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Corporate Information

SEEHR

PLACE OF INCORPORATION
Hong Kong

BOARD OF DIRECTORS
Executive Director

Mr. Cheung Sze Ming
Ms. Li Kai Lai Miranda

Non-executive Director
Mr. Zhu Weiwen

Independent Non-executive Directors

Mr. Mak Ka Wing, Patrick
Mr. Lam Wai Hung
Mr. Lam Cheung Shing, Richard

COMPANY SECRETARY
Mr. Cheung Sze Ming

AUDITOR

BDO Limited

25th Floor, Wing On Centre
111 Connaught Road Central
Hong Kong

AUTHORISED REPRESENTATIVES

Mr. Cheung Sze Ming
Ms. Li Kai Lai Miranda (appointed on 28 August 2025)

AUDIT COMMITTEE
Mr. Lam Wai Hung (Chairman)
Mr. Mak Ka Wing, Patrick

Mr. Lam Cheung Shing, Richard

REMUNERATION COMMITTEE

Mr. Lam Cheung Shing, Richard (Chairman)
Mr. Mak Ka Wing, Patrick
Mr. Lam Wai Hung
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NOMINATION COMMITTEE

Mr. Mak Ka Wing, Patrick (Chairman)

Mr. Lam Wai Hung

Mr. Lam Cheung Shing, Richard

Ms. Li Kai Lai Miranda (appointed on 27 June 2025)

INVESTMENT COMMITTEE
Mr. Cheung Sze Ming (Chairman)

Mr. Lam Wai Hung
Ms. Li Kai Lai Miranda

PRINCIPAL BANKER

Hang Seng Bank Limited
The Bank of East Asia, Limited

REGISTERED OFFICE

Unit D1, 8/F

Kingston International Centre

19 Wang Chiu Road

Kowloon Bay, Hong Kong
Telephone: 2110 8886

Facsimile: 2110 1159

Email: admin@feholdings.com.hk

SHARE REGISTRAR AND TRANSFER OFFICE

Computershare Hong Kong Investor Services Limited
Shops 1712-1716

17th Floor, Hopewell Centre

183 Queen'’s Road East

Wan Chai

Hong Kong

STOCK CODE
The Stock Exchange of Hong Kong Limited: 36

WEBSITE
http://www.0036.com.hk

INVESTOR RELATIONS

Email: admin@feholdings.com.hk
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Management Discussion and Analysis

BEEE R R DT

CORPORATE RESULTS

For the six months ended 30 June 2025 (the “Period”), Far East Holdings
International Limited (the “Company”, together with its subsidiaries,
collectively, the “Group”) recorded revenue of approximately HK$5.5 million
(2024: approximately HKS6.7 million), representing a decrease of approximately
18% as compared to the corresponding period in 2024. The Group's loss for
the Period attributable to owners of the Company was approximately HK$15.3
million (2024: approximately HK$272.9 million). The total comprehensive
loss of the Group for the Period was approximately HK$17.9 million (2024:
approximately HK$506.9 million), which was mainly due to the decrease in
revenue during the Period. The basic loss per share for the Period was 5.51 HK
cents (2024: restated as 224.75 HK cents).

BUSINESS REVIEW AND PROSPECTS

Save as disclosed in this report, there have been no material changes in the
development or future development of the Group’s business and financial
position since the publication of the annual report of the Company for the year
ended 31 December 2024.

Business Review

The Group's core business continues to be in Hong Kong. The principal

activities include property investment and investment in securities.

Property Investment

The portfolio of investment properties comprised of commercial units located
in Hong Kong with a carrying amount of approximately HK$768.3 million as at
30 June 2025 (31
recorded rental income of approximately HK$5.5 million (2024: approximately

December 2024: approximately HK$768.3 million). The Group

HK$6.7 million) for the Period. Management will continue to review its portfolio
of investment properties and seek for potential acquisition and/or disposal
opportunities from time to time.
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Management Discussion and Analysis

BEE R R DT

Details analysis of the rental income of the Group during the Period are as

follows:

RAREAEE 2 S WAFADFTAT

Rental income Increase/

Six months ended 30 June (decrease)

HeBA in percentage
BEXA=THLXEAR Aok
2025 2024 B/ (BD)
“ERE T oQOF
Location of the properties e Notes HK$’000 HK$'000
BET T BT
3 (unaudited)  (unaudited)
(RgERZz)  (REER)
9/F, Wings Building, 110-116 Queen’s BERFRERKEF
Road Central, Central, Hong Kong M0-1165R KB EREE ) - 720 (100%)
10/F, Wings Building, 110-116 Queen'’s BERFRERAEH
Road Central, Central, Hong Kong 110-1165 K BEERE10E @ 743 743 0
Workshop No. 5 on 4/F, Fullagar ERBRBHRNEBRER
Industrial Building, 234 Aberdeen TERE4ESHIER
Main Road, Hong Kong 3) 126 126 0
Commercial Podium (Shop) On Lower ERBBEEE RARES T
Ground Floor, Upper Ground Floor, EKE -#wTRE - —8& Z#&.
First Floor, Second Floor, Third Floor “EIHETR (B
and Offices and Flat Roof on Fourth Floor ~ MU Z W AER KA
of Silver Fortune Plaza, No. 1 Wellington
Street, Hong Kong 4) 4,646 5,157 (10%)
5,515 6,746 (18%)
Notes: Pt &

(1) The property was vacant during the Period. As at the date of this report, the
Group entered an offer to lease agreement with a potential tenant with its lease

expiration date in October 2028.

(2) The whole floor of the property is leased to a tenant with its lease expiration date
on September 2025. Management is in the process of arranging the renewal.

(3)  The property is an industrial unit leased to a tenant with its lease expiration date

on December 2025. There is no change in rental income during the Period.

(4)  The property is a commercial podium comprised of six floors from Lower Ground

Floor to the Fourth Floor.

During the Period, the Lower Ground Floor, the Upper Ground Floor, the Second
Floor and the Third Floor of this property have been leased to four tenants with
their leases expiration dates in March 2027, January 2026, April 2028 and January

2026.
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Management Discussion and Analysis

BEEE R R DT

Management will continue to review its investment properties and tenants
portfolio from time to time with aims to generate stable income to the Group
and for capital appreciation. Management will diversify its tenant mix, if
necessary, in order to minimize the financial impact to the Group. In addition,
the Group will seek to optimize the composition of the property portfolio
based on the outlook of the property market and expand the property
portfolio with suitable additional investment properties. The Group will also
investigate with reference to the rate of returns and market price to identify for
any potential disposals.

Investment in Securities

During the Period, the Group recorded unrealised loss on held-for-trading
investments of approximately HK$0.2 million (2024: approximately HK$2.3
million) due to the fluctuation of Hong Kong equity market. No dividend
income from held-for-trading investments was recorded for the Period (2024:
Nil).

