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Financial Highlights

MBRE

Six months Six months
ended ended
30 June 2025 30 June 2024
£lE T el e
AB=1H ~A=tH Change
1IEA{E A 1ERfEA k=)
HK$'000 HK$'000 (%)
TERT FHET
Results (Unaudited) (Unaudited)
#i5 (RBER) (REEER)
Revenue g 263,526 313,354 (15.9)
Profit before tax 1 T B 5 ) 15,604 39,259 (60.3
Profit attributable to owners of the BARIHEE A ER
parent 14,198 32,803 (56.7)
Basic earnings per share BREREF] HK5.9 cents HK13.7 cents
(expressed in HK cents per share) (AERBILZ)R) 5.9 &l 13.7 %1 (56.9)
Diluted earnings per share BREERT HK5.9 cents HK13.7 cents
(expressed in HK cents per share) (AFRELF)R) 5.9 &1l 13.7 7% (56.9)
Dividend per share IR S Nil Nil N/A
(expressed in HK cents per share) (ABREILSIR) :: TiE A
As at As at
30 June 31 December
2025 2024
R=Z-HF Stk Change
AA=1TH pyadzEds] )
HK$'000 HK$'000 (%)
TERT FET
Financial Position (Unaudited) (Audited)
B AR (REBER) (e==%)
Total assets EEHEE 1,254,654 1,123,769 11.6
Net debts (excluding cash and cash FER(TIBERE R
equivalents and pledged deposits) ReEEYREER
F3) (417,316) (497,932) (16.2)
Shareholders’ equity X Ea 753,957 745,229 1.2
Net assets per share BREEFE
(expressed in HK$ per share) (ABIRETYIR) 3.15 3.11 13
Net debts to total assets FEBHEERE (33.3)% (44.3)% (24.8)
Net debts to shareholders’ equity FEBHRREER (55.4)% (66.8)% 17.1)

Yan Tat Group Holdings Limited / Interim Report 2025




Financial Summary

PMBEHME

Results

¥4

Revenue Wz

Profit before tax BT Bl A
Income tax expense Fris Bl X
Profit for the period H3 9% il
Assets and Liabilities

BEERERE

Total assets BEHE
Total liabilities BERE
Net assets BEFE

Six months Six months
ended ended
30 June 2025 30 June 2024
£lE = e e
AB=tH ~A=+H Change
IEAEAR 1ERfEA e
HK$'000 HK$'000 (%)
TET FHT
(Unaudited) (Unaudited)
(RBER) (Rie&ERZ)

263,526 313,354 (15.9)
15,604 39,259 (60.3)
(2,696) (6,456) (58.2)
12,908 32,803 (60.6)

As at As at

30 June 31 December

2025 2024
R=Z=AF Sk Change
ACERd=l - — A=1+—H =)

HK$'000 HK$'000 (%)

TAERT FET

(Unaudited) (Audited)

(REBER) (EE%)
1,254,654 1,123,769 11.6

499,544 378,540 32.0

755,110 745,229 1.3
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Corporate Information

NEER
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Corporate Information

NEER
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Management Discussion and Analysis

BERBNWmR DN

BUSINESS REVIEW AND DEVELOPMENT

The Group is an original equipment manufacturer (“OEM")
provider of PCBs and focuses on the production of quality PCBs,
which meet industrial standards such as IPC Standards, as well as
customers’ requirements.

We focus on the conventional PCBs with a well-developed
capacity to produce multi-layered and special material PCBs with
primary applications in automobiles, communication equipment,
medical devices, industrial automation equipment and consumer
electronics.

Our continuous diversification of product mix and market
coverage allowed the Group to swiftly cater for the changes
in demand from certain sectors and adjust our production
output accordingly, resulting in reduced reliance on a single
product and market. Benefiting from the enormous business
opportunities generated from automobile electronics in recent
years, the proportion of our revenue generated from this sector
is correspondingly higher.

Over the past 35 years of our operation, the Group has
established a solid foundation and close relationships with our
customers. The Group provided direct and indirect services to
OEM customers across Asia, Europe, Africa, North America,
South America and Oceania, who are engaged in various
industries with many of them running in a multinational model.
Certain of our major OEM customers are leading players in their
markets. The Group supplied PCB products directly to a number
of leading electronic manufacturing service providers, in order
to assemble finished goods of OEM for the Group’s indirect
OEM customers. To date, the Group has built up long-term
relationships with major customers, and some of them have
been working with us for over a decade. We believe that these
customers also considered the Group as their important partner
for their supply chain. Therefore, our profound and long-term
relationships with our customers will enable the Group to know
the trend of customers’ demand more quickly.

EEOERER

AEEAPCBREERE (OEM ) HER - FHFR
FRESEEPCB EMEFTAITEZE(HIIPCIZ
2) - URBEMBEFRRE ©

H I B IRHEAEEATPCE - W ABEIES B MIFIR
WHPCBHISTTHRE ) - TERANITE  BARE
BERE TEXABREBEARETHER -

BRAFEZTNERER RN EBEERARERER
RIBDAEFDITRATRE - BUFAEMNEL -
MmO HE —EmRkTSNKE  XREREFRE
B EREREE  ZDEEN RS ERERX -

EREBR=TRFNRE AEEDREIRBENR
ERRENEPBE  AKBEREMEEZMN - BUM
FEM - dE=M - BERMERFMNNRRBRERES
RUERIERORE  ZEEPEMMBENITE
rE - FEENBEBENEF - ETEIERRERE
BEFPREMBHSTHREE - AEETRNSZRE
EEFRERBKRTE  ERHEPCBER  EUA
AREENHZERRBREFTFEREREBERERR
Kamees  AEEEIBRFEVRERK  EF
MooAFE+H  MEAFPRERETEARERE
HER FMERBH - At BEFMRINARER
ABR - A EAREEREEE S FRHOEM o
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Management Discussion and Analysis

EEENWERDN

The Group recognises that product and process quality are
integral to its business. The Group strictly adheres to various
international quality standards and systems, and has obtained
certifications including 1SO9001, ISO14001 and IATF16949
certifications. The Group has put in place a number of quality
measures and simplification plan to promote a culture of quality
product. Quality is of paramount importance to the business of
the Group and is regularly reviewed and improved by dedicated
personnel to enhance customer satisfaction. In addition, the
Group obtained AS9100 certification in 2009 to qualify for
the provision of advanced and reliable PCBs for the aerospace
industry. This is a testament to our product quality. From 2022,
the Group complies with ISO 13485 certification, proving that
the Group’s quality management system complies with the
production and sales requirements of circuit boards for medical
equipment.

Apart from focusing on product quality, the Company also
focuses on staff benefits. The Company passed the 1SO45001
Occupational Health and Safety Management System
Certification in 2023. Through the international standard
certification process, we are able to identify deficiencies in the
area of staff “Occupational Safety and Health”, and focus on
improvement and enhancement, so that our staff can work in a
safe and healthy environment.

The PCB industry continued to be affected by significant cost
pressures in 2025. The continuous implementation of stringent
emission standards and environmental protection measures
across China has presented considerable challenges for PCB
manufacturers. In response, the Group has been required to
increase its capital expenditure in respect of environmental
protection compliance, which has, in turn, exerted pressure on
the Group's profit margins.

Furthermore, while China remains a global manufacturing
hub, the Group is facing an operating landscape characterised
by escalating labour costs and a tightening labour supply,
particularly in coastal regions. To mitigate these challenges,
the Group has accelerated the automation of its production
processes, promoted the utilization and circulation of production
information, and implemented measures to optimise costs
and enhance quality. These strategic initiatives are paving the
way for the Group’s future development towards intelligent
manufacturing.

AEERRE  Emk ITFOEEHHEERGREER -
AEEBRRRETZHBEBRMEEERRS  WEES
a%mmm15mmm&wmwwﬁmm TH R
c AREBNEEMRBSEREHRLE(LETE - LR
EEEEDDWE mE N AREBEBNBRE I
EEE;/\E,B;WE&@E#&E&% CHEUARATEMEE
AN REBMR ST NFEBASI00:RE - FELARE
WAEMAKTEEESRIE RA]FEIEFAIPCE - thE )
HEMNERLEEN BT - —_T__F A&H
B SISO 13485 R « § %ﬁﬁﬁmgiﬁﬁ%ﬁﬁ
AEBEEWMAERROEEMBEEEN -

EIEEREEZS RARNEBEEIRL  AFE
TE = FRBISOAS0T B ERELEEEERR
F O BARREERERE  ®ET [BEZ@) 7m| -
ERTRE EHXRERNE  FETE—FALE2RE
IR T(E -

PBITEN T _RFEBEXEARARBNZE - &
B tSEEERBOFRNEERRRER SR
PCBELE R M R FRADKE - (EREY - NEEFTIE N
RREMR T ERE AR - T iE AR B 8RB =K
EE -

AN - BERBENEEEREER LR - EAK
BIEEHSETIAA LA RS THEZRNOLLRE
LEAESSHE - HREZSFUE - AEESMRE
EREEDL  RELEFENERRE  TEEE
ERARBEFHERNERE - ZERBUEREER/LE
B AR A1 22 R AL B 7 1) B f i P B B
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Management Discussion and Analysis

BEENWR DM

In 2025, amid protectionism, geopolitical tensions, inventory
buildup and the influence of various adverse factors, the global
economy underperformed compared to 2024. The PCB industry
is closely tied to global economic developments, and with the
exception of certain ones involved in the Al market, most of the
PCB manufacturers have kept abreast of the trends in the overall
context. The Group has been focusing on the PCB business for
more than 35 years, its accumulated experience and network are
conducive to its development in the PCB market and its ability to
respond to changes. With the rapid progress of the urbanization
in Shenzhen, the Shenzhen Pingshan District Government
has also made strategic planning for promoting its local
development. Given the increased labor costs in Shenzhen and
the need to maintain competitiveness and respond to the future
change in the planned use of the current production area of
Yan Tat Printed Circuits (Shenzhen) Co., Ltd., after consultation
with the Board and the professional advisers, the Group plans
to establish another production base in areas outside Pingshan,
Shenzhen to support the development of the Group in China
in the long run. Subsequently, the production capacity of the
Group will be relocated gradually to the new production base.
Meanwhile, the Group will also consider from time to time the
development of opportunities to maximize the interests for its
shareholders (the “Shareholders”).

In the first half of the year, the Group completed the Share
Acquisition (as defined below) of the controlling stake in Denshi
Maruwa (as defined below), which is a company principally
engaged in manufacturing printed circuit boards in Malaysia,
and entered into a sale and purchase agreement in relation to
the Property Acquisition (as defined below) to add an additional
production base for the Group. For further details, please refer
to the sections headed “Financial Review — Material acquisitions
and disposals of subsidiaries, associates and joint ventures” and
“Significant Events after the Reporting Period” in this interim
report below. The Share Acquisition and the Property Acquisition
are strategic opportunities for the Group to establish a more
resilient and flexible supply chain, ensuring operational continuity
amid global uncertainties. Furthermore, Malaysia’s strategic
location in Southeast Asia offers significant logistical advantages,
including reduced lead times and lower transportation costs
for customers within the ASEAN region. We anticipate that
this will improve service delivery, increase customer satisfaction
and retention, and potentially open new avenues for growth. It
will also serve as a foundation for the Group to explore further
business opportunities within the region. The Group believes the
acquisition will diversify the Group’s manufacturing base while
complementing its existing operations in the PRC. We believe
this approach will position the Group favourably in the global
PCB market, driving long-term growth and creating sustainable
value for the Shareholders.

