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Corporate Profile

NEEH

BOARD OF DIRECTORS

Executive Directors

Mr. Meng Shuqi (Chairman)
Mr. Liu Zhizhen
(Appointed on 26 January 2025)
Mr. Yang Cheng
Mr. Li Zhengqguan
(Resigned on 26 January 2025)

Independent Non-executive Directors

Mr. Xue Jun
Ms. Li Yiging
Mr. Lui Chi Ho

AUDIT COMMITTEE

Mr. Xue Jun (Chairman)
Ms. Li Yiging
Mr. Lui Chi Ho

REMUNERATION COMMITTEE

Ms. Li Yiging (Chairwoman)
Mr. Xue Jun

Mr. Lui Chi Ho

Mr. Meng Shugi

NOMINATION COMMITTEE

Mr. Meng Shuqi (Chairman)
Mr. Xue Jun

Ms. Li Yiging

Mr. Lui Chi Ho

JOINT COMPANY SECRETARIES

Mr. Yang Cheng (Appointed on 26 January 2025)

Mr. Cheng Ching Kit (Appointed on 10 July 2025)

Mr. Cheung Kai Cheong, Willie (CFPA, FCCA)
(Resigned on 10 July 2025)

Mr. Li Zhengquan (Resigned on 26 January 2025)

AUTHORIZED REPRESENTATIVES

Mr. Meng Shuqi

Mr. Cheng Ching Kit (Appointed on 10 July 2025)

Mr. Cheung Kai Cheong, Willie (CFA, FCCA)
(Resigned on 10 July 2025)
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Corporate Profile (continued)

NEIEF(E)

AUDITOR ¥ 2B
Zhonghui Anda CPA Limited PEZESMEBAERAF
Certified Public Accountants and HEDI AR
Registered Public Interest Entity Auditor AR Tz B RBIZEED
23/F, Tower 2 &8
Enterprise Square Five NENEE
38 Wang Chiu Road 7= PR B 385k
Kowloon Bay, Kowloon TrEESELH
Hong Kong 2FE231E
HONG KONG LEGAL ADVISER EREERERE
Han Kun Law Offices LLP EMEMEBAEREZAEXERE
Rooms 430110, 43/F BB
Gloucester Tower, The Landmark SR REFR155R
15 Queen’s Road Central BEMEGEELTITAE
Hong Kong 431£4301-10F
COMPANY WEBSITE NRIEE
www.7road.com www.7road.com
STOCK CODE B 191X 5%
797 797

REGISTERED OFFICE IN THE CAYMAN HEREZHMREE
ISLANDS

Vistra (Cayman) Limited Vistra (Cayman) Limited

P.O. Box 31119, Grand Pavilion P.O. Box 31119, Grand Pavilion
Hibiscus Way, 802 West Bay Road Hibiscus Way, 802 West Bay Road
Grand Cayman, KY1-1205 Grand Cayman, KY1-1205
Cayman Islands Cayman Islands
PRINCIPAL PLACE OF BUSINESS IN HEEEEEME
THE PRC

The 27th Floor, Xiangjiang Financial Center &

Nanshan District, Shenzhen BRE

Guangdong Province RN T R L =

PRC FEIvrpo27i2

ZZE - AFHEIFRE Interim Report 2025 3



Corporate Profile (continued)

NEIER ()

PRINCIPAL PLACE OF BUSINESS IN
HONG KONG

40th Floor, Dah Sing Financial Centre
No. 248 Queen’s Road East
Wanchai

Hong Kong

PRINCIPAL SHARE REGISTRAR AND
TRANSFER OFFICE

Vistra (Cayman) Limited

P.O. Box 31119, Grand Pavilion
Hibiscus Way, 802 West Bay Road
Grand Cayman, KY1-1205
Cayman Islands

HONG KONG SHARE REGISTRAR

Computershare Hong Kong Investor Services Limited
Shops 1712-1716, 17th Floor

Hopewell Centre

183 Queen’s Road East

Wanchai

Hong Kong

PRINCIPAL BANKS

Bank of China
Shenzhen Qianhai Bay branch

China Merchants Bank
Shanghai Xuhui Binjiang branch
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Financial Performance Highlights

MERARE

For the six months ended 30 June

BEASA=ZTHLEAER

2025 2024

—E-RE —E-F

(RMB’000) (RMB’000)

(AE®FT) (AREFT)

Revenue W = 176,387 139,389

Profit/(loss) for the period HmsF(E518) 26,099 (5,971)
Profit/(loss) for the period attributable to RAGEAANEEHNA

owners of the Company wm A (E1E) 27,129 (7,814)

1. For the six months ended 30 June 2025, the Company recorded a total revenue 1. HEZZT-RAFANA=THLEAREAR  KARF

of approximately RMB176.4 million for its continuing operations, representing an
increase of approximately 26.5% as compared with the six months ended 30 June
2024.

For the six months ended 30 June 2025, the Company recorded a profit for the
period of approximately RMB26.1 million, and recorded a loss of approximately
RMB6.0 million as compared with the six months ended 30 June 2024. The
Company recorded a profit for the period attributable to owners of the Company of
approximately RMB27.1 million, and recorded a loss of approximately RMB7.8 million
as compared with the six months ended 30 June 2024.

— = —

—_=

BREXBHEFSRALBHOARARKIT64EE
T BRBE_T_MFRA=ZTHILEREAL
N#)26.5% °

2. BEZT-AFAA=ZTAHLRER KA
FHRRFOARB6IBEE T MBILE=-F
“MENAZTALERERREBEBEROAR
HeOBETL - ARABBARRHEAAEBHES
NEFHR/ARKIBEEBT MBE_T-MN
FRNAZTALERNBARESEBEROARKETS

BETT
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Management Discussion and Analysis
EEENWEDN

OVERVIEW

6

Overview of the industries in which the Company
operates in

According to the “Report on China’s Gaming Industry from
January to June 2025” (2025%1-68 /1 [ %% & &= 3 &)
published by the Game Publishing Committee (GPC) of
the China Audio-video and Digital Publishing Association,
China’s gaming market recorded an actual sales revenue
of approximately RMB168.0 billion from January to June
2025, representing a year-on-year increase of approximately
14.08%, reaching a record high. From January to June 2025,
the number of China’s game players also reached a record
high of approximately 679 million, representing a year-on-year
increase of approximately 0.72%. Market revenue and player
scale increased concurrently due to several contributing
factors, which include (i) the exceptional performance
of several newly launched games, which exceeded
expectations; (ii) the sustained success of long-running
games, contributing to steady revenue growth; and (iii), the
strong momentum of esports and mini-program games.
China’s mobile gaming market recorded an actual sales
revenue of approximately RMB125.309 billion, representing
a year-on-year increase of approximately 16.55%. The
client-based gaming market recorded an actual sales
revenue of approximately RMB35.403 billion, representing
a year-on-year increase of approximately 4.86%. The actual
sales revenue of the web game market decreased by
approximately 5.87% year-on-year, and overall sales were
approximately RMB2.203 billion. In respect of mobile games,
revenue from mini-program mobile games maintained rapid
growth, with actual sales revenue in the first half of 2025 of
approximately RMB23.276 billion, representing a year-on-year
increase of 40.2%. From January to June 2025, the overseas
market for China’s proprietarily developed games recorded
actual sales revenue of approximately US$9.501 billion,
representing a year-on-year increase of 11.07%. The United
States of America, Japan and South Korea remain the
primary overseas markets for China’s proprietarily developed
mobile games. Out of China’s proprietarily developed mobile
games exported overseas, strategy and role-playing games
accounted for the largest share.
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Management Discussion and Analysis (continued)

Business review in the first half of 2025

In the first half of 2025, the Group focused on its core
businesses, laying a solid foundation and taking steady steps
forward amid challenges.

During the Reporting Period, the Group generated revenue
from online games of approximately RMB176 million
(corresponding period in 2024: approximately RMB135
million), representing a year-on-year increase of 30.7%. Of
such total, revenue from mobile games accounted for 79%,
while revenue from web games accounted for 21%.

In the first half of 2025, we further strengthened our position in
the casual competitive and MMORPG sectors by maintaining
stable operations of our long-term products while advancing
key projects. Additionally, we expanded our diversified
portfolio through both self-developed and agency-distributed
mini-program products.

Our self-developed mobile game “DDTank” (&35& &), launched
in late 2022 as a long-term project, achieved a 15.2%
year-on-year increase in cumulative revenue during the first
half of 2025. On the mini-program front, our exclusively
operated mini-program game “I'm MT” (¥ IUMT) has
successively launched across multiple mini-program platforms
and continues to deliver stable revenue performance.

Our overseas publishing business continued to gain momentum.
Following its launch in Europe and the Americas, “Wartune H5”
(% B H5) was also successfully launched in Hong Kong, Macau,
Taiwan, and Southeast Asia, generating incremental revenue to
the Company.

— = —

—_=
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Management Discussion and Analysis (continued)

BIEE W T ()

8

Development of our self-developed mini-program based off
our classic intellectual properties, “DDTank” (38 58 &) and
“Wartune” (1% #h), continues to make steady progress. The
new mini-program game “New DDTank” (738 58 =) builds
upon the series’ classic gameplay while introducing innovative
content and gameplay enhancements. The title entered beta
testing in mid-2025, along with the mini-program version
of “Wartune H5” (## #§H5). In the 2D game segment, the
Company successfully completed development and initiated
online testing of two mobile gaming products during the
Reporting Period, in accordance with our product roadmap.
Preliminary market responses indicate these products have
underperformed against initial projections. The Company
will re-evaluate the commercial prospects of these products
based on market preferences, player feedback, and future
potential. In the first half of 2025, we successfully launched
“Bloodline” (I #%), our agency-distributed card-based
mini-program game. Additionally, our partnership with respect
to the 3D version mini-program “I'm MT” (£t AUMT) continues
to advance, along with the agency distribution of several other
mini-program titles.

During the first half of 2025, we implemented capability tools
that significantly improved our technical and operational data
analysis. These enhancements increased both efficiency and
accuracy in data capture, data analysis, and user profiling
compared to the past, enabling more efficient marketing
and operational strategies. Additionally, we successfully
integrated artificial intelligence across multiple business lines
of the Company, which contributed to improved research and
development efficiency and product quality.

7Road Holdings Limited &+ Ki&3E &G R A 7]
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Management Discussion and Analysis (continued)

OUTLOOK FOR THE SECOND HALF OF
2025

In the second half of 2025, the Group will maintain its strategic
focus on intellectual property development, product refinement, and
global expansion. We will continue to maximize the value of existing
intellectual property assets while strengthening our capabilities
in long-term operation and global distribution. We will continue
to enhance our research and development investments in casual
competitive gaming and MMORPG segments, broadening the range
of both self-developed and agency-distributed products.

The summer holiday season, marking the beginning of the second
half of 2025, presents a highly competitive market opportunity.
Multiple projects under the Company’s classic intellectual property
titles, “DDTank” (58 58 & ) and “Wartune” (4 i ), have completed
content development and marketing preparations ahead of schedule.
These projects will feature special seasonal servers designed to
maximize our competitive position during this peak gaming period.

In the second half of 2025, we will explore new pathways for
international growth, which includes diversifying our overseas
distribution into targeted niche segments, with a particular focus
on exploring market opportunities in Turkey and expanding our
presence across the Middle East.

On the new product development front, the first cross-platform
version of our classic intellectual property, “DDTank” (58 58 &), with
three-end interoperability is currently in development with core
research and development expected to be completed within 2025.

For our agency distribution business, the “I'm MT” (F IHMT)
3D mini-program project and several other mini-program titles
are expected to be launched in the second half of 2025. These
projects will be progressively rolled out to players across various
mini-program platforms.

— = —
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Management Discussion and Analysis (continued)

BIEE W T ()

The gaming industry thrives on delivering joy to players. Building on
the foundation of our major intellectual property titles, “DDTank” (5&
38 &) and “Wartune” (18 #h), the Group will strive for innovation and
in-depth development. We always adhere to a user-centric approach.
As we continue to deliver richer and more engaging content, we are
committed to providing a higher-quality gaming experience for a

wide range of players.

On the investment front, we will continue to seek appropriate
investments or partnerships that align with the Group’s development
strategy.

In summary, the Group will continue to maximize the value of the
Group’s core intellectual property assets, proactively explore the
potential value of mini-program games and diversify our gaming
product portfolio. At the same time, the Group will optimize resource
allocation, actively respond to changes in technology and in the
market, and continuously improve our overall capabilities with the
aim of creating more value for our Shareholders.

10 7Road Holdings Limited &+ Ki&3E &G R A 7]

BEERENER ASBECHBIE
SBE MR | WARIPERE - S OKEH
EITRIFT MRS - HPIRRBISIARF
BRZL ESHARFPFEZAEBATHNR
B BMIORBEATFKITEERENEER

ERERE  RMAKEEEIEENRE
HAFHRE  UREARENZERBMHE

e AEBESEERERNASEZLIP
EEXLERIZENETEBRNELER"
TEEBRERAS - RN - BLERSE -
BREHRMMTSNE L JFEERTR
BN UHABRRAEEZ(EE -



Management Discussion and Analysis (continued)

FINANCIAL REVIEW

Operational Information

During the first half of 2025, we continued to perform well in the
R&D of games and the operations of high-quality games to cope
with intensifying competition in the gaming industry and endeavored
to become a world-renowned game developer integrated with
research, operation and development capabilities. In the first half
of 2025, the Group’s online game revenue was mainly derived from
several well-known games, including our “DDTank” (383 &) series,
“Wartune” (1 #1) series, “'m MT” (F BUMT) and “Bloodline” (I i%).
We will continue to develop and operate high-quality online games
and leverage our years of experience in the gaming industry to
maintain our momentum in the innovation and launching new games
to attract more players.

We assess the operating performance with a set of key performance
indicators, which include MAUs, MPUs and ARPPU. Fluctuations in
our operating data are primarily a result of changes in the number
of players who play, download (in the case of mobile games) and
pay for virtual items and premium features in our games. Using
these operating data as our key performance indicators allows
us to monitor our ability to offer highly engaging online games
and helps us to increase the continuous popularity of our games,
gain the monetization of our player base and deal with the intense
competition in the online game industry so that we can implement
better business strategies.

For the six months ended 30 June 2025, our web games had (i) an
average MAUs of approximately 0.64 million; (i) an average MPUs of
approximately 24,200; and (iii) an ARPPU of approximately RMB626,
representing a year-on-year increase of 19.2%, and our mobile
games had (i) an average MAUs of approximately 0.55 million; (ii)
an average MPUs of approximately 47,400; and (i) an ARPPU of
approximately RMB620, representing a year-on-year increase of
15.9%.

— = —
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Management Discussion and Analysis (continued)

&2 A AT ()

THE SIX MONTHS ENDED 30 JUNE
2025 COMPARED TO THE SIX MONTHS

ENDED 30 JUNE 2024

The following table sets forth the comparative statements of profit
or loss for the six months ended 30 June 2025 and the six months

ended 30 June 2024

:I:—v—ﬁﬂi/\ﬁ -I_H
EREARBE=Z=-N
FARA=THLERNEAL
3
TERBINBE_FT_AFA=1THL~

BARBE—F _EﬁxxﬂwaEiu:/\ﬂ
ALLBm B SR

For the six months ended 30 June

BEANA=THILAXEA

2025 2024
—E-RHE T CF
(RMB’000) (RMB'000)
(AR%T ) (AR®TT)
Continuing operations FEREEL
Revenue &S 176,387 139,389
Cost of revenue U 2 AR AR (53,748) (35,856)
Gross profit EF 122,639 103,533
Research and development expenses  fff 3% 5 32 (33,074) (70,690)
Selling and marketing expenses HEREHMASZ (24,690) (38,023)
Administrative expenses THRAX (29,811) (21,322)
Net provision of impairment losses BHEEEBEEAET
on financial assets under expected TREEREBEEBEREG
credit loss model i (3,732) (14,843)
Other income E b A 1,379 13,545
Other gains or losses, net Hh W s sk B 18 )% 58 (292) 23,011
Operating profit/(loss) RERFN(BR) 32,419 4,789)
Finance income B 75 U A 805 198
Finance costs B 75 B AR (1,500) (1,142)
Finance costs, net B A AN F R (695) (944)
Share of results of associates DEEE AR EER (145) (1178)
Profit/(loss) before income tax BRATERAER(B8) 31,579 (6,911)
Income tax expense B #iFA (5,480) (335)
Profit/(loss) for the period from BELEEBPRERN
continuing operations (E5#H) 26,099 (7,246)
Discontinued operations ERIEREEK
Profit for the period from discontinued = 4% |- 48 & 22 75 53 79 3% A
operations = 1,275
Profit/(loss) for the period HRER,(E8E) 26,099 (5,971)

12 7Road Holdings Limited &+ K&
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Management Discussion and Analysis (continued)

CONTINUING OPERATIONS

REVENUE

The following table sets forth the comparative breakdown of our
revenue for the six months ended 30 June 2025 and 2024:

EEENwEINT (8)
j:in\ﬁlggél ll%iﬁ
W #=
TERBINBE_ZT-_AFR T -_MFEX

7+E|Jt/\1lﬂ5’1ttfuiﬁﬁﬁﬁéﬂﬂ :

For the six months ended 30 June

BHZAA=tHLAXEA
2025 2024
—E-RE —EZMF
(% of total (% of total
(RMB’000) revenue)  (RMB’000) revenue)
(AR¥ (15t 22 (AR¥ (1 e 28
Fr) HEE %) T 1BEE%)
Types of goods or services ERTREES
Online game revenue BEEER R 176,387 100.0% 134,941 96.8%
— Self-development games - BMER
published by the Group REEET 92,733 52.6% 77,734 55.8%
published by other publishers Hih TR 81T 46,322 26.3% 39,035 28.0%
— Licensed games — IR R
published by the Group REBEIT 31,623 17.9% 18,172 13.0%
published by other publishers Hn T8 5,709 3.2% — —
Intellectual property licensing A ERE - - 3,553 2.6%
Cloud related services E R AR - - 895 0.6%
Total Mt 176,387 100% 139,389 100%

For the six months ended 30 June 2025, the Group’s total revenue
was approximately RMB176.4 million, representing an increase of
approximately 26.5% as compared with the six months ended 30
June 2024. For the six months ended 30 June 2025, revenue of
the Group’s game business was approximately RMB176.4 million,
representing an increase of approximately 30.7% as compared with
the six months ended 30 June 2024. The increase in revenue was
mainly due to the positive performance of the Group’s online games

in the first half of 2025.