As at 30 June 2025, held-for-trading investments amounted to approximately
HKS$0.8 million (31

represented an investment portfolio comprising 1 (31 December 2024: 1)

December 2024: approximately HK$1.0 million). This value

equity securities that are listed on the Main Board of The Stock Exchange of
Hong Kong Limited (the “Stock Exchange”). The Group’s held-for-trading

investments were represented as follows:
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Fair value change

At 31 December 2024 during the Period At 30 June 2025
RZB-ME+=A=+-8 REHEZATEESS R-B-HEFXA=1+A
No. of No. of No. of
Stock Code Stock Short Name shares held Fair value shares Fairvalue  shares held Fair value
R4 R R EE FR¥E AYE ROEE AYE FRYE AYE
HK$'000 HKS'000 HKS'000
BETT BETT BETT
1557 KH. GP HLDGS 6,000,000 1,020 6,000,000 (180) 6,000,000 840
Sl KA R
Note: B &L

The Group does not hold any investment accounted for five per cent or more of the
Group's total asset at 30 June 2025.
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AEBEEREADZARINLZRE -
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Management Discussion and Analysis

BEE R R DT

Prospects

Lookirng ahead, with the full reopening of the economies of the nearby areas,
it will still have a positive impact to the Group’s property investment. It was
also expected that the Group's rental income will be increased in the coming
future as well as the fair value of investment properties and held-for-trading
investments.

The Group is devoted to increasing the occupancy rate of the properties and
looking for potential acquisition/disposal of properties to generate stable
income and capital appreciation from the properties. In view of the above,
management will closely monitor the investment portfolio and capture
opportunities in a prudent manner and balance investment risks of the Group.

The demand for office space, particularly from retail business, entertainment
enterprises, financial institutions and professional services companies, should
increase and may lead to a better performance of the Group's financial results
in future.

In order to expand the Groups’ investment property portfolios, the
management of the Company has been actively searching for acquisitions
opportunities. The management of the Company has relentlessly looking for
opportunities to optimize the mix of the investment properties portfolios and
expanding and diversifying into properties related business including property
management business.

CAPITAL REORGANIZATION
Share Consolidation

The Company completed the share consolidation on the basis that (i) every ten
(10) existing shares in the issued share capital of the Company be consolidated
into one (1) consolidated share in the share capital of the Company. The share
consolidation was approved by the shareholders by way of poll at the EGM on
13 December 2024 and became effective on 17 December 2024.

Change in Board Lot Size

The change in board lot size for trading of the Company's shares on the Stock
Exchange from 3,000 existing shares to 6,000 consolidated shares which
become effective on 17 December 2024.
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Management Discussion and Analysis

BEEE R R DT

Rights Issue

On 15 January 2025, the Company completed a rights issue at a price of
HK$0.334 per rights share (the “Subscription Price”) on the basis of two
(2) rights share for every one (1) consolidated share held by the qualifying
shareholders on the record date (i.e. 30 December 2024) (the “Rights Issue”)
by issuing up to 217,823,718 rights shares.

There were 217,823,718 Rights Shares offered under the Rights Issue on 15
January 2025, being the latest time for acceptance, applications of a total of
135,618,927 Rights Shares, representing approximately 62.26% of the total
number of the Offered Shares, was received. Accordingly, the Rights Issue was
undersubscribed by 82,204,791 Rights Shares, representing approximately
37.74% of the total number of rights shares offered under the Rights Issue.
On 3 February 2025, all of the 82,204,791 Unsubscribed Rights Shares under
the compensatory arrangements were successfully placed by the placing
agent to not less than six independent placees at the price of HK$0.334 per
unsubscribed rights share, which was equivalent to the Subscription Price. As
all the conditions with respect to the Rights Issue as set out in the prospectus
have been fulfilled, the Rights Issue became unconditional on 2 February 2025.

The gross proceeds from the Rights Issue were amounted to approximately
HKS$72.75 million and the net proceeds from the Rights Issue, after deducting
all relevant expenses for the Rights Issue, amounted to approximately
HK$69.55 million of which (i) approximately HK$44.00 million (representing
approximately 63.26% of the net proceeds) was used for the partial repayment
of a loan due to Mrs. Chu Yuet Wah (who is a substantial shareholder of a
subsidiary of the Company), while the remaining HK$25.55 million (representing
approximately 36.74%) was used for the Group'’s general working capital.

For details, please refer to announcements dated 11 November 2024; circular
dated 22 November 2024; poll results announcement dated 13 December
2024; prospectus dated 31 December 2024; and the announcements dated 22
January 2025 and 11 February 2025.
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Management Discussion and Analysis

BEE R R DT

FINANCIAL REVIEW
Liquidity and Financial Resources

As at 30 June 2025, the Group had bank balances and cash and deposits held
at financial institutions of approximately HK$8.3 million (31 December 2024:
approximately HK$0.6 million). The Group maintains a prudent funding and
treasury policy with regard to its overall business operations. The Group funds
its operations from a combination of internal resources, bank borrowing, loan
from a non-controlling interest, other loans and proceeds from Rights Issue.
As at 30 June 2025, the Group had approximately HK$351.8 million interest-
bearing bank borrowing (31 December 2024: approximately HK$390.0 million),
loan from a non-controlling interest of approximately HK$152.7 million (31
December 2024: HK$152.7 million) which is interest-bearing at 10% per annum
and other loan of HK$13.1 million (31 December 2024: HKS$51.4 million) which
is interest-bearing at 15% per annum.

Gearing Ratio

The gearing ratio, expressed as a percentage of total debts (including the bank
borrowing, loan from a non-controlling interest and other loans) to equity
attributable to owners of the Company was 897% as at 30 June 2025 (31
December 2024: 25,110%). Increase in gearing ratio was mainly attributable
to the increase in equity attributable to owners of the Company during the
Period.

Capital Structure

As at 30 June 2025, the total number of issued ordinary shares of the Company
was 326,735,577 (31 December 2024: 108,911,859) shares.

On 15 January 2025, the Company completed the Rights Issue at a price of
HK$0.334 per rights share on the basis of two (2) rights share for every one (1)
consolidated share held by the qualifying shareholders on the record date (i.e.
30 December 2024). Details of the Rights Issue are set out in the Company’s
announcements dated 11 November 2024, 13 December 2024, 22 January
2025 and 11 February 2025, the Company’s circular dated 13 December 2024
and the Company'’s prospectus dated 31 December 2024 respectively. The
net proceeds from the Rights Issue were approximately HK$69.55 million after
deducting all relevant expenses for the Rights Issue, approximately HK$44.00
million of which had been used for the partial repayment of a loan due to
Mrs. Chu Yuet Wah (who is a substantial shareholder of a subsidiary of the
Company), while the remaining HK$25.55 million was used for the Group's
general working capital.
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Management Discussion and Analysis

BEEE R R DT

Save as disclosed above, there was no movements in the Company’s share
capital during the Period.

Exposure to Foreign Exchange Fluctuations

The Group had no significant exposure to foreign exchange fluctuations during
the Period.

Charges Over Assets of the Group

As at 30 June 2025, an investment property of approximately HK$680 million
(31 December 2024: approximately HK$680 million) is secured for the Group's
bank borrowing of approximately HK$351.8 million (31 December 2024:

approximately HK$390.0 million).

