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Financial Highlights
MBREE

The board (the “Board”) of directors (the “Directors”) of Sheen Tai
Holdings Group Company Limited (the “Company”) is pleased to
announce the unaudited condensed consolidated interim results of the
Company and its subsidiaries (together, the “Group”) for the six months
ended 30 June 2025 (the “Period”) together with the comparative
figures for the corresponding period in 2024 as follows:

o Revenue from continuing operations increased by approximately
1.8% to approximately HK$27.7 million for the six months ended
30 June 2025 as compared with the corresponding period in 2024.

o Gross profit from continuing operations increased by approximately
3.2% to approximately HK$18.3 million for the six months ended
30 June 2025 as compared with the corresponding period in 2024.

o Gross profit margin from continuing operations increased by
approximately 1.0% to approximately 66.2% for the six months
ended 30 June 2025 as compared with the corresponding period in
2024.

o Profit attributable to equity shareholders of the Company increased
by approximately 18.8% to approximately HK$2.2 million for the six
months ended 30 June 2025 as compared with the corresponding
period in 2024.

o Earnings per share from continuing and discontinued operations
increased by approximately 18.8% to approximately HK cents 0.09
for the six months ended 30 June 2025 as compared with the
corresponding period in 2024.

o The Board does not recommend payment of any interim dividend
for the six months ended 30 June 2025 (for the six months ended
30 June 2024: Nil).
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Corporate Information
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PRINCIPAL PLACE OF BUSINESS IN HONG KONG

Unit 1903, 19/F, Jubilee Centre
18 Fenwick Street, Wan Chai
Hong Kong

PRINCIPAL SHARE REGISTRAR AND TRANSFER OFFICE
IN THE CAYMAN ISLANDS

Ocorian Trust (Cayman) Limited
Windward 3

Regatta Office Park

PO Box 1350

Grand Cayman KY1-1108
Cayman Islands

HONG KONG BRANCH SHARE REGISTRAR AND
TRANSFER OFFICE

Tricor Investor Services Limited
17/F, Far East Finance Centre
16 Harcourt Road

Hong Kong

AUDITOR

RSM Hong Kong, Certified Public Accountants

Public Interest Entity Auditor registered in accordance with the
Accounting and Financial Reporting Council Ordinance

29th Floor, Lee Garden Two

28 Yun Ping Road

Causeway Bay

Hong Kong

HONG KONG LEGAL ADVISER

Loong & Yeung

Room 1603, 16/F

China Building

29 Queen’s Road Central
Hong Kong

PRINCIPAL BANKERS

Bank of China Limited

Bank of China (Hong Kong) Limited

China Construction Bank

Shanghai Pudong Development Bank

The Hongkong and Shanghai Banking Corporation Limited
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Management Discussion and Analysis

OVERVIEW

During the Period, the Group maintain its business classified into
three segments, namely, (i) semi-conductors business; (ii) properties
development and related services and (iii) generation of photovoltaic
power.

The Group reported an increase in profit attributable to equity
shareholders of the Company was approximately HK$2.2 million for the
Period, representing an increase of 18.8% compared to approximately
HK$1.9 million for the six months ended 30 June 2024.

RESULTS OF OPERATION
Revenue

The total revenue from continuing operations of the Group was
approximately HK$27.7 million for the Period, representing an increase of
approximately 1.8% compared to approximately HK$27.2 million for the
six months ended 30 June 2024.

Semi-conductors business

The provision of agency service for sales of semi-conductors was
approximately HK$0.1 million for the Period (for the six months ended 30
June 2024: approximately HK$0.7 million).

Properties development

The properties development revenue were generated from sales of
remaining inventories of previous property project, which contributed
approximately HK$0.1 million to the Group for the Period (for the six
months ended 30 June 2024: approximately HK$0.1 million).

Generation of photovoltaic power

For the Period, the Group had three photovoltaic power stations in
operation. The revenue generated from this segment was approximately
HK$27.6 million for the Period (for the six months ended 30 June 2024:
approximately HK$26.4 million).
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Management Discussion and Analysis
EEENRED T

Gross profit

The gross profit from continuing operations increased by approximately
HK$0.6 million, or approximately 3.2%, from approximately HK$17.7
million for the six months ended 30 June 2024 to approximately HK$18.3
million for the Period. The increase was mainly from the increase in
revenue of generation of photovoltaic power for the Period. Our gross
profit margin increased by 1.0% from approximately 65.2% for the six
month ended 30 June 2024 to approximately 66.2% for the Period.

Distribution costs

The distribution expenses amounted to approximately HK$0.1 million for
the Period (for the six months ended 30 June 2024: approximately HK$0.1
million).

Administrative expenses

The administrative expenses amounted to approximately HK$14.7 million
for the Period (for the six months ended 30 June 2024: approximately
HK$15.1 million).

Impairment loss

The Group recorded impairment losses of approximately HK$0.1 million
on trade and other receivables for the Period (for the six months ended 30
June 2024: approximately HK$0.1 million).

Finance costs

The finance costs amounted to approximately HK$0.4 million for the
Period (for the six months ended 30 June 2024: approximately HK$0.4
million).

Profit attributable to equity shareholders of the
Company

As a result of the foregoing factors, the Group recorded a profit
attributable to equity shareholders of the Company of approximately
HK$2.2 million.
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LIQUIDITY AND FINANCIAL RESOURCES

As at 30 June 2025, the cash and cash equivalent of the Group amounted
to approximately HK$216.6 million (which were denominated in HK$,
RMB and US$) as compared with approximately HK$241.5 million as at
31 December 2024, representing a decrease of approximately HK$24.9
million. Such decrease was mainly due to the Group’s net cash outflow
of operating activities, investing activities and financing activities that
amounted to approximately HK$20.7 million, approximately HK$13.4
million and approximately HK$0.2 million respectively.

BANK LOANS AND OTHER BORROWINGS

As at 30 June 2025, the Group did not have any material bank loans,
debt securities, borrowings, indebtedness, guarantees, hire purchase
commitments or mortgages (as at 31 December 2024: Nil).

EXPOSURE TO FLUCTUATION IN EXCHANGE RATE

Currently, the Group has no hedging policy with respect to the foreign
exchange exposure. As the functional currency for all subsidiaries in the
People’s Republic of China (“PRC") are RMB, these subsidiaries were
not exposed to any currency risks due to the exchange rate movement
of RMB during the Period. For subsidiaries established outside the PRC,
they had no material financial assets and liabilities denominated in RMB.
Accordingly, the Group's exposure to RMB risk is insignificant.

CAPITAL EXPENDITURE

The Group did not have any significant capital expenditure during the
Period.

SIGNIFICANT INVESTMENT, MATERIAL ACQUISITIONS
AND DISPOSALS

There were no significant investments held, material acquisitions or
disposals of subsidiaries and affiliated companies by the Group during the
Period.

EVENTS AFTER THE PERIOD

Save as disclosed in this report, there is no material subsequent event
undertaken by the Group after 30 June 2025 and up to the date of this
report.

CONTINGENT LIABILITIES

As at 30 June 2025, the Group did not have any significant contingent
liabilities (as at 31 December 2024: Nil).
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Management Discussion and Analysis
BB mEL D T

CHANGE OF DIRECTORS’ AND SENIOR MANAGEMENT'S
INFORMATION

References are made to the announcements of the Company dated 11
March 2025, 13 March 2025 and 9 April 2025.

Mr. Bai Chaoshun (E1#8JIE) resigned as an executive Director with effect
from 11 March 2025. Mr. Dai Jizhou (& # JI) was appointed as an
executive Director with effect from 9 April 2025. Save as disclosed above,
the Directors confirmed that no other information is required to be
disclosed pursuant to Rule 13.51B(1) of the Listing Rules.

HUMAN RESOURCES

As at 30 June 2025, the Group employed 43 employees (as compared
with 57 employees as at 30 June 2024). The remuneration policy and
package of the Group’s employees are periodically reviewed in accordance
with industry practice and results performance of the Group. The Group
provides external and internal training programs to its employees. The
participates in various employee social security plans for its employees
that are administered by local governments, including housing, pension,
medical insurance, occupational injury insurance, maternity insurance and
unemployment insurance.

INTERIM DIVIDEND

The Board does not recommend payment of any interim dividend for the
Period (for the six months ended 30 June 2024: Nil).

PROSPECTS

To enhance the value of the Group for the interest of the Shareholders,
the Group has been exploring other viable business opportunities. The
Group has already tapped into cryptocurrency industry by mining and
purchases of cryptocurrency in the first half of 2025, which is expected
to continue in the remaining of the year. The Group has established
expert team to develop the cryptocurrency business and set up specifically
internal control procedures to deal with the risks of the crypto trading. We
expected the expansion plan in the cryptocurrency business will generate
positive returns in the future. Meanwhile, the Group’s principal business
continue to focus on its established businesses: (i) semiconductors; (ii)
property development and related services; and (iii) photovoltaic power
generation.