— = —

—_=

BE_ZT-_AFANA=THLAEA &

SHEH WS AR
RBE_T— EE/\H THIER

B ANRBI76.4E & T

SE A E

jJﬂ;%’]26.5% °© @Z:l:_?_ﬁﬁ/\ﬂ JFE
EREA  AEBRESEFR=NAA
R¥17648 8T BHEZT_NF A

=+ Bt/ A8 430.7% °
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Management Discussion and Analysis (continued)

BIEE W T ()

COST OF REVENUE

Our cost of revenue mainly comprises employee salary and benefit
expenses incurred by our operations departments, games channel
service fee and cost of licensing and bandwidth and server custody
fees. The cost of revenue amounted to approximately RMB53.7
million for the six months ended 30 June 2025, representing an
increase of approximately 49.9% as compared to approximately
RMB35.9 million for the six months ended 30 June 2024. Such
increase was mainly due to an increase in games channel service
fee and cost of licensing.

GROSS PROFIT AND GROSS PROFIT
MARGIN

Our gross profit amounted to approximately RMB122.6 million for
the six months ended 30 June 2025, representing an increase of
approximately 18.5% as compared to approximately RMB103.5
million for the six months ended 30 June 2024. The increase was
mainly due to an increase in the total game revenue year-on-year.

Our gross profit margin was approximately 69.5% for the six months
ended 30 June 2025. For the six months ended 30 June 2024,
our gross profit margin was approximately 74.3%. Such decrease
was mainly due to the fact that the growth rate of cost of revenue
exceeded the growth rate of revenue.

EXPENSES

Research and Development Expenses

Our R&D expenses mainly comprise employee salary and benefit
expenses incurred by our R&D department and other R&D expenses.
The R&D expenses amounted to approximately RMB33.1 million for
the six months ended 30 June 2025, representing a decrease of
approximately 53.2% as compared to approximately RMB70.7 million
for the six months ended 30 June 2024. Such decrease was mainly
due to our enhanced management of R&D expenses during the
Reporting Period, the decrease in employee salary expenses and
other R&D expenses incurred by our R&D department as compared
to the corresponding period in 2024.

Selling and Marketing Expenses

Our selling and marketing expenses mainly comprise promotion and
advertising expenses incurred by our businesses. The selling and
marketing expenses amounted to approximately RMB24.7 million
for the six months ended 30 June 2025, representing a decrease of
approximately 35.1% as compared to approximately RMB38.0 million
for the six months ended 30 June 2024. Such decrease was mainly
due to a lower marketing and promotion expenses incurred by our
game operations and distribution as compared to the corresponding
period in 2024.
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Management Discussion and Analysis (continued)

Administrative Expenses

Our administrative expenses mainly comprise employee salary and
benefit expenses, office expenses, property rent expenses, other
professional service fees and miscellaneous management fees. The
administrative expenses amounted to approximately RMB29.8 million
for the six months ended 30 June 2025, representing an increase of
approximately 39.8% as compared to approximately RMB21.3 million
for the six months ended 30 June 2024. Such increase was mainly
due to an increase in other professional service fees as compared
to the corresponding period in 2024.

Income Tax

The income tax expenses increased for the six months ended 30
June 2025 as compared to the corresponding period in 2024, which
was mainly due to the increase of the Group’s profit before tax for
the six months ended 30 June 2025. The estimated income tax
rates applicable to the Group’s entities (excluding the entities that
are currently tax exempted) for the six months ended 30 June 2025
varied from 8.25%—-25% (2024: 12.5%—-25%).

PROFIT/(LOSS) FOR THE PERIOD

For the six months ended 30 June 2025, our profit for the period
attributable to owners of the Company amounted to approximately
RMB27.1 million for our continuing operations, as compared with a
loss of approximately RMB9.1 million for the six months ended 30
June 2024. The turnaround from loss to profit was primarily due to
the positive performance of the Group’s online games in the first half
of 2025, which resulted in an increase in online game revenue.

LIQUIDITY AND FINANCIAL
RESOURCES

The Group generally finances our operations with internally
generated cash flow and equity or debt financing activities for its
capital requirements. As at 30 June 2025, cash and cash equivalents
amounted to approximately RMB100.0 million (31 December 2024
approximately RMB60.7 million), which were denominated in RMB,
representing an increase of approximately 64.9% as compared
to the year ended 31 December 2024. Such increase was mainly
because we obtained net cash inflow from operating activities during
the Reporting Period.
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Management Discussion and Analysis (continued)

&2 A AT ()

INTEREST BEARING LOAN

We adopt a prudent treasury management policy to ensure that the
Group maintains a healthy financial position. As at 30 June 2025,
our total borrowings amounted to approximately RMB15.0 million
(81 December 2024: approximately RMB15.0 million). As at 30 June
2025, our borrowings were denominated in RMB, which were at
fixed interest rate.

GEARING RATIO

As at 30 June 2025, the Group’s gearing ratio was approximately
7.7% (31 December 2024: approximately 6.9%), representing a slight
increase. The gearing ratio is calculated as total debt divided by total
assets of the Group as at 30 June 2025.

CAPITAL EXPENDITURE

STREE

BMEREBEVRERRE  BRASKE
REFREZMBMRR - R-T_RFRA
=1+H ZMNEREBRH/ARKS0
BETCZE-_mFET-_A=+—H:48A

R¥15.088m) - RZE-_AFA= +
B BANEZUEENERHARESE
EESEGEHE=R
R-TZE-_RAFNA=+H XAEEHNE
EABLERNATI% (CE_MNE+_A
=+ —H:469%) AN - EEARE

ETLX$/§.EA_7_£¢/\H +HH®
BERERUNEEREBES

BB

Six months ended 30 June

EXNA=THIEAXEAR

2025 2024 Change

—E-HF —ZT-mF 28

(RMB’000) (RMB’000) %

(AR®Fx) (AEBTFT)

Servers and other equipment Pl 75 25 Jo H 0 3% 4 25 98 745

Motor vehicles G EIER T 545 — —
Buildings and related improvements 42 N 18 BF & & &

and leasehold lands HE - 16,178 -100.0

Total #Et 570 16,276 -96.5

Our capital expenditure includes servers and other equipment, motor
vehicles and buildings and related improvements and leasehold
lands. The total capital expenditure for the six months ended 30
June 2025 and 2024 were approximately RMBO0.6 million and
RMB16.3 million, respectively. Such decrease was mainly due to the
purchase of building related improvements during the six months
ended 30 June 2024, while there was no such expenses during the
six months ended 30 June 2025.
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Management Discussion and Analysis (continued)

FOREIGN EXCHANGE RISK

The Group operates in the overseas markets through overseas
publishers and is exposed to foreign exchange risk arising from
various currency exposures, primarily with respect to US dollars.
Foreign exchange risk arises primarily from recognised assets and
liabilities when foreign currency is or will be received from overseas
counterparties. For the six months ended 30 June 2025, the Group
did not have policies to hedge any foreign currency fluctuations.

CHARGE ON ASSETS

As at 30 June 2025, we pledged property, plant and
equipment of approximately RMB7,227,000 (31 December
2024: approximately RMB7,423,000) and right-of-use assets of
approximately RMB32,234,000 (31 December 2024: approximately
RMB32,580,000) as security for loans in the principal amount of
RMB15.0 million.

Save as disclosed above, as at 30 June 2025, there was no other
material charge on the Group’s assets.

CONTINGENT LIABILITIES AND
GUARANTEES

As at 30 June 2025, save as disclosed in the section headed “Material
Legal Proceedings” below and note 25 of the interim condensed
consolidated financial statements, we did not have any other
unrecorded significant contingent liabilities, guarantees, and there
was no material litigation against us.

FUTURE PLANS FOR MATERIAL
INVESTMENTS OR CAPITAL ASSETS

Save as disclosed in this interim report, we did not have other future
plans for material investments or capital assets as at the date of this
interim report.
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I\/Ianagement Discussion and Analysis (continued)

&2 A AT ()

SIGNIFICANT INVESTMENTS HELD

Investment in Shanghai Silicon

As at 30 June 2025, (i) the fair value of the Group’s investment
in Shanghai Silicon was approximately RMB394.0 million; (ii) an
unrealised fair value gain on the Group’s investment in Shanghai
Silicon of approximately RMB14.0 million was accumulatively
recognised for the six months ended 30 June 2025; and (jii) no
dividend/profit distribution was received during the six months
ended 30 June 2025. Accordingly, the fair value of the investment
in Shanghai Silicon compared to the Group’s total assets as at 30
June 2025 was approximately 21.4% and therefore classified as a
significant investment of the Group.

As at 30 June 2025, the Group, through indirect shareholding,
effectively invested in approximately 1.97% equity interest of
Shanghai Silicon (correspondingly held approximately 23,150,127
shares in Shanghai Silicon) at a total capital investment of RMB380
million. Shanghai Silicon is a market-leading domestic manufacturer
of large-scale semiconductor silicon chips.

On 6 July 2025, the two indirect wholly-owned subsidiaries of the
Company entered into two limited partnership (“LP”) interest transfer
agreements with a purchaser, an independent third party pursuant
to which the purchaser agreed to acquire, and the Group agreed
to sell, the interests in the two partnerships held by the Group for
the purpose of holding the equity interest in Shanghai Silicon (the
“Partnerships”) at a total consideration of RMB394 million (the
“Disposal”). The Disposal has been completed on 16 July 2025,
the Group has henceforth ceased to own any interests in the
Partnerships, neither indirectly hold the shares in Shanghai Silicon.
Upon completion of the Disposal, the Group will record a gain of the
Disposal of approximately RMB2 million in 2025, and as compared
with the original acquisition cost of the Partnership Interests, the
Group records a total gain of approximately RMB14 million. For
details of the Disposal, please refer to the announcements of the
Company dated 6 July 2025 and 5 August 2025.

Investment in Ningbo Lianjun

As at 30 June 2025, (i) the fair value of the investment in Ningbo
Lianjun was approximately RMB116.3 million; (ii) an unrealized
fair value gain of the Group’s investment in Ningbo Lianjun of
approximately RMB11.3 million was accumulatively recognized for
the six months ended 30 June 2025; and (iii) no dividend/profit
distribution was received during the six months ended 30 June
2025. The fair value of the investment in Ningbo Lianjun compared to
the Group’s total assets as of 30 June 2025 was approximately 6.3%,
and is therefore classified as a significant investment of the Group.
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Management Discussion and Analysis (continued)

As at 30 June 2025, the Group effectively invested in approximately
20.98% equity interest in Ningbo Lianjun at a total capital investment
of RMB105 million. Ningbo Lianjun is a private equity fund in the form
of a limited partnership, the investment area of which focuses on
the integrated circuit and its upstream and downstream enterprises,
with upstream mainly including enterprises engaged in silicon wafers
for integrated circuits (including its upstream core equipment and
key consumables, etc.), and downstream mainly including key chip
design enterprises and those whose major application scenarios,
such as automotive networking, internet of things, and autonomous
driving applications, are synergistic and growth-oriented. The
investment in Ningbo Lianjun is expected to be for medium and
long-term purposes. The Board is optimistic about the prospects of
the related industry and the Group expect to generate investment
returns from the investment in Ningbo Lianjun.

Direct Investment in Nanjing Lingxing

As of 30 June 2025, (i) the fair value of the investment directly
held in Nanjing Lingxing was approximately RMB122.3 million; (ii)
no unrealised fair value gain on the Group’s investment in Nanjing
Lingxing was recognised for the six months ended 30 June 2025;
and (i) no dividend/profit distribution was received during the six
months ended 30 June 2025. The fair value of the investment in
Nanjing Lingxing compared to the Group’s total assets as at 30
June 2025 was approximately 6.6% and therefore classified as a
significant investment of the Group.

As of 30 June 2025, the Group directly held approximately 0.5085%
equity interest of Nanjing Lingxing (correspondingly directly held
approximately 44,741,619 shares in Nanjing Lingxing by the Group)
at a total capital investment of RMB122.3 million. Nanjing Lingxing
operates a smart travel platform. The investment in Nanjing Lingxing
is a medium and long-term investment. Taking into account its
industry position, business prospects and its future capitalization
plans, the Group expects to receive financial returns from its
investment in Nanjing Lingxing.

Save as disclosed above, the Group did not have any other
significant investments held as at 30 June 2025.

MATERIAL ACQUISITIONS AND
DISPOSALS OF SUBSIDIARIES,
ASSOCIATES AND JOINT VENTURES

The Group did not have any material acquisitions or disposals of
subsidiaries, associates and joint ventures during the six months
ended 30 June 2025.

— = —

—_=

EIRE S DT (8)

6.3%  HUKBERRAEEHNEARE
RCZE-_RFRA=1THE AEEERHF
BERBIEA2098% MR - REARKRE
R/RARBIGEET - BERBIEBER/ABRR
ERPARINLERERES HRER
HEHEIENEBREKRER ETIFE
X EHEIBZERERERAER(GHEL
RO RE BAREREMF)ABELEE T
BEBBRARTARFEEREZARE
RLS MERE YHE BHERE
EABEEEAHENE KRERENEES -
BHRNERBENREBNTRARE -
E=eUHEBTENSBEEBEREE K&
EEHHUEERBENREPELER
Y EEE

E’\‘ﬁﬁzﬁﬁﬁ’ﬂﬁ%%ﬁﬁ
R—E_RFRNA=TH (EEFAEE
E\vﬁfﬂxéE’J/Aﬁﬁﬁi’lﬁ}\ﬁﬁ%mzBE_

T BEE_RAFAAA=Z+THILEAR
1Iﬂ CAEEWKRERIRER RBEITHR
HBEAABEKD  MilRE2-_Z -5

FNA =B /] fE A B I 8 U R
A DB RERBITRENRAEEN
AEEBR-_T-_RAFNA=ZTHNEEH
B RN F6.6%  FAEBERNEEN
EARE -

RZE_RAFNA=1+H XEEBEHEE
B B RE1T40.5085% ) #E 7 (N £ EH
HEBEFREEMRETHROEEDNA
44,7M,6190%) - B EARKE B AR #1223
BETT - MRETEE—EASELTES -
RERETHNREBRFRAKE - BE
BIEITEMMN 258158 UMERHEKRRE
KAt 8 AEETBEHB R ERERETH
KERESHBEER -

BREXFABEEN RZZFT_AF XA
“tHARBEABEENEMBERKRE -

MELR  BEXTIRE
EEEMEARBREE
E B

HE_ZT— ﬂi/\ﬂ _}‘EHJ:/\{IH ViN
EBEVETMMBAR BEAFTNRES
ﬁ%ﬁ’\]%ﬁ%ﬁ%ﬁiﬂj%$lﬁ °

HE P HIRE Interim Report 2025 19



Management Discussion and Analysis (continued)

BIEE W T ()

EMPLOYEES AND REMUNERATION
POLICIES

As at 30 June 2025, we had 209 full-time employees, mostly based
in Shenzhen and Shanghai, the PRC. The following table sets out the
number of our employees by function as at 30 June 2025:

& & &% M BUR

RZZE-RFENA=1H  HMHEH209%
2HBES  EPARAZHEMLRFPBFINK £
B TREHNNEMR_ZE-_RAFNA=1+
HiZB R PR EEE

Number of

Employees % of total
Function R EE®A MEEEI
R&D ot 2% 146 70%
Operation & iE 28 13%
Administration 1T 35 17%
Total st 209 100%

For the six months ended 30 June 2025, our employee remuneration
amounted to approximately RMB45.8 million (including wages and
salaries, bonus interest, pension costs, social insurances, housing
provident funds and other employee benéefits).

The remuneration of our employees is determined based on their
performance, experience, competence and market comparables.
Their remuneration package includes salaries, performance-related
bonus interest, RSUs, allowances and state-managed retirement
benefit schemes for employees in the PRC. The Group also provides
customized training to its staff to enhance their technical and product
knowledge.

