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SOHO

2 11

13 20 22

SOHO SOHO

2025 6 30 6

2024 6 30 6



SOHO     20252

2025

SOHO

80%

SOHO

SOHO

2025 SOHO

SOHO SOHO

SOHO

SOHO



 2025  SOHO 3

SOHO (ESG)

ESG

24 3,807

21% 3.2

ESG

ESG

6 SOHO 24 WELL HSR

98.4% 100% SOHO

2025

SOHO



SOHO     20254

SOHO

SOHO 522,272

SOHO 200

2014

SOHO 2014 9

157,318 133,766

123,568 10,198



 2025  SOHO 5

SOHO II

SOHO II 1 10

117,179 94,279

63,308 30,971 2014 11

51,889



SOHO     20256

SOHO

SOHO 1

14 11 16

SOHO 156,485 135,637

2019 12



 2025  SOHO 7

SOHO

SOHO 10

13 SOHO

124,068 88,234 46,344

41,890 2014 9



SOHO     20258

SOHO

SOHO

72,006 50,347

21,659 2015 8



 2025  SOHO 9

SOHO

SOHO

SOHO 2

SOHO 155,827 2016

12 97,751 74,498

23,253 2017 11

2018 2



SOHO     202510

SOHO

SOHO SOHO 1

10

146,692 112,541

2019 1



 2025  SOHO 11

6.90 2024 7.99

13.6%

5.49 2024 6.48 15.3%

80% 2024 81%

0.21 2024 0.20

0.39 2024 0.50

0.01 2024 0.03

3.30 2024 3.67

0.37

0.01 2024

1.25 1.26



SOHO     202512

2025 6 30 153.10

57.20 2025 6 30

41.23 0.14

95.90 2025 6 30 153.10

2025 6 30 40% 2024 12 31 41%

2025 6 30 2.12 1.4%

2024 12 31 3.48 2.2%

2025 6 30 4.2% 2024 12 31 4.3%

2025 6 30

0.03 2024 12

31 0.03

2025 6 30 0.08 2024 12 31

0.08

2025 6 30 1,640 1,478



 2025  SOHO 13

2024

2025 6 30 5,199,524,031 2024 12 31  

5,199,524,031

2025 6 30

XV 571

352

(i) 

      
– 3,324,100,000(L)

2

– 3,324,100,000(L) 63.9309%

      
– – 3,324,100,000(L)

3

3,324,100,000(L) 63.9309%

      

(1) L

(2) 3,324,100,000 (3)

2018 1 1



SOHO     202514

(3) Boyce Limited Capevale Limited Capevale BVI

1,662,050,000 Boyce Limited Capevale BVI

Capevale Limited Capevale Cayman Cititrust Private Trust (Cayman) 

Limited Capevale Cayman

Cititrust Private Trust (Cayman) Limited

(ii) 

     

 

1,275,000 4.25%

     

 

4,950,000 5.00%

     

 

500,000 5.00%

     

 

1,935,000 5.00%

     

 

2025 6 30

XV

352



 2025  SOHO 15

2025 6 30 336

    

Cititrust Private Trust

 (Cayman) Limited 2

3,324,100,000(L) 63.9309%(L)

    

Capevale Cayman 2 3,324,100,000(L) 63.9309%(L)    

Boyce Limited 3 1,662,050,000(L) 31.9654%(L)    

Capevale BVI 4 1,662,050,000(L) 31.9654%(L)    

(1) L

(2) Cititrust Private Trust (Cayman) Limited Capevale Cayman

Boyce Limited Capevale BVI Capevale Cayman

1,662,050,000 Cititrust Private Trust (Cayman) Limited

Capevale Cayman Boyce Limited Capevale BVI Boyce Limited

Capevale BVI 3,324,100,000

(3) Boyce Limited Capevale Cayman

(4) Capevale BVI Capevale Cayman

2025 6 30

336



SOHO     202516

2025 6 30

2024 12 31

C3

C1



 2025  SOHO 17

3.10 3.10A

2025 6 30

2025 6 30



SOHO     202518

2025 8 28

2025 8 28

(i) 

