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Interim Condensed Consolidated Statement of Comprehensive Income

FHIFAGESEEKRER

For the six months ended 30 June 2025 &EHZ - -—HRFNA=+HIL/~NEA

The board (the “Board”) of directors (the “Directors”) of Wei Yuan
Holdings Limited (the “Company”) present the unaudited interim
results of the Company and its subsidiaries (collectively, the “Group”)
for the six months ended 30 June 2025 together with comparative
figures for the corresponding period in 2024 as follows:

BREEAERAR ((FQRADEE((EE))
g (([EEg)) 2 AR REME R (5
(AEE)BE_T_AFA=1THI~E
AZRBEFITHMEAERN —FT _HFRH
ZUBEFNT

For the six months
ended 30 June
BZEARA=1THILXEA

2025 2024
—E-RE —E_OF
S$'000 S$'000
FTHT R i
Notes (Unaudited) (Unaudited)
Bt 5 (REFES) (RE& )
Revenue U =% 4 42,239 45,432
Cost of sales $HE KA (37,100) (39,362)
Gross profit E A 5,139 6,070
Other income and other gains, net H A YA B B At W 25 % 58 5 598 496
Administrative expenses THAXZ (4,399) (4,346)
Allowance for impairment of trade BIRBFIBEBRENEE
receivables and contract assets DERIER L] (264) (14)
Operating profit meERF 6 1,074 2,206
Finance income UGN 8 110 51
Finance costs B 75 A AN 8 (688) (761)
Share of profit/(loss) of joint ventures, DMEEERERN(BE)
net of tax FORR P18 13 137 (750)
Profit before income tax R B 18 B4 B & F 633 746
Income tax expense FRigHif X 9 (372) (529)
Profit for the period A R R 261 217
Profit for the period attributable to: AN AL E{LEARER
Equity holders of the Company RAFIESFEB A 272 2
Non-controlling interests SRR = (11) 215
261 217

BIRIERAER AT /2025 FHRE



Interim Condensed Consolidated Statement of Comprehensive Income

HHIEAGSEERER

For the six months ended 30 June 2025 HE -—ZE-_AFNA=+HIE~EA

For the six months

ended 30 June

BEAA=tRILEAEA

2025 2024
—E-RHF —FomE
S$$'000 S$'000
THT T
Notes (Unaudited) (Unaudited)
Bt 5E (REFES) (R
Other comprehensive income: Hfth 2 TH W &
Item that will not be reclassified TEEHIEZBHRMNER !
to profit or loss:
Exchange differences arising on BV EBHRELZESEE
translation from functional currency FREHEER 58
to presentation currency (338) 163
Items that may be reclassified BEAUREF I EEREMN
subsequently to profit or loss: A :
Exchange differences arising on MEPTEAIE N Z5
translation 339 (171)
Share of other comprehensive income ~ Efh& & EEME2E K
of a joint venture 13 30 597
Other comprehensive income for HEHEM2ERE  NRHE
the period, net of tax 31 589
Total comprehensive income for the ~ W T AL+ EAHEZHEKE
period attributable to: R
Equity holders of the Company ZAYNSIE ZoE S YN 303 591
Non-controlling interests FEfE R (11) 215
292 806
Earnings per share (expressed in BRER (UERHINED5IR)
Singapore cents per share)
Basic and diluted BERREE 10 0.0256 0.0002
The above unaudited interim condensed consolidated statement Ll ARCE T PEEG 2 E KGR ER

of comprehensive income should be read in conjunction with the

accompanying notes.
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Interim Condensed Consolidated Statement of Financial Position