The remuneration of Directors and members of senior management
is determined on the basis of each individual’s responsibilities,
qualification, position, experience, performance, seniority and time
devoted to our business. They receive compensation in the form
of salaries, performance-related bonus interest, RSUs, and other
allowances and benefits-in-kind, including the Group’s contribution
to their pension schemes.
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Management Discussion and Analysis (continued)

MATERIAL LEGAL PROCEEDINGS

Legal proceedings commenced by Qianhai Huanjing in April
2021

On 28 April 2021, Qianhai Huanjing, a wholly-owned subsidiary
of the Company, as the plaintiff, filed a lawsuit (the “April 2021
Lawsuit”) with the Shenzhen Intermediate People’s Court against
Guangzhou Zhang Ying Kong Information Technology Company
Limited (&M 2w 1% 15 B R B R A7) (“Zhang Ying Kong”), and
Angame Inc., as the defendants, in relation to the intellectual property
rights contractual dispute over the mobile game version of the online
game DDTank. The amount claimed by Qianhai Huanjing in relation
to the April 2021 Lawsuit was approximately RMB60.2 million. On
1 August 2023, the court issued the first judgement and dismissed
the lawsuit. Qianhai Huanjing appealed, and on 22 January 2024,
the Guangdong Higher People’s Court made a second-instance
ruling, revoking the first judgement and sending the case back to the
Shenzhen Intermediate People’s Court for retrial. As of the date of
this interim report, the April 2021 Lawsuit is still pending retrial by the
Shenzhen Intermediate People’s Court but is not expected to affect
the normal business operations of the Group.

Details of the above legal proceedings were set out in the Company’s
announcement dated 28 April 2021.

Save as disclosed above, the Group was not involved in any other
material legal proceedings during the six months ended 30 June
2025.

SIGNIFICANT SUBSEQUENT EVENTS

As disclosed in the subsection headed “Investment in Shanghai
Silicon” of this interim report, the Group had completed the Disposal
of relevant interests in the Partnerships on 16 July 2025.

Save as disclosed above, the Group did not have any other
significant subsequent events after 30 June 2025.
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Other Information

Htt & #

DIRECTORS’ AND CHIEF EXECUTIVE’S
INTERESTS AND SHORT POSITIONS IN
THE SHARES, UNDERLYING SHARES
AND DEBENTURES

As at 30 June 2025, the interests or short positions of the Directors
and chief executive of the Company in the Shares, underlying Shares
and debentures of the Company and its associated corporations
(within the meaning of Part XV of the SFO), which (a) were required
to be notified to the Company and the Stock Exchange pursuant to
Divisions 7 and 8 of Part XV of the SFO (including interests or short
positions which he/she was taken or deemed to have under such
provisions of the SFO); or (b) were required, pursuant to section 352
of the SFO, to be recorded in the register referred to therein; or (c)
were required, pursuant to the Model Code, to be notified to the
Company and the Stock Exchange were as follows:

ESERESITHRAERR
7 HEROREEZN

BERKR

R-E-RAENA=1tH EFRAAA
RETHRABRARAR REEE EZE(A
BELENHEGEOEXVIFTEFZ HE)
B - HEROREEETHEBQBERE
HE N EEIEMEXVEBETN E8D B A A
EARARNFEBRFI(BEREFEFARBE
BHIIR  WEEXRAEHEBENERN
KA ok (b) IR 1B FE F K& B B K 1 53521%
AR R ZIEA TN EEME HoiR
BAZYEST I 7B A2 KN B M B 22 AT HO #E 2
SRR

INTERESTS IN THE COMPANY RARF ZE =

Approximate

Number of Shares percentage of

or underlying issued share

Shares held®? capital

Name of Director/Chief executive Capacity/Nature of interest FrERMREE HERITRA

ES BRTBABHRSE 5/ RERMtE BROHE BOED L

Mr. Meng Shugi®® Interest in a controlled corporation 528,854,000 19.20%
BEFEE REEhEE g

Notes: Bt & -

(1) The calculation is based on the total number of 2,753,200,000 Shares in issue as () AEDRB_F_AFAA=ZTENCETR
at 30 June 2025. 7 #8 272,753,200,000% °

2) All interest stated are long positions. @ Py s 2 EIARTE

@) 429,922,000 Shares are held by Ben 7Road Holdings Limited, the issued share (3 4391922,0901&%@ #1Ben 7Road Sl o RIS
capital of which is wholly owned by Mr. Meng Shugi. Accordingly, Mr. Meng Shugi ?ﬁ ﬁ N aﬁ‘{a\%ﬁ Hi$ 3 %% =l 7 %_%
is deemed to be interested in all the Shares held by Ben 7Road Holdings Limited BEA - Hit - sESRMERIIEXVENE
for the purpose of Part XV of the SFO. T E T L AEWE B Ben 7Road Holdings Limited

FsaEmERROPEEER -

(@) 98,932,000 Shares are held by 7Road Elite Holdings Limited, the issued share  (4) 98,932,009H§H§@ fi7Road Flite Holdings Limited
capital of which is wholly owned by Ben 7Road Holdings Limited. Ben 7Road # ﬁ i) uZ’A 7 E’J B & 17 & N 1 Ben 7Road
Holdings Limited is wholly owned by Mr. Meng Shugi. Accordingly, each of Mr. H.Ok.j'”gs L|m|ted%§%§ﬁ7§\° Bf” 7Road HO"TF\‘QS
Meng Shugi and Ben 7Road Holdings Limited is deemed to be interested in all the IT|,m|ted EE i %ﬁ 5 ? %5 ®H ; it B
Shares held by 7Road Elite Holdings Limited for the purpose of Part XV of the SFO. HREABHEPIEXVEM E - &E F 55 4E RBen

7Road Holdings Limited & B % 1% A& 7 7Road Elite
Holdings Limited FT £ B #) & SR AR R A #E 2 o
22 7Road Holdings Limited &+ Ki&3E &G R A 7]



INTERESTS IN OTHER MEMBERS OF THE GROUP

Name of Director/Chief Name of other members

Other Information (continued)

H &t ()

RAKEEEMKERT 2 E R

Approximate
percentage of

executive of the Group Capacity/Nature of interest registered capital®
BEmRA

ES BETBABRE AEEHMUKBEARNER 5 EHEME BABD O
Mr. Meng Shugji Shenzhen 7Road? Beneficial owner 21.50%
REFEE AN FEL KB BREAA

Notes: B & -

) All interests stated are long positions. ) oz 2 RIFA ©

@ Mr. Meng Shugi is a registered shareholder of Shenzhen 7Road directly holding  (2) HEFTAERRINELRENELZRRILTEE

21.50% of the entire registered capital of Shenzhen 7Road. Pursuant to the
Contractual Arrangements, Mr. Meng Shugi does not enjoy the voting right in
the general meeting of Shenzhen 7Road nor its economic benefit and each
of Shenzhen 7Road and its subsidiaries is accounted as a subsidiary of the
Company.

Save as disclosed above, as at 30 June 2025, none of the Directors
nor the chief executive of the Company had any interests or short
positions in any of the Shares, underlying Shares or debentures
of the Company or any of its associated corporations (within the
meaning of Part XV of the SFO) as recorded in the register required
to be kept by the Company pursuant to Section 352 of the SFO;
or as otherwise notified to the Company and the Stock Exchange
pursuant to the Model Code; or to be notified to the Company and
the Stock Exchange pursuant to Divisions 7 and 8 of Part XV of the
SFO.
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BAERYIE L KE 2 EEMRAR21.50% 1R
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Other Information (continued)

H & (88)

SUBSTANTIAL SHAREHOLDERS’ AND
OTHER PERSONS’ INTERESTS AND
SHORT POSITIONS IN SHARES AND B

UNDERLYING SHARES

So far as the Directors were aware, as at 30 June 2025, the following
persons (other than the Directors and the chief executive of the
Company) or corporations who had interests or short positions in
the Shares or underlying Shares of the Company as recorded in the
register required to be kept by the Company under section 336 of
the SFO; or which were required to be disclosed to the Company
and the Stock Exchange pursuant to Division 2 and 3 of Part XV of

= —

B T

TERRREMALTRE
D RAHB R 2 s R R

BEFEMM R-_T_AFA=+8H"
THAL(BEERART
SOEBRARR RN IABERO P HEEE
BRARBAR B E 75 M & & 0 £3361%
AHEENECMPNEDIRE  HHEE
RIFE S M BRI EXVEE2R F3D
BBAGR SR B SR [A) AR ) B Bk 52 P 4 BR A A

BABBRIN

the SFO, were as follows: HEABIT:
Number of Shares Approximate
orunderlying  percentage of
Name Capacity/nature of interest Shares held® interest
P R 47 =5 4E B HEZEED
mE/ BB 5/ EEME BRH#EE@ B0
Baohu Holdings Limited Beneficial owner® 352,714,000 12.81%
ERBEAA0
Shanghai Bao Hu Investment Management Interest in a controlled corporation® 352,714,000 12.81%
Center (Limited Partnership)
FEXNERREEBEDL(EREE) REGEEERC
Shanghai Bao Pu Investment Management Interest in controlled corporations® 353,586,000 12.84%
Co., Ltd.
FENEREEEBRAR REHEE#ERO
Ningbo Hao Chu Enterprise Management Interest in controlled corporations® 353,586,000 12.84%
Consulting Co., Ltd.
BEREVNCREERZABRAT REHEEERC
Mr. Yan Zurong Interest in controlled corporations® 353,586,000 12.84%
BERESE R EEERC
Shengqu Technology Korean Limited Beneficial owner 51,902,000 1.89%
BEREAAY
Interest in controlled corporations® 88,764,000 3.22%
RIEGEEERY
Zhejiang Century Huatong Group Co., Ltd. Interest in controlled corporations® 274,366,000 9.97%

T EREERNERAR

RIEHAE Y
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Other Information (continued)

H &t ()

Number of Shares Approximate
orunderlying  percentage of
Name Capacity/nature of interest Shares held® interest!
Fi ¥ B 40 =5 46 B EREFEHN
mE/ LR 5/ HEEUE ROEE® B
Shangyulongcheng Holdings Limited Beneficial owner® 174,410,000 6.33%
ERBEAAO
Shaoxing Shang Yu Long Cheng Capital Interest in a controlled corporation® 174,410,000 6.33%
Investment Fund (Limited Partnership)
MEITEEARERECECEFARAR) XEHAEERC
Zhejiang Long Xin Equity Investment Interest in a controlled corporation® 174,410,000 6.33%
Management Co., Ltd.
MIREREREEEARAR REGEEERO
Wolong Holding Group Co., Ltd. Interest in a controlled corporation® 174,410,000 6.33%
PAEEREREEERAR REGEEERO
Mr. Chen Jiancheng Interest in a controlled corporation® 174,410,000 6.33%
PR R & & REGEEERO
Ms. Chen Yanni Interest in a controlled corporation® 174,410,000 6.33%
REELL REGEEERO
Ben 7Road Holdings Limited Beneficial owner® 429,922,000 15.62%
ERBEAAO
Interest in a controlled corporation® 98,932,000 3.59%
REGEEERO
World 7Road Holdings Limited Beneficial owner” 331,130,000 12.03%
ERBEAAD
Interest in a controlled corporation™ 80,000,000 2.91%
XEHEEERD
Mr. Hu Min Interest in a controlled corporation®™ 411,130,000 14.93%
Rk G XEGEEERD
Songshuxing Holdings Limited Beneficial owner® 189,936,000 6.90%
EnBAA®
Mr. Song Shuxing Interest in a controlled corporation® 189,936,000 6.90%

REERSLSE
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Other Information (continued)

H & (88)

Notes:

26

The calculation is based on the total number of 2,753,200,000 Shares in issue as
at 30 June 2025.

All interests stated are long positions.

352,714,000 Shares are held by Baohu Holdings Limited, the entire issued share
capital of which is directly owned by Shanghai Bao Hu Investment Management
Center (Limited Partnership). In addition, the general partner of Shanghai Bao
Hu Investment Management Center (Limited Partnership) is Shanghai Bao Pu
Investment Management Co., Ltd., which is in turn owned by Ningbo Hao Chu
Enterprise Management Consulting Co., Ltd. (previously known as Ningbo Hao
Chu Investment Management Co., Ltd.) as to 42.75%; and Ningbo Hao Chu
Enterprise Management Consulting Co., Ltd. was previously owned by Mr. Zhou
Hao as to 70% until such interests were transferred from Mr. Zhou Hao to Mr. Yan
Zurong on 21 February 2025. Accordingly, each of Shanghai Bao Hu Investment
Management Center (Limited Partnership), Shanghai Bao Pu Investment
Management Co., Ltd., Ningbo Hao Chu Enterprise Management Consulting Co.,
Ltd. and Mr. Yan Zurong is deemed to be interested in such number of Shares
held by Baohu Holdings Limited. In addition, 872,000 Shares are held by Baopu
International Limited (previously known as Baopu Hong Kong Limited), the entire
issued share capital of which is directly owned by Shanghai Bao Pu Investment
Management Co., Ltd. Accordingly, each of Shanghai Bao Pu Investment
Management Co., Ltd., Ningbo Hao Chu Enterprise Management Consulting Co.,
Ltd. and Mr. Yan Zurong is deemed to be interested in such number of Shares held
by Baopu International Limited.

88,764,000 Shares are held by Actoz Soft Hong Kong Limited, which is wholly
owned by Actoz Soft Co., Ltd., which is owned as to 51.08% by Shengqu
Technology Korean Limited. Accordingly, Shenggu Technology Korean Limited is
deemed to be interested in such number of Shares held by Actoz Soft Hong Kong
Limited. Together with the Shares directly owned by Shengqu Technology Korean
Limited, Shengqu Technology Korean Limited is interested in approximately 5.11%
of the issued share capital of the Company. In addition, 133,700,000 Shares are
held by DianDian Interactive Holding. DianDian Interactive Holding and Shengqu
Technology Korean Limited are ultimately wholly owned by Zhejiang Century
Huatong Group Co., Ltd.. Accordingly, Zhejiang Century Huatong Group Co., Ltd.
is deemed to be interested in such number of Shares held or deemed to be held
by DianDian Interactive Holding and Shengqu Technology Korean Limited.

174,410,000 Shares are held by Shangyulongcheng Holdings Limited, the entire
issued share capital of which is directly owned by Shaoxing Shang Yu Long
Cheng Capital Investment Fund (Limited Partnership). Accordingly, Shaoxing
Shang Yu Long Cheng Capital Investment Fund (Limited Partnership) is deemed
to be interested in such number of Shares held by Shangyulongcheng Holdings
Limited. In addition, the general partner of Shaoxing Shang Yu Long Cheng Capital
Investment Fund (Limited Partnership) is Zhejiang Long Xin Equity Investment
Management Co., Ltd., which is directly owned by Wolong Holding Group Co.,
Ltd.. Wolong Holding Group Co., Ltd. is owned directly as to 48.93% by Mr. Chen
Jiancheng, 38.73% by Ms. Chen Yanni (daughter of Mr. Chen Jiancheng) and
12.34% by certain other shareholders. Accordingly, each of Shaoxing Shang Yu
Long Cheng Capital Investment Fund (Limited Partnership), Zhejiang Long Xin
Equity Investment Management Co., Ltd., Wolong Holding Group Co., Ltd., Mr.
Chen Jiancheng and Ms. Chen Yanni is deemed to be interested in such number
of Shares held by Shangyulongcheng Holdings Limited.
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6) The entire issued share capital of 7Road Elite Holdings Limited is directly owned by
Ben 7Road Holdings Limited. Accordingly, Ben 7Road Holdings Limited is deemed
to be interested in such number of Shares held by 7Road Elite Holdings Limited.

(7) The entire issued share capital of 7Road Talent Holdings Limited is directly owned
by World 7Road Holdings Limited. Accordingly, World 7Road Holdings Limited is
deemed to be interested in such number of Shares held by 7Road Talent Holdings
Limited. In addition, World 7Road Holdings Limited is wholly owned by Mr. Hu Min.
Accordingly, Mr. Hu Min is deemed to be interested in such number of Shares held
by World 7Road Holdings Limited and 7Road Talent Holdings Limited.

8) The entire issued share capital of Songshuxing Holdings Limited is directly owned
by Mr. Song Shuxing. Accordingly, Mr. Song Shuxing is deemed to be interested in
such number of Shares held by Songshuxing Holdings Limited.

Save as disclosed above, as at 30 June 2025, the Directors are not
aware of any other person or corporation who had interests or short
positions in the Shares or underlying Shares of the Company which
were recorded in the register required to be kept by the Company
pursuant to Section 336 of the SFO; or which would require to be
disclosed to the Company and the Stock Exchange pursuant to the
provisions of Division 2 and 3 of Part XV of the SFO.

RSU SCHEME

On 6 March 2018, the RSU Scheme was approved and adopted by
the Directors.

1) Purpose of the RSU Scheme

The purpose of the RSU Scheme is to incentivize Directors,
senior management and employees of our Group for their
contribution to our Group, to attract, motivate and retain
skilled and experienced personnel to strive for the future
development and expansion of our Group by providing them
with the opportunity to own equity interests in our Company.