“TORF BHRELE MEBUR BEFERE
HALEESBINRAEZZEELT  RATR-F
“EF - PCBITRERREERRESMEE - R TE
A R AT S HPCBRRAE SN » & B AR R H (X4
# o AEBEFIPBEBHEBE=THE MRELR
REEANETEBEPCBM IS ERIEE - BERYIH
MAEMZOR IR » RYI T EF LU & B 7T il 7E 3R s AR
AR ER - ERRIYISBRAEN - BRTH
FAREABEER ORI BR A BRI ARIRR S
RzlE KEEGREXERARAMERRE - B
FEAETEANER AEERESEERIIFWLIA
MRS —EEEEN  HRBEEZRSBEMN
Hih o BRI AKENETRHEREASERR (K
R FWMEAMEOEE R -

E¥FE - AEBETHKE B Denshi Maruwa (E & &
T3 R ER RS W ESE(EE R T3  Denshi
Maruwa & — B B R A B RIS IR BRERA A
Ao kAN AEERMERBESHE(TER T
—BEEWE AAEEIIE —EEEEN - GRE#E
— S BANAPHRE T MHRE — EX
WENHENBRR  BERRIMAELE] K [#HE
A EREE] Ef - HAKEME - RHWESIE
MyEWEEEEBEES  DHEEVEATER
BEMNHRERE BRESKTETETH#ISERE
&2 BB o AN - B PR 70 o8 E 3R n R A SRR M
HWEVEARAMERFIERTEENYRED &
BHREREREREERKA - HMETEESRE
BRERMT  ReETFPMEERETE  WrlseMEH
RIERRE - Gt ARNEBEZMRE —TRIER
WETFER AEERAE HWKESEEEASEDN
SEEMZ T RANEEEPBINREEFERKE
o BMAE - BB EAEELEZIKPCBTIZFE
BAFMA - HBREERT AREAGEITHEBE -
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Management Discussion and Analysis

BERBNWmR DN

FINANCIAL REVIEW

L
EH

Turnover

Gross profit

Earnings before interest, taxes, depreciation
and amortisation (“EBITDA")

Profit attributable to owners of the parent

([EBITDA])

ME - BIE - B REHRT R
(SYNEIEZEPN APl

B35 [
Six months Six months
ended ended
30 June 2025 30 June 2024
Ceme i HE TR O
NA=1+H ~A=+H
1EREAR R EA
HK$'000 HK$'000
F#ExT FET
(Unaudited) (Unaudited)
(RFX) (REEZ)
263,526 313,354
60,798 77,519
24,038 45,489
14,198 32,803

The Group's turnover for the six months ended 30 June 2025
was approximately HK$263.5 million, representing a decrease of
approximately 15.9% as compared to approximately HK$313.4
million for the last corresponding period, which was primarily
attributable to the slowdown in the global economy brought
about by the uncertainties of the global trading policies; and
the severe involution of the PCB market, with intense price
competition continuing in 2025, causing a decrease in sales
order volume and average selling prices, which negatively
affected the revenue of the Group.

The Group’s gross profit margin for the six months ended 30
June 2025 was approximately 23.1%, representing a decrease
of approximately 6.5% over the gross profit margin of the last
corresponding period of approximately 24.7%, which was
primarily attributable to the increase in the cost of raw materials
and other production costs during the period.

The Group's total operating expenses for the six months ended
30 June 2025 were approximately HK$54.3 million, representing
an increase of approximately 9.3% compared to approximately
HK$49.7 million for the last corresponding period, primarily due
to the increase in general and administrative expenses.

The Group’s EBITDA amounted to approximately HK$24.0
million for the six months ended 30 June 2025 as compared to
approximately HK$45.5 million for the last corresponding period.

The Group recorded a profit attributable to owners of the parent
of approximately HK$14.2 million for the six months ended 30
June 2025 as compared to approximately HK$32.8 million for
the last corresponding period.

AEEREZ - E-_RAFNA=ZTHIENEAMNEE
A A3 58850 BEFRBL3I13488E T
TPE%)159%  NEZHREIRE FERERTET 4R
BEHRIREENE KT _RAFPBMIHERE
BERERNENLEREF LR BRHETEHER
FHEBTR  HAEBORGEKRBATE -

AEBREZE-_Z-_AFAAZTHLEANEANEFR
R B23.1%  BEFRPNEREKL24.7% TEL
6.5% » JH=E B /R iz B R AR AN B B AR EE AR AR
EFHETER ©

AEFREZ - ZE-_RAFNA=ZTHILEANEANKES
MY BEELASA3EEB T BREFREN4976E
BT EF49.3% » EEmR—ARRITIRFAIE AR

AEEBREHEEZE - ZE-_RAF~A=Z+THIEXEAN
EBITDAXIA24.0 B &AL - MAFRARIANA455H
BB

AEEREZE_E-_AFANAZTHLEANEAKRSEST

NEEB AEERMNG 1428 BET - MEFREL
X E328EEBTT °
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Management Discussion and Analysis

BERBNWmR DN

Other income and gains

Other income and gains decreased by approximately HK$0.6
million, or 4.5%, to approximately HK$12.6 million for the
six months ended 30 June 2025 from approximately HK$13.2
million for the six months ended 30 June 2024, primarily due to
the decrease in foreign exchange gains.

Selling and distribution expenses

Selling and distribution expenses increased by approximately
HK$0.2 million, or 2.1%, to approximately HK$9.9 million for
the six months ended 30 June 2025 from approximately HK$9.7
million for the six months ended 30 June 2024. The increase was
primarily due to the increase in consultancy fee.

General and administrative expenses

General and administrative expenses increased by approximately
HK$4.4 million, or 11.0%, to approximately HK$44.4 million for
the six months ended 30 June 2025 from approximately HK$40.0
million for the six months ended 30 June 2024. The increase
was primarily due to the increase in legal and professional fees,
research and development costs and staff salaries.

Other expenses

Other expenses increased by approximately HK$1.0 million or
90.9%, to approximately HK$2.1 million for the six months
ended 30 June 2025 from approximately HK$1.1 million for the
six months ended 30 June 2024, primarily due to the increase
in fair value losses on investment properties of approximately
HK$1.6 million.

Finance costs

Finance costs increased by approximately HK$0.6 million, or
85.7%, to approximately HK$1.3 million for the six months
ended 30 June 2025 from approximately HK$0.7 million for the
six months ended 30 June 2024, primarily due to the increase in
bank loan interest resulting from an increase in bank borrowings
during the six months ended 30 June 2025.

Profit attributable to owners of the parent

The Group recorded a profit attributable to owners of the parent
of approximately HK$14.2 million for the six months ended 30
June 2025 as compared to approximately HK$32.8 million for
the six months ended 30 June 2024, representing a decrease
of approximately 56.7%. The decrease of profit attributable to
owners of the parent was mainly due to the net effect of the
decrease in gross profit of approximately HK$16.7 million, the
increase in selling and distribution expenses of approximately
HK$0.2 million, the increase in general and administrative
expenses of approximately HK$4.4 million, and the decrease in
income tax expense of approximately HK$3.8 million.

Hagg A R W=
HWARKREHEE "S- MFENA=+H1ENE
B#132 BB BT NB406AEETHIS%  EF
BT _RFANAZTHIEAERAY1I26EEET
FEERRE R WS PTE -

HERDHAX
HERDHEAYHBEE S - MFENA=ZTH IR
B#97EEB T AL 2EEBITLH2.1% B
E_E-RFEANA=THIEANERLNI9OBEET ° It
IR EHPNER BRI -

— BRI

— RIS HBEE S _NENA=1THB LA
B#400EERTEMNIABEBTH11.0% &=
BE_Z-_RAFANA=TAHLEANEAL444E8EET -
WIEEEZHNAEREEER MAREAKEITE
HIHE DNATER -

Hp 2
HpHXRBE T -_WHFA=THIERERL 1.1
BEATEMNIOBEEETHNI%  ZEHE_F
“HERAZTALERBEAD2 1 BERT TEHR
REMENRFEEBRENN16BEET -

BE KA

BERABEBEE T -_WENA=ZTHIEANEAL0.7
BEABLENO06EEBLHE. 7% ZHE-T
“THERNAZFTHIEANEAYI3EES T TEHR
BHE-_T-ARFNA=181EA RRITHEFKIE N
LABSRITE A S48 0 -

FAREE AELRF
BHE_Z-_ARAFANAZTBHIANER  KEBERSEH
ANEEAEAEGENO42BEET BEE-Z
THENAZTHLEANEANNRSEESTHLH
56.7% ° B R EIHEE AEERFIRDESHREFR
D16 TEERBT  HERDHATENN02EE
BT —RRITRAENNA4BESET RS/
SR HI38EEBTHFTE -
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Management Discussion and Analysis

EEENWERDN

Property, plant and equipment

The net carrying amount of the Group’s property, plant and
equipment as at 30 June 2025 was approximately HK$273.3
million, representing a decrease of approximately HK$3.4 million
from the net carrying amount of approximately HK$276.7 million
as at 31 December 2024. This was mainly due to depreciation of
approximately HK$14.5 million for the Group’s property, plant
and equipment, which is partially offset by the total additions of
approximately HK$6.5 million and exchange realignment gain of
approximately HK$4.6 million due to the appreciation of RMB
against HKD during the six months ended 30 June 2025.

Trade and bills receivables

There was an increase in trade and bills receivables as at 30
June 2025 of approximately HK$4.5 million as compared to 31
December 2024, which was mainly due to the increase in sales
in the second quarter of 2025 as compared to the fourth quarter
of 2024.

Bank borrowings

The Group had bank borrowings as at 30 June 2025 in the sum
of approximately HK$163.0 million, representing an increase of
approximately HK$103.6 million from the sum of approximately
HK$59.4 million as at 31 December 2024. The increase in
borrowings was mainly due to the addition of bank borrowings
for the capital investment in Malaysia during the period. No
financial instruments were used for hedging purposes, nor were
there any foreign currency net investments hedged by current
borrowings and/or other hedging instruments.

Liquidity and financial resources

As at 30 June 2025, the Group had total current assets of
approximately HK$819.8 million (31 December 2024: HK$794.9
million), including cash and cash equivalents and pledged
deposits totalling approximately HK$580.3 million (31 December
2024: HK$557.3 million). As at 30 June 2025, the Group had
non-current liabilities of approximately HK$239.2 million (31
December 2024: HK$170.3 million), and its current liabilities
amounted to approximately HK$260.4 million (31 December
2024: HK$208.3 million), consisting mainly of payables
arising from the normal course of operations and borrowings.
Accordingly, the current ratio, being the ratio of current assets
to current liabilities, was around 3.1 as at 30 June 2025 (31
December 2024: 3.8).

Gearing ratio

The gearing ratio of the Group, calculated as total borrowings
over total equity, was 0.22 as at 30 June 2025 (31 December
2024: approximately 0.08).
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Management Discussion and Analysis

EEENWmRDW

Treasury policies

The Group has adopted a prudent financial management
approach towards its treasury policies and thus maintained a
healthy liquidity position throughout the period under review.
The Group strives to reduce exposure to credit risk by performing
ongoing credit assessments and evaluations of the financial
status of its customers. To manage liquidity risk, the Directors
closely monitors the Group’s liquidity position to ensure that
the liquidity structure of the Group’s assets, liabilities and other
commitments can meet its funding requirements from time to
time.

Foreign currency risk exposure

As at 30 June 2025, the Group had cash and cash equivalents,
pledged deposits, trade and bills receivables, deposits and other
receivables, trade payables, other payables, and interest-bearing
bank borrowings which are denominated in currencies other
than Hong Kong dollars, and consequently we have foreign
currency risk exposure from translation of amount denominated
in foreign currencies as at the reporting date. During the six
months ended 30 June 2025, the Group did not engage in
any derivatives activities and did not commit to any financial
instruments to hedge its exposure to foreign currency risk.

Capital structure

There has been no major change in the capital structure of
the Company during the six months ended 30 June 2025. The
capital of the Company comprises ordinary shares and capital
reserves.

Capital commitments

As at 30 June 2025, capital commitments of the Group
amounted to approximately HK$71.5 million (31 December
2024: HK$27.7 million). The increase in capital commitments
was mainly due to the Group entering into certain construction
agreements and the increase in procurement of equipment for
the new investment in Malaysia during the period.

Interim dividend

The Board does not recommend the payment of any interim
dividend for the six months ended 30 June 2025 (six months
ended 30 June 2024: Nil).
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Management Discussion and Analysis

EEENWERDN

Information on employees

As at 30 June 2025, the Group had 870 (31 December 2024:
746) employees, including the executive Directors. Total
employee benefit expense (including Directors’ remuneration) for
the six months ended 30 June 2025 was approximately HK$49.3
million, as compared to approximately HK$44.7 million for the
six months ended 30 June 2024. Remuneration is determined
with reference to market norms and individual employee’s
performance, qualifications and experience.

On top of basic salaries, bonuses may be paid with reference to
the Group’s performance as well as individual’s performance.
Other staff benefits include contributions to the Mandatory
Provident Fund scheme in Hong Kong and various welfare plans
including the provision of pension funds, medical insurance and
other relevant insurance for employees who are employed by our
Group pursuant to the PRC rules and regulations and the existing
policy requirements of the relevant local PRC governments, and
the Malaysia rules and regulations, as applicable.

The salaries and benefits of the Group’s employees are kept
at a competitive level and employees are rewarded on a
performance-related basis within the general framework of the
Group's salary and bonus system, which is reviewed annually.

Significant investment held
During the six months ended 30 June 2025, the Group did not
hold any significant investment.