hEIR B AR S B AR L AR

As at 30 June 2025

RZZE_RFA=1H

As at As at
30 June 31 December
2025 2024
R-ZZ-HF R-T_MF
~NA=+H +=ZA=+—H
S$'000 S$'000
FH#H T TH#T
Notes (Unaudited) (Audited)
B 5 (REFEE) (B&FET)
ASSETS AND LIABILITIES EEREME
Non-current assets IRBEE
Property, plant and equipment M - BEREE 11 42,642 22,984
Investment properties WEME 12 2,390 2,390
Investments in joint ventures RELEERE 13 2,329 2,162
Other financial assets Hih SR EEE 14 90 90
Deferred income tax assets REMSHEE 200 7
47,651 27,633
Current assets REEE
Inventories FE 16 923 1,069
Trade receivables g 5 WA 17 9,924 9,277
Contract assets EHMEE 18 37,462 43,866
Deposits, prepayments and ®e -~ FANFRIE R H A UL
other receivables FRIB 19 4,689 2,335
Pledged bank deposits BEARITER 20 1,612 3,897
Cash at banks and on hand RITHEEMNFHERE 20 11,403 16,239
66,013 76,683
Current liabilities REBAE
Trade and retention payables BHRENREREMNRES 21 7,249 13,080
Accruals, other payables and provisions  JEZTE A « HhEMNFIE R
R 22 3,091 5,370
Contract liabilities aHBE 18 91 92
Current income tax liabilities IR Cy =K 1,225 910
Bank borrowings HRITIE 24 38,002 21,161
Lease liabilities HEB®E 23 247 330
49,905 40,943
Net current assets REBEETFE 16,108 35,740
Total assets less current liabilities EERERRBERS 63,759 63,373

BIRIERAER AT /2025 FHRE



Interim Condensed Consolidated Statement of Financial Position

R EI B AR S B IS AR L 2R

Asat30June 2025 R-_ZE_AFA=+H

As at As at
30 June 31 December
2025 2024
R-ZZB-HE R-T_NF
ANA=+H +t—A=+—H
S$'000 S$'000
T T
Notes (Unaudited) (Audited)
B 5 (REEEF) (&5
Non-current liabilities FRBEE
Deferred income tax liabilities BEMSHAaE 213 381
Bank borrowings RITERK 24 2,064 1,779
Lease liabilities HEAR 23 2,370 2,397
Provisions B 22 734 730
5,381 5,287
Net assets EEZFE 58,378 58,086
EQUITY R
Equity attributable to owners of KAREAAELES
the Company
Share capital & 7R 25 1,915 1,915
Share premium grpingi 15,475 15,475
Revaluation reserve EEFEE 586 586
Other reserve Hibf#E 10,413 10,413
Exchange reserve b H 456 425
Retained earnings RE AT 26,890 26,618
55,735 55,432
Non-controlling interests SEIE R T 2,643 2,654
Total equity RERBEE 58,378 58,086
The above unaudited interim condensed consolidated statement of b #ll R FE = HIRRAAR & BT T AR i 2% e £

financial position should be read in conjunction with the accompanying

notes.
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Interim Condensed Consolidated Statement of Changes in Equity

FHI RS RERER

For the six months ended 30 June 2025 &EHZ - -—HRFNA=+HIL/~NEA

Attributable to equity holders of the Company

KRABEREARE
Non-
Share Share  Revaluation Other  Exchange  Retained controlling
capital  premium reserve reserve reserve  earnings Total interest Total
22

kA RGEE EfEE  RtEE  EXRE  REEA &t it &5t
S$/000 S$/000 S$/000 $$/000 $$/000 $$/000 $$/000 S§/000 S§/000
THIT THIT THIT THI THI THi THi THi THi

At 1 January 2025 RZZ2-H%-A-A 1,915 15,475 586 10,413 425 26,618 55,432 2,654 58,086
Profit for the period AR - - - - - 272 272 (11) 261
Exchange difference arising on translation ERFELEL2E - - - - 1 - 1 - 1
Share of other comprehensive income of EhAELEEMRENRS

a joint venture, net of tax MBFE - - - - 30 - 30 = 30
At30 June 2025 (Unaudited) RZZZRFRAZTH (REEH) 1915 15475 586 10413 456 26890 55735 2643 58378
At 1 January 2024 i ey =] 1915 15475 586 10,413 85 24,904 53,378 2919 56,297
Profit for the period HREEH - - - - - 2 2 215 217
Exchange difference arising on translation ENFMELELER - - - - ®) - ® - ®
Share of other comprehensive income of ajoint ~ EMFA S EEM2ENE

venture, net of tax MBTE - - - - 597 - 597 - 597
At 30 June 2024 (Unaudited) RZTZMFRA=TB (REE) 1915 15,475 586 10413 674 2,906 53,969 3,134 57,103