Contingent Liabilities

As at 30 June 2025, the Company had no contingent liabilities (31 December
2024 Nil).

Capital Commitment

As at 30 June 2025, the Group had no significant capital commitments (31
December 2024: Nil).

Material Acquisitions and Disposals

During the Period, the Group made no material acquisition or disposal (2024:
Nil).

Employees and Remuneration Policy

As at 30 June 2025, the Group had 8 employees in Hong Kong (31 December
2024 8). The Group offers its employees competitive remuneration packages
based on industry practices and performance of individual employees. Year-
end discretionary bonus may be granted to reward and motivate well-

performed employees.

INTERIM DIVIDEND

No dividends were paid, declared or proposed during the Period. The Board
have determined that no dividend will be paid in respect of the Period.
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Disclosure of Additional Information

HithEH W E

DIRECTORS’ INTERESTS AND SHORT POSITIONS
IN SHARES AND UNDERLYING SHARES OR ANY
ASSOCIATED CORPORATION

As at 30 June 2025, none of the Directors or chief executive of the Company
and their associates had any interest or short position in the shares, underlying
shares or debentures of the Company or any of its associated corporations
(within the meaning of Part XV of the Securities and Futures Ordinance, Cap.
571 of the Laws of Hong Kong (the “SFO")) that was required to be recorded in
the register maintained by the Company pursuant to Section 352 of the SFO,
or as otherwise notified to the Company and the Stock Exchange pursuant to
the Model Code for Securities Transactions by Directors of Listed Issuers (the
“Model Code") as set out in Appendix 10 to the Listing Rules.

SUBSTANTIAL SHAREHOLDERS' INTERESTS AND
SHORT POSITIONS IN SHARES AND UNDERLYING
SHARES

As at 30 June 2025, the register of substantial shareholders maintained by the
Company pursuant to Section 336 of the SFO showed that no shareholder has
notified the Company of any interest, direct or indirect, or short position in 5%
or more of the issued share capital of the Company.

RIGHTS TO ACQUIRE SHARES OR DEBENTURES

Save as disclosed above, at no time during the Period and up to the date of this
report was the Company, any of its subsidiaries or fellow subsidiaries a party to
any arrangement to enable the Directors or chief executives of the Company or
their respective associates (as defined in the Listing Rules) to have any right to
subscribe for securities of the Company or any of its associated corporations as
defined in the SFO or to acquire benefits by means of the acquisition of shares
in, or debentures of, the Company or any other body corporate.

PURCHASE, SALE OR REDEMPTION OF THE LISTED
SECURITIES OF THE COMPANY

During the Period, neither the Company nor any of its subsidiaries purchased,
sold or redeemed any of the listed securities of the Company.
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Disclosure of Additional Information

HithEH W E

COMPLIANCE WITH THE MODEL CODE FOR
SECURITIES TRANSACTIONS BY DIRECTOR

The Company has adopted the Model Code as its code of conduct regarding
securities transactions by Directors. The Company has made specific enquiries
and all Directors have confirmed that they have complied with the required
standard set out in the Model Code throughout the Period.

COMPLIANCE WITH THE CORPORATE GOVERNANCE
CODE

During the Period, the Company has complied with all the code provisions as
set out in the Corporate Governance Code (the “CG Code") contained in the
Part 2 of Appendix 14 to the Listing Rules, except for the following:

Pursuant to the code provision C.2.1 of the CG Code, the roles of chairman and
chief executive should be separate and should not be performed by the same
individual. The division of responsibilities between the chairman and chief
executive should be clearly established and set out in writing.

The Company did not officially have a chief executive officer. The
responsibilities of the chief executive officer and the daily operation of the
Group's business is handled by the executive Directors collectively. The Board
is of the view that although there are no chief executive officer, the balance of
power and authority is ensured by the operation of the Board, which comprises
experienced individuals who meet from time to time to discuss issues affecting
the operations of the Group. As there is a clear division of responsibilities of
each Director, the vacancy of chief executive officer did not have any material
impact on the operations of the Group. The Board will continue to review the
effectiveness of the Group's structure as business continues to develop in order
to assess whether any changes, including the appointment of a chief executive
officer, is necessary.

DISCLOSURE OF INFORMATION ON DIRECTORS
PURSUANT TO RULE 13.51B(1) OF THE LISTING RULES

There is no change of the Directors’ information pursuant to Rule 13.51.B of the
Listing Rules since the disclosure made in the Company's annual report 2024
or the announcement in relation to the appointment and/or resignation of the
Directors.
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Disclosure of Additional Information

HitERAVIRE

AUDIT COMMITTEE

An audit committee was established by the Board with written terms of
reference which are consistent with the provisions as set out in the CG Code.
The audit committee comprises three independent non-executive Directors,
namely, Mr. Lam Wai Hung (chairman of the audit committee), Mr. Mak Ka
Wing, Patrick and Mr. Lam Cheung Shing, Richard.

The audit committee is principally responsible for reviewing with the
management of the Company the accounting principles and practices
adopted by the Group and discussed auditing, internal controls, and financial
reporting matters including the review of the Group's unaudited interim
financial statements for the six months ended 30 June 2025.

By Order of the Board
Far East Holdings International Limited
Cheung Sze Ming

Executive Director

Hong Kong, 28 August 2025
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Condensed Consolidated Statement of Profit or Loss and
Other Comprehensive Income

GG RaEREMEEEER

For the sixmonths ended 30 June 2025 HZE_-—Z-_HE,NA=+HIENEA

Six months ended 30 June

BEAA=1THILAEA

2025 2024
—E-RE —ETJUF
Notes HK$’000 HKS'000
B 5 BT T BT T
(unaudited) (unaudited)
(RE&EZR) (REgEz)
Revenue & 3 5,515 6,746
Rental operating costs HELE KA (1,006) (719)
Net rental income HEW A F5E 4,509 6,027
Other income H bl s 183 15
Other losses, net H BB F5E 4 (180) (487,540)
Administrative expenses 1TIRF 2 (1,762) (1,901)
Finance costs RPN 5 (20,622) (23,511)
Loss before income tax bR PTS A ES 1B (17,872) (506,910)
Income tax expense Frigfif = 6 (37) -
Loss and total comprehensive rHEEBEEREZEEREHE
loss for the period 7 (17,909) (506,910)
Loss and total comprehensive loss AHEEELREEEEEE
for the period attributable to: AERER -
Owners of the Company ZA/NEIEZ ZSUN (15,302) (272,868)
Non-controlling interest FEIE R = (2,607) (234,042)
(17,909) (506,910)
(Restated)
(&E5)
Loss per share BRER
Basic (HK cents) EAR (B 9 (5.51) (224.75)

INTERIM REPORT 2025 whHisRs&
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Condensed Consolidated Statement of