Future plans for material investments and capital
assets

On 8 May 2020, the Group entered into, amongst others, a
cooperation agreement for the Urban Renewal Project located at
our production base in Pingshan District, Shenzhen, the PRC. The
entering into of the cooperation agreement and the transactions
thereunder have been approved by the Shareholders at the
extraordinary general meeting on 14 July 2020. As disclosed in
the Company’s announcements dated 24 June 2022, 14 October
2022, 1 December 2022 and 12 April 2023, payment schedule
of certain payment installments under the Urban Renewal
Project has been postponed at the request of the counterparty.
However, such payment installments have become due from
and payable by the counterparty, and remain outstanding as at
the date of this interim report. No further agreement has been
made between the parties to further postpone the payment
schedule nor the milestones of the Urban Renewal Project as at
the date of this interim report. The Company has been following
up with the counterparty on, among other things, the status
of the outstanding payment installments and the subsequent
arrangements of the cooperation agreement. For details, please
refer to the Company’s announcements dated 15 May 2020, 14
July 2020, 24 June 2022, 14 October 2022, 1 December 2022
and 12 April 2023, and the circular dated 24 June 2020.
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Management Discussion and Analysis
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On 18 March 2025, the Group entered into certain construction
agreements with an independent third party constructor,
pursuant to which the constructor agreed to provide electrical
and mechanical works and interior works services to the Group
at an aggregate consideration of US$2,772,286 (equivalent to
approximately HK$21,568,385). For further details, please refer
to the announcement of the Company dated 18 March 2025.

On 13 June 2025, the Group entered into a construction
agreement with an independent third party constructor,
pursuant to which the constructor agreed to provide
electromechanical and interior installation services to the Group
at an aggregate consideration of US$2,895,318 (equivalent to
approximately HK$22,583,480). For further details, please refer
to the announcement of the Company dated 13 June 2025.

Save as disclosed in this interim report, and except for potential
further investments and/or acquisitions of capital assets which
may be considered necessary by the Group in connection with
the expansion of its production base to Malaysia following the
Share Acquisition (as defined below) and the Property Acquisition
(the “Expansion Plan”), the Group had no other future plans
for material investments or capital assets as at 30 June 2025.
The Group will continue to assess its operational needs and
business development strategy from time to time, and any such
future investments or acquisitions will be subject to the evolving
circumstances arising from the Expansion Plan.

Material acquisitions and disposals of subsidiaries,
associates and joint ventures

On 21 February 2025, the Group entered into sale and purchase
agreements with certain independent third parties (the “Selling
Shareholders”) in relation to the acquisition by the Group of the
entire issued share capital of Denshi Maruwa Industries (M) Sdn.
Bhd. (“Denshi Maruwa"”, a private limited company incorporated
in Malaysia, which is principally engaged in manufacturing PCBs)
for an aggregate consideration of US$1.1 million (the “Share
Acquisition”) subject to the fulfilment of certain conditions
precedent and the terms and conditions set out in the relevant
sale and purchase agreements. The completion of the Share
Acquisition will be implemented in tranches, and as at the date
of this interim report, the Group has completed the acquisition
of 60.39% of the issued share capital in Denshi Maruwa.

Save as disclosed above, during the six months ended 30 June
2025, the Group did not have any other material acquisitions or
disposals of subsidiaries, associates and joint ventures.
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Management Discussion and Analysis
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Charges of assets
As at 30 June 2025, certain assets of the Group as set out below
were charged to secure banking facilities granted to the Group:

()  the Group's investment property amounting to
approximately HK$3.7 million (31 December 2024: HK$4.0
million).

(i)  pledged deposits with banks amounting to approximately
HK$24.5 million (31 December 2024: HK$24.0 million).

(i) the Group’s leasehold land and buildings with net carrying
amount of HK$107.5 million (31 December 2024: Nil).

(iv)  the Group’s parcels of leasehold land situated in Mainland
China which are classified as right-of-use assets with
carrying amount of HK$3.1 million (31 December 2024:
Nil).

Contingent liabilities
The Group had no material contingent liabilities as at 30 June
2025 (31 December 2024: Nil).

PROSPECTS

In 2025, the global landscape is expected to remain impacted
by significant geopolitical instability. Ongoing conflicts, such
as those involving Russia and Ukraine and between Israel and
Palestine, continue to contribute to heightened energy costs,
persistent inflationary pressures, and exchange rate volatility.

Notwithstanding these macroeconomic headwinds, demand for
PCBs remains robust, particularly from the telecommunications
and automotive electronics sectors. This is coupled with
a stabilisation in the cost of key raw materials. Despite
these positive factors, the operating environment for PCB
manufacturers remains challenging. The Group, however,
benefits from its diversified exposure across various markets and
industry segments, a broad, high-quality customer base, and
a resilient business model. We are closely monitoring external
developments and customer order flows and will implement
appropriate and timely adjustments to its strategies as required.
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Management Discussion and Analysis
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SIGNIFICANT EVENTS AFTER THE REPORTING
PERIOD

On 24 February 2025, the Group entered into a sale and
purchase agreement with a vendor (being an independent
third party) in relation to the purchase of a land parcel and the
buildings erected thereon in Selangor, Malaysia (the “Property
Acquisition”) for a total consideration of Ringgit Malaysia
43,750,000 (equivalent to approximately HK$76,562,500),
subject to the fulfilment of certain conditions precedent and
the terms and conditions set out therein. The completion of the
Property Acquisition took place on 1 August 2025. For further
details, please refer to the announcements of the Company
dated 24 February 2025 and 1 August 2025 and the circular of
the Company dated 25 April 2025. Following the completion of
the Property Acquisition, the Group has become the beneficial
owner and has all rights, title and interests to and in the Property
pending registration of the transfer of the title in favour of Yan
Tat Technology.

Save as disclosed in this interim report. there were no other
significant events after the reporting period up to the date of
this interim report.

OTHER MATERIAL CHANGES SINCE THE
PUBLICATION OF THE LATEST ANNUAL REPORT
Save for matters disclosed in this interim report, there are no other

material changes in respect of our Group since the publication of
the latest annual report for the year ended 31 December 2024.
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Report on Review of Interim Financial Information

PN BERERRE

EY:

To the board of directors of Yan Tat Group Holdings Limited
(Incorporated in the Cayman Islands with limited liability)

INTRODUCTION

We have reviewed the interim financial information set out on
pages 19 to 47, which comprises the condensed consolidated
statement of financial position of Yan Tat Group Holdings
Limited (the “Company”) and its subsidiaries (together, the
“Group”) as at 30 June 2025 and the related condensed
consolidated statements of profit or loss, comprehensive income,
changes in equity and cash flows for the six-month period then
ended, and explanatory notes. The Rules Governing the Listing of
Securities on The Stock Exchange of Hong Kong Limited require
the preparation of a report on interim financial information
to be in compliance with the relevant provisions thereof and
Hong Kong Accounting Standard 34 Interim Financial Reporting
("HKAS 34") as issued by the Hong Kong Institute of Certified
Public Accountants ("HKICPA"). The directors of the Company
are responsible for the preparation and presentation of this
interim financial information in accordance with HKAS 34.
Our responsibility is to express a conclusion on this interim
financial information based on our review. Our report is made
solely to you, as a body, in accordance with our agreed terms
of engagement, and for no other purpose. We do not assume
responsibility towards or accept liability to any other person for
the contents of this report.

SCOPE OF REVIEW

We conducted our review in accordance with Hong Kong
Standard on Review Engagements 2410 Review of Interim
Financial Information Performed by the Independent Auditor of
the Entity as issued by the HKICPA. A review of interim financial
information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with
Hong Kong Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware
of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.
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Report on Review of Interim Financial Information

MR ERERRE

CONCLUSION &

Based on our review, nothing has come to our attention that REZFZEHEE I EEWERSEEAEE  F
causes us to believe that the interim financial information is not  EZMA{EF MK ERERBE B R BIRBES

prepared, in all material respects, in accordance with HKAS 34. SETERFE 4R -
Ernst & Young TXKETHERE AT
Certified Public Accountants HEELTAD

27/F, One Taikoo Place B8R

979 King's Road EEHEI795

Quarry Bay, Hong Kong AN —RE2718

27 August 2025 ZE-RFNAZTLEH
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Interim Condensed Consolidated Statement of Profit or Loss

R AGRSERER

For the six months ended 30 June 2025 #HZE —ZF-AFNNA=+HIEA

Six months Six months
ended ended
30 June 2025 30 June 2024
Ceme s HE T UF
~NAZ=1H
1@ A
HK$'000
FAET
(Unaudited) (Unaudited)
(REEZ) (REEEZ)
REVENUE Uy &5 263,526 313,354
Cost of sales $HEE Ak 2N (202,728) (235,835)
Gross profit EF 60,798 77,519
Other income and gains E g A K= 12,557 13,159
Selling and distribution expenses HE RO HEMAY (9,885) (9,733)
General and administrative expenses —#& & 1T I 2 (44,442) (39,951)
Other expenses Habkx (2,132) (1,082)
Finance costs =N (1,292) (653)
PROFIT BEFORE TAX RR %5 A E A 15,604 39,259
Income tax expense PRSI XX (2,696) (6,456)
PROFIT FOR THE PERIOD HA Py 33 I 12,908 32,803
Attributable to: THIALIE -
Owners of the parent BARHA A 14,198 32,803
Non-controlling interest IR e (1,290) —
12,908 32,803
EARNINGS PER SHARE BAREBRERSEAEMN
ATTRIBUTABLE TO BRER
ORDINARY EQUITY HOLDERS
OF THE PARENT
Basic and diluted HEA K S HKS5.9 cents HK13.7 cents

5.9 &4l 13.7 74
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Interim Condensed Consolidated Statement of Comprehensive Income

FHFASRES EEKER

For the six months ended 30 June 2025 #HZ —Z - AFNNA=1HIEA

Six months Six months
ended ended

30 June 2025 30 June 2024
Cem e eS| HECTT PUF
NA=1+H ~NA=+H
IER{EA EREA
HK$'000 HK$'000
F#&ExT FAET
(Unaudited) (Unaudited)
(REER) (REEZ)

PROFIT FOR THE PERIOD HA R E A 12,908 32,803

OTHER COMPREHENSIVE INCOME/(LOSS) Ht2Euz ~(F5E)

Other comprehensive income/(loss) that REZERERIRE B EE
may be reclassified to profit or loss in BamEmEERE (BA)
subsequent periods:
Exchange differences on translation of MBI INETS R PE =R
foreign operations (3,667)
Other comprehensive loss that will not be REZHBRETSETDES
reclassified to profit or loss in subsequent BmEMEEES
periods:
Change in fair value of a financial asset at ~ —IEIR AP EFAEMEE
fair value through other comprehensive WM S EERN
income N EEZE (119) (44)
OTHER COMPREHENSIVE INCOME/(LOSS) M Hth2mEukz ~ (&18)
FOR THE PERIOD 9,256 (3,711)
TOTAL COMPREHENSIVE INCOME A E WA
FOR THE PERIOD 22,164 29,092
Attributable to: THIA TS
Owners of the parent ISYNEIEZ ¥ =N 23,128 29,092
Non-controlling interest SRR T (964) -
22,164 29,092
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Interim Condensed Consolidated Statement of Financial PZ)Sition

AR S MR R

30June 2025 —ZE=—HFENHA=1H

30 June
2025
—E-RE
AA=TH
Notes HK$'000
B aE FET
(Unaudited)
(RBEZ)
NON-CURRENT ASSETS FRBEE
Property, plant and equipment ME - WENMEK 10 273,290
Investment properties wEME 11 20,276
Right-of-use assets REEE 4,859
Goodwill &Sk 1,449
Deposits for purchases of items BEYE  BELZRBEEED
of property, plant and equipment e 117,755
Deposits i 188
Deferred tax assets BEEFIBEE 13,386
Financial asset at fair value through A EFAEME2EWZER
other comprehensive income PWIEBEE 3,663
Total non-current assets ERBEELE 434,866
CURRENT ASSETS REBEE
Inventories FE 63,927
Trade and bills receivables B 5 e EOE N W E 12 163,426
Prepayments, deposits and BRFHIE - ReER
other receivables o e Y FRIE 11,803
Tax recoverable AU EFIE 295
Pledged deposits e iR 24,464
Cash and cash equivalents HERBEEEEY 555,873
Total current assets MENEEAE 819,788
CURRENT LIABILITIES REBAEE
Trade payables S EN R 14 79,295
Other payables and accruals HAb T IE R ERTE A 13 86,931
Interest-bearing bank borrowings FTRRITER 15 62,024

1,303
14,400
16,426

260,379

559,409

Lease liabilities HERE

Dividend payable % B e R

Tax payable FEBRTHIE

Total current liabilities MBI B EEE
NET CURRENT ASSETS REBEETFE
TOTAL ASSETS LESS CURRENT HEERRBERS

LIABILITIES

994,275

RESEEEZERERALRA / FHIRE 2025

31 December
2024
TN
+=—A=+—H
HK$' 000
FET
(Audited)
(fe2%)

276,700
22,062
5,788

10,935
188
9,445

3,726

328,844

68,356
158,975

9,926
343
24,030
533,295

794,925

82,762
78,083
26,996

1,613

18,829

208,283

586,642

915,486
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Interim Condensed Consolidated Statement of Financial Position

