%.§?rﬁ§}z&$ﬂ%1 2 AREEE
REREBZATERE

RERMBEUATEABRZXES
THEEZAFE

FEESDETHEENSRESHREZA
FEFE TRIEHUMEEXST R/
BERBBZ ATEZER GFHIZERE
Bz EERMREARE)
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
FBRAR & M B R R B 5E

For the six months ended 30 June 2025 #HZE_Z_—HAFEB=+HINES

26. FAIR VALUE MEASUREMENTS OF
FINANCIAL INSTRUMENTS (Continued)

Fair value of the Group’s financial assets that are measured at
fair value on a recurring basis (Continued)

(&)

26. TR TANATEFE

REEUEEURATEAEZSEHE
THEEZAFE (@

Valuation techniques Effect on fair value
Financial assets Fair values as at Fair value hierarchy  and key inputs Significant unobservable input(s) for increase of inputs
AABBEME
EREE ATER ATEESR  ERTRTIZEANE EXFIEZEAUE NYENEE
30 June 31 December
2025 2004
S Z3omE
~BZ+E tIA=t+-8
(Unaudited) (Audited)
(KEER) (2R
HK$000 HK$000
A7 7
1. Financial assets at FVTPL

BATERRERSR SREE

- Traded on stock exchanges 1421 3244 level 1  Quoted bid prices in active market ~ N/A /A
FERANRS g EETENEARE TER TEE

2. Equity investments at FVTOCI

RATEREEMEENGTIRZ

BERE

- Unlisted equity investment which 26,900 23000 Level 3 Market approach Enterprise value-to-sales ratio (‘EVIS”): 2.3 The higher the ratio, the higher the fair
principally engaged in SFC licensed $= WEE (31 December 2024: 2.4) and discount value; the higher the discount rate,
businesses in Hong Kong for lack of marketability ("LOMD"): the lower the fair value
TR IR RRERN 15.6% (31 December 2024: 15.6%) EEERAATEYS  BREUS
FrmRELE TEEEHEELE ((VS) 1 23(CF BIAT{ERE

“MEFZAZ+-H 24 Rtz
TRREMERLOMD) © 156% (Z
TIMELZA=+-H:156%)

- Unlisted equity investment which 12,100 14,600 Level3  Market approach Enterprise value-to-eaming ratio (“EV/E"): The higher the ratio, the higher the fair
principally engaged in licensed money g WRE 5.4 and price-to-book ratio (*P/B"): 0.3 value; the higher discount rate, the
lending and, manufacturing and sales (31 December 2024: EVIE: 6.5 and P/B: lower the fair value
of packaging products in Hong Kong 05) for difference businessand LOMD: L EMBAIATEHS ; BRZHE
and inthe PRC 15.6% (31 December 2024: 15.7%) BATEHEE
TEREERPEUEHEERL EBEARRINLE (BVE) 154
REERBEARERNF LB KHRE(PB):03(CE-ME
E%E +ZB=+—H EVE: 65%PB: 05)

([EEBFRMEEER) RLOMD:
156% (CB-MF+_A=+-R:
157%)

- Unlisted equity investment which 22,123 16897 Level3 Asset-based approach LOMD: 15.6% (31 December 2024: 156%)  The higher discount rate,

principally engaged in finance lease and $=i EEERE LOMD: 156% (CBZME+-A=1— the lower the far value

related consulting services in the PRC
TERPENSREREREHA
SRR ETRERE

There were no transfers between Level 1 and Level 2, or transfers
into or out of Level 3 for both periods.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

FERRkR & M SRR

For the six months ended 30 June 2025 HZEZE_T A% ,\B=1+HIE/NEA

26. FAIR VALUE MEASUREMENTS OF 26. TRTHEMNATEE
FINANCIAL INSTRUMENTS (Continued) )
Reconciliation of Level 3 fair value measurements BoRRTFEFE2ZHER
Equity
investments
at FVTOCI
BATEER
Hhz2mmk=s
5l AR 2 A1
BE
HK$'000
FET
At 1 January 2025 R_E_hF—H—H 54,497
Change in fair value recognised in other REMEEWRER 2 A EEEF
comprehensive income 6,046
Exchange realignment PE R AR 580
At 30 June 2025 R_E_RFE,B=1+H 61,123

Fair value of the Group’s financial assets that are not measured

at fair value on a recurring basis

The management of the Group estimates the fair value of its
financial assets and financial liabilities measured at amortised cost

using the discounted cash flows analysis.

The management of the Group considers that the carrying
amounts of financial assets and financial liabilities recorded
at amortised cost in the condensed consolidated statement of

financial position approximate their fair values.

WIFREEMBEEUAFEARZE
EEERMEEZATE

FrEEEEEEAKRRETREDE
SHEBER TS ENEREEREME
BRI RAFE.
FEREEER S ERRGRE T HIR
MENEEBENTARNEREERE
RERIREEREATERS
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
FBRAR & M B R R B 5E

For the six months ended 30 June 2025 #HZE_Z_—HAFEB=+HINES

27. RELATED PARTY TRANSACTIONS 27. FAE B3R5
Same as disclosed elsewhere in the condensed consolidated AN RS PR AR & B PR IR IR EL A 2B 0 il B2
financial statements, during the period the Group had the following o RNREBRNERNEBE S ETU TR
transactions with related parties. 0
Compensation of key management personnel FEEBEASZEHMN
The remuneration of key management personnel of the Group, AERNAEFETEEEAES UARTE
represented by the directors and chief executive of the Company, ERETETHAEARE 2BMESOT :

during the period is as follows:

Six months ended 30 June

BEAA=T+HLAEAR
2025 2024
ZEZRE T NE
(Unaudited) (Unaudited)
(CREEEZ) CREEEZ)