Financial Position

I BRAR S B AR R

At30June2025 R-E-—RESA=1H

30 June 31 December
2025 2024
—E_RF —EmF
ANAB=+H +t=—A=+—H
Notes HK$’000 HKS$'000
Mo aE BET T BT
(unaudited) (audited)
(REBER) (1 E1%)
NON-CURRENT ASSETS FRBEE
Investment properties WEME 10 768,300 768,300
Property, plant and equipment W - WEREE 10 981 928
769,281 769,228
CURRENT ASSETS REBEE
Corporate bond NEMESH - -
Held-for-trading investments BIEEBEZIRE 11 840 1,020
Rental and other receivables FEUG A & & H b UK 5RI8 12 2,096 1,016
Tax recoverable A Y B IR 25 25
Bank balances and cash RITEFRES 8,285 628
11,246 2,689
CURRENT LIABILITIES nEBEE
Other payables H fth f& T 5RI8 13 54,903 46,107
Tax payable JETBEIE 37
Amount due to a non-controlling interest JE A IR RE R T 84,649 60,933
Bank borrowing RIT1EE 16 351,760 390,024
Loan from a non-controlling interest IR R E R 14 152,700 -
Lease liabilities HEaE 191 184
644,240 497,248
NET CURRENT LIABILITIES REBBEEFE (632,994) (494,559)
NON-CURRENT LIABILITIES FREBEE
Other loans EMER 15 13,103 51,385
Loan from a non-controlling interest IEERE R E K 14 - 152,700
Lease liabilities HeEar 295 414
13,398 204,499
NET ASSETS EEFE 122,889 70,170
CAPITAL AND RESERVES MR A f#
Share capital B A 17 705,363 632,610
Reserves &% & (647,671) (630,244)
Equity attributable to owners of the Company ~ AN‘2A R A A FE(L 57,692 2,366
Non-controlling interest eV HE = 65,197 67,804
TOTAL EQUITY FESATE 122,889 70,170

16 FAREAST HOLDINGS INTERNATIONAL LIMITED EEZER
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Condensed Consolidated Statement of
Changes in Equity

BGEEREER

For the sixmonths ended 30 June 2025 HZE_-—Z-_HE,NA=+HIENEA

Attributable to owners of the Company

TARBEEAES
Properties Non-
Share Share revaluation Accumulated controlling
capital premium reserve losses Total interest Total
NEEMR FER

B BERE @A RMER  #E A 2%
HKS'000 HKS'000 HKS'000 HKS'000 HK$'000 HK$'000 HK$'000
BETT  BBTR  RETR TR BETR  BETR  BETR

At 1January 2025 (audited) ~ RZT-REFE—-HA—AH

(EE=1%) 632,610 - - (630,244) 2,366 67,804 70,170
Issuance of shares upon fHARE BT R
rights issue 72,753 - - - 72,753 - 72,753
Transaction costs attributable to R B 21T AR 17 )
shares issue upon rights issue XX S A = (2,125) - - (2,125) - (2,125)
Loss and total comprehensive  AEIRIE B R 2 EEE
loss for the period fke - - - (15,302) (15,302) (2,607) (17,909)

At30 June 2025 (unaudited) MZEZAF
~A=18
(REER) 705,363 (2,125) = (645,546) 57,692 65,197 122,889

At January 2024 (audited) ~ RZF-MEF—-HA—H
(B=1%) 632,610 - 3283 (286,752) 349,141 345,143 694,284

Loss and total comprehensive  AEIRIEE R 2 EEE
loss for the period Fke - - - (272,868) (272,868) (234,042) (506910)

At30June 2024 (unaudited) ~ MZEZME
~E=1H
(REER) 632610 - 383 (559,620) 76273 111,101 187,374
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Condensed Consolidated Statement of

Cash Flows

Fﬁﬂﬂn A&ﬂiﬁiumsa%%

For the sixmonths ended 30 June 2025 HZE_-—ZE-_HE,NA=+HIEEA

Six months ended 30 June

BEAA=1THILAEA

2025 2024
SR —EF
HK$’000 HK$'000
BT T BT T
(unaudited) (unaudited)
(RIBER) (REEEZ)
NET CASH FROM OPERATING ACTIVITIES REXBFMBEESFEE 80 13177
INVESTING ACTIVITIES REEE
Interest received 2 U F 8 182 —
Acquisition of property, plant and equipment WHEEYIZE ~ B=E MR (230) -
NET CASH USED IN INVESTING ACTIVITIES RETEFMARESFE (48) -
FINANCING ACTIVITIES MEEH
Repayment of bank borrowing EERITEE (38,264) (10,264)
Repayment of other loans BEEHEMER (38,282) -
Proceeds from issue of shares upon rights issue, HAR B BT RR (0 FT 1S 5RI8
net of issue costs HIBR B 1T R A 70,628 -
Interest paid SRS (10,041) (23,512)
Advance from non-controlling interest FEFE AR M 2R B K 23,716 8,232
Advance from other loans HihE R = 11,711
Principal elements of lease rental paid ENHERENAESHD (112) -
Interest elements of lease rental paid ENEEReNF XY (20) -
NET CASH FROM/(USED IN) FINANCING BMEEHHE (A BSFHE
ACTIVITIES 7,625 (13,833)
NET INCREASE/(DECREASE) IN CASH AND ReERBEESEEY
CASH EQUIVALENTS i ORd) B 7,657 (656)
CASH AND CASH EQUIVALENTSAT1JANUARY R—A—HBZREREEEEY 628 1,670
CASH AND CASH EQUIVALENTS AT 30 JUNE RAB=THZRERBELEEY
Represented by bank balances and cash BIRTEEFELRE S 8,285 1,014

18 FAR EAST HOLDINGS INTERNATIONAL LIMITED ZEFRZRBIFRER A A



Notes to the Condensed Consolidated

Financial Statements

I BRAR S B 5 SRR b 5E

For the sixmonths ended 30 June 2025 HZE_-—Z-_HE,NA=+HIENEA

1.

BASIS OF PREPARATION

The condensed consolidated financial statements have been prepared
in accordance with Hong Kong Accounting Standard 34 (“HKAS
34’) Interim Financial Reporting issued by the Hong Kong Institute of
Certified Public Accountants ("HKICPA") as well as with the applicable
disclosure requirements of Appendix 16 to the Rules Governing the
Listing of Securities on The Stock Exchange of Hong Kong Limited (the
"Listing Rules”).

The financial information relating to the year ended 31 December
2024 that is included in this report as comparative information does
not constitute the Company’s statutory annual consolidated financial
statements for that year but is derived from those financial statements.
Further information relating to these statutory financial statements
required to be disclosed in accordance with section 436 of the

Companies Ordinance is as follows:

The Company has delivered the financial statements for the year ended
31 December 2024 to the Registrar of Companies as required by section
662(3) of, and Part 3 of Schedule 6 to the Companies Ordinance.

The Company’s auditor has reported on those financial statements.
The auditor's report was unqualified; did not include a reference to any
matters to which the auditor drew attention by way of emphasis without
qualifying its report; and did not contain a statement under sections

406(2), 407(2) or (3) of the Companies Ordinance.

INTERIM REPORT 2025 whHisRs&
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Notes to the Condensed Consolidated
Financial Statements

I BRAR S B I5 SRR b 5E

For the sixmonths ended 30 June 2025 HZE_-—ZE-_HE,NA=+HIEEA

1.