(20 Participants of the RSU Scheme

Persons eligible to receive RSUs under the RSU Scheme
are existing employees, directors (whether executive or
non-executive, but excluding independent non-executive
directors) or officers of our Company or any member of our
Group (the “RSU Eligible Persons”). Our Board selects the
RSU Eligible Persons to receive RSUs under the RSU Scheme
at its discretion.

—_=
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Other Information (continued)

H & (88)

3)

“

(5)

28

Total number of shares available for issue under the
RSU Scheme

The maximum number of RSUs that may be granted under
the RSU Scheme in aggregate (excluding RSUs that have
lapsed or been cancelled in accordance with the rules of the
RSU Scheme) shall be such number of Shares held or to be
held by the trustee for the RSU Scheme for the purpose of the
RSU Scheme from time to time.

Our Company has appointed Mr. Meng Shugi and Mr. Hu
Min as the trustees (the “RSU Trustees”) to assist in the
administration of the RSU Scheme. Our Company may (i)
allot and issue Shares to the RSU Trustees to be held by the
RSU Trustees and which will be used to satisfy the Shares
underlying the RSUs upon exercise and/or (ii) direct and
procure the RSU Trustees to receive existing Shares from any
Shareholder or purchase existing Shares (either on-market or
off-market) to satisfy the Shares underlying the RSUs upon
exercise. In the event that our Company intends to issue and
allot Shares underlying any RSUs to the RSU Trustees, our
Company shall rely on any specific mandate obtained from
the Shareholders at any general meetings of our Company in
accordance with the Listing Rules to issue and allot Shares
underlying any RSUs to the RSU Trustees. Our Company shall
procure that sufficient fund is provided to the RSU Trustees by
whatever means as our Board may in its absolute discretion
determine to enable the RSU Trustees to satisfy its obligations
in connection with the administration of the RSU Scheme.

As at 1 January 2025 and 30 June 2025, the total number
of Shares held by the RSU Trustees for the purpose of the
RSU Scheme were 178,932,000 and 178,932,000 Shares,
respectively.

Maximum entitlement of each participant under the
RSU Scheme

The rules of the RSU Scheme do not contain provisions
governing the maximum entitlement of each participant under
the RSU Scheme and no service provider sublimit was set
under the RSU Scheme. The Company will comply with the
relevant requirements under Rule 17.03D of the Listing Rules
as and when appropriate.

Period within which the option may be exercised by
the grantee

The RSU Scheme does not involve the grant of share options
to subscribe for Shares.
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(6)

(@)

@)

©)

Vesting period of RSUs granted under the RSU
Scheme

An offer to grant a RSU will be made to a RSU Eligible Person
selected by our Board (the “RSU Selected Person”) by a
letter, in such form as our Board may determine (the “RSU
Grant Letter”). Our Board can determine the vesting criteria,
conditions and the time schedule when the RSUs will vest and
such criteria, conditions and time schedule shall be stated in
the RSU Grant Letter. The RSU Grant Letter will also specify,
among others, the manner of acceptance of the RSUs and
the exercise price of the RSUs (where applicable). A RSU
Selected Person may accept an offer of the grant of RSUs in
such manner as set out in the RSU Grant Letter.

The amount, if any, payable on application or
acceptance of the RSU and the period within which
payments or calls must or may be made or loans for
such purposes must be repaid

The rules of the RSU Scheme do not contain provisions
governing the amount, if any, payable on application or
acceptance of the RSU and the period within which payments
or calls must or may be made or loans for such purposes
must be repaid.

The basis of determining the exercise price of options
granted or the purchase price of shares awarded, if
any

The rules of the RSU Scheme do not contain provisions
governing the basis of determining the exercise price of
options granted or the purchase price of shares awarded.

Remaining life of the RSU Scheme

The RSU Scheme will be valid and effective for a period
of ten (10) years, commencing from 6 March 2018 (unless
it is terminated earlier in accordance with its terms). As at
30 June 2025, the remaining life of the RSU Scheme was
approximately two years and eight months.

Further details of the principal terms of the RSU Scheme are set out
in the prospectus of the Company dated 29 June 2018.

As at 1 January 2025 and 30 June 2025, the Company did not
have any granted but unvested RSUs. During the six months ended
30 June 2025, no RSUs were granted, vested, expired, lapsed,
cancelled or unvested.
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Other Information (continued)
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The above RSU Scheme constitutes a share scheme under Chapter
17 of the Listing Rules. Since the Listing Date, the Company did not
have any other share schemes. The total number of Shares that may
be issued in respect of the RSU granted under the RSU Scheme
during the six months ended 30 June 2025 divided by the weighted
average number of Shares in issue for the six months ended 30 June
2025 was 0%.

MOVEMENTS IN SHARE CAPITAL

Details of the movements in share capital of the Company during the
six months ended 30 June 2025 are set out in note 20 of the interim
condensed consolidated financial statements.

PURCHASE, SALE OR REDEMPTION OF
LISTED SECURITIES

During the six months ended 30 June 2025, neither the Company
nor any of its subsidiaries purchased, sold or redeemed any Shares
(including treasury shares).

As at 30 June 2025, the Company did not hold any treasury shares.

INTERIM DIVIDEND

The Board did not recommend to declare an interim dividend for the
six months ended 30 June 2025.

COMPLIANCE WITH THE CG CODE

The Company has complied with all the applicable code provisions
of the CG Code as set out in Part 2 of Appendix C1 to the Listing
Rules for the six months ended 30 June 2025.

MODEL CODE FOR SECURITIES
TRANSACTIONS BY DIRECTORS

The Company has adopted the Model Code as set out in Appendix
C3 to the Listing Rules as its own code of conduct regarding
securities transactions by the Directors and employees of the
Group who, because of their office or employment, are likely to
possess inside information in relation to the Group or the Company’s
securities.

Having made specific enquiry, all Directors have confirmed that
they have complied with the Model Code for the six months ended
30 June 2025. In addition, the Company is not aware of any
non-compliance of the Model Code by the relevant employees
during the six months ended 30 June 2025.
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SUFFICIENCY OF PUBLIC FLOAT

Based on the information available to our Company and to the
knowledge of the Directors, our Company has maintained the public
float as required under the Listing Rules as at the date of this interim
report.

CHANGES IN DIRECTORS’ AND CHIEF
EXECUTIVE’S INFORMATION

Mr. Li Zhengquan resigned as an executive Director, the chief
financial officer of the Company and the joint company secretary of
the Company with effect from 26 January 2025 due to his personal
career development.

Mr. Liu Zhizhen, the chief executive officer of the Company, was
appointed as an executive Director with effect from 26 January 2025.

Mr. Yang Cheng, an executive Director, was appointed as the chief
financial officer of the Company and the joint company secretary of
the Company with effect from 26 January 2025.

Save as disclosed above, the Company is not aware of any changes
in the Directors’ and chief executive’s information which is required
to be disclosed pursuant to Rule 13.51B(1) of the Listing Rules since
the date of the 2024 annual report.

COMPLIANCE WITH LAWS AND
REGULATIONS

The Group has engaged professional service firms for advices
regarding compliance matters with various jurisdictions in which the
Group’s subsidiaries operate and has kept a close watch on any new
laws or regulatory changes.

During the six months ended 30 June 2025 and up to the date of
this interim report, the Group has complied with the relevant laws
and regulations that have a significant impact on the Company.

AUDIT COMMITTEE

The Company has established the Audit Committee with written
terms of reference in compliance with the CG Code. As at the
date of this interim report, the Audit Committee consists of three
independent non-executive Directors, namely Mr. Xue Jun, Ms. Li
Yiging and Mr. Lui Chi Ho. Mr. Xue Jun is the chairman of the Audit
Committee.
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Other Information (continued)

H & (88)

REVIEW OF THE INTERIM FINANCIAL
INFORMATION AND THE INTERIM
REPORT

The Audit Committee has reviewed the unaudited interim financial
information and the interim report of the Group for the six months
ended 30 June 2025.

PUBLICATION OF THE INTERIM
REPORT

This interim report of the Group for the six months ended 30 June
2025, which contains all the information required by the Listing Rules,
was published on the websites of the Company (www.7road.com)
and the Stock Exchange (www.hkexnews.hk).
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Unaudited Condensed Consolidated Statement of
Profit or Loss and Other Comprehensive Income

ARBECEHGEREERAEZEKER

For the six months ended 30 June 2025 & ZE —E - AF /XA =+ H I~ @ A

Six months ended 30 June
BEANAB=THILEAREA

2025 2024
—E_RE —E-MF
Notes RMB’000 RMB'000
By 7 ARB TR ARETFT
(unaudited) (unaudited)
(REER) (REEERZ)
Continuing operations BFEKEEK
Revenue I 58 5 176,387 139,389
Cost of revenue N 11 (53,748) (35,856)
Gross profit EF 122,639 103,533
Research and development expenses i % f &2 11 (33,074) (70,690)
Selling and marketing expenses HEREHFAS 11 (24,690) (38,023)
Administrative expenses THRAX 11 (29,811) (21,322)
Net provision of impairment losseson ~ FEHAE EEEEA T
financial assets under expected CREERERBE
credit loss model BETEH (3,732 (14,843)
Other income Hp g A 6 1,379 13,545
Other gains or losses, net Hip s BEFE 7 (292) 23,011
Operating profit/(loss) RERR(FE) 32,419 (4,789)
Finance income B RS 805 198
Finance costs B AR (1,500) (1142)
Finance costs, net B 5 R N5 58 8 (695) (944)
Share of results of associates DIEHERRER (145) (1,178)
Profit/(loss) before income tax BRABHAER(HE) 31,579 (6,911)
Income tax expense B HiA X 9 (5,480) (335)
Profit/(loss) from continuing BELEEREN/
operations (B 8) 26,099 (7,246)
Discontinued operation CRIEREER
Profit from discontinued operation BRI 7 T 10 - 1,275
Profit/(loss) for the period HRRF,/ (FE) 26,099 (5,971)
Other comprehensive expense: Hth2HEMAX:
ltems that may be reclassified to profit  FJGEE £ 7 48 2 15 7 A7
or loss: EHH :
Currency translation differences of BINEBER M E 25
foreign operations (1,343) (253)
(1,343) (253)
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Notes to the Unaudited Condensed Consolidated Financial Statements (continued)
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For the six months ended 30 June 2025 HZE —Z -~ HAF /N A=+H It~ @ A

Six months ended 30 June
BEANAB=THILEAREA

2025 2024
—E-hE —T_mE
Notes RMB’000 RMB'000
B 5% ARB TR ARETFT
(unaudited) (unaudited)
(REER) (REEERZ)
Other comprehensive expense HAHM2EMES
for the period, net of tax HIBRB1E (1,343) (253)
Total comprehensive income/ MR2EkE(FAxX)
(expense) for the period M 24,756 (6,224)
Profit/(loss) for the period attributable LA TA Lt E/EERZEF
to: (B#) :
Owners of the Company VINNGIEZ RN
— Continuing operations - RBEKE % % 27,129 (9,089)
— Discontinued operation -B ZM: Z“‘ HEK - 1,275
27,129 (7,814)
Non-controlling interests JE 1R IR 2
— Continuing operations - BEKEER (1,030) 1,843
(1,030) 1,843
26,099 (6,97)
Total comprehensive income/ UTATEESHRZE
(expense) for the period Wz (BX)@E:
attributable to: N
Owners of the Company V/NGIE Z DN 25,786 (8,067)
Non-controlling interests FEERE R (1,030) 1,843
24,756 (6,204)
Basic and diluted profit/(loss) per BREARBHERN
share (RMB) (BBRIARY) 13
— Continuing and discontinued - BHEREBKL
operations 4 2 ; s 0.011 (0.003)
— Continuing operations — B f ﬁ“‘“ i‘“ ey % % 0.011 (0.004)
— Discontinued operation -8 ZM: REER - 0.001

34 7Road Holdings Limited &+ Ki&3E &G R A7)



Unaudited Condensed Consolidated

Statement of Financial Position

AREREHES BRI K

Asat 30 June 2025 R - - RF XA =+H

As at As at
30 June 31 December
2025 2024
R-B-HF RZZE_F
~AA=TH +=—A=+—H
Notes RMB’000 RMB’000
By 7 AR TR ARET T
(Unaudited) (audited)
(REERZ) (LEZ)
ASSETS EE
Non-current assets kRBEE
Property, plant and equipment ME - B E k& 14 30,653 34,149
Intangible assets BREE 15 624,422 624,512
Right-of-use assets EREERE 45,418 40,791
Investments in associates REEE AR IR E 10,677 10,821
Financial assets at fair value through BRAREBEFABRN
profit or loss CREE 18 841,401 809,450
Restricted cash SR HIHE e 140 140
Deferred income tax assets ERFMEREE 23,100 27,522
1,575,811 1,547,385
Current assets RBEE
Trade receivables B 5 W IR 16 58,662 68,591
Prepayments and other receivables T8 RRIE K H 4 OB 17 65,589 95,009
Financial assets at fair value through BRAREBEFABRE
profit or loss TREE 18 22,326 18,603
Restricted cash and short-term deposits = [E %38 & & & H1 77 & 22,837 14,378
Cash and cash equivalents BeRBLEEY 100,008 60,653
269,422 257,234
Current liabilities RBAE
Trade and other payables B 5 R EMERRIE 19 79,678 65,158
Bank and other borrowings RITREMEE 15,000 15,000
Contract liabilities HGHEE 23,686 27,680
Lease liabilities HERE 3,407 5,772
Current income tax liabilities BNEFEHAE 1,223 173
122,994 113,783
Net current asset RBEEFE 146,428 143,451
Total assets less current liabilities BEERRBEE 1,722,239 1,690,836
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Unaudited Condensed Consolidated Statement of Financial Position (continued)

AEEZERALZAR

FHS R LR (48)

Asat30June 2025 R ZE - FHFENA=1H

As at As at
30 June 31 December
2025 2024
R-B-HF RZZE_F
~AA=TH +=—A=+—H
Notes RMB’000 RMB'000
By 7 ARBTT ARET T
(Unaudited) (audited)
(REER) (BEZ)
Non-current liabilities kRBEE
Lease liabilities HEAE 9,973 2,693
Deferred income tax liabilities EEmEHREE 8,403 8,532
18,376 11,225
Net assets EEFE 1,703,863 1,679,611
EQUITY s
Share capital fig A 20 90 90
Share premium W15 (B 4,083,085 4,083,085
Other reserves Hth & 21 (2,966,663) (2,965,320)
Retained earnings REBAF 587,351 560,222
Total equity attributable to owners of N2 T #H A 14
the Company Mg 1,703,863 1,678,077
Non-controlling interests FERES - 1,534
Total equity 48R 3 1,703,863 1,679,611

The unaudited condensed consolidated financial statements on
pages 33 to 68 were approved and authorised for issue by the
Board of Directors on 28 August 2025 and signed on its behalf by:

FEIBEBE MBI Z ARERGHLEA
BREAER-_ZFE_AFN\AZTNABE

)
=i

EZeHEMRENBEYHTIESTARE

2

Meng Shugqi
ZED

Director

EF
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Liu Zhizhen
2 & IR
Director

EF

Yang Cheng
% R
Director
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Unaudited Condensed Consolidated
Statement of Changes in Equity

4

&

RECEAGRSERBER

For the six months ended 30 June 2025 & ZE —E - AF /XA =+ H I~ @ A

Attributable to owners of the Company

ADAREARE
Other Non-
Share Share  reserves  Retained controlling
capital  premium  (note21)  earnings Total interests Total equity
Rt
kx  RGEE  (WdE21) REEA BE FBREZ 48R
RMB'000  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000
ARETR ARETn ARETR ARETn ARETr AR%Tn ARET:R
At1 January 2024 RZE-MmE-F-A 90 408308  (2,964937) 633676 1751913 2475 1,754,388
Total comprehensive (expense)income Bn2ERR)/ hEhE
forthe perod - - o9 (84 Boe) 188 Y
Changes in equity for the period BRERZY - - (259) (7814) (8,067) 1,843 (6,224)
At 30 June 2024 R-B-WMENB=TH 90 408308  (2,965190) 625,861 1,743,846 4318 1,748,164
At 1 January 2025 WZE-5E-f-A 90 4,083,085 (2,965320) 560,222 1,678,077 1,584 1,679,611
Total comprehensive income/(expense) BnzEks/ (Fx)6E
forthe perod - - () Ml %5786 (100 24756
Acquisifon of non-controling interest without W R RER T A 02
change in contro g - - - - - (504) (504
Changes in equity for the period BhERg - - (1,349 27129 25,786 (1534 2425
At 30 June 2025 RZEZRERB=1A 90 4,083,085 (2,966,663) 587,351 1,703,863 - 1,703,863
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Interim Condensed Consolidated
Statement of Cash Flows

