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Financial Highlights

A #5548 22

Leoch International Technology Limited (the “Company”,
together with its subsidiaries, the “Group”) is pleased to
announce the following financial highlights:

BrEEEMERAR (A28 ERENEA
RAEM MM BREE

BB A EE) A

Six months ended 30 June

BEAB=tHLAEAR

2025 2024 Changes
RMB’000 RMB’000
AREFT  ARETT
Turnover S 8,438,364 7,542,913 +11.9%
Gross profit EF 864,354 1,061,772 -18.6%
Profit for the Period HAA R F 69,482 241,747 -71.3%
Profit attributable to owners ISYNCIE PN vl
of the parent 93,741 244,819 -61.7%
Basic earnings per share EEARRAF]
(RMB) (ANERH&TT) 0.07 0.18
Proposed interim dividend EERSRTHERE
per share (HK cents) B Nil & 4

AEBBE_ZE"AF,A=+HIEANER (T8
W) 2K EBIZFABHE NEEENNAAR
O3 7B & IT o

For the six months ended 30 June 2025 (the “Period”), the
Group’s unaudited profit attributable to owners of the parent
amounted to approximately RMB93.7 million.

SREARMNBARKO7T.

Basic earnings per share was RMB0.07.

EEETRBEE IR IR FEARS -

The Board does not recommend the declaration and
payment of an interim dividend for the Period.
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Management Discussion and Analysis

OVERVIEW

The Group is a leading global power solutions provider,
serving the data center and telecommunications industries,
providing highly reliable and innovative backup power
solutions to the world’s top data center equipment
manufacturers, major international data center solution
providers and telecom operators. It also serves the
automotive industry, including automobiles, motorcycles and
electric vehicles, as well as battery energy storage systems
and other consumer and industrial products.

The Group has two businesses: Power Solutions and
Recycled Lead. The Power Solutions business is classified
into three categories based on applications, defined as
follows:

° Network power batteries: including telecom and
uninterrupted power supply (“UPS”) batteries which
are widely used in communication networks and data
centers at all levels to provide a key guarantee for the
normal operation of communication networks and other
network power batteries.

° SLI batteries: used for the starting, lightening and
ignition (SLI) of automobiles, motorcycles and ships.

° Motive power batteries: mainly used in electric bicycles,
electric tricycles, low-speed electric cars, golf carts and
sightseeing carts.

EEERwm RO

BREE

FEER 2 IKALHEERER T R HIER > BEAR
BIRBIBERORBHAITE  BEKIBERAEET
DRERER  TENERBIRTOERT FH
EEUkBEEEREHSEEARAINNER
BIRERSZ  ERTRIRBISE ERERE
REFARER URHEMFEERTRAEMHE
BRKRITEER

REFREMAET  BRBRE KOG, -8
RER S REBIRER DA =48 BRI T -

o EEEEM : BEEAAEREHE (TUPS))
Bt B2 ARERAEERERBETD
D BBERBNERETREBRRRE
DU B SE B ©

o EHEM: BRARE  ERERMMAEE
B BAARARBR

s FAHEM I FEANEHETE -BTH=H
B RRBEE SWRIKE MBI E
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Management Discussion and Analysis BI2fEstia R

BUSINESS REVIEW

In the first half of 2025, the world economy was grappling
with deep-rooted structural issues alongside emerging
new pressures, fueling heightened economic instability
and financial market fluctuations. Key contributing factors
included the growing ambiguity surrounding widespread tariff
policies and deteriorating fiscal conditions across nations.
These developments complicated inflation projections and
monetary policy expectations, resulting in an increasingly
unpredictable economic environment. Despite these
economic uncertainties, the Group recorded an overall
revenue of RMB8,438.4 million for the Period, representing
an increase of 11.9% over the RMB7,542.9 million recorded
for the corresponding period in 2024.

Power Solutions Business
Network Power battery

As the leading revenue contributor to the Group, the network
power battery business accounted for 40.6% of the total
sales of the Group during the Period, and has recorded
a sales revenue of RMB3,428.8 million during the Period
(six months ended 30 June 2024: RMB3,135.4 million),
representing a 9.4% year-on-year growth. The increase was
mainly driven by the rising demand for UPS batteries in data
centers as a result of the growth in cloud computing, 5G
networks and digital transformation initiatives. The Group
maintained a solid presence in the data center and other
areas of the network power battery market, offering high-
quality lead-acid and lithium-ion batteries tailored for critical
power backup applications. Looking ahead, the demand for
lead-acid batteries in UPS applications is expected to grow
significantly as the global dependence on digital infrastructure
expands.

6 Leoch International Technology Limited — Interim Report 2025
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Management Discussion and Analysis BIRE 158 R 2 th

SL/ battery

The sales revenue of the SLI battery business, as the second
largest revenue contributor to the Group, accounted for
36.9% of the total sales of the Group during the Period,
and recorded a sales revenue of RMB3,115.3 million during
the Period (six months ended 30 June 2024: RMB2,841.1
million), representing a year-on-year growth of 9.6%. The
increase was mainly driven by increased vehicle production,
especially in emerging markets like India, Southeast Asia,
and South America. The Group has introduced cutting-
edge start-stop batteries featuring longer lifespans and
maintenance-free operation, designed to meet the demands
of modern vehicles and equipment. Moving forward, the
Group will continue to strengthen its presence in high-growth
regions, including Southeast Asia, Africa, and South America,
where rising economic activity and expanding vehicle
ownership are driving strong demand for SLI batteries.

Motive power battery

The motive power battery business accounted for 7.4%
of the total sales of the Group during the Period, and its
sales revenue amounted to RMB621.8 million during the
Period (six months ended 30 June 2024: RMB686.8 million),
representing a 9.5% year-on-year decline. This decline was
mainly due to the weak demand from the Mainland China
market caused by its lackluster economy. However, following
the economic recovery in Mainland China, the sales of motive
power batteries are expected to recover in this market in the
second half of 2025.

F B E

EENBMEFNIHERARETERF _AKAT
A (LR AR & B 48 35 EE §RHY36.9% » T RAN 4
EWABAREK3 115388 T BEZZTTOFENR
B=1+HIAER : ARM284115ET) » [tk
1BRI6% - E—IERIBEBRINRBEEERT 5
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Management Discussion and Analysis BI2fEstia R

Recycled Lead Business

The sales revenue from the recycled lead business amounted
to RMB1,089.5 million during the Period (six months ended
30 June 2024: RMB744.4 million), representing a year-on-
year increase of 46.4%. The increase was mainly due to
tremendous sales effort in Mainland China. However, the
recycled lead business encountered intense competition
during the Period. Additionally, the rising cost of scrap
batteries, the raw material of the recycled lead business,
took a toll on the profit margin. Following the Chinese
government’s roll-out of more favorable policies to boost
environmentally friendly entities, the profitability of the
recycled lead business is expected to gradually improve in
2026.

OUTLOOK

Currently, the world is at a critical stage of deepening
development in both the digital economy and the global
energy structure. The development of artificial intelligence
(Al), the continuous deepening of 5G applications and the
widespread integration of the Internet of Things are jointly
propelling communication technology and data centers
towards a new stage of development, thus fostering demand
for higher-performance communication networks and more
powerful data processing capabilities. The International
Energy Agency predicts that the global electricity demand
for data centers will at least double to approximately 945
terawatt-hours by 2030, accounting for about 3% of total
global electricity consumption.

Meanwhile, the advancement of the global goal of “dual
carbon” (carbon peak and carbon neutrality) and the
implementation of sustainable development initiatives are
accelerating the innovative application of clean energy
technologies. The further integration of renewable energy
sources, namely photovoltaic and wind power, with energy
storage systems is advancing steadily, thus facilitating the
transformation of the energy structure towards a clean
and intelligent form. Against this backdrop, the demand
for efficient battery management systems and energy
management system applications in fields such as new
energy vehicles, energy storage power stations and smart
grids grows significantly, giving rise to an urgent need for
intelligent and highly reliable power solutions.
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Management Discussion and Analysis EI2E:1:m R D

As an active participant in global energy and digital
transformation, the Group has built a full range solution
capability covering energy storage (including energy
storage inverters, battery management systems and energy
management systems), digital energy (data center backup
power and communication base station backup power
solutions) and transportation energy (automotive starting
batteries, new energy vehicle auxiliary batteries and low-
speed power batteries), with energy storage and power
solution technology as its core competitiveness. The Group is
deeply integrated into the global dual-carbon transformation
and the construction process of new power systems, and is
expected to achieve leapfrog growth in performance given
the multiple benefits of increased energy storage demand,
digital infrastructure upgrades and increased penetration of
new energy vehicles.

I. Binding Digital Infrastructure and
Building a Growth Engine for Network
Power Battery Business

Driven by the dual waves of revolutionary breakthroughs
in and accelerated penetration of Al technology across
various industries and the continuous large-scale
deployment of global cloud computing infrastructure,
the demand for computing capacity is growing
exponentially at an unprecedented rate. This trend
has not only led to a sharp increase in the energy
consumption of data centers and core infrastructure of
communication networks, but has also imposed more
stringent high-standard requirements on the stability,
security and backup power duration of power supply
systems.

In the face of this historic opportunity and challenge,
the Group, relying on decades of technological
accumulation in the battery field, an established
and reliable product system and a solid first-mover
advantage in the global market, has clearly observed
that stable, efficient and sustainable energy assurance,
especially in the form of critical backup power solutions,
and has become the cornerstone supporting the stable
operation of computing infrastructure.
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Management Discussion and Analysis BEIEfE

Accordingly, the Group is strategically increasing its
investment, making the high-end lead-acid battery
business for data centers and communications the core
of its development, and is committed to building it into
a core engine driving sustainable growth in the future
through continuous technological iteration, capacity
expansion and market penetration. All these measures
aim at providing a solid “power backup” for the process
of global digitalization and energy transition.

Deeply Developing the Channel Market
and Enhancing Growth Potential

Since the development potential of the aftermarket
channel far exceeds that of the front-end market, the
former has become a key opportunity for the Group
to break through its bottleneck for further growth.
The Group is deeply rooted in battery manufacturing.
As a result, expanding the after-sales channel is not
simply a market extension, rather, this represents the
implementation of the concept of “full lifecycle service”,
which refers to a process of identifying the replacement
needs of end-users, optimizing the response speed
of supply chains and improving product adaptation
solutions by deploying a denser network of service
outlets. With these efforts, high-quality battery products
will be able to continuously create value in the after-
sales sector, thereby eventually accumulating market
competitiveness that covers the entire product lifecycle.

10 Leoch International Technology Limited — Interim Report 2025
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Management Discussion and Analysis BIRE 158 R 2 th

Focusing on the after-sales channel market is
essentially a thorough response to user needs by
nature, and it is also a strategic choice for enterprises
to build a second growth curve. Compared to the bulk
procurement model in cooperation with OEMs, the
after-sales market directly faces millions of end-users,
which not only allows for better product profit margins
and cash flow but also enables precise identification of
directions for product improvement through frequent
interactions, timely replacement services and technical
support to build brand reputation. We are building on
channel penetration and focusing on service upgrades
to transform the scale advantage of the after-sales
market into sustainable growth momentum for the
enterprise, ensuring that every battery, from factory to
replacement, becomes a strong link connecting users
and brands throughout the entire chain.

Developing Smart Energy Storage
Solutions and Building a Diversified
Battery Technology Matrix

Leveraging its extensive experience and market-
leading position in the lead-acid battery sector, the
Group actively seizes opportunities arising from energy
transition, continuously deepens its strategic layout
in the field of lithium batteries, and has developed a
diversified clientele of high-quality customers covering
key markets, namely communications, data centers,
new energy storage and light electric vehicles. It is
particularly worth mentioning that, in order to build
more comprehensive competitiveness, the Group is
accelerating its investment in the R&D and innovation of
supporting systems for lithium battery energy storage,
focusing on creating an integrated smart solution of
“hardware + software + services”. By further integrating
battery management systems, energy management
systems, the Internet of Things and intelligent
monitoring platforms, the Group has successfully
delivered highly reliable and intelligent lithium battery
energy storage solutions to customers. The market
potential is significant in the future.
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Management Discussion and Analysis BEIEfE

Looking ahead, the Group will continue to increase
its investment in R&D, building a diversified product
matrix with lithium battery technology as its core,
complemented by the synergistic development of new
battery technologies, such as lead-carbon batteries and
sodium-ion batteries, thereby strengthening the overall
competitive barriers of its product portfolio. The Group
will leverage this to continuously strengthen its market
leadership, actively develop and explore new engines
for high-quality growth and generate strong momentum
for sustainable development.

Optimizing the Support Capabilities of
Globalized Production and Supply Chain
Continuously

With challenges like geopolitical competition and
supply chain fluctuations, the Group is accelerating
the expansion of its global production layout, aiming
to build a more resilient operating system and
minimize the impact of the external environment on its
operation. To precisely respond to the demand in the
American market, particularly to strengthen the service
capabilities for customers in the United States, the
Group’s first production base in Mexico is expected
to commence production in the fourth quarter of this
year, serving as a strategic foothold for the Group’s
expansion in the Americas and achieving close-
range supply chain coverage for customers in North
American.

At the same time, the Group is optimizing its localized
operational capabilities at its base in the USMCA trade
zone in Mexico through the comprehensive coverage
of the SAP global supply chain management system.
This enables a dynamic adjustment of the allocation
ratio of production capacity between North America
and Southeast Asia in response to uncertainties in
the tariff policies of the United States, ensuring the
Group remains competitive in a complicated trading
landscape.

12 Leoch International Technology Limited — Interim Report 2025
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Management Discussion and Analysis EI2E:1:m R D

In addition, based on an assessment on the long-term
development potential of the American market, the
Group has initiated feasibility studies on the capacity
expansion of its Mexico base and the establishment of
a local plant in the United States. It plans to gradually
increase the scale of localized production with reference
to market feedback and the pace of business growth,
so as to more proactively support the business
expansion in the Americas and enhance the synergistic
efficiency of the global supply chain.

Looking ahead, despite the lingering complexity of
the global situation and macroeconomic variables,
the Group will always anchor its strategy to long-term
value with strategic determination. Building on the
consolidation of its core advantages in energy storage
and power solutions, the Group will, guided by demand
insights, expand its product range with technological
innovation as the engine. These initiatives will lead to
industry upgrades ultimately, thus continuously creating
stable and growing returns for shareholders and turning
to a new page together with the industry.

In February 2025, the Company proposed the spin-off
and separate listing on the United States of America of
its wholly-owned subsidiary, Leoch Energy Inc, which
together with its subsidiaries are principally engaged
in reserve power batteries, SLI batteries and motive
power batteries in the EMEA, the Americas and the
Asia-Pacific Region (other than Chinese Mainland,
Hong Kong and Macau). This strategic move aims to
unlock and enhance the market value of both the spin-
off group and the remaining group. For details, please
refer to the announcement of the Company dated 12
February 2025.
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Management Discussion and Analysis &I

FINANCIAL REVIEW

During the Period, the Group’s revenue amounted to
RMB8,438.4 million, representing an increase of 11.9%
compared to the corresponding period in 2024. The profit
for the Period amounted to RMB69.5 million, representing a
decrease of 71.3% compared to the corresponding period in
2024, of which the profit attributable to owners of the parent
amounted to RMB93.7 million, representing a decrease of
61.7% compared to the corresponding period in 2024. Basic
and diluted earnings per share for the Period was RMBO0.07
(six months ended 30 June 2024: RMBO0.18 and RMBO0.17,
respectively). The significant decrease in basic and diluted
earnings per share was mainly caused by the lower gross
profit margin.

Revenue

The Group’s revenue increased by 11.9% from RMB7,542.9
million for the six months ended 30 June 2024 to
RMB8,438.4 million for the Period, of which the Group’s
revenue from the power solutions business increased by
8.1% from RMB6,798.5 million for the six months ended 30
June 2024 to RMB7,348.9 million for the Period, while the
Group’s revenue from the recycled lead business increased
by 46.4% from RMB744.4 million for the six months ended
30 June 2024 to RMB1,089.5 million for the Period.
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Management Discussion and Analysis BIRE 158 R 2 th

Details of the Group’s revenue for the six months ended 30
June 2025 and 2024 by product are set out below:

UTNARERREBE _SE_AF K _F _MNFEN
B=+HI1NMERB #ZERE DB EA

Six months ended 30 June
BENA=THL~EAR
2025 2024
- ek -2 “ETmE
Percentage
increase/
Revenue (decrease) Revenue
BAt
Product Em 6 % Lt#H/(FHK) Wegs %
RMB’000 RMB'000
AE®TFR ARETR
Network power batteries 1BREES 3,428,757 40.6% 9.4% 3,135,410 41.6%
SLI batteries EEE 3,115,307 36.9% 9.6% 2,841,142 37.7%
Motive power batteries BHEM 621,810 7.4% (9.5%) 686,814 9.1%
Others Hitr 183,017 2.2% 35.4% 135,143 1.8%
Sub-total INEF 7,348,891 87.1% 8.1% 6,798,509 90.1%
Recycled lead products (o] Uk 4 2 1,089,473 12.9% 46.4% 744,404 9.9%
Total Mzt 8,438,364 100% 11.9% 7,542,913 100%

Geographically, the Group’s customers are principally
located in Mainland China, Europe, the Middle East and
Africa (‘EMEA”), the Americas and Asia-Pacific (other than
Mainland China). The Group recorded different levels of
growth in different markets.

MRS E AEBRE R E2URFERM B
N R IEM (TEMEA 1) ~ MR R A& (R 8
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Management Discussion and Analysis &I

The Group’s sales revenue in Mainland China increased
by 9.2% from RMB4,363.9 million for the six months
ended 30 June 2024 to RMB4,764.8 million for the Period,
representing 56.5% of the Group’s total revenue (six months
ended 30 June 2024: 57.9%). The increase was mainly
attributable to the recycled lead business as a result of
tremendous sales effort in Mainland China. The sales revenue
from the power solutions business increased slightly by 1.5%
compared to the corresponding period in 2024 because the
strong demand from the network power battery driven by
the data center battery was compensated by the decline in
the motive power battery as a result of keen competition in
Mainland China.