Sheen Tai Holdings Group Company Limited
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Corporate Governance and Other Information

DIRECTORS’ INTERESTS OR SHORT POSITIONS IN
SHARES, UNDERLYING SHARES AND DEBENTURES

(@)

As at 30 June 2025, the interests and short positions of the
Directors or chief executive of the Company in the shares of the
Company (the “Shares”), underlying Shares and debentures of the
Company or any of the associated corporations (within the meaning
of Part XV of the Securities and Futures Ordinance (Chapter 571
of the Laws of Hong Kong) (the “SFO")) which were required to
be notified to the Company and the Stock Exchange pursuant to
Divisions 7 and 8 of Part XV of the SFO (including any interests or
short positions which they are taken or deemed to have under such
provisions of the SFO) or were required, pursuant to section 352 of
the SFO, to be entered in the register referred to therein, or were
required, pursuant to the Model Code for Securities Transactions
by Directors of Listed Issuers in the Rules Governing the Listing of
Securities on the Stock Exchange, to be notified to the Company
and the Stock Exchange, were as follows:

() Long Positioninthe Shares and the
underlying Shares

Name of Director

EEpnS

Capacity/Nature
B,/ HE

Mr. Guo Yumin (“Mr. Guo")
SERAE(TBEE] SRR EE R ()

Beneficial owner (Note 2)

BEamEAA(ME2)

SEEAREMER

%%%&ﬁ~ﬁ@ﬁﬁ&%%%%éﬁ%

B
(a

Interest of a controlled corporation (Note 1)

Interest of spouse (Notes 3 and 4)

A B as (PRE3 524)
Interest of spouse (Note 5)
oS (PFE5)
Beneficial owner (Note 3)

BEamEAA(MFE3)

Ms. Xia Yu (“Ms. Xia")
BERux+([Ext))

Mr. Dai Jizhou (“Mr. Dai")

Bt E((mEE]) SirHAE S (MEe)

Interest of a controlled corporation (Note 6)

M2025F6 4308  EFRARAERRITEA
BRARAMBRG([BRD]) - AR R SREAM
BEEE (TR REEEIESNERZHFRAE
1600 ([ 3% 2 R B E &6 ) EEXVED) K FRRIRR 5
REFF - BHAREESFRIEEHEXVEE
FETRESD ED MG AN T R P R ROA
= (BRERERE S B ROIZ R EE E
BEEE ZEAERIAR)  BREESK
HAE GBI 3526 B SR IR FTis B o M A sEes
KRB - SIRIBE RS ETRA 2 ETE
TAEBETELRARINEZETANE AR
A REE R FTR e A B IR ¢

(i) REOREERGZHFRE

Number of

Shares and

underlying
Shares held/ Approximate
interested  percentage of
eV %) interest
ERZNRE R EmADL
HERDEE NE
906,086,000 37.22%
272,356,164 11.19%
33,094,000 1.36%
1,178,442,164 48.41%
33,094,000 1.36%
300,000,000 12.32%
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(ii) Long Position in the ordinary Shares of (ii)
associated corporation

Name of associated

REBEZEEER ZHR

Name of Director corporation Capacity/Nature
EEfE HEEE B 5%,/ HE
Mr. Guo Sheentai BVI Beneficial owner
WAL BEaEBA
Ms. Xia (Note 5) Sheentai BVI Interest of spouse
B+ (Mizs) fe (B s
Mr. Dai (Note 6) Polly Power Beneficial owner
H oA (HE6) BB BEnEBA
Notes: MHEE
1. Mr. Guo beneficially owns the entire issued share capital of Sheen 1.

Tai Group Holding Limited (“Sheentai BVI"). Therefore Mr. Guo is
deemed, or taken to be, interested in all the 906,086,000 Shares
held by Sheentai BVI for the purpose of the SFO. Mr. Guo is the sole
director of Sheentai BVI.

2. These 272,356,164 Shares and underlying Shares represent the 2.
272,356,164 Shares owned by Mr. Guo.

3. These 33,094,000 Shares and underlying Shares represent the 3.
33,094,000 Shares beneficially owned by Ms. Xia Yu.

4. Mr. Guo is the spouse of Ms. Xia. Accordingly, Mr. Guo is deemed, 4.
or taken to be interested in all the Shares and underlying Shares in
which Ms. Xia is interested.

5. Ms. Xia is the spouse of Mr. Guo. Accordingly, Ms. Xia is deemed, 5.
or taken to be interested in all the Shares and underlying Shares in
which Mr. Guo is interested for the purpose of the SFO.

6. Mr. Dai beneficially owns the entire issued share capital of Polly Power 6.
Group Company Limited (“Polly Power”), which beneficially owns
300,000,000 Shares, representing approximately 12.32% of the total
issued Shares.

Sheen Tai Holdings Group Company Limited
Interim Report 2025
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Corporate Governance and Other Information

So far as is known to the Directors, as at 30 June 2025, the
following persons (not being a Director or chief executive of the
Company as disclosed in paragraph (a) above) had interests or short
positions in the Shares or underlying Shares which would fall to
be disclosed to the Company and the Stock Exchange under the
provisions of Divisions 2 and 3 of Part XV of the SFO or, who are,
directly or indirectly, interested in 10% or more of the nominal
value of any class of share capital carrying rights to vote in all
circumstances at general meetings of any other member of the
Group:

The Company

Capacity/Nature of interest

50 EEME

Sheentai BVI (Note 1) (FffzE1)  Beneficial owner

EREEA
Polly Power Group Company Beneficial owner
Limited (Note 1) EmEE A
BEEEARAR (M)
Notes:
1. Reference is made to the announcement of the Company dated

17 June 2024, on 15 June 2024, Sheentai BVI has entered into the
SPA relating to the disposal of 608,500,000 Shares to Polly Power,
representing approximately 25% of the total issued Shares, upon
satisfaction of a number of conditions precedent as set out in the SPA.
As at 30 June 2025 and the date of this report, 300,000,000 Shares,
representing approximately 12.32% of the total issued Shares, have
been transfered from Sheentai BVI to Polly Power. The transfer of the
remaining 308,500,000 Shares, representing approximately 12.67%
of the total issued Shares, is expected to be completed in September
2025.

EEREAREMER

BB - R2025%6A308 * M TAE(L
NQ@BFEE s ESHARAERTHABR
SRR SIEERODPHEEREE S LRE
IEBIEXVERE2 R E 3D B HEARA AR K&
BRI ENERSAR - KEESRHEREE
B3 5 R AT AT 1B R T TE AR S E A A E M AR
BRAMNREAE LIEENEMERRARE
10% 8k A _E RS

Number of
Shares held/ Approximate

interested  Percentage of
fi$s,#%4  shareholding
BENROHE ESEAIHLAR

906,086,000 37.22%

300,000,000 12.32%

1. IR AT A EIA2024F6 H17HERE -
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Save as disclosed above, as at 30 June 2025, the Company had not
been notified by any persons (other than Directors or chief executive
of the Company) who had interests or short positions in the Shares or
underlying Shares which would fall to be disclosed to the Company under
the provision of Divisions 2 and 3 of Part XV of the SFO or which were
recorded in the register required to be kept by the Company pursuant to
Section 336 of the SFO.

DIRECTORS’ RIGHT TO ACQUIRE SHARES OR
DEBENTURES

Save as disclosed under the paragraph headed “Directors’ interests or
short positions in shares, underlying shares and debentures” above, at
no time during the six months ended 30 June 2025 was the Company,
its holding company, subsidiaries or fellow subsidiaries a party to
any arrangement to enable the Directors or the chief executive of
the Company or their associates to acquire benefits by means of the
acquisition of shares in or debentures of the Company or any other body
corporate.

Sheen Tai Holdings Group Company Limited
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Corporate Governance and Other Information

SHARE OPTION SCHEME

The Company adopted a share option scheme on 22 June 2012 (the
“Share Option Scheme"”) and was expired on 21 June 2022, whilst the
Share Option Scheme has expired the Share Options (as defined below)
granted remain exercisable by the Grantees (as defined below).

A summary of the principal terms and conditions of the Share Option
Scheme is set out in Appendix V to the prospectus of the Company dated
29 June 2012.

On 29 January 2015 (the “Date of Grant”), a total of 14,600,000 Share
Options (the “Share Options”) to subscribe for a total of 14,600,000
ordinary shares of HK$0.01 each of the Company at the exercise price of
HK$3.30 per Share were granted to certain Directors and employees of
the Company under the Share Option Scheme (the “Grantees”). Among
the Share Options granted above, 2,100,000 Share Options were granted
to the Directors to subscribe for a total of 2,100,000 shares of the
Company. The closing price per Share of the Date of Grant is HK$3.30.
For details, please refer to the Company’s announcement dated 29
January 2015.

Subject to the rules of the Share Option Scheme, the Share Options shall
be vested and be exercisable in the following manner:

(1)  20% of the Share Options is exercisable from the first anniversary
of the Date of Grant;

(2)  20% of the Share Options is exercisable from the second
anniversary of the Date of Grant;

(3)  20% of the Share Options is exercisable from the third anniversary
of the Date of Grant;

(4)  20% of the Share Options is exercisable from the fourth anniversary
of the Date of Grant; and

(5)  the remaining 20% of the Share Options is exercisable from the
fifth anniversary of the Date of Grant.

Please refer to the announcement of the Company dated 24 September
2015 in relation to the adjustment to the options granted under the Share
Option Scheme and the exercise price upon the share subdivision of the
Company becoming effective on 25 September 2015.
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Corporate Governance and Other Information

EERERRAMBER

7202556 4308 - IRIRBEARIE AT I I 0 B AR 1
EF AT

Set out below are status of the Share Options granted under the Share
Option Scheme as at 30 June 2025:

Number of

options

granted on

29 January as at as at

2015 1 January 30 June

20155 2025 During the reporting period 2025

18298 R2025% REEHR R2025%

BRBRE 1518 Cancelled 6A30R

ERAES %R i RAT Bt I RAT 6

Outstanding Outstanding

Exercised
Ef7fE

Lapsed
EXH

Name of grantee

Director EZ

Ms. Fan Qing BELL 800,000 800,000 S = 800,000 =
Employees and advisers ESRER 57,600,000 48,750,000 S = 48,750,000 =
Total = 58,400,000 49,550,000 = = 49,550,000 S

20251 H298 - A M RITTHERBRES DX

On 29 January 2025, all the outstanding share options were lapsed.

