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Corporate Information
REEH

BOARD OF DIRECTORS
Executive Directors

Mr. Ning Qifeng (Chairman)
Mr. Liu Yingwu

Non-executive Directors

Mr. Han Xu
Mr. Zhang Chunyuan

(appointed with effect from 1 January 2025)
Mr. Zhang Lin

(resigned with effect from 1 January 2025)

Independent Non-executive Directors

Dr. Chen Yan
Mr. He Zhiping
Dr. Teng Bing Sheng

AUDIT COMMITTEE

Dr. Chen Yan (Chairperson)
Mr. He Zhiping
Dr. Teng Bing Sheng

REMUNERATION COMMITTEE

Dr. Teng Bing Sheng (Chairperson)
Dr. Chen Yan
Mr. He Zhiping

NOMINATION COMMITTEE
Mr. Ning Qifeng (Chairperson)

Dr. Chen Yan
Dr. Teng Bing Sheng

COMPANY SECRETARY

Ms. Hui Wai Man, Shirley
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Corporate Information (Continued)
K[ATER (48)
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Management Discussion and Analysis
BEENmRI

BUSINESS REVIEW

During the six months ended 30 June 2025 (the
“Period”), the principal businesses of Wanda Hotel
Development Company Limited (the “Company”) and its
subsidiaries (the “Group”) are divided into the following
four business segments:—

Hotel operation and
management services
2. Hotel design and construction
management services
Property business 3. Investment property leasing
4. Trading and leasing of
overseas properties

Hotel business 1.

HOTEL BUSINESS

During the Period, the Group’s hotel businesses were
operated by Wanda Hotel Management (Hong Kong)
Co., Ltd. (“Wanda Hotel Management” together with
its subsidiaries “Wanda Hotel Management Group”).
Wanda Hotel Management Group is a leading hotel
services provider in the People’s Republic of China (the
“PRC") and is principally engaged in the business of
hotel management and operation, hotel design, hotel
construction management and related consultancy and
other ancillary business, with comprehensive capabilities
in hotel management and operation.

Hotel Operation and Management Services

During the Period, the hotels managed by the Group were
operated under three models, namely:

1. Leased-and-operated hotels;
2. Managed hotels; and
3. Franchised hotels.

The Group expanded the hotel network under the Group’s
management from 204 hotels with over 40,200 rooms
as of 31 December 2024 to 222 hotels with over 42,500
rooms as of 30 June 2025. As of 30 June 2025, an
additional 406 hotels were contracted to be managed by
the Group but were still under development and have not
commenced operation yet.

4 Wanda Hotel Development Company Limited
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Our hotel brands

Management Discussion and Analysis (Continued)
BEEDNmRAN ()

FAIBYEE mhE

The Group adopts a multi-brand strategy which is AEERBLZRERBEUBEAS B
designed to target segments of customers with distinctive SFHERNARE LR U TIIR
preferences and needs. Set forth below are the major AEEEMEENEEEERE (58
brands of hotels under which the Group currently A& D)

manages by category:

. Full-service hotel brands — Wanda Reign, Wanda D 2RFBBERE-BERE B
Vista, Wanda Realm, Wanda Jin, Wanda Yi and ENE - BERE - BERE B

Wanda Amber

EEERREZR

o Limited-service hotel brands — Wanda Moments, . ERBRHEERE -—BEEE
Wanda Yue and Wanda Encore BEREAREZRIR

Hotel Brands
BE o hE

Wanda Reign

BiEmE

Wanda Vista

BENE

Wanda Realm

BiEs

it

Wanda Jin

BiERE

Service Features

RFHeE

An ultra-luxury hotel brand for celebrities and social elites that delivers
ultimate personalized services and transcends every expectation.
AHEEBRRMBEAN L BREBEDRKBNEMCREOMRS » WITEBEIE
FESER M E TS Mg o

A luxury hotel brand for distinguished guests who appreciate extraordinary
services in oriental elegance that seamlessly blends with local culture.
AFHREEENEEER REMSR A HBREMRBNEHRE
TS EHERERZ N RERS @ -

A premium hotel brand built upon quality service of superb international
standards for business and leisure travelers.

REBRTRABERESZ  RELEER - SREFENRARECRE I
FUZOAERREN S %2 RFEE @S

A premium and selected service hotel brand built upon boutique design and
quality service offering a balanced life experience for business and leisure
travelers.

REBRTRABERESZ  REBERITFEREIRT  LWEETE
AR BT ERENS GG ERE RS-
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Management Discussion and Analysis (Continued)
BEENmRAN (B)

Hotel Brands Service Features
B b RFFSE
Wanda Yi . A premium high-end lifestyle hotel brand offering distinctive design,

imaginative and livable space to travelers pursuing exquisiteness and
surprises in life.

BEmEE . RRBLEE BREES BRERNRFRERXFERAR ZE7ME
%ﬁ’ﬂEm£MEﬁ$£ETEfmﬁo

Wanda Amber . A high-end customized hotel brand creating a warm, comfortable and
wonderful atmosphere for business and leisure travelers.

BEZR J REHBHT - KEERNREREROEE - WA SNESHE TS G
b o

Wanda Moments ° A high-end midscale hotel brand dedicating to offer quality design and
select services for the ultimate comfort of business travelers.

BEx= . RO ABARK - EREZLEE - BRIAABBNE RSB RHIEE
ARFEH RS iH R 5B S AR o

Wanda Yue L A midscale hotel brand offering attentive services to business travelers who
are willing to experience new trends.

BiEIRE . AR BERBRITDANERE M B ERM ORI P IRE/E RAE -

Wanda Encore ° A high-end midscale hotel brand featuring a consistent, safe and cosy
experience for business and leisure travelers.

BEZR . AREBET - AEERNREREHEARUN—NZE R0 RENF SIS
B IE G hE o
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Management Discussion and Analysis (Continued)
BEEDNmRAN ()

The following table sets forth a breakdown by hotel brands TREFIBE_ZHFA=1+H>
and operational model of hotels in operation managed by RS MR ER A TR ERIER

the Group as at 30 June 2025: KSR HEERA
Operational Model
RN
Leased-and-
Operated Managed Franchised Number of
Hotels Hotels Hotels  Hotel Room
HEH
REAE EEBE [HHAEEEE EEHHE
('000)
(F/)
Hotel Brands TBIE kg
Wanda Reign BiERE - 3 = 0.7
Wanda Vista BiENE = 22 2 6.3
Wanda Realm BiERE = 45 2 13.1
Wanda Jin BiERE - 20 3 5.8
Wanda Vi BERE 1 11 = 29
Wanda Moments BiEEE 3 63 = 7.4
Wanda Yue BERE - 32 2 36
Others* Hh = 12 1 2.7
Grand Total e 4 208 10 42.5
* Included Wanda Amber and Wanda Encore ¥ BIFEELIRAEERIR
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Management Discussion and Analysis (Continued)

ERENmEIN (B)

Leased and operated hotels

As of 30 June 2025, the Group had four leased-and-
operated hotels, accounting for approximately 1.8% of
our hotels in operation. Under the leased-and-operated
hotels model, the Group leases hotels from hotel owners
and manages and operates these hotels with all of the
accompanying expenses borne by the Group.

For our leased-and-operated hotels, we are responsible
for recruiting, training and supervising the hotel managers
and employees, paying for leases and costs associated
with construction and renovation of these hotels, and
purchasing all supplies and other required equipment.
Our leased-and-operated hotels are located on leased
properties and the terms of our leases typically range
from 15 to 20 years, with an initial 2 to 15-month rent-
free period. We generally pay fixed rent on a quarterly or
biannual basis for the first 3 to 5 years of the lease term,
after which we are generally subject to a pre-determined
rent increase annually. Our leases usually allow for term
extensions by mutual agreement. As of 30 June 2025,
none of our leases were expected to expire in one year.

Managed hotels

As of 30 June 2025, we had 208 managed hotels,
accounting for approximately 93.7% of all of our hotels
in operation. Under the managed hotel model, we license
our relevant brand to hotel owners, manage hotels through
the on-site hotel management team who we appoint
and we charge and collect management fees from hotel
owners.
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Management Discussion and Analysis (Continued)

For our managed hotels, we offer hotel owners the right
to use our brand name, logo, operating manuals and
procedures. These hotels are operated in accordance
with our brand standard, including converting the hotel
property such that it conforms to the standard design
and layout of the corresponding brand offering under our
supervision, being integrated into our central reservation
system and hotel management IT system, and being
included in our consumable goods procurement system.
The property owners are responsible for the costs of
developing and operating their hotels, including the costs
of renovating the hotels to meet our standards.

Franchised hotels

As of 30 June 2025, we had 10 franchised hotels,
accounting for approximately 4.5% of all of our hotels
in operation. Under the franchised hotel model, we
license our relevant brand to hotel owners similar to the
managed hotel model, but we provide training, reservation
and support services to the franchised hotels, collect
fees from franchisees and do not appoint on-site hotel
management personnel. In addition, these hotels will
operate in accordance with our brand standards under
our supervision.

For our franchised hotels, we offer hotel owners the
right to use our brand name, logo, operating manuals
and procedures, and convert the franchised hotels in
accordance with our brand standards similar to our
managed hotels. However, as opposed to appointing
hotel managers to manage the hotels on-site, we provide
training to hotel staff and offer reservation and support
services to the franchised hotels. In order to ensure that
services offered by the franchised hotels are of quality
consistent with other hotels managed by the Group, the
Group carries out periodic assessment and reports on
various aspects of the operation of the franchised hotels.
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Management Discussion and Analysis (Continued)

ERENmEIN (B)

Key performance indicators

Revenue per available room (“RevPAR”) is the non-
financial key performance indicator which the senior
management of the Company reviews frequently. It is
a key performance indicator commonly used in the
hospitality industry and is defined as the product of
average occupancy rates and average daily room rates
achieved. Occupancy rates of our hotels mainly depend
on the locations of our hotels, the product and service
offering, the effectiveness of our sales and brand
promotion efforts, our ability to effectively manage hotel
reservations, the performance of managerial staff and
other employees of our hotels, as well as our ability to
respond to competitive pressure. We set the room rates
of our hotels primarily based on the location of hotels, the
room rates charged by our competitors within the same
locality and our relative brand and product strength in the
city or city cluster.

The following table sets forth our occupancy rate, average
daily room rate and RevPAR for our hotels for the Period
and the six-month period ended 30 June 2024 by service
category:

R B AR

THAEAREWA ((FETHERRE
WA E¢@ﬂ;£&§f¥@mﬁ§?ﬁﬂ'ﬂ
FERS T ,yﬁxﬁl?aﬁﬂzm/ﬁ}g%@%ﬁ
)ﬂﬂﬁ%ﬁﬁ@%?ﬂaﬁﬁ’ SFEHAEE
*Dﬁﬁé§leﬁﬁ$ﬂ15%ﬁﬁﬁﬁkﬁ EcA
BENAEERZEERARBENMGE
ERMREHNRE HENREEET
ENBRME - BB IEA/ETETNEE
NVBEEEEBASMEME THRIIFLU
REMEHRFRFREINET - KMEE
RIFBAENUE - BFHFER—HE
WOER Y B2 1B LA e 3PS 72 9 Sl 3 T B R
NEH RN ERBENRSEBENE

Eo

NRETRPIRIE IR LR 25)BEER
FPABRBE_E_MFEA=THL
NEBARWAER - FIHEAREBRT
HEHEZEWA :

For six-month period ended

30 June
BEAB=1+HLAEBHME
2025 2024

“ETHEF “E2IAF
Occupancy rate (%) AEE(%)
All hotels FRAEEIS 50.4% 51.1%
Full-service hotels 2RBAE 48.2% 48.7%
Limited-service hotels BIRRFEE 56.0% 60.8%
Average daily room rate (RMB) THEHEE (AR
All hotels FAEEIS 428 478
Full-service hotels 2RBAE 483 534
Limited-service hotels BREBRBBEE 307 298
RevPAR (RMB) FEHETHBEEEWRA

(UN=)))

All hotels FiBEAE 216 244
Full-service hotels 2 R¥%AE 233 260
Limited-service hotels BRRFEBE 172 181
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Management Discussion and Analysis (Continued)

The following table sets forth our occupancy rate, average
daily room rate and RevPAR for our hotels during the
Period and the six-month period ended 30 June 2024 by

operational model:

HEREEEWA

EEENmEAN (&)

TREFEMBRBELEEXZIDAER
KB EBE S _MFEAA=+HL
NEBAMAEE - FHEHRERTF

For six-month period ended

30 June
BEAB=1+HLAEBHME
2025 2024

ZEZHE ZETME
Occupancy rate (%) AEZER(%)
All hotels B AL 50.4% 51.1%
Leased-and-operated hotels s r g ris 61.1% 65.0%
Managed hotels BIEAE 50.5% 51.2%
Franchised hotels K ERE 42.5% 42.7%
Average daily room rate (RMB) THESHEE (AR
All hotels B AL 428 478
Leased-and-operated hotels s r g ris 260 248
Managed hotels BIEAE 426 488
Franchised hotels K ERE 592 449
RevPAR (RMB) FHETHBEZEERA

(UN=2))

All hotels FrEAE 216 244
Leased-and-operated hotels e RS AE 159 161
Managed hotels BIRAE 215 250
Franchised hotels R EBE 252 192
During the Period, the RevPAR decreased by KA FHETHEREEWRARLEZ

approximately 11.5% to approximately RMB216, as
compared to approximately RMB244 in the corresponding
period in 2024. The decrease in RevPAR was primarily
due to a decrease in occupancy rate and the average daily

room rate.

11.5%%
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Management Discussion and Analysis (Continued)
BEENmRAN (B)

The following table sets out our occupancy rate, average TREFEMZEZERBREERZS
daily room rate and RevPAR for our hotels for 2025 and BEDMNR _ZE_HERZZZAOEYN

2024 respectively by service category on a quarterly basis: AFE-THEAERENFHEIERER
BUA :
Second Quarter First Quarter
BIEE E-FE
2025 2024 2025 2024

ZEZRE T E ZEZRE —EoE
Occupancy rate (%) AEE(%)
All hotels FrAAE 52.3% 53.0% 48.4% 49.1%
Full-service hotels 2R¥BE 49.4% 50.3% 47.0% 47.0%
Limited-service hotels BRRHEE 59.4% 63.8% 52.2% 57.7%
Average daily room rate THEEEE

(RMB) (AEH)
All hotels FrAAE 407 453 452 506
Full-service hotels 2R¥BE 455 503 512 569
Limited-service hotels BRRBEAE 309 300 304 296
RevPAR (RMB) THYAHBEZEERA
(ARH)

All hotels FrAAE 213 240 219 249
Full-service hotels 2R¥BE 225 253 241 268
Limited-service hotels BRIREERE 184 191 159 171
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Management Discussion and Analysis (Continued)
BEEDNmRAN ()

The following table sets out our occupancy rate, average
daily room rate, and RevPAR for our hotels for 2025 and
2024 respectively by operation model on a quarterly basis:

TR EMREERBEERKZS]
BIEAHNKR TE-AFER-_T_NERN
AER-FHESHEEMNTHIHEAR

BUWA :
Second Quarter First Quarter
BIFE E—FE
2025 2024 2025 2024
—EZRE “2ImE —ECRE ZEINE
Occupancy rate (%) AEE(%)
All hotels =il 52.3% 53.0% 48.4% 49.1%
Leased-and-operated hotels B REEEE 65.3% 69.6% 57.1% 60.5%
Managed hotels EEAE 52.6% 53.3% 48.3% 49.0%
Franchised hotels R iR B 39.7% 39.7% 45.3% 45.7%
Average daily room rate TYEERE
(RMB) (AE™)
All hotels bl 407 453 452 506
Leased-and-operated hotels ~ FH & R ALEEE 263 253 257 243
Managed hotels EEERE 409 464 445 514
Franchised hotels FETSERIE 462 352 706 530
RevPAR (RMB) THAHEEERA
(AE®)
All hotels PrEAE 213 240 219 249
Leased-and-operated hotels BE RS EE 172 176 146 147
Managed hotels BEEE 215 247 215 252
Franchised hotels RHFGEEE 184 140 319 243
HEEERREERAT 13
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Management Discussion and Analysis (Continued)

ERENmEIN (B)

Hotel design and construction management services

The Group’s hotel design and construction management
business targets the same client base as the hotel
management and operation business. Our hotel design
business mainly provides interior and mechanical,
electrical and plumbing design services (including interior,
furnishing, lighting, early and later stage design services,
mechanical and electrical parts design, kitchen and back-
of-house design) and charges design fees with reference
to the building area of the hotels on a per square meter
basis, depending on the type of design service rendered.
Our hotel construction management business offers
consultancy, project management services and renovation
and refurbishment to hotels managed by the Group to
ensure that the projects are completed according to the
agreed specifications in terms of cost, time and quality.
The service fees charged are based on a percentage
of the total costs of the relevant project with certain
incentives for achieving cost-savings (against budget)
targets.