FHIEHEGERERER

For the six months ended 30 June 2025 HZE —Z -~ HAF /N A=+H It~ @ A

Six months ended 30 June
BZAA=THILLAEA

2025 2024
—E-RE —ToEF
RMB’000 RMB'000
ARBTR ARETT
(Unaudited) (Unaudited)
(REER) (R &ER)
Cash flows from operating activities RETHNRERE
Cash generated from operations KEELENRE 47,102 41,235
Interest received 2 KA 2 805 198
Income tax paid BEREH (10) (14)
Net cash generated from operating activities & EERENR S FHE 47,897 41,419
Cash flows from investing activities 4 ﬁ EEBNBR ﬁ mE
Refunds for potential investments BEIERE R - 20,000
Payments for purchases of other financial ﬁ% BRAARBEFAEBREN
assets at fair value through profit or loss Hi & @EEMNNR (38,000) -
Proceeds from disposals of other financial HEZEAABETABRRN
assets at fair value through profit or loss Hth @& ER TS E 2,166 -
Proceeds from disposals of other AT FEHERAAEE
financial assets at fair value through STABSNEMERE
profit or loss in prior year R FT1S 5K I8 40,000 -
Capital injection to an associate m—MEEERGEE - (1,347)
Payments for purchases of property, plant BEWE BMERRERNRK
and equipment (570) (9,438)
Proceeds from disposals of property, plant HENE  BERZHENIK
and equipment and right-of-use assets B REEREMSHIA 37 903
Payments for purchases of intangible assets BEEFEENR (90) -
Net cash inflow from disposal of HEMRBARMEASRA
subsidiaries FRR 43 14,813
Payment for short-term deposits 5 HTF R0 (8,459) -
Repayments from a related party loan BT BN E ﬁk 1,050 600
Repayments from a disposed subsidiary loan B HEHR B QA ERNE K - 24,400
Net cash (used in)/generated from investing R & &8 (FiH) FEEE
activities T (3,823) 49,931
Cash flows from financing activities METHNRERE
Repayments of bank and other borrowings EEBRTREMEER - (56,580)
Repayments of lease liabilities ERHEaRE (2,019) (25,831)
Interest paid EAFE (830) (6,288)
Acquisition of non-controlling interest without 4 B JF % % 12 25 M A~ 2t &
change in control 12 | 7 (504) -
Net cash used in financing activities METBFMARSTE (3,353) (88,699)
Net increase in cash and cash equivalents BE&RELZEYHENTEHE 40,721 2,651
Cash and cash equivalents at beginning of the  HiHIMIR & MRS SEY
period 60,653 48,088
Effect of foreign exchange rate changes INEEXRB BN E (1,366) (533)
Cash and cash equivalents at end of the HRNRERREEEY
period 100,008 50,206
Analysis of cash and cash equivalents BERRSEENAIT
Cash and cash equivalents RekBReEED 100,008 50,206
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Notes to the Unaudited Condensed Consolidated
Financial Statements

ARELEHGSMBHRRMEE

For the six months ended 30 June 2025 & ZE —E - AF /XA =+ H I~ @ A

GENERAL INFORMATION

7Road Holdings Limited (the “Company”) was incorporated
in the Cayman Islands on 6 September 2017 as an exempted
company with limited liability under the Companies Law,
Cap 22 (Law 3 of 1961, as consolidated and revised) of the
Cayman lIslands. The address of the Company’s registered
office has been changed to Vistra (Cayman) Limited, P. O.
Box 31119 Grand Pavilion, Hibiscus Way, 802 West Bay Road,
Grand Cayman, KY1-1205 Cayman Islands.

The Company is an investment holding company. The
Company and its subsidiaries (together, the “Group”) are
principally engaged in the development and distribution of
web games and mobile games in the People’s Republic of
China (the “PRC”) and other countries and regions.

The unaudited condensed consolidated financial statements
are presented in Renminbi (‘RMB”), unless otherwise stated,
and have been approved for issue by the board of directors of
the Company on 28 August 2025.

BASIS OF PREPARATION

These unaudited condensed consolidated financial
statements have been prepared in accordance with
International Accounting Standard 34 “Interim Financial
Reporting” issued by the International Accounting Standards
Board and the applicable disclosures required by the Rules
Governing the Listing of Securities on the Stock Exchange.

These unaudited condensed consolidated financial
statements should be read in conjunction with the 2024
annual financial statements. The accounting policies and
methods of computation used in the preparation of these
unaudited condensed consolidated financial statements are
consistent with those used in the annual financial statements
for the year ended 31 December 2024.
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Notes to the Unaudited Condensed Consolidated Financial Statements (continued)

AR EZERRER A I MR M 5 ()

For the six months ended 30 June 2025 HZE —Z -~ HAF /N A=+H It~ @ A

3. ADOPTION OF NEW AND REVISED 3. HR#MFFI R ELIEF

19 2
¥ g

IFRS ACCOUNTING STANDARDS B Bt 7% ¥k & 2E Al
%E A

In the current period, the Group has adopted all the new A AEEERMAAEELAER

and revised IFRS Accounting Standards issued by the ¥EHEBYR - _HF—HF—H

International Accounting Standards Board that are relevant FIRH B FEEUMAEEK ST

to its operations and effective for its accounting year AR BESHEMOFT REETTH

beginning on 1 January 2025. IFRS Accounting Standards PR s S R g AR o BB BF

comprise International Financial Reporting Standards BHREEANSHENBDERET B

(“IFRS”); International Accounting Standards (“IAS”); and WMEEN(BEBRBBERESER] -

Interpretations. The adoption of these new and revised IFRS Resr R ((ABREFERDR

Accounting Standards did not result in significant changes to BB MR EN R BT

the Group’s accounting policies, presentation of the Group’s MR EEASFTENL TG EH K

unaudited condensed consolidated financial statements and SENAER M BEFEH TR

amounts reported for the current period and prior years. R AEBRCEZEHBEEYH
BRI EERSBEKRERE
& o

The Group has not applied the new and revised IFRS 7N £ B 1R) K FE AR B AR R 1B 18] R AE A

Accounting Standards that have been issued but are not yet E’\] $TE] R 4SS 5T B B B 75 3R 5 42 B

effective. The Group has already commenced an assessment EHER  c AEEERABTHZE

of the impact of these new and revised IFRS Accounting ¥z T&%&fiﬁ FIBIRR B s R e

Standards but is not yet in a position to state whether these AN E . BRokeMBAZE

new and revised IFRS Accounting Standards would have FEl RSB FTEI R I s s S Al &

a material impact on its results of operations and financial AEAREEEHHKEXERNE

position. MRAEKERTE -

.
4. FAIR VALUE MEASUREMENTS 4. PREEFTE

Fair value is the price that would be received to sell an AREBEEANFTEHHMBERESE
asset or paid to transfer a liability in an orderly transaction REKFRZHFHE ﬁ%THﬂZ N1
between market participants at the measurement date. The EEEEAINNER - UTAA
following disclosures of fair value measurements use a fair {E{E#E?ﬁi&%éﬂ ﬁﬁHZ nEBE
value hierarchy that categorises into three levels the inputs to ERIEAUAEARBEZGBER
valuation techniques used to measure fair value: ?}Tﬁﬁﬁﬁﬁﬁ ZHABBIR =R

Level 1 inputs: quoted prices (unadjusted) in F—RMA AEBRFERHT
active markets for identical assets & BISEHBEREEX
or liabilities that the Group can BENRNERMSG ZWE
access at the measurement date. (REHFHE) -

Level 2 inputs: inputs other than quoted prices F_HA BEEXBEEELE
included within level 1 that are BiE: BEAEEMMSHEA
observable for the asset or liability, FEE-—REEH®W
either directly or indirectly. BERIN) °

Level 3 inputs: unobservable inputs for the asset F=RBMA EEXBEENTAE
or liability. & - R AR -

The Group’s policy is to recognise transfers into and transfers REEHBEE = MREHEAEE K

out of any of the three levels as of the date of the event or SINEBREREHERERZ =M

change in circumstances that caused the transfer. MEyE A REH o
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Notes to the Unaudited Condensed Consolidated Financial Statements (continued)
AEEZGREE B R T (E)

For the six months ended 30 June 2025 & ZE —E - AF /XA =+ H I~ @ A

FAIR VALUE MEASUREMENTS 4. AREBETEGE)
(continued)
(@) Disclosures of level in fair value hierarchy: @ A2AREEEBREE:
Fair value measurements at
30 June 2025 using:
RZE-RERB=THERANUT
BAHBZAAEREGE:
(unaudited)
(REEH)
Description Level 1 Level 2 Level3 Total
i £-8 st £=8 it
RMB'000 RMB'000 RMB’000 RMB’000
AE®TR  ARETn  ARETn  ARETx
Recurring fair value measurements: BEMLAERGE:
Financial assets at fair value through profit orloss AL EEHABEHNEREE
Equity securties RAES
Listed in Hong Kong REE LT 22,326 - - 22,326
Unlisted equity investments in the PRC hEE L THRERE - - 298,848 298,848
Unlisted fimited partnerships in the PRC hEFLTERARLF - - 542,553 542,553
Total recurring fair value measurements ARULARETBAE 22,32 - 841,401 863,727
Fair value measurements at
31 December 2024 using:
RIBMETZA=T-BERNT
YN ¢ AN {-He %
(audited)
(&27)
Description Level 1 Level2 Level 3 Total
i E ] 528 =8 i
RMB'000 RMB'000 RMB'000 RMB'000
ARETR  ARETT  ARETR  ARETR
Recurring fair value measurements: BEMMAERGE:
Financial assets at fair value through profit orloss AR EEHABHEHNEBEE
Equity securties RAES
Listed in Hong Kong REE LT 18,603 - - 18,603
Unlisted equity investments in the PRC hE ETRERE - - 263,693 263693
Unlisted fimited partnerships in the PRC hEELTERARLF = - 545,757 545,757
Total recurring fa value measurements BEMMEEG 24T 18,603 - 809,450 828053
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Notes to the Unaudited Condensed Consolidated Financial Statements (continued)
KEZGREE M BRERMNTEE)

For the six months ended 30 June 2025 HZE —Z -~ HAF /N A=+H It~ @ A

2

2 o —
4. FAIR VALUE MEASUREMENTS 4. DInREEEGE)
(continued)
(b) Movement of financial assets at fair value b) HARAAEBETABRR
through profit or loss for the period is as follows: WEMEESBHOT:
Listed shares
and unlisted Unlisted
equity limited
Listed shares investments  partnerships
in Hong Kong in the PRC inthe PRC Total
HELEHRA
RFLm  REFELD
B LTRA RERE EREBLE H)
RMB’000 RMB’000 RMB’000 RMB’000
ARETR ARETR ARETR AR%Tx
At 1 January 2024 RZE-NE—-A—H 19,729 315,212 549,231 884,172
Disposals e - (103588) — (103,588)
Total gains o losses recognised in REGERHYER
profit or loss BEAH 11,995 489 8,741 21,225
Exchange realignment B R A 144 - - 144
At 30 June 2024 (unaudited) RZE-WE~A=1H
(REZER) 31,868 212,118 557,972 801,953
At 1 January 2025 R-ZBE-FF-F-H 18,603 263,693 545,757 828,053
Additions NE - 38,000 - 38,000
Disposals HE - - (2,166) (2,166)
Total gains or losses recognised in RERBANURDR
profit o loss FEAE 3,830 (2,845) (1,038) (53)
Exchange realignment EHAZE (107) - - (107)
At 30 June 2025 (unaudited) RZE-REXA=1H
(REEH) 22,326 298,348 542,553 863,727
{#  Include gains or (losses) for assets held ) SERBREHAREZEMRR
at end of reporting period for Level 3 investments ERREENNEX(BR)
At 30 June 2025 R=—B-R%F
~A=+E N/A T8 B (2,845) (1,038)
At 30 June 2024 N E
NA=1+AR N/A 7 i A = 8,741

42

There was no transfer between levels 1, 2 and 3 during
the period.

The total gains or losses recognised in profit or loss
including those for assets held at end of reporting
period are presented in other gain or loss, net in the
statement of profit or loss and other comprehensive
income.

7Road Holdings Limited &+ Ki&3E &G R A7)
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Notes to the Unaudited Condensed Consolidated Financial Statements (continued)

AL

Ara B R R A

I =

(&)

For the six months ended 30 June 2025 & ZE —E - AF /XA =+ H I~ @ A

4. AREEFEGE)

4. FAIR VALUE MEASUREMENTS
(continued)

(©

Disclosure of valuation process used by the
Group and valuation techniques and inputs used
in fair value measurements at 30 June 2025:

The Group’s chief financial officer is responsible for
the fair value measurements of assets and liabilities
required for financial reporting purposes, including level
3 fair value measurements. The chief financial officer
reports directly to the Board of Directors for these
fair value measurements. Discussions of valuation
processes and results are held between the chief
financial officer and the Board of Directors at least
twice a year.

For level 3 fair value measurements, the Group has a
team that manages the valuation exercise of level 3
financial instruments for financial reporting purposes.
The team manages the valuation exercise of the
investments on a case-by-case basis. At least twice
every year, the team would use valuation techniques to
determine the fair value of the Group’s level 3 financial
instruments. External valuation experts will be involved
when necessary.

— = —

—_ =

(©)

AEERRAMGERFUAR
R-ZZE-ZAFAA=1THA
REEFTERAGESRN
R@ABEZHE:

AEBERMBRERR
ﬁ%%$ﬁﬁﬂﬁm2§%
RBENAAEENE &
RE=ZBRAREEFE -&
FUBREEERERZETAR
BEEFENEEFSER -7
%%W@%ﬁi%AEmh

FHEEETFTRERETM
Rt o
/TJE LETEH+Eﬁm ’

KEI ﬁl%aﬁ%_ﬁ
CRMTARMBREMS A
HMEIE - ZBKE—EE
EERENEEIE %8
BRELEEMAERGER
MEEAEEE= @iﬂl
ﬂm@ﬁtﬁouﬁﬁ
EINBEEER 17%@
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Notes to the Unaudited Condensed Consolidated Financial Statements (continued)
RCEZE PSR E M BmERME(E)

For the six months ended 30 June 2025 HZE —Z -~ HAF /N A=+H It~ @ A

4. FAIR VALUE MEASUREMENTS 4. R RAEEFTEGE)

(continued)

(c) Disclosure of valuation process used by the ) AEKEFAGEERFUAR
Group and valuation techniques and inputs used RZEBZHFEAA=1+HR2
in fair value measurements at 30 June 2025: AREEFTEFMAMGERMN
(continued) R ASBEZHE: (8)
Level 3 fair value measurements E=RAAEEFTFE

Effect on fair
Valuation Unobservable value for increase 30 June 2025
Description technique inputs Range of inputs Amount
ELDN ¢ ZECn%
FTHEZ BHMAR ~NB=1H
it fh B 5 i BAYE i BENYE 8
RMB'000
ARETR
(unaudited)
(REEH)

Investments at fair value through profit or loss

BRAABEHABENRE

Unlisted equity securities Recent market ~ N/A N/A N/A 78,400
transaction
FITREES fRmERSE  FER TER TER
Unlisted equity securities Market approach  Volatility 43.24%-54.11% Decrease 220,448
FLETRAES miEE 1] B
Risk-free rate 1.38%-1.47% Decrease
ERRAE Wy
Unlisted limited partnership, trust and fund Adjusted net Discounts 9.00%-12.90% Decrease 542,553

assets value for lack of
marketability
FLTERABLE FRKES CRBEERE WMEZmERER "D
ik
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Notes to the Unaudited Condensed Consolidated Financial Statements (continued)

Rir & B R I & ()

For the six months ended 30 June 2025 & ZE —E - AF /XA =+ H I~ @ A

[REEEGE)

4. FAIR VALUE MEASUREMENTS 4.

N X AT

(continued)

(©

Disclosure of valuation process used by the
Group and valuation techniques and inputs used
in fair value measurements at 30 June 2025:
(continued)

Level 3 fair value measurements

€ AKEERABERFUR
R-ZZE-ZAFAA=1THA
REEFTERAGESRN
R@ABBEZHE: (&)

F=ROAEEE

Effect on fair
Valuation Unobservable value for increase - 31 December 2024
Description technique inputs Range of inputs Amount
LN “EomE
AIEE EmMeAr  TZA=t-H
fait BT AHE #E EEmyE x|
RMB'000
ARETT
(audited)
(&Z7)
Investments at fair value through profit or loss
BOERHABRENRE
Unlisted equity securities Recent market N/A N/A N/A 40,400
transaction
I EMRARE 5 aBmERs  TER AER TER
Unlisted equity securities Market approach  Volatility 43.24%-54.11% Decrease 223,293
JEEHRAZES (L )] 0
Risk-free rate 1.38%-1.47% Decrease
ERRT= 0
Unlisted limited partnership, trust and fund Adjusted net Discounts 9.00%-12.90% Decrease 545,757
assets value for lack of
marketability
FrmARARAE FEkES BREZERE Bzmonat W
i
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Notes to the Unaudited Condensed Consolidated Financial Statements (continued)

2N

REZGALGRE T B RRMH (&)

For the six months ended 30 June 2025 HZE —Z -~ HAF /N A=+H It~ @ A

5.

46

SEGMENT INFORMATION AND 5.
REVENUE

The Group’s business activities, for which discrete financial
information is available, are regularly reviewed and evaluated
by the chief operating decision maker. As a result of this
evaluation, the directors of the Company consider that the
Group’s operations are mainly operated and managed as a
single segment and no segment information is presented,
accordingly.

As at 30 June 2025 and 31 December 2024, the majority of
the non-current assets of the Group were located in the PRC.