The above unaudited interim condensed consolidated statement it RE TP EIRIRRAR A E S E KR EE
of changes in equity should be read in conjunction with the  B&EFTFT = — B
accompanying notes.

o
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Interim Condensed Consolidated Statement of Cash Flows

HHIEAGERERE

=

For the six months ended 30 June 2025 &HZE —ZE_FRF~A=FHIE/~EA

For the six months

ended 30 June

BEAA=tRILEAEA

2025 2024
—E-RE —E P4
S$'000 S$'000
FH#H T TH#T
Note (Unaudited) (Unaudited)
B 5 (REFEET) (CREE =5
Cash flows from operating activities K& FZERBRESHTE
Net cash (used in)/generated from (TR FIREBEF 8
operations (172) 6,335
Income tax paid ERETEH (419) (488)
Interest received 2 U FE 110 51
Net cash (used in)/generated from LESEE (A, /i8R
__operating activities  ®#& (as1) 5898
Cash flows from investing activities RETEBFBHREESRE
Proceeds from disposal of HEME  BER
property, plant and equipment BABFTIS A 93 104
Purchase of property, plant and BEWE  BREMEB
equipment (4,635) (1,123)
Net cash inflow from disposal of HEMBRARRERAFE
subsidiaries - 5
Placement of pledged bank deposits FHEERRITER 2,285 (1,568)
Net cash used in investing activities  REZBAIAREFR (,257) | (2,582)
Cash flows from financing activities METHERERE
Interest paid BB (675) (749)
Proceeds from bank borrowings RITEFRATEFRIE 13,751 14,347
Repayments of bank borrowings BEBITER (14,993) (16,971)
Repayments of obligations under leases {218 f & & & (178) (465)
Net cash used in financing activities  BAZBFAARERER (2095) | (3.838)
Net decrease in cash and ReRBESEEYRDFE
cash equivalents (4,833) (522)
Cash and cash equivalents at RHTHNRE RREEFEY
beginning of the period 16,239 18,967
Exchange difference for bank balance I FELAFT TCRHE SR1T A8 87 Y
not denominated in S$ M 5§, =58 (3) 2
Cash and cash equivalents at RERNRERREEEY
end of the period 20 11,403 18,447
The above unaudited interim condensed consolidated statement of |y k& TP EHIEERAG A B S SR ER

cash flows should be read in conjunction with the accompanying notes.

BB B 5 — GBI RE o
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GENERAL INFORMATION OF THE GROUP

The Company was incorporated in the Cayman Islands on 15
May 2019 as an exempted company with limited liability under
the Companies Law (Cap. 22, Law 3 of 1961 as consolidated
and revised) of the Cayman Islands. The registered office of
the Company is Cricket Square, Hutchins Drive, PO Box 2681,
Grand Cayman, KY1-1111, Cayman Islands. The principal place of
business is 37 Kranji Link, Singapore 728643.

The shares of the Company have been listed on the Main Board
of The Stock Exchange of Hong Kong Limited (the “Stock
Exchange”) (the “Listing”) by way of public offer of the shares on
12 March 2020.

The Company is an investment holding company. The Company
and its subsidiaries (the "Group”) are principally engaged in
carrying out civil engineering projects in Singapore. The ultimate
holding company of the Company is WG International (BVI)
Limited (“WGI BVI"”), a company incorporated in the British
Virgin Islands and the ultimate controlling parties of the Group
are Mr. Ng Tian Soo (“NTS"), Mr. Ng Tian Kew (“NTK"), Mr. Ng
Tian Fah ("NTF”), and Ms. Ng Mei Lian (“NML") (collectively, the
“Controlling Shareholders”).