Discontinued Operations of Hotel Business

The Group's hotel businesses were operated by Wanda
Hotel Management during the Period. On 17 April 2025,
the Company, elong, Inc. (the “Purchaser”) and Wanda
Hotel Management entered into a sale and purchase
agreement (the “SPA”), pursuant to which the Company
has conditionally agreed to sell, and the Purchaser has
conditionally agreed to purchase, the entire issued share
capital of Wanda Hotel Management (the “Disposal”).

Wanda Hotel Management Group was classified as a
disposal group held for sale, and the hotel business
of Wanda Hotel Management Group, including hotel
operation and management services and hotel design
and construction management services was classified
as discontinued operations since 17 April 2025. The
Disposal has not yet been completed as at the date of this
report. The details of the transaction are set out in the
Company’s announcement dated 17 April 2025 and the
circular dated 24 June 2025.

14 Wanda Hotel Development Company Limited
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Management Discussion and Analysis (Continued)

PROPERTY BUSINESS
Guilin Project, the PRC

In February 2014, the Company acquired a piece of
state-owned land in Guilin, Guangxi Zhuang Autonomous
Region, the PRC with Wanda Commercial Properties
(Hong Kong) Co. Limited (“Wanda HK”) in the form of
a joint venture, in which the Company holds 51% and
Wanda HK holds 49%. The project (“Guilin Project”) is
located in the central area of Guilin High-tech Zone, with
planned total gross floor area of approximately 330,000
sq.m., including 146,300 sg.m. of shopping mall and
177,000 sqg.m. of retail, residential and other properties
for sale.

The shopping mall Guilin High-tech Wanda Plaza (££#£
S EEEY) (“Wanda Plaza”) opened in September
2015. Wanda Plaza consists of five storeys above
ground, two storeys under ground and offered more
than 1,000 car parking spaces. Wanda Plaza has a total
gross leasable floor area of approximately 66,000 sq.m.
and a total of approximately 180 tenants. Wanda Plaza
has become a supreme landmark business centre in
Guilin with satisfactory commercial leases and operating
conditions and an occupancy rate of 100% as of 30 June
2025.

EEENmEAN (&)

(UEE S
REEMIER

R_Z—NE_B - AABHEBERE
HE (58) BRAR (BEEE) UG
ErEC7AARETEEALTEEAE
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B (MEMIER)) HEEMTSHES
VBB 1 0 AR 48 2 S AE 49 330,000
7K A E#E146,300F 5 KBB4
HI177,000F F KN EmE s FESHE
LE

EMehBERE (BEES) RZF
—EFNEREX-BEESHM ERLE
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Management Discussion and Analysis (Continued)

ERENmEIN (B)

Chicago Project, the USA

Reference is made to the announcements of the
Company dated 30 July 2020, 17 August 2020 and 25
November 2020 and the circular of the Company dated
29 September 2020, as well as the announcements of the
Company dated 12 August 2024 and 2 January 2025.

Following the default of the borrower of the deferred
amount (“Deferred Amount”) arising from the disposal
of the Company’s interest in Parcel C LLC (“Chicago
Project”), Wanda Chicago Real Estate, LLC, a subsidiary of
the Company (the “Seller”) entered into an enforcement
agreement to enforce the mortgage (“Mortgage”) on the
selected condominium units (“Condominium Units”)
of the Chicago Project. The titles and ownership of the
Condominium Units under the Mortgage were then
delivered to the Group. Upon the completion of delivery
of the Condominium Units, the Group recorded the
Condominium Units as properties held for sale.

The Condominium Units are located at The Residences
at St. Regis Chicago in Lakshore East of Chicago, with
saleable area ranging from approximately 1,000 sq. ft. to
approximately 7,000 sqg. ft. Certain Condominium Units
have been leased for rental income and the Company is
continuing to seek purchasers for the Condominium Units.

16 Wanda Hotel Development Company Limited
Interim Report 2025

EEZmaEEE

BRMAABDARB T _ZFLA
=R ZEZFFENRTLERST
FE+—RAZ+ABZAERERAT
BSA-E-SEAA—tNBZ AR
URAABHAR S ZMNENA+Z
BRZFZRGE—RAZRAZA%.

RERARHE AR QE R Parcel C LLC
(TZMEBEE)) 2R EMES ZIRE
&8 (NRERIE)) HIRENE AR E
[} B8 /A B]Wanda Chicago Real Estate, LLC
(T&71) 571 T — 1R 8iTIRE  U5ahl
HITZMEIEEMELREM ((REE
i) 2 #%18 (M%18)) - BB/ETHAE
BAIMNEERMMAEBEREINFARE
E-MNERRNABEAE AEEFA
BEUARABIEREYE-

‘AE B i Lakshore East of Chicago’
7EThe Residences at St. Regis Chicago
AN AEEBNFNL000FEFFREYN
70004:75% HTAZEBEMBSHALE

BESWA > BRARBNEEERA
%EM#ZK,JSO



Management Discussion and Analysis (Continued)

FINANCIAL REVIEW

On 17 April 2025, the Company, the Purchaser and
Wanda Hotel Management entered into the SPA, pursuant
to which the Company has conditionally agreed to sell,
and the Purchaser has conditionally agreed to purchase,
the entire issued share capital of the Wanda Hotel
Management. The details of the transaction are set out in
the Company’s announcement dated 17 April 2025 and
the circular dated 24 June 2025.

Wanda Hotel Management Group was classified as
a disposal group held for sale, the hotel business of
the Wanda Hotel Management Group, including hotel
operation and management services and hotel design
and construction management services was classified
as discontinued operations since 17 April 2025, and the
comparative figures for the period ended 30 June 2024
have been restated.

Revenue

The Group’s revenue (from continuing operations) rose
by 21.1% to approximately HK$57.2 million for the
Period (the six months ended 30 June 2024 (restated)
(“1H2024"): HK$47.2 million).

The following table below sets forth the revenue
breakdown by business segment:
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(%Zi_ﬁ MENB=+H8LERE

A@&Ey) (Z2_mEL¥E)) .
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For six months ended 30 June

BERA=t+HLAER

2025 2024 Changes
ZEChE “ZomE 23
HK$'000 HK$'000 HK$'000 %
TET TERT FTEx %
(restated)
(iR E=5)
Investment property leasing ~ BREYERE 46,128 47217 (1,089) -2.3%
Trading and leasing of overseas ENEBEREEZ
properties /S 11,036 = 11,036 100.0%
Total st 57,164 47217 9,947 21.1%
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Management Discussion and Analysis (Continued)

ERENmEIN (B)

Investment property leasing — Such revenue decreased
by 2.3% to approximately HK$46.1 million during the
Period (1H2024: HK$47.2 million). Such revenue
decrease was mainly due to decrease of fixed base rent
to approximately HK$43.8 million from approximately
HK$45.1 million for the corresponding period in 1H2024
as a result of the adjustment of rental rates for certain
units during the Period.

Trading and leasing of overseas properties — Such
revenue reached approximately HK$11.0 million during
the Period (1H2024: Nil), mainly due to the transfer of
titles and ownership of the Condominium Units to the
Group in late December 2024. Certain Condominium
Units have been leased for rental income and the
Company is continuing to seek purchasers for the
Condominium Units.

Cost of sales
The Group’s cost of sales (from continuing operations)

rose by 51.2% to approximately HK$17.8 million for the
Period (1H2024: HK$11.8 million).

The following table below sets forth the cost of sales
breakdown by business segment:

REVMERE-BERAKRE N AR
12 3% E #946,100,00038 T (Z =2 =M
F_F¥AF 1 47,200,00057T) 0 B B
BOTESHR AP BER D EN
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£ EF R EIRIAY45,100,0008 TR EL
43,800,000 703

NENEEREEZME -BBAREN
RHARSE E4911,000,0005 7T (Z 2 =M
FEr¥E D) > EEHNAFEMM
EREFARER_SE_NE+_AK
EE%%ZK%@ ETABEMEBHAE

BHESWA -FARAABNMELEESLA
%EM#ZKE\E"

FEBRARBZHERE CREFE
(R B3R WAN51.2%F #17,800,0005%
T (ZEZHE EF4 1 11,800,000
7o) ©

TEREIIIR T D BB BV & R A8
i

For six months ended 30 June

#ERA=THILRER

2025 2024 Changes
“ECRE “ZomE &
HK$'000 HK$'000 HK$'000 %
TET FET TET %
(restated)
(R E5))
Investment property leasing ~ REVERE 6,140 11,776 (5,636) -47.9%
Trading and leasing of overseas KB EERHEZ
properties LY/ 11,665 — 11,665 100.0%
Total st 17,805 11,776 6,029 51.2%
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Management Discussion and Analysis (Continued)

Investment property leasing — Such cost of sales
decreased by 47.9% to approximately HK$6.1 million
during the Period (1H2024: HK$11.8 million). Since
the entrusted management services provided by Zhuhai
Wanda Commercial Management Group Co., Limited
(“Zhuhai Wanda”) to the Guilin Project expired in April
2024, the management fee for the period from May 2024
has been waived. The Group is currently negotiating to
renew the entrusted management service agreement with
Zhuhai Wanda. For the details of such management fees,
please refer to the Company’s announcements dated 24
Augst 2021 and 30 June 2022.

Trading and leasing of overseas properties — Such cost of
sales reached approximately HK$11.7 million during the
Period (1H2024: Nil), mainly due to the transfer of titles
and ownership of the Condominium Units to the Group in
late December 2024, and incurred cost in relation to lease
of Condominium Units during the Period.

Gross profit and gross profit margin

As a result of the above, gross profit (from continuing
operations) and gross profit margin (from continuing
operations) of the Group amount to approximately
HK$39.4 million and 68.9%, respectively, during
the Period (1H2024: HK$35.4 million and 75.1%,
respectively).
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Management Discussion and Analysis (Continued)
BEENmRAN (B)

Below table sets forth the gross profit and gross profit

margin breakdown respectively in terms of the business R -

segment:

Gross Profit
E7
For six months ended 30 June

BERA=t+HLAER

TREHIFES D M S HNENKREF

2025 2024 Changes
ZEChE ZEImE #3)
HK$'000 HK$'000 HK$'000 %
TERT FET FTEx %
(restated)
(iR E=5)
Investment property leasing ~ REBEYERE 39,988 35,441 4,547 12.8%
Trading and leasing of overseas RBHEERHAEZ
properties Mm% (629) = (629) 100.0%
Total st 39,359 35,441 3,918 11.1%
Gross Profit Margin
ERME
For six months ended 30 June
BHEAA=+HLA~EAR
2025 2024 Changes
—E_RE TEBTME b=
HK$'000 HK$'000 HK$'000
FET FET FET
(restated)
(&%)

Investment property leasing KEYERE 86.7% 75.1% 11.6%

Trading and leasing of overseas RENEEREEZ
properties LY ES -5.7% = -5.7%
Total st 68.9% 75.1% -6.2%
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Management Discussion and Analysis (Continued)

Segment results

The following table illustrates the segment results (from
continuing operations) of the Group for the Period and
1H2024 respectively:

EEENmEAN (&)

S EBEMR

TRERAERDHINRAABR-F
TMELEFFENDBEE CREFER
BER)

For six months ended 30 June

BERA=t+HLAER

2025 2024 Changes
—ECRE ZZImE =)
HK$'000 HK$'000 HK$'000 %
TERT FTET AT %
(restated)
(=551
Investment property leasing ~ REYERE 40,553 36,780 3,773 10.3%
Trading and leasing of overseas KB EERHAEZ
properties LY (10,623) (986,371) 975,948 -98.9%
Total 4zt 29,930 (949,591) 979,521 -103.2%

The measure used for reporting segment results
is adjusted profit/(loss) before tax from continuing
operations.

Investment property leasing — The segment profit
increased by 10.3% to approximately HK$40.6 million
during the Period (1H2024: HK$36.8 million), mainly
due to the expiry of the entrusted management services
provided by Zhuhai Wanda on 30 April 2024, and
therefore no entrusted management service fee was
incurred during the Period.

Trading and leasing of overseas properties — The
segment loss decreased by 98.9% to approximately
HK$10.6 million during the Period (1H2024: HK$986.4
million), mainly due to the completion of delivery of the
Condominium Units in late December 2024. The Group
derecognised the long-term receivables arising from
the Deferred Amount and recognised the value of the
Condominium Units as properties held for sale, thus, no
impairment loss in relation to the long-term receivables
was recognised during the Period (1H2024: HK$984.4
million).
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Management Discussion and Analysis (Continued)

ERENmEIN (B)

Other (expenses)/income and gains, net

The Group reported a net other expenses of approximately
HK$29.6 million for the Period, as compared to net other
income and gains of approximately HK$9.0 million for
1H2024, mainly as a result of the following factors:

an increase in other expenses by approximately
HK$14.0 million during the Period as a result of the
recognition of tax surcharges in relation to dividend
distribution to offshore group company.

ii. the net exchange loss amounted to approximately
HK$10.8 million during the Period as compared to
net exchange gain of approximately HK$8.6 million
during 1H2024 as a result of fluctuation in foreign
currency during the Period.

jii. an impairment provision of approximately HK$7.0
million has been recognised to write down the
carrying amount of properties held for sale to the
estimated net realisable value.

Impairment losses on financial and contract assets, net

The Group recorded impairment losses on financial and
contract assets, net of approximately HK$983.0 million
for 1H2024, primarily due to an impairment loss of long-
term receivables of approximately HK$984.4 million
on the basis of the value of the 37 Condominium Units
mortgaged to the Group. On 30 December 2024, upon
the completion of delivery of the Condominium Units,
the Group derecognised the long-term receivables
and recognised properties held for sale following the
enforcement of the Condominium Units. Therefore, there
is no such impairment loss for the Period.
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Management Discussion and Analysis (Continued)

Administrative expenses

Administrative expenses increased by 58.8% to
approximately HK$13.2 million during the Period
(1H2024: HK$8.3 million). The ratio of administrative
expenses over revenue also increased to 23.1% for
the Period (1H2024: 17.6%). This is mainly due to
professional fee and related costs incurred for a very
substantial disposal of Wanda Hotel Management during
the Period.

Finance costs

Finance costs decreased by approximately 85.2% to
approximately HK$30,000 for the Period (1H2024:
HK$0.2 million), primarily due to partial repayment of
lease liabilities and thus the related interest on lease
liabilities decrease.

Income tax expense

The Group reported income tax expenses of approximately
HK$48.4 million for the Period (1H2024: HK$10.5
million), primarily as a result of the recognition of
additional withholding taxes in relation to dividend
distribution to offshore group company.
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Management Discussion and Analysis (Continued)

ERENmEIN (B)

Profit/(loss) for the period and profit/(loss) attributable

to equity holders of the Company

As a result of the foregoing, the following illustrates
the Group’s profit/(loss) for the period and profit/(loss)
attributable to equity holders of the Company during
the Period and the six months ended 30 June 2024

respectively:

HARER (F518) REABEERA
AREfLEF (B518)

BN LR IE TREAAERHE
wH (18 URARB A AD
ARARBARBE—Z_WNFRB="+
B LA Z EfhiaF], (§518)

Unaudited
RBERZ
Six months ended 30 June

BEAAZ+HLERER

2025 2024 Changes
“E"RE ZZTE =)
HK$'000 HK$'000 HK$'000
FET FET FAET
Profit/(loss) attributable to: UTEFEEER
(548) .
- Owners of the parent 35,639 (514,941) 550,580
- Non-controlling interests —JEERR R (20,832) (380,650) 359,818
Profit/(Loss) for the period HEERN (518) 14,807 (895,591) 910,398

Assets of a disposal group classified as held for sale

As at 30 June 2025, the Group’s assets of a disposal
group classified as held for sale amounted to
approximately HK$1,335.0 million (As at 31 December
2024: Nil). Details of the abovementioned disposal are set

out in note 9 to the financial statements.
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Management Discussion and Analysis (Continued)

Net assets and equity attributable to equity holders of
the parent

Below table sets forth the net assets and equity
attributable to equity holders of the parent of the Group as
at 30 June 2025 and 31 December 2024 respectively:

EEENmEAN (&)

BEFERSAREERA AELE
=

TREIAERDHN T ZHENRA
=t+tHRZEZMOF+ZB=+—H
Zﬁ&a&fﬁ&!@j WA A B

[l

Unaudited Audited

RBEIZ KEZ

30 June 31 December

2025 2024

—ERE ZETEF

~NB=+H +ZHA=+—H

HK$’million HK$'million

BHEATT BEET

Total assets WEEE 3,734.4 3,583.7

Total liabilities MEE 1,482.4 1,388.8

Net assets EEFE 2,252.0 2,194.9
Equity attributable to equity ISYNGIE: FrEs2 N

holders of the parent tEm 2,138.8 2.070.5

Liquidity, borrowing and financial resources

As at 30 June 2025, the Group's cash (including
restricted bank balance) amounted to approximately
HK$456.6 million (including cash and restricted cash
transferred to assets of a disposal group classified as
held for sale) as compared with approximately HK$382.0
million as at 31 December 2024. The table below sets out

RBEEERRMBER

RN_E_RAFEAA=1+H &~£H
2HE (BHESREEITER 95
456,600,000 ¢ (BIEEBREDEAT
FREZHEMRREEZ RS R Z IR
RBe) M-EZWE+-"A=+—HE
#74382,000,0008 75 TR I L E K

the analysis of cash by currency type: BESBZIREDT
Unaudited Audited
RBER K=
30 June 31 December
2025 2024
ZECEF —ZmE
~NB=+H +—-A=+—H
(% to total cash) (% to total cash)
(EREEE%)  (HIRBRES)
Renminbi (‘RMB") AR TAR]) 62 95
Hong Kong Dollar BT 33 2
United States Dollar (“USD") ESTHESH)) 5 3
100 100
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Management Discussion and Analysis (Continued)

ERENmEIN (B)

As at 30 June 2025, the current ratio of the Group, which
is the quotient arrived at by dividing current assets by
current liabilities, was 1.84 (As at 31 December 2024:
2.27). Excluding properties held for sale of approximately
HK$801.6 million as at 30 June 2025 (As at 31
December 2024: HK$799.6 million) presented under
current assets, the current ratio of the Group as at 30
June 2025 would be 1.22 (As at 31 December 2024:
1.27).