The Group’s revenue for the period ended 30 June 2025 and
2024 are as follows:

7 EE R R =

AEBAERBES R EEBOMB
BH HEBRRERARETHERN
KEHE - BBZAE ARBES
WZ% REBNEBTIAE— D

EREERT ALY EZ25D
%Bﬁﬂ

RZE_RAFANA=ZF+BEK=F
“WE+-—A=1+—H ' AEERXN
BRAEDIERBDEEEE EHUR
R o

AEBEHE_T_AFR TN
FRA=THI-HEOKEIDT

Six months ended 30 June

BEAA=TRILAEAR

2025 2024
—E-IF ZECMF
RMB’000 RMB’'000
ARETR AREFTL
(unaudited) (unaudited)
(RBER) (REER)
Revenue from continuing operations FESEERKE
Types of goods or services EnRREESR
Online game revenue BRI R
— Self-development games - BERZER
published by the Group AAEEET 92,733 77734
published by other publishers AEMETE
FiT 46,322 39,035
— Licensed games - REBEE
published by the Group BAEFHT 31,623 18,172
published by other publishers HEMETE
BT 5,709 -
176,387 134,941
Intellectual property licensing MBERET - 3,553
Cloud related service ERE RS - 895
176,387 139,389
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Notes to the Unaudited Condensed Consolidated Financial Statements (continued)
PN AL

For the six months ended 30 June 2025 & ZE —E - AF /XA =+ H I~ @ A

SEGMENT INFORMATION AND

REVENUE (continued)

Revenue from continuing operations of approximately

RMB56,659,000 were derived from

the five largest single

external customers for the six months ended 30 June 2025

(2024: RMB45,984,000).

During the six months ended 30 June 2025, revenue from
continuing operations of approximately RMB18,766,000 was
derived from a single external customer accounted for more

than 10% of the total revenue (2024:

RMB13,402,000 were

derived from a single external customer).

OTHER INCOME

5.

Rir & B R I & ()

7 #BE B R W = ()

HE—_ZE RS A=1THIEAE
HEGXET%%t%(‘(M%?“E’HQ = %Y
A E #56,659,0007T VKB T A B
—NIBEEFCZE-ZMFARK
45,984,0007T) °

Ejz,j:—z ﬂi/\ﬁ +El.|t/\1.
AHOREFBELCEEBTHNREDHA
R #18,766,0007T Jh KR B — & BE— b
HEFE  HEAWE10% A (=
— PO A R ¥513,402,0007T Jh R B
—ZEIIBERF) -

Heb W A

Six months ended 30 June

BEANA=THLAEAR

2025 2024
—E-RE —E N4
RMB’000 RMB’000
ARET T ARET T
(unaudited) (unaudited)
(RE&ERZ) (REEZ)
Continuing operations BEREER
Government grants I8 I 48 BN 760 2,528
Refunds of the PRC value-added tax PR ER 2
R 581 444
Others HAb 38 10,573
1,379 13,545
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Notes to the Unaudited Condensed Consolidated Financial Statements (continued)

ERALEEER=N R E I )

For the six months ended 30 June 2025 HZE —Z -~ HAF /N A=+H It~ @ A

7. OTHER GAINS OR LOSSES, NET 7.

H th U 32 5 55 18 7 HR

Six months ended 30 June
BEAA=1THILA<EA

2025 2024
—E_RE —E_pNF
RMB’000 RMB’000
ARBTR ARET T
(unaudited) (unaudited)
(REEZ) (R EZ)
Continuing operations RECEXE
Fair value changes of financial assets at & A 7 B EFT A B ZEH
fair value through profit or loss TREEAAEE
i (53) 21,005
(Loss)/gain on disposal of property, HEME BERZE
plant and equipment and right-of-use N f# A E (E518),/
assets Y 2 (235) 311
Gain on disposal of subsidiaries HENB AR RS 120 —
Foreign exchange losses/(gains), net  SMNEE1E /(U 25 ) 7F 48 (36) 394
Others Hitr 88) 1,081
(292) 23,011
8. FINANCE COSTS, NET 8. HMBHAFHE
Six months ended 30 June
BZXA=tHILXHEA
2025 2024
—E-RHE —E_pF
RMB’000 RMB’OOO
AR TR ARET T
(unaudited) (unaudited)
(REER) (RE&EZ)
Continuing operations FRERSEEK
Finance income B WA
Interest income on bank balances RITHEERAY
AR WA 697 72
Others A 108 126
805 198
Finance costs B 7 BR A )
Interest expenses on bank and other WITRHEHMEE
borrowings A B X (234) (578)
Interest expenses on lease liabilities HMEBERNE
553 (596) (252)
Others HAh (670) (312)
(1,500) (1,142)
Finance costs, net B ISP ANF R (695) (944)

48
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Notes to the Unaudited Condensed Consolidated Financial Statements (continued)

N ASES

=)
9

& MR R M (E)

For the six months ended 30 June 2025 & ZE —E - AF /XA =+ H I~ @ A

INCOME TAX EXPENSE

9. FTEBBAX

Six months ended 30 June
BEANA=1THILA<EA

2025 2024
—E-FE —E_pF
RMB’000 RMB’000
AR¥ T AREF T
(unaudited) (unaudited)
(REER) (RE&E %)
Continuing operations BESEXER
Current income tax B HR P 15 A%
— Income tax for the current period — RNEFR TS 1,060 14
Deferred tax IR E B IR 4,420 321
5,480 8ES)
Corporate Income Tax TEREH

Taxation has been calculated on the estimated assessable
profit for the period at the rates of taxation prevailing in the
countries/regions in which the Group operates.

Income tax expense is recognised based on management’s
best estimation of the current income tax rate applicable to
the respective Group’s entities expected for the period. The
estimated income tax rates applicable to the Group’s entities
(excluding the entities that are currently tax exempted) for the
six months ended 30 June 2025 varies from 8.25% to 25%
(2024: 12.5% to 25%).

PRC Withholding Tax (“WHT”)

According to the applicable PRC tax regulations, dividends
distributed by a company established in the PRC to a foreign
investor with respect to profits derived after 1 January 2008
are generally subject to a 10% WHT. If a foreign investor
incorporated in Hong Kong meets the conditions and
requirements under the double taxation treaty arrangement
entered into between the PRC and Hong Kong, the relevant
withholding tax rate will be reduced from 10% to 5%.

— = —

—_ =

P AR 50 0 0 i S 442 R
AEBEEFABR EHRT
GESTE R

FIERAYHNERDNDEREEE
HHANAEESEEETEANR
HASRENREMGS #HEZ
E-RFANA=ZFTHIEABEA K
SEERGREATHMARENE
BBRINEBROGHTAMEHENT
8.25% % 25% (B — U4 : 12.5% &
25%) °

FEENH(ENHD
BEEANRRMREER  RPEH
KM Rag —_EZENF—HA—H
BEENRMRIINHIEEE DKL
B - — R BEIR10% R T RS i
MF o W5 T B 2 A 3 /9 9B 1%
BEMETREFTBITILNESTMN
B ELHERIRERBTE  HETE
MR HRI0% NEE5% °
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Notes to the Unaudited Condensed Consolidated Financial Statements (continued)
RCEZE PSR E M BmERME(E)

For the six months ended 30 June 2025 HZE —Z -~ HAF /N A=+H It~ @ A

10. DISCONTINUED OPERATION 10. BERIEREEKE
The Group’s loss for the six months ended 30 June 2024 is AEEHE-T-_MFEA=1H
stated after (charging)/crediting the following: EARBEABEIINEIR) FTAT

SIHBREH

Six months ended

30 June

HENA=1A

LE7< @ A

2024

—TmF

RMB’000

ARETT

(unaudited)

(R EZ)

Loss from discontinued operation ERIFREEEEE (8,167)

Gain on disposal of discontinued operation HEDRIELEEB K= 9,442

Profit for the period from discontinued REDKRIEREEBTH

operation B A5 A 1,275
On 28 March 2024, the Group entered into an equity transfer RZE-_MF=ZA=-+NH &%
agreement with an independent third party to dispose of the EH— B E =Rl — o IR
entire equity interests in Shanghai Lingsu Network Technology HZEs DEARREEZEW
Co., Ltd. (“Shanghai Lingsu”), an indirect wholly-owned BRARI LB EZMENEBR AR
subsidiary of the Company that carried out the Group’s (EEBZRR)DREFAEEEFER
cloud computing and related services at a consideration HERB NEZHKRE REAA
of RMB14,850,000. The disposal was completed on 11 K #14,850,0007C - HEEZEHE R
April 2024 on which date control of Shanghai Lingsu and TMFOA+—HTEK B E
its subsidiaries passed to the acquirer. The Group’s major BEERENBARMESIEEE
line of cloud computing and related services is treated as BH - AEEMEFERBBARE
discontinued operation. B E R EE WA BRI EET -
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Notes to the Unaudited Condensed Consolidated Financial Statements (continued)
AEEZGREE B R T (E)

For the six months ended 30 June 2025 & ZE —E - AF /XA =+ H I~ @ A

10. DISCONTINUED OPERATION 10. BRIEREEK (EF)
(continued)

B-F-_mE-A-HEE"%
—mEmA+— BB BHA
MR A 2 B E A 2 M R A
MEEFERBEBARENERER
BN

The results of the major line of cloud computing and
related services in the PRC for the period from 1 January
2024 to 11 April 2024, which have been included in the
condensed consolidated statement of profit or loss and other
comprehensive income, were as follows:

Six months ended

30 June

HEXNA=1H

IEREA

2024

—TomEF

RMB’000

ARETT

(unaudited)

(REEEZ)

Revenue Wz 31,482
Cost of revenue U &5 A AR (33,319)
Gross loss EFi8 (1,837)
Administrative expenses TERAX (1,183)

Net provision of impairment losses on financial JBHi{z EEEEAIE TR & &

assets under expected credit loss model BB E B R FE 4)
Other income PN 6
Operating loss KREBRE (3,018)
Finance costs B 1 A AR (5,149
Finance costs, net R N (5,149)
Loss before income tax BRFT1S AL A& 1B (8,167)
Income tax expense FriS MM —
Loss from discontinued operation ERIECEETREE (8,167)
Net cash inflow from operating activities KEEBHHESMAERE 44,207

Net cash outflow used in investing activities ~ & & /EB AR &R L F5HE =
Net cash outflow used in financing activites @& )& 2) £ A IR & 7 1R 58 (44,239)
Net cash used in the subsidiary B AR FTAR e FRE (32
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Notes to the Unaudited Condensed Consolidated Financial Statements (continued)

AR EZERRER A I MR M 5 ()

For the six months ended 30 June 2025 HZE —Z -~ HAF /N A=+H It~ @ A

11. EXPENSES BY NATURE M. BMEEE 7B X
Six months ended 30 June
BEZAB=1+HILAEA
2025 2024
—E-HEF —E-OF
RMB’000 RMB’000
AR TR AREF T
(unaudited) (unaudited)
(REER) (R EZ)
Continuing operations BESEXER
Amortisation of intangible assets mEESH 180 179
Auditors’ remuneration % BUED B & 1,850 2,180
Bandwidth and server custody fees EE R RS 5,164 4,940
AEE
Channel service fee and cost of RERBER 31,995 13,356
licensing RE KA
Depreciation of property, plant Y BERK 3,911 2,269
and equipment HITE
Depreciation of right-of-use assets FRAEEENE 2,320 3,778
Employee benefit expenses EERAMAX 45,828 69,088
Other R&D technical service fees H 0 B 32 = A0 8,321 23,001
AR 75 &
Other professional service fees EMBEERKE 14,264 3,757
Promotion and advertising expenses HERESRAX 24,690 38,297
Short-term lease expenses EHHEERY 312 951
Travelling and entertainment expenses ERRBEHFE 1,177 2,413
Tax and levies HIE R E 292 545
Utilities and office expenses RAEERRA 891 955
=R X
Others Ht 128 182
141,323 165,891
12. DIVIDENDS 12. RE

No dividend was paid or proposed for ordinary shareholders
of the Company during the six months ended 30 June 2025
(for the six months ended 30 June 2024: nil). The Board did
not recommend the payment of an interim dividend for the six
months ended 30 June 2025.
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Notes to the Unaudited Condensed Consolidated Financial Statements (continued)
AEEZGREE B R T (E)

For the six months ended 30 June 2025 & ZE —E - AF /XA =+ H I~ @ A

BomF,(BE)

BREXZR (E#E)

BE_Z-_AFK_FT_MF\H
=tHIEANERERESEN,(FH
BIRPARQGHEAE AN,

13. PROFIT/(LOSSES) PER SHARE 13. &

Basic profit/(loss) per share

The basic profit/(loss) per share for the six months ended 30
June 2025 and 2024 is calculated based on the profit/(loss)
attributable to the owners of the Company and the weighted
average number of ordinary shares in issue during the period,
calculated as follows:

(BER)EBEETE

AHEWT

i A N F 5 2R

Six months ended 30 June

BEANA=THILAEA

2025 2024
—E_FRE —E 4
RMB’000 RMB’000
AR¥ T ARET T
(unaudited) (unaudited)
(REER) (REEEZ)
Profit/(loss) attributable to owners of the RNARER AEG
Company: wmAL (B )
— Continuing operations — FEK ﬁ%i‘% 27,129 (9,089)
— Discontinued operation — BERIEEE
£ - 1,275
— Continuing and discontinued —BELERE
operations RIER =S
75 27,129 (7,814)
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REZERS S M B RRMEE)

For the six months ended 30 June 2025 HZE —Z -~ HAF /N A=+H It~ @ A

13. PROFIT/(LOSSES) PER SHARE 13.

14.

54

(continued)

Basic profit/(loss) per share (continued)

FREFN (BER)(&)

BREXNGRF (&) (E)

Six months ended 30 June
BEZARB=1THILAEA

2025 2024
—E-HF —T_mF
’000 ‘000
¥ +
(unaudited) (unaudited)
(REER) (RE&EZ)
Weighted average number of ordinary shares & i fi% /il 1
& 2,574,268 2,574,268
Basic profit/(loss) per share for profit/(loss) AR A A (L
attributable to owners of the Company wm A (B 18) B
(RMB) FRREA
swm Al (B 1R)
(AE®TT)
— Continuing and discontinued operations ~ — 48 & & N B &
TS 0.011 (0.003)
— Continuing operations — RBEREE 0.011 (0.004)
— Discontinued operation — ERIEREEER - 0.001
Diluted profit/(loss) per share EREBEERN (FHE)

The diluted profit/(loss) per share equals to the basic profit/
(loss) per share, as the Company did not have any potential
dilutive ordinary shares for the six months ended 30 June
2025 and 2024.

PROPERTY, PLANT AND 14.

EQUIPMENT

During the six months ended 30 June 2025, the Group
acquired property, plant and equipment of approximately
RMB570,000 (for the six months ended 30 June 2024:
RMB16,276,000).

7Road Holdings Limited &+ Ki&3E &G R A7)
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Notes to the Unaudited Condensed Consolidated Financial Statements (continued)
B B &R M R ()

For the six months ended 30 June 2025 & ZE —E - AF /XA =+ H I~ @ A

15. EFEE

15. INTANGIBLE ASSETS

xR

SERALEE

=)
9

Game copyrights
and intellectual Computer
property license software
Goodwill contracts licenses  Domain name Total
BRRER
NaER ERas
HE B TR HE @it
RMB’000 RMB'000 RMB'000 RMB'000 RMB'000
ARETT ARETR ARETTR ARETTR ARETR
Cost HA
At 1 January 2024 RZE-m4E-A-H 624,183 9,724 7461 3,263 644,621
Adations RE = = 28 - 28
31 December 2024 and ka3
1 January 2025 (audited) t=A=t-A
k=%-1f
-A-B(&%%) 624,183 0,724 7,489 3,253 644,649
Additions ~E - - 90 - 90
At 30 June 2025 (unaudited) R-2-1f
ABETH(REER) 624,183 9,724 7579 3,253 644,739
Accumulated amortisation and ZHBERAE
impairment
At 1 January 2024 RW_F-mE-A-H = 9,724 7325 2122 19,77
Charge for the year Epyi - - 4 3% 366
31 December 2024 and ZECmE
1 January 2025 (audited) +=A=t-H
k=®-3f
-B-R(&%#) - 9,724 7,366 3,047 20,137
Charge for the period B - - 28 152 180
At 30 June 2025 (unaudited) RZEZRE
AR=TR(REER) - 0724 7,394 3,199 20,317
Carrying amount RaEE
At 30 June 2025 (unaudited) R=2-1f%
ABZTR(REER) 624,183 - 185 54 624,422
31 December 2024 (audited) 13
TZA=T-HEER) 624,183 = 123 206 624,512
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15.

56

REZGALGRE T B RRMH (&)

For the six months ended 30 June 2025 HZE —Z -~ HAF /N A=+H It~ @ A

INTANGIBLE ASSETS (continued)

Impairment assessment of goodwill

For the purpose of goodwill impairment testing, goodwill
is allocated to each of the Group’s CGUs (or group of
CGUs) that is expected to benefit from the synergies of the
combination, which represent the lowest level at which the
goodwill is monitored for internal management purposes and
not larger than an operating segment.