N

PURCHASE, SALES ORREDEMPTION OF THE MHBE  HEIWMEARQTF EHRES

COMPANY'’S LISTED SECURITIES

14

The Company did not sell or repurchase any of the Company’s listed
securities during the Period.

CORPORATE GOVERNANCE CODE

The Directors recognise the importance of incorporating elements of
good corporate governance in the management structures and internal
control procedures of the Group so as to achieve effective accountability.
The Directors continuously adhere to the principles of good corporate
governance in upholding the shareholders’ interests and devote maximum
effort to identifying and formalizing best practice.

The Group's corporate governance practices are based on the principles
and the code provisions set out in the Corporate Governance Code
Part 2 — Principles of good corporate governance, code provisions and
recommended best practices (the “Code”) in Appendix C1 to the Rules
Governing the Listing of Securities on the Stock Exchange (the “Listing
Rules”).

Sheen Tai Holdings Group Company Limited
Interim Report 2025
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Corporate Governance and Other Information

The Board considered that the Company had complied with the code
provisions of the Code during the Period except for the deviations from
code provisions C.2.1 of the Code as stated below.

Under code provision C.2.1 of the Code, the roles of chairman and chief
executive should be separate and should not be performed by the same
individual. During the six months ended 30 June 2025, there has been no
chief executive in the Company. Mr. Guo Yumin acted as the chairman of
the Board and is responsible for the overall management and formulation
of business strategy of the Group.

The Board does not have the intention to fill the position of the chief
executive of the Company at present and believes that the absence of the
chief executive will not have adverse effect to the Company, as decisions
of the Company will be made collectively by the executive Directors. The
Board will keep reviewing the current structure of the Board and the
need of appointment of a suitable candidate to perform the role of chief
executive. Appointment will be made to fill the post to comply with code
provision C.2.1 of the Code if necessary.

MODEL CODE FOR SECURITIES TRANSACTIONS BY
DIRECTORS OF LISTED ISSUERS

The Company has adopted the Model Code for Securities Transactions by
Directors of Listed Issuers (the “Model Code”) set out in Appendix C3
to the Listing Rules as the code of conduct regarding directors’ securities
transactions. Having made specific enquiry of all Directors, all Directors
confirmed that they have complied with the code of conduct and the
required standard set out in the Model Code regarding directors’ securities
transactions during the six months ended 30 June 2025.

AUDIT COMMITTEE

The Company established the audit committee (the “Audit Committee”)
on 22 June 2012 with written terms of reference aligned with the
provisions of the Code for the purpose of reviewing and providing
supervision on the financial reporting process and internal controls of
the Group. The Audit Committee comprises three members, all being
independent non-executive Directors, namely, Mr. Dai Tin Yau, as its
chairman, Ms. Fan Qing and Mr. Chan Yin Lam.

The interim financial results of the Group for the six months ended 30
June 2025 is unaudited but has been reviewed by the Audit Committee.
The Audit Committee was of the view that the preparation of such results
complied with the applicable accounting standards and requirements as
well as the Listing Rules and that adequate disclosures have been made.

HE s
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Corporate Governance and Other Information
TEEARHEMER

PUBLIC FLOAT

Based on the information that is publicly available to the Company and
within the knowledge of the Directors, the Company has maintained
sufficient public float during the six months ended 30 June 2025 as
required under the Listing Rules.

On behalf of the Board

Sheen Tai Holdings Group Company Limited
Guo Yumin

Chairman

Hong Kong, 29 August 2025

Sheen Tai Holdings Group Company Limited
Interim Report 2025
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Condensed Consolidated Statement of Profit or Loss

FAGEREaR

For the six months ended 30 June 2025
#HZE2025%6A30A 15EA

Six months ended 30 June

BZ6A30HLLAEA
2025 2024
2025 20244
HK$'000 HK$'000
THET FABT
(Re-presented)
(BE%)
(Unaudited) (Unaudited)
(REBEX) (RE&EZ)

Continuing operations BEREEY
Revenue WA 5 27,659 27,180
Cost of sales HEKA (9,360) (9,456)
Gross profit ER 18,299 17,724
Other income H ALY A 6 2,622 4,247
Other gains and losses, net Hot e RS IRFER 7 1,461 (321)
Distribution costs PAR D% (27) (26)
Impairment losses on trade and other B 5 FEWRRIE I H M EIRRIR

receivables REEE (23) (146)
Administrative expenses 1T SZ (14,669) (15,136)
Other operating expenses HAbZERY (1,089) (898)
Profit from operations e F 6,574 5,444
Finance costs BhE KA 8 (376) (388)
Profit before tax B AR 6,198 5,056
Income tax expense FSHiZ 9 (2,496) (1,717)
Profit for the period from continuing RS ER I REF

operations 10 3,702 3,339
Discontinued operations BRI
Loss for the period from discontinued BRI E B EAEE

operations 1 (1,469) (1,460)
Profit for the period attributable to equity 7~42 B]#E 2 IR 3R FE(L HA 5% R

shareholders of the Company 2,233 1,879
Earnings per share sR2R 13
From continuing and discontinued operations 3% B #5488 & £ 4% | F I8 & 7%

Basic (HK cents) EARCGEN) 0.092 0.077

Diluted (HK cents) =GB 0.092 0.077
From continuing operations B FHEC T

Basic (HK cents) EARGE) 0.152 0.137

Diluted (HK cents) HE (B 0.152 0.137

IERZEREBMERAD A

2025F R HiER
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Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income

FAGEREa R EtEEHIER

For the six months ended 30 June 2025
HZ=2025F6A30A 18R

Six months ended 30 June

HZE6H30H IE<EA
2025 2024
2025 20244
HK$'000 HK$'000
FHET T
(Re-presented
(BE=7
(Unaudited) (Unaudited
(REBER) (R ZEZ
Profit for the period HARF 2,233 1,879
Other comprehensive income/(loss): Htp2EBA A (EE):
Items that may be reclassified to profit or loss: AJREEFT PR E B EE -
Exchange differences on translating foreign MEIRIME & FTEERE N 58
operations 17,659 (15,099)
Other comprehensive income/(loss) for the HAHEMEEBA (EE)
period, net of tax HIBRF1E 17,659 (15,099)
Total comprehensive income/(loss) RATERERREEHRZEBA
for the period attributable to equity (f&518) 485
shareholders of the Company 19,892 (13,220)
Total comprehensive income/(loss) AATERRREGHREZEBA
for the period attributable to equity (518 BEERE :
shareholders of the Company arises from:
Continuing operations SRS TS 19,913 (10,665)
Discontinued operations SIS (21) (2,555)
19,892 (13,220)

Sheen Tai Holdings Group Company Limited
Interim Report 2025



Condensed Consolidated Statement of Financial Position

RS & M IR &

At 30 June 2025
7202546 A30H

At 30 June At 31 December
2025 2024
20254 20245
6H30H 12A31H
HK$'000 HK$'000
FHET FET
(Unaudited) (Audited)
(RICER) (g%
Non-current assets RBEE
Property, plant and equipment WME - HEMRE 14 189,169 190,571
Right-of-use assets EREAE 15 13,879 13,847
Intangible assets BmVEE 2 4
Deposits for acquisition of property, plant and BEE¥% - ME K {EHENILS
equipment 15,070 =
Financial assets at fair value through profit or AR A (BEET 8 B HE 85 A
loss (“FVTPL") EHEE(UAAREETE
BESHHTAEHER])
e REE 46,525 44,970
Total non-current assets kREBEELE 264,645 249,392
Current assets REBEE
Inventories TE 3,840 3,728
Trade and other receivables E 5 el R IE K A R U R OE 16 219,894 198,034
Current tax assets BNERFRIE & E 71 71
Cryptocurrencies nEmEE 17 16,544 =
Bank and cash balances RITNIR S R 206,201 233,654
446,550 435,487
Assets classified as held for sale SEARBELHENEE 18 29,822 27,596
Total current assets REEEHR 476,372 463,083
Current liabilities RBAas
Trade and other payables E 5 e ARE R H M BT RIE 19 17,657 8,172
Lease liabilities HEa’ 422 422
Current tax liabilities BNERFR IR B & 12,855 11,345
30,934 19,939
Liabilities directly associated with assets HEEHEIEHAFELEN
classified as held for sale EEMRBHNER 18 5,185 7,727
Total current liabilities REBEEERE 36,119 27,666
Net current assets REEEFHE 440,253 435,417
Total assets less current liabilities BEERRBAE 704,898 684,809
IEREREEMAERATE

2025F R EAR S

\
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/// Condensed Consolidated Statement of Financial Position
/ 4R & B RR &

At 30 June 2025
74202556 A30H

At 30 June At 31 December

2025 2024
20254 20245
6H30H 12A31H
HK$°000 HK$'000
FHET THT
(Unaudited) (Audited)
(REER) (g%
Non-current liabilities kRBEE
Lease liabilities HEAE 11,633 11,436
Deferred tax liabilities REFIAR G 8,355 8,355
Total non-current liabilities FREEBEREE 19,988 19,791
Net assets BEE 684,910 665,018
Capital and reserves BARRHE
Share capital R 20 6,085 6,085
Reserves G 678,825 658,933
Total equity R 684,910 665,018

Approved by the Board of Directors on 29 August 2025 and are signed on ~ FAEE &/ 202558 H29 B #t/EI A Tl A LR KE

its behalf by: FEEE:

Guo Yumin Xia Yu

BER R

Executive Director Executive Director
HITEF HITEF

Sheen Tai Holdings Group Company Limited
Interim Report 2025
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Condensed Consolidated Statement of Changes in Equity \\\\
AR EERS R