(ii) 

(iii) 

(iv) 



 2025  SOHO 19

2025 6 30 6

2025 6 30 6

2025 6 30 6 2025 8 28

SOHO

2025 8 28



SOHO     202520

ESG

Cricket Square
Hutchins Drive
P.O. Box 2681
Grand Cayman
KY1–1111
Cayman Islands

6
SOHO

A 11
100020



 2025  SOHO 21

1
31

Suntera (Cayman) Limited
Suite 3204, Unit 2A, Block 3, Building D
P.O. Box 1586, Gardenia Court, Camana Bay 
Grand Cayman KY1–1110
Cayman Islands

183
17

1712–1716

979
43

28
11

www.sohochina.com

410



SOHO     202522

SOHO

24 48

SOHO 2025

6 30

34

 34

 

2410

 

34



 2025  SOHO 23

2 2025 6 30  

8,118,299,000  

15,310,452,000 5,720,350,000 2

2  

28 11

2025 8 28

P07101



SOHO     2025

2025 6 30 6

24

6 30 6 

2025 2024

6 689,825 799,362
(141,069) (150,944)    

548,756 648,418

11 (144,000) (88,086)
7 173,921 182,879

(20,999) (19,615)
(39,284) (49,530)

(281,256) (293,734)    

237,138 380,332

8 1,384 2,527
8 (329,593) (367,366)    

(91,071) 15,493

9 473 (124,662)    

(90,598) (109,169)    

 – (91,578) (107,546)
 – 980 (1,623)    

(90,598) (109,169)    

10

(0.02) (0.02)    

(0.02) (0.02)    



 2025  SOHO 

2025 6 30 6

25

6 30 6 

2025 2024

(90,598) (109,169)

 (14,136) 2,292

 – (16,639)   

(14,136) (14,347)   

(104,734) (123,516)
   

 – (105,607) (122,052)

 – 873 (1,464)   

(104,734) (123,516)   



SOHO     2025

2025 6 30

26

2025 2024

6 30 12 31

11 62,935,400 63,079,400

888,273 904,385

777,692 810,867

13 68,743 68,743

269,013 284,967    

64,939,121 65,148,362    

12 1,603,317 1,605,127

391,730 140,864

90,093 101,645

13 552,530 520,047

24,478 25,808

490,827 589,623    

3,152,975 2,983,114    

68,092,096 68,131,476
    

14

106,112 106,112

35,932,063 36,037,670    

36,038,175 36,143,782    

925,163 924,290    

36,963,338 37,068,072    



 2025  SOHO 27

2025 6 30

2025 2024

6 30 12 31

15 9,590,102 9,823,169

291,358 297,826

9,976,024 10,004,805    

19,857,484 20,125,800    

15 5,720,350 5,732,567

615,086 538,050

16 3,302,739 3,011,512

1,633,099 1,655,475    

11,271,274 10,937,604    

31,128,758 31,063,404    

68,092,096 68,131,476    



SOHO     2025

2025 6 30 6

28

 

 

2025 1 1 106,112 1,596 (1,644,115) 1,010,490 36,669,699 36,143,782 924,290 37,068,072         

– – – – (91,578) (91,578) 980 (90,598)
– – (14,029) – – (14,029) (107) (14,136)         

– – (14,029) – (91,578) (105,607) 873 (104,734)         

2025 6 30 106,112 1,596 (1,658,144) 1,010,490 36,578,121 36,038,175 925,163 36,963,338         

 

 

2024 1 1 106,112 1,596 (1,634,467) 1,010,490 36,783,140 36,266,871 928,153 37,195,024         

– – – – (107,546) (107,546) (1,623) (109,169)
– – (14,506) – – (14,506) 159 (14,347)         