AR S R R R

30June 2025 —ZF=—HFNNH=1H

30 June 31 December
2025 2024
—E-RE —E_F
R:ERd=l +—A=+—H
Notes HK$’ 000 HK$’ 000
ihE=s FExT FET
(Unaudited) (Audited)
(REBER) (&2=%)

NON-CURRENT LIABILITIES FnBAE
Interest-bearing bank borrowings sTEERITER 15 100,997 32,397
Lease liabilities HEaE 445 989
Deposit received Bilire 13 109,660 107,990
Deferred tax liabilities ELEFIEAE 22,306 22,260
Deferred income RIEW A 13 5,757 6,621
Total non-current liabilities EREEELRRE 239,165 170,257
Net assets BEFE 755,110 745,229

EQUITY fE=

Issued capital BEITIRAR 16 2,400 2,400
Reserves B 751,557 742,829

Equity attributable to owners of & 2AF#HHE ABEIGRER
the parent 753,957 745,229
Non-controlling interest R ER 1,153 -

Total equity R 755,110 745,229

Chan Yung Chan Yan Wing
PR BB K
Director Director
EFE BEFE
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Interim Condensed Consolidated Statement of Changes in Equity

FHSRAGRSEEEBR

For the six months ended 30 June 2025 #ZE _—ZE - HAFENA="1+HI~EA

Attributable to owners of the parent

=g

BRTEEAER
Fair value
resenve of a
financial asset
atfarvalue  Land and
Share through other bulding  Exchange Non-
ssued ~ premium Capital ~ comprehensive revaluation ~fluctuation Reserve  Retained controlling Total
capital account resene income reserve Tesenve funds profits Total interest equity
RATEA
A2 EkE
BE¥fT &3 WEREES LHRET B FER
e HEE  RRER ATERE  ERBR  ORBEE  BEEE  REEA &z Ea En
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
Thr T TR Fhr Fhr Thr Thn T T Thn Thn
At 1 January 2024 R=F-MF-A-A 2,400 62,609 60,455 1,047 485 (20773) 71,205 543,220 720,648 - 720,648
Proftforthe period By - - - s = = S 3280 - 383
Other comprehensive loss for the period: ANEH2EER
Exchange differences on translation RERMERD
of foreign operations EXZE = = = - - (3,667) - - (3.667) - (3667)
Change in fair value of a financial asset —BEATEA
atfair value through other Efo2 A
comprehensive income B EEN
ATEED = = = (44) = S - - (44) - (44
Total comprehensive incomer{oss) B2k (58)
for the period ag - - - (44) - (3,667) - 32,803 29,092 = 29,092
2023 final dividend ZECCERERE - - - - - - B (24,000) (24,000) = (24,000)
At 30 June 2024 (unaudited) RoB-mE A=+H
(REER) 2,400 62,609 60,455¢ 1,003 485 (24, Aoy 71205 55,003 725740 - 725,740

RESEERARQA / PHHRE 2025
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Interim Condensed Consoli d Statement of Changes in Equity

R RR SRR B R

For the six months ended 30 June 2025 #HZ —Z - AFNNA=1HIEA

Attributable to owners of the parent
BARERARL

Fair value
reserve of a
financial asset
atfairvalue  Land and
Share throughother  building  Exchange Non-
Issued  premium Capital comprehensive revaluation fluctuation ~ Reserve  Retained controlling Total
capital  account reserve income reserve reserve funds profits Total  interest equity
RATEFA
A2 ERE
BEfT kdt NEHEEN LHRET EX FER
ke EER KRG  ATERR  ERER  RERE BRES  REEH &3t BE gz
HKS'000  HKS'000  HKS$'000 HKS'000  HKS'000  HKS'000  HKS'000  HKS'000  HKS'000  HKS$'000  HK$'000
Tn TEn TEn TEn Tn Fn TER TEn TEn TEn T#n

At 1 January 2025 K=Z-7%§-5-R 2,400 62,609 60,455 926 485 (32,381) 76,607 574128 745,229 745,229
Proitfor he perod g W18 418 (1290 12908
Other comprehensive incomelloss) for the period: 3R EL( 2 Eizs / (B5%8) «
Exchange differences on ranslation BEENRHBH
of foreign operations EXZE 9,049 9375
Change in fair value of a financial asset —BRATEHA
at fair value through other Efh2 AR
comprehensive income RN
AEES (119) (119
Total comprehensive income/{oss) HR2EkE/ (58)
for the period &5 14,198 3128 2,164
Acquisition of non-controling interest eSS = = 2117
2024 final dhidend “TomERERS (14,4000 (14,400) (14,400)
At30 June 2025 (unaudied) RZZ-RE/A=1H
(*8H) 2000 626090 6045 (3332 76607 51396 753,957 1153 755,110

& These reserve accounts comprise the consolidated reserves of  * ZEREREFEERPHERSGAMERRERAN

HK$751,557,000 (30 June 2024: HK$723,340,000) in the interim #RE 751,557,008 c(ZTE-_MFNA=+H:
condensed consolidated statement of financial position. 723,340,000/ 7T) °
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Interim Condensed Consolidated Statement of Cash \Flows

FHERAGESRERER

For the six months ended 30 June 2025 #HZE —ZF-AFNNA=+HIEA

Six months Six months
ended ended

30 June 2025 30 June 2024
Ceme s HE DT UF

~NB=t+H ~A=+H
1E7X{E B 1ERMEA
HK$’ 000 HK$' 000
FET FHET
(Unaudited) (Unaudited)
(REER) (REEEZ)
CASH FLOWS FROM OPERATING RETHABRERE
ACTIVITIES PAWNE] 41,826
CASH FLOWS FROM INVESTING REZDHAERESRE
ACTIVITIES
Purchases of items of property, BEME - MEREKBEE
plant and equipment (1,510) (1,885)
Deposits paid for purchases of HEEWZE  BE K
items of property, plant and equipment RBEE RS (101,050) (9,830)
Acquisition of a subsidiary 1 B — R BT /B A ) (4,104) =
Receipts of government grants LT ER I AT 478 B = 200
Increase in certain time and ETEBR
bank deposits pledged as RITIFFIE N -
security for certain bank facilities EERES TRITRIE 2 EIF (434) (497)
Net cash flows used in investing KEEEARS
activities ME 5 (107,098) (12,012)
CASH FLOWS FROM FINANCING METDAERERE
ACTIVITIES
New bank borrowings FIBIRITER 130,589 27,519
Repayment of bank borrowings EERITHER (28,373) =
Principal portion of lease payments HENFAEE S (854) (844)
Net cash flows from financing activities MEEFHMERE RE S5 101,362 26,675
NET INCREASE IN CASH AND RERAESESEWEMFR
CASH EQUIVALENTS 16,042 56,489
Cash and cash equivalents at R e KRS FEY
beginning of period 533,295 462,796
Effect of foreign exchange rate changes, net [ S 8t &% g/ 4 6,536 (5,460)
CASH AND CASH EQUIVALENTS HARAERRLEEY
AT END OF PERIOD 555,873 513,825

ANALYSIS OF BALANCE OF CASHAND B4 RBESEEWMELIIT
CASH EQUIVALENTS
Cash and bank balances N4 MIRITERS 555,873 513,825
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Notes to Interim Condensed Consolidated Financial Information

AR A AR S B A5 B R Y

30 June 2025 —ZE_—AFNA=+H

2.1.

2.2,

26

CORPORATE INFORMATION

The Company was incorporated in the Cayman Islands on
8 July 2014 as an exempted company with limited liability.
The address of the registered office of the Company is
Windward 3, Regatta Office Park, P.O. Box 1350, Grand
Cayman KY1-1108, Cayman Islands. The principal place of
business of the Company is located at Room 809-810,
Kwong Sang Hong Centre, 151-153 Hoi Bun Road, Kwun
Tong, Kowloon, Hong Kong.

During the period, the Group was principally engaged in
the manufacture and sale of printed circuit boards.

The Company’s shares are listed on the Main Board of The
Stock Exchange of Hong Kong Limited (the “Stock
Exchange”). In the opinion of the Directors, the immediate
holding company and the ultimate holding company of the
Company is Million Pearl Holdings Ltd., which is
incorporated in the British Virgin Islands.

BASIS OF PREPARATION

The interim condensed consolidated financial information
for the six months ended 30 June 2025 has been prepared
in accordance with Hong Kong Accounting Standard
(“HKAS") 34 Interim Financial Reporting. The interim
condensed consolidated financial information does not
include all the information and disclosures required in the
annual financial statements, and should be read in
conjunction with the Group’s annual consolidated financial
statements for the year ended 31 December 2024.

CHANGES IN ACCOUNTING POLICIES AND
DISCLOSURES

The accounting policies adopted in the preparation of the
interim condensed consolidated financial information are
consistent with those applied in the preparation of the
Group’s annual consolidated financial statements for the
year ended 31 December 2024, except for the adoption of
the following amended HKFRS Accounting Standard for
the first time for the current period’s financial information.

Amendments to HKAS 21 Lack of Exchangeability

2.1.

2.2.

Yan Tat Group Holdings Limited / Interim Report 2025

ARIEHR
ARRRZZE—NF+A/\BERSESEMK
S AEREERAT o AR AR FEM =R IE
A Windward 3, Regatta Office Park, P.O. Box
1350, Grand Cayman KY1-1108, Cayman
Islands ° AR TR EE SR BB B NEESE
BB 151-153 5 B A1 TH 0 809-810 % ©

B ARETENERERHE DRI ERER -

ARABIRMDREBHEXSHMBR AR (THR
i) ERETM - EFRE - AAFRHWEBIERA
AIRBEKIERAFANEBHEBR RS MK
32 A Million Pearl Holdings Ltd. °

mAEXE

BE-_Z-_RAFEA=1THIENEANT
B UBERTRERSSTEAN(HES
SR |) 55 34 55 AP RE A 75 3 & R ) - R HA S AP
GRAVBERNTREFEMERERFETHA
BEREEE BEEGEAEEEE T _UF
+ A=+ BLEFENEZFGAUBRE—
HHRIE -

BRI RKE

mE P HRRSA M ER TR E 5T BUR
R AEEHE_ST_NE+_A=+—H
IEFENEFREVERERTEMNE B ER
AE AR IR A T EE] BB R

EERTERIBRSN o

BEGHEANENR HZULAY



Notes to Interim Condensed Consolidated Financial Information

AR A AR S B S B R

30 June 2025 —ZE_AFNA=+H

=g

2.2. CHANGES IN ACCOUNTING POLICIES AND 2.2. ST BXREHRBE ©)

DISCLOSURES (continued)

The nature and impact of the amended HKFRS Accounting
Standard are described below:

Amendments to HKAS 21 specify how an entity shall
assess whether a currency is exchangeable into another
currency and how it shall estimate a spot exchange rate at
a measurement date when exchangeability is lacking. The
amendments require disclosures of information that enable
users of financial statements to understand the impact of a
currency not being exchangeable. As the currencies that
the Group had transacted with and the functional
currencies of group entities for translation into the Group’s
presentation currency were exchangeable, the
amendments did not have any impact on the interim
condensed consolidated financial information.

OPERATING SEGMENT INFORMATION

The Group focuses primarily on the manufacture and sale
of printed circuit boards during the period. Information
reported to the Group’s chief operating decision maker,
for the purpose of resources allocation and performance
assessment, focuses on the operating results of the Group
as a whole as the Group's resources are integrated and no
discrete operating segment financial information is
available. Accordingly, no operating segment information
is presented.

Geographical information
(a) Revenue from external customers

B EEM RS B EANEE RY EH
AT

BREGFEFE 21 R (BRI A) REEBETGE
—RBENRTAABKS BB RERZ AL
BRIERIERT - BREWAEEFE RSB
ER o ZFETAERWEER - EHMBREE
REENTREE AL BOTE - HRAKE
REEERIINEBREEERBREARE
B2 EEHIEEEB YR g SERFETH
THIR AR A M ERL EEME -

SESBEN

AEBRPATEZTREE R HE R EK
R MARBEEIREERRAERNER (R
BRAPERRBATE) EPRAREORELZE
B ARAKEHAER  UEBUKEDE
MEERAIHER - At - YEJNKLNHE
e

&R
(a) REMBEFHWES

Six months Six months

ended ended

30 June 2025 30 June 2024

BE-Z-0F EsEmimiuls

NA=+H ~NA=1H

17518 AR R EA

HK$'000 HK$'000

FET FHET

(Unaudited)

(RBER) (REEEZ)

Mainland China AR A 107,599 124,409

Hong Kong B 4,119 1,945

Europe BN 51,249 58,656
Asia (except Mainland China and oM (B FE R B A M

Hong Kong) EH) 66,314 98,557

North America =M 34,134 29,542

Africa FEM 77 154

Oceania KAEM 34 91

263,526 313,354

The revenue information above is based on the
locations of the customers who placed the orders.