20

BASIS OF PREPARATION (Continued)

(i)

FAR EAST HOLDINGS INTERNATIONAL LIMITED &A%

Going concern assumption

As at 30 June 2025, the Group has net current liabilities of
HK$632,994,000 which mainly included (i) a bank borrowing with
the demand clause of HK$351,760,000; and (ii) the loan from a
non-controlling interest of HK$152,700,000 that will be matured
on 30 April 2026.

Taking into account the adverse impact of the net current
liabilities of the Group, the directors of the Company had prepared
a cash flow forecast covering a period of 12 months from the
date of approval of these consolidated financial statements
("Forecast’). The assumptions are taking into consideration of its
subsequent development since the end of the reporting period.
The following measures have considered the Group's historical
operating performance in the preparation of the Forecast and
included certain actions taken by the Group’s for the purposes of
improving its operating cash flows and financial position:

(@)  The Group is negotiating with the non-controlling interest
to extend the loan of HK$152,700,000 upon mature on 30
April 2026;

(b)  The Group will dispose of certain of its held-for-trading

investments;

(©)  The Group will reassess its marketing strategy in order to
decrease the vacancies rate of its investment properties in
the near future; and

(d)  The Group will consider to dispose of certain of its
investment properties to strengthen the liquidity position
of the Group, if necessary. Taking into account the Forecast
and assuming the successful implementation of the above
measures, the Directors considered the Group would be
able to finance its operations and to meet its financial
obligations as and when they fall due at least for the next
twelve months from the end of the reporting period.
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Notes to the Condensed Consolidated

Financial Statements

i BRAR S B 5 SRR b 5E

For the sixmonths ended 30 June 2025 HZE_-—Z-_HE,NA=+HIENEA

2.

PRINCIPAL ACCOUNTING POLICIES

The condensed consolidated financial statements have been prepared
on the historical cost basis, except for investment properties and certain

financial instruments, which are measured at fair values, as appropriate.

The accounting policies and methods of computation used in the
condensed consolidated financial statements for the six months ended
30 June 2025 are the same as those followed in the preparation of the
Group’s annual financial statements for the year ended 31 December
2024.

In the current interim period, the Group has adopted all the amended
Hong Kong Financial Reporting Standards (the “"HKFRSs") issued by the
HKICPA that are relevant to its operations and effective for its accounting
year beginning on 1 January 2025. The HKFRSs comprise Hong Kong
Financial Reporting Standards, Hong Kong Accounting Standards and
Interpretations. The adoption of these new and revised HKFRSs did not
have any significant effect on the unaudited condensed consolidated

financial statements of the Group.
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Notes to the Condensed Consolidated
Financial Statements

I BRAR S B I5 SRR b 5E

For the sixmonths ended 30 June 2025 HZE_-—ZE-_HE,NA=+HIEEA

3. SEGMENT INFORMATION 3. DHEHR
The Group determines its operating segments based on the reports AEBIZEFEERRE ((BEEEER
reviewed by the chief operating decision-maker (‘CODM") that are used KE]) FENWREMEL AR 2 mEE
to make strategic decisions. EELENEL o
The Group has two reportable segments. The segments are managed AEEBEBEMERREDE - BRFE
separately as each business offers different products and services and BiRMTRERRRT - T EHE
requires different business strategies. The following summary describes MAFNER BtEoHB2EBIIET
the operations in each of the Group's reportable segments: BT A TAASBE S REDS

PR

Property investment —  property investment YR E — MERE
Securities investment —  short-term securities investment BHEE — HHEAFKE
Inter-segment transactions are priced with reference to prices charged DHERHGZEBER DB ERBEUTER
to external parties for similar order. Certain revenue and expenses are INEBATWE 2 BISETE - HREHD UK
not allocated to the operating segments as they are not included in mRAZW R ABREEERKET
the measure of the segments’ profit/loss that is used by the CODM for HOBRERERZ2EEN, BB
assessment of segment performance. 2 RTESEELEDEL -
The unallocated other operating income mainly represents the interest RO EAMAL B W EEZRFBWA R
income and government subsidy. The unallocated expenses mainly B MADRASEEHRBINE
represent the head office expenses including directors’ emoluments, ERY (REZEEHFMW - EEKAE %
employee costs, legal and professional fees. EREEER) o
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Notes to the Condensed Consolidated

Financial Statements

i BRAR S B 5 SRR b 5E

For the six months ended 30 June 2025 HZE_—_ZE_FAFENA=1+HIE~EA

3.

The following is an analysis of the Group's revenue and results by
operating and reportable segment:

SEGMENT INFORMATION (Continued)
(a) Segment revenues and results

For the six months ended 30 June 2025

3. ZHREFR (&)

(a)

DEmERRE
TR/ASEREERARED
ME D2 WERFRE 2D -

BE-Z-_HFAX<A=1THLARX
@A

Property Securities

investment investment Total

MERE EBERE wE

HK$’000 HK$’000 HK$’000

BT T BT T BT T

(unaudited) (unaudited) (unaudited)

(REEER) (REEER) (REER)

Segment and external revenue & ZP K HhEB Uk 5,515 - 5,515
Segment results D EEE (4,809) (180) (4,989)

Other operating income Eofh a8 & W as 183
Unallocated expenses KO ZFX (13,066)
Loss before income tax BRFTIS BT E 18 (17,872)
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Notes to the Condensed Consolidated
Financial Statements

I BRAR S B I5 SRR b 5E

For the sixmonths ended 30 June 2025 HZE_-—ZE-_HE,NA=+HIEEA

c L

SEGMENT INFORMATION (Continued)
(a) Segment revenues and results (Continued)

For the six months ended 30 June 2024

3. 7EEHRGE)
(a) DKM ERELE (&)
BE-Z_-_MFEASA=1THIER

1& B
Property Securities

investment investment Total

LE 258} BHIRE #aza

HK$'000 HK$'000 HK$'000

BET T BT BT T

(unaudited) (unaudited) (unaudited)

(CRisEZ) (Rg&ER) CRig =)

Segment and external revenue D ER R S EB UK 2 6,746 - 6,746
Segment results DEEE (491,568) (2,340) (493,908)

Other operating income Eofh 48 & W as 15
Unallocated expenses ROz FAZ (13,017)
Loss before income tax BRET1S B AT B 18 (506,910)
Segment results represent the loss from each segment net of DEEEIEE D MBEE - Nk
rental operating costs and administrative expenses directly THEREMRARARE DA E

attributable to each segment without allocation of other operating
income and corporate expenses. Unallocated items comprise
corporate expenses which are not directly attributable to a
particular reportable segment. This is the measure reported to the
CODM for the purposes of resource allocation and performance
assessment. Segment result of securities investment segment
includes fair value gain or loss on held-for-trading investments
and administrative expenses directly attributable to the securities

investment segment.