For the six months ended 30 June 2025
#HZE2025%6A30A 15EA

(Unaudited)
(REEH)
Attributable to equity shareholders of the Company
AARBERRER
Share-
Capital based
Share Share redemption Capital  Statutory  payments  Exchange  Retained Total

capital  premium reserve reserve reserve reserve reserve profits equity
HRHEH
U] i
BE  ROEE R EARE  iERE  XARE  EXRE  REEN  BRAR
HK$'000  HK§'000  HK§'000  HK$'000  HKS'000  HK$'000  HK$'000  HK$'000  HK$'000
TAL ThL AL BT e B BT TAL AT

At 1 January 2024 202451 A1H 6,085 576,870 53 68,665 40,158 15228 (66,423) 71,940 718,576

Total comprehensive loss for the M2 T84

period - - - - - - (15,099) 1,879 (13,220)
Appropriation to statutory reserve PR EETHA - - - - 959 - = (959) =
Changes in equity for the period ~ EiRIEREE) = - - - 959 - (15,099 920 (13,220)
At 30 June 2024 12024E6A308 6,085 576,870 53 68,665 0117 15,228 (81,522) 78,860 705,356
At 1 January 2025 1202581718 6,085 576,870 53 68,665 41,691 15,228 (86,269) 42,695 665,018

Total comprehensive income for ~ BAZERAEE

the period - - - - - - 17,659 2,233 19,892
Lapse of share options BRELH - - - - - (15,228) = 15228 =
Appropriation to statutory reserve R ZETHA - - - - 1,047 - = (1,047) =
Changes in equity for the period ~ EiRELEE) - - - - 1047 (15228) 17,659 16,414 19,892
At 30 June 2025 2025864308 6,085 576,870 53 68,665 42,738 - (68,610) 59,109 684,910

IERZEREBMERAD A

2025F R HiER 21
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Condensed Consolidated Statement of Cash Flows

FRGRERSRER

For the six months ended 30 June 2025
HZ=2025F6A30A 18R

Six months ended 30 June

HZ6H30H1EEA
2025 2024
20254 20244
HK$'000 HK$'000
FET FH&T
(Unaudited) (Unaudited)
(REERK) (RaeEZ)
NET CASH USED IN OPERATING ACTIVITIES RETEMARS T (20,668) (20,811)
Purchases of property, plant and equipment BEME  BENR (18) (14)
Payment for purchase of wealth management product B E 12 81 & 73K - (21,634)
Proceed from disposal of wealth management product HEBMERATSHKIE = 21,654
Advance of loan receivables M E FRER - (15,144)
Repayment of loan receivables FEWERERK = 17,819
Interest received BIFIE 1,652 1,692
Deposits paid for acquisition of property, plant and BEME - BEKREN
equipment 2fike (15,070) -
NET CASH (USED IN)/GENERATED FROM INVESTING #®R&EFE(FiA) FiBHEE
ACTIVITIES TREE (13,436) 4,373
Principal elements of lease payments HENRO AR (209) (406)
NET CASH USED IN FINANCING ACTIVITIES REEEMARS T (209) (406)
NET DECREASE IN CASH AND CASH EQUIVALENTS RE&RRLZEEERDTE (34,313) (16,844)
Effect of foreign exchange rate changes bE R By R R 9,476 (9,030)
CASH AND CASH EQUIVALENTS AT 1 JANUARY MAIBENRESRBELEEEE 241,459 237,340
CASH AND CASH EQUIVALENTS AT 30 JUNE MR6A30AMEERESEMEER 216,622 211,466
ANALYSIS OF CASH AND CASH EQUIVALENTS BERBESEEER DM
Bank and cash balances RITRIRE &R 206,201 211,466
Bank and cash balances included in a disposal group FFADE AR EHENH SR
classified as held for sale RIRTT RIR © 45 10,421 =
CASH AND CASH EQUIVALENTS AT 30 JUNE R6A30AMEEREEEHEER 216,622 211,466

Sheen Tai Holdings Group Company Limited
Interim Report 2025



Notes to the Condensed Consolidated Financial Statements

BASIS OF PREPARATION

These condensed financial statements have been prepared in
accordance with Hong Kong Accounting Standard ("“HKAS"”) 34
“Interim Financial Reporting” issued by the Hong Kong Institute of
Certified Public Accountants (the "HKICPA") and the applicable
disclosures required by the Rules Governing the Listing of Securities
on The Stock Exchange of Hong Kong Limited.

These condensed financial statements should be read in conjunction
with the 2024 annual financial statements. Except as described
below, the accounting policies (including the significant judgements
made by management in applying the Group’s accounting policies
and the key sources of estimation uncertainty) and methods
of computation used in the preparation of these condensed
consolidated financial statements are consistent with those used in
the annual consolidated financial statements for the year ended 31
December 2024.

NEW AND AMENDED HKFRS ACCOUNTING
STANDARDS

The Group has applied the amendments to HKAS 21 “Lack of
Exchangeability” for the first time from 1 January 2025. The
Group did not change its accounting policies or make retrospective
adjustments as a result of adopting the abovementioned amended
standard.

MATERIAL ACCOUNTING POLICY INFORMATION
FOR CRYPTOCURRENCIES

Below is the material accounting policy information for
cryptocurrencies, as disclosed in note 17. This information has
not been described in the summary of material accounting policy
information in the consolidated financial statements for the year
ended 31 December 2024.

Cryptocurrencies are considered to be intangible assets with
indefinite useful life given there is no foreseeable limit to the period
over which the relevant cryptocurrency is expected to generate net
cash inflows for the Group. They are initially recognised at cost and
subsequently measured by applying the cost model as permitted by
HKAS 38 “Intangible assets” to measure cryptocurrencies at a cost
less any accumulated impairment losses.

B AR S B F #R R M =

For the six months ended 30 June 2025
#HZE2025%6A30A 15EA

RREE

ZEERMBHRRCREFTESHMAS( &
BEHAAE )R BB EAER(ERE
FHEERI ) 345 R I S E AR BBHA
RBMERARES ETRARE 2 EREKE

FE AN B IMAR E 2024 F N FE VB RK
— GBI - BR T E SN - AR (B
EREARAASESHBERBELNERH
B R fhA At REE 1 R E B RR) AR S
FAMBWRMEANG BT AREE2024%F
12A31 AL FENFEEA VI REMFNE
_ﬁ °

A RGBT ERBMBRELENS

# ||

-+

B2025F 1 A18#E @ XEBHREATES:
HERIE215ASFT AR Z A AR ] o REBEN
RERM ST RS T E S BUR
{EHB A -

MBEEE 2 EXETHEESR

AT RMF17ER 2 B EEERSTHUR
B o ZEBREAREEE2024F 1283181
FENEZEMBHRETNERNS B ERE
L -

EXNERANTESRAAREEELRERA
FEMBRYEA AR MRS - BNEEERK
BREAAERENERFHIEVEE - IE
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Notes to the Condensed Consolidated Financial Statements
GRS L

For the six months ended 30 June 2025
HZE2025%6 A30H £/~ @A

MATERIAL ACCOUNTING POLICY INFORMATION 3. MmMEE¥ZEXSHBRER (E

FOR CRYPTOCURRENCIES (CONTINUED)

The Company has classified cryptocurrencies on hand at the end of ARNBIEBHABENNEEEREARSE
a period as current assets as the management has determined that E AR EEECRENEEEMSEAESR
cryptocurrency markets have sufficient liquidity to allow conversion RHRENE - A ERNEBREREEERBRE
within the Group’s normal operating cycle. 178 o

FAIR VALUE MEASUREMENTS 4, RAREEE

The carrying amounts of the Group’s financial assets as reflected
in the condensed consolidated statement of financial position
approximate their respective fair values.

Fair value is the price that would be received to sell an asset or
paid to transfer a liability in an orderly transaction between market
participants at the measurement date. The following disclosures of
fair value measurements use a fair value hierarchy that categorises
into three levels the inputs to valuation techniques used to measure

RERFEE P HRARARR 2 ARE S BRE
EZREEEEZE 2 AREBEES °

RABEETS2EEZRANGERRESF
R PHEEERBRKBRABEHTNE
e TXHBEERANEEBRFTENA(E
B REFTEAABENMKE AR ABRLL
DR={AEHR :

fair value:

Level 1 inputs: quoted prices (unadjusted) in active FE-EBHHEAE: REERFAEHES

markets for identical assets or liabilities that HEREENXBERE
the Group can access at the measurement BS LR RECREA
date. ) o

FE_EBABAR: E-ERMBENRE
o BEESBBEE

KEEABRNBAE -

Level 2 inputs: inputs other than quoted prices included
within Level 1 that are observable for

the asset or liability, either directly or

indirectly.
Level 3 inputs: unobservable inputs for the asset or E=ERWAE BEXNBENTAEBRER
liability. BAE ©

Sheen Tai Holdings Group Company Limited
Interim Report 2025
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Notes to the Condensed Consolidated Financial Statements

FAIR VALUE MEASUREMENTS (CONTINUED)

The Group’s policy is to recognise transfers into and transfers out
of any of the three levels as of the date of the event or change in
circumstances that caused the transfer.

The following table shows the carrying amounts and fair value of
financial assets, including their levels in the fair value hierarchy.
It does not include fair value information for financial assets not
measured at fair value if the carrying amount is a reasonable
approximation of fair value.