The Group’s sales revenue in EMEA increased by 31.7%
from RMB1,165.2 million for the six months ended 30 June
2024 to RMB1,534.7 million for the Period. The increase
was mainly due to the strong demand for the network
power batteries in Europe and better than expected sales
of SLI products in the Middle East and Africa. The Group’s
sales revenue in the Americas increased by 4.7% from
RMB1,349.5 million for the six months ended 30 June 2024
to RMB1,412.4 million for the Period, driven by the Group’s
expanded presence in emerging markets in South America,
especially in Brazil. The Group’s sales revenue in the Asia-
Pacific region (other than Mainland China) increased by 9.3%
from RMB664.4 million for the six months ended 30 June
2024 to RMB726.4 million for the Period. The increase was
partly driven by the strong sales of SLI batteries in Vietnam
as a result of its government’s incentives to boost its electric
vehicle industry and partly due to increased customer bases
for the network power batteries in the region.
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Management Discussion and Analysis

The following table sets forth details of the Group’s revenue
during the six months ended 30 June 2025 and 2024 based
on customer location:

fi "' n-_l- &ﬁ*ﬁ

UTAREENRBE _ S _AEA_SIEN
B=+HIEANEABRERFIEME DA = BE
A -

Six months ended 30 June

BENA=THILAER

2025 2024
ZETERE “TTmE
Percentage
Revenue increase Revenue
Customer location R Y2z % BALLA e s %
RMB’000 RMB’000
AE®ETFR ARBTFT
Mainland China Pyt 4,764,820 56.5% 9.2% 4,363,895 57.9%
EMEA EMEA 1,534,671 18.2% 31.7% 1,165,155 15.4%
Americas EM 1,412,437 16.7% 4.7% 1,349,508 17.9%
Asia-Pacific (other than DXME (FEE
Mainland China) R Ay 3th) 726,436 8.6% 9.3% 664,355 8.8%
Total st 8,438,364 100% 11.9% 7,542,913 100%
Cost of Sales HE KA

The Group’s cost of sales increased by 16.9% from
RMB6,481.1 million for the six months ended 30 June 2024
to RMB7,574.0 million for the Period. The increase was
mainly due to the increased sales.

Gross Profit

The Group’s gross profit decreased by 18.6% from
RMB1,061.8 million for the six months ended 30 June 2024
to RMB864.4 million for the Period. The overall gross profit
margin decreased from 14.1% for the six months ended 30
June 2024 to 10.2% for the Period. The gross profit margin
decreased for the power solutions business mainly due to
the loss of customers with higher profit margin as a result
of US import tariffs while the decrease in the recycled lead
business was mainly due to the rising cost of scrap batteries.
Additionally, the postponement of the Mexico factory’s
production commencement from the second quarter to the
fourth quarter of 2025 delayed the anticipated benefits of
localized production in mitigating tariff-related cost pressures.
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Management Discussion and Analysis BEIEfE

Other Income and Gains

Other income and gains increased by 111.7% from
RMB65.9 million for the six months ended 30 June 2024 to
RMB139.4 million for the Period, mainly due to the increase
in government grants and foreign exchange gains for the
Period.

Selling and Distribution Expenses

The Group’s selling and distribution expenses increased by
24.1% from RMB246.3 million for the six months ended 30
June 2024 to RMB305.7 million for the Period. The increase
was mainly due to the increase in sales commission and staff
costs as a result of business expansion globally.

Administrative Expenses

The Group’s administrative expenses increased by 20.5%
from RMB222.3 million for the six months ended 30 June
2024 to RMB267.9 million for the Period, which was partly
due to the increase in staff costs and office depreciation as a
result of overseas business expansion and partly due to the
increase in professional service fees related to the proposed
split-off and separate listing activities on a U.S. Exchange.

Research and Development Costs

The research and development expenditure of the Group
decreased by 17.3% from RMB181.5 million for the six
months ended 30 June 2024 to RMB150.1 million for the
Period. The decrease in expenditure was mainly due to the
fact that most of the expenditure relating to the development
of new products carried out in the second half year of 2024
were capitalized during the Period.
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Management Discussion and Analysis

Fair value gains/(losses) on financial
instruments measured at fair value through
profit or loss, net

The Group recognised fair value gains of RMB29.9 million
on financial instruments measured at fair value through profit
or loss during the Period while incurred fair value losses of
RMB13.7 million in the corresponding period of 2024.

Finance Costs

The Group’s finance costs slightly decreased from RMB160.1
million for the six months ended 30 June 2024 to RMB153.7
million for the Period mainly due to the combined results
of the increase in the average bank borrowings and the
decrease in the average interest rates during the Period.

Profit before Tax

As a result of the foregoing factors, the Group recorded profit
before tax of RMB116.5 million for the Period (six months
ended 30 June 2024: RMB266.0 million).

Income Tax Expenses

Income tax expenses increased by 93.6% from RMB24.3
million for the six months ended 30 June 2024 to RMB47.1
million for the Period, mainly due to the increase in taxable
profit of the Group during the Period.

Profit for the Period

As a result of the foregoing factors, the Group recorded profit
for the Period of RMB69.5 million (six months ended 30 June
2024: RMB241.7 million), of which the Group recorded profit
attributable to owners of the parent of RMB93.7 million (six
months ended 30 June 2024: RMB244.8 million).
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Management Discussion and Analysis &I

Liquidity, Financial Resources and Capital
Structure

As at 30 June 2025, the Group’s net current assets
amounted to RMB640.3 million (31 December 2024:
RMB1,296.2 million), among which cash and bank deposit
amounted to RMB1,275.4 million (31 December 2024:
RMB1,406.0 million).

As at 30 June 2025, the Group had bank borrowings of
RMB5,342.0 million (31 December 2024: RMB5,121.5
million), all of which are interest-bearing. Except for
borrowings of RMB945.8 million which have a maturity
of over one year, all of the Group’s bank borrowings are
repayable within one year. The Group’s borrowings are
denominated in RMB, US dollars, HK dollars and other
currencies, and the effective interest rates of which as of
30 June 2025 were in the range of 2.00% to 8.25% (31
December 2024: 2.00% to 9.60%).

Most of the Group’s bank borrowings are secured by pledges
of certain assets of the Group including property, plant
and equipment, leasehold lands, time deposits and trade
receivables.

As at 30 June 2025, the Group’s gearing ratio was 34.6%
(81 December 2024: 35.3%), which was calculated by
dividing total borrowings by total assets as at the end of each
respective period, multiplied by 100%.

The Group’s treasury policies are to secure healthy liquidity
for running its operations smoothly and to maintain a sound
financial position at all time throughout the Period. Besides
meeting its working capital requirements, cash balances
and bank borrowings of the Group are maintained at healthy
levels.

Risks of Exchange Rate Fluctuation

The Group operates globally. For the Group’s companies in
the PRC, their principal activities were transacted in RMB.
For other companies outside of the PRC, their principal
activities were transacted in US dollars. However, as a
result of the Group’s revenue being denominated in RMB,
the conversion of the revenue into foreign currencies in
connection with expense payments is subject to PRC
regulatory restrictions on currency conversion. The value of
the RMB against the US dollar and other currencies may
fluctuate and is affected by, among other things, changes
in PRC’s political and economic conditions. The Group
adopted price linkage mechanism for product sales by which
the risk of currency fluctuation is basically transferred to the
customers. However, the Group’s foreign currency trade
receivables may still be exposed to risk in the credit period.
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Management Discussion and Analysis

Contingent Liabilities

The Group did not have any significant contingent liabilities as
at 30 June 2025 (31 December 2024: Nil).

Pledge of Assets

Please refer to Note 16 to the financial statements of the
Company set out in this report for details.

Capital Commitments

Please refer to Note 19 to the financial statements of the
Company set out in this report for details.

Significant Investment

As at 30 June 2025, the Group has no significant investment
with a value of 5% or more of the Group’s total assets.

Material Acquisition and Disposal

There was no material acquisition or disposal of subsidiary,
associate or joint venture by the Group during the Period.

EMPLOYEES

As at 30 June 2025, the Group had 17,957 employees.
Employee benefit expenses (including directors’
remuneration), which comprise wages and salaries, bonuses,
equity-settled share option expenses and pension scheme
contributions, totaled RMB835.9 million for the Period (six
months ended 30 June 2024: RMB714.0 million).

The Group has a share option scheme in place for selected
participants as incentive and reward for their contribution to
the Group. A mandatory provident fund scheme and local
retirement benefit schemes are also in effect. The Group
encourages employees to seek training to strengthen their
work skills and for personal development. The Group also
provides workshops for staff at different levels to enhance
their knowledge of work safety and to build team spirit. Staff
are rewarded based on the overall performance of the Group
as well as on individual performance and contribution.
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Other Information

HMEMN

INTERIM DIVIDEND

The Board does not recommend the declaration and
payment of an interim dividend for the Period (six months
ended 30 June 2024: HK4 cents per share).

DIRECTORS’ AND CHIEF
EXECUTIVES’ INTERESTS

AND SHORT POSITIONS IN
SECURITIES OF THE COMPANY
AND ITS ASSOCIATED
CORPORATION

As at 30 June 2025, the interests and short positions of the
Directors and chief executives of the Company in the Shares,
underlying shares or debentures of the Company and its
associated corporation (within the meaning of Part XV of
the Securities and Futures Ordinance (the “SFO”)) which (a)
were required to be notified to the Company and The Stock
Exchange of Hong Kong Limited (the “Stock Exchange”)
pursuant to Divisions 7 and 8 of Part XV of the SFO; or (b)
were required under Section 352 of the SFO, to be entered
in the register required to be kept by the Company referred
to in that section; or (c) were required to be notified to the
Company and the Stock Exchange pursuant to the Model
Code for Securities Transactions by Directors of Listed
Issuers (the “Model Code”) set out in Appendix C3 to
the Rules Governing the Listing of Securities on the Stock
Exchanges (the “Listing Rules”) were as follows:
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Number and Number and
class of securities class of securities
subject to options subject to options
granted under the granted under the Approximate
Name of Director/ Number and 2010 Share New Share Option percentage of
Chief Executives Position Nature of Interest class of securities* Option Scheme Scheme Total  shareholding®
Rk
—T-2f RRE
FRR g B R B
RitikEERE bt
) FARHY FRRRAERRIREY
FEVETLUN-T: N kst EEUBRER HEUBRER HHUBRER Bt BARRESHO
Dr. DONG Li Director Interest of controlled corporation 1,018,547,000" (L) = = 1,018,547,000 1%
B3t S SEEENEE
Ms. HONG Yu Director Beneficial Owner 1,284,0009 (1) - 700,0009 (1) 1,984,000 0.14%
Eagt i BilEAA
Mr. CAQ Yixiong Alan Director Beneficial Owner 950,0004 (1) - 150,0009 (L) 1,100,000 0.08%
ETERE BilEAA
Mr. LAU Chi Kit Director Beneficial Owner 200,0009 (1) 150,000 (L) 350,000 0.02%
BB £ BERAA
Mr. LU Zhigiang Director Beneficial Owner 75,0009 (1) - 150,0009 () 225,000 0.02%
ESREE g3 BaBAA
Mr. Wu Kouyue CEO Beneficial Owner 700,000 (L) - 600,000 " (1) 1,300,000 0.09%
RMA%KE BREHITE BRBAA
* The letter “L” denotes long position of the shareholder in the — * TR RN RO TEFE -
Shares.
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Notes:

Dr. DONG Li is deemed to be interested in 1,018,547,000
shares held by Master Alliance Investment Limited, a company
wholly owned by Dr. DONG Li.

Ms. HONG Yu’s number of shares held is 1,284,000 shares.

Ms. HONG Yu has 700,000 share options under the New Share
Option Scheme. Please see paragraph headed “Share Option”
below for further details of the New Share Option Scheme.

Mr. CAO Yixiong Alan’s number of shares held is 950,000
shares.

Mr. CAO Yixiong Alan has been granted options for 150,000
shares under the New Share Option Scheme. Please see
paragraph headed “Share Option” below for further details of the
New Share Option Scheme.

Mr. LAU Chi Kit has been granted options for 200,000 shares
under the 2010 Share Option Scheme. Please see paragraph
headed “Share Option” below for further details of the 2010
Share Option Scheme.

Mr. LAU Chi Kit has been granted options for 150,000 shares
under the New Share Option Scheme. Please see paragraph
headed “Share Option” below for further details of the New
Share Option Scheme.
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Other Information Efh& |

8) Mr. LU Zhigiang’s number of shares held is 75,000 shares.

9) Mr. LU Zhigiang has been granted options for 150,000 shares
under the New Share Option Scheme. Please see paragraph
headed “Share Option” below for further details of the New
Share Option Scheme.

(10)  Mr. WU Kouyue'’s number of shares held is 700,000 shares.

(11)  Mr. WU Kouyue has 600,000 share options under the New
Share Option Scheme. Please see paragraph headed “Share
Option” below for further details of the New Share Option
Scheme.

(12) This is based on 1,432,319,357 Shares, being the number of
issued Shares as at 30 June 2025.

Save as disclosed above, as at 30 June 2025, none of
the Directors or chief executives of the Company had any
interests or short positions in the shares, underlying shares
or debentures of the Company or any of its associated
corporations (within the meaning of Part XV of the SFO) as
recorded in the register required to be kept by the Company
pursuant to Section 352 of the SFO or as otherwise notified
to the Company and the Stock Exchange pursuant to the
Model Code, nor had there been any grant or exercise of
rights of such interests during the half year ended 30 June
2025.
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SUBSTANTIAL SHAREHOLDERS’
INTERESTS AND SHORT
POSITIONS IN SHARES

As at 30 June 2025, the following person (other than the
Directors and chief executives of the Company) had, or was
deemed to have, interests and short positions of 5% or more
in the Shares or underlying shares which would fall to be
disclosed to the Company and the Stock Exchange under
the provisions of Divisions 2 and 3 of Part XV of the SFO or
recorded in the register required to be kept under Section
336 of the SFO:

Name of Shareholder Nature of Interest

RRER%TE EmtE
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FTERRNKROEmRXE

~.

A ZEZHENA=TB AL REEEAA
BIEERESTHAL FENRIETE BIREE
% R HA S5 B EXVER 552 %3 BRI XX A 4 /A 5]

KB PN B B RN IR R S RS KA
33615 FT 17 & B 5 50 MBI A1 LA RE AR 19 5% 3k L
VR AORE -

Approximate
percentage of
shareholding®

Number of shares/
underlying shares held*

Master Alliance Investment Limited Beneficial Owner

BmBEAA
RAYS Capital Partners Limited Investment Manager
EBRELRARAE KREKIE
Asian Equity Special Opportunities Portfolio  Beneficial Owner
Master Fund Limited BnEAA

*

The Letter “L” denotes long position of the shareholder in the
shares of the Company.

Notes:
M Master Alliance Investment Limited, a company wholly owned by

Dr. DONG Li, beneficially owned 1,018,547,000 Shares.

(2)  This is based on 1,432,319,357 Shares in issue as at 30 June
2025.

FR¥sR&(n
HEARGK#®E* #BOFERASEe
1,018,547,0000 (L) 71.11%
96,256,993 (L) 6.72%
84,079,804 (L) 5.87%

* TLIRERKRERARB RO PEITFE -

(1) Master Alliance Investment Limited (—FHE =18
T2EHENRE) Bm#EAF1,018,547,0008% i
o

@ =ZBEo2EDBURZIZ_HEFAB=+8B8
1,432,319,357T BTN B EMRT & -
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Save as disclosed above, as at 30 June 2025, no person,
other than the Directors and chief executives of the Company
whose interests and short positions are set out in the section
headed “Directors’ and Chief Executives’ Interests and Short
Positions in Securities of the Company and its associated
corporation” above, had an interest or a short position in the
Shares or underlying shares of the Company which would
fall to be disclosed to the Company and the Stock Exchange
under the provisions of Divisions 2 and 3 of Part XV of the
SFO or recorded in the register required to be kept by the
Company pursuant to Section 336 of the SFO.

SHARE OPTION
Share Option Schemes

()  On 14 October 2010, the Company approved and
adopted a share option scheme (the “2010 Share
Option Scheme”) (as amended at the annual general
meeting of the Company held on 18 May 2018) for the
purpose of providing incentive or reward to selected
participants for their contribution to, and continuing
efforts to promote the interests of, the Company and
for such other purposes as the Board may approve
from time to time. The number of shares which may be
issued pursuant to the outstanding share options (i.e.
options which have been granted but not yet lapsed
or exercised) under the 2010 Share Option Scheme as
at 30 June 2025 was 2,987,000 shares (representing
approximately 0.21% of the issued share capital of the
Company as at that date). As the 2010 Share Option
Scheme has expired, no further options will be granted
under such scheme.
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iy  On 30 October 2020, the Company approved and
adopted another share option scheme (the “New
Share Option Scheme”) for the purpose of providing
incentives or rewards to eligible persons for their
contribution to or potential contribution to the Group
and to enable the Group to recruit and retain high-
calibre employees and attract human resources that
are valuable to the Group and for such other purposes
as the Board may approve from time to time. The
number of shares which may be issued pursuant to
the outstanding share options (i.e. options which have
been granted but not yet lapsed or exercised) under
the New Share Option Scheme as at 30 June 2025
was 19,521,500 (representing approximately 1.36%
of the issued share capital of the Company as at
that date). The number of options available for grant
under the scheme mandate of the New Share Option
Scheme at the beginning and the end of the Period
were 77,814,466 Shares and 77,814,466 Shares
respectively.

During the Period, no options were granted under any
share scheme of the Company.

The total number of Shares available for issue under each of
the 2010 Share Option Scheme and the New Share Option
Scheme (including options granted but not yet exercised
and options available for issue) is 2,987,000 Shares and
97,335,966 Shares respectively, representing approximately
0.21% and 6.80% respectively of the total number of issued
Shares as at the date of this report. For the six months
ended 30 June 2025, the weighted average closing price of
the shares of the Company immediately before the dates on
which the share options were exercised is HK$2.27.

Details of the above share schemes are disclosed in note 18
to the interim condensed consolidated financial statements.

Other Information E &l

i) NRIZEZZF+E=1+B A E#HER
NS —IRRE IR ST 2 (TRTRBRRHEETE) >
EEREEMATIRHREHER UK
B E R RN AERELER > I
BEAEERUIBENGEEENES XU
RRMNEHSEBMEREBENANLEIR
MUERRESEFARILENEMAR R
TETHRFARAZTB REMERES S
ETZHARTHERERE BIEREBRHRK
WHATEZ R I FHIT2RNEBESR
19,521,5008% MHENRARBNEBNEET
A& A 491.36%) © 7 BAF) S HR#% 1R IR AR HR
RESTRIV St BT IR H VAR B DR A
77,814,466P% 52 77,814,4668%

IREAREHERB A QSRR SHEIRHIE
el AR AR

BEZS—SFEERESEIRNERESTEEE
_Jﬁi\ééfﬁmﬁy{%s%ﬂz (BEEREEHKRITEN
B AGHE Re PIHEFATRVBB AR ) 92751 %32,987, 0008 K
97,335,966/% > D RIMEE R AR E H S BTN
HA0.21%%6.80% B E_E " AFE A=+
BHIE/NER BB RRTEE AR A A8 RKRG
BN mEASR2278 T

LD RN IEIR PEARS R S
SH18IREE o

MR

“S_REPHRE - BEXEBEMGERAT 27



Other Information Efh& |

DISCLOSURE UNDER RULE 13.21
OF THE LISTING RULES

Facility Agreement |

Pursuant to the term of a loan facility agreement (the
“Facility Agreement | ”) dated 24 April 2023 and entered
into, among other parties, the Company and several of its
subsidiaries as borrower or guarantors, China Citic Bank
International Limited, Hang Seng Bank Limited and The
Hongkong and Shanghai Banking Corporation Limited as
mandated lead arrangers and bookrunners, and various
financial institutions as lenders, term loan facilities of
HK$231,075,000 and US$70,375,000 (the “Loans”) were
made available to the Group for financing the working capital
of the Group. During the Period, the Facility Agreement |
subsisted until the repayment of the Loans by the Group on
16 June 2025.