Bt E M T ER TETETFHAE
W27 -
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Notes to Interim Condensed Consolidated Financial Information

AR A AR S B A5 B R Y

30June 2025 —ZF=—HFNNH=1H

3. OPERATING SEGMENT INFORMATION 3. REPHWERH
(continued)
Geographical information (continued) WEER (E)
(b) Non-current assets (b) FERBEE
30 June 31 December
2025 2024
—E_REF —EOF
ARl —— A=+—H
HKS$'000 HK$'000
FHET FET
(Unaudited) (Audited)
(REER) (2=%)
Hong Kong a5 2,723 3,895
Mainland China R g i 300,759 300,655
Malaysia Ekphes 114,147 -
417,629 304,550
The non-current asset information above is based on LA ERBEEEREREEMTEHE
the locations of the assets and excludes financial 7 BTEEeMTANEEHRBEE -
instruments and deferred tax assets.
Information about major customers EEXEEFNEHR
Revenue from each major customer which accounted for RAFEERP AN E (NS BRI 10% kA
10% or more of the Group's revenue is set out below: P)&EFIT

Six months Six months
ended ended

30 June 2025 30 June 2024
== 0 W s

~NB=+H NA=1TH

17518 B LE7NE A

HK$'000 HK$'000

THERT FET

(Unaudited) (Unaudited)

(REEER) (REEZ)

Customer A ZEA 47,342 69,915
Customer B ZFB 49,414 35,155

Customer C EEC N/A TiE A 41,211
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Notes to Interim Condensed Consolidated Financial Information

AR A AR S B S B R

30June 2025 —ZE=—HFENHA=1H

4. REVENUE, OTHER INCOME AND GAINS 4. W= - HA R K=
An analysis of revenue, other income and gains is as Was » B A Rz ST
follows:

Six months Six months
ended ended

30 June 2025 30 June 2024
Cesel o Aies HE DT T PUAE

ANBE=+H NA=1+H8
1IENEA LA A
HK$’000 HK$'000
FET FHETT
(Unaudited) (Unaudited)
(REER) (REEZ)
Revenue from contracts with REEFEFEHHKE
customers
Sale of goods HEEm 263,526 313,354
Other income Hitlr A
Bank interest income RITH B WA 8,643
Rental income WA 239
Government grants BRI 468 B 986
9,868
Gains g
Income linked to recycling B AR R R A 1,643
Foreign exchange gains, net b X W a F R 1,648
3,291
13,159
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Notes to Interim Condensed Consolidated Financial Information

AR A AR S B A5 B R Y

30June 2025 —ZF=—HFNNH=1H

5. PROFIT BEFORE TAX

The Group's profit before tax is arrived at after charging/

(crediting):

BRBE A A
AEEOBRBADENE HER,GEA) -

Cost of inventories sold

Depreciation of property, plant and
equipment

Depreciation of right-of-use assets

Write-down/(reversal of write-down) of
inventories to net realisable value®

Impairment of trade receivables

Fair value losses on investment
properties**

Write-off of items of property, plant and

Six months Six months

ended ended

30 June 2025 30 June 2024

HE =0 F EEEmiaukcd

~NB=+H ~NA=+H

17518 B LE7NE A

HK$'000 HK$'000

F#&xT FET

(Unaudited) (Unaudited)

(REBEZR) (REEEZ)

BEEFEKAR 202,728 235,835

Y - BEMRETE

14,513 13,258

FREEENE 977 962
WO (B BIUR) 77 & & Al &

WRFE" 280 (860)
B 5 W EIRRE 120 1,025
BEMER N TFEEE >

2,106 528

W% - WiE MR IR B M

equipment 25 232
Foreign exchange differences, net* ME 5, 2 % RE (248) (1,648)

R HEREAERER - W (BENR) FEEZ
RFEFABEEFERAE] -

Write-down/(reversal of write-down) of inventories to net realisable
value is included in “Cost of inventories sold” in the interim
condensed consolidated statement of profit or loss.

NPHERGSEER - Kt A[EtlRARKE] -
mARRIEA [ =R RATER S | (@) -

* These gains are included in “Other income and gains” and the *
losses are included in “General and administrative expenses”, as
appropriate, in the interim condensed consolidated statement of
profit or loss.

R AR A B R - Wasst A[EMBA Rk ]
mERRIET A [ J(AEmm) -

i These gains are included in “Other income and gains” and the *x
losses are included in “Other expenses”, as appropriate, in the
interim condensed consolidated statement of profit or loss.

6. FINANCE COSTS 6. MMERAK
Six months
ended
30 June 2024
HE-_ZT-mF
~NAZ=1H
EREA
HK$'000
FET
(Unaudited)
(REEEZ)

Six months
ended

30 June 2025
BE-Z_-58F

AT ZIEHFIE -
RITER
HEAE

Interest on:
Bank loans
Lease liabilities

610
43

653
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Notes to Interim Condensed Consolidated Financial Information

AR A AR S B S B R

30 June 2025 —ZE_AFNA=+H

INCOME TAX

Hong Kong profits tax has been provided at the rate of
16.5% (2024: 16.5%) on the estimated assessable profits
arising in Hong Kong during the period, except for one
subsidiary of the Group which is a qualifying entity under
the two-tiered profits tax rates regime. The first
HK$2,000,000 (2024: HK$2,000,000) of assessable profits
of this subsidiary are taxed at 8.25% (2024: 8.25%) and the
remaining assessable profits are taxed at 16.5% (2024:
16.5%). Taxes on profits assessable elsewhere have been
calculated at the rates of tax prevailing in the jurisdictions in
which the Group operates.

The provision for land appreciation tax has been estimated
according to the requirements set forth in the relevant
People’s Republic of China (the “PRC") laws and
regulations. Land appreciation tax has been provided at
ranges of progressive rates of the appreciation value, with
certain allowable deductions.

All subsidiaries of the Group established in the PRC are
subject to PRC corporate income tax at a standard rate of
25% (2024: 25%) during the period, except for a
subsidiary of the Group which qualified as a High and New
Technology Enterprise in Mainland China and a lower PRC
corporate income tax rate of 15% (2024: 15%) has been
applied during the period.

g

EEFER BB ARB B E LG ERR
AR 16.5% (—F N4 1 16.5%) KB K&t
REHE  EAREE—REWE R AR AR HFISE
HHEFENEERETERIN - ZWBARHE
2,000,000 7t (=& — Y 4 : 2,000,0007% 7 )
JE 2R T 5k T 532 8.25% ( —F — VO 4F : 8.25%)
BH MR T RS FIZ16.5% (=T —PUF :
16.5% ) R o E b i [ &9 FE R B B AT o8 B Bt
BHEREBEAEBEEME LA ERMBITRE
FTE o

THERERBERAERTEARKME([HE])
RRERBPIFFBARE MR - LB EFIIBEE
EHRE TAHRERR - EEHREEE R
B

HR - AEERFREANFAEHERRAR
25% (ZZE U4 @ 25%) FIZ ZEF R @ik A
EMEH  EAEE—HHBRARFAPER
AR EEER - RERESEAFE R
EFERE15% (ZZT N4 : 15%) &H -

Six months Six months
ended ended
30 June 2025 30 June 2024
BE—Z-1F EESt-iules
~NA=t+H ~NA=1H
1ENE A LA A
HK$'000 HK$'000
FET FHETT
(Unaudited)
(REEZ) (REEZ)
Current — Hong Kong BNER — BE

Charge for the period BN H 1,107 2,154

Current — Mainland China BIHER — R i
Charge for the period BRI 1,187 2,671
Underprovision in prior years BAFERETR - 883
Deferred BT 402 748
Total tax charge for the period BRI TE Y H 4B %a 2,696 6,456
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Notes to Interim Condensed Consolidated Financial Information

AR A AR S B A5 B R Y

30 June 2025 —ZE_—AFNA=+H

8.

10.

32

DIVIDEND 8. RKRE
Six months Six months
ended ended
30 June 2025 30 June 2024
Ceme i HE T PO
~A=1+H ~NA=1H
17518 B LE7NE A
HK$°000 HK$'000
F#ET T
i (Unaudited)
(REER) (REEZ)
Final 2024 dividend declared recognised EfAE Jk —= — PUF REILE
as distribution to ordinary equity REDETRATIEE
holders of the parent during the period  #%5#HE A
— HK6 cents (2024: HK10 cents in = lﬁﬁ T 6 B
respect of final 2023 dividend declared) (ZZ P4 : 8k —T - =4
per ordinary share REARR S 107841L) 24,000

The Board does not recommend the payment of any
interim dividend for the six months ended 30 June 2025
(six months ended 30 June 2024: Nil).

EARNINGS PER SHARE ATTRIBUTABLE TO
ORDINARY EQUITY HOLDERS OF THE
PARENT

The calculation of the basic earnings per share amount for
the six months ended 30 June 2025 attributable to
ordinary equity holders of the parent is based on the profit
for the period attributable to ordinary equity holders of the
parent of HK$14,198,000 (six months ended 30 June 2024:
HK$32,803,000) and the weighted average number of
ordinary shares of the parent of 240,000,000 (six months
ended 30 June 2024: 240,000,000) in issue during the
period.

No adjustment has been made to the basic earnings per
share amounts presented for the six months ended
30 June 2025 and 2024 as the Group had no potentially
dilutive ordinary shares in issue during these periods.

PROPERTY, PLANT AND EQUIPMENT

During the six months ended 30 June 2025, the Group
acquired items of property, plant and equipment of
HK$6,531,000 (six months ended 30 June 2024:
HK$4,349,000).

9.

10.
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EEelTEEaMEBEE T _AF~A=FTHI
NEARMEMFEHRE (BE=ZS ZNF A
=+HIEAREA - &) -

BAREBERSREAREERER

BHE T -RAF<A=1+THIEXEANEAR

E.u**L%EMEE:HX%ZK@F@EHMETF
[SYN B A AEREANEF) 14,198,000
/%E(ﬁi_y_mi/\ﬂ +E|JJ:/\ﬂEH
32,803,000/ 70) R AR AR B BITE B
Hn#E 7 35 £0240,000,000 % (B &= =T — E¢
NAZ=+THIENEA ¢ 240,000,000 %) 51 &

AR AEENEBEE_Z_AF RS -NEN
AZ+BHIENEATEALEEEERENE %
TERR  MTERZESHEE2NNERELR
FleBEEL AR -

BE_Z-_AFA=Z+THIEXNER @ AEEE
6,531,000 c(HE—FT-_NFA=+H
L7518 A : 4,349,000 7)) W - BE L&
fBIEE -
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Notes to Interim Condensed Consolidated Financial Information

AR A AR S B S B R

30 June 2025 —ZE_AFNA=+H

11. INVESTMENT PROPERTIES 11. REWE

30 June 31 December

2025 2024

—E-REF —E N4

RY:=R=l - —A=1+—H

HK$°000 HK$'000

FExT FET

(Unaudited) (Audited)

(REBER) (FeFE%z)

Carrying amount at 1 January R—HA—AMKREE 22,062 25,844
Net loss from a fair value adjustment NHEFRENEERFE (2,106) (3,280)
Exchange realignment [E T 320 (502)

Carrying amount at the end of HERFROKEE

reporting period/year 20,276 22,062

The Group's investment properties consist of residential
properties and a commercial property in the PRC.

The Group’s investment properties were revalued on 30
June 2025 based on valuations performed by Vincorn
Consulting and Appraisal Limited, an independent
professionally qualified property valuer, at HK$20,276,000
(31 December 2024: HK$22,062,000). The Group's chief
financial officer decides, after approval from the directors,
to appoint which external valuer to be responsible for the
external valuations of the Group's investment properties.
Selection criteria include market knowledge, reputation,
independence and whether professional standards are
maintained. The Group’s chief financial officer has
discussions with the valuer on the valuation assumptions
and valuation results twice a year when the valuations are
performed for interim and annual financial reporting.

The investment properties consisting of a commercial
property and residential properties that are leased to third
parties under operating leases, further summary details of
which are included in note 17 to the interim condensed
consolidated financial information.