FAR EAST HOLDINGS INTERNATIONAL LIMITED &A%
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Notes to the Condensed Consolidated
Financial Statements

i BRAR S B 5 SRR b 5E

For the sixmonths ended 30 June 2025 HZE_-—Z-_HE,NA=+HIENEA

4. OTHERLOSSES, NET 4, HMEEFEH

Six months ended 30 June

HEXNA=THILAEAR

2025 2024
“E-RF 12 5
HK$’000 HKS$'000
BT T BT T
(unaudited) (unaudited)
(REEZR) (RisEZ)
Fair value loss on investment properties HEMEZ ATHEEE - (485,200)
Unrealised fair value loss on held-for-trading ~ #H{EE &R E 2 K &R
investments NEEEBRE (180) (2,340)
(180) (487,540)
5. FINANCE COSTS 5. BABAA
Six months ended 30 June
BEXNA=1TAHLXEAR
2025 2024
—E-REF —E N4
HK$’000 HKS$'000
BT T BT T
(unaudited) (unaudited)
(REEER) (REgEz)
Interest on bank borrowing RITIEERE 9,298 12,199
Interest on loan from a non-controlling interest 38 B — & JEIE I iE 25 2 B A B 10,581 8,721
Interest on other loans HuEHRFE 743 2,591
20,622 23,511
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Notes to the Condensed Consolidated

Financial Statements

I BRAR S B I5 SRR b 5E

For the sixmonths ended 30 June 2025 HZE_-—ZE-_HE,NA=+HIEEA

6. INCOME TAX EXPENSE

6.

FrEBiR

Six months ended 30 June

HEXNA=THILAEAR

2025 2024
el TS —TEF
HK$’000 HK$'000
BT T BT T
(unaudited) (unaudited)

(REER) (REFEZ)

Current tax: BVHARE 1A -
— Hong Kong Profits Tax — BARNE 37 -
Total income tax expense Fristif sz 258 37 -

Hong Kong Profits Tax was calculated at 16.5% of the estimated

assessable profits for both periods.

The Group is subject to Hong Kong Profits Tax under the two-tiered
profits tax rates regime. For the six months ended 30 June 2025 and
2024, the first HKS2 million of profits of qualifying corporations will be
taxed at 8.25%, and profits above HKS2 million will be taxed at 16.5%.
The profits of group entities in Hong Kong not qualifying for the two-
tiered profits tax rates regime will continue to be taxed at a flat rate of

16.5% (2024: 16.5%).

E BB TR 15 (8 2R a0 il 5 FE AR
BRI 165%5TF -

REFEH MRS NEBBEMRRES
FEHR HE-_ZT-_AFRER_T_NF
NAZTHLEREAR  6aEREETE
& 2,000,000 7T 4 F B B K & 8.25% + 1B
#8785 5 2,000,000 7T v 1 B9 B 2 2 16.5% ©
TREMNESHMAGERNETEERE
BE AR A A B 12 16.5% (Z T — PO 4F
16.5%) B & — T R BANTLIA o
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For the six months ended 30 June 2025 HZE—ZE—-RHHESA=+HI~EAH
7. LOSS FOR THE PERIOD 7. XAHEER

Six months ended 30 June

BEANA=tHLAMEAR

2025 2024
—E_REF ZEZUEF
HK$’000 HKS$'000
BT T BT T
(unaudited) (unaudited)

(REER) (REE&EZ)

Loss for the period has been arrived at after REEBEC R TIEIER -

charging:
Depreciation of charge THE
— Property, plant and equipment — W% BEREE - 197
— Right-of-use assets — ERAEEE 178 -
Directors' remuneration and other staff costs 2 S %7 B }2 H 4th & TR A 951 983
Legal and professional fee EREREEER 28 34
8. DIVIDEND 8. KE
No dividends was paid, declared or proposed during the Period. The NAREARE - M EIR T - 5k sk %R A%
Directors have determined that no dividend will be paid in respect of the B BEEHRTEB Tt ABER IR 2

Period (2024: Nil). (ZZF-OF : &) o
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For the sixmonths ended 30 June 2025 HZE_-—ZE-_HE,NA=+HIEEA

9. LOSS PER SHARE 9.

The calculation of basic loss per share attributable to the owners of the

Company is based on the following data:

BRER

AREERANBEERERNERIZT

JIBEAE

Six months ended 30 June

BEAA=tRILEAEA

2025 2024
—E-RE —E-pgF
HK$'000 HKS$'000
BT T BT T
(unaudited) (unaudited)
(REEX) CRig=%)
Loss for the period attributable to FERAREEAEAZ
owners of the Company N HA R RS 18 (15,302) (272,868)
2025 2024
—E_REF —E-HF
Number of Number of
shares shares
R E 8B
(Restated)
(&E5)
Weighted average number of ordinary RN EEREE 2 E@K
shares for the purposes of loss per share hnE & 277,956,958 121,411,621
2025 2024
—E-REF —E-pF
HK Cents HK Cents
AL (L
(Restated)
(geE5)
Basic loss per share FREAREE (5.51) (224.75)
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For the sixmonths ended 30 June 2025 HZE_-—Z-_HE,NA=+HIENEA

9.

10.

LOSS PER SHARE (Continued)

The weighted average number of ordinary shares for the purpose of
basic loss per share has been adjusted for the share consolidation and
rights issue which took place on 17 December 2024 and 5 February
2025, respectively as if the share consolidation and rights issue occurred
1 January 2024).

Bonus elements arising from the rights issue completed on 5 February

at the beginning of the earliest period presented (i.e.

2025 at the price lower than market value has been adjusted on the
determination of weighted average number of shares. The weighted
average number of shares for the period ended 30 June 2024 has been

restated accordingly.

Diluted loss per share equals to basic loss per share, as there was no
potential dilutive ordinary shares issued for the six months ended 30
June 2025 and 2024.

MOVEMENTS IN PROPERTY, PLANT AND
EQUIPMENT AND INVESTMENT PROPERTIES

During the Period, the Group has purchased items of property, plant
and equipment of approximately HK$159,000 (2024: Nil). There were no
additions or disposals of investment properties during the Period (2024:
Nil).

The fair value of the Group’s investment properties at 30 June 2025
was determined by the Directors based on the market approach. The
fair value of the Group's investment properties as at 31 December 2024
has been arrived at on the basis of a valuation on the market approach
carried out as at that date by Messrs. Roma Appraisals Limited (‘/Roma”),
an independent qualified professional surveyor not connected to the
Group. Roma is a member of the Hong Kong Institute of Surveyors who
has appropriate qualifications and recent experience in the valuation of
similar properties in the relevant locations.

The market approach uses prices and other relevant information
generated by market transactions involving comparable properties. No
change in fair value loss of investment properties has been recognised in
profit or loss for the Period (2024: HK$485,200,000).

The Group's investment properties are classified as Level 3 in the fair
value hierarchy as at 30 June 2025 and 31 December 2024.

10.

INTERIM REPORT 2025 whHisRs&

ZTHRESE (&)
i SR EARE RN T RR R TR
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“E-RFZ HﬁELﬁE’]HxTV\@?&
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EEEEUE@F’?(EH_’E_EE*H*E)
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For the sixmonths ended 30 June 2025 HZE_-—ZE-_HE,NA=+HIEEA

11.