The Loans were repayable in five instalments as to 15%,
17.5%, 20%, 22.5% and 25% on the dates falling 12, 18,
24, 30 and 36 months respectively after the utilisation date of
the Loans.

[t was provided in the Facility Agreement | that, if, among
other matters: (i) Dr. DONG Li (‘Dr. Dong”) did not or ceased
to own, directly or indirectly, at least 51% of the beneficial
interest in the Company carrying at least 51% of the voting
right, free from any security; (i) Dr. Dong did not or ceased
to have management control over the Company; and (i) Dr.
Dong was not or ceased to be the chairman of the Board
of Directors of the Company, it would be an event of default
under the Facility Agreement |, in which event all or any part
of the commitments under the Loans could be cancelled and
all amounts outstanding under the Loans could immediately
become due and payable.
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Facility Agreement I

Two subsidiaries of the Company as borrowers have
recently entered into a loan facility agreement (the “Facility
Agreement 117) relating to a revolving loan facility of up
to RMB428,000,000 in aggregate (the “Facility A”) and a
term loan facility of up to RMB172,000,000 in aggregate
(the “Facility B”, together with Facility A, the “Facilities”),
made available by various financial institutions as lenders,
and the Company has provided guarantee for the borrowers
in favour of the lenders. Subject to the accession of any new
lender(s) to the Facility Agreement I, the total commitment
amount under the Facilities may be increased up to but not
exceeding RMB1,000,000,000, or such other amount as
may be agreed with the borrowers.

In respect of each loan drawn under the Facility A, the
repayment date is the earlier of (a) the date falling 12 months
after the drawdown date of that loan; or (b) the date falling 24
months after the drawdown date of the first loan (“Facility A
First Drawdown Date”) or the date falling 36 months after
the Facility A First Drawdown Date if the drawdown period is
extended pursuant to the terms of the Facility Agreement I .
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In respect of the Facility B, repayment shall be made in five FiBERE M S » /B¢ NP BEI R S2ED T HA
instalments on the dates and in the amounts set out in the B3 | —

table below:—
Repayment amount
(as % of the loan
amount drawn
under the Facility B
Instalment as at the end of the
no. Repayment date drawdown period)
BENEE
(IEBEE B RIBFRHA
HEREFHBE
paR L BB ERMEREERIE 2 L)
1 the date falling 12 months after the drawdown date of the first 5%
loan under the Facility B (the “Facility B First Drawdown
Date”)
BEREMMEEERIRI A ((BERERMBIEMRAL) 2
wi2BREH
2 the date faling 18 months after the Facility B First Drawdown Date 5%
BERER#taIRR B EIm18EREH
3 the date faling 24 months after the Facility B First Drawdown Date 10%
BERER#tate R B m24E R EH
4 the date faling 30 months after the Facility B First Drawdown Date 20%
BER GG B &Im30EREH
5 the date faling 36 months after the Facility B First Drawdown Date 60%

BERERW)atEm B & im3eEAER

As is common with other syndicated loan facilities, the FUIEMIEEEREIEMIERET BERE I
Facility Agreement |l provides that the borrowers shall #R7E > B ABRER (EHPE1E) KA TIERIER
ensure, among other matters, that Dr. Dong, the controling E# T EERBBEE R ATED51%HINRM
shareholder of the Company, owns, directly or indirectly, > MU ZNA B 41T B IR IR AR BR AV AL o (478
at least 51% of the equity interest in the Company and KERIAERBBHRRETZ || ENSMH EIE
maintains an actual controlling shareholding position in the 1% T ZERENE BT LD EFTATEE
Company. The breach of such undertaking will constitute an ~ EUH > MRRE 7% || TRIFTE REEZEIE O] BER
event of default under the Facility Agreement I, in which — ZBEDEFZ|EAFESS o

event all or any part of the loans under the Facilities may

be cancelled and all amounts outstanding under the Facility

Agreement |l may immediately become due and payable.
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DISCLOSURE UNDER RULE
13.51B(1) OF THE LISTING RULES

Pursuant to Rule 13.51B(1) of the Listing Rules, the changes
in information of the directors of the Company, since the
date of the Company’s annual report for the year ended 31
December 2024 are set out below:

Mr. LU Zhigiang, an independent non-executive Director, has
been appointed as an executive director and the chairman of
the board of directors of Asia Television Holdings Limited, a
company incorporated in the Cayman Islands the shares of
which are listed on the Main Board of the Stock Exchange
(stock code: 707), with effect from 24 June 2025.

COMPLIANCE WITH THE MODEL
CODE OF THE LISTING RULES

The Company has adopted the Model Code for Securities
Transactions by Directors of Listed Issuers (the “Model
Code”) set out in Appendix C3 to the Listing Rules as its own
code of conduct for dealings in securities of the Company
by directors. All directors of the Company have confirmed,
following specific enquiry by the Company that they have
complied with the required standard set out in the Model
Code during the Period.

CORPORATE GOVERNANCE CODE

The Company is committed to maintaining a high standard
of corporate governance with a view to safeguarding the
interests of shareholders and enhancing corporate value.
The Board is of the view that the Company has met the
code provisions set out in the Corporate Governance Code
contained in Part 2 of Appendix C1 to the Listing Rules
during the Period save and except deviation from code
provision F.2.2 (which stipulates that the chairman of the
Board should attend the annual general meeting), as Dr.
DONG Li, the chairman of the Board, was unable to attend
the annual general meeting of the Company held on 16 May
2025 due to his other business engagements. The other
directors attended the annual general meeting to answer
relevant questions raised by and understand the views of the
shareholders of the Company instead.
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AUDIT COMMITTEE

The Audit Committee, which comprises the three
independent non-executive Directors, namely, Mr. CAO
Yixiong Alan (chairman of the Audit Committee), Mr. LAU Chi
Kit and Mr. LU Zhigiang, has reviewed the unaudited financial
statements of the Company for the Period and discussed
with the management and the auditor of the Company on the
accounting principles and practices adopted by the Group
and internal control, risk management and financial reporting
matters.

PURCHASE, REDEMPTION OR
SALE OF THE COMPANY’S LISTED
SECURITIES

Neither the Company nor any of its subsidiaries purchased,
sold or redeemed any of the Company’s listed securities
(including the sale of treasury shares (as defined under the
Listing Rules)) during the Period. As at 30 June 2025, there
were no treasury shares held by the Company.

EQUITY FUND RAISING
ACTIVITIES

There was no equity fund raising or sale of treasury shares by
the Company during the Period, nor were there any proceeds
brought forward from any issue of equity securities or sale of
treasury shares made in previous financial years.

EVENTS AFTER THE PERIOD

Subsequent to 30 June 2025 and up to the date of this
report, there is no important event affecting the Group which
has occurred.
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Report on Review of Interim Condensed Consolidated Financial Statements

PHAG G S M BERRERERS

e
EY:

Independent review report

To the shareholders of

Leoch International Technology Limited
(Incorporated in the Cayman Islands with limited liability)

Ernst & Young

27/F, One Taikoo Place
979 King’s Road
Quarry Bay, Hong Kong

INTRODUCTION

We have reviewed the interim financial information set
out on pages 35 to 96, which comprises the condensed
consolidated statement of financial position of Leoch
International Technology Limited (the “Company”) and its
subsidiaries (the “Group”) as at 30 June 2025 and the
related condensed consolidated statements of profit or
loss, comprehensive income, changes in equity and cash
flows for the six-month period then ended, and explanatory
notes. The Rules Governing the Listing of Securities on
The Stock Exchange of Hong Kong Limited require the
preparation of a report on interim financial information to
be in compliance with the relevant provisions thereof and
International Accounting Standard 34 Interim Financial
Reporting (“IAS 34”) as issued by the International
Accounting Standards Board. The directors of the Company
are responsible for the preparation and presentation of this
interim financial information in accordance with IAS 34.
Our responsibility is to express a conclusion on this interim
financial information based on our review. Our report is made
solely to you, as a body, in accordance with our agreed
terms of engagement, and for no other purpose. We do not
assume responsibility towards or accept liability to any other
person for the contents of this report.

Tk Gt EFHEFR
EBMERREEITIR  Fax FHE: +852 2868 4432
K —EE2718

Tel EB5&: +852 2846 9888

ey.com
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Report on Review of Interim Condensed Consolidated Financial Statements iSRRG AR R BRR S

SCOPE OF REVIEW EREE

We conducted our review in accordance with Hong Kong ZEZCRESS A AZEM EEEMEEE
Standard on Review Engagements 2410 Review of Interim — ZERSE24105R & 4L 2 1 7 1Z 26T 41 2757 75 &
Financial Information Performed by the Independent Auditor 2 & R7E1THERE - SRTHIMBEREIETEN
of the Entity as issued by the Hong Kong Institute of Certified BEMBEMEHAEH2ASEHEH WEAD
Public Accountants. A review of interim financial information ~ #FF1E B RIIEFF - BEIHLE 2/ \NIRIBEE BIZ
consists of making inquiries, primarily of persons responsible  EERETEZ Z SBE M ESELSREES
for financial and accounting matters, and applying analytical AR EZ XTI fERIR 2B EASZIE AL
and other review procedures. A review is substantially EBHEAZERBIZER-

less in scope than an audit conducted in accordance with

Hong Kong Standards on Auditing and consequently does

not enable us to obtain assurance that we would become

aware of all significant matters that might be identified in an

audit. Accordingly, we do not express an audit opinion.

CONCLUSION “hEm

Based on our review, nothing has come to our attention that ZRBREZZ2H BEEUWHERIMNEE &S
causes us to believe that the interim financial information is  HEEFAMEERESEAFEAEREER S
not prepared, in all material respects, in accordance with — 5T#EBI| 55345k 4REL o

IAS 34.

Ernst & Young LK G STENSEFEPT
Certified Public Accountants HEZETEN

Hong Kong BB

29 August 2025 “ETRFNBZ+AH
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Interim Condensed Consolidated Statement of Profit or Loss

PHAR AR S IR m R

For the six months ended 30 June 2025
BHE_Z_HRFESA=THLEREAR

2025 2024
—EThREF —ZpuE
(Unaudited) (Unaudited)
(REEEZ) R ER)
Notes RMB’000 RMB’000
B 5 AR®TT ARETT
REVENUE &= 4 8,438,364 7,542,913
Cost of sales THEMA (7,574,010) (6,481,141)
Gross profit EF 864,354 1,061,772
Other income and gains H A KU m 4 139,446 65,877
Selling and distribution expenses HERDHBAS (305,674) (246,262)
Administrative expenses THHAEX (267,924) (222,257)
Research and development costs HEE R A (150,138) (181,535)
Impairment losses on financial assets B EZRERIE (26,304) (29,193)
Other expenses Hhpz 6 (13,376) (8,588)
Fair value gains/(losses) on financial ’E\ﬁ‘f’" BT AEBRN
instruments measured at fair value SHTENRAEE
through profit or loss, net uﬂz m/ (B518) - /348 29,902 (13,680)
Finance costs AP R 7 (153,745) (160,085)
PROFIT BEFORE TAX REEF S 116,541 266,049
Income tax expense T8 8 (47,059) (24,302)
PROFIT FOR THE PERIOD BRAEF 69,482 241,747
Attributable to: DUF AR -
Owners of the parent ISYNCIEZZEPN 93,741 244,819
Non-controlling interests JEIER ™ (24,259) (3,072)
69,482 241,747
EARNINGS PER SHARE BRAFREBEEZFEA
ATTRIBUTABLE TO ORDINARY FEiLERER
EQUITY HOLDERS OF THE PARENT 10
Basic HK RMBAE#0.07t RVBAR0.187¢
Diluted e RMBAER!0.07t RVBARM0.177T
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Interim Condensed Consolidated Statement of Comprehensive Income

P ERG S EE W mE R

For the six months ended 30 June 2025
BHEZZ"AFAA=+HI/NER

2025 2024
“EZRE - 1o
(Unaudited) (Unaudited)
(RE&EZ) (R EZ)
RMB’000 RMB’000
AR®BTT AREF T
PROFIT FOR THE PERIOD HARiEF 69,482 241,747
OTHER COMPREHENSIVE INCOME Hith2E K=
Other comprehensive income that M BEBEAB R sEER D48
may be reclassified to profit or loss in FEmOEMEEWE
subsequent periods:
Debt investments at fair value through NAEBEEEF AEMEM!M
other comprehensive income: WERREFRE ©
Changes in fair value NABEEE 400 470
Income tax effect FRiSM s 2 (100) (118)
300 352
Exchange differences on translation of MEIRSINEFERE =28
foreign operations (965) (4,069)
Net other comprehensive loss that REER I A SEEM D8
may be reclassified to profit or loss in EEmNHMEEES
subsequent periods FER (665) (3,717)
Other comprehensive income that will REERBEArEENDE
not be reclassified to profit or loss in EEaNEMEEmRE
subsequent periods:
Exchange differences arising on translation & INFEE A 25|51
of functional currency to presentation EXNERZELE
currency 26,306 (4,987)
Equity investments designated at fair value 5E&A REEEZ St A
through other comprehensive income: HittemWmpE s
®E -
Changes in fair value NABEEES (256) )
Income tax effect FrEEE 64 1
(192) @)
Net other comprehensive income/(loss) that FFEREAB A G EH HEE
will not be reclassified to profit or loss in EREaNEMEERE
subsequent periods (B518) 358 26,114 (4,989)
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Interim Condensed Consolidated Statement of Comprehensive Income FEIfSBEG A 2 EINER

For the six months ended 30 June 2025
BHE_Z_HAFSA=THLREAR

2025 2024
—E_RF ZEOE
(Unaudited) (Unaudited)
(REEEZ) (CR#EERZ)
RMB’000 RMB’000
ARETT ARETF T
OTHER COMPREHENSIVE HEMEEmKRE
INCOME/(LOSS) FOR THE PERIOD, (E518) > NpRTR1E
NET OF TAX 25,449 (8,706)
TOTAL COMPREHENSIVE INCOME A2 mkELELE
FOR THE PERIOD 94,931 233,041
Attributable to: UTNALEN:
Owners of the parent ISYNEIEZZ=PN 119,223 236,252
Non-controlling interests JEFERE T (24,292) (3,211)
94,931 233,041
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Interim Condensed Consolidated Statement of Financial Position

PHAG AR S B R R R

30 June 2025
TETRFARAZ=TH

30 June 31 December
2025 2024
“ETRE —ZJuE
~NB=+H +ZZBE=+—H
(Unaudited) (Audited)
(REEEZ) (&%)
Notes RMB’000 RMB’000
B 5 AR®FT ARETF T
NON-CURRENT ASSETS ERBEE
Property, plant and equipment ME BB R&EE 11 3,396,436 3,073,482
Investment property KEYE 354,391 363,475
Right-of-use assets FREEE 575,650 498,650
Goodwil e 3,711 3,711
Other intangible assets Hihmp&EE 842,303 798,121
Equity investments designated at EERANBEES
fair value through other FFAHMEEW R
comprehensive income MRS 1,137 1,393
Financial assets at fair value through ‘A M EBEEEH T A
profit or loss BalEmEE 336,007 306,461
Deposits paid for purchase of items ~ FHEEWXE - BE K&
of property, plant and equipment REBBEEXN
S HIEA 65,009 63,383
Deferred tax assets RIERIBEE 124,194 91,241
Total non-current assets ERBEEME 5,698,838 5,199,917
CURRENT ASSETS MENEE
Inventories 75 12 3,494,467 3,365,229
Trade receivables Sl ENE 13 3,974,545 3,704,278
Debt investments at fair value through A R BEZE)ET A
other comprehensive income Hha2m=mm
BHRE 99,797 161,166
Prepayments, other receivables and ~ FE{TFUIE « HfthFELR
other assets FIEREMEE 858,866 663,340
Financial assets at fair value through ‘A R EEZE = A
profit or loss BRONSREE 23,511 23,980
Pledged deposits BEEMBER 14 621,852 662,028
Cash and cash equivalents HERIREEEY 14 653,539 743,975
Total current assets MBBEEME 9,726,577 9,323,996
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Interim Condensed Consolidated Statement of Financial Position EAE§ER4RS

4= R

AR R
30 June 2025
—®-nEAA=+A

30 June 31 December
2025 2024
—EZRE “ET TN
~NB=+H +Z=ZBE=+—H
(Unaudited) (Audited)
(REEEZ) (&%)
Notes RMB’000 RMB’000
B 5 AR®TT ARETF T
CURRENT LIABILITIES mEaE
Trade and bills payables B S N RIBE R ER
=5 15 3,080,658 2,603,037
Other payables and accruals HME T ARIB R EE
&H 1,174,845 1,094,771
Lease liabilities HEaRE 41,823 22,802
Financial liabilities at fair value NAREEEENE A
through profit or loss BEaEmas 10,107 10,371
Interest-bearing bank borrowings STEIRTTEE 16 4,396,197 4,005,321
Convertible bonds AR ES 72,527 -
Income tax payable FETFR1SHR 310,076 291,475
Total current liabilities TMENEE4ERE 9,086,233 8,027,777
NET CURRENT ASSETS mMENEEFRE 640,344 1,296,219
TOTAL ASSETS LESS CURRENT EEHERAHEARE
LIABILITIES 6,339,182 6,496,136
NON-CURRENT LIABILITIES FEREBAR
Interest-bearing bank borrowings FEIRITEE 16 945,762 1,116,210
Convertible bonds AR ES - 68,960
Deferred tax liabilities FIERIBE R 82,697 84,551
Deferred government grants 3% S T 4 Al 137,282 142,209
Lease liabilities HEaE 128,963 65,426
Total non-current liabilities JEREN B E4RRE 1,294,704 1,477,356
Net assets BEFE 5,044,478 5,018,780
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Interim Condensed Consolidated Statement of Financial Position FERfSPR4s & BRI &R

30 June 2025
“ETREHRAZ=TH

30 June 31 December

2025 2024

—_ERHEF —ETUE

~AA=+H +ZHA=+—H

(Unaudited) (Audited)

(REEEZ) (&%)

Notes RMB’000 RMB’000

B 5 AR®FT ARETF T

EQUITY Wi
Equity attributable to owners of BREHEE A
the parent e

Share capital [N 17 120,718 118,469
Equity component of AR ES

convertible bonds WL 26,623 26,623

Reserves #E 4,501,001 4,453,260

4,648,342 4,598,352

Non-controlling interests JEIER ™ 396,136 420,428

Total equity T AR %R 5,044,478 5,018,780

Dong Li Hong Yu
55 A
Director Director
2 EE
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Interim Condensed Consolidated Statement of Changes in Equity