HK$'000 HK$'000
FHET FAET
Fees W 330 421
Salaries and other benefits e REMER 3,660 4,608
Retirement benefit scheme contributions ~ 3RAREF 5t &R 21 26
4,011 5,055
Name and relationship of related parties R A BB R E%
The Directors are of the view that the following companies are EERA N B AR
related parties:
Name of related parties Relationship
A 75 T8 Ri1%
Top Empire International Limited (“TEI") TEl is jointly owned by Mr. Ng Tin Shui, a Director and his
spouse, and they are substantial shareholders of the
Company.
wHBERARAT (EHRERE) BHEERESRAELERHERBER#RE BRES
KRB EERE
Dan Dan Mall Limited and Dan Dan Mall (HK) Mr. Lam Tsun On, a substantial shareholder of the Company and
Limited (collectively known as “Dan Dan Group”) a director of a subsidiary, holds 50% shareholding of Dan Dan
Group.
Dan Dan Mall Limited5zDan Dan Mall (HK) Limited KABIEERHERMNBEABIEEMEZ A HEADan Dan
(#:78 Dan DanfEE ) EEB0%AME o

30 CHINA EVER GRAND FINANCIAL LEASING GROUP CO., LTD.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AR & M B R R MY =E

For the six months ended 30 June 2025 HZEZE_T A% ,\B=1+HIE/NEA

RELATED PARTY TRANSACTIONS (continued)  27. BAE T35 @

Transactions with related parties BB S ETZIRS
The transactions with related parties during the reporting period WREHA R ETT 2R BT ¢

are as follows:

Six months ended 30 June

BEB=1HIEA
2025 2024
—E-HEF =)o
(Unaudited) (Unaudited)
(REEEZ) (R E %)
HK$’000 HK$'000
FHT FET
Purchases of trading goods from TEI* REMBEREEE ZEm* 23,187 23,305
Sale of trading goods to Dan Dan Group* [EDan DanfEEHE E Z @ m* 3,085 3,085
Provision of services from Dan Dan Group*  Dan Danfs B2 HARFS* 525 380
e These transactions also constitute connected transactions or continuing * ZERZIERN ETRRSE14AZEARE
connected transactions as defined in Chapter 14A of the Listing Rules. HRIER 5 NI ERRER S o
Balances with related parties BIRA B 5 RO AE B
The balances due from related parties which are trade in nature at RERSHIR  BE S HEENEWEIR A
the end of the reporting period are as follows: ERRNE
30 June 31 December
2025 2024
“E-RE —ETNE
73vB =5t Hat - S =Sl
(Unaudited) (Audited)
(REEEZ) (B2E1Z)
HK$'000 HK$'000
FAET FET
Balance due from Dan Dan Group [ Dan DanfEE 4585 2,593 3,949
Prepayment to TEI N pE B S EENE T E] 4,856 4,864
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MANAGEMENT DISCUSSION AND ANALYSIS
EEEwmRO

BUSINESS REVIEW

During the Current Period, the Group’s revenue decreased by 15.2%
to HK$39.9 million as compared to that of HK$47.0 million for the
Corresponding Period. The Group's gross profit decreased by 34.4% to
HK$7.3 million for the Current Period as compared to that of HK$11.1
million for the Corresponding Period. The Group’s net loss decreased by
13.6% to HK$37.7 million for the Current Period as compared to that of
HK$43.6 million for the Corresponding Period.

The Group operated three segments during the Current Period:
Distribution Segment, Manufacturing Segment and Investment Segment in
the PRC and Hong Kong.

Distribution Segment

The Distribution Segment includes production, wholesale, distribution
and trading of daily necessities, medical products, health products and
hygiene products in Hong Kong. Its revenue decreased by 14.8% to
HK$35.8 million in the Current Period as compared to that of HK$42.0
million in the Corresponding Period. Such decrease was mainly due to (i)
the recent underperformance of health and wellness products under our
own brand continues to be impacted by changing consumption patterns
among residents and visitors; and (ii) the supply of a traditional Chinese
medical product by the manufacturer has reduced due to packaging
changes as well as temporary suspension of trading from a connected
supplier for completion of approval for continuing connected transactions
which lasted around two months. This segment recorded a net loss of
HK$1.8 million in the Current Period (Corresponding Period: HK$0.9
million).

Manufacturing Segment

The Manufacturing Segment includes manufacturing of healthy food
products such as instant noodles made of Chlamdyonas Reininhardtii and
other nutrient enhancers. During the Current Period, it recorded revenue
of HK$1.4 million (Corresponding Period: HK$1.9 million) and a net loss
of HK$2.4 million (Corresponding Period: HK$2.5 million). This segment
generated minimal sales and losses during the Current Period because of
the cut throat competition in the China’s food market and the difficulty to
bring down the product costs due to limited scale of production.

CHINA EVER GRAND FINANCIAL LEASING GROUP CO., LTD.
FEERMEEEEEERAT

EZ ACIE

R ERTRAR > A& B WA £39,900,00078 7T » B
FEFEHRRSIMY47,000,00058 7581 15.2% © A [
= Hi#ARIEF] %7,300,00078 7T SR FE A RS AY
11,100,0007870R34.4% © AR EEE E BB R &5
$87%37,700,00078 7T » BUEFERARIAY43,600,00078
ToR136%°

AERRERRBETRREBEE= @05
DIDER EEDERIREDE

SEH B

DENBEENEBETEE B - DHEKE
BEHAR - BEREREEER - ZDINE
Al HA RS AU A 235,800,00078 7t » BB FEHARIRY
42,000,000 7T 014.8%% - BRAEL E BRI
()EFIB B mhRHE T BV ER K IR A snBVar HAER
R FEEESIBERNEE HERNBENR
2 RN EHEBEERTEBEE QAT RKE
1A R 73 SE AR I AB RAEE A2 3 HE M T B B B (= £
RAEEMAER AL 7 (RRBAIMIE R) ML o %7
ER 1 2RI EARE RSP A5 181,800,000 7T (HEFEHA
[ : 900,000787T) °