(a) Disclosures of level in fair value hierarchy at

4,

30 June 2025:

E RS MWK

For the six months ended 30 June 2025
HZ=2025F6 A308 1E/~EA

D RBEEFTEGE)

AEENBRSERBEEMHABEAREY
EENEA=EARRBEARBLER

TRITEREENREERAAEE - 8%
HERRBEBRTOER - HEEEEAR
EBEAEAMN - AITERRZAAEEED
ERMEENRIAEBEER -

(a) MR2025F6H30B AAEBEER
NERKBEWT :

Fair value measurements as at 30 June 2025

(unaudited) Total

R2025%6 A30 AN A A BE B (REEFR) &

Level 1
Description E—ER
HK$'000
FHT
Recurring fair value REMNAEETE
measurements:
Financial assets: SREE:
Financial assets at FVTPL UAREETEAH
HEE AR EEEN
— Convertible loan —AJEIRE R -

Level 3 2025
E=ZEBR 20255
HK$'000 HK$’000

THET FTET

Level 2
BB
HK$’000

TET

- 46,525 46,525

Fair value measurements as at 31 December 2024

R2024512
Level 1
Description E—EH
HK$'000
FHT
Recurring fair value BEMHDAEESE
measurements:
Financial assets: SREE
Financial assets at FVTPL NAnEETEAHE
ST AR HIEEN
— Convertible loan —A[EBE R -

(audited) Total

AN BHAREEN = (KEZR) &&t
Level 2 Level 3 2024

BBk E=ER 202445
HK$'000 HK$'000 HK$'000

T TR T8

= 44,970

44,970

During the six months ended 30 June 2025 and the year
ended 31 December 2024, there were no transfers among
Level 1, Level 2 and Level 3.

REE2025F6 A30H IENEAMEZS
2024F12A31BILEE  F—B& - %
“ERNE BN N o

IEREREEMAERATE
2025F R HiER
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Notes to the Condensed Consolidated Financial Statements

AR S MR M

For the six months ended 30 June 2025
HZ=2025F6 A308 1E/5EA

4,

FAIR VALUE MEASUREMENTS (CONTINUED)

(b) Reconciliation of assets measured at fair

value based on Level 3:

Description

D RBEEFTEGE)
(b) REF=BREQINALEETEN

BEEHK:

Financial assets at FVTPL
DAREEFEEEEETTA
EHEENSREE
2025 2024
2025%F 20244
HK$'000 HK$'000
THET BT
(Unaudited) (Unaudited)
(REEZ) (REeEZ)

At 1 January ®1A18 44,970 32,749
Exchange differences R =R 1,555 (784)
At 30 June HR6H30H 46,525 31,965

(c) Disclosure of valuation process used by the

Group and valuation techniques and inputs
used in fair value measurements at 30 June
2025:

The Group’s financial manager is responsible for the fair
value measurements of assets and liabilities required for
financial reporting purposes, including Level 3 fair value
measurements. The financial manager reports directly to
the Board of Directors for these fair value measurements.
Discussions of valuation processes and results are held
between the financial manager and the Board of Directors at
least twice a year.

For Level 3 fair value measurements, the Group will normally
engage external valuation experts with the recognised
professional qualifications and recent experience to perform
the valuations.

Sheen Tai Holdings Group Company Limited
Interim Report 2025
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Notes to the Condensed Consolidated Financial Statements

4. FAIR VALUE MEASUREMENTS (CONTINUED)

(c) Disclosure of valuation process used by the
Group and valuation techniques and inputs
used in fair value measurements at 30 June
2025: (continued)

Level 3 fair value measurements

E RS MWK

For the six months ended 30 June 2025
HZ=2025F6 A308 1E/~EA

4. PDABEFEGER)

() ZEENR2025F6H30HETA
REEFEFMFEANGERRE -
RERTREABNKEE (&)

FZERAAEBEE

Fair value as at

Significant

unobservable

Description Valuation technique inputs

BATAEE

EpI A ERM BAE

Discount rate at
15.37% (at 31
December 2024:
15.37%)

Convertible loan Binomial option

pricing mode

ZIEAEEEEEL AIRE1537%
(720245128
318 : 15.37%)

There were no changes in the valuation techniques used.

RSN AAEE
Sensitivity/
relationship of
unobservable inputs 30 June 31 December
to fair value 2025 2024
OBk S UNE]
RREEZ 20255 20244
BRRE/BF 6H30H 128318
HK$'000 HK$'000
THET FAET
(Unaudited) (Audited)
(REER) (&E%)
Increase in discount 46,525 44,970
rate would result
in decrease in
fair value of the
convertible loan,
and vice versa
BRER RIS K
AERERT
[z Th9%
Fir{se FRE (b (BRI AR B o
IERZEREBMERAD A

2025F R HiER
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/// Notes to the Condensed Consolidated Financial Statements
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For the six months ended 30 June 2025
HZ=2025F6 A308 1E/5EA

5. REVENUE AND SEGMENT INFORMATION 5. WARDIER
(a) Revenue (@) WA
Revenue represents the sales value of goods sold less WAREEMHEBBEREE - 711 -
returns, discounts, value added taxes and other sales taxes EEFMEAHET RIRERS - 1A
and rendering of services. The amount of each significant FEEZRASERN BT

category of revenue during the period is as follows:

Six months ended 30 June
EZ6H30HLEAEA
2025 2024
20254 20244
HK$°000 % HK$'000

F#ET T4
(Re-presented)
(BE%)
(Unaudited) (Unaudited)
(REEER) (REEEZ)

Revenue from contracts BE &R E%EA
with customers within ~ ZE155EEERRE
the scope of HKFRS15 ~ ZEF&SHAMKA

Semi-conductors business 388 F 75 12 1% 745 3%
Properties development W5 # R RABRE AR TS
and related services 23 1% 57 1%
Generation of photovoltaic ¢ {RZEE
power 27,624 98% 26,378 96%
Total AFt 27,659 100% 27,180 100%
In the following table, revenue is disaggregated by primary ETERP - BARFEMERTSREA
geographical market and timing of revenue recognition: RO

Properties development
For the six months ended 30 June (Unaudited) Semi-conductors business and related services Generation of photovoltaic power

HE6RALABAR HRRR NERRRERRY HREE
05 m 05 0 05 m 05 am

plk3 04F 055 W4 /i3 04F 055 045
HKS'000. HKS'000 HKS'000 HKS'000 HKS'000. HKS'000 HKS'000 HK§'000
T TR TR T T TR TR T

(Re-presented) (Re-presented)
(BE5) (GEL)
Primary geographical market IE4ETS
Hong Kong &% 12 745 - - - - 1 I
Mainland China iy © - B 57 21,604 263718 27,641 26435
Totl ait 1 745 3 57 2164 2378 27,659 27,18
Timing of revenue recognition KBRS
Producs ansfered at a point n fime ERNE-HETEY 1 4 3 5 - - 3% 802
Products and senvices ransferred over time. - ES RRHHEEREY - = - = 164 26378 6 26378
Total oo 1 745 B 57 7,64 263718 27,659 2,180

Sheen Tai Holdings Group Company Limited
Interim Report 2025
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Notes to the Condensed Consolidated Financial Statements

REVENUE AND SEGMENT INFORMATION
(CONTINUED)

(a) Revenue (continued)

The following table provides information about receivables
from contracts with customers:

Receivables, which are included in “Trade
and other receivables”

5.

E RS MWK

For the six months ended 30 June 2025
HZ=2025F6 A308 1E/~EA

WA RS BER (&’

(a) W&

THRIRHAMRAES A ONERZIER
GO

At 30 June
2025
20255
64308

At 31 December
2024

20244
12A31H
HK$'000

FAT
(Audited)
(REE%)

HK$'000
FHET
(Unaudited)
(REBER)

YRR - St A B BRKFIR
Ko EAth & W k0A |

145,976 125,573

(b) Segment reporting

The Group has three operating segments as follows:

o Semi-conductors business: this segment engages
in provision of agency service for trading of semi-
conductors;

o Properties development and related services: this
segment engages in development and sales of
properties and providing property management
services; and

o Generation of photovoltaic power: this segment
engages in generating and sales of electricity.

During the six months ended 30 June 2025, the results
of the sales of sub-processing cigarette films segment are
presented as discontinued operations in accordance with
HKFRS 5 “Non-current Assets Held for Sale and Discontinued
Operations”. As the executive directors of the Company,
being the chief operating decision maker, no longer regularly
reviews the results of the segment, they have been excluded
from the current period’s segment reporting. The comparative
segment information for prior period has been restated to
conform with the current period’s presentation.

The Group’s reportable segments are strategic business
units that offer different products and services. They are
managed separately because each business requires different
technology and marketing strategies.

(b) #EHWE
AEBH=EEEDHMT -

o EEERE UOWEFREEE
LB BRIZART

o VIEBRIMBER - oS
BRLHEEMERERYEEER
%R

o RERHEE: WOBMRBEHES o

HZE2025F6 A308 LA - $HEM
THEEERDBNEETREEEVH
WEERA BRI FEEENERDEE
RERIHSEERE 27 AERIEESE
% c BRARBMITES(ANEBLEER
RE)THTHEMNZOBOES - HE
ETBEMARBRMEN SRS - BT
MR ESPERCEY - AFAEARNE
EEFIAR

AR SR [E Ay T ER ¥R D D A PR N RIS am S AR
BHREEBEN - HRNEBREHMH
BB R SRR E R - MEOHER °

IEREREEMAERATE
2025F R HiER
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Notes to the Condensed Consolidated Financial Statements

AR S MR M

For the six months ended 30 June 2025
HZ=2025F6 A308 1E/5EA

5. REVENUE AND SEGMENTINFORMATION 5.

(CONTINUED)

(b) Segment reporting (continued)

(i) Segment results, assets and liabilities

Information about reportable segment profit or loss,

assets and liabilities is as follows:

WA R EER ()

(b) Z&EPEHE ()
() 2HX&E BEREE

BMTRES BN  AERAM
ZERT

Sixmonths ended 30 June (unaudited)