As at 30 June 2025, the Group has no interest-bearing
loan (as at 31 December 2024: Nil).

The gearing ratios of the Group is calculated as follows:

R_E_HENB=Z+H ' ~&£EH
TRENLLE (BVARBIE ERLURBI A EFT
BE# 2184 (R B2E_MWE+_1
=+—H:227) RIE_RENRA
=t R NBRINRRBHEEBETZF
TERFEY24801,600,00058 7T (M _Z
—mE+ZA=+—H8 : 799,600,000%

oA RIEZREARB=1+H&&
B RBEEXREAL1.22 (R E - WE
+ZB=+—H8:127)°
RIBEZRFEANB=1+H AEETFE
EER (R _ME+_A=+—
H: o

FEBNEASBLERARNT !

Unaudited Audited

RIEEIZ BEZ

30 June 31 December

2025 2024

ZEZHE “ZTOF

~NB=+H +ZHE=+—H

HK$’000 HK$'000

FAET FET

Total debts B4R - S

Less: Total cash and bank balances* i 0 IR RRIT S RARER 456,585 382,028

Net cash IREIFEE 456,585 382,028

Total equity AR 2,251,963 2,194,930

Total assets BmEE 3,734,378 3,583,699
Gearing ratios: BEARGELEE:

Net debts over aggregate of net debts B FREFRUETFE F4E Net Cash Net Cash

and total equity SiBRER 2 M HEFEE e

Net debts over total assets B PERUEEE Net Cash Net Cash

HE&F5 35

* Including restricted cash and cash and bank balances [2E - giﬁ fFF/_iﬁ = 7LE'" Z2IR

classified as held for sale amounting HK$232,102,000 as ’%yi??‘ f/UE DI IF ///Efﬁ EZHER

at 30 June 2025. IR1TAZER232,102,0008 7T ©
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Management Discussion and Analysis (Continued)

Foreign currency and interest rate exposure

During the Period, the Group’s business is principally
conducted in RMB. The functional currency of the
Group’s subsidiaries in the PRC was RMB and these
subsidiaries do not have significant monetary assets or
liabilities denominated in currencies other than their
respective functional currencies. The Group’s exposure
to currency risk primarily through the amount payable to
an intermediate holding company that is denominated
in USD. The Group maintains a conservative approach
to foreign exchange exposure management. During the
Period, the Group did not use any financial instruments to
hedge against foreign currency exposure and the Group
did not have any hedging instruments outstanding as at
30 June 2025.

The Group has policy to monitor the suitability and cost
efficiency of hedging instruments in order to manage
interest rate risks, if any. The Group will prudently
consider entering into currency and interest rate hedging
arrangements to minimise such exposures if and when
appropriate.

FUNDING AND TREASURY POLICY

The Group has adopted a prudent treasury policy and
thus maintained a healthy liquidity position throughout
the Period. The Group strives to reduce credit risk by
performing ongoing credit assessments and evaluations of
the financial status of its customers.

PLEDGE OF ASSETS

As at 30 June 2025, the Group had no pledge of its assets
(31 December 2024: Nil).

CHANGES IN SHARE CAPITAL

There are no changes in the Company’s share capital
during the Period.
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Management Discussion and Analysis (Continued)

ERENmEIN (B)

CONTINGENT LIABILITIES

As at 30 June 2025, the Group did not have any material
contingent liabilities.

SIGNIFICANT INVESTMENTS AND
MATERIAL ACQUISITION AND DISPOSAL OF
SUBSIDIARIES AND ASSOCIATED COMPANY

On 17 April 2025, the Company, the Purchaser and
Wanda Hotel Management entered into the SPA,
pursuant to which the Company has conditionally agreed
to sell, and the Purchaser has conditionally agreed to
purchase, the entire issued share capital of Wanda Hotel
Management. The details of the transaction are set out in
the Company’s announcement dated 17 April 2025 and
the circular dated 24 June 2025. The Disposal has not yet
been completed as at the date of this report.

Saved as disclosed above, the Group had no other
material acquisition or disposal of subsidiaries and
associated companies during the Period.

DIRECTORS’ RIGHTS TO ACQUIRE SHARES
OR DEBENTURES

No Director has the right to acquire shares or debentures
of the Company or its subsidiaries.

EMPLOYEES AND REMUNERATION
POLICIES

As at 30 June 2025, the Group had around 739 full time
employees, who are located in the PRC, Hong Kong and
the USA.

During the Period, the Group remunerated its employees
based on their performance, experience and the prevailing
market salaries. Performance bonuses were granted on
a discretionary basis. Other employee benefits included
insurance and medical cover, subsidized educational and
training programs. Each new employee of the Group is
required to attend an introductory course, and various
types of training courses are available to all employees of
the Group.
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Management Discussion and Analysis (Continued)

EVENTS AFTER THE REPORTING PERIOD

On 18 July 2025, a special general meeting was held
for passing the resolutions of (1) approving the SPA in
relation to the Disposal dated 17 April 2025, (2) approving
the share premium cancellation of the Company by
cancelling of the entire amount standing to the credit
of the share premium account of the Company and
applying of the credits arising therefrom towards the
elimination of all the accumulated losses of the Company
and transferring of the remaining balance (if any) to
the contributed surplus account of the Company, and
(3) approving the payment of the Special Dividend as
disclosed in note 9(d) to the financial statements, which is
subject to the completion of the Disposal, and all the three
resolutions were duly passed by the Shareholders of the
Company.

Save as disclosed above, there is no other important event
after the Period affecting the Company and its subsidiaries
which should be disclosed.

INTERIM DIVIDEND

Except for the Special Dividend disclosed in note 9(d) to
the financial statements, the Directors did not recommend
the payment of any dividend, including interim dividend,
for the Period (six months ended 30 June 2024: Nil).
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Management Discussion and Analysis (Continued)

ERENmEIN (B)

OUTLOOK

The Group expects to primarily continue its leasing
operations of the Wanda Plaza and its plans to sell the
Condominium Units under its Chicago Project as well as to
diversify its business by entering into the cultural tourism
industries subsequent to the disposal of Wanda Hotel
Management. The investment property leasing business
of the Group, being the leasing of units at the Wanda
Plaza, benefits from the rebound of the tourism sector
in Guilin and the favourable policy directions as outlined
in the 14th Five-Year Plan of Guilin, which emphasize
enhancement of the integration of industry and urban
development and construction of commercial facilities
in the Guilin High-tech Zone. Looking ahead, the Group
strives to accurately target its customer base and to
optimize its business mix, at the same time to align closely
with the ongoing industrial upgrades in the Guilin High-
tech Zone.

The Company will actively seek and identify suitable
investment opportunities both domestically and
internationally in the cultural tourism industries. By way
of example, there is a notable and growing trend among
tourist destinations in China to incorporate popular
IP characters or themes in the design, planning and
management of their projects. The Company is well-
positioned to capitalize on this trend by leveraging the
Group's extensive expertise in hotel design, planning,
and management, which enables the Company to add
significant value to such projects. The Company is
proactively exploring appropriate investment opportunities.
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DIRECTORS’ AND CHIEF EXECUTIVE’S
INTERESTS IN SECURITIES

As at 30 June 2025, the interests of the Directors and
their associates in the ordinary shares of the Company
and its associated corporations (within the meaning of
Part XV of the Securities and Futures Ordnance (“SFO”")),
as recorded in the register maintained by the Company
pursuant to Section 352 of the SFO, or as otherwise
notified to the Company and The Stock Exchange of Hong
Kong Limited (the “Stock Exchange”), pursuant to the
Model Code for Securities Transactions by Directors of
Listed Issuers (the “Model Code”), were as follows:

(1) Interests in shares of Dalian Wanda Commercial
Management Group Co., Ltd (“DWCM”) (Note 1)

Other Information
Hth&ER

EERFTETHABZAS L

RIZBZAFHRA=TH BEATR
BESF ARG (TFEFRAERF)
BI2MEZ R EMFE ZE L MATEC B
HRE L HETAEFTETESZISH
REEPR) (MREESFR) MAEE QT K
EEMORSAAERRE (TP
BEREAREZMBEAREAR B REBH
ZEEH (ERRBHIAERPIEXVER 2
@R BT

(1) RREREBXEESEERG
BRAR (TREBEREE
) Riphz i (FisEL)

Approximate
percentage of

Interest in the issued

Long position/  Capacity/Nature shares of  share capital

Name of Director Short position of interest DWCM of DWCM

mRESE

RREBE HEER

HEEE BRETREZ

EENg Ba RE 515 #attE Pz AL

Mr. He Zhiping Long Beneficial owner 150,000,000 0.55%
AETRE 5=y Bm#EB A

Mr. Liu Yingwu Long Beneficial owner 9,600,000 0.04%
BIEE St 5=y Bm#EB A
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Other Information (Continued)
HtER (48)

(2)

32

Interests in underlying shares of DWCM (Note 1) (2)

Long position/  Capacity/Nature

RAREREREEERRRG
Rzt (MisEL)

Approximate

Interest in percentage
underlying  of the issued
shares of  share capital

Name of director Short position of interest DWCM of DWCM
RAEBE HAESE
HEEE GES=$E
RN BRTRAZ
Exfgs 5=y 515 RS ZHE  BOEsl
(Note 2)
(M95E2)
Mr. Ning Qifeng Long Beneficial owner 36,000,000 0.13%
(Note 3)
EHESLE A BRERA (ME3)
Mr. Han Xu Long Beneficial owner 36,000,000 0.13%
(Note 4)
Ey P = BmEB A (H54)
Mr. Zhang Chunyuan Long Beneficial owner 36,000,000 0.13%
(Note 5)
REERSLE TFE Bm#EB A (fF5E5)
Notes: PEE -

(1) DWCM, being an indirect holding company
of the Company, is an associated company of
the Company under Part XV of the SFO. The
calculation is based on the total number of
27,164,085,600 shares in issue as at 30 June
2025.

(2) The percentage represents the number of
underlying shares interested divided by the number
of DWCM'’s issued shares as at 30 June 2025.
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Mr. Ning Qifeng is interested in the underlying
shares of DWCM through his 7.78% interest as
a limited partner of a limited partnership that
beneficially owns those shares in DWCM.

Mr. Han Xu (i) beneficially owns 26,400,000 shares
in DWCM; and (ii) is interested in 9,600,000 shares
of DWCM through his 0.82% interest as a limited
partner of a limited partnership that beneficially
owns those shares in DWCM.

Mr. Zhang Chunyuan (i) beneficially owns
26,400,000 shares in DWCM; and (ii) is interested
in 9,600,000 shares of DWCM through his 0.82%
interest as a limited partner of a limited partnership
that beneficially owns those shares in DWCM.

Save as disclosed above, as at 30 June 2025, none of
the Directors and chief executive of the Company had
any interests or short positions in any shares, underlying
shares or debentures of the Company or its associated
corporations (within the meaning of Part XV of the SFO)
which have been notified to the Company and the Stock
Exchange pursuant to Divisions 7 and 8 of Part XV of the
SFO (including interests and short positions which the
Directors and chief executive of the Company were taken
or deemed to have under such provisions of the SFO);
or which have been entered in the register maintained
by the Company pursuant to Section 352 of the SFO; or
which have been notified to the Company and the Stock
Exchange pursuant to the Model Code.

Other Information (Continued)
HihEE (48)

EFRELEFBER—BAR
EREE HEaEREAERE
A EEBERN) 2BRE
AR R7.78% 5 » i AE
BiEHEEREAMRNTESR

i o

#8857t () E 1 B8 526,400,000
RABEEHEEERD > &
(NEBIFR—BAREBEE
(HEaBEAEAREBEREYE
B2 BRRN) 2 ARG WAL
BH90.82% 1% 2 1°9,600,0008%
é@%%%%%ﬁﬂ%ﬁqﬂiﬁﬁ
SREESTA() B R 26,400,000
RABEEHEEERD S &
(NEBIFR—BAREBIEE
(HEaBEAAREBEREYE
B2 BRRN) 2 ARG WAL
BH90.82% % 2 1°9,600,0008%
REBEBEECERNTESR

o

— = —

brEXFrIRBEEIN R B RFRA
= t+H BEEERARBDEBITHA
BRAABDHEBMBZEZR (EXREH
R ERE R BISEXVER) Z R R ~ HERAAR
pEERETEAREES KSR
BXVEE TR FSD B EME R AT KBt
Tz ERREIENE (BFEEERAE
REEBITHABSREEFRIAEHEG
ZRERXBEFUNERER 2 BT R
A 5 WAREE 5B E R 6] $£352(%
SEAXRBFEFEERCM AR
HA WRBRETRIEMNEEALRT R
B2 P 2 (E IR R SR o

BEBAERRAMRAF

ZE-RFRARE 33



Other Information (Continued)
HtER (48)

DISCLOSEABLE INTERESTS AND SHORT
POSITIONS OF SHAREHOLDERS UNDER
THE SFO

As at 30 June 2025, so far as was known to the Company,
the following persons (other than the Directors and chief
executive of the Company) had interests or short positions
in the shares and underlying shares which would fall to be
disclosed to the Company pursuant to section 336 of Part
XV of the SFO, or were, directly or indirectly, interested
in 5% or more of the nominal value of any class of share
capital carrying rights to vote in all circumstances at
general meetings of any member of the Group:

Ri5E 5 RS IR G IR RAR
BziEmRRE

RIZBZAFHRA=1TH AR
o UTAL EEREQBDETBZITEA
BIRSN RN RBRERMN R EARE
5 K EAE R EXVEB E336MF B A
NERBZBERA  NERAEE
BAEWSRFAIZEE/MER TN EER
ERHERABZRRAE LREZEM
$ERIRAEES ST L B

Interest in Approximate
Long shares and percentage of
position/ underlying the issued share
Short Capacity/Nature shares of capital of
Name position of interest the Company the Company
REAT REAR
B3 ReAR RS BETREZ
%%,/ %1% R/ %8 A/ BERE iz i BAEAL
Wanda Commercial Properties Short Beneficial owner (Note 1) 3,055,043,100 65.04%
Overseas Limited
(“Wanda Overseas”)
BEBLHERIERAT HE BREAA (1)
(BEEsN)
Wanda Real Estate Investments Limited ~ Short Interest in controlled corporation (Note 2) 3,055,043,100 65.04%
BENEREERAT *B RREREE 2 B4 (E2)
Wanda HK Short Interest in controlled corporation (Note 3) 3,055,043,100 65.04%
EEEE HE REEGEE 2 4 (1E3)
DWCM Short Interest in controlled corporation (Note 4) 3,055,043,100 65.04%
AEBEBHEEE *e REEGEE 2 B (54)
Dalian Wanda Group Co., Ltd. Short Interest in controlled corporation (Note 5) 3,055,043,100 65.04%
(“Dalian Wanda Group”)
AEBEEERAERAT *E REEFEE 2 #5 (HE5)
(REBEEE)
Dalian Hexing Investment Co., Ltd. Short Interest in controlled corporation (Note 6) 3,005,043,100 65.04%
(“Dalian Hexing")
AEABREERAR ((AEGE)  HE REEGEE 2 B (E6)
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Other Information (Continued)
HihEE (48)