HELD-FOR-TRADING INVESTMENTS

1. BEEE2KRE

30June 31 December
2025 2024
—E-RE — TP
AA=tH +—HA=+—8
HK$’000 HK$'000
BT BT T
(unaudited) (audited)
(REER) (&)
Listed equity securities: FTRARE S
Hong Kong BE 840 1,020

The fair value of held-for-trading investments have been determined by
reference to the quoted market prices available on the Stock Exchange.

12. RENTAL AND OTHER RECEIVABLES

The Group does not have any credit period to the tenants (31 December

BZTHREET °

12.

FIFEEREZAFEES2EMI M

FE W AR & % H fth FE YRR IR
AEBEL G TR EAEESH(CF

2024 Nil). ZWE+ZA=+—RH: ) -
30 June 31 December
2025 2024
—ZE-HEF —ZEMF
~A=+H +=-A=+—H
HK$'000 HKS'000
BT T FEEEF T
(unaudited) (audited)
(REER) (BEZz)
Rental receivables U & 94 224
Prepayments, deposits and other receivables  FE{ZUIA ~ & & H Ath B U 5178 2,002 792
2,096 1,016
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For the sixmonths ended 30 June 2025 HZE_-—Z-_HE,NA=+HIENEA

12. RENTAL AND OTHER RECEIVABLES (Continued) 12, EWHES R H i EWFEGE (&)
The aging analysis of rental receivables, based on invoice date, were as REZAHFERIES 2RE ST
follows: 15

30 June 31 December

2025 2024

—E-RE —EpUF

~AA=+H +=ZA=+—H

HK$'000 HK$'000

BT T BT T

(unaudited) (audited)

(REFEX) (&&EZ)

1to 30 days 1T£230H - -

31 to 60 days 31260 H - 31

61 to 90 days 61 %290 H - 64

91 to 180 days 912180 H - 129

Over 180 days #3180 A 94 -

94 224

13. OTHER PAYABLES 13. HEARE

30 June 31 December

2025 2024

—ECHF —T-mEF

ARA=tH +tZ-A=+—H

HK$'000 HK$'000

BT T BT

(unaudited) (audited)

(REFEX) (fe&EZ)

Rental deposits received BlHeEe 4,608 4,070

Other payables and accruals H b e B KB E A 1,868 2,471
Interest payable on loan from a FEEREREE R R

non-controlling interest and other loans EMERZEMNFE 48,427 39,566

54,903 46,107

14. LOAN FROM A NON-CONTROLLING INTEREST 14. FEREBZER
As at 30 June 2025, the Group has an unsecured loan from a non- RZEZRAFANA=+H &&E
controlling interest of HK$152,700,000 (31 December 2024: 152,700,000) EZIERBEIBEERERBE
bears interest at a fixed rate of 10% per annum and is matured on 30 152,700,000 L (ZE-WFE+ - =+—
April 2026. B @ A#152,700,0007C) @ & EEFFI=R

10%EFE  WRZEZ"FMNA=1TH
FIHf -
15. OTHER LOANS 15. HibEXK

As at 30 June 2025, the Group has aggregate unsecured loans of
HK$13,103,000 (31 December 2024: HK$51,385,000) bearing interest at a
fixed rate of 15% per annum and will be matured on 9 July 2026.

R-_EBE-_RFEANBE=+HB AEEZ
I E A £75#13,103000T (=&
—MME+=A=+—H : 5% 51,385000
7o) R B FE E MR 15% 5 8 TR =
TE_RF+LANHEIH-
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For the sixmonths ended 30 June 2025 HZE_-—ZE-_HE,NA=+HIEEA

16. BANK BORROWING

16. RITIEE

30June 31 December
2025 2024
—E-RHE — TP
AA=+H +Z-H=+—H
HK$’000 HK$'000
BT T BT T
(unaudited) (audited)
(REER) (&%)
Current RE
Bank borrowing (Note) wITIEE (Fsh) 351,760 390,024

Note: The bank borrowing is secured by an investment property of the Group
amounted to HK$680,000,000 (31 December 2024: HK$680,000,000) with
interest charged at Hong Kong Interbank Offered Rate (HIBOR) plus 1.4%
per annum. It is classified as current liability as the related loan agreement

contains a clause that provides the lender with an unconditional right

to demand repayment at any time at its own discretion. None of the

portion of the bank loan due for repayment after one year which contain a

repayment on demand clause (and therefore classified as current liability)

is expected to be settled within one year.

B E 4R 17 12 B LA 4 38 5 5 5 680,000,000 7T

(ZEZWF+ZA=+—8 B
680,000,000 7T) HY 7K & B 4% & W) S VE1E
R WIEEBRITRAZERBIMN14%2
FRIT B -HREEERBEHEIE
S T B 5 AR BE R R B ok
%'/T)\ W EAMRITIEESEARDE
B BER-—FRIBEETH AR
gx@m X (EEmDEAEREER)
ZIRTTERERAR —FRNLEN -

Ignoring the effect of any repayment on demand clause and based on the TmEAIRERKEEERIOTZE LR
scheduled repayment date in the loan agreement, bank borrowing was EEZMERESTETERa8 8T
scheduled to repay as follows: e Tt aEs
30June 31 December
2025 2024
—EC-FHE —TF
AB=+H +TZA=+—H
HK$'000 HK$'000
BT T BT T
(unaudited) (audited)
(REER) (&&F:%)
On demand or within one year BRERSK—FR 20,528 20,528
More than one year but not exceeding two years LR —FETBBRF 20,528 20,528
More than two years but not exceeding five years ENGEEERS RS 61,583 61,583
After five years AF LA 249,121 287,385
351,760 390,024
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For the sixmonths ended 30 June 2025 HZE_-—Z-_HE,NA=+HIENEA

17. SHARE CAPITAL 17. RAX
Number of Share
shares capital
R EE [} &N
HK$'000
BET T
Issued and fully paid: BEITREE
At 1 January 2023, 31 December 2023 \_;:—i A—8-
and 1 January 2024 (audited) —E-=F+=ZA=+—H
EZZ_mE—H—R(KEZ) 1,089,118,593 632,610
Less: share consolidation (Note 1) R E o (BEEET) (980,206,734) -
At 31 December 2024 (audited) RZZEZWNF+ZA=+—HE&E%)

and 1 January 2025 (audited) F—ZE-RF—A—B8 (EEZ) 108,911,859 632,610
Add: issuance of share upon rights issue A = {EAXEF 32 1T AL 1) (B 5E2)