BE6A0RLAER (RESH)
Properties development Generation of
Semi<onductors business and related services photovoltaic power Total
FERRE VESENGE ot fit
025 i) 05 pi} 05 024 225 024
A5 A A5 e 5k 04k 058 A4
HKSOD  HKSO00  HKSOOD  HKSOOD  HKSOO0  HKSOO0  HKSOOD  HKSO0O
T TR BT TR TEn Tin Tin
(Re-presented) (Re-presented)
(BE5) GED)
Revenue fiom eemal astomers RENFERHA 1 45 3 5 64 %318 2165 78
Reportabesegment gross proft PEEvEED 1 I3 § B 182m 166! 18299 774
Reportablesegment (oss)proftbeforetax ~ TERARHA () /8A 9 1y (1164 1,70 1438 133% 12805 15212
Ittt ncome o bk depests FHEMA 19 ) 9 % 3 1 119 9
et experse flsks - - - = 36 % 376 %
Deprecton and amortzton e W 0 3 - 8138 8 8288 8303
Othermater nonczsh e BEARERR
Impaitment osses on trade and other BARIGER 2RI
receiables HEER - 6 - n hi = i 1
A5t 30 une naudec)3 1 December udted) 6308 (REEH)/
128318 (%H)
Reportable seqment asets TERANEE T5468 64034 SRS BT BGM9 95T MR 590
Reportable segment iablties pLEvEEH 10,601 2005 58 5659 0310 181 36818 B3

Sheen Tai Holdings Group Company Limited
Interim Report 2025



Notes to the Condensed Consolidated Financial Statements

E RS MWK

For the six months ended 30 June 2025

BZE2025%6 A30H [F7N 18 A

REVENUE AND SEGMENT INFORMATION 5. WARSIER (&)

(CONTINUED)
(b) Segment reporting (continued) (b) WS (&)
(i) Reconciliations of reportable segment profit or (i) BELSEEBHNTHRDIBEFR

loss from continuing operations

BRI

Six months ended 30 June

EZ6H30HEAMEA
2025 2024
2025 20244
HK$'000 HK$'000
FTHET FBT
(Re-presented
(BE5
(Unaudited) (Unaudited
(REBER) (RigEZ
Profit R F
Reportable segment profit before tax R ERER S EBA A& A 12,805 15,212
Reversal of impairment losses on RO BLEM E T AN BRI E
unallocated loan and interest receivables ESEEE - 332
Unallocated head office and corporate FOFBIBMAR T H
expenses (6,607) (10,488)
Consolidated profit before tax from RBICE EB RS
continuing operations Tt A5 A 6,198 5,056
IERZEREBMERAD A

2025F R HiER
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Notes to the Condensed Consolidated Financial Statements

AR S MR M

For the six months ended 30 June 2025
HZ=2025F6 A308 1E/5EA

HAbUg A

2

6. OTHER INCOME

Six months ended 30 June

BZ6A30HLLAEA
2025 2024
20254 20244
HK$°000 HK$'000
FET FHET
(Re-presented
(B3
(Unaudited) (Unaudited
(REBER) (REEEZ
Continuing operations BEREER
Government grants (Note) ERATHE B (PR 3E) 110 -
Interest income on bank deposits RITERF BWA 1,648 1,215
Loan interest income BERFBHA 393 2,833
Rental income ALBA 23 38
Sales of scrap materials SRR 137 87
Sundry income HMIEWA 311 74
2,622 4,247
Note: Government grants of approximately HK$110,000 (six months ended BisE - B AEB49110,0007%8 (2202496 A30A
30 June 2024: HK$Nil) mainly related to the subsidy received from the WEAER: EAT)TEABRAREEKLE
People’s Republic of China (“PRC") local government authority for AEE ARAME([HE )7 BN E BUEE
the achievements of the Group. GES

Sheen Tai Holdings Group Company Limited
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Notes to the Condensed Consolidated Financial Statements \\\’
HRGRS T HmRME

For the six months ended 30 June 2025
HZ=2025F6 A308 1E/~EA

7. OTHER GAINS AND LOSSES, NET 7. HibWBEREEFEEE

Six months ended 30 June
BZ6H30HLLfEA
2025 2024
20254 20244

HK$'000 HK$'000
THET BT
(Unaudited) (Unaudited)
(REEZ) (REEEZ)

Continuing operations HEREER
Net foreign exchange losses b W 5 18R 2R (1,461) (341)
Fair value gain on investments in wealth REBMELHNAAEBKE
management products - 20
(1,461) (321)
8. FINANCE COSTS 8. MEMRL

Six months ended 30 June
B Z6H30H L~ EA
2025 2024
20254 20244

HK$°000 HK$'000
FHET BT
(Unaudited) (Unaudited)
(RESER) (REEEH)

Continuing operations BEREER

Interest expense on lease liabilities HEaENFEXE 376 388

IEREREEMAERATE
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Notes to the Condensed Consolidated Financial Statements

AR S MR M

For the six months ended 30 June 2025
HZ=2025F6 A308 1E/5EA

9. INCOME TAX EXPENSE

Income tax has been recognised in profit or loss as following:

Current tax — PRC corporate income tax

9.

BIEAR IR — P B R AA1S T

BBz
FRSBIBRS AR -

Six months ended 30 June
BZ6H30H LA

2025

20254

2024
20244
HK$'000
FHAT
(Unaudited)
(RigeEZ)

HK$'000
THET
(Unaudited)
(REBER)

Provision for the period BN R 1,650 1,258

Underprovision in prior periods RIBEEEBETR 846 460

2,496 1,718

Deferred tax IRIERIA = (1
Income tax expense attributable to FHBISC L TSR PRS2

continuing operations 2,496 1,717

(i) Pursuant to the rules and regulations of the Cayman Islands
and the British Virgin Islands, the Group is not subject to any
income tax in these jurisdictions.

(i) No provision for Hong Kong Profits Tax is required since the
Group has no assessable profit for the period (six months
ended 30 June 2024: Nil).

(iiiy  On 16 March 2007, the Fifth Plenary Session of the Tenth
National People’s Congress passed the Corporate Income Tax
Law of the PRC (“New Tax Law") which became effective
on 1 January 2008 and the PRC's statutory corporate income
tax rate is 25%.

Sheen Tai Holdings Group Company Limited
Interim Report 2025

0

(ii)

(iii)

REFASES M RBE R R E SRR
BB AREBBERZERDEEES SR
ERMEHR -

AR AEB AR EERFRH -
DAREEFGRIEL BE(HZ=2024F
6A308EREAR - &) -
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RASERARZREZBRT(FEAR
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Notes to the Condensed Consolidated Financial Statements

9. INCOME TAX EXPENSE (CONTINUED)

(iii)

(iv)

(v)

(continued)

Pursuant to the rules and regulations applicable to advanced
technology enterprises established in the PRC, Xuzhou
Sheentai New Energy Power Generation Co., Ltd. (an indirect
wholly-owned subsidiary of the Company) is subject to PRC
corporate income tax at a preferential tax rate of 15% (six
months ended 30 June 2024: 15%) for the six months ended
30 June 2025.

According to the New Tax Law and its implementation rules,
dividends receivable by non-PRC-resident corporate investors
from PRC-resident enterprises are subject to withholding
tax at 10%, unless reduced by tax treaties or arrangements,
for profits earned since 1 January 2008. Under the tax
arrangement between the Mainland of China and Hong Kong
Special Administrative Region and the relevant regulations,
a qualified Hong Kong tax resident which is the “beneficial
owner” and holds a 25% equity interest or more of a PRC
enterprise is entitled to a reduced withholding tax rate of 5%.
The withholding tax rate applicable to the Group is 5%.

According to the State Administration of Taxation of the
PRC, with effect from 2008 onwards, enterprises engaging
in research and development activities were entitled to
claim 150% of their research and development expenses
so incurred as tax deductible expenses when determining
their assessable profits for that year (“Super Deduction”).
The State Administration of Taxation of the PRC announced
in March 2023 that enterprises engaging in research and
development activities would entitle to claim 200% of their
research and development expenses as Super Deduction from
1 January 2023. The Group has made its best estimate for
the Super Deduction to be claimed for the Group's entities in
ascertaining their assessable profits during the year.

AR S MWK M

For the six months ended 30 June 2025
#HZE202596 A30H 1E/XEA

9. FEHXH(E)

(iii)

(iv)

(v)

(&)

REEANEPEK S REMSE
HRBIADERR - BN IERFERBES
RAR(AARINMEEZENBAR)A
REE2025%F6 5308 1F/5E A IR EEH
R15% (EE2024F6 A308 L/~ A -
15% ) R B 2 A5 R -

REFFEREEHEAA - BrIE200841
A1 BRI S FIER S GO 2B R
B BAEPREERMEREEERK
AR B R R 1D 3 A A% B R 10% M B R 4
MIEBMF o RIBEP B AR ESBRFRITT
REzENRBELEREEER 55
FRGENBEEERAJTFEF25%K
A ERENEEREEHEERTZESR
WIBIMBIES% o BARAEEHTENR
EE5% °

RIBFEBRRHEEE - B2008F 8 -
WEMH TN CETCETEZFTENE
SR AR R B R E A M TR R IE
s BN R X #9150% ([HBEEH
Bl - PEIBERBIHREN2023F3AE
5 BRSNS ERIH2023F1A8
THRBEBABENEREREZA200%
BEBENR - AEEERAEE TR

T e L 4F PR B 7 6 B T FR B A B BB 30
MRIELREMET o

JERZEREBERAR
2025F R EAR S
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AR S MR M

For the six months ended 30 June 2025
HZ=2025F6 A308 1E/5EA

10. PROFIT FOR THE PERIOD FROM CONTINUING
OPERATIONS

The Group’s profit for the period from continuing operations is
stated after charging the following:

Amortisation of intangible assets
(included in cost of sales)

Depreciation on property, plant and
equipment

Depreciation on right-of-use assets

EREEENE

ME - BERRENE

10.