The Group determines whether goodwill is impaired at least
on an annual basis. The latest impairment test was performed
for 31 December 2024. This requires an estimation of the
value in use of the cash-generating units to which the goodwill
is allocated. Estimating the value in use requires the Group to
make an estimate of the expected future cash flows from the
cash-generating units and also to choose a suitable discount
rate in order to calculate the present value of those cash
flows. The value-in-use calculations use cash flow projections
based on financial budgets approved by management for the
purposes of impairment reviews.
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Notes to the Unaudited Condensed Consolidated Financial Statements (continued)
AEEZGREE B R T (E)

For the six months ended 30 June 2025 & ZE —E - AF /XA =+ H I~ @ A

16. TRADE RECEIVABLES 16. E ZEWRFKIE

30 June 31 December

2025 2024

—E_RF —ENEF

AA=T1H +=—A=+—~H

RMB’000 RMB’000

AR¥ T ARET T

(Unaudited) (Audited)

(REEER) (&)

Trade receivables B 5 W FRIA 121,016 131,521
Provision for loss allowance FHiRE BB R (62,354) (62,930)

Carrying amount RmE 58,662 68,591
The Group allows a credit period of 30 to 120 days to AEEREZEFEREI0E120KHE
its customers. The ageing analysis of trade receivables A - ERXEHEmERBAEZ
presented based on the dates of delivery of goods and HIEE 5 FEWGRIE 2 BRI DATAA T ¢

services is as follows:

30 June 31 December

2025 2024

—E-RE —EF

AA=+tH +ZA=+—H

RMB’000 RMB’000

AR T ARET T

(Unaudited) (Audited)

(RE&ERZ) (&%)

Within 3 months 3@ AR 25,431 38,993
3 to 6 months 3%61# A 337 1,756
6 months to 1 year 61E A =14 7,299 1,805
1 to 2 years 1FEF24F 1,602 2,049
Over 2 years 2FE A 86,347 86,918
121,016 131,521
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Notes to the Unaudited Condensed Consolidated Financial Statements (continued)

AR EZERRER A I MR M 5 ()

For the six months ended 30 June 2025 HZE —Z -~ HAF /N A=+H It~ @ A

17. PREPAYMENTS AND OTHER 17. ENRIER H Mt EUW

RECEIVABLES FIE

30 June 31 December
2025 2024
—E-FHF —E O
AA=+H +=—A=+—-H
RMB’000 RMB’000
AR® TR ARETFT
(Unaudited) (Audited)
(REEX) (&)
Included in current assets ARBEE
Loans to third parties ME=ZFIREHER 6,557 6,610
Loan to a related party mEE S IRENER 1,543 2,580
Loans to employee EEEX 1,525 1,264
Prepayments for advertisement and & RiiGHE
marketing TR IE 390 127
Prepayments for advisory services B8 8 AR 75 78 1+ 308 1,109 10,223
Prepayments for copyright loyalty hR 4 5T 7] B TR 5K 1B 705 705
Prepayments to game developers TE T 2% Bk 38 P KB 1,727 4,561
Prepayments for technology services iy AR 75 78+ 3k 18
(Note a) (Kt zEa) 22,554 22,585
Receivables for business settlement JE U S 75 45 E K 19,643 —
Receivable from disposal of subsidiaries & Fff & A 7] & U Z & 5,000 -
Receivable from refund for undelivered 7k 32 < 5 117 AR 75 & U
technology services and copyright BRARKRMRETAIE
loyalty 7,596 7,596
Recoverable value-added tax (Note b) 2 {& 71 3R 7 (Fft 55 b) 24,113 24,000
Receivable from disposal of financial HEZAAEBERGA
assets at fair value through profit or BEENemEE
loss & U R IR 5,000 45,000
Others HAth 7,368 6,993
104,830 132,244
Less: provision for impairment BB (39,241) (37,235)
65,589 95,009

Note: Bt & -

(@) In February 2018, the Group entered into a technology service agreement (@) RZZE—N\FZA AEEE-—FE S
with an independent third-party service provider of the Group in relation FE= ARG ER R L BT REHE
to develop mobile games according to the Group’s instructions, and NBEERABBEAREBIERAEFHE
the relevant agreement was included in the prepayments for technology B - ABRA B RS AR T AR S TS SR IE o
service. However, due to the service provider significant delay in the AT AR HEREERERR
game product delivery schedule, the management is of the opinion NEMRFEHBEERNER B8
that the recoverability of these prepayments through delivery of game REFBITERERKEZERMN
product are uncertain. Accordingly, impairment on these prepayments of REHAREELTREE - Bt 2%
RMB22,165,000 (2024: RMB22,165,000) were fully provided in prior year. T F B AR E A R #22,165,0007T (=

T U4 AR #22,165,0007T) B R B
EEEEHHERE -
(b) Including the VAT refund receivables and amount of VAT tax credit under (b) BEREHERBEREZBKE

the preferential policy of immediate refund for software products.
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Notes to the Unaudited Condensed Consolidated Financial Statements (continued)
AEEZGREE B R T (E)

For the six months ended 30 June 2025 & ZE —E - AF /XA =+ H I~ @ A

18. FINANCIAL ASSET AT FAIRVALUE 18. A A EBEIIAE R

THROUGH PROFIT OR LOSS WEmMEE
30 June 31 December
2025 2024
—E_RE —E-pE
AA=tH +ZH=1+—H
RMB’000 RMB’000
AR T AREF T
(Unaudited) (Audited)
(REBEZR) (EEZ)
Non-current R E
Listed shares and unlisted equity RE _Em RS
investments in the PRC LT RERE 208,848 263,693
Unlisted limited partnerships in the PRC B3t AR A ¥
3 542,553 545,757
841,401 809,450
Current bl i
Listed shares in Hong Kong BEELTRG 22,326 18,603
Total 48 =t 863,727 828,053
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Notes to the Unaudited Condensed Consolidated Financial Statements (continued)
RCEZE PSR E M BmERME(E)

For the six months ended 30 June 2025 HZE —Z -~ HAF /N A=+H It~ @ A

19. TRADE AND OTHER PAYABLES 19. EZRHMENKIE
30 June 31 December
2025 2024
—E-RHE —T_F
AA=T1H +=—A=+—~H
RMB’000 RMB’000
AR¥ T ARET T
(Unaudited) (Audited)
(REEER) (&)
Trade payables = ANE 42,799 21,420
Payroll liabilities FMas 18,309 22,543
Other tax payables E b eI HBIIR 3,385 5,276
Dividend payables AR B 1 1
Government grants I 7 #76 BY) 140 140
Accrued expenses FEET A 15,039 15,754
Others HAth 5 24
79,678 65,158
The aging analysis of trade payables, based on recognition ERESENFIERRBHENES
date of trade payables, is as follows: FERRIBERRR DT
30 June 31 December
2025 2024
—E-HF ZEOF
~A=+H +ZA=+—H
RMB’000 RMB’000
AR TR ARETT
(Unaudited) (Audited)
(REER) (&R
0 to 30 days 0230K 42,115 20,777
31 to 60 days 31E60K 136 25
61 to 90 days 61£290K 16 80
181 to 365 days 1812365 — 6
Over 1 year B1F 532 532
42,799 21,420

60
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Notes to the Unaudited Condensed Consolidated Financial Statements (continued)
AEEZGREE B R T (E)

For the six months ended 30 June 2025 & ZE —E - AF /XA =+ H I~ @ A

20. SHARE CAPITAL 20. R 7
Number of
ordinary shares Amount
LEkEA &8
US$'000
TEL
Authorised: AT
Ordinary shares of USD0.000005 each 5 R E f20.000005
ETHEBER
At 1 January 2024 (audited), 31 December 2024 R-E-_MF-A
(audited), 1 January 2025 (audited) and 30 June —R(&EER)
2025 (unaudited) “E-NEFZR
=t-R(RER)
—E-1n%¥-A
-H(BRERR
“E-RERA
=+H(REER) 10,000,000,000 50
Number of
ordinary shares Amount
LEkEA 28
RMB'000
ARET T
Issued and fully paid: BEITRAR:
Ordinary shares of USD0.000005 each &% £0.000005
ETLHLBER
At 1 January 2024 (audited), 31 December 2024 R=-E-N%-A
(audited), 1 January 2025 (audited) and 30 June —H(BER)
2025 (unaudited) “E-ME+ZR
=t-H(&ER)
“E-fHE—-H
-H(BRERR
“E-REKRA
=+H(RLEER) 2,753,200,000 90
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Notes to the Unaudited Condensed Consolidated Financial Statements (continued)
RCEZE PSR E M BmERME(E)

For the six months ended 30 June 2025 HZE —Z -~ HAF /N A=+H It~ @ A

21. OTHER RESERVES 21. HibfZ
Financial
assets at
fair value
Shareholder Statutory Capital ~ through other Currency
Shares held for ~ contribution surplus Capital  redemption  comprehensive translation
RSU scheme reserve reserve reserve reserve - income reserve reserve Total
BALER
TRk AR
Bfiitd 2EHEN
fishet RREERE EERRRRE  EARG EARERR CREEER EWARRR it
RMB'000 RMB000 RMB'000 RMB'000 RMB'000 RMB000 RMB000 RMB'000
ARBTR  ARBTn  ARBTz  ARBTR  ARMTR  ARRTR  ARRTr  ARETR
(Unaudited) ~ (Unaudited) ~ (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited) (Unaudited) ~ (Unaudited)
(REER) (B8R (xEER)  (REBR) (REED)  (REER) (REEH)  (REER)

—t

AT Jenuary 2004 WoEEE-B-R E) M 55 BN ) (400 65 YA
Curency ransifion ghiAg = - - - - - 259 259
30 Jne 2004 WERERATHE R B 5% BN ) 4000 BN Y5
At Jancary 2005 WoECEE-B-B mBE) MR 5% (IR0 2 (4000 B %5
Currency translation ERRE - - - - - - (1,343) (1,343)
At 30 June 2025 WoBSEEARZTR  nY MR 5% (ORI 2 (4000 B4 (2966669
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22.

Notes to the Unaudited Condensed Consolidated Financial Statements (continued)

N ASES

RETBRRWE(E)

For the six months ended 30 June 2025 & ZE —E - AF /XA =+ H I~ @ A

EQUITY-SETTLED SHARE-BASED
COMPENSATION

On 6 March 2018, to incentivise directors, senior
management and employees, a RSU Scheme was approved
and adopted by the Company. 7Road Elite Holdings Limited
(‘ESOP 1 Holdings”) and 7Road Talent Holdings Limited
(“ESOP 2 Holdings”) were incorporated to hold 8,946,600
ordinary shares of the Company (equivalent to 178,932,000
ordinary shares of the Company upon the completion of
the Share Subdivision and Global Offering for the listing
of the Company’s shares on the Main Board of The Stock
Exchange of Hong Kong Limited), which were contributed by
shareholder of the Company. ESOP 1 Holdings and ESOP 2
Holdings were consolidated by the Company as the Company
is able to execute its power over the control and management
of ESOP 1 Holdings and ESOP 2 Holdings. These shares
are considered treasury shares held for the RSU Scheme
indirectly by the Company. At 30 June 2025, the total number
of ordinary shares of the Company held by ESOP 1 Holdings
and ESOP 2 Holdings for the purpose of the RSU Scheme
were 178,932,000 ordinary shares (2024: 178,932,000).

On 31 March 2018, in exchange for employee services to the
Group, 5,040,000 RSUs (equivalent to 100,800,000 ordinary
shares of the Company) were granted to certain eligible
persons selected by the Board of Directors of the Company.
Under the terms of the grant letter, the RSUs shall be vested
as to 30%, 30% and 40% on 31 March 2019, 31 March 2020
and 31 March 2021, respectively, of which certain designated
grantees are also required to fulfil certain service conditions.

As the Group received the benefit its associated with
the services of the eligible persons, the fair value of the
employee services received in exchange for the grant of
the equity instruments is recognised as an expense. The
total amount to be expensed is determined by the fair value
of the RSUs granted less the subscription costs, if any,
taking into consideration of forfeiture rate, and amortised
over the different vesting periods of each grant with a credit
recognised in equity as the share-based compensation
reserve.

— = —

—_ =

22.
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LARE 2 45 B A9 IR 47 A
&

REUBES ARAEEERES -

RZZE—N\F=HA B A&
JE I ER A X IR AR D B8 AL 5t &l o

7Road Elite Holdings Limited ([ESOP
1 Holdings]) & 7Road Talent Holdings
Limited (fESOP 2 Holdings!) % &
M AFAEREFAHARRQAF]
8,946,600% & i Ak (18 & PO A& 17 % 48
EREBBBERSMBERAAER
T Y & PR 52 B 1£178,932,000
Mg E @ AR) e &N 2 A #§ ESOP 1
Holdings & ESOP 2 Holdings & #t
£ 7N B) RE %8 ¥ ESOP 1 Holdings &
ESOP 2 Holdings # 2= &l & & 2 17 (&
HEN - 2EROERBARRAIH
RERERODEMGEEEFBERE
TR - RZE_RFA=1+H"

ESOP 1 Holdings & ESOP 2 Holdings
MEZBHBROD BT EFENERR
A i A% 42 B &178,932,000% & 1B
IR (ZZF =4 : 178,932,000/% ) °

W_ZE-—N\E=F=+—H  A#K
NEESNAESENRE  MARFA
EEZeHBRBNETAERALIRDE
5,040,0001# 52 BR | f% 17 B iz (8 &
#100,800,000/% 74~ A &) I & %) o
BEEDRENIER ZREK
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B - —ZEZ-_EF=A=+—HRER=Z
——F=ZA=+—HHRIEBE30%
30% K40% @ BHE THEEARK A
INEERE T RIEIEHE -
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PR il AR 1 BB AL A 7 (B B R AR B K
AWAB)EE ERathogilx.
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Notes to the Unaudited Condensed Consolidated Financial Statements (continued)

2N

REZGALGRE T B RRMH (&)

For the six months ended 30 June 2025 HZE —Z -~ HAF /N A=+H It~ @ A

22. EQUITY-SETTLED SHARE-BASED

COMPENSATION (continued)

As a private company with no quoted market price of the
ordinary shares of the Company at the date of grant, the
Company was required to estimate the fair value of its
ordinary shares at the date of grant. The discounted cash
flow model under the income approach has been applied
in the determination of fair value of the equity interest of
the Company. The cash flow projections prepared by
the management take into account the Group’s future
business plan, specific business and financial risks, stage of
development of the Group’s operations and economic and
competitive elements affecting the Group’s business, industry
and market. As at 31 March 2018, the fair value of each RSU
was valued at RMB27.6.

The rules of the RSU Scheme do not contain provision
governing the maximum entitlement of each participant under
the RSU Scheme. The Company will comply with the relevant
requirements under Rule 17.03D of the Listing Rules as and
when appropriate.

23. CAPITAL COMMITMENTS

64

22.

PARE 1 45 & A9 IR 47 A
% (&)

RARREZBEBRE T B  AAQF
R EMISHRENLART - At
ARMFETARNRKIEBSENAR
BE BEARRETERMOALE
EREFERKAZETHREA SR
ERA - EEESENRERER
BEETRAEBRRRESLS -
BEEBERVERR ASEEE
MNERBEBREZERAEERNER -
TEETSHNKEERBGFEER - R
—E-N\F=A=+—H8B  5EX
REIRMDEMHARBEMGERA
R#&2767T °

XRHEOEMGERAUTESS
RESR2HEERBEIRFIBKRMNHE
Bl ERRBRND &S EE HIK
Yo NAB G EBFET EHRLE
17.03D 158 TRIME B E ©

—

23. EXREIE

30 June 31 December

2025 2024

—E_RE —EMF

AA=+tH +ZA=+—H

RMB’000 RMB’000

AR® T AREFTT

(Unaudited) (Audited)

(REER) (=)
Capital expenditure in respect of AU TZEMNEREX
— the capital contribution of — BEREEMBEWMERATL
investment contracted but not ERBEENRELESR

provided for in the consolidated
financial statements 110,400 110,400

7Road Holdings Limited &+ Ki&3E &G R A7)



Notes to the Unaudited Condensed Consolidated Financial Statements (continued)

AR EZERGE A B HRERM T (E)

For the six months ended 30 June 2025 & ZE —E - AF /XA =+ H I~ @ A

24. RELATED PARTY TRANSACTIONS

Save as disclosed in other notes, the following significant
transactions were carried out between the Group and its
related parties during the reporting period. In the opinion of
the directors of the Company, the related party transactions
were carried out in the normal course of business and at
terms negotiated between the Group and the respective
related parties.

(@ Name and relationship with a related party

The following company is a related party of the Group
that had balances and/or transactions with the Group
during the reporting period.

Name of related party Relationship with the Group
Ben 7Road Holdings Limited A substantial shareholder of the
(‘Ben 7Road’) Company and a company wholly

owned by Mr. Meng Shugi, the
chairman of the Board, an executive
Director and a substantial shareholder
of the Company

— = —

—_ =

24.