PHIAGEEmE2HR

For the six months ended 30 June 2025
BE_Z_HRFESA=THLEREAR

Attrioutable to owners of the parent

BAFREAEE
Fai valug
resenve of
financial
assefs ot
Equity fair value
component through
Share of Share oher Sttty Exchange Non-
Share premium  convertile Merger option comprehensive resene  fluctuation Retained controling Total
captal account bonds Tesere esee income fund Tesene profts Total inferests equty
MEESS
AR
2ENEN
ThRES SREEN

B REER MEaBs  ofRR  BREEE OARERE ITRED ERRBRE  REM B MERER  EakE
RUBOO  RWBODD  RMBOOO  RMBODO  RMBOOO  RMBODO  RMBOO  RWBOOO  RMBOO  RWBODD  RUBOD  RMBOD
ARBTR  ARETR ARRTn ARETR ARETR ARETR ARETR ARBTR ARETR ARBTR ARETR ARRTR

At 31 December 2023 (audited) RI$Z=£+2A=1-H
(m=H) 16911 1,168,798 26623 281,301 19,282 2210 304,548 (1020 2344919 419,162 389478 4588640
Proft for the period bl S S S - - - - - 204,819 244819 (3.072) 241,747
Other comprehensive income: HREm2ELE
for the period:
Changes in far value of equity EERARBEEGHA
investments designated t far EfmAERENER
vilue through other comprehensie  RENAREELE,
income, netoftax BB = = = e e 4] = = = @ - @
Changes n ai value of debt ArEEZEHHAEMEE
investments at far value trough KENEREENAL
other comprefensive income, e RiE
net of tax - - - - - 352 - - - 32 - 352
Bxchange dfirences on trankon ~ SEEEBHEREE
of foreign operations - - - - - - - 8917) - 8917 (139 9,056)
Total comprehensive income BR2ENELE
for the period - - - - - 350 - 8917) 244819 236,252 (3211) 233,041
Exercise of the share options fEERE 84 9406 - - (3247) - - - - 7083 - 7053
Equity-setled share option arengements - JEGEENERER S - S S S 4175 S S S - 4115 - 4715
30 June 2024 (unaucited) RISZREAA=A
(#4028 17865 1,168,204 26623 281,301 20,760 (1,860) 304,548 (69937) 2580738 4447242 386207 4833509

—T_REFHRRE - BEXEREMERAT 41



Interim Condensed Consolidated Statement of Changes in Equity FEAfSFAZ A EEEFH R

For the six months ended 30 June 2025

HE_Z-AFB=1THILXEBA

Attributable to owners of the parent

BAFREARL
Fair value
reserve of
financial
assets at
Equity fair value
component through
Share of Share other  Statutory  Exchange Non-
Share  premium  convertible Merger option comprehensive reserve  fluctuation  Retained controlling Total
capital  account bonds reserve reserve income fund reserve profits Total interests equity
AEE
EHitA
Hth2E
Wiy
K ES SHEEN
B ROEER MESDS  AHEE BRERE AABERE TEHGE ERRBRE  REE it FEREE  EGNE
RMB'000  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000
AEETT ARETR ARETR ARBTR ARETR ARETR ARETR ARETn ARBTR ARETR ARETR ARETR
At 31 December 2024 (audted) ~ RZB-ME+-A=+-H
(@) 18469 1174851 26623 281301 18016 (12668 392187  (65950) 2685528 4598352  4204%8 5018780
Protfor the period e s - = - - - - - oM WM (4259 69482
Other comprehensive income BREM2ERE
for the period:
Changes in fair value of equity SERAREEEHHA
nvestments designated Eti2ERGENER
at fair value through other REMALEEZE,
comprefensive income, MERRE
net of tax - - - - - (192) - - - (192) - (192)
Changes in air value of deot ARBEESHALMRE
investments at far value WEBERRENAR
through other comprehensive BEZE NKRE
income, net of tax - - - - - 300 - - - 300 - 300
Bxchange differences on translaion  RESSNERNERER
of foreign operations - - - - - - - 25,374 - 25,374 (33) 2534
Total comprehensive income BR2ENGEEE
for the period . . = - - 108 - %A WM 11923 (4209 94931
Finel 2024 dhidend ceclred BE-3-MERER s = = = - - s - el (e1404) - i
Exercise of the share options e 2,249 28,991 - - (9,069) - - - - 211 - 211
At 30 June 2025 (unaudited) RIEZRERA=TH
(REER) 120718 1,203,842* 26,623 281,301 8047 (12560 392,187 (60,576)  2,687,860* 4,648,342 396,136 5044478

These reserve accounts comprise the consolidated reserves of

© REHEROEREEBGREMBERRENZE

RMB4,501,001,000 (31 December 2024: RMB4,453,260,000) &1 AR %4,501,001,00070 (Z = mE+=
in the interim condensed consolidated statement of financial B=+—08 : AR14,453,260,0007T) °
position.
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Interim Condensed Consolidated Statement of Cash Flows

FHIGAGESHRERER

For the six months ended 30 June 2025
BHEZZ_HRFESA=THLREAR

2025 2024
“ETHE —ZuE
(Unaudited) (Unaudited)
(RE&EZ) (RE&EZ)
Notes RMB’000 RMB’000
B 5 AR®TT ARETT
CASH FLOWS FROM OPERATING REXBRSHERE
ACTIVITIES
Profit before tax AT A 116,541 266,049
Adjustments for: MTFINZBEIEHBE .
Finance costs RIS AL A 7 153,745 160,085
Interest income FEWA 4 (6,659) (16,423)
Fair value (gain)/loss from financial NABEEETAER
assets at fair value through profit or HNEHMEBEENANER
loss, net (W) /K518 F 28 5 (29,656) 13,712
Fair value gain from financial liabilities NABEEETAER
at fair value through profit or loss, net HNEREBENAR
BEWE FEE - (562)
Loss on disposal of items of property, BEME -BERKE
plant and equipment, net IBEER 25 5 3,270 2,585
Depreciation of property, plant and ME- -BEKRKEITE
equipment 5 236,169 190,884
Depreciation of investment property B EITE 5 9,084 5
Depreciation of right-of-use assets EREEETE 5 20,645 16,822
Amortisation of intangible assets WA B EE 5 141,982 122,379
Amortisation of deferred 3% S I 7T 4 B 12 £
government grants (8,477) (8,583)
Impairment of trade receivables B EWFIERE 5 26,304 29,193
Write-down of inventories to net WoREEE&IRFEE
realisable value 5 9,569 24,702
Dividend income from financial assets NAEEEEF AEGD
at fair value through profit or loss NERMEENKRE
A - (8,814)
Equity-settled share option expenses MEmAEENERE
abd 5 - 4,775
672,517 796,809
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Interim Condensed Consolidated Statement of Cash Flows HEIf§ER4Z SRS RER

For the six months ended 30 June 2025
HEZ_ZAFA=+HI/NER

2025 2024

—_E_hHEF “ETMF
(Unaudited) (Unaudited)
(REREIZ) R &%)

Notes RMB’000 RMB’000
B 5E AR®ET T ARBT T

Increase in inventories FEEM (138,807) (446,399)
Increase in trade receivables B 5 FE W IEIE I (305,977) (273,061)
Decrease in debt investments at fair value ‘A BEEE T AEME
through other comprehensive income ‘W mE 2 EBHRE R 61,669 63,094
Increase in prepayments, other FETFUIE ~ HAhEWRIE
receivables and other assets EMEEE N (195,526) (68,450)
Increase in financial liabilities at NABEEHTAEGRN
fair value through profit or loss EREEEEM - 987
Increase/(decrease) in trade and BN TR ENERE
bills payables 1%, Geb) 477,621 (507,727)
Decrease in other payables and accruals E{fEMRIBRESTE R
VE% (5,326) (124,201)
Cash generated from/(used in) RETHME FTH)
operations RE 566,171 (558,948)
Income tax paid BETER (63,396) (40,243)

Net cash flows generated from/(used in) 4 & EBNFRE (FT )
operating activities REMEFEE 502,775 (599,191)
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Interim Condensed Consolidated Statement of Cash Flows EIf§ERiE SRS RER

For the six months ended 30 June 2025
BHE_Z_HAFSA=THLREAR

2025 2024

—_E_hHEF “ETMF
(Unaudited) (Unaudited)
(REREIZ) R E1Z)

Notes RMB’000 RMB’000

BT ARETRT ARBTT

CASH FLOWS FROM INVESTING KERHRERERE

ACTIVITIES
Interest received BUFH 2 6,659 16,423
Purchases of items of property, BEME -BERERE

plant and equipment IHH (585,791) (576,468)
Proceeds from disposal of items of BEEYXE -BENRE

property, plant and equipment BB ERIE 13,598 13,689
Proceeds from disposal of financial HEAREBEEBE A

assets at fair value through profit BEaNEmEEN

or loss Frig IR - 1,596
Dividends received from financial assets R BA A BEE St A

at fair value through profit or loss BaNtREENRE - 8,814
Additions of intangible assets EmnErEE (185,831) (102,928)
Prepayment for investment KERMNRIE - (9,279
Placement of pledged time deposits FEABBRERRER (347,728) (831,672)
Withdrawal of pledged time deposits IR E IR EERER 387,904 1,106,206
Receipt of deferred government grants U ENIE ZE Y 5 #6 Bs 3,550 1,150

Net cash flows used in investing activites & & EBIFTRIRSRE
FER (707,639) (872,469)
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Interim Condensed Consolidated Statement of Cash Flows HEAf§RZREERER
For the six months ended 30 June 2025
BE_Z_AF;A=+HLARER
2025 2024
e - —EZuE
(Unaudited) (Unaudited)
(REREIZ) R &%)
Notes RMB’000 RMB’000
B 5+ AR®ET T AREF T
CASH FLOWS FROM FINANCING B EEFRBIRERE
ACTIVITIES
Issue of shares, net of issuance expenses B&15 21T > R EX1TRHS 22,171 7,053
New bank borrowings HERITEE 4,557,510 3,366,256
Repayment of bank borrowings BEETEE (4,295,557) (2,879,282)
Interest paid BAFE (149,883) (156,844)
Principal portion of lease payments HENREAEI D (14,809) (10,598)
Repayment of amount due to the EEEM/ DERSERIE
minority shareholder (6,000) (60,500)
Net cash flows from financing activities MEEEFRERES
MEFEE 113,432 266,085
NET DECREASE IN CASH AND RERREEEY
CASH EQUIVALENTS W BEE (91,432) (705,575)
Cash and cash equivalents at RERNIRE ~IRE
beginning of period ZBY 743,975 1,563,343
Effect of foreign exchange rate PER B E TR
changes, net 996 (900)
CASH AND CASH EQUIVALENTS AT RHHEAKRHIRE RIS
END OF PERIOD ZEY 14 653,539 856,868
ANALYSIS OF BALANCES OF CASH REKRIRE%EY
AND CASH EQUIVALENTS RO
Cash and bank balances R RIBITEERR 14 653,539 856,868
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CORPORATE INFORMATION

The Company was incorporated in the Cayman Islands
on 27 April 2010 as an exempted company with limited
liability under the Companies Law, Chapter 22 (Law 3
of 1961, as consolidated and revised) of the Cayman
Islands and the Company’s shares have been listed
on The Stock Exchange of Hong Kong Limited (the
“Stock Exchange”) since 16 November 2010. The
registered office of the Company is located at the office
of Conyers Trust Company (Cayman) Limited, at Cricket
Square, Hutchins Drive, PO Box 2681, Grand Cayman,
KY1-1111, Cayman Islands. The Group is principally
engaged in power solutions business and the recycled
lead business.

In the opinion of the directors of the Company (the
“Directors”), the immediate holding company and the
ultimate holding company is Master Alliance Investment
Limited, a company incorporated in the British Virgin
Islands and wholly owned by Dr. Dong Li.

2.1BASIS OF PREPARATION

The interim condensed consolidated financial
information for the six months ended 30 June 2025
has been prepared in accordance with the applicable
disclosure requirements of Appendix D2 to the Rules
Governing the Listing of Securities on the Stock
Exchange and International Accounting Standards
(“IAS”) 34 Interim Financial Reporting issued by the
International Accounting Standards Board (the “IASB”).

The interim condensed consolidated financial
information does not include all the information and
disclosures required in the annual financial statements,
and should be read in conjunction with the Group’s
annual consolidated financial statements for the year
ended 31 December 2024.

1.

2.1

Notes to the Interim Condensed Consolidated Financial Information

FHAR AR S

R 5 5 LB 5E

30 June 2025
“E-ARFRA=1+H

NSIEES

KRBTSR ZE—ZFMAB Z+t BIRIERM
ERENENE (F228) (—/N—FFHIFE
2 RIZTERIEET) T‘Eﬁ%ﬁ%%%ﬂ%ﬁ}z_L%
BREERRR MAQABIRNBEZE—
F+—HB+7<8 if%%ﬁﬁ%és&%ﬁﬁﬁl@
~E) (TB3FR)) £ o R AR EE M S iR
{2 Conyers Trust Company (Cayman) Limited
RIS = > 3k & Cricket Square, Hutchins
Drive, PO Box 2681, Grand Cayman, KY1-1111,
Cayman Islands ° £ @ F BN EEREA S
R ROIEHZETS o

rpEES ((E5) B BERERAR KR
REERABIARRERE LB ML
Master Aliance Investment Limited > ELFHEZ= 18
TERERR

RERERE

BETZ_AFNA=+THIENERRHRE
BB MBE R D IRIEI P %J:FE%E
Ay B E st 2R EEE (HRE
FAIEET ) BHIBIRG SR (ﬂﬁl[‘”ﬁ
stHER ) SE34SR AR B R A RV AR
TEMARS

PHIRRRGR S M BE R SR EFERM R
RFTREREN—TE R RIRESE RH
FEEBE_TMF+_B=+—HLF
ENFEFREMBHRE—HEIE-
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2.2CHANGES IN ACCOUNTING

POLICIES AND DISCLOSURES

The accounting policies adopted in the preparation
of the interim condensed consolidated financial
information are consistent with those applied in the
preparation of the Group’s annual consolidated financial
statements for the year ended 31 December 2024,
except for the adoption of the following amended
International Financial Reporting Standard (“IFRS”)
for the first time for the current period’s financial
information

Amendments to IAS 21 Lack of Exchangeability

The nature and impact of the amended IFRS are
described below:

Amendments to IAS 21 specify how an entity
shall assess whether a currency is exchangeable
into another currency and how it shall estimate a
spot exchange rate at a measurement date when
exchangeability is lacking. The amendments require
disclosures of information that enable users of financial
statements to understand the impact of a currency
not being exchangeable. As the currencies that
the Group had transacted with and the functional
currencies of group entities for translation into the
Group’s presentation currency were exchangeable, the
amendments did not have any impact on the interim
condensed consolidated financial information.
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Notes to the Interim Condensed Consolidated Financial Information FARfSER4 & B1 7 B kIHT3E

30 June 2025
“ETREHRAZ=TH

2 BB R R EEEN

)

RSB S M B BRI PR g 5t
BEREGREAERBE_S_MFE+_A
= +—HIEFENFEREMRERFR
&2 MfERL A BRI B B B B R B R
LU BvAHESTEIRR B R 5 22 ) (MBI PR35
|EEER) BRIN o

Bl S aEll
SB21SRRVEST A

RZ Al BRI

ESTRIFR M B R S 2E BB B e E At
LI

BIFR &G 5t 2R SB21ENESTRFT B ERRZ
B R BERBNAF G —EERRES
R RSB —EE LUk E st = st
EOMEHER - ZEETABRKEE
kb DUER iR ERE T EA DI R RER
W E ANAERETRZNERERA R
BRAEEZ2NERNERBERNIIEET
BRI ik FIEZFES] RS P HERGS
BHEN T EEATE



OPERATING SEGMENT
INFORMATION

The Group is engaged in power solutions business and
the recycled lead business.

International Financial Reporting Standard 8 Operating
Segments requires operating segments to be identified
on the basis of internal reports about components
of the Group that are regularly reviewed by the
chief operating decision maker (“CODM”) in order
to allocate resources to segments and to assess
their performance. The information reported to the
executive directors of the Company, who is the
Group’s CODM for the purpose of resource allocation
and assessment of performance, does not contain
profit or loss information of each product line and the
CODM reviewed the gross profit of the Group as a
whole reported under International Financial Reporting
Standards. Therefore, the operation of the Group
constitutes one reportable segment. Accordingly, no
segment information is presented.

No segment assets and liabilities, and related other
segment information were presented as no such
discrete financial information is provided to the CODM.