BASIS OF PREPARATION OF FINANCIAL
STATEMENTS

The unaudited condensed consolidated interim financial
statements for the six months ended 30 June 2025 have been
prepared in accordance with IFRS Accounting Standards
("IFRSs"), which collective term includes all International Financial
Reporting Standards, International Accounting Standard (“lASs”),
“Interim Financing Reporting” issued by the International
Accounting Standards Board (“IASB"”). These unaudited
condensed consolidated interim financial statements also include
applicable disclosures required by the Rules Governing the
Listing of Securities on the Stock Exchange (the “Listing Rules”)
and by the Hong Kong Companies Ordinance ("HKCO").

1

Notes to the.Condensed Consolidated Interim Financial Statements
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BASIS OF PREPARATION OF FINANCIAL
STATEMENTS (Continued)

The unaudited condensed consolidated interim financial
statements are presented in Singapore Dollars (“S$"”). All values
are rounded to the nearest thousand except when otherwise
indicated. The directors of the Company considered Hong Kong
dollars (“HK$") is the functional currency of the Company since
the business transactions, in terms of operating, investing and
financing activities of the Company itself are mainly denominated
in HK$. The reason for selecting S$ as its presentation currency is
because most of the business activities of the Group are carried
out in Singapore and denominated in S$.

The unaudited condensed consolidated interim financial
statements does not include all the information and disclosures
required in the annual financial statements, and should be read
in conjunction with the Group’s annual consolidated financial
statements for the year ended 31 December 2024.

These unaudited condensed consolidated interim financial
statements have been prepared with the same accounting
policies adopted in the Group's annual consolidated financial
statements for the year ended 31 December 2024, except for
those that relate to the amendments to IFRSs effective for the
first time for periods beginning on or after 1 January 2025.

Application of amendments to IFRSs

In the current interim period, the Group has applied the following
amendments to IFRSs issued by the IASB, for the first time, which
are mandatorily effective for the annual period beginning on or
after 1 January 2025 for the preparation of the Group’s unaudited
condensed consolidated interim financial statements:

Amendments to IAS 21 Lack of Exchangeability

WEI YUAN HOLDINGS LIMITED / INTERIM REPORT 2025
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BASIS OF PREPARATION OF FINANCIAL
STATEMENTS (Continued)

Application of amendments to IFRSs (Continued)

The directors considered that the application of the amendments
to IFRSs in the current period has had no material impact on the
Group's financial positions and performance for the current and
prior periods and/or on the disclosures set out in the unaudited
condensed consolidated interim financial statements.

The Group has not early applied the new and amendments to
IFRSs that have been issued but are not yet effective. The Group
has already commenced an assessment of the related impact
to the Group that are relevant to the Group. According to the
preliminary assessment made, the directors of the Company do
not anticipate any significant impact on the Group's financial
position and results of operations.

SEGMENT INFORMATION

The chief operating decision-maker (the “CODM") has been
identified as the executive directors of the Company who review
the Group's internal reporting in order to assess performance
and allocate resources. The CODM has determined the operating
segments based on these reports.

The CODM assesses the performance based on profit after
income tax and considers all businesses to be included in a single
operating segment.

The Group is principally engaged in the general construction of
civil engineering projects through the operating companies in
Singapore. Information reported to the CODM, for the purpose
of resources allocation and performance assessment, focuses on
the operating results of the operating companies as a whole as
the Group's resources are integrated and no discrete operating
segment financial information is available. Accordingly, no
operating segment information is presented.

All of the Group's activities, other than those of certain joint
ventures, are carried out in Singapore and all of the Group's
assets and liabilities are located in Singapore. Accordingly, no
analysis by geographical basis was presented.