Interest in Approximate
Long shares and percentage of
position/ underlying the issued share
Short Capacity/Nature shares of capital of
Name position of interest the Company the Company
REAT REAT
B3 ReARRA BEfTREFZ
9,/ 05% e/ KB B/ REkE fRiA 2 BAEA
Mr. Wang Jianlin Short Interest in controlled corporation (Note 7) 3,055,043,100 65.04%
TRMEE *E REEGEE 2 B (1EE7)
UBS Group AG Long Interest in controlled corporation (Note 8) 3,005,563,498 65.05%
8 REEFEE 2 4 (1E8)
UBS AG Long Beneficial owner 3,055,563,498 65.05%
#e BREEA
Temasek Holdings (Private) Limited Long Interest in controlled corporation (Note 9) 3,055,563,498 65.05%
e REEGEE 2 B (1E9)
Tembusu Capital Pte. Ltd. Long Interest in controlled corporation (Note 9) 3,005,563,498 65.05%
iy REEFEE B (1E9)
Pilatus Investments Pte. Ltd. Long Interest in controlled corporation (Note 9) 3,065,563,498 65.05%
#e REEFZE 2 #R (HEH9)
Seviora Holdings Pte. Ltd. Long Interest in controlled corporation (Note 9) 3,055,563,498 65.05%
ERBERMABTRAT e REEFEBZ B (11:9)
SeaTown Holdings Pte. Ltd. Long Interest in controlled corporation (Note 9) 3,005,563,498 65.05%
#a REEsEBZER (139)
SeaTown Private Strategies Long Interest in controlled corporation (Note 9) 3,065,563,498 65.05%
GP Il Pte. Ltd. e REEHEE 2 EH (1:9)
SeaTown Private Credit (Cayman) Long Interest in controlled corporation (Note 9) 3,055,563,498 65.05%
Feeder Fund Il LP (“STPCFFII")  #f& REEGZEZ#ER (159)
SeaTown Private Credit Master Fund Il Long Beneficial owner (Note 9) 3,005,563,498 65.05%
(“STPCMFII") #a BREAA (H:9)
Deutsche Bank Aktiengesellschaft Long Interest in controlled corporation (Note 10) 3,055,563,498 65.05%
#e REEFEE 2 #5 (510)
DB Valoren S.ar.l. Long Interest in controlled corporation (Note 10) 3,055,563,498 65.05%
e REEFIEE 2 B (HEE10)
Deutsche Asia Pacific Holdings Pte Ltd  Long Interest in controlled corporation (Note 10) 3,005,563,498 65.05%
#a REEEAE i (1510)
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Other Information (Continued)

Hth&EH (&)

Interest in Approximate

Long shares and percentage of

position/ underlying the issued share

Short Capacity/Nature shares of capital of

Name position of interest the Company the Company
REAT RERATE

F& 17 BeAR AR BRTREZ

#e /B BE/%E B/ RuhE Ripmz s RS ER

DB Trustees (Hong Kong) Limited Long Beneficial owner (Note 10) 3,055,563,498 65.05%

BELSER BB ERAT e BakAA (H5H10)

Mr. Chen Chang Wei (“Mr. Chen”) Long Beneficial owner and held by controlled corporation 278,098,230 5.92%

(Note 11)
BRRELE (BRELE) e BakA ARGATEFEEFE (1:11)
Long Interest of spouse (Notes 11 and 12) 23,600,000 0.50%
e EfEkam (HEl11R12)
Ms. Chan Sheung Ni Lon, Beneficial owner 23,600,000 0.50%
BWEL £ #a BEEBA
Long Interest of spouse (Note 12) 278,098,230 5.92%
e EfEEam (WE12)
Ever Good Luck Limited (Note 13) Long Beneficial owner 73,860,230 1.57%
Ever Good Luck Limited (¥f3£13) i) BREEBA
Lon, Trustee 204,237,300 4.35%
#a ZEA

Notes: lbg=:

(1) On 17 January 2024, Wanda Overseas charged (1) RZIZE_MNE—B+tH BES
3,055,043,100 shares in the Company to Deutsche Bank ShEE—HERABEEXLER
Aktiengesellschaft, acting through its branch in Hong Kong ERABRMZER A28
(acting in various capacities) as security agent for the 3,055,043,1008% B 17 # #8 F Deutsche
secured parties, in respect of a loan extended to Wanda Bank Aktiengesellschaft (BB EEB DT
Culture Holding Co. Limited by a group of lenders. URREBHITE) (EAIRFSNIEE

RIB) o

2) Wanda Real Estate Investments Limited holds more than (2) BEMERERRAARAEBA=S
one-third of the issued shares of Wanda Overseas and Z2—BEBIIEEITRMD FLLWRS
is therefore deemed to have an interest in the shares RARE) (BESIMEEPER#ER 2
and underlying shares of the Company in which Wanda BAD B ABRRRRAD P HE R HE R ©
Overseas is interested.

(3) Wanda HK holds more than one-third of the issued shares (3) BETARABB=DZ—BEME
of Wanda Real Estate Investments Limited and is therefore KEBRATBEITRM  RILHRA
deemed to have an interest in the shares and underlying RARE (BEMEREERATER
shares of the Company in which Wanda Real Estate ABEHPEE#ER) Z R0 &AM
Investments Limited is deemed to be interested. RES o
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(4)

(5)

(6)

(7)

(8)

9)

DWCM holds more than one-third of the issued shares of
Wanda HK and is therefore deemed to have an interest in
the shares and underlying shares of the Company in which
Wanda HK is deemed to be interested.

Dalian Wanda Group holds more than one-third of the
issued shares of DWCM and is therefore deemed to have
an interest in the shares and underlying shares of the
Company in which DWCM is deemed to be interested. Mr.
Han Xu, being a non-executive Director, is a chief vice
president of Dalian Wanda Group.

Dalian Hexing holds more than one-third of the issued
shares of Dalian Wanda Group and is therefore deemed to
have an interest in the shares and underlying shares of the
Company in which Dalian Wanda Group is deemed to be
interested.

Mr. Wang Jianlin holds more than one-third of the issued
shares of Dalian Hexing and is therefore deemed to
have an interest in the shares and underlying shares of
the Company in which Dalian Hexing is deemed to be
interested.

UBS AG is wholly owned by UBS Group AG. Therefore UBS
Group AG is deemed to be interested in the shares of the
Company in which UBS AG is interested.

STPCMFII is wholly owned by STPCFFII, and STPCFFII
is owned as to 48.65% by Pilatus Investments Pte. Ltd.,
18.71% by Seviora Holdings Pte. Ltd., and 7.48% by
SeaTown Investments Pte. Ltd. STPCFFIl's general partner
is SeaTown Private Strategies GP Il Pte. Ltd., which is
wholly owned by SeaTown Holdings Pte. Ltd.

SeaTown Holdings Pte. Ltd. is wholly owned by Seviora
Holdings Pte. Ltd., which is in turn wholly owned by Pilatus
Investments Pte. Ltd. Pilatus Investments Pte. Ltd. is wholly
owned by Tembusu Capital Pte. Ltd., which is wholly owned
by Temasek Holdings (Private) Limited.

By reason of the aforesaid relationships, Temasek Holdings
(Private) Limited, Tembusu Capital Pte. Ltd., Pilatus
Investments Pte. Ltd., Seviora Holdings Pte. Ltd., SeaTown
Holdings Pte. Ltd., SeaTown Private Strategies GP Il Pte.
Ltd., and STPCFFIlI are deemed to be interested in the
shares of the Company which STPCMFII is interested in.
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Other Information (Continued)
HtER (48)

(10)

(11)

(12)

(13)

38

DB Trustees (Hong Kong) Limited is wholly owned by
Deutsche Asia Pacific Holdings Pte Ltd, which is in turn
wholly owned by DB Valoren S.a r.l.. DB Valoren S.a r.l.
is wholly owned by Deutsche Bank Aktiengesellschaft.
Therefore, Deutsche Bank Aktiengesellschaft, Deutsche
Asia Pacific Holdings Pte Ltd and DB Valoren S.a r.l. are
deemed to be interested in the shares of the Company in
which DB Trustees (Hong Kong) Limited is interested in.

As at 30 June 2025, Mr. Chen was deemed to have a
long position of 301,698,230 Shares, of which (i) 200
Shares were beneficially and legally owned by him, (ii)
204,237,800 Shares were held on trust for him by Ever
Good Luck Limited (“Ever Good"), (iii) 73,860,230 Shares
were beneficially owned by Ever Good, and (iv) 23,600,000
Shares were held by his spouse, Ms. Chan Sheung Ni, as
beneficial owner.

Ms. Chan Sheung Ni is the spouse of Mr. Chen. Ms. Chan
Sheung Ni is therefore deemed to have an interest in the
shares of the Company in which Mr. Chen is interested.

The entire issued share capital of Ever Good is ultimately
owned by Mr. Chen and Mr. Chen is the sole director
of Ever Good. See note (11) in the section headed
“Discloseable interests and short positions of shareholders
under the SFO” in this interim Report.
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SHARE SCHEMES

The Company did not have any effective share schemes
as at 30 June 2025.

PROPOSED SHARE PREMIUM
CANCELLATION AND PAYMENT OF SPECIAL
DIVIDEND

The Company proposed the share premium cancellation
and payment of special dividend and the details are set
out in the circular of the Company dated 24 June 2025.

A special resolution and an ordinary resolution were
duly passed by the Shareholders by way of poll at the
special general meeting held on 18 July 2025 to effect
the proposed cancellation of the entire amount standing
to the credit of the share premium account of the
Company, applying the credits arising therefrom towards
the elimination of all the accumulated losses of the
Company and transferring the remaining balance (if any)
to the contributed surplus account of the Company, and
the payment of special dividend to be made out of the
contributed surplus account subject to the fulfilment of all
conditions stated in the circular dated 24 June 2025.

PURCHASE, SALE OR REDEMPTION OF
SHARES

Neither the Company nor any of its subsidiaries has
purchased, sold or redeemed any of the Company'’s listed
securities during the Period.

COMPLIANCE WITH THE MODEL CODE

The Company has adopted the Model Code set out
in Appendix C3 of the Rules Governing the Listing of
Securities on The Stock Exchange of Hong Kong Limited
(“Listing Rules”) as its own code of conduct regarding
securities transactions by the Directors. Following specific
enquiry by the Company, all Directors have confirmed that
they have complied with the required standard as set out
in the Model Code during the Period.
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Other Information (Continued)
HtER (48)

DISCLOSURE PURSUANT TO RULE
13.51B(1) OF THE LISTING RULES

Mr. Zhang Lin resigned as a non-executive Director with
effect from 1 January 2025 due to change in his work
arrangements.

Mr. Zhang Chunyuan has been appointed as a non-
executive Director with effect from 1 January 2025.

Save as disclosed above, since the date of publication
of the latest annual report of the Company, there is no
information required to be disclosed pursuant to Rule
13.51B(1) of the Listing Rules.

COMPLIANCE WITH THE CORPORATE
GOVERNANCE CODE AND LISTING RULES

Except for deviation from the code provision (“Code
Provision”) C.2.1 of the Corporate Governance Code (the
“CG Code”") as stipulated in Appendix C1 of the Listing
Rules as explained below, the Company has complied with
the CG Code during the Period.

Code Provision C.2.1 of the CG Code provides that the
roles of chairman and chief executive officer should be
separated and should not be performed by the same
individual. During the Period, the Company has not
appointed a chief executive officer and the duties of the
chief executive officer have been performed by Mr. Ning
Qifeng (“Mr. Ning”), who is the chairman of the Company
(the “Chairman”). Considering that the Group’s business
has been in line with its clear strategic direction and the
fact that Mr. Ning has demonstrated suitable management
and leadership capabilities along with his thorough
understanding of the Group’s business and strategy since
his appointment as an executive Director in 2017, the
Board believes that vesting the role of the Chairman and
the duties of a chief executive officer in Mr. Ning can
facilitate the execution of the Group’s business strategies
and boost effectiveness of its operation. Therefore, the
Board considers that the deviation from Code Provision
C.2.1 of the CG Code will not be inappropriate in such
circumstance. In addition, under the supervision of the
Board, comprising another executive Director, two non-
executive Directors and three independent non-executive
Directors, the Board believes that it is appropriately
structured with balance of power to provide sufficient
checks to protect the interests of the Company and the
interests of the Shareholders.
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REVIEW OF INTERIM RESULTS BY THE
AUDIT COMMITTEE

The Company has established the audit committee
(the “Audit Committee”) with written terms of reference
in accordance with the requirements of the CG Code.
Its primary function is to assist the Board in fulfilling
its oversight responsibilities by reviewing the Group’s
financial information, systems of risk management,
internal controls and the external audit process. The Audit
Committee comprises three independent non-executive
Directors, namely Mr. He Zhiping, Dr. Teng Bing Sheng
and Dr. Chen Yan.

The Audit Committee meets regularly with the Company’s
senior management and the Company’s auditors to
consider the Company’s financial reporting process, the
effectiveness of internal controls, the audit process and
risk management.

The Audit Committee has reviewed the Group’s unaudited
interim condensed consolidated financial statements with
no disagreement for the Period and has discussed the
financial related matters with the Company’s management
and external auditors.
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Report on Review of Interim Condensed Consolidated

Financial Information
FPHARGERAT S RATS E R B RER S

e

Ernst & Young LG EBA Tel B3&: +852 2846 9888
5 'k 27/F, One Taikoo Place ~ HHBHIFUFE2EI799% Fax {HH: +852 2868 4432
2 979 King’s Road K5 —EE2718 ey.com
Quarry Bay, Hong Kong
To the shareholders of NEEBEERERAR
Wanda Hotel Development Company Limited B

(Incorporated in Bermuda with limited liability)
INTRODUCTION

We have reviewed the interim condensed consolidated
financial information set out on pages 44 to 92, which
comprises the interim condensed consolidated statement
of financial position of Wanda Hotel Development
Company Limited (the “Company”) and its subsidiaries
(the “Group”) as at 30 June 2025 and the related interim
condensed consolidated statements of profit or loss,
comprehensive income, changes in equity and cash flows
for the six-month period then ended, and explanatory
notes. The Rules Governing the Listing of Securities on
The Stock Exchange of Hong Kong Limited require the
preparation of a report on interim financial information
to be in compliance with the relevant provisions thereof
and Hong Kong Accounting Standard 34 Interim Financial
Reporting (“HKAS 34") as issued by the Hong Kong
Institute of Certified Public Accountants (“HKICPA").
The directors of the Company are responsible for the
preparation and presentation of this interim condensed
consolidated financial information in accordance with
HKAS 34. Our responsibility is to express a conclusion on
this interim condensed consolidated financial information
based on our review. Our report is made solely to you,
as a body, in accordance with our agreed terms of
engagement, and for no other purpose. We do not assume
responsibility towards or accept liability to any other
person for the contents of this report.
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Report on Review of Interim Condensed Consolidated
Financial Information (Continued)
FEASRRGR S M ENBREERE (8

SCOPE OF REVIEW

We conducted our review in accordance with Hong Kong
Standard on Review Engagements 2410 Review of Interim
Financial Information Performed by the Independent
Auditor of the Entity as issued by the HKICPA. A review
of interim condensed consolidated financial information
consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and
applying analytical and other review procedures. A review
is substantially less in scope than an audit conducted in
accordance with Hong Kong Standards on Auditing and
consequently does not enable us to obtain assurance that
we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not
express an audit opinion.

CONCLUSION

Based on our review, nothing has come to our attention
that causes us to believe that the interim condensed
consolidated financial information is not prepared, in all
material respects, in accordance with HKAS 34.