Notes to the Interim Condensed Consolidated Financial Information FERfSER4E & B R B kIHf3E

30 June 2025
TETRENRA=TH

REDEER

REBREBRBRTTZXZD RO
o

(I PR i 5 3R o5 22 I SE8SRAS ' 0 BB AR E AR
BAERAERREPI 2B REHAEE
DER BRRNEIREREREERRE (X
BRERRE) THER LUDEERTD
BREHEDERRIR AR AT AITES (B
FEETBEERRE) 2RUEDEER
RFHERRVEN N EESERGNERE
kh TBREERRESTRARBERRYBRS
FRIERM AEFEEERN AL AEH
SEGE—EN2RDE B R25] D58
Bitfo

Wim2 5D EEEREEMUREMEREN D
BER RESETBEERRERERHTE
BB E R o
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Notes to the Interim Condensed Consolidated Financial Information FRERfSER

30 June 2025
“ETREHRAZ=TH

3. OPERATING SEGMENT 3.

INFORMATION (continueqd)
Information about products

An analysis of revenue by products is as follows:

KEDEER (&)

EmBEH

REMEI DI DT

= A
gy =

M ERIEE

Six months ended 30 June

BE/NA=+HLAEAR

2025 2024

—E_RE “EOFE

(Unaudited) (Unaudited)

(REE&EZ) (RE&EZ)

RMB’000 RMB’000

AR®ETT AR®EFT

Power solutions business BIRRFERER 7,348,891 6,798,509
Recycled lead business (o] s 5 ZE 75 1,089,473 744,404
Total segment revenue DERW E AR A 8,438,364 7,542,913
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Notes to the Interim Condensed Consolidated Financial Information FARfSER4E & BTSSRI HTEE

30 June 2025
TETRENRA=TH

3. OPERATING SEGMENT 3. RENIER (&)
INFORMATION (continued)
Geographical information & &
(a)  Revenue from external customers (@) KEIEEF BN

Six months ended 30 June

#E/NA=+HLAEAR

2025 2024
ZEZHE - 1o
(Unaudited) (Unaudited)
(CREEER) (CRI&EZ)
RMB’000 RMB’000
AE®ET ANREFT
Mainland China* FR B P 3 4,764,820 4,363,895
Europe, the Middle East BN ~ AR ER R IR
and Africa 1,534,671 1,165,155
Americas M 1,412,437 1,349,508
Asia-Pacific EAME
(other than Mainland China) (‘R E 35 A ) 726,436 664,355
Total 8,438,364 7,542,913
* Mainland China means any part of the People’s * RE ARG E AR EMERRE S
Republic of China excluding Hong Kong, Macau BPIR GBI ERER S o
and Taiwan.
The revenue information above is based on the b FEERTERER Fﬁ 7— 4
locations of the customers. All of the revenue is ol REREERINE 255
from sales of goods, which is recognised when A E A P R B e A B FE 2R o

the goods are transferred at a point in time.
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Notes to the Interim Condensed Consolidated Financial Information FARRSER4E & BTSSRI HTEE

30 June 2025
“ETREHRAZ=TH

3. OPERATING SEGMENT 3. KEDHER (&
INFORMATION (continueqd)
Geographical information (continued) HMEEN (8)
(b)  Non-current assets (b) FETBIEE
30 June 31 December
2025 2024
—E_RE “EZ TN
~A=+H +ZHA=+—H
(Unaudited) (Audited)
(RE&EZ%) (RRE 1)
RMB’000 RMB’000
AR®FT ARET T
Mainland China FRE Py ith 4,179,148 4,099,010
Other countries/areas HMEAR #hE 1,058,352 701,812
Total segment non-current assets A8 IERBNE ELEE 5,237,500 4,800,822
The non-current asset information above is based LHIEREBEEER D ERZEEE
on the locations of the assets and excludes et o4 B BiEER T AKRIEIE
financial instruments and deferred tax assets. RIBEE
Information about major customers BERFrETRNER
No revenue from sales to any customer amounted to AEAREPHENKR RO AEREET
10% or more of the Group’s total revenue for the six ETHRFEAA=ZFTHIEANERNEKZN
months ended 30 June 2025 (30 June 2024: none). 10%HU E CEZMFAA=+H 8| o
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Notes to the Interim Condensed Consolidated Financial Information FARfSER4E & BTSSRI HTEE

30 June 2025
TETRENRA=TH

4. REVENUE, OTHER INCOME 4, Wz~ HMURA R IR =
AND GAINS
An analysis of revenue is as follows: WU -

Six months ended 30 June

BEAA=THLXER

2025 2024

—EHRE —EUEF

(Unaudited) (Unaudited)

(RE&EZ) (RE&EZ)

RMB’000 RMB’000

AR%FT AR¥T T

Revenue from contracts with customers & B & £ 8,438,364 7,542,913
Disaggregated revenue information U5 &5 B L4l 99

Six months ended 30 June

BESA=+HLAEAR

2025 2024
—E_HEF “EIEF
(Unaudited) (Unaudited)
(RIEEI%) (RE&EZ)
RMB’000 RMB’000
AR®TT AREF T
Type of goods EmfEn
Sale of industrial products HETXER 8,438,364 7,542,913
Timing of revenue recognition WSt 2 e 52 s
Goods transferred at a point in time REERBAERENE & 8,438,364 7,542,913
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Notes to the Interim Condensed Consolidated Financial Information FEAfSER4 &

30 June 2025
“ETREHRAZ=TH

M ERIEE

4. REVENUE, OTHER INCOME 4. Wz~ HtW A kW= (&)
AND GAINS (continued)
Disaggregated revenue information WEE RS (&
(continued)
An analysis of other income and gains is as follows: HMWA R @D T -

Six months ended 30 June

BEAA=THLXEAR

2025 2024
“TTHEF - 10
(Unaudited) (Unaudited)
(RE&EZ) (RE&EZ)
RMB’000 RMB’000
AR®BTT AREF T
Other income and gains H i A B Y 2
Foreign exchange gain, net SN BB S2 U 7 0 S RE 50,927 11,694
Government grants* BT F A 47,294 18,372
Bank interest income RITH) B UL A 6,659 16,423
Dividend income from financial assets ‘A A EES St ABTH
at fair value through profit or loss SHBEERSWA - 8,814
Rental income HEWA 14,699 1,529
Sale of scrap materials THERER 11,379 6,338
Others H1th 8,488 2,707
Total W5 139,446 65,877
* The government grants represent various cash payments * BT/ RAL o8 S BT S P4 T AEEN
and subsidies provided by the local government ZRBIRENEREM USRI E &)
authorities to the Group as an encouragement to its Ho

investment and technological innovation.
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Notes to the Interim Condensed Consolidated Financial Information FERfSER4E & B R B kIHf3E

5. PROFIT BEFORE TAX 5

The Group’s profit before tax is arrived at after charging/
(crediting):

30 June 2025
TETRENRA=TH

A Y

Bl A

REENMANEF TN GTA) U TIE
HEEW

For the six months ended 30 June

#E/NA=+HLAEAR

2025 2024
“EZRE = 115 = 2
(Unaudited) (Unaudited)
(REEEZ) (RIS 1)
RMB’000 RMB’000
AR®BTT ARET T
Cost of inventories sold FrEFEBEM A 6,608,079 5,614,959
Write-down of inventories to BAGTEEEREE
net realisable value 9,569 24,702
Employee benefit expenses EERAME
(including directors’ remuneration): (BIEESMWS) -
Wages and salaries TERHS 782,993 650,808
Equity-settled share option expenses LU 45 B 9 B8 A 18
fisz - 4,775
Pension scheme contributions RIKEETEHT 52,933 58,445
835,926 714,028
Amortisation of other intangible HhimA & E
assets except for deferred (I 3E 38 35 BY A< BRIM)
development costs 14,833 12,990
Research and development costs: FEERL S
Deferred development costs I SIE B 25 pY Ak 2
amortised* 127,149 109,389
Current period expenditure BPEARAZ 150,138 181,535
277,287 290,924
Fair value gain from financial NABEEHTAER
liabilities at fair value through NEmaE AnEE
profit or loss, net Weas o SR EE (246) (32)
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Notes to the Interim Condensed Consolidated Financial Information FRERfSER

30 June 2025
“ETREHRAZ=TH

5. PROFIT BEFORE TAX
(continued)

/

.1]11

M (&

= AH
Y=

M ERIEE

For the six months ended 30 June

BESA=+HLAEAR

2025 2024
—E-RE “EIEF
(Unaudited) (Unaudited)
(REEEZ) (R EZ)
RMB’000 RMB’000
AR®FT AREF T
Fair value (gain)/loss from financial NAEEEEF ABERN
assets at fair value through SHEBEBEANEE
profit or loss, net (Uzm) K548 358 (29,656) 13,712
Depreciation of property, YR RREITE
plant and equipment 236,169 190,884
Depreciation of investment property KREYEITE 9,084 5
Depreciation of right-of-use assets EREEETE 20,645 16,822
Impairment of trade receivables B RWFIERE 26,304 29,193
Loss on disposal of items of property, BREYI* -MEKRZHE
plant and equipment, net IBEEEER 35 3,270 2,585
Foreign exchange gain, net HNBE BB 52 Ui s 0 FRE (50,927) (11,694)
Lease payment not included in the T AEESESEN
measurement of lease liabilities HE= 19,310 15,717
Bank interest income FRITHBUWA (6,659) (16,423)
* The amortisation of deferred development costs and * IEFER S A AN R MU E E E A 217 F
write-down of inventories to net realisable value are Bt AT HIBRGRSEmRHEMRAIF

included in “Cost of sales” in the interim condensed
consolidated statement of profit or loss.
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Notes to the Interim Condensed Consolidated Financial Information FRERfSER

RE BRI

30 June 2025
TETRENRA=TH

6. OTHER EXPENSES 6. Hfthfaz
An analysis of other expenses is as follows: HMEZ 2T -
Six months ended 30 June
HESNA=+HINREA
2025 2024
—E"RE “ZTMF
(Unaudited) (Unaudited)
(REEZ) (R EE1Z)
RMB’000 RMB’000
ARETT AREFT
Depreciation of investment property KREYETE 9,084 =
Loss on disposal of items of property, ER B BE &2 H
plant and equipment BHENEE 3,270 2,585
Others Hih 1,022 6,003
Total 485t 13,376 8,588
7. FINANCE COSTS 7. BAFEAAS
An analysis of finance costs is as follows: ISR AU -
Six months ended 30 June

BESAA=THLXER

2025 2024
“EZHEF —ZuE
(Unaudited) (Unaudited)
(RE&ER) (RE&EZ)
RMB’000 RMB’000
AR®TT AREF T

Interest on bank loans IRITERFE (B1F
(including convertible bonds) AR ES) 135,108 134,129
Interest arising from discounted bills BRIREIEEE WA E 15,555 23,217
Interest on lease liabilities HEaEME 3,082 2,739
Total 4Bt 153,745 160,085
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Notes to the Interim Condensed Consolidated Financial Information FRERfSER

30 June 2025
“ETREHRAZ=TH

= AH
Y=

M ERIEE

8. INCOME TAX 8. FRiSiR
The Group calculates the income tax expense for the REBZBBEBNRERFERFIEENRE
period using the tax rate that would be applicable to the STEIARFTERAS o R PRAR S8 m
expected total annual earnings. The major components KPS REAS T EZAHMI W T -
of income tax expense in the interim condensed
consolidated statement of profit or loss are:
Six months ended 30 June
HESB=1+HL~KEAR
2025 2024
“E-REF —ETg
(Unaudited) (Unaudited)
(REE&EZ) (RI&EE1Z)
RMB’000 RMB’000
AR®TT AREF T
Current BNHEA 81,617 46,429
Deferred JEIE (34,558) (22,127)
Total tax charged for the period BAIRIEST 4R %R 47,059 24,302
9. DIVIDENDS 9. KR

For the six months ended 30 June

BENA=+HLAEAR

2025 2024
“TTHE “ETME
(Unaudited) (Unaudited)
(RREIZ) R E1Z)
RMB’000 RMB’000
ARETT ARBT T
Proposed interim —nil EERTH-SREERE
(2024: HK 4 cents) per (ZEZMEE 475810
ordinary share - 50,227
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10.EARNINGS PER SHARE

ATTRIBUTABLE TO ORDINARY
EQUITY HOLDERS OF THE
PARENT

The calculation of basic earnings per share amounts
is based on the profit for the period attributable to
ordinary equity holders of the parent, and the weighted
average number of ordinary shares of 1,401,693,595
(six months ended 30 June 2024: 1,372,193,475)
outstanding during the period, as adjusted to reflect the
rights issue during the period.

The calculation of diluted earnings per share amounts
is based on the profit for the period attributable to
ordinary equity holders of the parent, adjusted to reflect
the interest on the convertible bonds, where applicable
(see below). The weighted average number of ordinary
shares used in the calculation is the number of ordinary
shares outstanding during the period, as used in the
basic earnings per share calculation, and the weighted
average number of ordinary shares assumed to have
been issued at no consideration on the deemed
exercise or conversion of all dilutive potential ordinary
shares into ordinary shares.

Notes to the Interim Condensed Consolidated Financial Information FARfSER4E & BTSSRI HTEE

30 June 2025
TETRENRA=TH

BRATEBREDIA AR

SREABNESEN R AL BERTA
NEEEAEF R HAN B 2 T7E S MES @A
S 9801,401,693,5950% (B ZE — T _IN&E
SNBZ+HHLIENER [ 1,372,193,4750%) AE
EFHE AR B EAAR B AR

EREERMN TR ARNSEERETDA
ANEAEEIR G AR B > iNEARKH
BURBAMREFMNE (RT3 518
PR SRR METHISIEIAERTEIN
ZEkHE G5t EsRERENFTAEME
@) > URBRRNEHETE TS BRAEF
BATENEBR A EBRFEEZTHERER
RUINAEF 198
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Notes to the Interim Condensed Consolidated Financial Information FARRSER4E & BTSSRI HTEE

30 June 2025
“ETREHRAZ=TH

10.EARNINGS PER SHARE 10. B REE@EmSTE AR
ATTRIBUTABLE TO ORDINARY HEREN &)
EQUITY HOLDERS OF THE
PARENT (continued)
The calculations of basic and diluted earnings per share BREAREERNTIRE TBIRTH

are based on:

Six months ended 30 June

BE/NA=+HLAEAR

2025 2024
“EZHE “Z TN
(Unaudited) (Unaudited)
(RE&EZ) (RE&FE1Z2)
RMB’000 RMB’000
AR®BTT AEETF T
Earnings &ZF
Profit attributable to ordinary equity BREEERERRIDN
holders of the parent, used in ISYNCIR=SEL- 5
the basic earnings per share B AEGET]
calculations 93,741 244,819
Interest on convertible bonds AR ESTIE 6,183 5,539
Profit attributable to ordinary equity ﬁﬁﬁ?%%%ﬂx%&%}ﬁﬁu 8
holders of the parent used in BREZEEERFTEA
the diluted earnings per share FE(E R F
calculations 99,924 * 250,358
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Notes to the Interim Condensed Consolidated Financial Information FARfSER4E & BTSSRI HTEE

30 June 2025
TETRENRA=TH

10.EARNINGS PER SHARE 10. B A EEEDITA AIE
ATTRIBUTABLE TO ORDINARY hEREF #B)
EQUITY HOLDERS OF THE
PARENT (continued)

Number of shares

RIZ#E

Six months ended 30 June

BENB=+HILAEA

2025 2024
—E-RE “ETMF
(Unaudited) (Unaudited)
(REREIZ) R E1Z)
Shares i
Weighted average number of ordinary AR st EESRERB M
shares outstanding during the HABETEINE B
period used in the basic earnings INHEF I
per share calculations 1,401,693,595 1,372,193,475
Effect of dilution — weighted average ~ {#5& 5 2 — 3@ Nt
number of ordinary shares: SEHE
Share options HE R 1 17,310,685 19,058,638
Convertible bonds AIARESS 60,000,000 60,000,000
Total ey 1,479,004,280* 1,451,252,113
* Because the diluted earnings per share amount is * HREATMKBRESEEREERNNEE
increased when taking the convertible bonds into account, Brg ol R ESHARNERELRR
the convertible bonds had an anti-dilutive effect on the MEEREEWE THETESREBEERT
basic earnings per share for the period and were ignored BT A28 o (FIE > S REERT T RIEA
in the calculation of diluted earnings per share. Therefore, W) A R #93,741,000c R AR B BT
the diluted earnings per share amounts are based on the BRI T 9801,419,004,2808% 51 & ©

profit for the period of RMB93,741,000, and the weighted
average number of ordinary shares of 1,419,004,280 in
issue outstanding during the period.
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Notes to the Interim Condensed Consolidated Financial Information FARRSER4E & BTSSRI HTEE

30 June 2025
“ETREHRAZ=TH

11.PROPERTY,PLANT AND
EQUIPMENT

During the six months ended 30 June 2025, the Group
acquired assets at a cost of RMB461,772,000 (30 June
2024: RMB437,332,000).

Assets with a net book value of RMB16,868,000
were disposed of by the Group during the six months
ended 30 June 2025 (30 June 2024: RMB16,274,000),
resulting in a net loss on disposal of RMB3,270,000
(80 June 2024: RMB2,585,000).

During the six months ended 30 June 2025 and 2024,
no impairment loss was recognised by the Group.

12.INVENTORIES

N.YE -BERKE

BE_ZS_REAA=ZTHIEANER &
B LA A R 461,772,0007t (ZEZPU4F
SNA=1+H  ARM437,332,0007T) BAE
@o

REEBRBE_ZE _AFA=1+HLEX
8B HERmFEA ARE16,868,0005T (=
ZTMFRA=1H: AE%16,274,000

T NEE BERESFHEREFBEARK
3,270,000t (ZE-WEAA=+H : AR
&2 585,0007T) ©

BEZ_AFR"ZTTMEA=1HL
NER > REREL ERDEERE

12.78

30 June 31 December

2025 2024

“E-HEF —ZuE

~NA=+H +-B=+—H

(Unaudited) (Audited)

(CREEZ) (E=Z)

RMB’000 RMB’000

AR®B T ARBT T

Raw materials R 894,859 877,183
Work in progress TER 1,609,856 1,345,963
Finished goods B AN 989,752 1,142,083
Total ST 3,494,467 3,365,229

At 30 June 2025, no inventories were pledged to
secure general banking facilities granted to the Group
(81 December 2024: RMB49,500,000) (note 16(v)).
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13.TRADE RECEIVABLES

Notes to the Interim Condensed Consolidated Financial Information FERfSER4E & B R B kIHf3E

30 June 2025
TETRENRA=TH

3. B 7 FEUFIE

30 June 31 December

2025 2024

—E"RE “ETOF

~AA=+H +ZHA=+—H

(Unaudited) (Audited)

(RE&EZ) (&%)

RMB’000 RMB’000

AR®BTT ARETF T

Trade receivables B 5 WIS 4,132,759 3,836,188
Less: Impairment provision BB (158,214) (131,910)
Total “ast 3,974,545 3,704,278

The Group grants different credit periods to customers.
The credit period of individual customers is considered
on a case-by-case basis. Certain customers are
required to make partial payment before or upon
delivery. The Group seeks to maintain strict control
over its outstanding receivables and closely monitors
them to minimise credit risk. Overdue balances are
reviewed regularly by senior management. Trade
receivables of RMB1,569,142,000 (31 December 2024:
RMB1,328,531,000) were under short term credit
insurance and RMB60,861,000 (31 December 2024:
RMB59,357,000) were under letters of credit. Trade
receivables are non-interest-bearing.

As at 30 June 2025, the Group had pledged certain
trade receivables amounting to RMB606,520,000
(31 December 2024: RMB611,395,000) to banks with
recourse in exchange for cash. The proceeds from
pledging the trade receivables of RMB488,890,000
(31 December 2024: RMB533,759,000) were
accounted for as collateralised bank advances until the
trade receivables were collected or the Group made
good of any losses incurred by the banks (note 16iii)).