EEDER

SESHEEEREREREE AINBER
R HME BRI R 75 B4 - %D 2P
R E BT HARS 315U 1,400,000/ 70 (tEFEHARS -
1,900,000/ 7T) K % E5182,400,00078 7T (tHEFEHA
[ : 2,500,000/ 7T) ° i PEI B MBS
FURBR B RN ERETH U R EERMK
7 Z B E AT AR A AR S R R RS ES
Be



Investment Segment

Revenue from the Investment Segment decreased by 15.9% to HK$2.7
million in the Current Period as compared to that of HK$3.2 million
in the Corresponding Period, which was mainly attributable to early
termination of lease by one tenant. This segment recorded a net loss of
HK$11.6 million in the Current Period (Corresponding Period: HK$14.3
million). Such decrease in loss of HK$2.7 million was mainly due to fair
value loss on PRC investment properties that decreased from HK$13.0
million for the Corresponding Period to HK$10.9 million for the Current
Period. During the Current Period, the Group entered into an agreement
with an independent third party to sell a property situated at Room 103,
Block No. 6, No. 188 Xinjunhuan Road, Minhang District, Shanghai, the
PRC at a consideration of RMB6,295,842 (equivalent to approximately
HK$6,844,000), completion of which will take place on or before 30
August 2025. This property was classified as assets held for sale as at 30
June 2025. Please refer to the Company’s announcement dated 23 May
2025 for details of this disposal.

FINANCIAL REVIEW

Revenue

The Group’s revenue decreased by 15.2% to HK$39.9 million for
the Current Period as compared to that of HK$47.0 million for the
Corresponding Period, which was mainly attributable to the decrease in
sales of daily necessities, medical products, health products and hygiene
products in Hong Kong.

Gross profit

The Group's gross profit decreased by 34.4% to HK$7.3 million for
the Current Period as compared to that of HK$11.1 million for the
Corresponding Period. The gross profit margin dropped from 23.7% in
the Corresponding Period to 18.3% in the Current Period, because of
providing higher trade discounts to bulk buyers and rising costs for some
products.

Other income
Other income of HK$90,000 in the Current Period (Corresponding Period:

HK$113,000) was mainly from interest income from fixed bank deposits
and receipt of one-off government subsidies in the PRC.

MANAGEMENT DISCUSSION AND ANALYSIS
EEEARRA
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MANAGEMENT DISCUSSION AND ANALYSIS
ERE R RO

Other gains and losses

Other gains and losses in the Current Period were a net loss of HK$13.3
million (Corresponding Period: HK$14.3 million), mainly comprising of fair
value losses on investment properties of HK$10.9 million (Corresponding
Period: HK$13.0 million) and fair value losses on financial assets at FVTPL
of HK$1.8 million (Corresponding Period: HK$0.9 million).

Administrative expenses

The Group’s administrative expenses decreased by 25.9% to HK$16.2
million for the Current Period as compared to that of HK$21.9 million
for the Corresponding Period. These mainly included staff costs
(including directors and chief executive’s emoluments) of HK$8.3 million
(Corresponding Period: HK$11.2 million), legal and professional fees,
depreciation of property, plant and equipment and various administrative
expenses.

Share of associates’ results

The share of results of associates amounted to a loss of HK$14.8 million
for the Current Period (Corresponding Period: HK$15.9 million). During
the Current Period, the Group shared a loss of Top Insight Limited of
HK$14.7 million (Corresponding Period: profit of HK$0.8 million) and a
loss of Simagi Finance Company Limited of HK$34,000 (Corresponding
Period: HK$1.2 million). The Group shared a loss of BJEG Group of
HK$15.6 million during the Corresponding Period, whereas no such item
due to the fact that it was no longer classified as an associate during the
Current Period. Investment in BJEG Group was reclassified as equity
investments at FVTOCI on 1 August 2024 due to loss of significant
influence over BJEG on that date.

Loss for the period attributable to owners of the Company

During the Current Period, the Group recorded a net loss attributable
to owners of the Company of HK$37.7 million (Corresponding Period:
HK$43.6 million). Such decrease was mainly due to tighter control over
administrative expenses.
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FINANCIAL POSITION

The total assets of the Group as at 30 June 2025 amounted to HK$359.4
million, representing a decrease of HK$33.1 million or 8.4% as compared
with HK$392.5 million as at 31 December 2024. The decrease in total
assets was mainly due to fair value loss on investment properties in the
PRC and the poor operating performance of associates in the Current
Period. The total liabilities of the Group as at 30 June 2025 amounted to
HK$47.0 million, representing a decrease of HK$4.6 million or 8.9% as
compared with HK$51.6 million as at 31 December 2024. The decrease
in total liabilities was mainly due to decrease in trade and other payables.

The gearing ratios (which is calculated from total liabilities over total asset)
as at 30 June 2025 remained at 13.1% (31 December 2024: 13.1%).
The current ratios (which is calculated from total current assets over total
current liabilities) as at 30 June 2025 remained at 1.4 (31 December
2024: 1.4)

LIQUIDITY AND FINANCIAL RESOURCES

As at 30 June 2025, the Group had cash and cash equivalents of
approximately HK$8.7 million, representing a decrease of HK$4.5 million
from HK$13.2 million as at 31 December 2024. Such change was mainly
attributable to the Group’s net cash outflows for operating activities. As at
30 June 2025, the Group had short-term bank borrowings amounting to
HK$2.8 million (31 December 2024: HK$2.8 million).

For the period under review, the Group has financed its operations with
facilities provided by banks and other non-bank financial institutions and
internally generated cash flows.