Ernst & Young
Certified Public Accountants

Hong Kong

28 August 2025
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Interim Condensed Consolidated Statement of Profit or Loss
PHARSFR4R S HEE R

For the Six months ended 30 June 2025 HEZZ - HFB=1+HIE/EA
(Expressed in Hong Kong dollars unless otherwise indicated) (&5 A sEBBoN LB THIR)

Unaudited
RIBEIZ
Six months ended 30 June

BEANA=THILXRER

2025 2024
o ZEITOE
Notes $’00_0 $'000
(4 T Tt
(Restated)
(4= E7))
CONTINUING OPERATIONS HEBEREER
Revenue = 4 57,164 47,217
Cost of sales THE AR (17,805) (11,776)
Gross profit EF 39,359 35,441
Other (expenses)/income and Hith Fi) WA K
gains, net W R ER 5 (29,629) 9,049
Administrative expenses TEREZ \ (13,190) (8,308)
Impairment losses on financial %%E&@%@ﬁéfﬁfﬁ
and contract assets, net _ EBRFE = (983,019)
Finance costs FE A 7 (30) (203)
Loss before tax from continuing 4RSS EH 2R
operations TRAEIESE 6 (3,490) (947,040)
Income tax expense Frigtif 8 (48,419) (10,463)
LOSS FOR THE PERIOD FROM @K EXF2
CONTINUING OPERATIONS HRNESE (51,909) (957,503)
DISCONTINUED OPERATIONS #%)4Riistss
Profit for the period from BIEREEE 2
discontinued operations B EF) 9 66,716 61,912
PROFIT/(LOSS) FOR THE HRER (B518)
PERIOD 14,807 (895,591)
Attributable to: MR IEREM, -
Owners of the parent BREEEA 35,639 (514,941)
Non-controlling interests IR (20,832) (380,650)
14,807 (895,591)
EARNINGS/(LOSS) PER BABEEBERER
SHARE ATTRIBUTABLE TO ABIESRER
ORDINARY EQUITY HOLDERS  (&518) (&1l)
OF THE PARENT (HK CENTS) 10
Basic and diluted BEARRETE
— For profit/(loss) for the period —HBR &R,/ (E518) 0.8 (11.0)
— For loss from continuing —FREEXEZ
operations 518 (0.7) (12.3)
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Interim Condensed Consolidated Statement of Comprehensive Income
FHASAG S 2 EBAR

For the Six months ended 30 June 2025 #HZE_—Z—H4,\A=+HIEER
(Expressed in Hong Kong dollars unless otherwise indicated) (B&3 A =EBE5N > LB TTHITR)

Unaudited
REBEIZ
Six months ended 30 June
BEAA=1+HLAMEA

2025 2024
TETRE T4
$’000 $'000
F7 Fi
Profit/(loss) for the period HRER (B518) 14,807 (895,591)
Other comprehensive income HhZ2mEUWA
Other comprehensive income that HEeBBIsHmoEt AEBR
may be reclassified to profit or loss ~ BRZ EHfhE2EUA :
in subsequent periods:
Exchange differences on HEEBINER  ERERE
translation of foreign
operations 42,226 (15,348)
Other comprehensive income HAEM2EWA (0pRKRIE)
for the period, net of tax 42,226 (15,348)
Total comprehensive income HAZEUALEE
for the period 57,033 (910,939)
Attributable to: UTEIERE
Owners of the parent BRABEEA 68,261 (527,644)
Non-controlling interests JEVERR (11,228) (383,295)
57,033 (910,939)
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Interim Condensed Consolidated Statement of Financial Position
FPHARSBRAR & B ISR IR R

At30 June 2025 M=%

TR -RFRA=1H

(Expressed in Hong Kong dollars unless otherwise indicated) (&5 A sEBBoN LB THIR)

Unaudited Audited
RISEZ KEZ
30 June 31 December
2025 2024
—E"HE ZETME
~NB=+H +ZHA=+—H
Notes $'000 $'000
b= SroE Tt
NON-CURRENT ASSETS JERBEE
Property, plant and equipment — #)% R = KR 5 11 23 107,756
Investment properties KEYE 12 1,348,818 1,328,277
Right-of-use assets EREEE 2,530 225,583
Intangible assets mLEE = 33,311
Investments in joint ventures REELEZRKRE - 972
Long-term receivable RHEAEWRIA 15 - 29,729
Deferred tax assets RIERIEE E = 54,685
Total non-current assets ERHEELE 1,351,371 1,780,313
CURRENT ASSETS MENEE
Inventories 78 - 445
Properties held for sale FIEREM= 13 801,557 799,564
Trade and bills receivables B o RSB
e U ZE 5 14 8,491 156,656
Contract assets EHEE = 76,702
Prepayments, other receivables FE{J 3118 « EL{thFE UL
and other assets REREMEE 15 13,448 385,871
Income tax recoverable AT UL [ElFrig = 2,120
Restricted cash ZRHIIRE 16 6,072 19,445
Cash and cash equivalents RERIEEEY 16 218,411 362,583
1,047,979 1,803,386
Assets of a disposal group BARKEHEZ
classified as held for sale Hj S4B E 9 1,335,028 =
Total current assets MEEERE 2,383,007 1,803,386
CURRENT LIABILITIES RHAaE
Trade payables, other payables B 5 FE{T5RIE «
and accruals HMERIER
FEstE A 17 453,931 576,098
Contract liabilities BHEE - 96,008
Receipts in advance FAWEIE 9,658 10,006
Lease liabilities HEaE 389 20,299
Income tax payables FE(SFR1E73 83,686 88,719
Provision on warranty fRIEE A EE - 1,793
547,664 792,923
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Interim Condensed Consolidated Statement of Financial Position (Continued)
FEIBERRAR (8)

FR ARG EA

Unaudited Audited
RISEZ KEZ
30 June 31 December
2025 2024
ZEZHE ZETME
~NB=+H +ZHA=+—H
Notes $'000 $'000
My sk SroE Tt
Liabilities directly associated MO EARKEHEZ
with the assets classified as EEBRERZ
held for sale afi 9 746,421 =
Total current liabilities mBAGERE 1,294,085 792,923
NET CURRENT ASSETS MENEEFE 1,088,922 1,010,463
TOTAL ASSETS LESS BEERRHER
CURRENT LIABILITIES 2,440,293 2,790,776
NON-CURRENT LIABILITIES JERBIGME
Contract liabilities GHEE = 121,400
Lease liabilities HEaE 2,140 306,876
Deferred tax liabilities RIERIEEE 186,190 167,570
Total non-current liabilities JEREBAGEEE 188,330 595,846
Net assets BEFE 2,251,963 2,194,930
EQUITY R
Equity attributable to BABEEA
owners of the parent FE(L iR
Share capital (RN 18 469,735 469,735
Retained earnings fREgiEF 285,280 249,641
Reserves i 1,383,753 1,351,131
2,138,768 2,070,507
Non-controlling interests JEEERR S 113,195 124,423
Total equity B 2,251,963 2,194,930
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Interim Condensed Consolidated Statement of Changes in Equi
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Interim Condensed Consolidated Statement of Cash Flows
FHARS AR S IRERE

For the Six months ended 30 June 2025 HEZZ - HFB=1+HIE/EA
(Expressed in Hong Kong dollars unless otherwise indicated) (&5 A sEBBoN LB THIR)

Unaudited
RBEZ
Six months ended 30 June
BHEAB=+HLAKER

2025 2024
—E_RF ZETOE
$’000 $'000
SF T
Cash flows from operating activities Z&EHFRBEZRERE
Profit/(loss) before tax BRI ATEA, (B518)
From continuing operations KEFEREER (3,490) (947,040)
From discontinued operations HER IS EFE 81,787 77,729
Adjustments for: BTy R IEHE
Finance costs RAE R AR 9,512 10,461
Bank interest income IRITFISUWA (903) (1,195)
Loss on disposal of items of HEME BERKZEEE
property, plant and equipment Z k518 = 12
Depreciation of property, plant and ~ #1%¥ BB R B EITE
equipment 5,760 8,647
Depreciation of right-of-use assets ~ {E B EITE 8,810 15,936
Amortisation of intangible assets BB E#E 1,799 1,107
Impairment of trade receivables, B 5 FE WA IE ~ E At FE UGN
other receivables and long-term B EREWEIERE
receivables 44,590 1,002,086
(Reversal)/Impairment of contract EHNEE BR) RE
assets (1,064) 8,799
Impairment of property, plant and ME- -BERRERE
equipment - 4,242
Impairment of right-of-use assets FREEERE = 10,530
Impairment of properties held for FERFEYERE
sale 6,966 -
153,767 191,314

50 Wanda Hotel Development Company Limited

Interim Report 2025



Interim Condensed Consolidated Statement of Cash Flows (Continued)

FR ARG EA

RARERE

*= (#]|)

Unaudited
RBEZ
Six months ended 30 June
BHEAB=+HLAKER

2025 2024
ZEZHE ZETOE
$’000 $'000
SF T
Increase in properties held for sale  F{ERFE WL M
Increase in inventories FEEM - (25)
Decrease in joint ventures aEhERD 499 181
Increase in trade and bills B 5 W IE K E W E R
receivables i (107,741) (38,377)
(Increase)/decrease in AT RRIE ~ W IE K
prepayments, other receivables REAFEYWRTE (18 00)
and long-term receivables B (8,031) 3,358
Decrease/(increase) in contract BHEERD (B
assets 29,511 (1,565)
(Decrease)/increase in receipts in TEUREIE (GRiZL) /1Em
advance (348) 773
Decrease in trade payables, other B 5 FEIE s EME R
payables and accruals B FE =T & B (56,348) (28,574)
(Decrease)/increase in contract EBH&E L) /1Em
liabilities (5,053) 13,562
Increase in provision BEEEM 433 -
Decrease/(increase) in restricted ZIRHIRITEGRREL
bank balance (1% ) 13,373 (642)
Operating activities R EE)
Cash generated from operations KETHEZIRE 20,062 140,005
Taxes paid BRIE (52,843) (28,694)
Net cash flow (used in)/generated #E&3Z& (FrA) A2
from operating activities REREFEE (32,781) 111,311
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Interim Condensed Consolidated Statement of Cash Flows (Continued)
FHISPGEERERER (8)

Unaudited

RICEZ

Six months ended 30 June
BHEAB=+HLAKER

2025 2024
—E_RF ZETOE
$’000 $'000
F7 Fi
Investing activities KREEE
Purchase of items of property, BEVE BEKRXEEE
plant and equipment (4,349) (1,556)
Bank interest received BUWIRITHIE 903 1,195
Proceeds from disposal of items of HEWH¥ -WMEMRKREEEZ
property, plant and equipment Fri8 I8 = 4
Proceeds received on a deposit from FtHE M B A BTSSR
disposal of subsidiaries B Z PRISARIE 134,448 -
Capital contribution to a joint venture A& & M¥FE - (329)
Additions to intangible assets REREEE (4,454) (3,548)
Net cash flow generated from/(used 1XE;EBEFRS, (FRA) Z
in) investing activities RERBFEHE 126,548 (4,234)
Financing activities RLEEE
Repayment of interest payable to an (BB E(T —RBI M REIIER AT
intermediate holding company FME - (71)
Repayment of loans from an BE—HEPEERARER
intermediate holding company - (1,863)
Decrease in amounts due to an B — R R R A B RIE
intermediate holding company PEaS - (69,273)
Principal portion of lease payments & i3~ A& 269
and interest paid [SENEIESS (18,334) (23,503)
Net cash flow used in financing MEEHFFAZ
activities REREFE (18,334) (94,710)
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Interim Condensed Consolidated Statement of Cash Flows (Continued)
FEIfSBESEERERER (8)

Unaudited
RBEZ
Six months ended 30 June
BHEAB=+HLAKER

2025 2024
TETRE T4
$’000 $'000
SF T+t
Net increase in cash and RERREEEYIEMFEE
cash equivalents 75,433 12,367
Cash and cash equivalents at R—B—HZREK
1 January BEEEY 362,583 346,148
Cash and cash equivalents included st ADMEAFIEHEZHE
in assets of a disposal group BlBEEZRER
classified as held for sale HEEEY (232,102) -
Effect of foreign exchange rate, net [EXRF 2, H5E 12,497 (4,119)
Cash and cash equivalents at BAB=+HZHER
30 June HEZEWY 218,411 354,396
Analysis of balances of cash HeERFEEEMEGRON
and cash equivalents
Cash and bank balances HERIRITHERR 224,483 368,059
Less: Restricted cash B ZRHIRS 6,072 13,663
Cash and cash equivalents as SRR HIRGE RS
stated in the interim condensed MERZEAER
consolidated statement of cash REEEY
flows 218,411 354,396
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Notes to Interim Condensed Consolidated Financial Information
PHEARSBRAR & B IS E LM s

30June 2025 “E"HESNA=+H
(Expressed in Hong Kong Dollars Unless Otherwise Indicated) (F&3 A sEBESN B LUETYIT)

54

CORPORATE AND GROUP
INFORMATION

Wanda Hotel Development Company Limited
(the “Company”) is a limited liability company
incorporated in Bermuda. The registered office of
the Company is located at Victoria Place, 5th Floor,
31 Victoria Street, Hamilton HM10, Bermuda.

The Company and its subsidiaries (hereinafter
collectively referred to as the “Group”) are
principally engaged in hotel operation and
management, hotel design and construction
management services, investment property leasing
in the People’s Republic of China (the “PRC”)
and overseas, and trading and leasing of overseas
properties during the six months ended 30 June
2025 (the “Period”).

In the opinion of the Company’s directors, the
immediate holding company of the Company is
Wanda Commercial Properties Overseas Limited
(“Wanda Overseas”), a company established in
the British Virgin Islands (the “BVI"), and the
ultimate holding company of the Company is Dalian
Hexing Investment Company Limited, a company
established in the PRC.

Wanda Hotel Development Company Limited
Interim Report 2025

NEKREEEH

BEBEERBERQA (TAR
Bl1) RRBEREIMRIIZER
RE e RNAB)Z e MPFERE AL
Victoria Place, 5th Floor, 31 Victoria
Street, Hamilton HM10, Bermuda °

HE_Z-HRFEAA=1HIEX
@A (TARHAR]) » RAB R EM
BAS ATHBIAER) =B
RREAREME (MPE)) &E
IMEEBEEEREE BERX
AREREERE KREMER
ERREINEERBEZYE-

EABEERR ARBZEE
ERABRBEBREMESINE
RABE (TEEBI) » —RRE
BELEE ((RBEXEE) K
YZRA ; RABZREERA
BIRARERERERRAR —
B FRBIR I 2 A



Notes to Interim Condensed Consolidated Financial Information (Continued)

ARG EA

BASIS OF PREPARATION AND

ACCOUNTING POLICIES AND
DISCLOSURES

2.1

Basis of preparation

The interim condensed consolidated
financial information for the six months
ended 30 June 2025 has been prepared
in accordance with HKAS 34 /nterim
Financial Reporting. The interim condensed
consolidated financial information does not
include all the information and disclosures
required in the annual financial statements,
and should be read in conjunction with
the Group’s annual consolidated financial
statements for the year ended 31 December
2024.

This interim condensed consolidated
financial information is presented in Hong
Kong dollars and all values are rounded
to the nearest thousand (“$'000"), unless
otherwise stated.
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REMBERME (8)

BASIS OF PREPARATION AND
ACCOUNTING POLICIES AND
DISCLOSURES (Continued)

2.2

Changes in accounting policies and
disclosures

The accounting policies adopted in the
preparation of the interim condensed
consolidated financial information are
consistent with those applied in the
preparation of the Group’s annual
consolidated financial statements for the
year ended 31 December 2024, except
for the adoption of the following amended
HKFRS Accounting Standard for the first
time for the current period’s financial
information.

Amendments to HKAS 21 Lack of Exchangeability

The nature and impact of the amended
HKFRS Accounting Standard are described
below:

Amendments to HKAS 21 specify how an
entity shall assess whether a currency is
exchangeable into another currency and
how it shall estimate a spot exchange
rate at a measurement date when
exchangeability is lacking. The amendments
require disclosures of information that
enable users of financial statements to
understand the impact of a currency not
being exchangeable. As the currencies that
the Group had transacted with and the
functional currencies of group entities for
translation into the Group’s presentation
currency were exchangeable, the
amendments did not have any impact on the
interim condensed consolidated financial
information.

Wanda Hotel Development Company Limited
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ARG EA

OPERATING SEGMENT INFORMATION

On 17 April 2025, the Company, eLong, Inc. (the
“Purchaser”) and Wanda Hotel Management
(Hong Kong) Co. Limited (the “Target Company”, a
wholly-owned subsidiary of the Company) entered
into a sale and purchase agreement (the “SPA”),
pursuant to which the Company has conditionally
agreed to sell, and the Purchaser has conditionally
agreed to purchase, the entire issued share capital
of the Target Company (the “Disposal”). The details
of the transaction are set out in the Company’s
announcement dated 17 April 2025 and the
circular dated 24 June 2025 (the “Circular”).

The Target Company and its subsidiaries (the
“Target Group”) was classified as a disposal group
held for sale. The businesses of the Target Group,
including hotel operation and management services
and hotel design and construction management
services, were classified as discontinued operations
since 17 April 2025, and the corresponding items
in the segment information for the period ended 30
June 2024 have been restated.

For management purpose, the Group's operating
businesses are structured and managed separately
according to the nature of their operations and the
products and services they provide. Each of the
Group's operating segments represents a strategic
business unit that offers products and services
which are subject to risks and returns different
from those of the other operating segments. The
Group has two reportable operating segments and
the corresponding items in the segment information
for the period ended 30 June 2024 have been
restated. Particulars of the Group’s reportable
operating segments are summarised as follows:
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Notes to Interim Condensed Consolidated Financial Information (Continued)
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58

OPERATING SEGMENT INFORMATION
(Continued)

(a) leasing of investment properties held by the
Group for long-term investment; and

(b) trading and leasing of overseas properties.