AEEREAETFTAENEER SEER
NEERRBRETE BTEPRARTA
FRGFEHEDMI R o AEBSKREE R
BEENEUGRIBAE R RRIZET W28
RZERT URBEEERR SHREIERE
BEAERARRCIERR R E S EWRER
B AR#1,569,142,0007C (ZZ _ M4
+ZB=+—H : AR#1,328,531,0007T)
T HA{E BRI RME - T AR 160,861,000
T (CEIAF+ZA=+—HB: AR
59,357,0007T) A& (S B (RFE - BB 5 EUER
BEARETE

R_E_RHFAB=1+H  xEERIRTT
RIFETEBRENEZEKNIE &5
% N R #606,520,0007t (ZZ2ZMWE+—4
=+—H : AR%611,395,0007T) > #ELi#k
BIRE o IR E R EWEIENFISTRIBEAR
488,890,000 (CE—MWE+_—_B=+—
B : AR#533,759,0007T) J5 ABRFIEA KT
IRITEI BEEZSE 5 EIGEIEE IR 5
SEEBHIETEENTAEERALE
16(i)) °
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Notes to the Interim Condensed Consolidated Financial Information FARRSER4E & BTSSRI HTEE

30 June 2025
“ETREHRAZ=TH

13.TRADE RECEIVABLES 13. B R FEWRIE (A&

(continued)

K =2y V= [ty ol = /S 15 S
A=+—H0 BZRWREREZEH (0
BREE) BOBRES DATUNT -

An ageing analysis of the trade receivables as at
30 June 2025 and 31 December 2024 based on the
invoice date and net of provisions, is as follows:

30 June 31 December

2025 2024

“E-HE ZETMF

~A=+H +ZHA=+—H

(Unaudited) (Audited)

(CRREIZ) (EE%)

RMB’000 RMB’000

AR®BTT AREFTT

Within 3 months 3EHA 2,881,625 2,801,303
3 to 6 months 3E6(E A 677,496 604,697
6 to 12 months 6121~ 302,678 187,548
1to 2 years 1524 82,181 983,650
Over 2 years 2F L E 30,565 17,080
Total st 3,974,545 3,704,278

64 Leoch International Technology Limited — Interim Report 2025



14.CASH AND CASH

Notes to the Interim Condensed Consolidated Financial Information FARfSER4E & BTSSRI HTEE

30 June 2025
TETRENRA=TH

14 BERIEEFEYURE

=+
EQUIVALENTS AND PLEDGED R FERR
DEPOSITS
30 June 31 December
2025 2024
—E_RE —_ZE_NFE
~NA=+H +-B=+—H
(Unaudited) (Audited)
(REEEZ) (RE1Z)
RMB’000 RMB’000
ARETT AR¥T T
Cash and bank balances BE RIRIT4E R 653,539 743,975
Time deposits EHITERR 621,852 662,028
Subtotal /INEF 1,275,391 1,406,003
Less: Pledged for interest-bearing B BB BIRTTEEIRIR
bank borrowings (note 16(iv)) (FFEE16(v)) (22,029) (45,104)
Pledged for bills payable (note 15) PIE RIRIRIR (FI5E15) (268,989) (326,764)
Pledged for letters of credit PSR (330,834) (290,160)
Subtotal JNEH (621,852) (662,028)
Cash and cash equivalents BEKMIREEEY 653,539 743,975
Denominated in RMB MAR®EE 987,943 1,120,592
Denominated in US$ MUZETFHE 179,256 158,505
Denominated in HK$ MATEHE 34,631 61,391
Denominated in Euro (‘EUR”) L BRITETE 16,203 11,190
Denominated in Indian Rupee MUENEELLEHE 14,992 11,233
Denominated in GBP MEEEFHE 7,572 6,729
Others Hh 34,794 36,363
Total 4E st 1,275,391 1,406,003
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Notes to the Interim Condensed Consolidated Financial Information FRERfSER

30 June 2025
“ETREHRAZ=TH

15. TRADE AND BILLS PAYABLES

REMB R

15. BN B Z R IE KR BT 1

30 June 31 December

2025 2024

“E-HE ZETMF

~A=+H +ZHA=+—H

(Unaudited) (Audited)

(CRREIZ) (EE%)

RMB’000 RMB’000

AR®BTT AREFTT

Trade payables B SN RIE 1,431,087 1,187,451
Bills payable NS 1,649,571 1,415,586
Total “mst 3,080,658 2,608,037

An ageing analysis of the trade and bills payables as at
the end of the reporting period, based on the invoice
date, is as follows:

RIREIR > BRBARBEREN RIERE

FEHHARERRE DTN ¢

30 June 31 December

2025 2024

“E-HEF S

~AA=+H +ZHR=+—H

(Unaudited) (Audited)

(REEEZ%) (&%)

RMB’000 RMB’000

AR®BTT ARETF T

Within 3 months KL EN= 1,369,413 1,248,762
3 to 6 months 3E6(E A 720,152 903,190
6 to 12 months 6ZE121EH 956,842 423,338
1 to 2 years 1828 22,998 19,660
2 to 3 years 2E3E 6,862 4,314
Over 3 years BiE3E 4,391 3,773
Total 4Bt 3,080,658 2,603,037
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15.TRADE AND BILLS PAYABLES

(continued)

The trade payables are non-interest-bearing and are
normally settled on 90-day terms. All the bills payable
bear maturity dates within 365 days. As at 30 June
2025, bills payable amounting to RMB1,029,800,000
(81 December 2024: RMB759,932,000) were issued
on intercompany sales transactions within Group
companies and such bills were discounted to banks for
short term financing.

As at 30 June 2025, certain bills payable of the
Group were secured by pledging of certain time
deposits of the Group amounting to RMB268,989,000
(31 December 2024: RMB326,764,000).

Notes to the Interim Condensed Consolidated Financial Information FARfSER4E & BTSSRI HTEE

30 June 2025
TETRENRA=TH

15. BB B RIEMEMEE

(43)

B EMMIBATSE  B—MKRZAER0H
RAEE - FT B BN RIEHER3658 W EIff
A _E_RAFEARB=TH AEERERER
NEEETHHERZZETEEAARE
1,029,800,0007c (ZE_MFE+_H=+—
A : AR#759,932,0007T) FIFENEHE » B3
EERMIRTFIRI TR HARE -

RIE_RENB=TH XEBETRE
TERUREE A AR 268,989,000
T(CEZOF+2A=1+—H: AR
326,764,0007T) FYE T & BAE A E 1R 1EHE
fRo
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Notes to the Interim Condensed Consolidated Financial Information FERfSER4 &

30 June 2025
—=

“ETREHRAZ=TH

4= O

M ERIEE

o ’— 4
16.INTEREST-BEARING BANK 16. 5t RIR1TEE
BORROWINGS
30 June 2025 (unaudited) 31 December 2024 (audited)
ZEZRENA=1H (REBER) ZEIRE+ZA=1+—H @B17)
Effective Effective
interest interest
rate (%) Maturity RMB’000 rate (%) Maturity RMB’000
BIERFE(%) 558 ARETT BIRHIZE(%) )i ARETT
Current EPER
Interest-bearing bank borrowings, &t ERITEE 2.00-5.00 2026 1,056,496 31010798 2025 760,600
secured F<pigt HIBOR+2.75 “ETRE
ZEINRE 3.10£7.98
HIBOR+2.75
Collateralised bank advances, ~ BiEIRBITEZ 2.00-5.00 2026 488,890 2.01105.00 2025 533,759
secured BigE ZEIRE 2.0125.00 “ZTRE
Interest-bearing bank borrowings, &t BR1TEE 2,00-8.25 2026 2,464,211 2.00107.69 2025 2,446,946
guaranteed BiER HIBOR+3 “ETRE
ZEINRE 2.00£7.69
HIBOR+3
Current portion of long term bank RERSRITHEE LPR 2026 386,600 HIBOR 2025 264,016
borrowings, guaranteed ENERER S +Applicable —ECRE +Applicable _E_IF
BiER margin margin
LPR HIBOR
+HEETH +HEEFRE
Total - current Bst—EE 4,396,197 4,005,321
Non-current JEEDER
Interest-bearing bank borrowings, &t BR1TEE 3.30-5.25 2028-2038 478,005 3.30108.30 2026-2038 487,451
secured BiEAE Zg:/\ﬁﬁ 3302830 = z ZTREER
ZESN\E ZE-N\F
Interest-bearing bank borrowings, &t BR1TEE 2.00-5.63 2026-2028 304,357 2.0010 9.60 2026-2027 280,887
guaranteed BiER Zg:/ﬁﬁ 2002060 % TREE
ZEI0\E “ECt+E
Interest-bearing bank borrowings, &t BR1TEE LPR 2026-2028 163,400 HIBOR 2026 347,872
guaranteed BER +Applicable  —ZEZAEE +Applicable CTTRE
margin ZEI)\E margin
LPR HIBOR
+HEERH +HEERE
Total - non-current 45t —JEEDER 945,762 1,116,210
Total s 5,341,959 5,121,531
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Notes to the Interim Condensed Consolidated Financial Information FARfSER4E & BTSSRI HTEE

30 June 2025
TETRENRA=TH

16.INTEREST-BEARING BANK 16. 5t BIR1TEE (&
BORROWINGS (continued)
Analysed into: DA
30 June 31 December
2025 2024
ZEZRE - 10
~NB=+H +ZA=+—H
(Unaudited) (Audited)
(RREIZ) (&=
RMB’000 RMB’000
AR®TT AREF T
Bank loans and advances repayable: 7B LU ERPREEAVIETT
BRREBNR
Within one year —EIN 4,396,197 4,005,321
In the second year B4 139,411 399,316
In the third to fifth years, inclusive BE=EFLF B
HEWMS 329,301 663,333
Beyond five years AFE 477,050 53,561

Total “ast 5,341,959 5,121,531

The Group’s bank borrowings are secured by the AEBEMIRITEEU TR E IR RIER

following pledges or guarantees: N

() a charge over certain property, plant and ) ZTEEPRRSHEREDENAAR
equipment of the Group with carrying amount of #%255,058,0007T (ZEZWHF+A
approximately RMB255,058,000 (31 December =+—H : ARHKE392,715,0007T) BUE
2024: RMB392,715,000) as at the end of the T R Ko sk ERIHREC
reporting period.

(i) a charge over certain leasehold lands of the i AEERBSHARKABEO/SAR
Group with carrying amount of approximately #91,744,0007t (ZE_-_WME+_
RMB91,744,000 (31 December 2024: =+—H : AR#5106,252,0007T) BE
RMB106,252,000) as at the end of the reporting THEE L #pHED o

period.
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16.INTEREST-BEARING BANK 16. 5t RIR1TEE &

BORROWINGS (continued)

(i) the pledge of certain trade receivables of the iy AEERBSHARKAEORAR
Group with carrying amount of approximately #%606,520,0007T (ZZEZMWE+H
RMB606,520,000 (31 December 2024: =+—H : AE#¥611,395,0007T) V&
RMB611,395,000) as at the end of the reporting TESEWEIERE R (J5E13) ©

period (note 13).

(v) the pledge of certain time deposits of the Group vy HAEERBREAEREENAARE
amounting to approximately RMB22,029,000 22,029,000t (ZE-_HE+_H1
(31 December 2024: RMB45,104,000) as at the =+—H8 : AR¥545,104,00070) & T
end of the reporting period (note 14). TERRERBIER (i3E14) o

(V) no inventories of the Group were pledged as at Vv TEERRSHRTEEFNFENE
the end of the reporting period (31 December HCEINF+ZA=+—H': AE
2024: RMB49,500,000) (note 12). #49,500,0007t) (Ff5E12) ©

(v cross guarantees executed by companies within V) TEEARRBERFTAEEER
the Group.
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ZETRFRA=1+H

17.SHARE CAPITAL 17. g7
30 June 31 December
2025 2024
“E-RE “TTEF
~B=1+H +ZA=+—H
Authorized: EE -
10,000,000,000 (31 December 2024:  10,000,000,000 (ZZ P94
10,000,000,000) +-A=+—H:
ordinary shares of HK$0.1 10,000,000,000) f2 =S EE
each (HK$'000) 0.1BTTHEER (FEmT) 1,000,000 1,000,000
Issued and fully paid: BETRERE :
1,406,829,166 (31 December 2024: 1,406,829,166 (ZZ _ 4
1,382,418,166) +ZB=+—8":
ordinary shares of HK$0.1 1,382,418,166) [ EREE
each (HK$'000) 0.1BTHEER (FEmT) 140,682 138,241
Equivalent to RMB’000 HERARBTT 120,718 118,469
A summary of movements in the Company’s share KACIRAEE U T -
capital is as follows:
Number of
shares in issue Share capital
BRITRHHE S
RMB’000
AREF T
At 1 January 2024 A TETE—HA—H 1,365,990,666 116,971
Exercise of the share options TR AR 16,427,500 1,498
At 31 December 2024 and S ZTEZNF+ZA
1 January 2025 =+—BRIZEZRHEF
—HB—H 1,382,418,166 118,469
Exercise of the share options TR AR 24,411,000 2,249
At 30 June 2025 A —E_HEFESNA=1H 1,406,829,166 120,718
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18.SHARE OPTION SCHEMES

Share Option Schemes

The Company adopted a share option scheme (the
“2010 Share Option Scheme”) which was approved
and adopted on 14 October 2010 (as amended at
the annual general meeting of the Company held on
18 May 2018) for the purpose of providing incentives or
rewards to eligible persons for their contribution to, and
continuing efforts to promote the interests of, the Group
and for such other purposes as the board of directors
may approve from time to time. Eligible persons of the
2010 Share Option Scheme include any director or
employee (whether full time or part time), consultant or
advisor of the Group who, in the sole discretion of the
board of directors, has contributed to or will contribute
to the Group. The 2010 Share Option Scheme expired
on 13 October 2020.

The Company adopted a new share option scheme (the
“New Share Option Scheme”) which was approved
and adopted on 30 October 2020 for the purpose of
providing incentives or rewards to eligible persons for
their contribution to or potential contribution to the
Group and to enable the Group to recruit and retain
high-calibre employees and attract human resources
that are valuable to the Group, and for such other
purposes as the board of directors may approve from
time to time. Eligible persons of the New Share Option
Scheme include any executive or non-executive director
including any independent non-executive director or
any employee (whether full-time or part-time) of any
member of the Group, any trustee of a trust (whether
family, discretionary or otherwise) whose beneficiaries
or objects include any employee or business associate
of the Group, any adviser or consultant (in the areas of
legal, technical, financial or corporate management) to
the Group, any provider of goods and/or services to the
Group who the Board considers, in its sole discretion,
has contributed to the Group. The New Share Option
Scheme will expire on 29 October 2030.
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18.SHARE OPTION SCHEMES

(continued)
Share Option Schemes (continued)

All schemes of the Company are available to the
directors and employees (whether full time or part time)
of any member of the Group.

Share options granted to a director, chief executive or
substantial shareholder of the Company, or to any of
their associates, are subject to approval in advance by
the independent non-executive directors. In addition,
any share options granted to a substantial shareholder
or an independent non-executive director of the
Company, or to any of their associates, in excess of
0.1% of the shares of the Company in issue at any
time or with an aggregate value (based on the price
of the Company’s shares at the date of grant) in
excess of HK$5 million, within any 12-month period,
are subject to shareholders’ approval in advance in a
general meeting and certain disclosure and reporting
requirements.

The maximum number of unexercised share options
currently permitted to be granted under all schemes
of the Company, must not, in aggregate, exceed 30%
of the total number of shares of the Company in issue
at any time. The maximum number of shares issuable
under share options to each eligible participant in all
schemes of the Company within any 12-month period
is limited to 1% of the shares of the Company in issue
at any time. Any further grant of share options in excess
of this limit is subject to shareholders’ approval in a
general meeting and certain disclosure and reporting
requirements.

Notes to the Interim Condensed Consolidated Financial Information FERfSER4E & B R B kIHf3E
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TETRENRA=TH

8.l EsTE (B

RERRESTE (&

KRB A EIIRETAEREAINER
BINEERES (TmEREFRE)

RIENDVEF TETHAEHNETERR
HRSHERBMBALNERE BEX
ESBILIFRITE S RIHL A o LESh > TR
T ERHER T ATNERREIEIL
FFAITES > WIRFHEABBRALRIER
B HERANATNEARENERET
BRI BI0.1% 48 E S B | ATt (IRBINIR L
BEARTNKREMEE & BALER
RINIRERAE Lt WARBTETRER
FRERIRRE °

BANTINFASEIBRIPIE T Z HARITE
BREZREHE  NMEBBRAATNEM
B B 31T IR D AR 2 30% o IMEfT+ Z1&
REE RIBERARMPASEIRTEUE
BER2EEZBRERETRN Z&RSHE
FEEREERIRR AT BETRN Z1%°
BEILRGIZ A AE TR L2 BRIEARK
ERRNRRAE B W TETIKE
R ERERIFTE ©
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18.SHARE OPTION SCHEMES 8. RS HEETE (&

(continued)
Share Option Schemes (continued)

The subscription price of share options is determinable
by the directors, but may not be less than the highest of
() the Stock Exchange closing price of the Company’s
shares on the date of offer of the share options; (ii)
the average Stock Exchange closing price of the
Company'’s shares for the five trading days immediately
preceding the date of offer; and (i) the nominal value
of the shares of the Company. A consideration of
RMB1.00 is payable on acceptance of the offer of an
option or options.

After 13 October 2020, no further options will be
granted under the 2010 Share Option Scheme due to
its expiry. However, the provisions of the 2010 Share
Option Scheme shall remain in full force to the extent
necessary to give effect to the exercise of any options,
which were granted during the life of the 2010 Share
Option Scheme, and may continue to be exercisable in
accordance with their terms of issue.

The New Share Option Scheme became effective
on 30 October 2020, unless otherwise cancelled or
amended, will remain in force for 10 years from the
date of adoption of the New Share Option Scheme by
shareholders by resolution at a general meeting. The
maximum number of share options available for grant
under the New Share Option Scheme at 1 January
2025 and at 30 June 2025 were 77,814,466 and
77,814,466, respectively.

Share options do not confer rights on the holders to
dividends or to vote at shareholders’ meetings.
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18.SHARE OPTION SCHEMES 18. IR 5TE (&
(continued)
Share Option Schemes (continued) BREE (&)
The following share options were outstanding under MUTHBIARAR AR S —SFRERE 218
2010 Share Option Scheme of the Company during the —FE’JFHEEHT%E%HR’& g
period:
Six months ended Six months ended
30 June 2025 30 June 2024
BEZZT-4E HEZZ-MF
NB=+HLERER NB=tHIENER
Weighted Weighted
average average
exercise Number of exercise Number of
price options price options
mHEEsH MEEH
fIfEE  BREHE 1B BREHE
HK$ HKS
per share ’000 per share ‘000
BRET Fit gkET T
At 1 January R—B—H 1.27 15,237 1.24 21,475
Exercised during the period HRITRE 1.25 (12,250) 1.04 (3,427)
Forfeited during the period HARIRIL - - 1.48 (1,140)
At 30 June RAB=+H 1.32 2,987 1.26 16,908
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18.SHARE OPTION
(continued)

Share Option Schemes (continued)

The following share options were outstanding under the

REMB R

SCHEMES 18. BBRGHEETE (&

RERRtESHE (BB

DL EaENSIE -Gz g INEENESIE PR

New Share Option Scheme of the Company during the TTIEHBRRAE .
period:
Six months ended Six months ended
30 June 2025 30 June 2024
BE"S"RF BEZZNE
NA=THLREAR NA=+HIERER
Weighted Weighted
average average
exercise Number of exercise Number of
price options price options
mETsH MY
B BREXE I8 BREHE
HK$ HKS
per share ’000 per share '000
skHT Tt AT T
At 1 January K—B—H 0.64 33,232 0.65 48,418
Exercised during the period HRITHE 0.72 (12,161) 0.65 (6,401)
Forfeited during the period HARIR I 0.57 (1,549) 0.60 (1,505)
At 30 June RAB=+H 0.60 19,522 0.65 40,513

76 Leoch International Technology Limited —

Interim Report 2025



Notes to the Interim Condensed Consolidated Financial Information FARfSER4E & BTSSRI HTEE

18.SHARE OPTION SCHEMES 18.