B EERHE(GTABERAE)

FREEXBHNER

RIMBTIIRRE - REEREEEETHR
BEMAT

Six months ended 30 June
B Z6H30H L~ EA
2025
20254
HK$'000
FHET

2024

20244
HK$'000
FAT
(Re-presented)
(BE7I)
(Unaudited)
(RigEZ)

(Unaudited)
(RBER)

2 2
7,865 8,009
438 586

11. DISCONTINUED OPERATIONS

On 6 December 2024, Century Leader Science and Technology
(Shenzhen) Co., Ltd. ("CLST"), an indirectly wholly-owned
subsidiary of the Company, entered into a share transfer agreement
to dispose of the entire issued share capital of Jiangsu Sheen Colour
Science Technology Co., Ltd. (“JSSC") at a cash consideration
of Renminbi (“RMB") 21,980,000 (equivalents to approximately
HK$24,107,000) to an independent third party, which carried out
all of the Group’s sales of sub-processing cigarette films operations
and anticipates that the disposal will be completed in 2025. The
detail of the associated assets and liabilities presented as held for
sale is disclosed in Note 18.

Sheen Tai Holdings Group Company Limited
Interim Report 2025

11.

BRIEEERK

R2024F 12868 - ARaIMmEE2ERBA
AIEARFRECRINDBRELLAR(CLST])
SR EERE  URERBARBIAR
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Notes to the Condensed Consolidated Financial Statements \\
mRssnEREmE

For the six months ended 30 June 2025
HZ=2025F6 A308 1E/~EA

11. DISCONTINUED OPERATIONS (CONTINUED) 11. BRLEREXEK(E)

Six months ended 30 June
BZ6H30HLLfEA
2025 2024
20254 20244

HK$'000 HK$'000
THET BT
(Unaudited) (Unaudited)
(REEZ) (REEEZ)

Loss for the period from discontinued BRI E BRI

operations:
Revenue — Contracts with customers WA -—REEH - 913
Cost of sales SHE KA = (1,445)
Gross loss E1E = (532)
Other income HAb A 145 137
Distribution costs SaN =D = (76)
Administrative expenses TEAX (1,614) (967)
Other operating expenses Hg Rz = (22)
Loss before tax BiAlEE (1,469) (1,460)
Income tax expense FriS#isz i = -
Loss for the period from discontinued BRI EBHAEE

operations (1,469) (1,460)

Cash flows from discontinued operations: KB & IHELEEHIRERE ¢

Net cash inflows/(outflows) from operating & &5EEBFFRMIBESRA (R ) F5E

activities 1,667 (897)
Net cash inflows from investing activities & EEFFEBRERAFE 4 2
Net cash inflows/(outflows) WERA (REL)F5E 1,671 (895)

IERZEREBMERAD A
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% Notes to the Condensed Consolidated Financial Statements
4 IGL RS

For the six months ended 30 June 2025
HZ=2025F6 A308 1E/5EA

12. DIVIDENDS 12. BRE
No interim dividend has been declared by the Board for the six EEeUWEREE2025F6A30HEAEAE
months ended 30 June 2025 (six months ended 30 June 2024: Nil). TRAE I R HARR B (E E2024F6 530H 1E /N #
R e
13. EARNINGS PER SHARE 13. BRER
From continuing and discontinued operations REFERCKRLEREER
The calculation of the basic and diluted earnings per share is based BREAREERF TR T SEFE

on the following:

Six months ended 30 June
BZE6H308 LL<EA
2025 2024
20254 20244

HK$'000 HK$'000
FHET FAT
(Unaudited) (Unaudited)
(REBER) (RieEZ)

Profit R F
Profit for the purpose of calculating UG E R A NS 2 R A H F
basic and diluted earnings per share 2,233 1,879

Six months ended 30 June

HZ6H30H BB
2025 2024
2025 20244
(Unaudited) (Unaudited)
(REBER) (REER)
‘000 ‘000
T8 FH%
Number of shares BREE
Weighted average number of RN ESRERLEERT
ordinary shares for the purpose L mAR i T8
of calculating basic and diluted earnings
per share 2,434,136 2,434,136

Sheen Tai Holdings Group Company Limited
Interim Report 2025
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Notes to the Condensed Consolidated Financial Statements

13. EARNINGS PER SHARE (CONTINUED)

From continuing operations

The calculation of the basic and diluted earnings per share from
continuing operations is based on the following:

Profit =

Profit for the purpose of calculating
basic and diluted earnings per share

13.

E RS MWK

For the six months ended 30 June 2025
HZ=2025F6 A308 1E/~EA

BREFN(HE)
REFESERR

REFBELERBNESRERNREERN TR
THRIRFTE -

Six months ended 30 June
BZ6H30HLL<fEA
2025
20254
HK$'000
THERT

2024

20244
HK$'000
FHBT
(Re-presented)
(B&E%)
(Unaudited)
(REeEZ)

(Unaudited)
(REER)

RN ESRER R EER N A E

3,702 3,339

The weighted average numbers of ordinary shares used as
denominators in calculating the basic and diluted earnings per share
are the same.

From discontinued operations

Basic and diluted loss per share from the discontinued operations is
HK cents 0.06 per share (six months ended 30 June 2024: HK cents
0.06 per share), based on the loss for the year from discontinued
operations attributable to the equity shareholders of the Company
of approximately HK$1,469,000 (six months ended 30 June 2024:
HK$1,460,000) and the denominators used are the same as those
detailed above for both basic and diluted loss per share from
continuing and discontinued operations.

The computation of diluted earnings per share did not assume
the exercise of the Company’s outstanding share options as the
exercise price of those share options were higher than the average
market price for shares for the six months ended 30 June 2025 and
2024. The weighted average numbers of ordinary shares used as
denominators in calculating the basic and diluted earnings per share
are the same.

R BEERERRESRNKREISNER
B HBURIER o

REBRIEREXRY

BRIMHEEEBRNBRERARBSHIEATR
0.068I(FHZ=202456 A308 IENEA : T
0.061l) EMERARAEZRBREENEE
RSB ERFNEIEH1,469,0008 T(H =
202496 A30H LE/NE A ¢ 1,460,000 7T) &t
g mMrASTHE EGF AR ERSELE
RERIHSEEBNSRERRBEBEND
EHER

HRAARIRITEERENTEERIRNEBE
2025% K% 20244 6 A308 1/ {E A MR (D15
mfE - WEREERN 2T ETRERZEE
IREETTE - MEtE BIREAR R E R FEA
ED BRI EBAR INEE T EURMER -

IEREREEMAERATE
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AR S MR M

For the six months ended 30 June 2025
HZ=2025F6 A308 1E/5EA

14.

15.

16.

PROPERTY, PLANT AND EQUIPMENT

During the six months ended 30 June 2025, the Group acquired
property, plant and equipment of approximately HK$ 18,000 (2024:
HK$14,000).

RIGHT-OF-USE ASSETS

During the six months ended 30 June 2025, no new lease
agreement has been entered into by the Group.

During the six months ended 30 June 2024, the Group acquired
a land use right for use of land located in the PRC at total
consideration of approximately HK$1,294,000. The lease term
is 50 years. On the lease commencement, the Group recognised
approximately HK$1,294,000 of right-of-use assets.

TRADE RECEIVABLES

The ageing analysis of trade receivables, based on the invoice date,
and net of allowance, is as follows:

14.

15.

16.

ME - BEKRME
MEZE2025F6 8308 LR - REEU

B - FE KR RE18,000/ 7T( 20244 ¢
14,000/ 7T) °

EREEE

REZE2025F6 A30B 1IE/NE R - AREEI &
I HHERE -

B ZE2024F6 A30H ILAEA - AEERER
A7 PA P B A -t U B —TE b (P R - R (B
#91,294,000/8 T + HEHAS0F - NIEERH
R - AEBEREREAEEEL,294,000%8

JC °

B 5 B0

B5RKIR(REE A RGHIRERE) MR
BT

At 30 June At 31 December

2025 2024

12025F F20244F

6H30H 12H31H

HK$'000 HK$'000

THET FBT

(Unaudited) (Audited)

(REEZ) (&%)

Unbilled (Note) REAZEE () 144,011 123,731
Less than 30 days LH30H 1,965 1,842
145,976 125,573

Note: As at 30 June 2025 and 31 December 2024, the amount represents
unbilled tariff adjustment receivables of solar power plants registered
in the Renewable Energy Tariff Subsidy List.
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For the six months ended 30 June 2025
HZ=2025F6 A308 1E/~EA

17. CRYPTOCURRENCIES 17. MEEX
2025 2024
20255 20244
HK$'000 HK$'000
FET FHT
(Unaudited) (Audited)
(REBER) (F&EZ%)

Cryptocurrencies e

Held on exchange institutions ERSAEE 16,544 -

Representing: &k -

Filecoin Filecoin 16,544 -
The directors of the Company considered that there was no AABIEERE - NEEELBBEEE - T)
impairment loss on cryptocurrencies as the recoverable amounts of RREE2025F6A308 @ MEEEHJKE
cryptocurrencies were higher than their carrying amounts as at 30 CRERNEKRAE
June 2025.