Management monitors the results of the Group’s
operating segments separately for the purpose of
making decisions about resource allocation and
performance assessment. Segment performance
is evaluated based on reportable segment profit,
which is measured by adjusted profit before tax
from continuing operations. The adjusted profit
before tax from continuing operations is measured
consistently with the Group’s profit before tax
from continuing operations except that non-lease-
related finance costs, other income and gains,
net (excluding impairment provision provided for
properties held for sale) as well as corporate and
other unallocated expense are excluded from such
measurement.

Segment assets exclude deferred tax assets,
restricted cash, cash and cash equivalents, assets
of a disposal group classified as held for sale and
corporate and other unallocated assets as these
assets are managed on a group basis.

Segment liabilities exclude deferred tax liabilities,
income tax payables, liabilities directly associated
with the assets classified as held for sale and
corporate and other unallocated liabilities as these
liabilities are managed on a group basis.

Wanda Hotel Development Company Limited
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Notes to Interim Condensed Consolidated Financial Information (Continued)
FHEARS R S R BRI (48)

3. OPERATING SEGMENT INFORMATION 3. REFWEH @
(Continued)
()  Segment results, assets and liabilities () PBEE - BERERE

Six months ended 30 June 2025
(unaudited)

BE_Z-_HEEAB=+
BIEAER (REFZ)

Trading and
Leasing of leasing of
investment overseas
property properties Total
RBIEE
BEME REEZ
HE MmE st
$'000 $'000 $'000
Fr Fr Fr
Segment revenue (note 4): D EBULE (FifsE4) :
Sales to external customers ~ $HEFIHILEL 46,128 11,036 57,164
Segment profit/(loss) AEEF (F518) 40,553 (10,623) 29,930
Reconciliation: #ik
Other (expenses) and gains,  Efth (BI) RN F5E
net (other than impairment BEFEMEZ
provision provided for WERERRIN
properties held for sale) (KF5E5)
(note 5) (22,663)
Corporate and other AR KREMEDEREL
unallocated expense (10,757)
Loss before tax from FEREER Y
continuing operations PRIRATES 1B (3,490)
EREERRARAS 59
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3.

60

OPERATING SEGMENT INFORMATION 3. REFWEH@
(Continued)
()  Segment results, assets and liabilities () PBEE - BERERE
(Continued) (&)
Six months ended 30 June 2025 BE-_T-HFENA=1+
(unaudited) (Continued) BLEARER (REHEXK)
(&)
Trading and
Leasing of leasing of
investment overseas
property properties Total
RiBHEE
REME RiEEZ
HE L/ES Hst
$’'000 $’'000 $'000
T T T
Segment assets DHEE 1,365,831 801,557 2,167,388
Reconciliation: #ik
Assets of a disposal group DEAFEHREZ
classified as held for sale HEMRNEE 1,335,028
Corporate and other AEREMEADEEE
unallocated assets 231,962
Total assets EEE 3,734,378
Segment liabilities AEMEE 53,457 9,497 62,954
Reconciliation: R
Liabilities of a disposal group D iEAFEHEZ
classified as held for sale HEMARNEE 746,421
Corporate and other RNERHEMED AR
unallocated liabilities 673,040
Total liabilities mas 1,482,415

iR E M E R M

(#8)
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Notes to Interim Condensed Consolidated Financial Information (Continued)

ARG RRAR S M B E R (8)
3. OPERATING SEGMENT INFORMATION 3. REFWEH @
(Continued)
()  Segment results, assets and liabilities () PBEE - BERERE
(Continued) (&)
Six months ended 30 June 2024 BEZZ-mEBA=1+
(unaudited and restated) HIERER (REFZRE
5751)
Trading and
Leasing of leasing of
investment overseas
property properties Total
RBHIEE
REME REEZ
HE ME 4t
$'000 $'000 $'000
Ft Ft Ft
Segment revenue (note 4):  DEBULES (HisE4) :
Sales to external customers ~ SHEFIHIBLEL 47217 = 47,217
Segment profit/(loss) AEEF (F518) 36,780 (986,371)  (949,591)
Reconciliation: R
Other income and gains, HAA KU $58
net (note 5) (M35E5) 9,049
Finance costs (other than MERES HESEHNE
interest on lease liabilities) RSN (EE7)
(note 7) (71)
Corporate and other REAREMES RS
unallocated expense (6,427)
Loss before tax from FHERE X 2 BRIRAT
continuing operations 18 (947,040)
EREEREARAS 6]
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Notes to Interim Condensed Consolidated Financial Information (Continued)
AR S M E R (88)

3. OPERATING SEGMENT INFORMATION 3. REFWEH@
(Continued)
(i)  Segment results, assets and liabilities () PBEER BEREE
(Continued) €=
As at 31 December 2024 (restated) WZZE-_@mE+ZA
=+—B &E75)
Trading and
Leasing of leasing of
investment overseas
property properties Total
REIEE
LB RHEEZ
HE LS HBE
$'000 $'000 $'000
Tt Tt Tt
Segment assets DHEE 1,345,329 799,564 2,144,893
Reconciliation: #ik
Assets of the segments DEARIHCEER Y
of hotel operation and BEEEREERY
management services, and MR BIES st R 2R
hotel design and construction BIERIED 2 BE
management services
which were classified as
discontinued operations 1,335,036
Corporate and other PEREMEKDEEE
unallocated assets 103,770
Total assets BEE 3,583,699
Segment liabilities DEEE 43,751 1,295 45,046
Reconciliation: Hik
Liabilities of the segments DERRIEREEHE
of hotel operation and BEEERTERS
management services, and MR B st R
hotel design and construction EERRB DB EE
management services
which were classified as
discontinued operations 823,373
Corporate and other REARHEMEREEE
unallocated liabilities 520,350
Total liabilities FEE=R 1,388,769
62 Wanda Hotel Development Company Limited
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Notes to Interim Condensed Consolidated Financial Information (Continued)
hHEARSEBAR &

3. OPERATING SEGMENT INFORMATION
(Continued)

(i)

Geographical information

The following table sets out information
about the geographical location of (i) the
Group’s revenue from external customers
and (ii) the Group’s non-current assets
(excluding deferred tax assets) (“specified
non-current assets”). The geographical
location of revenue from external customers
is based on the location at which the
services were provided or the properties
were sold or leased. The geographical
location of the specified non-current assets
is based on the physical location of the
assets and, in the case of fixed assets, the
location of the operation to which they are
allocated.

MBERKE (8)

3. RESBEH@®

(i)

wEE

TREIARO T ERK
BSNERE P 2 IR &II)K
EBZIFERBEE (F
RIEERIEE ) (WEE?F
MBEE) 2HBUEE
leoRBIINBER Z W
Z IR E T IR ERATER (4
R AFFHERBEYE
ZFRTEMTE ° #5E IR
BEEHEUERE
EZ2BRUER GIEEE
EME) oz EEthEs
ME °

Segment revenue from Specified
external customers non-current assets
RENDER Z AR BEERDEE
Unaudited Unaudited Audited
RBEG REBEG TE
Six months ended 30 June 30 June 31 December
HEAB=t+HLEAEAR 2025 2024
2025 2024 —EChE “EMmE
“ECRE “EImE ~AZ+R +ZA=+-H
$'000 $'000 $'000 $000
T T T T
(Restated)
(1= E5)
The PRC (including Bl (BEE#)
Hong Kong) 46,128 47,217 1,351,371 1,725,628
Overseas & 11,036 = = =
57,164 47217 1,351,371 1,725,628

BEEERRARAE 63
—ECAETHEES



Notes to Interim Condensed Consolidated Financial Information (Continued)
AR S M E R (88)

4. REVENUE 4. W=
An analysis of revenue is as follows: Wi T -
Unaudited
RSEIZ
Six months ended 30 June
BHESRA=THLAER
2025 2024
ZEZRE ZETE
$'000 $'000
SFaE Tt
(Restated)
(4=E7))
Revenue from other sources B2 Y ot
Gross rental income from REREMERFERS
operating leases of EVMENKERE
investment properties and FHEUWALERE -
properties held for sale:
Variable rent FEHEE 2,363 2,095
Base rent EAHEE 54,801 45,122
57,164 47,217

64 Wanda Hotel Development Company Limited
Interim Report 2025



Notes to Interim Condensed Consolidated Financial Information (Continued)
FHEARS R S R BRI (48)

5. OTHER (EXPENSES)/INCOME AND 5. Hh (%) WARKE
GAINS, NET FEE
An analysis of the Group’s other (expenses)/income AEEZ Ht () WA RKIK
and gains, net is as follows: HOFREDITUT -
Unaudited
RSB

Six months ended 30 June
BHEAA=+HLAKER

2025 2024

—E-RHEF —ETME

$’000 $'000

F Fr

(Restated)

(4= E7))

Bank interest income IRITFISUWA 352 133

Exchange (losses)/gains, net R (8518) /Im $58 (10,825) 8,567

Tax surcharges gk (13,960) -
Write-down of properties held for B EZEY 2T

sale to net realisable value A EIRFE (6,966) =

Others HAth 1,770 349

(29,629) 9,049
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Notes to Interim Condensed Consolidated Financial Information (Continued)

hHARGRRSR A M B ERIME (B)

6. LOSS BEFORE TAX

The Group's loss before tax from continuing
operations is arrived at after charging:

PR AIES 1R

REEZ FEEE R 2 BRRA
BIEILENGR T RERER

Unaudited
RIBEIZ
Six months ended 30 June
HEAB=+HLAKER

2025 2024
ZEZHEF ZETME
$’000 $'000
T Tz
(Restated)
(RE7))
Cost of services provided Frie (AR % 2 R 2 17,805 11,776
Depreciation of property, ME - -BERREITE
plant and equipment - 748
Depreciation of FREBSEINE
right-of-use assets 726 722
Exchange differences, net bE R EREFER 10,825 (8,567)
Write-down of properties held for HUBIFIEREYEE
sale to net realisable value AEIRFE 6,966 =

66 Wanda Hotel Development Company Limited
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Notes to Interim Condensed Consolidated Financial Information (Continued)
FHEARS R S R BRI (48)

7. FINANCE COSTS 7. BERE
An analysis of the Group’s finance costs is as REBZMERADTAT :
follows:
Unaudited
RISEZ

Six months ended 30 June
HEAB=+HLAKER

2025 2024
ZEZHEF T4
$’000 $'000
T Fi
(Restated)
(RE7))

Interest on loans from an —REREER AR
intermediate holding company ~ E&F| & = 71
Interest on lease liabilities HEESEFNE 30 132
30 203

BEEERRARAE g7
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REMBERME (8)

8. INCOME TAX EXPENSE

8. FifsMFX

Unaudited
RIBEIZ
Six months ended 30 June
BEENAB=+HLAKER

2025 2024
ZEZhHE ZETME
$’000 $'000
T Tz
(Restated)
(RE7))
Current tax — Corporate income  EIHFRIE— (B XS
tax
— Charge for the period — AR 7,962 10,572
— Under provision in prior —BEHEEETE
periods 29,360 -
Deferred tax IR IE 11,097 (109)
Total tax charge for the period — FFELEEK
from continuing operations RIS 48,419 10,463
Total tax charge for the period — #RIFASEEFF >
from discontinued operations FARRIEES H
(note 9) (Hi5E9) 15,071 15,817
Total ik 63,490 26,280
Notes: FHEE
(i) Pursuant to the rules and regulations of Bermuda (i) REGRENEBELES

(i)

68

and the British Virgin Islands (“BVI"), the Group is
not subject to any income tax in Bermuda and the
BVI.

Except the income tax provided at the applicable
income tax rate of 28.505% for the six months
ended 30 June 2025, on the assessable profits for
Wanda Chicago Real Estate LLC, a subsidiary of the
Company registered in the USA, no provision for
Hong Kong profits tax or overseas corporate income
tax has been made as the Group did not have
assessable profits in Hong Kong or overseas during
the Period.

Wanda Hotel Development Company Limited
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Notes to Interim Condensed Consolidated Financial Information (Continued)
FHEARS R S R BRI (48)

8.

INCOME TAX EXPENSE (Continued)

Notes: (Continued)

(iii)

The PRC Corporate income tax (“CIT")

The provision for the PRC CIT has been made
at the applicable income tax rate of 25% (six
months ended 30 June 2024: 25%) on the
assessable profits of the Group's subsidiaries in
Mainland China, except for certain subsidiaries
included in discontinued operations of the Group:
(i) a subsidiary of the Company established in
Horgos, Xinjiang Uygur Autonomous region which
enjoyed PRC corporate income tax exemptions
in accordance with the relevant tax rules, (i) a
subsidiary of the Company recognised as a High
and New Technology Enterprise in October 2023
which was entitled to a preferential tax rate of
15%, (iii) a subsidiary of the Company established
in Zhuhai, Guangdong Province which enjoyed
a preferential tax rate of 15% and (iv) certain
subsidiaries which were subject to preferential tax
rates as small-scale taxpayers. Taxes on profits
assessable elsewhere have been calculated at the
rate of tax prevailing in the countries in which the
Group operates.

Pursuant to the PRC Corporate Income Tax
Law, 10% withholding tax is levied on dividends
declared to foreign investors from the foreign
investment enterprises established in PRC. A
lower withholding tax rate may be applied if there
is a tax treaty between PRC and the jurisdiction
of the foreign investors. For certain subsidiaries,
the applicable rate is adjusted from 5% to 10% in
2025, and the additional withholding tax was paid
and the surcharge was provided in the Period.

8.
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Notes to Interim Condensed Consolidated Financial Information (Continued)
AR S M E R (88)

70

DISCONTINUED OPERATIONS

During the period ended 30 June 2025

On 17 April 2025, the Company, eLong, Inc. (the
“Purchaser”) and Wanda Hotel Management
(Hong Kong) Co. Limited (the “Target Company”, a
wholly-owned subsidiary of the Company) entered
into the SPA, pursuant to which the Company has
conditionally agreed to sell, and the Purchaser has
conditionally agreed to purchase, the entire issued
share capital of the Target Company.

The Target Group was classified as a disposal
group held for sale and as discontinued operations.
The disposal of the Target Company has not been
completed on 30 June 2025.

Wanda Hotel Development Company Limited
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Notes to Interim Condensed Consolidated Financial Information (Continued)

ARG EA

DISCONTINUED OPERATIONS (Continued) 9.

During the period ended 30 June 2025

(Continued)

(a) The results of Wanda Hotel Management
(Hong Kong) Co. Limited for the period are

presented below:

4= A
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MBERKE (8)

“RESRB=+HL

(@) FHBEREBESER (&
B) BRAREEZ5M

71

Unaudited
RBEZ
Six months ended 30 June
BEAA=+HLAMEA

2025 2024

—E"HEF —ETME

$’000 $'000

T Fr

Revenue e = 401,709 445,737

Cost of sales THE M (229,322) (262,044)

Other income/(expenses) and ~ EfthUg A~ (BsR) &

gains, net e gnbet] 18,930 (13,018)

Selling expenses HEMZ (13,763) (7,815)

Administrative expenses THERX (42,241) (46,826)
Impairment losses on financial ©REENEE

and contract assets, net PERIEY SEi=Pei-E] (43,526) (27,866)

Finance costs EIE=g7%:N (9,501) (10,258)

Share of losses of joint ventures FEfh & & 1 ¥ A58 (499) (181)
Profit before tax from the BIFKEXEFHE

discontinued operations BRHR B A 81,787 77,729

Income tax expense (note 8)  FREIBEX (Mf:E8) (15,071) (15,817)
Profit for the period from the — 4R IEASE2FE >

discontinued operations AHB R A A 66,716 61,912
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Notes to Interim Condensed Consolidated Financial Information (Continued)

hHARGRRSR A M B ERIME (B)

9. DISCONTINUED OPERATIONS (Continued)

During the period ended 30 June 2025
(Continued)

(b)  The major classes of assets and liabilities of
the Target Group classified as held for sale

o.

RIERERE @
BE_S-_RAEXAZ+HHL

AR @
by MRZE_REAB=+

B BREEDEDFIE

72

as at 30 June 2025 are as follows: HEZTESEEKRBESR
AW
30 June 2025
ZEZHE
~B=+H
$’000
T
Property, plant and equipment (note 11) #J% R & B HE (izE11) 104,765
Right-of-use assets EREEE 206,840
Intangible assets mLEE 39,473
Investments in joint ventures REEBREZKLE 484
Long-term receivable (note 15) REEWRIE (izE15) 27,189
Deferred tax assets FIERIBEE 60,343
Inventories =78 446
Trade and bills receivables (note 14) B 5 R IE R EWEE
(Miz¥14) 227,416
Contract assets BNEE 49,325
Prepayments, other receivables and FETFRIE N BN IE K
other assets (note 15) HihEE (isE15) 386,643
Cash and cash equivalents (note 16) HekIRSEEY (H:E16) 232,102
Other current assets HMREEE 2
Assets of a disposal group classified PDEAFEHEZ
as held for sale HEHNEE 1,335,028
Trade payables, other payables and B 5 IE s At EIRIE
accruals (note 17) mrEStER (MisE17) 211,037
Contract liabilities aHNarE 215,974
Lease liability HEaE 308,627
Income tax payables FETFT1STR 7,634
Deferred tax liabilities FIETRIEA A 923
Provision on warranty RIEBREE 2,226
Liabilities directly associated with the BNEARIEHEZ
assets classified as held for sale BEEBEZMERZE8E 746,421
Net assets directly associated with HBEAEEE (B8
Wanda Hotel Management BRAFEZBERZ
(Hong Kong) Co. Limited BEEFE 588,607
Exchange reserve on translation of ME BN EFHE 2 ERREE
foreign operations (84,508)
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Notes to Interim Condensed Consolidated Financial Information (Continued)

ARG EA

DISCONTINUED OPERATIONS (Continued) 9.