Notes to the.Condensed Consolidated Interim Financial Statements
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Notes to the Condensed Consolidated Interim Financial Statements

RS R I R M EE

3 SEGMENT INFORMATION (Continued)
For the six months ended 30 June 2025, there were 4 customers
(six months ended 30 June 2024: 3 customers) which individually
contributed to over 10% of the Group's total revenue. Revenue
generated from these customers for the six months ended 30
June 2025 and 2024 are summarised below:

DEHER (&)
BHE_Z_AF~A=1+HIA~EA "
ENE (BT -_mWF~A=F+HL
NER =R BEFEBGASEEK
mHI0% A E - ZEREFREE-ZT
THERZZEZWFAA=THIEAE
AEAHREHMNAT

For the six months
ended 30 June
BEASA=1THILEAEA

2025 2024
—E-REF —EOEFE
S$'000 S$'000
T FH#T

(Unaudited) (Unaudited)
(REFEST) (REEST)

Customer 1 LGSl
Customer 2 B2
Customer 3 ZF3
Customer 4 ®F4
Customer 5 ®F5

8,310 16,678
6,846 8,915
N/A* 138 A * 6,734

6,217 N/A* 78 F *
4,521 N/A* A3 F *

The corresponding revenue from this customer is not disclosed as such
revenue alone did not account for 10% or more of the Group's revenue.

WEI YUAN HOLDINGS LIMITED / INTERIM REPORT 2025
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Notes to the.Condensed Consolidated Interim Financial Statements

RS R I R M aE

4 REVENUE 4 WiE
The Group derives its revenue from the transfer of goods and A& E ) R 2R B DA T e as ROR R BE R
services over time and at a point in time in the following streams FHERRRNE—RERERNEY &R
of revenue: %
For the six months
ended 30 June
BZEXA=THLAEA
2025 2024
—E-ERE —E-AF
S$'000 S$'000
FTHx T
(Unaudited) (Unaudited)
(REHES) (RE&ZHEE)
Revenue from contract works AHIRMBKE 33,545 37,419
Road milling and resurfacing services BRI REHRSE 3,942 4,660
Ancillary support and other services B TR R EMARTE 2,785 2,129
Sale of goods and milled waste $HE G Y KA EE EE R 1,967 1,224
42,239 45,432
Revenue recognised: R
Over time BE B I TR 40,272 44,208
At point in time RE—FrE 2 1,967 1,224
42,239 45,432

BIRIERAER AT /2025 FHRE
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5 OTHER INCOME AND OTHER GAINS, NET 5

HA WA R HAtb ik

Notes to the Condensed Consolidated Interim Financial Statements

RS R I R M EE

7

For the six months
ended 30 June
BEASA=1THIEAREA

2025 2024
—EC-RF —ZE-mF
S$$'000 S$'000
THT T
(Unaudited) (Unaudited)
(REFES) (REgEE)
Other income: HaA -
Rental income from investment properties & &M & WA 27 36
Rental income from a property (Note (a)) ~ #1E8IH & WA (H5E (@) 240 167
Government grants (Note (b)) BT B (BT 52 (b)) 109 134
Workplace safety and health awards TESML 2 MiERE 24 24
Sales of electricity and renewable energy  $HE AK[GEEHEIRELNE
certificates generated by solar panel R BAERRESE 149 -
Others HAth 1 7
550 368
Other gains, net: Hith )5 58 -
Gain on disposal of property, plant and HEWE  BFE RRENOKE
equipment, net FRE 50 67
Loss on write off of property, plant and WiEmE - BE KRB EE
equipment, net R = (@)
Gain on disposal of subsidiaries (Note 26) H &M E A AU as (K15 26) = 65
Net foreign exchange loss ME K518 F RE (2) -
48 128
598 496

*  Less than S$1,000

Notes:

(a)

The Group sub-leases certain areas of one of its leased properties to earn
rentals. The management considers that those sub-leased areas could not
be sold separately and the corresponding rental income is insignificant.
The relevant leased property is mainly used by the Group as a warehouse
and is classified as leasehold land and buildings under property, plant and
equipment as set out in Note 11.

For the six months ended 30 June 2025, government grants were
represented by general incentives and subsidies provided by Singapore
Government for supporting local entities and community, such as Progressive
Wage Credit Scheme, Childcare Leave Scheme, Senior Employment Credit,
Corporate Income Tax Rebate Cash Grant etc (six months ended 30 June
2024: Enterprise Development Grant, Senior Employment Credit, Progressive
Wage Credit Scheme, Childcare Leave Scheme etc). These incentives and
subsidies were granted in the form of cash payout and there were not
unfulfilled conditions or contingencies relating to these grants.