FOREIGN EXCHANGE EXPOSURE

In the both reporting periods, the Group had no material exposure to
fluctuation in exchange rates in foreign currency as material transactions
such as revenue and cost of sales were denominated in local currencies
in which the relevant entities operated. The Group did not enter into any
foreign exchange hedging transactions or instruments during both periods.

CREDIT EXPOSURE

The Group's major credit risk is primarily attributable to loan receivables. It
is mostly derived from money lending services, namely the loan financing
services carried out by TF Advances Limited in Hong Kong.

MANAGEMENT DISCUSSION AND ANALYSIS
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MANAGEMENT DISCUSSION AND ANALYSIS
ERE R RO

Any deterioration in collectability of the loan receivables could adversely
affect the Group’s business and financial conditions. In order to mitigate
the credit risk, the Group has established proper policies and procedures
to safeguard the Group's assets, details of which were set out on pages 10
to 13 under the section headed “CREDIT EXPOSURE" of the Company’s
2024 annual report dated 26 March 2025 (the “2024 Annual Report”).

As at 30 June 2025, the Group assessed the recoverability of certain
loan receivables which was based on probability-weighted expected
credit losses of multiple possible event model adopted in accordance
with HKFRS 9, which involves 5 key parameters, namely (i) exposure at
default; (ii) probability of default; (iii) loss given default or 100% minus
recovery rate upon default; (iv) forward looking factor and (v) discount
rate. Impairment losses under ECL model recognised during the reporting
period are disclosed in note 9 to the condensed consolidated financial
statements.

CHARGE OF ASSETS

As at 30 June 2025 and 31 December 2024, there was no charge on the
asset.

CONTINGENT LIABILITIES

As at 30 June 2025 and 31 December 2024, the Group had no significant
contingent liabilities.

LITIGATION

With reference to the Company’s announcements dated 13 September
2024, 20 December 2024 and 14 March 2025, the Group received a civil
complaint from the PRC Court filed by BJEG against the Group in respect
of, among others, unpaid registered capital of US$22,610,000 by the
Group. Based on a preliminary legal assessment from a PRC legal adviser,
the Board is of the view that there is a credible legal basis to resolve
the claims. The Group may also realise this investment when a suitable
opportunity arises in order to clear up the uncertainties from the litigation
and enhance the Group's financial position. In order to safeguard the
interests of the Group, a legal case has also been filed with the PRC Court
requesting the Court to order the judicial dissolution of BJEG.

CAPITAL COMMITMENTS

As at 30 June 2025, the Group had no capital commitment (31
December 2024: HK$134,000 for the acquisition of property, plant and
equipment).
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PROSPECT

The Group primarily focuses on its operations in the PRC and Hong Kong,
making the economic, political, and social aspects of these jurisdictions
crucial to its overall performance. The Hong Kong economy expanded
solidly in the first quarter of 2025, mainly supported by visible increases
in exports of goods and services, as well as the resumption of moderate
growth in overall investment expenditure. Yet, private consumption
expenditure continued to register a modest decline.

Similarly, the PRC continues to grapple with weak domestic consumption
and a persistently sluggish property market, although exports remain a
promising driver of growth. The Sino-US geopoalitical tensions and global
protectionism pose substantial risks to China’s economy. In response, the
Chinese government has introduced various supportive measures, such
as subsidies for replacing old electronic appliances and loosening fiscal
policies, to counteract external threats, stimulate domestic demand and
nurturing the high-end technology sector. These measures may present
good opportunities amidst the uncertainties and the market turbulence.

The Distribution Segment aims to increase volume by diversifying
products, expanding distribution channels, and broadening its customer
base across various territories.

The Manufacturing Segment is now steadily operating a new
production line for healthy instant noodles. These noodles incorporate
Chlamydomonas Reinhardtii Nutrition Powder as a key ingredient. This
segment has been carefully expanding its product varieties such as instant
noodles with low Gl certification already in the pipeline and enhancing
market exposure for its proprietary brand of healthy noodles. Additionally,
it has been actively working to diversify its range of nutrient enhancers
that demonstrate resilience, even in a challenging economic climate. Part
of the products will be sold through our own platform in the Distribution
Segment.

In the Investment Segment, the Group adheres to a conservative strategy
for its portfolio, which includes equity, debt, and real estate. With the
robust risk management and control policies, the Group will closely assess
its performance and optimise its composition. In light of the current
property market in the PRC, the Group may offload some of real estate
properties in the PRC in order to replenish the required liquidity of the
Group and address the increasing market risk of the properties.

MANAGEMENT DISCUSSION AND ANALYSIS
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MANAGEMENT DISCUSSION AND ANALYSIS
ERE R RO

Looking forward to the second half of 2025, the Group remains committed
to optimizing its business segments to enhance volume and profitability,
with a pledge to further reduce costs. We may consider withdrawing from
the loss-making projects, offloading certain properties and relocating
the resources to the growing and promising segments. The Group will
cautiously and diligently explore new potential growth opportunities,
undervalued assets and business expansion opportunities in order to
diversify the income sources, bring in profits and ultimately attain long and
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sustainable growth and enhance shareholders’ value as a whole.

SIGNIFICANT INVESTMENTS AND MATERIAL

DISPOSALS

As at 30 June 2025, the Group held the following significant investments
with a value of 5% or more of the Group's total assets:

Investment |

REI

Nature:

ME:

Name of company:
NCEIEZY

Principal businesses:

FEFEF

Number of shares held:

HIEST o nE > 4=

Investment cost:

BERA

Fair value as at 30 June 2025:

N _E_RFESA=+THZ
NFE :

Size relative to the Group’s total assets
as at 30 June 2025:

EHERAERR_ZE_HEF
NE=tTHZBEBEEZRE

Performance during the Current
Period:

SRIHARIZEAS ¢

Investment strategy:

RERE .