During the period ended 30 June 2025
(Continued)

(c)

The net cash flows incurred by the Target
Group are as follows:

REMBERME (8)

RIEEER @

BE_T_AFAHA=+HL
HAR ()

(c) E*EEEEEEZEE%MLE

Unaudited
RBEZ
Six months ended 30 June

BENA=THLEARER

2025 2024
—E-HE ZETEF
$’000 $'000
St F
Operating activities KEEE (20,867) 84,225
Investing activities SEEH (7,901) (4,368)
Financing activities MEEE (15,315) (91,916)
Effect of foreign exchange PEER BB 2 &
rate changes 4,577 (7,731)
Net cash flows HEREFEE (39,506) (19,790)
Earnings per share (HK cents) (d) SREF GBI
Unaudited
RIBEIZ
Six months ended 30 June
BEAA=+HLAEA
2025 2024
—E"HE ZETEF
Basic and diluted, from BEARREE
discontinued operations RER ISR 1.4 1.3
BEEERRAMRAT 73
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Notes to Interim Condensed Consolidated Financial Information (Continued)
AR S M E R (88)

74

DISCONTINUED OPERATIONS (Continued)

During the period ended 30 June 2025
(Continued)

(d) Earnings per share (HK cents) (Continued)
The calculations of basic and diluted

earnings per share from discontinued
operations are based on:

o.

BIFREETE @)

BE_T_AFAHA=+HL
HAR ()

@ Sk&E7 Bl (&

RIEREXBZEBRER
REEBANDRETINE
B

Unaudited
RIBEZ
Six months ended 30 June

BENA=+HLLKER

2025 2024
ZEZHE ZETME
$’000 $'000
T Tt
Profit attributable to ordinary 4R 1E&E X2 &AF)
equity holders of the parent ZERFA AEGRT
from the discontinued
operations 66,716 61,912

Weighted average number of FARFTEEREARK

ordinary shares outstanding ~ #ERA ZHA

during the period used in the B 317 @RI

basic and diluted earnings per F19% (H:£10)

share calculation (note 10)

4,697,347 4,697,347

On 10 June 2025, the board of directors
of the Company declared a proposed
special dividend (“Special Dividend”) of
HK$0.4620 per share, amounting to a
total of approximately HK$2,170,174,000
(six months ended 30 June 2024: Nil)
to the shareholders of the Company (the
“Shareholders”) subject to the fulfilment of
certain conditions precedent detailed in the
circular dated 24 June 2025 in connection
with the Disposal, including the completion
of the Disposal and Shareholders’ approval.

Wanda Hotel Development Company Limited
Interim Report 2025
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Notes to Interim Condensed Consolidated Financial Information (Continued)

ARG RRAR S M B E R (8)
10. EARNINGS PER SHARE ATTRIBUTABLE  10. BAGIZ@ERRITE AEMN
TO ORDINARY EQUITY HOLDERS OF =REHN
THE PARENT
(@) Basic earnings/(loss) per share (@ SREDSEF (58
The calculation of basic earnings/(loss) gRE KE%'J/ (B548) T
per share is based on the profit/(loss) for RERNES A EERERS
the period attributable to ordinary equity ANEWGERN (BB &
holders of the parent, and the weighted AHEAEETZERZ
average number of ordinary shares of h0E 5 804,697,347,000
4,697,347,000 (six months ended 30 June B (BE_ZE ZMNEN
2024: 4,697,347,000) outstanding during B=+HB1EAXMEA :
the Period. 4,697,347,0008%) 5t & o
The calculations of basic and diluted SEREAREERT) (BB
earnings/(loss) per share are based on: 1#8) BB TR IEE ¢
Unaudited
REBEIZ
Six months ended 30 June
BEAA=+HLAMEA
2025 2024
—E"HEF —ETME
$’000 $'000
T Fr
Profit/(loss) attributable to BRsTEESRELRK
ordinary equity holders of the #ERF| 2 B AF)
parent, used in the basic and E@EMBIFE AELZ
diluted earnings per share wAL (B518) -
calculation:
From continuing operations KEFESEER (31,077) (576,853)
From discontinued operations  Z& B 48 IF €8 & 275
(note 9) (HI5E9) 66,716 61,912
35,639 (514,941)
BEEERREAMRAR 75
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Notes to Interim Condensed Consolidated Financial Information (Continued)
AR S M E R (88)

11.

10. EARNINGS PER SHARE ATTRIBUTABLE  10. BATIZERITE AEML
TO ORDINARY EQUITY HOLDERS OF ﬁﬂﬁ&ﬂ (&)
THE PARENT (Continued)
(@)  Basic earnings/(loss) per share (Continued) (a) SREXEF (58)
(&)
Unaudited
REBEIZ
Six months ended 30 June
BEAA=+HLAMEA
2025 2024
ZEZRE —Z e
$’000 $'000
T Tt
Weighted average number BRstEEREARK
of ordinary shares in issue ez (B8 2
during the period used in the HIRBEE&TEEKRZ
basic and diluted earnings/ OHEFE &
(loss) per share calculations 4,697,347 4,697,347
(b) Diluted earnings per share (b) EREERF
The Group had no potentially dilutive HE_Z_I1HFKR_E
ordinary shares outstanding during the six ZEANAZTHIERE
months ended 30 June 2025 and 2024. BrAREBURBTEE
ZBEBETEERK
PROPERTY, PLANT AND EQUIPMENT 11. YME - -BEKRSE
During the Period, the Group acquired items of RAER AEEWRBEY -
property, plant and equipment at a total cost of BMERREBEBEZHERAS
$1,604,000 (six months ended 30 June 2024: 1,604,0007t (BiZE —F M4 5N
$1,556,000). Assets with a net book value of B=+HI/M@A : 1,556,000

76

$700,000 were disposed of by the Group during
the six months ended 30 June 2025 (six months
ended 30 June 2024: $16,000). There are no
impairment loss of property, plant and equipment
recognised during the six months ended 30
June 2025 (six months ended 30 June 2024:
$4,242,000). Assets with a net book value of
$104,765,000 were transfer to the assets of a
disposal group classified as held for sale during the
six months ended 30 June 2025.

Wanda Hotel Development Company Limited
Interim Report 2025

7TI3) °§‘Zi_7_£ﬂi/\ﬁ +E|
IERER  AEEEREREF
fE#%700,0007T (BE_T_MU4F
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ZEE-REE_T_REXA
=+HIEAER  BEERYE-
MERZEBZRERE HEZ
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Notes to Interim Condensed Consolidated Financial Information (Continued)
b A fi§ BE

12.

INVESTMENT PROPERTIES

During the Period, the Group has no addition in
investment properties (six months ended 30 June
2024: Nil).

Investment properties carried at fair value were
revalued as at 30 June 2025 based on valuations
performed by an independent qualified valuer,
Cushman & Wakefield Shenzhen Valuation Co., Ltd.
(“Cushman & Wakefield”). Cushman & Wakefield
is an industry specialist in investment property
valuation, which has the appropriate qualifications
and recent experience in the valuation of similar
properties in the relevant locations. The valuation
for completed investment properties was arrived at
by considering the capitalised income to be derived
from the existing tenancies and the reversionary
potential of the properties, where appropriate, by
reference to market evidence of transaction prices
for the similar properties in the same locations
and conditions. There were no changes to the
valuation techniques during the Period. As per
valuation report, there was no change in the fair
value of the investment properties and no valuation
gain or loss was recognised during the Period (six
months ended 30 June 2024: Nil). The change of
investment properties was due to foreign exchange
fluctuations.

12.

REMBERME (8)

REME

AHBR AEETENIERE
M @BE_S-_MENE=1+H
EREA ) e

BARBEIERZEENED
RIZEZRAFENA=Z1+HRE
B AERGHERMCushman &
Wakefield Shenzhen Valuation Co.,
Ltd. (FCushman & Wakefield 1) &
T E(E T UE o Cushman &
Wakefield@ & B EGETEN
EONWHAABBENERNE
FAY AR RA M BE O SR LI 22 1T
BB BRIKEYE M
BENREEYERBBENBESE
HE AWM AREFEWAES @
BA)  wE2EERMEM KA
HEMMENTHERRETE
& 75 3050 4 B R Ot fR A el 2
o RBEERS  AHEEEY
HEZANEE N S Kl FE
REERRIGE @EZ2T 0
FRB=FTHINER : |]) &
B BB HRERES) -

BEEERRARAR 77
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Notes to Interim Condensed Consolidated Financial Information (Continued)
AR S M E R (88)

13.

78

PROPERTIES HELD FOR SALE
All the properties held for sale are stated at cost.

The Group’s properties held for sale are situated
in Chicago, the USA. An analysis of the carrying

13.

FIEREME
AR (ER YR R AT

FERFFHFEVPEMNERZ
mete FIEFEYERLBERD

amounts of properties held for sale by lease terms S DNEREEDTUWT !
is as follows:
Unaudited Audited
REBEIZ KEZ
30 June 31 December
2025 2024
ZEZHREF —ENE
ANB=+H +ZHA=+—H
$’000 $'000
T F
Held under freehold land in PEE e
the USA THIFE
Properties held for sale FIERFEYE 801,557 799,564

As at 30 June 2025, impairment provision of
HK$6,966,000 has been recognised to write down
the carrying amount of properties held for sale to
the estimated net realisable value.

On 30 December 2024, a subsidiary of the
Company entered into an enforcement agreement
with its debtor to enforce the mortgage in
relevant to its long-term receivable, and all the
condominium units under the mortgage were
delivered to the Group in respect of the titles and
ownership. For details of the enforcement of the
mortgage, please refer to the announcement of the
Company dated 2 January 2025.

Wanda Hotel Development Company Limited
Interim Report 2025

A ZE_RFSRB=+tH B
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REN—RBATIEEB/HA
TR B TS > LA AT
HHERHAEWHRIEERNZE
THIZIBETHNEH AT EMMN
ERRFIERINAER -FRH
BEMTRBZFBIZ2EERR
SRMA_ZE_HEE—A__HKN

INEE
A=



Notes to Interim Condensed Consolidated Financial Information (Continued)
FHEARS R S R BRI (48)

14. TRADE AND BILLS RECEIVABLES 14. BERKMRIEREKER
Unaudited Audited
RIEEIZ REZ
30 June 31 December
2025 2024
—E-RE —ZmE
~NB=+H +-B=+—8
Notes $'000 $'000
(s S Tt
Bills receivable FE I ZE % 0] 4,574 2,809
Trade receivables B 5 U EIE (i) 231,333 153,847
235,907 156,656
Transfer to assets of a BEQEAFELE
disposal group classified ZHEHANEE

as held for sale (note 9) (FF559) (227,416) =
8,491 156,656

(i)  Bills receivable () FEREE
Unaudited Audited
REBEIZ KEZ
30 June 31 December
2025 2024
—_E"RE —EE
~NB=+H +-B=+—H
$’000 $'000
T T
Commercial acceptance bills E & R EZ 4,574 2,809

Transfer to assets of a BEDEAFEHRE
disposal group classified ZHEMREE

as held for sale (note 9) (FF5%9) (4,574) -
- 2,809
EREERRARAS 79
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Notes to Interim Condensed Consolidated Financial Information (Continued)
AR S M E R (88)

14. TRADE AND BILLS RECEIVABLES

80

(Continued)

(i)  Trade receivables

14. B 7 RURIE R BRI
@)

(i) EFREURIE

Unaudited Audited
RIEEIZ REZ
30 June 31 December
2025 2024
—E-RE —ZmE
~NB=+H +-B=+—8
$'000 $'000
S F
Trade receivables &5 EWIE 520,592 396,177
Impairment A (289,259) (242,330)
231,333 153,847

Transfer to assets of a BEDEAFELE

disposal group classified ZHEMRNEE

as held for sale (note 9) (F5¥9) (222,842) =
8,491 153,847

Receivables from leasing properties are
normally settled on an advance receipt
basis, where the lessees are required to pay
in advance several months’ rental payments
as well as a security deposit. However, in
the case of long-standing customers with
good repayment history, the Group may offer
these customers credit terms.

For the business of the hotel operation,
receivables are normally settled in advance.
However, the Group may offer credit terms
to certain corporate clients.

Wanda Hotel Development Company Limited
Interim Report 2025
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Notes to Interim Condensed Consolidated Financial Information (Continued)

14. TRADE AND BILLS RECEIVABLES

(Continued)

(i)

ARG EA

Trade receivables (Continued)

For the business of hotel management
services, hotel design and construction
management services, the Group’s trading
terms with its customers are mainly on
credit. The Group has set out policies to
ensure follow-up action is taken to recover
overdue debts. The Group also reviews
regularly the recoverable amount of each
individual trade receivable balance to ensure
that adequate provision for impairment
losses are made for irrecoverable amounts.
The Group does not hold any collateral or
other credit enhancements over such trade
receivable balances. Trade receivables are

non-interest-bearing.

The aging analysis of the trade receivables
(including trade receivables in assets of a
disposal group classified as held for sale) as
at the end of the reporting Period, based on
the invoice date and net of loss allowance, is

g A

b7 o =]

(i)

MBERKE (8)

14. B 7 RURIER BRI
(&)

B 5 FERRIR (89

POBEEERE BIER
SR RREERBEEH M
EOAEEBEERRCE
SERETEBUEERNE
T AEEDHEBRN
B R SR EXER 2E 1T B U 0178
HES - AEEITTEHE
R IEER & 7 s R E
M ER 2 FIUR (O] s 28 0 DURE
AW EEERELT
Rz REBIEEE K&
EmEESIE A= RZY L e
RS R A E AR
EH EthE HIE R 2 HE -
B 5 BUGRIERST R

WREZERBEH RNREH
ROBERERZEZE
WRRIE (BE D EAREE
EZHEMANEEZE

FEWRRIR) 2 BR i 9 A0

as follows: S 6
Unaudited Audited
RBEIZ KEZ
30 June 31 December
2025 2024
—E"_REF —E g
~B=+H +-A=+—H
$'000 $'000
SFow T
Within 3 months =EARN 97,804 90,237
Over 3 months but within B3 =1E8B/~EA A
6 months 25,730 13,700
Over 6 months but within B3 NE/BEB+ @8R
12 months 59,009 23,853
Over 12 months BB+ _—MmAa 48,790 26,057
Total st 231,333 153,847
HEEERRERAD g1
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Notes to Interim Condensed Consolidated Financial Information (Continued)
AR S M E R (88)

15. PREPAYMENTS, OTHER RECEIVABLES 15. FA{IRRIE « HtEIKRIE
AND OTHER ASSETS REMEE
Unaudited Audited
REBEIZ EEZ
30 June 31 December
2025 2024
ZEZHRE ZETE
~NB=+H +-B=+—H
Notes $’000 $'000
b T T
Current portion ENAG &85
Prepayments AT RIA 11,681 13,597
Deposits and other e R EMEWRTIE
receivables 84,245 79,123
Amounts due from related ~ FEURREE A £ 7B (a)
parties 8,214 7,973
Amounts due from FEW R REER AR (a)
intermediate holding ;1A
companies 304,980 292,923
409,120 393,616
Impairment allowance RERE (9,029) (7,745)
400,091 385,871
Transfer to assets of a BEDEAFELE
disposal group classified ZHEMARNEE
as held for sale (note 9) (M45E9) (386,643) =
13,448 385,871
Non-current portion FEETHFER 53
Long-term receivables REAEWRIE 29,939 31,011
Impairment allowance BB (b) (2,750) (1,282)
27,189 29,729
Transfer to assets of a HESEARIELE
disposal group classified ZHEMRNEE
as held for sale (note 9) (FFzE9) (27,189) -
- 29,729

82
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Notes to Interim Condensed Consolidated Financial Information (Continued)

RIS S

15. PREPAYMENTS, OTHER RECEIVABLES
AND OTHER ASSETS (Continued)

(a)

The amounts due from related parties
and intermediate holding companies are
unsecured, interest-free and repayable on
demand.