(continued)
Share Option Schemes (continued)

Movements in the Company’s share options under all
schemes of the Company during the period are as

30 June 2025
TETRENRA=TH

FEicREstE ()
AR B ()

HRAATFFAtEIIE TR AT ERE S &
EJ TN

follows:
Number of share options
BREZE
Closing
price of
the shares of
the Company
immediately
At Exercised At Date of Exercise  Exercise price before the date
Name or category 1 January during 30 June grant of period of of share options on which options
of participant 2025 the period* 2025  shareoptions  share options  HKS per share Vesting period were granted
SEERE
BHESE
RZBZEE RZBZEE BRETER FRE R
2REHLGER -B-A Brfer  AB=tR BRERLASE  BEREGED SRiEn GEN ZWHME
Directors EF
Mr. Cao Yixiong Alan 300,000 (300,000) - 22 November 1 December 1.020 () One-third of the total number of the share options 1.020
Bkt 2016 201710 granted are exercisable at any time on or after
ZE—RE 21 November 1 December 2017;
+-AZ+ZH 206 () ERERECH=H7-TR_E-tE+°A-
Z3-tf HEZBEFEENTE;
+ZE-HE (i) One-third of the total number of the share options
ZBIR granted are exercisable at any time on or after
+-B-+-A 1 December 2018; and
() ERBRECH=D7—IRZE-N\F+ZA—
BEZBEMBRENTE; &
(i) The remaining one-third of the total number of the share
options granted are exercisable at any time on or after
1 December 2019,
i) BREREEEZBT=)z—TR_F-NEF+Z
A-B8iz & EFEERTE:
200,000 (200,000) - 19July 2019 1 August 2020 1.280 () One-third of the total number of the share options 0610
ZZ-NE  to18Juy2029 granted are exercisable at any time on or after 1 August
tBt+hB Z27% 2020;
NA—-HE () ERERELYz=H7-TR_3-FF\F-H
Z3ohE R BERBENTE;
tA+N\E (i) One-third of the total number of the share options

granted are exercisable at any time on or after 1 August
2021; and

() EEBRECH 2 =02-TR_F_-F/\A—-H
AZREABRNTRE, &

(i) The remaining one-third of the total number of the share
options granted are exercisable at any time on or after 1
August 2022.

i) BRERECHBT=D2—TR_2__F)\A
—RaZEAARRERNTR.
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ZE2TRFRA=1+H

18.SHARE OPTION SCHEMES
(continued)

Share Option Schemes (continued)

18.

BikEstE (B

RERRtESHE (BB

Number of share options
Closing
price of
the shares of
the Company
immediately
At Exercised At Date of Exercise  Exercise price before the date
Name or category 1 January during 30 June grant of period of of share options on which options
of participant 2025 the period* 2025  share options  share options  HK$ per share Vesting period were granted
SERRE
BHBRE
RZSZEE AZECRE BRENEE FAFRM
2RBRATER -B-A Bafie  AB=tE BRERLASE  BRECES sREn BEN W fE
Directors EF
300,000 (300,000) - 3 April 2020 16 April 2021 0.600 () One-third of the total number of the share options 0.480
ZEIZE {02 Api 2030 granted are exercisable at any time on or after 16 April
mE=H Z 2021;
() EERBRECH?=57-TR_F_-FNA+R
HAZBEFBENTE;
(i) One-third of the total number of the share options
granted are exercisable at any time on or after 16 April
2022; and
iy BRERECH=H7-TR_B__FMA+A
BaZBEMBENTE; &
(i) The remaining one-third of the total number of the share
options granted are exercisable at any time on or after
16 April 2023.
i) BREREAEZBT=H)z—TR_B_=FNA
TRERZ EEFRERTE:
300,000 (150,000) 150,000 24 October 2022 1 November 0520 () One-fourth of the total number of the share options 0.530
B S 2023t granted are exercisable at any time on or after
+AZ+mA 23 October 1 November 2023;
2032 () EEERRAYIMAZ-IR_FZF+-A—
ZEICE Bz BRAMBRNTE;
+-F—-BE (i) One-fourth of the total number of the share options
ZZ-CE granted are exercisable at any time on or after
+A-+=H 1 November 2024;
i) BRERECHNAZ—TR_E_ME+-F—
HAZBEFBENTE;
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i

One-fourth of the total number of the share options

granted are exercisable at any time on or after

1 November 2025; and

i) EEBRECE N2 —AR 2R+
BaZBEMBENTE; &

(iv) The remaining one-fourth of the total number of the share
options granted are exercisable at any time on or after
1 November 2026.

(V) BRERESHZBTONZ—TR_ZNE+—

A-B8iz B EFRERTE:
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18.SHARE OPTION SCHEMES
(continued)

Share Option Schemes (continued)

30 June 2025
ZETRFRA=1+H

18. Bzt E (8B

RERRTESHE (BB

Number of share options
Closing
price of
the shares of
the Company
immediately
At Exercised At Date of Exercise  Exercise price before the date
Name or category 1 January during 30 June grant of period of of share options on which options
of participant 2025 the period* 2025  share options  share options  HK$ per share Vesting period were granted
SERRE
BHASE
o 2 pZBZR BRETHEE FAFRM
2ABRLTER -B-A Bafe  AB=tR BRERLASE  BREGES sREnT BEN ZWHME
Directors £
Mr. Lau Chi Kit 300,000 (300,000) - 22 November 1 December 1.020 () One-third of the total number of the share options 1.020
itk 2016 01710 granted are exercisable at any time on or after
ZE-7E 21 November 1 December 2017,
+-A=+ZH 206 () ERERECH=57-TR_F-tE+A-
s HEZBEFBENTE;
+ZA-HE (i) One-third of the total number of the share options
TR granted are exercisable at any time on or after
+-B-+-A 1 December 2018; and
() EEBREEE,=D7—IRZ2-N\F+2A—
BEZBEMBENTE; &
(i) The remaining one-third of the total number of the share
options granted are exercisable at any time on or after
1 December 2019,
(i) BREREEEZBT=Hz—TR_F-NE+Z
A-B8iz B EFRERTE.
200,000 - 200,000 19July 2019 1 August 2020 1.280 () One-third of the total number of the share options 0610
ZE-NE  to18Juy2029 granted are exercisable at any time on or after 1 August
tBt+hB “RT%E 2020;
NA—RE () EBREREeYz=H7-TR_2_FF\F-H
b - R BERBENTE;
tA+N\A (i) One-third of the total number of the share options

granted are exercisable at any time on or after 1 August
2021; and
i) ERBERECH 2 =H2-TR_F_-F/\A—-H
A2 BEMBANTE; &
(i) The remaining one-third of the total number of the share
options granted are exercisable at any time on or after
1 August 2022.
REBREAR HT=02—TR_8__F)\A
—BHZBERRREATE
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30 June 2025
ZE2TRFRA=1+H

18.SHARE OPTION SCHEMES
(continued)

Share Option Schemes (continued)

18. Bzt E (BB

RERRtESHE (BB

Number of share options
Closing
price of
the shares of
the Company
immediately
At Exercised At Date of Exercise  Exercise price before the date
Name or category 1 January during 30 June grant of period of of share options on which options
of participant 2025 the period* 2025  share options  share options  HK$ per share Vesting period were granted
SERRE
BHBRE
RZSZEE RZBZEE BRENEE FAFRM
2RBRATER -B-A Bafie  AB=tE BRERLASE  BRECES sREn BEN W fE
Directors EF
300,000 (300,000) - 3 April 2020 16 April 2021 0.600 () One-third of the total number of the share options 0.480
ZEIZE {02 Api 2030 granted are exercisable at any time on or after 16 April
mE=H 2021;
! () EERBRECH?=57-TR_F_-FNA+R
HAZBEFBENTE;
(i) One-third of the total number of the share options
granted are exercisable at any time on or after 16 April
2022; and
iy BRERECH=H7-TR_B__FMA+A
BaZBEMBENTE; &
(i) The remaining one-third of the total number of the share
options granted are exercisable at any time on or after
16 April 2023.
() BRERESHZBT=Hz-TR_B_=FNA
TRERZ EEFRERTE:
300,000 (150,000) 150,000 24 Qctober 1 November 0520 () One-fourth of the total number of the share options 0.530
2022 2023t granted are exercisable at any time on or after
ittt 23 October 1 November 2023;
+A-+mA 2032 () BRERESHINAZ—TR_F_=F+-F-
ZEICE Bz BRAMBRNTE;
+-F—-BE (i) One-fourth of the total number of the share options
ZZ-CE granted are exercisable at any time on or after
+A-+=H 1 November 2024;
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ERBRERY NN TR _F_ME+-A-
B RARRERTE;

(i) One-fourth of the total number of the share options
granted are exercisable at any time on or after
1 November 2025; and

i) EEBERECH I NSz —TR_E_BE+-A-
Bz EARERTE, &

(i) The remaining one-fourth of the total number of the
share options granted are exercisable at any time on or
after 1 November 2026.

(V) BRERECH BTN IR -2 E+—
A-BEZ&EABEATE
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18.SHARE OPTION SCHEMES
(continued)

Share Option Schemes (continued)

]

30 June 2025
ZETRFRA=1+H

8.l EsTE (B

RERRTESHE (BB

Number of share options
Closing
price of
the shares of
the Company
immediately
At Exercised At Date of Exercise  Exercise price before the date
Name or category 1 January during 30 June grant of period of of share options on which options
of participant 2025 the period* 2025  share options  share options  HK$ per share Vesting period were granted
SERRE
BHASE
o 2 RZBZEE BRETHEE FAFRM
2ABRLTER -B-A Bafe  AB=tR BRERLASE  BREGES sREnT BEN ZWHME
Directors £

Mr. Lu Zhigjang 225,000 (75,000) 150,000 24 Qctober 1 November 0.520 () One-fourth of the total number of the share options 0.530

ESREE 2022 202310 granted are exercisable at any time on or after

ZZCCF 23 October 1 November 2023;
+AZ+mA 2032 () BRERECHINAZ-TR_F_=F+-F—
ZZICE HEZBEFBENTE;
+-E-HE (i) One-fourth of the total number of the share options
“B="F granted are exercisable at any time on or after
+AZ+=A 1 November 2024;
i)y BRERECH N7 TR _B_NE+—F—
B ZBAEFBENTE;

(i) One-fourth of the total number of the share options
granted are exercisable at any time on or after
1 November 2025; and

i) BRERESH NAZ—TR_F_2F+—F—
Bz BRMBANTE, &

(i) The remaining one-fourth of the total number of the
share options granted are exercisable at any time on or
after 1 November 2026.

(V) ERBRECHETONZ-AIR_BAET—
B—Baz & EmEEnTE.
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30 June 2025

ZE2TRFRA=1+H

18.SHARE OPTION SCHEMES
(continued)

Share Option Schemes (continued)

18. Bzt E (BB

RERRtESHE (BB

g A
gy =

M ERIEE

Number of share options
Closing
price of
the shares of
the Company
immediately
At Exercised At Date of Exercise  Exercise price before the date
Name or category 1 January during 30 June grant of period of of share options on which options
of participant 2025 the period* 2025  share options  share options  HK$ per share Vesting period were granted
SERRE
BHBRE
RZSZEE RZBZEE BRENEE FAFRM
2RBRATER -B-A Bafie  AB=tE BRERLASE  BRECES sREn BEN W fE
Directors EF
Ms. HONG Yu 400,000 (200,000) 200,000 13 January 16 January 0.560 () One-fitth of the total number of the share options 0.560
At 2021 20210 granted are exercisable at any time on or after
5% 12 January 16 January 2022;
—A+=H 2031 () EEBRECH RS Z-TR-E__E-A+R
S HAZBEFBENTE;
Bt/ HE (i) One-fifth of the total number of the share options
“E=-& granted are exercisable at any time on or after
—-A+ZH 16 January 2023;
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i) BRERECH A7 —TR_B_=F-A+R
B ZBAEFRENTE;

(ii) One-fifth of the total number of the share options
granted are exercisable at any time on or after
16 January 2024;

i) ERERECU AR 7 —TR_E_ME-A+K
Bz BRAMBRNTE;

(i) One-fifth of the total number of the share options
granted are exercisable at any time on or after
16 January 2025; and

(W) BRERESEZAAZ—TR_F_RF-B+R
Bz BRAMBRANTE, &

(v) The remaining one-fifth of the total number of the share
options granted are exercisable at any time on or after
16 January 2026.

() BRERECHZBTINZ-TR_2 A
TARBAZEEMEERTE
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18.SHARE OPTION SCHEMES
(continued)

Share Option Schemes (continued)

]

30 June 2025
ZETRFRA=1+H

8.l EsTE (B

RERRTESHE (BB

Number of share options
Closing
price of
the shares of
the Company
immediately
At Exercised At Date of Exercise  Exercise price before the date
Name or category 1 January during 30 June grant of period of of share options on which options
of participant 2025 the period* 2025  share options  share options  HK$ per share Vesting period were granted
SERRE
BHASE
o 2 RZBZEE BRETHEE FAFRM
2ABRLTER -B-A Bafe  AB=tR BRERLASE  BREGES sREnT BEN ZWHME
Directors £%
600,000 (100,000) 500,000 30 September 1 October 0572 () One-fourth of the total number of the share options 0.540
2022 2023 to granted are exercisable at any time on or after 1 October
ZETTE 29 September 2023;
NB=+8 2032 () ERBERECH NN Z-TR_E_=F+A-H
ZZICE A EEARERGE;
+B-HE (i) One-fourth of the total number of the share options
“B="F granted are exercisable at any time on or after 1 October
ABZ+HA 2024;
i)y BERERECH N7 —TR_B_MF+A-H
A EERBERGE;
(i) One-fourth of the total number of the share options
granted are exercisable at any time on or after1 October
2025; and
i) BEEREAYz MY —TR_2_5%+5-H
R BEABENTE &
(i) The remaining one-fourth of the total number of the
share options granted are exercisable at any time on or
after 1 October 2026.
(V) BRERECH BTN TR -2 ETA
—HAZBERREATE
3,425,000 2,075,000) 1,350,000
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30 June 2025
ZE2TRFRA=1+H

18.SHARE OPTION SCHEMES
(continued)

Share Option Schemes (continued)

18. Bzt E (BB

RERRtESHE (BB

Number of share options
Closing
price of
the shares of
Exercise the Company
price of immediately
share before the date
Name or At Exercised Forfeited At Date of Exercise options on which
category of 1 January during the during the 30 June grant of period of HK$ options were
participant 2025 period* period 2025 share options  share options per share Vesting period granted
ZiRnE
bk
k33 RIBZEE BREGRE AR
SEERLIER -A-A Bahf  BREK  ABSTE BRERLAS BRECED ST BB 22U
Other employees in 1,149,000 (1,019,000 - 130,000 22 November 1 December 1.020 () One-third of the total number of the share options granted are 1.020
aggregate 2016 201710 exercisable at any time on or after 1 December 2017;
HteS s ZZ-5RE 21 November () BREREEH2=Hz-TR_E2-tE+ZA-AY
+-B+ZA 226 ZEEAREAGE;
TtE (i) One-third of the total number of the share options granted are
+25-HE exercisable at any ime on or after 1 December 2018; and
a3 il EEBREEHZ=H2-TR_F-\E+2F-HY
+-AZ+-H ZEARRERGE; &
(i) The remaining one-third of the total number of the share
options granted are exercisable at any time on or after
1 December 2019,
i) BREREEH BT =D TR_B-AE+ZA-
Agz BERREATE:
1,046,000 (946,000) - 100000 25 May 2017 1June 1.760 () One-third of the total number of the share options granted are 1.690
“5-tf 2018 exercisable at any time on or after 1 June 2018,
7A-t3A to 24 May (| EREREEHZ=H2-TR_E-\EAA-BHZ
2001 BERREATE;
“3-\E (i) One-third of the total number of the share options granted are
~E-HE exercisable at any ime on or after 1 June 2019; and
ZECbE [l BREREEHZ=D2-TR_B-NEAA-BIAZ
#RZ+MA BRERERGE; &
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i

The remaining one-third of the total number of the share
options granted are exercisable at any time on or after 1 June
2020.

i) ERERELZ BTN -AR-ERERA-H

F2RANBRRTE
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30 June 2025
ZETRFRA=1+H

18.SHARE OPTION SCHEMES 18. RS HESTE (4B)

(continued)
- - A 3 ==
Share Option Schemes (continued) fRIGERTE (B)
Number of share options
BREYE
Closing
price of
the shares of
Exercise the Company
price of immediately
share before the date
Name or At Exercised Forfeited At Date of Exercise options on which
category of 1 January during the during the 30 June grant of period of HK$ options were
participant 2025 period* period 2025 share options  share options per share Vesting period granted
ZiRnE
ek
i k33 RIBZEE BREGRE AR
SEERLAER -A-B Bahfe  BREK  ARSTE BRERLAE BRECED SlEr BEH ZWHfE
Other employees in
aggregate
EftREAH
2,750,000 2,050,000) - 700,000 4 December 16 December 1442 () One-third of the total number of the share options granted are 1.430
2017 201810 exercisable at any time on or after 16 December 2018;
ZE—tE 3 December () BRERESH2=H7-TR_B-\E+ZA+5H
+ZABH 2027 HZEEMBEAGE;
3\ (i) One-third of the total number of the share options granted are
+ZAtREE exercisable at any time on or after 16 December 2019; and
“ECtE i) EEBERELZZ=D2-TR_E-NE+ZA+AA
T2A=H Az EANRERTE; R
(i) The remaining one-third of the total number of the share
options granted are exercisable at any time on or after
16 December 2020.
i) BEBRELH BT=n2-AIR_B_FE+_R
TRARZEEARERGR.
8,292,000 (6,435,000) - 1,857,000 19 Juy 1 August 1.280 () One-third of the total number of the share options granted are 0610
2019 202010 exercisable at any time on or after 1 August 2020;
ZEAE 180y 2029 (| EREREEZZ=H7-TR-F-ZENA-ALZ
tAthE I3I%% BERRERTE;
N\B-BZE (i) One-third of the total number of the share options granted are
Sy 3 exercisable at any time on or after 1 August 2021; and
tAtNR [l BREREEH2=H2-AR_B_-FN\A-RIZ

BREFREAGTE; &

(i) The remaining one-third of the total number of the share
options granted are exercisable at any time on or after
1 August 2022,

i) ERERERHZBT=A2-UR_BZ_FN\A-H
A EAEARERTE
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30 June 2025
—EARF,B=1H

18.SHARE OPTION SCHEMES

(continued)

Share Option Schemes (continued)

18. Bzt E (BB

RERRtESHE (BB

Number of share options
Closing
price of
the shares of
Exercise the Company
price of immediately
share before the date
Name or At Exercised Forfeited At Date of Exercise options on which
category of 1 January during the during the 30 June grant of period of HK$ options were
participant 2025 period* period 2025 share options  share options per share Vesting period granted
ZiRnE
bk
“I2RE RIBZEE BREGRE AR
SEERLIER -A-A Bahf  BREK  ABSTE BRERLAS BRECED ST BB 22U
Other employees in
aggregate
EftfRE A
400,000 400,000) - - 3 Apr 16 Apri 0,600 () One-third of the total number of the share options granted are 0480
2020 202110 exercisable at any time on or after 16 April 2021;
ZZITE 2Api 2030 () BREREEH2=Hz-TR_B_-EMA+5AY
ME=R -k ZBAFERAGE;
ME+/7EE (i) One-third of the total number of the share options granted are
e 2 exercisable at any time on or after 16 Apr 2022; and
MAZR ) EEBREEHZ=Hz-TR_F__ENA+AEY
ZEARRERGE; &
(i) The remaining one-third of the total number of the share
options granted are exercisable at any time on or after 16 Apri
2028,
i) BREREEHZBT =D TR_BZ=EMA+R
Agz BERREATE:
1,800,000 (1,200,000 (200,000) 400,000 13 January 16 January 0.560 () One-fitth of the total number of the share options granted are 0560
2021 202210 exercisable at any time on or after 16 January 2022;
ZET-E 12Januay (| EEEREEHZEAZ-TR_E__E-A+5ET
-At=A 2031 ZERABENGE;
ZEIZ (i) Onefifth of the total number of the share options granted are
—B+/78% exercisable at any time on or after 16 January 2023;
23s-% [ BREREEH2 AN -AR_B_=F-A+50
-At2H ZEERREAGE;
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(i) Onefifth of the total number of the share options granted are
exercisable at any time on or after 16 January 2024;

i) EEBEREEH AN -TR_F_NE-A+7ET
ZEAAREAGTE;

(iv) Onefifth of the total number of the share options granted are
exercisable at any time on or after 16 January 2025; and

() EEEREEHEA2-TR_E_EE-A+5 T
ZEEFABENGE; R

(v} The remaining one-ffth of the total number of the share options
granted are exercisable at any time on or after 16 January
2026.