EAREREAHE

RIBEZRFRAZTH FEEFEUTEKX
BE HEEGFERBEES %I L

Equity investments at FVTOCI

BATEFBEMEENGIER Y RERE

Imagi Brokerage Limited

Imagi Brokerage Limited

provision of brokerage securities dealing service, securities margin financing and
asset management services. Imagi Brokerage Limited holds Type 1, 2, 4, 5 and
9 regulated activities licensed by the SFC

PRSP RT  BHRETHE B EBEIERT ° Imagi Brokerage
Limited ¢ B8 B @ 5T A 55148 ~ 5248 55448 - B R RIS 25
g

55,500,000 (9.69%)

55,500,0008%(9.69%)

HK$74.3 million

74,300,000 7T

HK$26.9 million (31 December 2024: HK$23.0 million)

26,900,000/ (ZE-_W\E+_"_HF=+—H : 23,000,000 7T)

7.5% (31 December 2024: 5.9%)

75% (CZZMHFE+_"B=+—H :59%)

fair value gain of HK$3.9 million (Corresponding Period: loss of HK$6.1 million)
AT E YR 3,900,000 7T (FEAEHAR © £5186,100,0007%7T)

bring returns to the Group by dividends and capital growth
& EMRERIE R AREETEROIEHR

CHINA EVER GRAND FINANCIAL LEASING GROUP CO., LTD.
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Investment Il

REI

Nature:
HE
Address:

Ak

Principal use:

FERR:

Investment cost:

KERA

Fair value as at 30 June 2025:

N_E_AFEB=+HZ
RITE :

Size relative to the Group’s total assets
as at 30 June 2025:

EENAERR _E_5HF
NAZHHZHEBEEZRE

Performance during the Current
Period:

ERTHABER

Investment strategy:

S EEE

MANAGEMENT DISCUSSION AND ANALYSIS
EEEARRA

Investment property held under medium-term lease

RIEFEENFA R EYE

6 Units 3-storey industrial building located in 188 Xinjunhuan Road, Minhang
District, Shanghai, the PRC

IR EERITT @B IR IR 18856 E il =

letting out for rental income

HAE DRV S UL A

RMB55.2 million

AR 155,200,0007T

HK$43.3 million (31 December 2024: HK$46.8 million)

43,300,000/ (Z2ZME+ZF=+—H : 46,800,0007&7T)

EBeIlxEF

12.1% (31 December 2024: 11.9%)
121% (CE2EZOE+_"B=+—H : 11.9%)

Rental income of HK$0.6 million (Corresponding Period: HK$1.2 million), fair
value loss of HK$4.4 million (Corresponding Period: HK$4.9 million) and
loss on remeasurement of asset classified as held for sale of HK$337,000
(Corresponding Period: Nil)

FH % WA 600,00078 7T (FBFERAR © 1,200,000787T) ~ ‘A F{EE5184,400,0008
7T (FEFEERR @ 4,900,000 7T) REMFTENEAFIFHEZBEZ B
337,00078 7T (1HFERAR © &)

bring returns to the Group by rental income and capital growth

FEBRETWAKRERIERDAERHREIR
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MANAGEMENT DISCUSSION AND ANALYSIS

EERENwmRI

Investment 111

REI

Nature:
HE
Address:

it

Principal use:

FTERR:

Investment cost:

BEMRA

Fair value as at 30 June 2025:

S ZEZREARA=1THZ

NITE:

Size relative to the Group’s total assets
as at 30 June 2025:

EHNAEER S _14F
NAZTHZEEEZRE

Performance during the Current
Period:

SERTHARIZEAS ©

Investment strategy:

KBRS .

Investment property held under medium-term lease

RIEFEENFA R EYE

an industrial development complex with 4 industrial buildings located in Taoci
Industrial Zone, Qigong Community, Wan Shou Street, Jianping County,
Chaoyang City, Liaoning Province, the PRC

UNPREERESAGTRETHESHER I tRME L XN T RMAELR
a8 A UETEET

letting out for rental income

AR DUEEAE S WA

RMB56.9 million

A E156,900,0007T

HK$59.3 million (31 December 2024: HK$63.9 million)

59,300,000t (ZE-_WE+ -8 =+—H : 63,900,000/ 7t)

16.5% (31 December 2024: 16.3%)
165% (CE_MFE+_HB=+—H : 163%)

Rental income of HK$2.1 million (Corresponding Period: HK$1.9 million) and fair
value loss of HK$6.5 million (Corresponding Period: HK$8.1 million)

FA < U A2,100,0007 7T (FEFEHBRS © 1,900,000 7T) KA & E5186,500,000
7Bt (FBFEHARS © 8,100,000 7T)

bring returns to the Group by rental income and capital growth

BEEEFWAKRERERAAEBFROR

CHINA EVER GRAND FINANCIAL LEASING GROUP CO., LTD.
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Investment IV

REIV

Nature:

=

Name of company:
RELTE !

Principal businesses:

FEEF

Number of shares held:
ISIEST Ak S 4=

Investment cost:

WEMA .

Fair value as at 30 June 2025:

\—v—ﬁfﬁ/\ﬁ +HZ
AT :

Size relative to the Group’s total assets

as at 30 June 2025:
HERAEER S ZHEF

NEZ=THZBEEZRE

Performance during the Current
Period:

ERTHARIEAE

Investment strategy:

RS -

MANAGEMENT DISCUSSION AND ANALYSIS
EEEARRA

Interests in associates

N NI

Top Insight Holding Limited

Top Insight Holding Limited

Investment holding whose subsidiaries are engaged in investment property
holding businesses

BREZR  HWE A NS EMEZERER

365 (34.7%)

365R%(34.7%)

HK$64.9 million

64,900,000% 75

HK$61.2 million (31 December 2024: HK$75.9 million) (assume that the carrying
amount approximates to its fair value)

61,200,000% 7t (ZEZMF+ "B =+—H : 75,900,000 75) (R&ERME
BFAEHATE)

17.0% (31 December 2024: 19.3%)

17.0% (ZEZWE+—"A=+—H : 193%)

Share of loss of HK$14.7 million (Corresponding Period: share of profit of HK$0.8
million)

FE141854814,700,00078 70 (1EFEHAR © FE{&i&F800,00077T)

bring returns to the Group by sharing profits and capital growth
BEN#EN RERIERAREETRLOR

Interim Report 2025
“EREFHRE

41



42

MANAGEMENT DISCUSSION AND ANALYSIS

EERENwmRI

Investment V

REV

Nature:

Mg

Name of company:

RELTE !