AEEHNRENEERNPENEEMEREE
R -

ANEBBREVMERN T -_RAFAA=THEHNE
¥1H18 420,276,000 0 (T _MF+ = A
=+4+—H 22,062,000 7T) * JIIREBEB L HEE
AEBRMEGEMEL B NTEBR QR
EHEET - KEZWHEE  ~ASEEHETBHR
EEShTE REEONE(EERD c BEAEBIREMED
SNEBMEE T IE - BURARBIEMSAE 28
BAYMRRLFAEELD - BERTHERFE
IS mEETHER  AEBEFEYERES T
HERE R ES R GEMERLNT®

BRENFERREKEHELHETE=TTME
FH%%&E—T:%% #— R EF BN P
R BB ERME 7
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11. INVESTMENT PROPERTIES (continued) 1. REME®E)
Fair value hierarchy A ERER
The following table illustrates the fair value measurement TERIFAREEREMENATEFEER

hierarchy of the Group'’s investment properties:

Fair value measurement using
ERAUTRABREBN A FERE
Quoted

prices  Significant  Significant
in active  observable unobservable
WELGH inputs inputs
(Level 1) (Level 2) (Level 3)
REBDE EATEE EATTEER
HwE BARE WARE
(5—%) (B=R) (B=H)
HK$'000 HK$'000 HK$000

THET THET FTHEx
Recurring fair value FUATBIBRL R
measurement for: NTEGE -
At 30 June 2025 R-ZEB-HFXA=TH
(Unaudited) (REBER)
Commercial property Gk 4ES
Residential properties EEME

At 31 December 2024 R-B-NE+=-A=1+—H

(Audited) (RER)

Commercial property BRE - - 4,006 4,006

Residential properties FEME - - 18,056 18,056
- - 22,062 22,062

During the six months ended 30 June 2025, there were no HEZT-_AFA=+tHILAEAR  F—HH

transfers of fair value measurements between Level 1 and E_REMEQATEFEEYR  TEEASHE

Level 2 and no transfers into or out of Level 3 (year ended HE=RBE_Z-_NF+_A=1+T—HLHF

31 December 2024: Nil). B8\ o
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11.

within Level 3 of the fair value hierarchy:

INVESTMENT PROPERTIES (continued)

Reconciliation of fair value measurements categorised

11. BREWE®)

=g

DERATEERPE=ZFRN DT EEHER

Commercial Residential
property properties
[Elik/E FEME
HK$'000 HK$'000
TET TET
Carrying amount at 1 January 2024 R-ZE-_MF—-HA—-BNEKEE 5,804 20,040
Net loss from a fair value adjustment REEPERARTEAR
recognised in profit or loss KBS 183 5E (1,700) (1,580)
Exchange realignment b 5 AR (98) (404)
Carrying amount at 31 December 2024 RZZEZWF+ZA=+—H
(audited) and 1 January 2025 (REZ) N -_ZE-_RE—HF—H
HRRE(E 4,006 18,056
Net loss from a fair value adjustment REERERRTEARE
recognised in profit or loss BB 1858 (337) (1,769)
Exchange realignment FE H 8 59 261
Carrying amount at 30 June 2025 RZZEZRFAA=THHK
(unaudited) REECREEZ) 3,728 16,548

RESEERERAR / hH#®E 2025
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11.

36

INVESTMENT PROPERTIES (continued)

Below is a summary of the valuation techniques used and
the key inputs to the valuation of the investment properties:

11. REWE®

T RZEMREERRAGES A RBREE
ABBHE

Investment properties Fair value Valuation
held by the Group hierarchy technique
FREZAENRENE QAFEER GERE
Commercial property in Level 3 Income
Mainland China capitalisation
method
RABEAAERIE  EF=R WAERE

Residential properties in Level 3 Sales comparison
Mainland China method
RPBROEENE =R HELLBUA

Under the income capitalisation method, fair value is
estimated by capitalising the rental income derived from
the existing tenancy.

Under the sales comparison method, fair value is estimated
with reference to recent transactions for similar properties
with adjustments for the differences in locations, building
age and other factors between the comparable properties
and the subject properties.

A significant increase/decrease in the estimated rental
value and the estimated market price per square foot/
square metre in isolation would result in a significant
increase/decrease in the fair value of the investment
properties.

Significant
unobservable input Range
BARFAEE
(PN ¢: EE
Estimated rental value RMB90 to RMB114
(per square metre (31 December 2024:
per month) RMB95 to RMB128)
hEtE ARBTLE
(BFHKEAR) AR¥ENM4AT
(ZZZME+=A=+—8:
ARB I TE
AR¥1287T)

RMB30,811 to RMB44,007

(31 December 2024:
RMB35,700 to RMB47,083)
ARE30811 TR

AR 44,007 T
(ZEZmE+=—A=1+—Q:
AR¥35700cE
ANE#47,0837T)

REBEWABREL A HETHEBKRBEEERE
ERE WA TAB R M fhE

Estimated price per
square metre

SRR

REBHELEE - AFEDSETHELUYEN
RBETEEF AR AR BB REL
E BRIMEGEERTENERELAE -

SR,/ TIR R E R A D B
KIS - FEBR AN AT EAR
D -
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12. TRADE AND BILLS RECEIVABLES

12. EZRBRRERERRE

30 June 31 December

2025 2024

—E_RHE —E-FE

RY:=R=l - —A=1+—H

HK$'000 HK$'000

FHET FET

(Unaudited) (Audited)

(REEZ) (IeEZ)

Trade receivables B 5 W GOR 151,825 144,746
Bills receivable JE R 14,615 17,079
166,440 161,825
Impairment R (3,014) (2,850)
163,426 158,975

The Group's trading terms with its customers are mainly
on credit, except for new customers, where payment in
advance may be required. The Group maintains a defined
credit policy and credit periods are usually granted ranging
from one to four months from the month-end of date of
invoice to customers. The Group seeks to maintain strict
control over its outstanding receivables to minimise credit
risk. Overdue balances are reviewed regularly by senior
management. The Group does not hold any collateral or
other credit enhancements over its trade and bills
receivables. Trade and bills receivables are non-interest-
bearing.

An ageing analysis of the trade and bills receivables as at
the end of the reporting period, based on the invoice date
and net of loss allowance, is as follows:

AEEREEFHRXSGREBRBEE @ M
BEFHARABFHRI - REEEFREEER
R BEATFRLERZRHAKART —=
MME A EER - AREE BLAREER KR
HRBRERE  UREREEERR - SRER
EBEMEMaES AEELTEREZFEK
RERERZEFEEAERRIEMEEE
BT BHRBFRAREURERSTEER -

RIERR - EHRIGRBEREBREERERR
B H RN E R R ERNRR DT

Within one month —fEAR
One to two months —ZE=mEA
Two to three months Wz =187

HBiE=18H

Over three months

30 June 31 December
2025 2024
—E_RE —EOE
aY:=Rd=0 +—A=1+—H
HK$'000 HK$'000
F#ET FET
(Unaudited) (Audited)
(REER) (f&&E%z)
64,506 66,727
41,593 36,573
37,380 29,394
19,947 26,281
163,426 158,975
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13. OTHER PAYABLES AND ACCRUALS 13. HiENRERESER
30 June 31 December
2025 2024
—E-HE —E_F
ARl - HA=1—H
HK$'000 HK$'000
F#ET FHET
(Unaudited) (Audited)
(REEEZX) (f&EZ)
Current ENHA
Other payables E T 3RIE 41,536 32,952
Accruals &R 43,428 43,194
Deferred income TEIEUT A 1,967 1,937
86,931 78,083
Non-current JERNER
Contractual amount received* BREL SR> 109,660 107,990
Deferred income EIREWA 5,757 6,621
115,417 114,611
& Being amount received pursuant to certain conditions of a & ERBEAEEAEBUNRYIMEEE AN T EHIE
cooperation agreement for an urban renewal project located at the BHAERHSE TIREKRHEE -

Group's production base in Shenzhen.

14. TRADE PAYABLES 14. EZEMNRIR
An ageing analysis of the trade payables as at the end of REIEER - EHEMNFKIBRERER A MR
the reporting period, based on the invoice date, is as ST
follows:
30 June 31 December
2025 2024
—E-RE —EF
ARAZ1H s d=!
HK$'000 HK$'000
FE T FHT
(Unaudited) (Audited)
(REEEX) (T Z)
Within three months “@AARN 58,925 65,883
Three to six months =ZEXMEA 10,590 9,453
Over six months BidEsNEA 9,780 7,426
79,295 82,762
The trade payables are unsecured, non-interest-bearing BZRNFUEREER REBENRERAH
and are normally settled within three months from the R#EBR=@EA RN -

month-end of date of invoice.
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15. INTEREST-BEARING BANK BORROWINGS

Current
Secured bank loans due for
repayment within one year

Secured bank loans due for
repayment within one year
which contain repayment
on demand clauses

Secured bank loans due for
repayment after one year
which contain repayment
on demand clauses

Non-current

BN
AR—FREENFER
RITER

BRA—FERERNELE
BAER (FBEREK
BRI

AR—
R1T
f&3

REENFEN
?ik)(%a%ﬁ?ﬂ%?i
s

G2
18
f

&

%ﬂﬂ
5

FEH

Secured bank loan due for repayment 7B/ — 14 EEH A

after one year

Certain of the Group’s bank loan agreements contain
repayment on demand clauses and the corresponding
bank loans have been classified as current liabilities in the
interim condensed consolidated statement of financial
position. Ignoring the effect of any repayment on demand

BITER

15. S EHBITER

30 June 2025
ZE_REARA=TH
Maturity HK$'000
F8A TER
(Unaudited)
(REER)

2026-2028
“EIRER
—EZ)N\F

8334

2030
“E=%F

42,770

2026-2028
—g—/\¢:|:
2

100,997

163,021

REBE TIRTT

i AB B ER 1 ETAEHAEF‘ EARGRRAR G
AL EAERBEE o WA RIERIRERKEE K

31 December 2024

“EPE+-A=1+—H

Maturity HK$'000

FEA FHT

(Audited)

(&&%)

2025 26,996
—Z-hf

2026 32,397
ZEIRE

59,393

AR Ih ek B TR B SRR RN
f B R

R FEBRBEZS SN HAME - AEEH 2

clauses and based on the maturity terms of these loans,
the interest-bearing bank borrowings of the Group are

repayable:

Within one year
In the second year

In the third to fifth years, inclusive

FFERITERAR TREE

30 June 31 December

2025 2024

“E-REF —EDUF

AR =l - — A =+—H

HK$'000 HK$'000

F#ET FET

(Unaudited) (Audited)

(REBEZR) (f&FEZ)

—FR 19,254 26,996
F_F 50,507 32,397
FEERT (BIEERWTE) 93,260 =
163,021 59,393

BESEEZERERAT / PHRE 2025
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15. INTEREST-BEARING BANK BORROWINGS 15. FTESRITERE

(continued)

Notes: 3T -

(a) Certain of the Group’s bank borrowings are secured by (i) the (a) AEBME TRITERES TN () AEBIRE(E A 3,728,000
Group's investment property with a carrying amount of Br(ZZZWFE+=A=+—H : 4,006,000 7T ) &
HK$3,728,000 (31 December 2024: HK$4,006,000); (ii) pledged WEWE (i) BB T IRITHF K 24,464,000 %8 7T (=
deposits with banks amounting to HK$24,464,000 (31 December T_ME+=ZA=+—H : 24,030,0007T) : (i) K&
2024: HK$24,030,000); (iii) the Group's leasehold land and [ PR m % E 4 107,517,000 t( Z T -_MWE+ -4
buildings with net carrying amount of HK$107,517,000 (31 =+—H:\)NEELREF  R(VEAKESER
December 2024: Nil); and (iv) the Group's parcels of leasehold land FAEEE  REMEA3,150,0008 Tt (Z T - W&
situated in Mainland China which are classified as right-of-use assets +ZA=+—8 : ®)RPEAHESHIREER -
with carrying amount of HK$3,150,000 (31 December 2024: Nil).

16. SHARE CAPITAL B 2

30 June 31 December
2025 2024
—E-RE —EUF
aY:=ad=0 —F=+—H
HK$'000 HK$'000
FHET FHET
(Unaudited) (Audited)
(RBERZ) (&5=%)
Authorised: JARE
10,000,000,000 ordinary shares 10,000,000,000 A% & I mE &
of HK$0.01 each 0.01 BT @R 100,000 100,000
Issued and fully paid: BEITRAR
240,000,000 ordinary shares 240,000,000 M =R E1E
of HK$0.01 each 0.01 & TH) & @A 2,400
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17. OPERATING LEASE ARRANGEMENTS

The Group as a lessor
The Group leases its investment properties (note 11)

17. KEHEZH

REBERHBEA
AEERBLEHELHFHBEEKEYZE (K

consisting of a commercial property and nine residential
properties in the PRC under operating lease arrangements.
The terms of the leases generally require the tenants to
pay security deposits. Rental income recognised by the
Group during the period was HK$229,000 (six months
ended 30 June 2024: HK$239,000), details of which are

1) BRECATFEN—BRAYERNBEEE
M- —ims  HEKRREXKBELHBNRE
& o AEERAHREERNESUA K 229,000
BT(BEZT-_MFENA=TRHLEANER:
239,000 L) © FFIBENR T HIEBERET B E
BLEIES -

included in note 4 to the interim condensed consolidated
financial information.