FEBLXS

BREMKEMBEEEN  TIHEKX
RGTIAEEHEBAEH NS
ETHRS - ARFEERE @
KA RZTIR —REBBEZEFRIZAK
EIQX%%EZﬁ%ﬁmﬁ%
1T °

@ BEHIFEEREABEBAIN
2R
IR INGIV=Y S &= =N
EE R %&/i:%%
7N £ 5| g B

BRAER  EARENEE

Ben 7Road KAEE%%%H?M
Holdings ~RREZEEER - #1]
Limited ﬁ%%z%h%ﬁ &
([Ben REZERENAR
7Road )
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For the six months ended 30 June 2025 HZE —Z -~ HAF /N A=+H It~ @ A

24. RELATED PARTY TRANSACTIONS
(continued)

66

(b)

Loan to Ben 7Road

24. BB L X 5 (&)

(b) [MBen7RoadiZ I E K

Six months ended 30 June
BEZEAB=1+HILAEA

2025 2024
—E_FE —ET_mF
RMB’000 RMB’000
AR¥ T ARET T
(Unaudited) (Unaudited)
(REER) (REFEZ)
Movement of loan to Ben 7Road is as  [A]Ben 7Road #z 1
follows: HE R
LUl
At beginning of the period R ER 4] 2,580 3,509
Interest income B A 50 70
Repayment EiE (1,050) (600)
Exchange realignment bE X 3 & (39) 25
At end of the period R EfR 1,541 3,004
Maximum outstanding amount during ~ Hi R & = & {
the period - 2,580 3,509

On 12 October 2018, the Group and Ben 7Road
entered into a loan agreement. Pursuant to the loan
agreement, the Group granted a loan to Ben 7Road
which was unsecured, interest-bearing at 5% per
annum and repayable on 11 October 2020. On 9
October 2020, a supplemental loan agreement was
entered into between the Group and Ben 7Road which
extended the date of loan repayment to 11 October
2021. On 9 October 2021, the Group and Ben 7Road
entered into the second supplemental loan agreement,
which extended the date of loan repayment to 11
October 2023. On 9 October 2023, the Group and
Ben 7Road entered into the third supplemental loan
agreement, which further extended the date of loan
repayment to 11 October 2025.

7Road Holdings Limited &+ Ki&3E &G R A7)
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Notes to the Unaudited Condensed Consolidated Financial Statements (continued)
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For the six months ended 30 June 2025 & ZE —E - AF /XA =+ H I~ @ A

24. RELATED PARTY TRANSACTIONS

(continued)

(c) Key management personnel compensations

The compensations paid or payable to key
management personnel (including directors of the
Company and other senior executives) for employee
services are shown below:

24, BEE T R F (4

) FEE

#)

HEEASHM

REERBENHENER
EEEABBEARAES
MEMSREREAE) ) H B

BRm:

Six months ended 30 June
BEZAA=1THILEANEAR

2025 2024
—E-RE —E-OF
RMB’000 RMB’000
AR¥ T ARET T
(Unaudited) (Unaudited)
(REER) (REFEZ)
Wages, salaries and bonus interest I -Fek
TEAL A 2= 3,170 3,952
Other social security costs and housing £ fib #f & (R [ X
benefits and other employee benefits & & {£ &= 18 7
AR E A fE B
=yl 154 241
Pension costs — defined contribution 3B {K 4% A AR —
plans FE M REE 186 244
3,510 4,437

25. CONTINGENCY LIABILITIES AND 25.

GUARANTEES

On 8 December 2021, Proficient City Limited (“PCL’) filed a
lawsuit (the “Lawsuit”) with the Guangdong Higher Court
against the subsidiaries of the Group, Shenzhen 7Road and
Qianhai Huanjing, in relation to a dispute on infringement
of trade secret over the online game Wartune (1##), and
the Group had received the Notice to Respond from the
Guangdong Higher Court in July and August 2022. On 8 April
2024, the first trial’s judgment was delivered and the court
dismissed all the plaintiff’s claims. Upon the expiration of the
appeal period, neither party appealed, and the first trial’s
judgment became effective, which means Qianhai Huanjing
and Shenzhen 7Road do not need to make any payment
to PCL. Accordingly, the lawsuit no longer constitutes a
contingent liability for the Group as at 30 June 2025.

KR EERE K

RZZE=—_—F+=A/\H - Proficient
City Limited (fPCLJ) mER SR Y

R E BB A RRYIE L AE KAl
‘LR HIRS Eiﬁﬁ%ﬁfﬂ?ﬁﬁ i ] B 7

¥MEBRABEEFLR(HFRABD &
SEER=ZE__FtAR/\AK
HERSREBELNNCEFRBME) -
RZZE-_WMFMANR —FH R
xiE 0 AP R ERE 2 IEFFAREK
FEREMERHR LR —BHA
£ B8 LE R RINELKE
EEEWPCLSEHEHMI,E At -
ZFRR_ZE_RAFANA=ZFTHT
ET%EX$EIE’\JEZ%E\1§O
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Notes to the Unaudited Condensed Consolidated Financial Statements (continued)
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For the six months ended 30 June 2025 HZE —Z -~ HAF /N A=+H It~ @ A

25.

26.

68

CONTINGENCY LIABILITIES AND
GUARANTEES (continued)

As disclosed in note 10, the Group entered into an equity
transfer agreement with an independent third party (the
“Purchaser”) to dispose of the entire equity interests in
Shanghai Lingsu (the “Shanghai Lingsu Disposal”). Prior to
the completion of the Shanghai Lingsu Disposal, Shanghai
Lingsu entered into various finance lease agreements with
two financial institutions for other borrowings. Those other
borrowings were secured by Shanghai Lingsu’s property, plant
and equipment and trade receivables and guaranteed by the
Company and certain subsidiaries of the Company. Upon the
completion of the Shanghai Lingsu Disposal, Shanghai Lingsu
ceased to be a subsidiary of the Company, and the Group
continued to provide the guarantee for Shanghai Lingsu for
a certain period after the completion of the Shanghai Lingsu
Disposal (the “Guarantees”). Regarding to the Guarantees,
the Group entered into a counter-guarantee agreement with
the Purchaser and an independent third party (the “Counter
Guarantors”). Pursuant to the counter-guarantee agreement,
the Counter Guarantors jointly provided an unconditional and
irrevocable joint liability guarantee to the Group for any of
their rights of debt recovery against Shanghai Lingsu arising
from fulfilling the Group’s obligations under the Guarantees.
The maximum guaranteed amount of the Group under the
Guarantees was RMB120,000,000. Details of the Guarantee
were set out in the Company’s announcement dated 28
March 2024.

As at 30 June 2025, the outstanding balances of Shanghai
Lingsu’s each borrowing which was guaranteed by the
Group was approximately RMB40,586,000. Up to the date
of this interim report, the Group was not aware of any default
or breaches of a covenant of Shanghai Lingsu’s other
borrowings. In the opinion of the directors of the Company, in
view of the foregoing and the fact that the Group has obtained
the counter-guarantee, the Group’s credit risk regarding the
Guarantee was insignificant.

APPROVAL OF FINANCIAL
STATEMENTS

The unaudited condensed consolidated financial statements
were approved and authorised for issue by the Board of
Directors on 28 August 2025.
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BmE EBEREENEREREA
BE -ERETHESEREREA
A K #120,000,0007T ° B R
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‘ARPPU”

[FRNERPFYKE]

“Audit Committee”
[BZZEE] b=

“average MPUs”

[‘FHEgANERF] 18
“Board”

[Exg] 18
“CG Code”

[{EER5rA i
“China” or “PRC”

[FR A b=

“Company” or “our Company”

EVNCIE 18

“Contractual Arrangements”

[& %) % B oS
“Director(s)”
= oS

” o« y o«

“Group”, “we”, “our” or “us”

[ANERE ] TRAIKRIRFIE] 5

“Hangzhou Haoli”

[0 47 7)) e

Definitions

e

the total revenue generated by the paying users for a particular game, a
particular type of game or all of our games, as applicable, during a certain
period divided by the number of paying users of such game, such type of
game or all of our games, as applicable, during such period

—HREE - —REREARMAABERERNNERPRE —BRIE

NEEMBWZE  BRAZRES - ZEERKEMAAEEE (WEB) R
ZHRANTERFPEE

the audit committee of the Board

EEgEZLES

the average number of paying users in the relevant calendar month; average
MPUs for a particular period is the average of the MPUs in each month during
that period

RERABANNERPHFAAB: RETHENFHTANERF R
RZBERZEANGANERPHFIIH

the board of Directors
5Fg

the Corporate Governance Code as set out in Appendix C1 to the Listing Rules

EmR A ERCIFTE & X B TRl

the People’s Republic of China, unless otherwise stated, excludes Hong Kong,
the Macau Special Administrative Region and Taiwan herein

REARKAME - RIFFHGHA  AXPAEEEE BRFARKNITHRRERE R

PANN ]

7Road Holdings Limited (£ + X & ¥ i% & R A 7]), a company incorporated
under the laws of the Cayman Islands with limited liability on 6 September 2017
and listed on the Main Board of the Stock Exchange on 18 July 2018 (Stock
Code: 797)
FELREERERRT  —HARZE—tFNABREBEREFHS AT
Hﬂ%ﬁﬁﬁ’ﬂﬁﬁﬁ@ﬂ CRIE-NFEATN\BREER AT ER T (R G5R5E
797

certain contractual arrangements entered into on 13 April 2018 by the Group
AEBR_ZE- \FHA+T=ZBFIZzETaHNTH

the director(s) of the Company

RRBES

the Company and all of its subsidiaries and companies whose financial results
have been consolidated and accounted as the subsidiaries of our Company
by virtue of the Contractual Arrangements, or, where the context so requires,
in respect of the period before our Company became the holding company of
our current subsidiaries, the business operated by such subsidiaries or their
predecessors (as the case may be)

AR EFBEMBARINMEREBEBANLTHEEHARARIIME
RARIMBARIN AR NN EMIE  RARRKAEBAHE AR
%ﬂa@é@ﬂﬁﬁfﬁﬁ FMME ZEMBRARSKEA AR RFIERME)FTLER

77

Hangzhou Haoli Chaosheng Equity Investment Partnership (Limited
Partnership) (ML MNiFr FI A AR ER EE R L X (BRE %)), a limited
partnership established under the laws of the PRC
MMFFAZREREGRCEEREE) —FARBREEEKINE
ReBhZE
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Definitions (continued)

2 ()

“Hong Kong”
(&%

“p
[Pl

“Listing Rules”
[Er A8 Y]
“MAUSs”

(B RERAF]
“mobile game(s)”
[FHes g sk 34 )
“Model Code”
R
“MPUs”
(BRANERF]
“Nanjing Lingxing”
[F R 1T]

“Ningbo Lianjun”
[ 22 8% Bk 78
“online game(s)”
[48 48 2 L

”

“Partnership Interests

=¥ 250

the Hong Kong Special Administrative Region of the PRC
TEREBFIITHER

intellectual property

R E

the Rules Governing the Listing of Securities on the Stock Exchange (as
amended from time to time) ‘
B peE A LR A (B ARERTD

monthly active users, refers to the number of people logged in to specific
game(s) in the relevant calendar month; average MAUSs for a particular period is
the average of the MAUs in each month during that period
BRAGRBAF BEARABARNESETERMNAZR RETHMEN TS
BRAERAFPREZBHEZSANERERAFPNTHE

game(s) that is/are played on mobile devices

EBERE LB I EE

the Model Code of Securities Transactions by Directors of the Listed Issuers as
set out in Appendix C3 to the Listing Rules
FHARBIMERCIFTE M EMBETAEFETIEFRHNRETH

monthly paying users, refers to the number of paying users in the relevant
calendar month

BANERF EREHEEANNERFPARK

Nanjing Lingxing Technology Co., Ltd.* (F REB1TEH B 1HD B R A 7)), a joint
stock company with limited liability established under the laws of the PRC

MRETHERNDARRAR  —HREPEVERKIZAOKNERAR]

Ningbo Meishan Bonded Port Area Lianjun Equity Investment Partnership
(Limited Partnership)* (B )R g ILRT SR IERIERESBEEEBRER),
a limited partnership established under the laws of the PRC
BERBILARNERBIEREREABECEEBERER) —BREPEER
RZHBREBREE

video game(s) that is/are played over some form of computer or mobile
network, including primarily client games, web games and mobile games
FRIAGANERATFREBEOEGRER T ERETP WML
RSB E S il 5]

collectively, the partnership interest in Hangzhou Haoli held by 7Road Yuedong
and partnership interest in Shanghai Chengying held by Shanghgi Xinla
+TERBAB/BEMMEFNNEREZR LEFRMBE LR ENEE
- opnEE
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“paying users”

(&R~

“Qianhai Huanjing”
(R8£3R ]
“R&D”

[T 2 |

“RMB”
ARE]

“RSU Scheme”
[ 52 PR I A% BB 51 &

“RSU(s)”
52 IR il B ) B8 iz |

“senior management”
SREERE]

“SFO”
(78 5 M B & p

“Shanghai Lingsu”
[E8% %]
“Shanghai Silicon”
[ F/BEY]

“Shanghai Xinla”

[ 5 3 )

Definitions (continued)

%3 ()

in any given period, (1) paying users of a particular game refers to all registered
users who charged their accounts for the game with virtual items purchased
from us at least once in such period regardless of whether such virtual items
were consumed by the registered users in such period; and (2) paying users of
a particular type or all of our game refers to the simple sum of the paying users
of each game of such type or all of our games, as applicable, in such period
and a paying user that purchased virtual items for two or more games in such
period is counted as two or more paying users in such period
REMBEHE X -—REBNNERAPEEMBEYRZERHABALU
MEMBENERYRREEREREFAERS —RONETMAR  Twa
MAPRZERREANRE BAEAEERY M RQx—BE B RS KM
BBEENNERAPRENZEARAAZRE BT ERERIKMAE
FEE(WERNNERPHNMERARN M —RBRZERBAB AR A L
%gﬁ%ﬁﬁ%%%ﬁ%%ﬁ*%%&%%W%W%ﬁ%ﬁ%i%ﬁ%
AP&E

Shenzhen Qianhai Huanjing Network Technology Co., Ltd.* (&I T Bl /& 415
BB B R A7), a company established under the laws of the PRC with
limited liability on 12 July 2015

FINTHRNBLBERERBFBERAF  —FARZE—AF A+ HREF
BlARRM AR AR

research and development
B 9T B R 2

Renminbi, the lawful currency of the PRC

AR - REDEEEY

the restricted share unit scheme adopted by our Company on 6 March 2018

RRARMR T —/\F= BRBERME X R G n E L5t S

restricted share units granted pursuant to the RSU Scheme

AR AE S PR I A £ B AL 51 8 4R+ X IR 1 IR B8 L

the senigr management of the Company
ARrlERER

the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong),
as amended, supplemented or otherwise modified from time to time
EBARHEGROGEEENENE) B AKER] - A ARM G B
Bl

Shanghai Lingsu Network Technology Co., Ltd.* (£ /8 & ZRERHL AR A R]),
a company established under the laws of the PRC with limited liability

LBEZEZPEMBRERAT —BREPEVEERINERAF

Shanghai Advanced Silicon Technology Co., Ltd* (F /8B ¥ EERHER
2 A]), a company established under the laws of the PRC

tEBYFERBNBRAR - —HREFBEIEEKILA QA

Shanghai Xinla Network Technology Co., Ltd* (F /B ¥ B BB A BE AR A
A]), a limited liability company established under the laws of the PRC and an
indirect wholly-owned subsidiary of the Company
FEFREABRMBAERRAR > —HRBPEEAERINEBEREET RG] B
AAREEEENRB AR
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Definitions (continued)

2 ()

“Share(s)”
A& 7]

“Shareholder(s)”
&S

“Shanghai Chengying”
[ & e 2

“Shenzhen 7Road”

RYIFE A KB
“Stock Exchange”
[ 56 2 Frr

“US$’
E3d

“‘web game(s)”
[48 B %7 8%

“7Road Yuedong”

[CEEE]

II%U
[%

* For identification purpose only

ordinary share(s) of US$0.000005 each in the issued share capital of the
Company
AN A2 817 AR A R & AR T {E.0.0000063€ JT B & 38 AR

holder(s) of Shares
B FEB A

Shanghai Chengying Management Consulting Partnership (Limited
Partnership)* (E /B R EREBER L E(BRE ), a limited partnership
established under the laws of the PRC
;;ﬂﬁi%ﬁ%@%@é%ﬁ%(ﬁﬁﬁé%% —RRBETEEEXRINERE
cadia

Shenzhen 7Road Technology Co., Ltd* (Z I E Lt XK BEBRFEER QA a
company incorporated under the laws of the PRC with limited liability on 22
January 2008, and by virtue of the Contractual Arrangements, accounted for
as our subsidiary

AINELREBRBFERRAR S —HARZZEZENF-—A+AREBEHREE
FAMAKZNBER AR RBESOTEEARIERMM B QR

The Stock Exchange of Hong Kong Limited
EREBARSHMBERATA

United States dollars, the !awful currency of the United States
En ENBRERBETER

game(s) that is/are played in a web browser on personal computer without
downloading any client base or application -
A N H R & P um sk fE 2 = 8 AE IS )48 BB B 28 45 In 1) 57 8K

Wuxi 7Road Yuedong Enterprise Management Partnership (Limited
Partnership) (85 t ER B X ETE AR L EZ(BRE %)), alimited
partnership established under the laws of the PRC and an indirect
wholly-owned subsidiary of the Company

B+ ERYOCEXERSRCEERER) —HRBEREEEKIINEG
ReEBiE RARINHEAEZENEAR

percent
Btk
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