WEI YUAN HOLDINGS LIMITED / INTERIM REPORT 2025

* 1,000 57 7T

BEE

(a)

AEBBE-ARENENETRAS A
NWEES - BIEERR  ZE0EESET
ABMHE  MAERNESBALTEK -
AT HREEME T ERA
SERERE U EAME  BMERRE
BETHWHEE L RIET -

HE-ZT-AFANA=ZTAHLEAMEA  BF
T B2 B IN B BUIT A BT AN 4 B A8 AN A B
iR A i) — AR 52 E) R RL - iR = EE =N
FAE - BREBEE FREIEM
B rEMEHENReHNE (HE-Z
ZHERNAZTHIEAMER  CEEEHD
& FREIMEMY - BeWEnEw
EtEl - ERBETES) - XS RERF
LRSI HNERET  BSmehEn
HEMARER GG KAEE -



Notes to the.Condensed Consolidated Interim Financial Statements

RS R I R M aE

6 OPERATING PROFIT 6 RKEGER
Operating profit for the period is stated after charging the HARR AR & A T SRR LA S & I8 2 518K
following:

For the six months
ended 30 June
BEXNA=1THLXHEA

2025 2024
—E_RE —EOE
S$'000 S$'000
T T

(Unaudited) (Unaudited)
(RE&EST) (CREEEET)

Raw material and consumables used Fr R RM # ROB#Em (MaE16)

(Note 16) 4,311 5,687
Subcontracting charges SEER 11,145 12,851
Site expense 51 & 2,062 1,762
Auditor’s remuneration ZEE N & 106 106
Depreciation of property, plant and ME - BB RBHTE (MHEE11)

equipment (Note 11) 3,369 3,345
Employee benefit expenses, including EERMAX (BIEESHM)

directors’ emoluments (Note 7) (KF5E7) 13,604 12,874
Insurance expenses REFAXZ 725 432

BIRIERAER AT /2025 FHRE
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Notes to the Condensed Consolidated Interim Financial Statements

RS R I R M EE

7 EMPLOYEE BENEFIT EXPENSES, INCLUDING

DIRECTORS' EMOLUMENTS

7 RBERANAX(BREESZHMH)

For the six months
ended 30 June
BEA~NAB=1THILAEA

2025 2024

—E-RHE —EOF

S$'000 S$'000

T Tt

(Unaudited) (Unaudited)

(REEEF) (REEZE5T)

Wages, salaries and bonuses IE& - HaehEs 10,797 10,136

Foreign workers levy INETABE 1,858 1,748
Retirement benefit costs — defined RIREHA KA — TR RETE

contribution plans (Note) (KF5E) 517 519

Staff benefits BTEF 432 471

13,604 12,874

Cost of sales $HE AR 10,837 10,110

Administrative expenses THHEX 2,767 2,764

13,604 12,874

Note:

Defined contribution plan represents the central provident fund (“CPF"”) scheme

which is a mandatory social security savings scheme funded by contributions from
employers and employees. Pursuant to the Central Provident Fund Act, Chapter 36

of Singapore, an employer is obliged to make CPF contri

butions ranging from 5% to

20% of wage for all employees who are Singapore citizens or permanent residents

of Singapore. CPF contributions are not applicable for
the plan vest immediately, there are no forfeited contrib
the Group to reduce the existing level of contribution.

foreigners. Contribution to
utions that may be used by

WEI YUAN HOLDINGS LIMITED / INTERIM REPORT 2025
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For the six months
ended 30 June
BEA~B=1THILAEA

2025 2024
—E_REF —ET U4
S$'000 S$'000
F#T FH#T
(Unaudited) (Unaudited)
(RA&FEST) (REEZE5T)
Finance income ' ON
Interests from: FEKE :
— Bank deposits — RITER 91 28
— Pledged bank deposits — BEFRITER 19 23
110 51
Finance costs B 7 B A
Interests on: FEHKE :
— Bank borrowings — RITEK 615 681
— Lease liabilities —HEARE 60 68
— Unwinding of discount of — RIE AR IR #E B (P 5% 22)
reinstatement costs (Note 22) 13 12
688 761
BRI B IRAR] /2025 P HIRE