– – (14,506) – (107,546) (122,052) (1,464) (123,516)         

2024 6 30 106,112 1,596 (1,648,973) 1,010,490 36,675,594 36,144,819 926,689 37,071,508         



 2025  SOHO 

2025 6 30 6

29

6 30 6 

2025 2024

1,077,230 958,314

1,870 3,663
– 171

1,384 2,527

68,475 56,788

(132,481) (123,789)

(57,413) (80,071)

(161,846) (186,109)

(17,509) (124,542)

(343,189) (377,390)

(51,822) (19,676)   

384,699 109,886   

– (10,959)

(775) (544)
– 84,210

(249,046) –

1,820 643

11 1,329   

(247,990) 74,679   

(235,710) (186,031)   

(235,710) (186,031)   



SOHO     202530

2025 6 30 6

6 30 6 

2025 2024

(99,001) (1,466)   

589,623 769,461

205 145   

490,827 768,140
   



 2025  SOHO 31

1. 
SOHO

KY1–1111 2681

2007 10 8

2025 8 28

2. 
2025 6 30 6 34

2025 6 30 8,118,299,000 2024

12 31 7,954,490,000 2025 6 30

15,310,452,000 2024 12 31

15,555,736,000 15 5,720,350,000

53,768,730,000

2024 12 31 53,859,471,000

2025 6 30 490,827,000

2024 12 31 589,623,000

2022 8

2022 9 1 SOHO

1 2 1,733,334,000

2025 6 30

168,600,000 2024 12 31 155,600,000

2,434,498,000 2024 12 31 2,305,263,000



SOHO     202532

2. 
2025 6 30 4,123,000,000

2024 12 31 4,144,000,000

4,123,000,000

2024 12 31 4,144,000,000

13,952,000 2024 12 31 13,192,000

2025 6 30

2025 6 30

(a) 

2022 9 1

2025 6 30 168,600,000 2024

12 31 155,600,000

(b) 

2025 6 30

6 4,580,000,000

(c) 

(d) 



 2025  SOHO 33

2. 
2025 6

30 12 2025

6 30 12

(a) 

(b) 

(c) 

(d) 

2024 12 31 2024

2024



SOHO     202534

3. 
(a) 2025 1 1

2024

21

(b) 

2025 12 31

4. 

2024 12 31

5. 
(a) 

2024 12 31

2024 12 31



 2025  SOHO 35

5. 
(a) 

1

2025 6 30

4,474,000 2024

12 31 4,702,000

(b) 

• 

• 

• 

• 

• 

• 

(c) 

• 

• 

• 



SOHO     202536

5. 
(c) 

2025 6 30 2024 12 31

2025 6 30 

– – 62,935,400 62,935,400

 – – – 374,345 374,345

 

 – – 391,730 269,013 660,743     

– 391,730 63,578,758 63,970,488     

2024 12 31 

– – 63,079,400 63,079,400

 – – – 381,445 381,445

 

 – – 140,864 284,967 425,831     

– 140,864 63,745,812 63,886,676     



 2025  SOHO 37

5. 
(c) 

2025 6 30 6

2024 6 30 6

• 

• 

• 



SOHO     202538

5. 
(d) 

– 

2025 1 1
 63,079,400 381,445 284,967 63,745,812

 
 – – (14,902) (14,902)

(144,000) – – (144,000)
– (7,100) – (7,100)
– – (1,052) (1,052)     

2025 6 30
 62,935,400 374,345 269,013 63,578,758     

– 

2024 1 1
 63,421,300 396,130 274,090 64,091,520

 
 – – (10,082) (10,082)

(88,086) – – (88,086)
– (7,286) – (7,286)

(195,914) – – (195,914)
– – 2,292 2,292     

2024 6 30
 63,137,300 388,844 266,300 63,792,444     



 2025  SOHO 39

5. 
(e) 

6

11



SOHO     202540

6. 
(a) 

6 30 6  

2025 2024

688,027 796,017

(i) 1,798 3,345    

689,825 799,362    

(i) 2025 2024 6 30 6

(ii) 2025 2024 6 30 6

10%

(b) 

2025 6 30 2024 12 31



 2025  SOHO 41

7. 