(Note 2) 217,823,718 72,753
At 30 June 2025 (unaudited) RZBZRAFNA=THCREER) 326,735,577 705,363
Note 1:  Pursuant to an ordinary resolution passed at the extraordinary M1 BEBEARIRZ-ZZ_MNF+=A

general meeting of the Company held on 13 December 2024, the +: HEITZBRRFNAE LBiR
share consolidation of every 10 ordinary shares of HK$0.01 each in TRRAZER  BARARBERAE
the existing share capital of the Company were consolidated into ‘:F‘ OREREBEEE0I T T
one consolidated share of HK$0.1 each (the “Consolidated Share”) BRAEFAEARBIIRGRAF —R%
in the existing share capital of the Company became effective on 17 FREES®I TzAMERD (&
December 2024 (the “Share Consolidation”). BER®B]) 2RO EHR T ZNF
+ZAt+tBERTRBEH]) -
As a result of the Share Consolidation, as at 31 December 2024, the BREODEH  RZE-_NF+=
issued Consolidated Share of the Company was HK$632,610,000 AR=+—HB XRQRzZEB%TA
comprising 108,911,859 issued shares. BB 19 578 ¥ 632,610,000 7T * B 3E
108,911,859 & B B 1TAR 15 ©
Note 2:  On 15 January 2025, the Company completed a rights issue at a price M2 RZTE-_AF—A+HHB  AAH

of HKS$0.334 per rights share on the basis of two (2) rights share for
every one (1) consolidated share held by the qualifying shareholders on
the record date (i.e. 30 December 2024) (the "Rights Issue”) by issuing
up to 217,823,718 rights shares. As all the conditions with respect to
the Rights Issue as set out in the prospectus have been fulfilled, the
Rights Issue became unconditional on 2 February 2025.

INTERIM REPORT 2025 whHisRs&

RRRSEHEI S —mE+ =
A=Z+B)6ERBRESHE—O)
f& & B RR 10 7 3/ () IR B AR AR 10 2
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For the sixmonths ended 30 June 2025 HZE_-—ZE-_HE,NA=+HIEEA

18. FAIR VALUE MEASUREMENT OF FINANCIAL 18. TR T AQAFEFE
INSTRUMENTS
Some of the Group's financial instruments are measured at fair value at AEEHHeR T ARSRERREZA
the end of each reporting period. The following table gives information FEFE - TRIEERBAREATER
about how the fair values of these financial instruments are determined Er 8 A BURH A BUAIEE (A E %
(in particular, the valuation techniques and inputs used), as well as the ZeRMITEZRATEENEMFERAN
level of fair value hierarchy into which the fair value measurements are HERTEREASE)  RATESS
categorised (levels 1 to 3) based on the degree to which the inputs to Fré&Eln 2z A FELABIKF(E—E=H)
the fair value measurements are observable. B R} e
Level 1 fair value measurements are those derived from quoted . F—RAFEFENARREE
prices (unadjusted) in active market for identical assets or liabilities; NEERNERMSZWME CREHA
)G
Level 2 fair value measurements are those derived from inputs . F_MAFEFEDRE —RE
other than quoted prices included within Level 1 that are ABWMEN BEEXBETE
observable for the asset or liability, either directly (i.e. as prices) or B (BIER) sME (BEBITE)
indirectly (i.e. derived from prices); and BREABBSEL &
Level 3 fair value measurements are those derived from valuation . F-RRAFEFTENEBITAL
techniques that include inputs for the asset or liability that are not FEUNAEBR 2 MSHIBERERK
based on observable market data (unobservable inputs). BEXBBEZEOASE (TER

ZBABR) 2 HERMEH

Fair value Fair value
as at as at
30 June 31 December
2025 2024
R=ZB-HF RKZT_NF Valuation
AA=+H +Z-A=+—H Fairvalue techniques
ZRF¥E ZAF{E hierarchy and key inputs
Financial assets HK$’000 HK$'000 R ERMTR
cREE BET T BETT ATESKRN TEHAEE
Listed equity securities in RERRERE BBARR 840 1,020 Level 1 Quoted prices in
Hong Kong classified as KD ERRE E—H® an active market
held-for-trading BEIREZER BTG 2 (B
investments in the EIBRAES
condensed consolidated
statement of financial
position
There were no transfers between Level 1,2 and 3 in the current and prior RAHEERBEHERAE & F24&
periods. EAZE = M v e o
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For the sixmonths ended 30 June 2025 HZE_-—Z-_HE,NA=+HIENEA

18.

19.

FAIR VALUE MEASUREMENT OF FINANCIAL
INSTRUMENTS (Continued)

The Directors consider that the carrying amounts of financial assets
and financial liabilities recorded at amortised cost in the condensed

consolidated financial statements approximate their fair values.

The Group is exposed to equity price risk through its investment in listed
equity securities classified as held-for-trading investments. During the
Period, the decline of share prices in the Hong Kong stock market has

resulted in unrealised loss recognised in profit or loss.

RELATED PARTY TRANSACTIONS

Other than those disclosed elsewhere in these condensed consolidated
financial statements, the Group had the following related party
transactions during the Period:

(@) Compensation of key management personnel

The remuneration of Directors and key management of the Group
are as follows:

18. TR I AN FEE (H)
EERA AEBEAHBHRE RSN
RAETRE ¢ REERSREESE
EEEEAFERE -
AEEEY FHRAZEZRE (HE
BEEEERE) MEERABHRER -
RAHERR - BB T 2 AR E TR - 8
PR ASBEER -

19. BEAFXRS

Bz 5 AR A M IS R B R0 TR

BES  ARERABRETIEES
%5

(a) TEEBAESZME

TERERAGEEERETEE

BABZME

Six months ended 30 June

BEAA=tTHILLAMEA

2025 2024

—E_RF —EZOF

HK$'000 HKS$'000

BET T BT

(unaudited) (unaudited)

(REEFER) (REEZ)
Short-term benefits AR A 654
Retirement benefits costs BRI FI AR 11
665

The remunerations of Directors are determined by the
Remuneration Committee of the Company having regard to the
performance of the individuals and market trends.

ARRFHEZEERBEEFZE

ARBENZBEEEREZHM -
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For the sixmonths ended 30 June 2025 HZE_-—ZE-_HE,NA=+HIEEA

19. RELATED PARTY TRANSACTIONS (Continued) 19.

(b) Save as disclosed elsewhere on the consolidated financial
statements, the Group entered into the following material related

party transactions. These transactions are made of terms mutually

BEFRS (&)

(b) HBEREMIEHmMER LML 5 FTiFeE
EFON REBETATEKNBZE
FRG -ZERGIIRIEZHE

agreed by the related parties. EATHEBWBE 2 GERET L
2025 2024
—EC-RHE —ET-pEF
Related party relationship Nature of transaction HK$’000 HKS$'000
BEALER XEMHE BT T BT T
Company with common executive director Rental income
BEEHRAMITEEZA GEE AN - 180

During the period ended 30 June 2024, a director of the tenant,
which is a wholly owned subsidiary of a company with its ordinary
shares listed on the Stock Exchange, namely Baijin Life Science
Holdings Limited (formerly known as Affluent Partners Holdings
Limited), was also an executive director of the Company.

20. REVIEW OF INTERIM ACCOUNTS

The condensed consolidated interim financial statements are unaudited
but have been reviewed by the audit committee of the Company.

HE-_Z-_MFA=1+AHLH
M-BE(B—ME LHxEEﬁ%;&ﬁﬁ
ETHRR (BME&Eam B 2R

ERAF (AHEEERERA

AR ENBRAR)MEETA
RABHITES °

FHIRRE 2 F
It % BB 47 & h BRI EA

BRE T REE
% BEMAATNBREEEE

f o
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