Principal businesses:

FEER

Registered capital held:

FRFE s MEA !

Paid-up capital held:

FIFEEER !

Fair value as at 30 June 2025:

RN_E_AFA=1+HZ
NTE:

Size relative to the Group’s total assets

Equity investments at FVTOCI
BATEBEEMEEWGI R RERE

Beijing Ever Grand International Financial Leasing Co. Ltd.
IEREZEREMEEERRAE

Provision of finance lease and related consulting services in the PRC
FHEIR IR R E TR E R AR RS

USD41,112,000 (51.39%)

41,112,000% 7t (51.39%)

UsD18,502,000

18,502,000% ¢

HK$22.1 million (31 December 2024: HK$16.9 million)
22,100,000t (ZE_WFE+_A=+—H : 16,900,000/ 7T)

6.2% (31 December 2024: HK$4.3%)

as at 30 June 2025:
HENAEER _Z"8F

NEB=THZEEEZRE:
Performance during the Current

62% (CE-ME+—"F=+—H :HK$4.3%)

Fair value gain of HK$4.6 million (Corresponding Period: share of loss of HK$15.6

Period: million)
ERIHAREE . NIT{EU 4,600,000/ 7T FEEHAR © FE{LE51815,600,00075 7T)
Investment strategy: bring returns to the Group by dividends and capital growth
KEREE BB B REARIERASAERTREIR

There were no material acquisitions or disposals of subsidiaries and
associated companies during the Current Period.

EMPLOYEE AND REMUNERATION

As at 30 June 2025, the Group had approximately 42 (31 December
2024: 56) employees (excluding employees of the Company’s associates
and independent non-executive Directors) in Hong Kong and the PRC.
The employees are remunerated with basic salary, bonus and other
benefits in kind with reference to industry practice and their individual
performance. The Group offers induction trainings to new employees and
gives regular trainings to existing employees for updating their skills and
knowledge.

EVENTS AFTER THE REPORTING PERIOD

Save as disclosed elsewhere in this report, the Group did not have any
significant events after the reporting period.

CHINA EVER GRAND FINANCIAL LEASING GROUP CO., LTD.
FEERMEEEEEERAT

PERTHRR > MR B AU R 0 & Y A B e Bt

BT

B S K=

A_E_REANATHH AERREBRTE
BRM4E CE_WE+_"F=1+—H : 56%)
BE FEEXARZHE AR ZRE MBI
PITER) - REZHFWNHEELRTS T
HhEYAE TS RBITEEFAURFEZEA
RBET AEEAMEERHEABEIIRS
RERERMESEI LUEE S EERA
o

HEMRER

PRk S HAERFTIREE BN  AEER IR EHAR
BIEERERFRC



DIRECTORS’ AND CHIEF EXECUTIVE’S
INTERESTS AND SHORT POSITIONS IN
SHARES, UNDERLYING SHARES AND
DEBENTURES

At 30 June 2025, the following directors and chief executive of the
Company have the following interests and short positions in shares,
underlying shares and debentures of the Company or any associated
corporations (within the meaning of Part XV of the Securities and Futures
Ordinance (the “SFQ”) as recorded in the register required to be kept
under section 352 of the SFO or as otherwise notified to the Company
and the Stock Exchange pursuant to Divisions 7 and 8 of Part XV of the
SFO and the Model Code for Securities Transactions by Directors of Listed
Issuers (the “Model Code”) as set out in Appendix C3 of the Listing Rules:

Long and short positions in the ordinary shares/underlying shares of the
Company:

OTHER INFORMATION
HAth=w

EERTBTRABRBES
1R B R s R 2 R R

P

RIEZRFEAB=+H ARB MIESEKE
TITHA BN AR B 2E (EERE
ERHAE KA (R85 K EEERGI) SEXVED) 2B’
3~ FEREPRID R (B R BTN IRIESE
H RS &R E32MEBIFEE 2 B M Em K&
KA FRIRE S R AR E 5B SEXVER S 7 K8 &
B ErE R AU SFCIFr & _E BT A B ETS
£ FEEESFR (MZ2ESFR]) BRITHE AR
B RSP R B BT

RAERBEER MERARDZFRRNA

Number of share/underlying shares held

HERG HRRMEE
Long (L)
or short (S)
position Percentage of
Nature of interest Total interests FaL® interests
Directors/chief executive B2 /FEABAER EEE ECE g RBES) BRIAL
Wong Lik Ping ThHE Beneficial owner 46,600,000 S 2.76%
BREAA
Controlled corporation 145,500,000 S 8.62%
REHEE (Note 1)
Wzt1)
Ng Tin Shui RRE Interest of spouse 163,900,000 L 9.71%
fefdiEn (Note 2)
Wz22)
Controlled Corporation 56,570,000 L 3.35%
SEHEE (Note 3)
Wa3)
Notes: B
1. These interests are held by Worldkin Development Limited (“Worldkin”) which is 1. ZEHRAERREERAR ((HE) 55 > mttE)
wholly-owned by Mr. Wong Lik Ping. Mr. Wong was therefore deemed to be interested HEAFREZERES ALt FREMTARLEE)
in the shares held by Worldkin under the SFO. BB ZRDH AR S MEAEIRBIPT AR E 2
2. Ms. Chi Chin is the spouse of Mr. Ng Tin Shui. Mr. Ng was deemed to be interestin =~ 2. TERTARKRESLENR B REEEREARE
163,900,000 shares held by his spouse under the SFO. FfB1F A 2.163,900,0008% %17 R #E A 5 5 R ERE 1K
IR FRE 2 A o
3. These interests are held by China Food Safety Holding (Hong Kong) Company Limited 3. ZERHHPRZER &) BRAR (FRER

(“CFSH (HK)"), which is wholly-owned by Mr. Ng Tin Shui. Mr. Ng was therefore
deemed to be interested in the shares held by CFSH (HK) under the SFO.