6 30 6  

2025 2024

142,684 143,330

28,105 28,946

14,450 19,138

1,538 983

 (13,082) (10,082)

226 564   

173,921 182,879   

8. 

6 30 6  

2025 2024

1,384 2,527   

328,903 367,002

350 6

340 358   

329,593 367,366   



SOHO     202542

9. 

2025 6 30 2024 6 30 6

16.5% 2024 6 30 6 16.5%

25% 2024 6 30 6 25%

300,000

3% 9% 300,000 12%

32,000

30% 60%

2008 1 1 10%

6 30 6  

2025 2024

(4,867) 51,910
– 42,906

4,394 29,846   

(473) 124,662   



 2025  SOHO 43

10. 
2025 6 30 6

91,578,000 2024 6 30 6

107,546,000

5,199,524,031 2024 6 30 6 5,199,524,031

11. 

6 30 6  

2025 2024

63,079,400 63,421,300
– (195,914)

(144,000) (88,086)   

62,935,400 63,137,300   

2025 6 30

 – 

• 

• 

• 



SOHO     202544

12. 

2025

6 30

2024

12 31

1,603,317 1,605,127   

2025 6 30
6 2024 6 30 6

13. 

2025

6 30

2024

12 31

–

68,743 68,743    

–

(a) 387,746 371,257

(45,509) (47,290)    

 – 342,237 323,967    

24,740 24,740

46,493 46,493

249,557 234,931

(110,497) (110,084)    

 – 210,293 196,080    

552,530 520,047    

2025 6 30 2024 12 31



 2025  SOHO 45

13. 
(a) 

2025

6 30

2024

12 31

309,162 289,334   

1 11,542 768

1 6 10,298 8,253

6 1 1,630 21,657

1 55,114 51,245   

78,584 81,923   

387,746 371,257   

14. 
(a) 

2024

(b) 

2024 1 1 2024 6 30

 2025 1 1 2025 6 30

 0.02 7,500,000 –
   

2024 1 1 2025 1 1 5,199,524 106,112   

2024 6 30 2025 6 30 5,199,524 106,112   



SOHO     202546

15. 

2025

6 30

2024

12 31

5,720,350 5,732,567

9,590,102 9,823,169   

15,310,452 15,555,736   

(a) 

6 30 6  

2025 2024

15,462,969 15,796,210

(235,710) (186,031)

(3,311) 2,442   

15,223,948 15,612,621   

2025 6 30 15,310,452,000 2024 12
31 15,555,736,000

(b) 

2
2025 6 30 4,123,000,000 2024 12 31

4,144,000,000
4,123,000,000 2024 12 31

4,144,000,000 13,952,000 2024
12 31 13,912,000

2025 6 30
2025 6 30



 2025  SOHO 47

16. 

2025
6 30

2024
12 31

(a) 898,560 927,982
18(a) 812,732 812,732

869,764 727,529
223,187 231,813

81,085 86,646
3,143 3,554

414,268 221,256    

3,302,739 3,011,512    

2025 6 30 2024 12 31

(a) 

2025
6 30

2024
12 31

1 898,560 927,982   

17. 

2025
6 30

2024
12 31

8,336 8,347   

2025 6 30 1,161,000 2024 12 31
1,161,000 8,336,000 2024 12 31

8,347,000



SOHO     202548

18. 
Cititrust Private Trust (Cayman) Limited Capevale 

Cayman

(a) 

2025

6 30

2024

12 31

 SOHO 24,740 24,740   

 406,366 406,366

 406,366 406,366   

812,732 812,732   

(b) 

6 30 6  

2025 2024

6,199 6,611

283 106   

6,482 6,717   



2025
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