The amounts due from intermediate
holding companies of approximately
HK$305 million as at 30 June 2025
(31 December 2024: HK$293 million)
consisted of amounts due from Dalian
Wanda Commercial Management Group
Co., Ltd.* (“DWCM") of approximately
HK$43.4 million (31 December 2024:
HK$35.4 million) and amounts due from
Wanda Commercial Properties (Hong Kong)
Co. Limited (“Wanda HK") of approximately
HK$261.6 million (31 December 2024
HK$257.6 million). The HK$261.6 million
(31 December 2024: HK$257.6 million)
due from Wanda HK to the Group was as
a result of a novation and assumption by
Wanda HK of such amount originally due
from a subsidiary of the Company pro rata
to its shareholding in such subsidiary (the
“Relevant Amount”). The novation of the
Relevant Amount was undertaken as part of
the Group’s internal reorganisation, resulting
in an increase of approximately HK$261.6
million (31 December 2024: HK$257.6
million) for both the amount due from and
the amount due to Wanda HK.

There is no material impairments or write-off
of the above receivables.

MBERKE (8)

15. FE{TFIA - HthEUWRERIE
REMBE @

(a)

FEURRAE A+ R R B AR
RNBZRIATERIF %
BRBERMERE-

N _E_RERB=Z+
B A% EEW T REER
A TIFRIEX 7305,000,000
BT (T _ME+_AF
=+4+—H : 293,000,000
B HPaFEEK K
EEEHESTEEEAR
MBERRE (TKEBE
EEEIE)) 443,400,000
BT (T _ME+_AF
=-+—H : 35,400,000
o) U REREERE
ME (EB) BRAE (T8
EEHB]) £9261,600,000
B (ZTEZMFE+ZA
=-+—H : 257,600,000
TO) cBESBENAER
261,600,000 7T (ZZ
“mE+=Z/A=+—08:
257,600,000 75) J5 R
BESARANRAAT—
BB ASFRLEAES
REETREAZNEA
AXNzEEARE(TE
RARRIE)) FrE - BRAZE
Z2EEBENARERNEE
EN—T D BEREREK
FET B ETBRIEMEM
#9261,600,000 T (Z &
“MHE+ZA=+—08:
257,600,000 7T) °

P W R TR I R B KR
[EER6o
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Notes to Interim Condensed Consolidated Financial Information (Continued)

hHARGRRSR A M B ERIME (B)

15. PREPAYMENTS, OTHER RECEIVABLES
AND OTHER ASSETS (Continued)

(b) The movements in provision for impairment
of long-term receivable (including long-
term receivable in assets of a disposal group
classified as held for sale) during the Period/

15. FA{IRRIE « HtEIKRIE

REMEE @

(b)  AHIRE, R REA
(BEIEARFHES
HERBIEES REARKK

2E) > RERBEBHN

year are as follows:

I

$'000
Fr
At 1 January 2024 WE-_WNE—HA—H -
Impairment during the year FAREBE AR
recognised in profit or loss, net  JE {8 % %8
— continuing operations — B ET -
— discontinued operations — AR TS 1,296
Exchange realignment fE R eREE (14)
At 31 December 2024 and WIZEZWNE+ZAH
1 January 2025 =+—BKRZZT-AREF
—HB—H 1,282
Impairment during the Period ZEAI RS YR E
recognised
— continuing operations —EREE -
— discontinued operations — AR A RS 1,437
Exchange realignment fE R R EE 31
At 30 June 2025 WZE_HEEXAB=+H 2,750

84 Wanda Hotel Development Company Limited
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ARG EA

16. RESTRICTED CASH AND CASH AND

CASH EQUIVALENTS

Notes to Interim Condensed Consolidated Financial Information (Continued)
EEMBEERME (8)

16. ZMRHIMEUKRRE KK
EEEY

Unaudited Audited
RIEEIZ BEZ
30 June 31 December
2025 2024
—ERE —EZ PO
~NB=+H +-HB=+—H
$'000 $'000
SFaE Tt
Cash and bank balances BE RIBITLEER 456,585 382,028
Less: Restricted cash for oA NS
litigation cases ZRHIIRE 6,072 19,445
Less: Transfer to assets of a BEESEAFEHE
disposal group classified ZHEBRNEE
as held for sale (note 9) (M$5E9) 232,102 =
Cash and cash equivalents BERIEEEEY 218,411 362,583

At the end of the reporting Period, the cash and
bank balances of the Group, including cash and
bank balances transferred to assets of a disposal
group classified as held for sale denominated in
Renminbi (“RMB”), amounted to $277,867,000
(31 December 2024: $342,084,000). The RMB
is not freely convertible into other currencies,
however, under Mainland China’s Foreign
Exchange Control Regulations and Administration
of Settlement, Sale and Payment of Foreign
Exchange Regulations, the Group is permitted to
exchange RMB for other currencies through banks
authorised to conduct foreign exchange business.

Cash at banks earns interest at floating rates based
on daily bank deposit rates. The bank balances are
deposited with creditworthy banks with no recent
history of default.

As at 30 June 2025, the Group has bank balances
under restriction for a litigation amounting to
$6,072,000 and the relevant liability regarding with
the litigation has been fully provided (31 December
2024: $19,445,000 was under restriction for
litigations, $13,373,000 of which has been
released in the first half year of 2025).

RREPR  ZAEBUARE
(U\E &) sHEZ RS KRIRITH

(@%Eé’ﬁﬁﬁ%hﬁgtﬂ%ztﬂ
EHNEEZIRE RIBITER) 5
277,867,0007¢ (ZZ - MWE+—
)ﬂ_—i— H : 342,084,0007t) ° A
REAERRRAEME
SAT > AR 4% P B ot 2 S BE B 1R
B o 45 B ~ 5 BB R {1 FE B IR 4R
EOAEBEATEBEERE
SINEXFHZIRTBARERIRS
HihE#

IRITERREES BIRTTERAE
BREUEBA R - RTERFEAL
My mENCix AEERTT

RZE_REXB=
ERFRZZREIEITA
6,072,0007c K B 5% 3R A A8
BEERHTRES (T8
F+ZHA=+—H : HFHAZ=
FEHIFRIE19,445,0007 > H
13,373, 000LER—E-RHE
ﬁﬁfﬁ%ﬁ@?)

|18 -
M3 N2 Bt
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Notes to Interim Condensed Consolidated Financial Information (Continued)
AR S M E R (88)

17.

86

TRADE PAYABLES, OTHER PAYABLES 17.

AND ACCRUALS

An analysis of trade payables, other payables and
accruals as at the end of the Period is as follows:

& 5 & (3 mRIE - HhEf
AR e E R

RARER EZBARE Hif
N RERESBRZ OMI0T !

Unaudited Audited
RISERZ BEZ
30 June 31 December
2025 2024
ZEZHE ZEME
~NB=+H +ZHE=+—H
Notes $'000 $'000
{4 S Tt
Trade payables & 5B IE a 26,148 29,133
Other payables and accruals E fthF& {4 T IE Kz
FEET & A 357,058 267,549
Amounts due to an FE 1 — il R R S b
intermediate holding NEIFIE
company 276,769 273,678
Amounts due to related FETREE A TFRIA b
parties 4,993 5,738
664,968 576,098
Transfer to liabilities directly EED{EAFIEHE
associated with the assets 2 EEEIZMERZ
classified as held for sale a& (HE9)
(note 9) (211,037) —
453,931 576,098
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Notes to Interim Condensed Consolidated Financial Information (Continued)
FHEARS R S R BRI (48)

17. TRADE PAYABLES, OTHER PAYABLES
AND ACCRUALS (Continued)

Notes:

a.

17.

8 5 EARRIE - HAthFE

FERESAER @®

PEE
The aging analysis of trade payables, including a. RIEZEZREE B EMRIE
liabilities directly associated with the assets (BEIBARELREZEE
classified as held for sale, based on the invoice BiIZERAZ&E) ZRE DTN
date, is as follows: T
Unaudited Audited
RICERZ KEZ
30 June 31 December
2025 2024
ZTTRE 2T
~A=+H +-A=+—H
$'000 $'000
T T
Within 3 months =ZEBER 9,892 17,413
Over 3 months but within BB=EABXEAA
6 months 2,557 434
Over 6 months but within BBEANEAB+ZEAR
12 months 7,642 4,376
Over 12 months BB+ @A 6,057 6,910
Total 45t 26,148 29,133
The amounts due to an intermediate holding b. FEAT — R FR R AT KB

company and related parties are repayable on
demand, and all these balances are unsecured
and interest-free. As mentioned in note 15(a) of
the financial statements, the amounts due to an
intermediate holding company of approximately
$276.8 million (31 December 2024: HK$273.7
million) primarily consisted of amount due to
Wanda HK of approximately HK$261.6 million
(31 December 2024: HK$257.6 million) following
a novation and assumption of such amount by
Wanda HK for a subsidiary of the Company.

BALTRBRGAZERER
MZFEHE2BAEER R
B o MMM FHIRERMEE15(a)
Pt > FEAY — R R R IE R A F)
FMIE# 276,800,000 7T (=
E_WE+_—_B=+—H:
273,700,000 7T) T2 GEH
EEBRAAB—ERBARE
EEREABAMRERENE
ESBMIEA261,600,0007#
T(ZRIMOE+ZA=+—
H : 257,600,000 7T) ©
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§r HA R BA

REMBERME (8)

18. SHARE CAPITAL AND DIVIDEND

88

()

(ii)

Share capital

The holders of ordinary shares are entitled
to receive dividends as declared from
time to time and are entitled to one vote
per share at meetings of the Company. All
ordinary shares rank equally with regard to
the Company’s residual assets.

Dividend

Except for the Special Dividend as disclosed
in note 9(d) to the financial statements, no
other dividend has been declared in respect
of the Period (six months ended 30 June
2024: Nil).

Wanda Hotel Development Company Limited
Interim Report 2025

18. RRARER

(

(i)

(EZ:N

ZERFA AAREEA
REKKRS LAER
rABEHRLBER—F
BREXRR-FIAEZBERM
FABRRBEEZARE
HEF) o

’RE

BRIABA B IR R M 5E9(d) PR
WENRRR BN BE
TAEA R B E R E AR
E(EHE_ZE_EXA
=+HIEAER 8 o



19. SIGNIFICANT RELATED PARTY

TRANSACTIONS

ARG EA

(a) In addition to the transactions detailed
elsewhere in the interim condensed
consolidated financial information, the
Group had the following significant
transactions with related parties during the

period:

Notes to Interim Condensed Consolidated Financial Information (Continued)
EEMBEERME (8)

19. EXRBAEALRS

(@ FPIEREEHMBTEEN
HthB ORI S
S AR EE R A AR RS

BEALTETUTEARS:
Unaudited
RBEIZ

Six months ended 30 June
BESRA=THLAKER

2025 2024
—E"RE —EEEFE
$’000 $'000
T Fz
Companies controlled by R RZES 2
the ultimate controlling NE]
shareholder:
Hotel management service  BEJE BIRRFFUIA
income 30,938 33,210
Compensation income fEWA 7,501 -
Sale of goods HEm A 5,249 14,166
Financial shared service HHEHEZRBERZ
expense 3,670 1,012
Rental income HEEUWA 2,736 3,248
Rental expense HERZ 2,082 8,335
Hotel design service income EJE 5% 5T ARFSULA 1,080 3,475
Property management MEEERKEREX
service expense 969 3,155
System technical expense RS 682 552
Rendering of catering REBENEHIRTS
consultation services 394 722
Entrusted management RABEERBMAZ
service expenses*® - 6,064
Hotel service received BIETEERS - 1,109
Training expense B = 145
Advertising expense EEHZ - 65
Interest on loans BRFE - 71

* Entrusted management services for the
six months ended 30 June 2025 have
been provided by the related party at
nil consideration upon expiration of the
previous entrusted management service

arrangement.

* REREEEERHE
BB MBALE
REBEE S _REN
B=+HBILAEBAMN
ZEEERE NEA
To
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hHARGRRSR A M B ERIME (B)

19. SIGNIFICANT RELATED PARTY

20

TRANSACTIONS (Continued)

(b)  Transactions with key management

personnel

The remuneration for key management
personnel of the Group, including amounts
paid to the Company’s directors, is as

follows:

19.

BEAAEALRS @

(b) HIBEEABZRS

REE T TBEE A SFHH
(BEENGARARNEEZ
FRIE) W

Unaudited
RBEZ
Six months ended 30 June
BHEAB=+HLAKER

Short-term employee benefits 42 HR{E 2127

2025 2024
—E-RHEF —ETME
$’000 $'000

Tt T
13,451 13,034

Wanda Hotel Development Company Limited
Interim Report 2025



Notes to Interim Condensed Consolidated Financial Information (Continued)
FHEARS R S R BRI (48)

19. SIGNIFICANT RELATED PARTY 19. EAREALRS @
TRANSACTIONS (Continued)
(c) Outstanding balances with related parties () HREALTZREERE
3
Unaudited Audited
RIEEIZ BEZ
30 June 31 December
2025 2024
ZEZHE T4
~B=+H +-A=+—H
$’000 $'000
T T+t
Trade receivables and FEBUATALZEZRE

contract assets (including WHRERSHEE
assets of a disposal group (BIEDEAFEY
classified as held for sale) EZHEHFEE) :
due from:
Fellow subsidiaries EEX =N 151,993 161,560

Prepayments and other FEWIA T AL ZFE S
receivables (including FRIE K H fth FE Yg 7R IE
assets of a disposal group (BIEDEAFEL
classified as held for sale) EZHEANEE) :

due from:
An intermediate holding — B EERAT

company 304,980 292,923
Fellow subsidiaries BARKBATE 8,391 9,192
Receipt in advance from BT AL Z TG

(including liabilities H (B8 N5ES

directly associated with BEHEZEEEE

the assets classified as HHEAzAaE) -

held for sale):
Fellow subsidiaries EENGIEPAG = IS8
Trade payables and other  FEFUTALZEZHE

payables (including 1 TR I8 Be EL fth FE 1

liabilities directly IE (BEE SR

associated with the assets ZAF{EHEZEE
classified as held for sale) EiZFHEAZAR) :

due to:
An intermediate holding —RIREER AR

company 276,769 273,678
Fellow subsidiaries EEYNIEFNG 8,906 14,478
Except the loans from an intermediate fr—EPEERARZE
holding company, the other balances are AN SR A EIEE
unsecured, interest-free and has no fixed G B RERBTEETH

terms of repayment.
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AR S M E R (88)

20.

21.

22.

23.

92

FAIR VALUE AND FAIR VALUE
HIERARCHY OF FINANCIAL
INSTRUMENTS

The carrying amounts of the Group’s financial
instruments reasonably approximate to their fair
values, and accordingly, no disclosure of the fair
values of these financial instruments is made.

EVENTS AFTER THE REPORTING
PERIOD

On 18 July 2025, a special general meeting was
held for passing the resolutions of (1) approving the
SPA in relation to the Disposal dated 17 April 2025,
(2) approving the share premium cancellation of
the Company by cancelling of the entire amount
standing to the credit of the share premium
account of the Company and applying of the
credits arising therefrom towards the elimination
of all the accumulated losses of the Company and
transferring of the remaining balance (if any) to
the contributed surplus account of the Company,
and (3) approving the payment of the Special
Dividend as disclosed in note 9(d) to the financial
statements, which is subject to the completion of
the Disposal, and all the three resolutions were duly
passed by the Shareholders of the Company.

Save as disclosed above, there is no other
important event after the Period affecting the
Company and its subsidiaries which should be
disclosed.

COMPARATIVE AMOUNTS

The comparative statement of profit or loss has
been re-presented as if the discontinued operations
during the current year had been discontinued at
the beginning of the comparative period (note 9).

APPROVAL OF THE FINANCIAL
INFORMATION

The unaudited condensed consolidated financial
information for the Period was approved and
authorised for issue by the board of directors on 28
August 2025.

Wanda Hotel Development Company Limited
Interim Report 2025

20.

21.

22.

23.

T TREZARBERA
REEFR

AEEESRTIAZREEREAR
ABEGERE ALY EMRZ
EETMIENLAABEMFEHE

To

HEHRER

RIZZEZRAEELB+NB XA
BIRTREFIAG  LUBBR
BEOMLEBHRATS _HEMN
B+tHRMEESHEEHESH
o (QHEEH AR ATRMDEE
IREIERSE WHEREL
ZHEERBRRIEARATRE Rt
518 LU AS R 0A) BREERA
BMARERE RO AT
AR S (W 35 R R M HO(d)FT IR
B EEAFHESEEREBAY
FE MER=ERERHEE
AATPRRIERN BB

Fr EXXPRIREE SN BEAT I
BrRBARNRARANBLARZ
Hthk SR EAE R

EEER =88
BEEZLBUFEEHIIK

BREFERILEEEBRNLER
HYB& LEE (F5E9) -

HEMBER

B AR EZERREMBHE
PMRZEZHRENBZ+HNABR
EEGHAERITET)E-
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