ZR &8 ) 75 MTRRER &8 ARXESR
E2EHR AL RAEERGEBNTREER &
) FAZROTFERESRAERAIFAEZE

2%
fm°
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OTHER INFORMATION
Hith&EHt

Save as disclosed above, as at 30 June 2025, none of the Directors,
chief executive and their associates had any interests or short position in
the shares, underlying shares or debentures of the Company or any of
its associated corporations, within the meaning of Part XV of the SFO, as
recorded in the register kept by the Company under Section 352 of the
SFO, or as otherwise notified to the Company and the Stock Exchange
pursuant to Divisions 7 and 8 of Part XV of the SFO and the Model Code.

SUBSTANTIAL SHAREHOLDERS

As at 30 June 2025, in accordance with the register of the substantial
shareholders kept by the Company under Section 336 of the SFO, or to be
disclosed under the provisions of Divisions 2 and 3 of Part XV of the SFO
and the Listing Rules, the following persons were interested (including
short positions) in the shares or underlying shares of the Company.

Interests in the ordinary shares/underlying shares of the Company:

bR EXPTIREEIN KRB HFA=+H"
BEES T ETHRABRKEZBMBEARER
B EERENEE (EEREFRIAEHRNE
XVER) Z iz fn ~ HERAIR M S EEE T » A RS

AR BRI %&Hﬁfﬂ BIE3B2AFATFEZ
Tz EARmEIte  WRERFAHIENR
1§J%XV“B%7)§28%“BEZE STRIBASITAEZR
NEV RSP Z AR AR m Bs A ©

FERR

A TETRFAA=TH REAARERES
FHRE 155 5 3361% ?‘%ZIEH;%&;BH%’_JZ
RABE MR E IR A SEXVED B2 K30 # ke L
RABRERTIREE  UTALRARBERDK
TERARRID REA L (BHE3A) °

RAABIEER AR 2

Number of shares/ underlying shares held

BERM /HERNEE
Long (L)
or short (S)
positions  Percentage of
Notes  Nature of interest Total interests FEL) interests
Name of shareholders e g M EEME s HE(S) FREL
Worldkin Development Limited 1t #13BARAT 1 Beneficial owner 145,500,000 S 8.62%
BREEA
Funde Sino Life Insurance Co. Ltd. EE4 & ASFERR Beneficial owner 357,443,000 L 21.18%
ERAR EaEaA
Oshidori International Holdings ~ B ZEEZRERAT 3 Security interest 192,100,000 L 11.39%
Limited ERED
Win Wind Capital Limited EREAEBRAE 3 Security interest 192,100,000 L 11.39%
ERED
Win Wind Resources Limited ERERERAT 2&3  Security interest 192,100,000 L 11.39%
2K3  EfrEm
Ms. Chi Chin TELL 5 Controlled corporation 163,900,000 L 9.71%
REGIEE
) Interest of spouse 56,570,000 L 3.35%
(IR
Heron Biomedical Limited EEKBEYEE 5 Beneficial owner 163,900,000 L 9.71%
ERAR BaEaA
China Food Safety Holding (Hong S B 2R (F#8) 6 Beneficial owner 56,570,000 L 3.35%
Kong) Company Limited BRAE BEnEAA
Expert Magic Limited Expert Magic Limited 4 Beneficial owner 175,870,968 L 10.42%
EaEEA
Lam Tsun On wEZ Beneficial owner 9,376,129 L 0.56%
BaEaA
4 Controlled corporation 175,870,968 L 10.42%

it ]

CHINA EVER GRAND FINANCIAL LEASING GROUP CO., LTD.
FEERMEEEEEERAT



Notes:

Mr. Wong Lik Ping holds the entire equity interest of Worldkin and was accordingly
deemed to be interested in 145,500,000 shares of the Company held by Worldkin.
Mr. Wong personally owned 46,600,000 shares of the Company.

Win Wind Resources Limited had security interests in 192,100,000 shares.

Win Wind Resources Limited is a wholly owned subsidiary of Win Wind Capital
Limited, which in turn is wholly owned by Oshidori International Holdings Limited.
Accordingly, Oshidori International Holdings Limited was deemed to be interested in
192,100,000 shares held by Win Wind Resources Limited.

Mr. Lam Tsun On holds 50% equity interest of Expert Magic Limited (“Expert Magic”)
and was deemed to be a controlling shareholder of Expert Magic.
Out of the 220,470,000 shares which Ms. Chi Chin was interested in (i) 163,900,000

shares were held by Heron Biomedical Limited, a company wholly owned by her; and
(ii) 56,570,000 shares were held by her spouse, Mr. Ng Tin Shui.

CFSH (HK) is wholly-owned by Mr. Ng Tin Shui.