REREHR - AREREEBE ST BEgE
MER KRR BB REBHENTOT

At the end of the reporting period, the undiscounted lease
payments receivable by the Group in future periods under
non-cancellable operating leases with its tenants are as

follows:
30 June 31 December
2025 2024
—E-HE —EOF
ACER=l - S=1+—H
HK$'000 HK$'000
THET FAT
(Audited)
(REBER) (& Z)
With one year —FR 352 480
After one year but within two years —F AL ERFEAA 21 144
373 624
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18. COMMITMENTS

The Group had the following capital commitments at the
end of the reporting period:

i
REBMRREBREATERESR :

31 December

2025 2024
—ZE_hHEF —EUF
;R +— A=+—H

30 June

Contracted, but not provided for:
Construction and purchases of items
of property, plant and equipment
Acquisition of a subsidiary

Kk teE R

ERTAVMEREER -

W B — TR B A A

HK$'000 HK$'000
TERT TAT
(Unaudited) (Audited)
(REER) (EER)
27,650

27,650

19. RELATED PARTY TRANSACTIONS

(a) The Group had the following transaction with a
related party during the period:

19. BEEAIRS

(a) AEEREBATE—ZHEBTETUTR
5

Six months
ended ended

30 June 2025 30 June 2024
s eS| HE T PUF

Six months

A related company:
Lease liabilities paid

FABE A
ENEEARE

~NA=1+H ~A=+H

1E7X1E A EREA

Note HK$'000 HK$'000
ihE=s F#&ExT FHET
(Unaudited) (Unaudited)

(REER) (REEZ)

(i) 912 888

Note:

@
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During the six months ended 30 June 2025 and 2024, the
rentals were charged by Yantek Electronics Company Limited
("Yantek”), a related company of the Group, owned as to
33% by Mr. Chan Yan Kwong and 34% by Mr. Chan Yan
Wing, who are the directors of the Company, and 33% by
Ms. Chan Yan Sam, the sister of Mr. Chan Yan Kwong and
Mr. Chan Yan Wing, in accordance with the tenancy
agreements entered into between the Group and Yantek.

Interest on lease liabilities of HK$58,000 (six months ended
30 June 2024: HK$43,000) and depreciation of right-of-use
assets of HK$863,000 (six months ended 30 June 2024:
HK$962,000) were recognised during the six months ended
30 June 2025 in respect of the lease arrangements.

(i) BE-_ZT-_RAER-_FT-_WNESA=1+HIAX
BA HENFOAAEEMEBARNREETE
RARN([BE] BARRERRE N FEERR
oK A DA R BR B O A R PR Bk S AR B R R
BB b2+ 5 B G 33%  34% K 33% )
RAR 7R 5 [ B B 1B AT S 9 FE E R s U

HEZHNHEEREH 5580008 T(BHEZ
TWERA=THIEKRMEA - 43,0008 7T)
RiFAEEEIES63,0008 T (HE-T -1
FRA=THIEAER 962,000 T) REBE
ZE-RFERNATTBIENEARER -
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19. RELATED PARTY TRANSACTIONS (continued) 19. BEAIRS (#)

(b) Other transactions with a related party (b) HMERMBLIETHNRS
A director of the Company received sales commission BN RAR—ZEFARANEERZHR
of HK$1,801,000 (six months ended 30 June 2024: BmESHEMS 1,801,000 T (BE=
HK$2,014,000) for his services provided to the TOFERA=Z+HIENEA £ 2,014,000
Group during the period based on 3%-12% (six BT @BEIBRERSESEN3I%E12%
months ended 30 June 2024: 3%-12%) of the (BEZZ W& A=+HIE~EAR :
transaction amounts. 3% E12%)5MHE o

(c) Compensation of key management personnel of the () AEEXEZEEBRAENME :
Group:

Six months Six months
ended ended

30 June 2025 30 June 2024
Ceme eS| HECT O UF

NA=t1H ~NA=+H
IEREA LE7NE A
HK$’000 HK$'000
F#ExT FHIT
(Unaudited) (Unaudited)
(REBER) (REEZ)
Short term employee benefits HEEERT 7,083 7,774
Post-employment benefits BEER B AT 27 27
Total compensation paid to key ENEEEBRAERN
management personnel B & 4858 7,110 7,801
(d) Particulars of the amount due to a related company (d) EMABEBARZEFBOT :
are as follows:
30 June 31 December
2025 2024
—E_RE —E 4
Y:ERd=l ~— A=+—H
HK$°000 HK$'000
F#ET FHT
(Unaudited) (Audited)
(REBER) (f&FE%)
Lease liabilities due to a related FEREEATHEERE
company 1,748 2,602
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20. FAIR VALUE AND FAIR VALUE HIERARCHY 20.

OF FINANCIAL INSTRUMENTS

The carrying amounts and fair values of the Group's
financial instruments, other than those with carrying
amounts that reasonably approximate to fair values, are as
follows:

MBETANAFERAFERR

AEEPHTANKREERAHE(REERE
NFERERENHFETARINGT

Carrying amounts Fair values
REE DFE

30 June
2025
“E-hHE
AA=TH
HK$'000
THL
(Unaudited)
(REBERK)

Financial asset HHEE

Financial asset at fair value through 322 Bzt AE M 2 HE U
other comprehensive income M BERE

Financial liabilities e

Interest-bearing bank borrowings 5t BRITHE R

Management has assessed that the fair values of cash and
cash equivalents, pledged deposits, trade and bills
receivables, trade payables, financial assets included in
prepayments, deposits and other receivables, interest-
bearing bank borrowings, dividend payable and financial
liabilities included in other payables and accruals
reasonably approximate to their carrying amounts largely
due to the short term maturities of these instruments or
the effect of discounting is not material.

The Group’s chief financial officer is responsible for
determining the policies and procedures for the fair value
measurement of financial instruments. At each reporting
date, the chief financial officer analyses the movements in
the values of financial instruments and determines the
major inputs applied in the valuation. The directors review
the results of the fair value measurement of financial
instruments for interim and annual financial reportings.
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163,021

31 December

31 December 30 June

2024 2025 2024
—E_RE —EoNE

AA=TH pEGEN:

HK$°000 HK$'000

TEx THL

(Audited) (Unaudited) (Audited)
(&%) (REBER) (EE%)

59,393

163,021

EEECDHE BehkBeEEY CEMRE
K BHRERRBEREKREE  BHEMNKRE -
SEATRNFE - e REMERFENTEE
E - FEERITER - RS EN IR RET AR
ENFARETERNMBRENAFERE
FHEAEMAS  TERRAAZETAREY
MEEH AR ZEL TEKX -

AEBERVBEERREREVBTARTYE
AENBREEF - REREAH - ERUHE
ESMMBTANEERS) YETEHREMAE
2HARE EERTHRFEMBEREEMNY
BITARFEFENER -



20. FAIR VALUE AND FAIR VALUE HIERARCHY

OF FINANCIAL INSTRUMENTS (continued)

The fair values of the financial assets and liabilities are
included at the amount at which the instrument could be
exchanged in a current transaction between willing parties,
other than in a forced or liquidation sale. The following
methods and assumptions were used to estimate the fair
values:

For the fair value of the unlisted equity investment,
management of the Group has estimated the fair value of
the investment using an asset-based approach as its major
asset is a property held for self-use and the investee is yet
to have sufficient earnings history to support the use of
other approaches. The value of this property is adjusted to
its fair value at the end of each reporting period for the
purpose of determining the Group’s share of adjusted net
asset value and fair value of the investment.

Fair value hierarchy
The following tables illustrate the fair value measurement
hierarchy of the Group's financial instruments:

EAVEHROAR

Asset measured at fair value:

At 30 June 2025 (Unaudited) RZE-RFA=1H

(REER)
Financial asset at fair value through ~ 1&/A -z A Bt 2 Kz
other comprehensive income BBREE

At 31 December 2024 (Audited) R-ZE-ME+=-A=+—H

(8% %)
Financial asset at fair value through 12 A (BT A E it 2 E U
other comprehensive income BsEE

20.
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30June 2025 —ZE=—HFENHA=1H

MBETANAFERAFERBR @)

MBEERBBENATFENEZIAREBERNA
FRRI B 2 AR 5 (TEEBERBRIEE)
FRTRER M SRS © BEt R FERBERIAT
TERBR

PIF L MREREN A FENS  AEEEERE
EEREEMEAEIREATE  RAREE
REER-ARFERMENEBAREHRH
RAEBRD BACHEASIHEREMITE - %9
ENBEECHEZERNSRERRNAHE - #
NEEAKERENCAREEFERRER
FE-

RFEER
TRINTAEEFBTENATEFEER

Fair value measurement using

ERATHARBNAVEE

Quoted

prices

in active
markets
(Level 1)
REBM %
HE
(%) (E=4)
HK$'000
THT

Significant
observable
inputs
(Level 2)
EATER
BWAE

Significant
unobservable
inputs

(Level 3)
EARTURE
BARE
(B=R)
HK$'000
THL

Total
Gt

HK$'000
THET

HK$'000
THBT

3,726 3,726
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20. FAIR VALUE AND FAIR VALUE HIERARCHY 20. ¥HRTANDIFERAFEER®
OF FINANCIAL INSTRUMENTS (continued)

Fair value hierarchy (continued) A ERBR(E)
The movements in fair value measurements within Level 3 ATFEBRFBE=FXHARNNRFEFTEE S
of the fair value hierarchy during the period are as follows: T
30 June 31 December
2025 2024
—E-RHEF —EpOF
AR d=l —H=+—H
HK$'000 HK$'000
FET FAT
(Unaudited) (Audited)
(RBEX) (fezrz)
Financial asset at fair value through BAVEGFAEMEERESN
other comprehensive income WG EE
— unlisted: — LT
At 1 January n—A—AH 3,928
Fair value loss recognised in ANE b 2 [ Y as FERR Y
other comprehensive income NEEEE (121)
Exchange realignment HE 54, 8 B (81)
At the end of the reporting period/year A& HI, R 3,726
The Group did not have any financial liabilities measured at RZEBEZRAFAA=ZTHARZZE-_NF+=A
fair value as at 30 June 2025 and 31 December 2024. =+—B  AEEWEEEEATEAENHE

AR
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20. FAIR VALUE AND FAIR VALUE HIERARCHY

21.

OF FINANCIAL INSTRUMENTS (continued)

During the period, there were no transfers of fair value
measurements between Level 1 and Level 2 and no
transfers into or out of Level 3 for financial assets (year
ended 31 December 2024: Nil).

20. UBTENDFERIFERBR @

REAR - RHBEEMS » £ REE_RZH
BEAFEAEER  TEEAXBHE=R
(BE-Z-_WF+-_A=1+—HLLFE :: £)-

Fair value measurement using

ERAUTHARBNAVENE

Quoted
prices

in active
markets
(Y R))
RiEBTE
HE
(E—%)

HK$'000
T

Liabilities for which fair
values are disclosed:

At 30 June 2025 (Unaudited)

Interest-bearing bank borrowings

BREAVENESE:

RZEZRE A=1H
(REER)

AHRRITER

At 31 December 2024 (Audited)

Interest-bearing bank borrowings

RZZE-m&+=-A=+—H
E &3

sHRRITHER -

Significant
observable
inputs
(Level 2)
BATBE
BARE
(E=#)
HK$'000
THET

163,021

59,393

Significant
unobservable
inputs

(Level 3) Total
EARUBE @t
BABE
(B=R)
HK$'000
THT

HK$'000
THAT

163,021

= 59,393

APPROVAL OF THE INTERIM CONDENSED 21.
CONSOLIDATED FINANCIAL INFORMATION
The unaudited interim condensed consolidated financial

information was approved and authorised for issue by the
board of directors on 27 August 2025.

HEPHERESMBEER

AREZTHERGAMBEEMCR _FT -5
FNA-tCREEESIERIRETHE -
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SHARE OPTION SCHEME

The Company’s share option scheme (the “Share Option
Scheme”) was approved for adoption pursuant to a written
resolution of all of our Shareholders passed on 18 November
2014 for the purpose to provide our Company with a flexible
means of giving incentive to, rewarding, remunerating,
compensating and/or providing benefits to eligible participants
and for such other purposes as the Board approve from time
to time. The Share Option Scheme was valid and effective for
a period of 10 years from the adoption date of 18 November
2014, and has been expired on 17 November 2024.

From the date of adoption of the Share Option Scheme to its
expiration on 17 November 2024, no options were granted
under the Share Option Scheme.

During the six months ended 30 June 2025, the Company had
no share scheme in effect.

The total number of new shares of the Company available for
grant under all share schemes of the Company at the beginning
and the end of the six months ended 30 June 2025 are 0 share
and 0 share, respectively.