() EREREEHZBTIAZ-TRIBIAE-AIA
AEzBEREERTE:
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30 June 2025
—EARFSB=1H

18.SHARE OPTION SCHEMES 18. RS HESTE (4B)

(continued)
- - A 3 ==
Share Option Schemes (continued) fRIGERTE (B)
Number of share options
BREYE
Closing
price of
the shares of
Exercise the Company
price of immediately
share before the date
Name or At Exercised Forfeited At Date of Exercise options on which
category of 1 January during the during the 30 June grant of period of HK$ options were
participant 2025 period* period 2025 share options  share options per share Vesting period granted
ZiRnE
ek
i k33 RIBZEE BREGRE AR
SEERLAER -A-A Bahfe  BREK  ARSTE BRERLAE BRECED SlEr BEH ZWHfE
Other employees in
aggregate
HteS Az
7,197,000 (5,259,000) - 1938000 2 September 16 September 0910 () One-third of the total number of the share options granted are 0840
2021 202210 exercisable at any time on or after 16 September 2022;
TET—E | September () ERBRELEZ=HZz-URZSZZEART/AT
hAZH 2031 ZEERREAGE;
S (i) One-third of the total number of the share options granted are
nETREE exercisale at any fime on or after 16 September 2023; and
3Tk i) EEBRELHZ=D2-TR_F_ZFAAARY
hB-H ZEERREAGE; &
(i) The remaining one-third of the total number of the share
options granted are exercisable at any time on or after
16 September 2024,
i) BRERELHZBT =D TR_B_MEARTA
Agz BERREATE:
22,410,500 (5,027,000) (1,350,000 16,033,500 30 September 1 October 0572 () One-fourth of the total number of the share options granted are 0540
2022 202310 exercisable at any time on or after 1 October 2023;
ZEZZE 9 September (| ERBRESHINAZ-TIR_E_£+B-A52
hA=TH 2032 BERRERTE;
“ECZE (i) One-fourth of the total number of the share options granted are
+E-B% exercisable at any time on or after 1 October 2024;
ZE-C [l BREREEHNAZ-AR_B_META-RIZ
AAZ+hA BEMRERGTE;

(i) One-fourth of the total number of the share options granted are
exercisable at any time on or aftert October 2025; and

i) EEEREEL NA2-TR_E_RETA-RAEZ
BEARERGE; &

(i The remaining one-fourth of the total number of the share
options granted are exercisable at any time on or after
1 October 2026.

() BRERELHZ BTN -TR_BZ E+A-H
HZEEABERTE.

45044500 (22,336,000 (1550000 21,158,500

48469500 (24,411,000) (1550000 22,508,500
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30 June 2025
“ETREHRAZ=TH

18.SHARE OPTION SCHEMES 8. FEAcEsTE (BB
(continued)
Share Option Schemes (continued) fRIGERTE (&
* The weighted average share price of the Company’s * RABIRM R EBRERETHEERNME
shares at the date of exercise for share options exercised FHRDERAEER22TET (HEZZT
during the period was HK$2.27 per share (the six months “MENB=+HLIENES 1.4387T) ©

ended 30 June 2024: HK$1.43).

The exercise prices and exercise periods of the share NATIFASTEIE N SR TEREEIRE 1T
options outstanding under all schemes of the Company (BERTERNT
are as follows:

30 June 2025: “Z2TRFAA=1AH:

Exercise price

Number of options per share Exercise period
B EEE SRITEE 1T1EHA
130,000 HK$1.020 1 December 2017 to 21 November 2026

1.020%8 7T “E—ttHF+ZA—HEIZIRE+—AZ+—H
100,000 HK$1.760 1 June 2018 to 24 May 2027

1.760%E 7T —N\FARB—HEZZEZttFABZ+MH
700,000 HK$1.442 16 December 2018 to 3 December 2027

1.442% 7T - N\FF+ZA+RBEZZETLtHFE+ZAZ=H
2,057,000 HK$1.280 1 August 2020 to 18 July 2029

1.2807 7T —ETEFENB—HEZZ-_AFtA+/\H
600,000 HK$0.560 16 January 2022 to 12 January 2031

0.5607& 7T 2 TF—RB+ARHEZZE=—F—A+ZH
1,938,000 HK$0.910 16 September 2022 to 1 September 2031

0.910% 7T BT THFAB+AHEZZ=—%NHB—H
16,533,500 HK$0.572 1 October 2023 to 30 September 2032

0.5728 7T T2 t+A—HEZIZ="FhAZ=1+H
450,000 HK$0.520 1 November 2023 to 23 October 2032

0.5207 7T 2=+ —AB—HEIZE="+B=+=H
22,508,500
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30 June 2025
TETRENRA=TH

18.SHARE OPTION SCHEMES 18. AR #EET 8 (2
(continued)
Share Option Schemes (continued) BEtE &)
31 December 2024: “ECNE+"/A=+—H":

Exercise price

Number of options per share Exercise period
A E BRITEE 1TfEHA
1,749,000 HK$1.020 1 December 2017 to 21 November 2026

1.020% 7T E2—+t+tFE+ZRA—HEZIZEZARF+—HAZ+—H
1,046,000 HK$1.760 1 June 2018 to 24 May 2027

1.76078 7T - N\EXB—HE_EZ”-_tH&HEHA_+WA
2,750,000 HK$1.442 16 December 2018 to 3 December 2027

1.4425 7T —E-N\E+_B+ABEE_tFE+"HA=H
8,692,000 HK$1.280 1 August 2020 to 18 July 2029

1.2807 7T —ECEFENB—HE_Z_hEtHA+N\H
1,000,000 HK$0.600 16 April 2021 to 2 April 2030

0.6007 7T TEC—FNA+ANHE_ZE=ZEFNA_H
2,200,000 HK$0.560 16 January 2022 to 12 January 2031

0.5607 7T B F—-Bt+AAHE_E=—F—HF+_H
7,197,000 HK$0.910 16 September 2022 to 1 September 2031

0.910% 7T TECTFEABR+TANHEZE=—FNA—H
23,010,500 HK$0.572 1 October 2023 to 30 September 2032

0.5727 7T B =Ft+RB—HE_ZE="_FHhBA=1+H
825,000 HK$0.520 1 November 2023 to 23 October 2032

0.5207 7T B =Ft+—RB—HE_ZE=_F+H_-_+=H
48,469,500
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18.SHARE OPTION SCHEMES

(continued)
Share Option Schemes (continued)

No share options were granted during the six months
ended 30 June 2025 (the six months ended 30 June
2024: nil). Accordingly, the number of shares that may
be issued in respect of options granted during the
Period was nil (the six months ended 30 June 2024:
nil).

The 24,411,000 share options exercised during the
period resulted in the issue of 24,411,000 ordinary
shares of the Company and additional share capital
of HK$2,441,000 (equivalent to RMB2,249,000) and
share premium of HK$21,621,000 (equivalent to
RMB19,922,000).

At the end of the reporting period, the Company had
outstanding share options for the subscription of
22,508,500 shares under all schemes of the Company,
which represented approximately 1.60% of the issued
share capital of the Company as at that date. The
exercise in full of the outstanding share options would,
under the present capital structure of the Company,
result in the issue of 22,508,500 additional ordinary
shares of the Company and additional share capital
of HK$2,251,000 (equivalent to RMB2,053,000) and
share premium of HK$13,491,000 (equivalent to
RMB12,303,000), before related issuance expenses.

At the date of approval of these financial statements,
the Company had 22,091,500 share options
outstanding under all schemes of the Company, which
represented approximately 1.57% of the Company’s
shares in issue as at that date.
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Notes to the Interim Condensed Consolidated Financial Information FARfSER4 & B1 7 B kIHT3E

30 June 2025
“ETREHRAZ=TH

8. B st (&

RERRHESTE (&

BEZ_AFNRA=THLENER L
BRUEERE BE_Z_MNFB=1
HIEAER © ) <ALt sEIRER ERHER
B FETHIRMBERAT BEZZZ
FRAZTHILERER 1 B) o

RHAR{T1524,411,00010 B B HE BB 3% 1T
24,411,000 AR B BB » U REINR AR
2,441,000/ ¢ (FBE i AR #2,249,0007T)
R &1 %% 1821,621,0008 T FRER AR
19,922,0007T) ©

PG > AR BHEE BRI TR
Al sR B A A Bl Ff A 5t 818 T22,508,5008% %
S HERAATDNRERNERHTRALN
1.60% © RIFARABINIRA RAZE 21T
i 18 AR 1T BB AR A 2 B 8817 22,508, 5008%
RN EREINEEIL > LUK BBIMNIE A2,251,000
BT FBZER AR K2,053,0007T0) KRR EE
13,491,000 7c (FHZE R A R #12,303,0007T)
GNExMERASE1TRASZ AN ©

AZEMBEHRRENL B BRIEBEAQABFE
sH8) > AATHEAE22,091,50017 8 R ITERE
IR HERARBNE HNEEITRABY
1.57%°
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30 June 2025
TETRENRA=TH

19.COMMITMENTS 19. 738
The Group had the following contractual commitments REEF  NEEBUTEREGE .

at the end of the reporting period:

30 June 31 December

2025 2024

—EZRE “ETOF

~AA=+H +ZHA=+—H

(Unaudited) (Audited)

(RE&EZ) (&%)

RMB’000 RMB’000

AR®BTT ARETFT

Land and buildings + iR igE 157,572 102,469

Plant and machinery B R 14 25 124,654 75,235
Capital contribution for financial assets %A A EEEE T AEB TR

at fair value through profit or loss HNEHREENEE 32,500 32,500

Total 4Bt 314,726 210,204
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30 June 2025
“ETREHRAZ=TH

20.RELATED PARTY 20.
TRANSACTIONS

(@) The Group had the following
material transactions with related
parties during the period:

Notes to the Interim Condensed Consolidated Financial Information FEAfSER4E &

M R R

(a) ~EEEREALIREAG
UTEERS :

For the six months
ended 30 June
BESAB=1+HI~EA

2025 2024
“E"RE “ETMF
(Unaudited) (Unaudited)
(RE&EZ) R ER)
Notes RMB’000 RMB’000
B =k AR®TT AREF T
Purchases of equipment [MFIEATBESRE
from related companies (i)
Related companies owned ETEIREBEAL
by Dr. Dong Li and his HEENRERT
associates 44,930 —
Purchases of raw materials [RAEQ T B ER1E
from related companies (i)
Related companies owned ETEIREBEAL
by Dr. Dong Li and his mAENEEAT
associates 141,637 56,750
Sales of products to AEARHEEm
related companies (i)
Related companies owned ETEIREBEA T
by Dr. Dong Li and his HmAENREEAT
associates 40,257 27,433
Interest expense to mAEA T FERX
related parties b(i)
Non-controlling shareholders  — Rl B A B Z FEIERR
of a subsidiary BRER - 87
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30 June 2025
ZETRFRA=1+H

20.RELATED PARTY 20.FABEANTR S &)
TRANSACTIONS (continued)
(@) The Group had the following (a) NEEHEBAEALTRIBAE
material transactions with UTEERS . (B)
related parties during the period:
(continued)
Note: 5T
()  The purchases of raw materials and sales of () EAREARETEMEEEKEDHE
products with the related companies were made ENRBESHRARTNERZRE X
according to prices mutually agreed between EEMENERABIIE=HIRMN
the two parties on terms not less favourable to BEILE=F WES) RENEIUE
the Group than terms available to or from (as (i

appropriate) independent third parties.

The related party transactions in respect of the IR BB BRI K 3H E A& MR
purchases of raw materials and sales of products BEATRZIER EmHRAE+IUA
above also constitute connected transactions or EEENBERSNIFERERS

continuing connected transactions as defined in
Chapter 14A of the Listing Rules.
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30 June 2025
“ETREHRAZ=TH

20.RELATED PARTY
TRANSACTIONS (continued)

(b) Outstanding balances with related
companies:

20.FAB AN Z (#B)

(b) HARPEATRIREEEER

Due from Due to
related companies related companies
FERRIEARIRE EBIEARTE
30 June 31 December 30 June 31 December
2025 2024 2025 2024
ZECnE “ECmE ZECERE —EClE
NB=tH +ZE=1+-H ~B=+tH +ZA=t+-H
(Unaudited) (Audited) (Unaudited) (Audited)
(&) (&7 (REEEZ) (B8R
Notes RMB’000 RMB'000 RMB’000 RMB'000
i3 AEBTT AEBFT ARETFT NS
Current: BN -
Non-controling shareholders ~ —FEIfIBAR 2 FEFER
of a subsidiary R 0 - - 3,258 9,258
Related companies owned ~ EZBIREMEAL
by Dr. Dong Li and his EENRIERT
associates (i) 26,505 31,060 178,684 53,447
Key management personnel ~ ZEETEEEAE
of the Group (i - - - 20,000
26,505 31,060 181,942 82,705
Notes: B 5E

(i) As at 30 June 2025, a loan amounting
to RMB2,000,000 (31 December 2024:
RMB8,000,000) from the non-controlling
shareholders of a subsidiary was unsecured, bore
interest rate at 4.35% per annum and repayable on
demand.
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() MIEBEZRFAA=+H FE—MH
MEBABZEZERERRZERAR
#2,000,0007c (ZE_MWE+_H
=+—H : AKE¥8,000,0007T) & &
RIP I EFN KL 5%t ERBNRE
KEFEER
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20.RELATED PARTY
TRANSACTIONS (continued)

20. [

30 June 2025
ZETRFRA=1+H

BANLTRS #B)

(b) Outstanding balances with related (b) BARAEABIRIRE(TAEER -
companies: (continued) (4&)
Notes: (continued) MIEE - ()
(i)  As at 30 June 2025 and 31 December 2024 all i) RIBZRFEAA=1TAKRZZZMN
balances with the related companies owned by F+ZA=t—H FrEHREFETL
Dr. Dong Li and his associates were trade in nature, REBEABEAENMEAR ZERE
unsecured, interest-free and repayable on demand. RHEZUE REF RERANE
KEFEE
(i) ~ As at 31 December 2024, a loan amounting to (i) MITFZWEF+ZRA=+—RH:%KE8
RMB20,000,000 from Key management personnel FEBTIEEBRABNERARE
of the Group was unsecured, bore interest free and 20,000,0007c & fRIE 1 ~ 2 B R AR
repayable on demand, which was repaid in May EBRRN_E_RAFERAAEE-
2025.
(c) Compensation of key management ) *EBRFTEEEASHME:
personnel of the Group:
Six months ended 30 June
HE/SA=+HLKEAR
2025 2024
“E"RE —ETPNE
(Unaudited)  (Unaudited)
(RE&EZR) (R EZ)
RMB’000 RMB’000
AR®TT AREF T
Basic salaries and other benefits HEA#HF 2 REHMEF 6,618 5,088
Equity-settled share option expenses MiEmEENBRERS 10 1,010
Pension scheme contributions IR FHEIMERR 149 177
Total wast 6,777 6,275
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30 June 2025
“ETREHRAZ=TH

21.EVENTS AFTER THE 21. {5 HA18 =18
REPORTING PERIOD
Save as disclosed herein, the Board is not aware of PRANFREFTINEEIN EEF U AFEE S
any significant events that have occurred since 30 June ECRFARA=THERBEEXRRSHBAL
2025 and up to the date of this report. BEEEEREAEF
22.APPROVAL OF THE INTERIM 22 #H/EPHAGERAG S I E
CONDENSED CONSOLIDATED e
FINANCIAL INFORMATION
The interim condensed consolidated financial HER GRS B ERNER B - AENA
information was approved and authorised for issue by T BHESEESHEmIRRETI

the board of directors on 29 August 2025.
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LEOCH INTERNATIONAL 12 £ Bl FF -

SR RHFEHEA N REERE NERT =E
To Provide Reliable, Innovative Energy Storage And
Power Solutions To The World

/_d ®

LEOCIH E+tHEEA T RA D
PR T ==t LEOCH INTERNATIONAL TECHNOLOGY LIMITED
Leoch Battery

Unit C, 33rd Floor, TML Tower

No.3 Hoi Shing Road, Tsuen Wan, New Territories, Hong Kong
BAMARE BREIRTMLESZ3318CE

Tel BB 5E: + 8523578 6666 Faxf#H: + 852 2117 0016

www.leoch.com



	Cover
	Contents
	Corporate Information
	Financial Highlights
	Management Discussion and Analysis
	Other Information
	Report on Review of Interim Condensed Consolidated Financial Statements
	Interim Condensed Consolidated Statement of Profit or Loss
	Interim Condensed Consolidated Statement of Comprehensive Income
	Interim Condensed Consolidated Statement of Financial Position
	Interim Condensed Consolidated Statement of Changes in Equity
	Interim Condensed Consolidated Statement of Cash Flows
	Notes to the Interim Condensed Consolidated Financial Information
	Back Cover