Save as disclosed above, no other parties were recorded in the register
required to be kept under Section 336 of the SFO as having an interest or
a short position in the shares or underlying shares of the Company as at
30 June 2025.

et -

OTHER INFORMATION
Hith&#t

ENFRERA EEIZ 2R AL > EHTFRE
AR AP BT 2 22 5]145,500,0008% AR 14 7
A o F5TAME A BER 22 546,600,000 15 ©

BRUERAIRA E1192,100 000 R A (R
st o

BRERBRADABRENESRADNZENWES
AR MBRESERARAHBEEZERERA
BIEEHA At BEEEERARATRERSNE
FMERB FRABIFA 2 192,100,000 15 R HEH 1#

o

3% %2 e A 15 A Expert Magic Limited (TExpert Magic 1) 2
50% AR #5745 Z3Expert MagicZ 1ZEi& A& ER o

ETEL T HEB#EZEI220,470,0000& B 5 & »

(i)163,900,00082 & 15 ER B B KRR AE VI BE B IRAF)
(BR2ERBNAE) 755 ; Ki)56,570,0008& 515

HERBRRELERFH -

RZER &EB ARRESLELERE

PR EFiREEN KB RF<A=+H"
BEEREMA TR AR TR SRR &

BEE

sCRIRIRSE S MR E IR PIE336IF AT E

ZE Mz R KA o
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OTHER INFORMATION
Hith&EHt

DIRECTORS’ AND CHIEF EXECUTIVE'S RIGHTS
TO ACQUIRE SHARES OR DEBENTURES

Save as disclosed above, as at 30 June 2025, neither the Directors, chief
executive of the Company nor their associates had or was deemed to
have any long positions or short position in the shares, underlying shares
or debentures of the Company and its associated corporations (within the
meaning of Part XV of the SFO), which has been recorded in the register
maintained by the Company pursuant to Section 352 of the SFO or which
has been notified to the Company and the Stock Exchange pursuant to the
Model Code of the Listing Rules.

CHANGE OF DIRECTORS’ INFORMATION
UNDER RULE 13.51B(1) OF THE LISTING
RULES

Change in the Director’s information since the date of the 2024 Annual
Report up to the date of this interim report is set out below:

(i) Mr. Wong Lik Ping, an executive Director and the chairman of
the Board ceased to be a member and the chairman of the
Nomination Committee on 30 June 2025;

(ii) Ms. Yip Man Yi, a non-executive Director, was appointed as a
member of the Nomination Committee on 30 June 2025; and

(iii) Mr. Wu Kai Tang, an independent non-executive Director was
redesignated from a member to the chairman of the Nomination
Committee on 30 June 2025.

PURCHASE, REDEMPTION OR SALE OF
LISTED SECURITIES

Neither the Company, nor any of its subsidiaries purchased, sold or
redeemed any of the listed securities of the Company during the period.

CHINA EVER GRAND FINANCIAL LEASING GROUP CO., LTD.
FEIEEMEHEEEARAT

ESkFTETHRASEERNG
B R 1 sE 2 1 F]

bR EXPRIEEEN M2 HFA=+H>
BEARTDES  TBTHRABRKEZHBA
RAERBREERER (E&REFRPAERD
SEXVER) Z B ~ AERAMR (7 SR HERE R HEA SR
RBBEACBLNERBREEST RAAERE
BI2MFFEZF LM ERFETKA > SR
B EHARR 2 RETRI B M & A A B K B 32
AR E

BHE EHHRAFE13.51B(1)F

B NFEFRAMEEERPHRREAH
WEFERESHIIINT

(i) WTEFREFEGIFEINFRERT
ERFRNAZTREABEERSEEZEES
GRERER ;
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CORPORATE GOVERNANCE PRACTICE

During the six months ended 30 June 2025, the Company has complied
with all the code provisions as set out in the Corporate Governance Code
(the “CG Code”) contained in Appendix C1 of the Listing Rules, except for
the deviations as below:

Code Provision C.2.1

The roles of the chairman and chief executive should be separate and
should not be performed by the same individual. Under the current
management structure of the Company, Mr. Wong Lik Ping (“Mr. Wong”)
is the chairman of the Board and chief executive officer of the Company
(the “CEQ”). Upon the resignation of former CEO, Mr. Lai Ka Fai on 31
July 2023, Mr. Wong took up the function of CEO while the Company
has been in the course of nominating suitable candidates for the
vacancy of CEO. In addition, under the supervision of the Board which
is comprised of four executive Directors, one non-executive Director and
three independent non-executive Directors, the Board is appropriately
structured with balance of power to provide sufficient checks to protect
the interests of the Company and its shareholders as a whole. Therefore,
the Board considers that the deviation from Code Provision C.2.1 of the
CG Code is appropriate in this circumstance and will be addressed in the
future.

Code Provision E.1.2

The remuneration committee’s terms of reference should include
reviewing and making recommendations to the board on the issuer’s
policy and structure for senior management remuneration and the
remuneration packages of senior management. The terms of reference
of the remuneration committee of the Company exclude review of and
making recommendations to the Board in relation to senior management
remuneration, as in the Board’s opinion, it was more appropriate for the
executive Directors to perform these duties.

OTHER INFORMATION
Hith&#t
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OTHER INFORMATION
Hith&EHt

MODEL CODE FOR SECURITIES
TRANSACTIONS

The Company has adopted the Model Code as its code of conduct for
dealings in securities of the Company by the Directors. Having made
specific enquiries, all Directors confirmed that they have complied with
the required standards set out in the Model Code throughout the review
period.

AUDIT COMMITTEE REVIEW

The Company has established an audit committee (the “Audit
Committee”) in accordance with the requirements of the CG Code, for
the purposes of reviewing and providing supervision over the financial
reporting process, risk management and internal controls of the Group.
The Audit Committee comprises 3 independent non-executive Directors.
The Audit Committee has adopted terms of reference which are in line
with the CG Code. The Group’s unaudited condensed consolidated
financial statements for the six months ended 30 June 2025 have been
reviewed and approved by the Audit Committee.

By order of the Board
China Ever Grand Financial Leasing Group Co., Ltd.
Wong Lik Ping
Chairman and Executive Director

Hong Kong, 21 August 2025

CHINA EVER GRAND FINANCIAL LEASING GROUP CO., LTD.
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