IEREREEMAERATE 41
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For the six months ended 30 June 2025
HZ=2025F6 A308 1E/5EA

DERFEHENEE

At 30 June At 31 December
2025 2024
12025 R20244F
6H30H 12A31H
HK$'000
FHBT
(Audited)
(&%)

18. ASSETS CLASSIFIED AS HELD FOR SALE 18.

HK$'000
THET
(Unaudited)
(REEZ)

NEABIELENEE
- HENTREERES (M)

Assets classified as held for sales
— Sales of sub-processing cigarette films

operations (Note) 29,822 27,596
Liabilities directly associated with BEEMESHARIEHENEERRN
assets classified as held for sale aE
— Sales of sub-processing cigarette films — WEMNTEE SR (M)
operations (Note) 5,185 7,727
Note: As described in Note 11, the Group entered into a share transfer BT - BB EE V1T - ANEREET I RO EE R

& ERISSC (—HEEFHEMIEEERR
RENEHEEITRA - EHHESELER
202545 c A - ISSCC BB ERAE

agreement to dispose of its entire issued share capital of JSSC, a
company engaged in the sales of sub-processing cigarette films.
The disposal is anticipated to complete in 2025. Consequently, the

associated assets and liabilities of JSSC were presented as held for
sale in the consolidated financial statements as at 30 June 2025
and 31 December 2024. Deposits of RMB1,000,000 (equivalent
to approximately HK$1,097,000) and RMB7,800,000 (equivalent
to approximately HK$8,555,000) were received by the Group in
December 2024 and January 2025 respectively.

The directors of the Company considered the fair value less costs to
sell of the disposal group was higher than the aggregate carrying
amount. Therefore, no impairment loss was recognised neither on
the reclassification of the disposal group as held for sale nor as at 30
June 2025 and 31 December 2024. The major classes of assets and
liabilities of JSSC at the end of the reporting period are as follows:

Sheen Tai Holdings Group Company Limited
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For the six months ended 30 June 2025
HZ=2025F6 A308 1E/~EA

18. ASSETS CLASSIFIED ASHELD FORSALE 18. oA EHENEE (&)
(CONTINUED)

Note: (continued) iz : ()

At 30 June At 31 December

2025 2024

120255 20244

6A30H 12A31H

HK$'000 HK$’000

FHT FHT

(Unaudited) (Audited)

(REER) (ReE=x)

Property, plant and equipment Y - B RERE 12,394 12,826
Right-of-use assets EREEE 6,901 6,826
Trade and other receivables & 5 W8 & B A FE UGB 106 139
Bank and cash balances RITRIB LR 10,421 7,805

Assets of the disposal group classified as

DERHELENLEMAMEE

held for sale 29,822 27,596
Trade and other payables & 5 R KA e HoAt FE AT RRIR 513 3,087
Deferred government grants EIEBUT D 4,672 4,640
Liabilities of the disposal group associated with ~ Ei3k{EH & EERBAOHE

assets as held for sale ARaE 5,185 7,727
Net assets of the disposal group classified as DERFELENLEEER

held for sale BEFE 24,637 19,869
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For the six months ended 30 June 2025
HZ=2025F6 A308 1E/5EA

19. TRADE PAYABLES 19. BESENARIE
The ageing analysis of trade payables, based on invoice date, is as B RENREREZR)ORESTAT
follows:

At 30 June At 31 December

2025 2024
#2025 720244
6H30H 12H31H
HK$'000 HK$'000
FHET BT
(Unaudited) (Audited)
(REERK) (&%)
Due within 1 month or on demand 118 A R E|HR gk e 25k 206 23
Due more than 6 months 6fE A& 25 1,501 1,426
1,707 1,449
20. SHARE CAPITAL 20. B

At 30 June 2025 At 31 December 2024

7202556 H30H R2024%12H31H
Number of Number of

shares Amount shares Amount

RHEE =8 Bin2 B o

‘000 HK$°000 ‘000 HK$'000

T FTHET Fh% FHT
(Unaudited) (Unaudited) (Audited) (Audited)
(RBER) (REHFE®R) (&&= %) (Feg1z)

Authorised: VETE ¢
Ordinary shares of HK$0.0025 A% E{E0.0025/8TH)
each TR 8,000,000 20,000 8,000,000 20,000
Issued and fully paid: BETRER
Ordinary shares of HK$0.0025 & RXE{E0.0025/8 JTHY
each LAk 2,434,136 6,085 2,434,136 6,085
21. CAPITAL COMMITMENTS 21. BREREIE
The Group did not have any significant capital commitments at 30 ANEE 202546 A30 B I £ T 7] & K& A&
June 2025 (at 31 December 2024 Nil). (20249128318 : #) -

Sheen Tai Holdings Group Company Limited
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For the six months ended 30 June 2025
HZ=2025F6 A308 1E/~EA

MATERIAL RELATED PARTY TRANSACTIONS 22. EXBEBARS

For the six months ended 30 June 2025 and 2024, transactions with HE2025F %2024F6 A30HIEAEA - R

the following parties are considered to be related party transactions: VR FETHORSER B LTRS

Mr. Guo Yumin Director and the ultimate controlling party of the Company

BERKAE RABIESR RIS

Cheng Jun Group Limited Owned by Mr. Guo Yumin

WEEEERAF HBAEREEHE

Hong Kong Sheen Dragon Investment Company Limited Owned by Mr. Guo Yumin

BEAmEREARAA BAERCEHES

Hong Kong Rising Star Group Holdings Limited Owned by Mr. Guo Yumin

BAEREEZERBERAF BAEREEHE

Sheen Dragon Properties Limited Owned by Mr. Guo Yumin

mEEEERAA BAERCEHES

Union Winful Limited Owned by Mr. Guo Yumin

BtE Kk BAR AR BAEREEHE

(a) Key management personnel remuneration (a) EEEBASHMH
Remuneration for key management personnel of the Group, AEEXZEEBEABTM(BREIATA
including amounts paid to the Company’s directors and ARAEERETHERFHEENFIE)H
certain of the highest paid employees, is as follows: HEAT

Six months ended 30 June
B Z6H30H L~ EA
2025 2024
20254 20244

HK$°000 HK$'000
FHET BT
(Unaudited) (Unaudited)
(REBER) (ReeEZ)

Short-term employee benefits 5 HE B & T 3,648 2,238
Post-employment benefits BB AR 72 69
3,720 2,307

IERZEREBMERAD A
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For the six months ended 30 June 2025
HZ=2025F6 A308 1E/5EA

22. MATERIAL RELATED PARTY TRANSACTIONS
(CONTINUED)

(b) Other related party transactions

In addition to those related party transactions disclosed
in note 22(a) to the condensed consolidated financial
statements, the Group had the following transactions with its
related parties during the period:

22, EXEBARS (&)

(b) HitbEBL XS

B BRAR & B S 3R R I T 22(a) T IR BB 7%
EMBIRZI  ARERHAREERH
BAEISIATR S

Six month ended 30 June 2025 (Unaudited)
BZE2025F6H30H L /<A B (REHFX)

Repayment

Repayment received

Rental to related  from related

expenses parties parties

B S

HEMx MEBSEN WER BV R

HK$'000 HK$'000 HK$'000

THET THET FHET

Cheng Jun Group Limited HEEEBR AT - (7) =
Hong Kong Rising Star Group HEEREBITRAR

Holdings Limited NS = (8) =

Sheen Dragon Properties Limited ImEEXBRAT - (6) =

Union Winful Limited BEKBERAR - () =

Mr. Guo Yumin BEREE 252 (303) 252

252 (326) 252

Sheen Tai Holdings Group Company Limited
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For the six months ended 30 June 2025
HZ=2025F6 A308 1E/~EA

22. MATERIAL RELATED PARTY TRANSACTIONS 22. EXBEHAXS (&)
(CONTINUED)

(b) Other related party transactions (continued) (b) HiBEHLERS (&)

Six month ended 30 June 2024 (Unaudited)
BZE2024F6 A308 1L/~ A A (GREEZ)
Repayment
Repayment received
Xl to related from related

expenses parties EIES
{delizba)

HeMx AT ER W BR B =K
HK$°000 HK$'000 HK$'000
FHET T FET

Cheng Jun Group Limited ML EEBRAR] - ) S
Hong Kong Rising Star Group BEREREEIZERER
Holdings Limited NS = (8) =
Hong Kong Sheen Dragon Investment Ei&IHEERE B A A
Company Limited = ) =
Sheen Dragon Properties Limited mEEXRBRAR - (5) =
Union Winful Limited BEKEERATA - ) =
Mr. Guo Yumin FERSLE 252 (1,325) 256
252 (1,344) 256
IERZEREBMERAD A
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For the six months ended 30 June 2025
HZ=2025F6 A308 1E/5EA

22. MATERIAL RELATED PARTY TRANSACTIONS 22. EXBEHAXS (&)

(CONTINUED)
(c) Balances with related parties

At 30 June 2025 and 31 December 2024, the Group had the
following balances with related parties:

(o) EERAERTT HVAEER

R2025%6 A30H 2024412 A318 -
AL EA AR TT AR

At 30 June At 31 December
2025 2024
12025F #20244F
6H30H 12A31H

HK$'000 HK$'000
FTHET BT
(Unaudited) (Audited)
(REEER) (&)

Due from/(to) related companies FEN(PEAS ) BAEE A
AIFIE
— Cheng Jun Group Limited - HEEE
BRAH (i) 7 -
- Hong Kong Rising Star Group Holdings - &&EREE
Limited ERAR AT (i) 8 -
— Sheen Dragon Properties Limited -TmEEEEAR
NG| (i) 6 _
— Union Winful Limited -EEKEER
Af 0 2 _
— Xuzhou Ruilong Real Estate - BINmEREE
Development Co., Ltd. AR AR @i (326) (315)
Due from director and ultimate controlling  JEU 2 % & SR A& 22 4
party kI8
— Mr. Guo Yumin -BEREE (i) 142 91
(i) The amounts due from/(to) related companies and a director (i) U (MM AR RZEEREER

are interest-free and expected to be recovered within one year.

23. CONTINGENT LIABILITIES 23.

The Group did not have any significant contingent liabilities at 30
June 2025 (at 31 December 2024: Nil).

24. APPROVAL OF FINANCIAL STATEMENTS 24,

The interim condensed consolidated financial statements were
approved and authorised for issue by the Board of Directors on 29
August 2025.
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