At no time during the six months ended 30 June 2025 was
any of the Company and its holding companies, subsidiaries
and fellow subsidiaries a party to any arrangement to enable
the Directors to acquire benefits by means of the acquisition
of shares in, or debentures of, the Company or any other body
corporate, and none of the Directors, or their spouses or children
under the age 18, had any right to subscribe for the shares in, or
debentures of, the Company, or had exercise any such right.

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY'S LISTED SECURITIES

For the six months ended 30 June 2025, neither the Company
nor any of its subsidiaries purchased, sold or redeemed any of
the Company’s listed securities (including sale of treasury shares
(as defined under the Listing Rules)).

Hamsl. TUEREEE R —

BT S

AR A BB S ([BARERTE ) DiRE 2 ERER
—E—FE+— A+ N\BBBENEEREFAERS -
BARNRREUEREN A - L TARER2EENE
1E5E - RE - BER S REFNRIAEEE NERB
ZEMEBM BREEZAERRATF  BEMB
H-_F—NE+—A+/\BE: ER-_Z W&
+—A+tBER -

BREREASRAABEEREERA —FT_OF+—
At SEREERET IR L RAE -

BE_Z-_RAFEA=Z+THIEANEA  KARWET
AIRR D RTBIE K -

HEZT-RFARA=THIENEARNERER R
BARBMA RO SRR EO AR RHRBE D
AT NER -

RBE-_T-RAFRA=+THINEARERFRE -
ARRREEFZERAT - WBAR KR RWE AR
METL AL REEFAEBRBARRFRE
MEMEE AR Z B K EEEERAE - BIESE
= RBREFZEBHATNRATHFRER EAHERN
ARBADRZ BN REREE - KCITEBBEER -

BE HEIWEEEALQFANLEHES

HE_Z-_RFAA=THIEREAR  XARKREME
MHEARBERE  HEXBMEA AR EERMLTE
7 (BREEEFERND (ETRAMAEE)) -
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Other Information

DIRECTORS’ AND THE CHIEF EXECUTIVE’S BEERFETHAERRS HERGORE
INTERESTS OR SHORT POSITIONS IN SHARES, EEPHERIXE

UNDERLYING SHARES AND DEBENTURE

As at 30 June 2025, the Directors and chief executives of the R-_Z-—FEXA=+H BEFERAXFTETHA
Company had the following interests in the shares, underlying BRAAR - HEEKE AT R KA EE (EE R
shares and debentures of the Company, its Group members & & A& 60 ([ &5 R ER S 160 ) B XVER) Z BI85 -
and/or associated corporations (within the meaning of Part XV HEAIS (D REEE A TR IBEE A R BE
of the Securities and Futures Ordinance (“SFO")), as recorded in  {&f| & 352 KB FFE M EEMMiEZ - KRB LT
the register required to be kept under Section 352 of the SFO or  #BRIMI4ECIFAE F B ITABSHITB AR S V12X
as otherwise notified to the Company and the Stock Exchange  =pBI ([#E%#=FRI |) B@ AN A 7 LB PRIz
pursuant to the Model Code for Securities Transactions by

Directors of Listed Issuers (“Model Code”) as set out in Appendix

C3 to the Listing Rules:

The Company b NN

Number of

Name of Capacity/ ordinary shares Percentage of

Name of director group member nature of interest held (Note 1)  shareholding
FEEER#E

EEpng EEREARER 5% REMtE (My=E1) FREDE

Mrs. Chan Yung The Company Interest of spouse (Note 2) 180,000,000 75%
shares (L)
REL LT ZA/NE] A BrEa (FRE2) 180,000,000 f%
L

Notes: & -

1. The letter “L"” denotes the Directors’ long position in the shares of the 1. Ff (L] 5B ERAD A BRI EB RO TR -
Company or the relevant associated corporation.

2. The Company is held as to approximately 75% by Million Pearl Holdings 2. 7N A & @ Million Pearl Holdings Ltd. ([Million Pearl]) £ & #)
Ltd. (“Million Pearl”). Million Pearl is held as to 70% by Mr. Chan Wing Yin 75% #E 25 o Million Pearl R L B h A REB L+ DRI H
and 30% by Mrs. Chan Yung. Mrs. Chan Yung is the spouse of Mr. Chan 70% 2 30% 435 - B L+ ARLBELENEE - BIEZER
Wing Yin. Under the SFO, Mrs. Chan Yung is taken to be interested in the HRE & BB AT REANIRAB LA EAESNERNE

same number of shares to which Mr. Chan Wing Yin is interested. BAD R AR o
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Hamsl. TUEREEE R —

Associated Corporation FHEEE
Number of
Name of ordinary
associated Capacity/ shares held Percentage of
Name of director corporation nature of interest (Note 1)  shareholding
g BEREA
EEpE HEEEER 51 RmtE (BfF=E1) BREDL
Mrs. Chan Yung Million Pearl Beneficial owner/ 10 shares 100%
Interest of spouse 10 0%
PREZ T Rt/ XN
Note: FitsE -
1. The disclosed interest represents the interests in the associated corporation, 1. 45 B2 4 25 45 7 AR B % B Million Pearl 8942 25 + Million Pearl i

Million Pearl, which is held as to 70% by Mr. Chan Wing Yin and 30% by
Mrs. Chan Yung. Under the SFO, Mrs. Chan Yung is taken to be interested
in the same number of shares in which Mr. Chan Wing Yin is interested.

Save as disclosed above, as at 30 June 2025, none of the
Directors and chief executives of the Company had any other
interests or short positions in any shares, underlying shares or
debentures of the Company or its associated corporations (within
the meaning of Part XV of the SFO) which were notified to the
Company and the Stock Exchange pursuant to Divisions 7 and
8 of Part XV of the SFO (including interests or short positions
which they were taken or deemed to have under such provisions
of the SFO), or which were required, pursuant to Section 352
of the SFO, to be entered in the register referred to therein, or
which were required to be notified to the Company and the
Stock Exchange pursuant to the Model Code.

BRECE L RRB L5 FIHH 70% K% 30% st - RIFE 5
RERGD] - RBAZLRRANRAE L HEEEMNERE
B Bty A ek

B EXHARBEEN RZBE_HFAA=TH  #E
EEZERARBEBITBRABRANRAREBEER (E
FREFLRAEEMNEXVER) 2 EMRL - 8RR D
Sk B S A A M RIEE 75 R AR GBI XV 2B
FTIRSDMABRMARRNBR Iz ERIAR (B
BREEZ R BE GO B BIESUREFRRE RS
ZREZIORR) - HIRIEFE 5 MG 155 352 1R7AH
ARG 2 B LMz #ERIORR - RIBFETR
BBAAR B R PT2 ERIORR
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Hfb&E#

SUBSTANTIAL SHAREHOLDERS’ AND OTHER
PERSONS’ INTERESTS AND/OR SHORT POSITION
IN SHARES AND UNDERLYING SHARES OF THE
COMPANY

As at 30 June 2025, so far as was known to the Directors, the
following persons/entities (other than the Directors or chief
executive of the Company) had, or were deemed to have,
interests or short positions in the shares or underlying shares of
the Company which would fall to be disclosed to the Company
under the provisions of Divisions 2 and 3 of Part XV of the SFO,
or which were recorded in the register required to be kept by the
Company under Section 336 of the SFO were as follows:

FERRREMALTRAER T RS RAREK
BHRZERR KB

R-ZZ-_RFRA=TH REEHAHM UTALE
B(EFHARAEETHABRRIN RAR R K
HERD T - A LR R EBRIEEZ RS ED
%XVﬁB%Z&%B"j AR AN A B3 55 B A 2 oK
KR FARIBER 7 M E GRAIFE 336 (FRREARR AR
Efﬁ?‘ﬁﬁ’]iﬁﬂﬂﬁﬁ’ﬂ& SRR

Number of
ordinary % of
shares held interest in
Name of Shareholder Capacity/Nature of interest (Note 1)  the Company
BEEEBEREE RAEQARZ
BREE HE 51 RmtE (PFEE1) EREIL
Million Pearl (Note 2) Beneficial owner 180,000,000 75%
shares (L)
Million Pearl (Bff7E2) BB A 180,000,000 A% (L)
Mr. Chan Wing Yin Interest in a controlled corporation (Note 3) 180,000,000 75%
shares (L)
PRECE A4 RIEHLEE R (FHFE3) 180,000,000 f% (L)
Mrs. Chan Yung Interest of spouse (Note 4) 180,000,000 75%

PREZ T+ e (PI7E4)
Notes:
1. The letter “L"” denotes the person’s long position in the shares of the

Company or the relevant Group member.
2. Million Pearl is directly interested in approximately 75% of the Company.

3. The Company is held as to approximately 75% by Million Pearl. Million Pearl
is held as to 70% by Mr. Chan Wing Yin and 30% by Mrs. Chan Yung. Mr.
Chan Wing Yin is the spouse of Mrs. Chan Yung. Under the SFO, Mr. Chan
Wing Yin is taken to be interested in the same number of shares in which
Mrs. Chan Yung is interested.

4. Million Pearl is held as to 70% by Mr. Chan Wing Yin and 30% by Mrs.
Chan Yung. Mrs. Chan Yung is the spouse of Mr. Chan Wing Yin. Under
the SFO, Mrs. Chan Yung is taken to be interested in the same number of
shares in which Mr. Chan Wing Yin is interested.

Save as disclosed above, as at 30 June 2025, the Directors were
not aware of any other persons/entities (other than the Directors
and chief executive of the Company) who had interests or short
positions in the shares or underlying shares of the Company
which would fall to be disclosed to the Company under the
provisions of Divisions 2 and 3 of Part XV of the SFO or which
were recorded in the register required to be kept by the
Company under Section 336 of the SFO.

shares (L)
180,000,000 A% (L)

Bt -

1. [LUREZZATRARRRAEERMK B ARNBRMONEE -

2. Million Pearl B #:#EH A2 R4 75% M4 o

3. N2 7] Million Pearl 5 78 #975% # 7% © Million Pearl 1 FR 48 B
EERBRBLZEHRIIEETO% R30%H5 - REABRE AR
BRLTHRE - BIEEFRBERG - BREBLEWRARR
B tlARER ZEREEORNREGES

4. Million Pearl fFR &8 B 55 4 R BR BB 20 =9 B35 70% & 30%
%o RBLZLTARELB R ENRME - BRIBEFHRBEEN - K
BXIHBRANRRBEAEHAER ZBARSMENROFHES
W

BEXFAREEIN R_E_RFA=1H &=
$EE7F%D§F7EEHEWE}\1/‘§E$ EERARAREET
BABRIN RARBRM KB T - HEREE
= NGB XV B S 2 K239 BB G SR M AR AR
BRREIORE - IRIEEF LB %G5 336 15
AR RBRERFENELMOEDIAR
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CORPORATE GOVERNANCE

The Company confirms that, the Company has complied with
all the code provisions (the “Code Provisions”) set out in the
Corporate Governance Code (the “Corporate Governance
Code”) contained in Appendix C1 to the Listing Rules
throughout the six months ended 30 June 2025.

MODEL CODE FOR SECURITIES TRANSACTIONS
BY DIRECTORS

The Company has adopted the Model Code as its own code
of conduct for securities transactions. Having made specific
enquiries of all Directors, all Directors confirmed that they have
complied with the required standards of dealing as set out in the
Model Code during the six months ended 30 June 2025.

AUDIT COMMITTEE

The Company established an audit committee pursuant to a
resolution of the Directors passed on 18 November 2014 with
written terms of reference in compliance with Rule 3.21 and
Rule 3.22 of the Listing Rules. The written terms of reference of
the audit committee was adopted in compliance with the Code
Provisions. Its terms of reference are available on the websites
of the Company and the Stock Exchange. The audit committee
consists of three independent non-executive Directors, namely
Mr. Yau Wing Yiu (chairman of the audit committee), Mr. Lau
Shun Chuen and Mr. Chung Yuk Ming.

The unaudited interim condensed consolidated financial
statements of the Group for the six months ended 30 June
2025 have been reviewed by the audit committee and the audit
committee is of the view that the unaudited interim condensed
consolidated financial statements of the Group for the six
months ended 30 June 2025 was prepared in accordance with
applicable accounting standards, rules and regulations and
appropriate disclosures have been duly made.

DISCLOSURE OF INFORMATION

The interim report of the Company will also be published on
the websites of both the Stock Exchange (www.hkexnews.hk)
and the Company (www.yantat.com) and shall be dispatched to
the shareholders who have requested to receive printed copies
timely and properly.

By order of the Board

Yan Tat Group Holdings Limited
Chan Yung

Chairman

Hong Kong, 27 August 2025

Hamsl. TUEREEE R —
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