_
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Notes to the Condensed Consolidated Interim Financial Statements

RS R I R M EE

9

INCOME TAX EXPENSE

9 FMEHRAX

For the six months
ended 30 June
BEASA=1THIEAREA

2025 2024

—E_FHEF —EOFE

S$'000 S$'000

T FH#T

(Unaudited) (Unaudited)

(REEF) (REEST)
Current tax BNHEA AR 18

— Current period — Singapore (Note (d)) — ZNEfE — 03 (BI&E(d)) 734 635
Deferred tax EERLIE

— Current period — NERFA (362) (106)

Income tax expense FEBEX 372 529

Notes:

(a)

Under the current laws of Cayman Islands, the Company is not subject to
tax on income or capital gain. In addition, upon payments of dividends by
the Company to its shareholders, no Cayman Islands withholding tax will be
imposed.

No provision for income tax in the BVI has been made as the Company’s
subsidiaries had no assessable income in BVI during the six months ended
30 June 2025 (six months ended 30 June 2024: Nil).

Hong Kong Profits Tax had not been provided for as the Company and its
subsidiaries had no assessable profit in Hong Kong during the six months
ended 30 June 2025 (six months ended 30 June 2024: Nil).

The Group mainly operates in Singapore. Income tax had been provided
at the applicable tax rate of 17% (six months ended 30 June 2024: Same) of
Singapore on the estimated assessable profits during the six months ended
30 June 2025.

WEI YUAN HOLDINGS LIMITED / INTERIM REPORT 2025
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Notes to the.Condensed Consolidated Interim Financial Statements

B4R & o H B A R R BT =

10 EARNINGS PER SHARE 10 SRER

Basic earnings per share is calculated by dividing the profit
attributable to the equity holders of the Company by the

SREARF BB S AL FENEE
A B 358 B DA 7 B 5L B8 1T 2 AR

weighted average number of ordinary shares in issue during the EEFHEETESE -
period.
For the six months
ended 30 June
BEXAA=tHILAEAR
2025 2024
—E-EHF —T_WF
S$'000 S$'000
FTHT FH7T
(Unaudited) (Unaudited)
(REFES) (R 2R
Earnings: B
Profit for the period attributable to RARIEZRFER ARG RARRR
the equity holders of the Company (F#1)
(S$'000) 272 2
Number of shares: RGEE :
Weighted average number of ordinary B AR A 15 81 (AR
shares (in thousand) 1,064,000 1,064,000

For the six months ended 30 June 2025 and 2024, the number
of shares used for the purpose of calculating basic earnings per
share represents the weighted average of 1,064,000,000 ordinary
shares in issue during the period.

Diluted earnings per share was the same as the basic earnings
per share as there were no diluted potential ordinary shares
outstanding during the six months ended 30 June 2025 (six
months ended 30 June 2024: Same).

HE_Z-_RAFER-_ZT-_WMEA=1
BIEAEAR  ARFTESRELRZFH
B& 7 & B I EANE 17T @A i 1
#41,064,000,000 % °

HE-_Z_RAFA=1+HILXEAR "

mﬁlﬂ%ﬁﬁwm%ﬁﬁﬁ C3mAR

WERBEART CHEATRELRT ¢

%ﬁmﬂﬁé_y_miﬂﬂ + 81t
ANEA AR -

BIRIERAER AT /2025 FHRE
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Notes to the Condensed Consolidated Interim Financial Statements

RS R I R M EE

11 PROPERTY, PLANT AND EQUIPMENT 1 Y% BERRKHE

22

Computers,
office
Leasehold equipment
land and Motor and furniture Plant and
buildings Vehicles and fittings machinery
(Notes (a) & (b)) (Note (b)) (Note (b)) (Note (b)) Renovation Total
B
HE BOARER
i REF AE RAREH BER#ER
(Fff&E (a) & (b)) (K (b)) (H & (b)) (Kt £ (b)) B @t
$$000 $$000 $$'000 S$000 5$/000 $$000
THT T THT T FHL THr
Period ended 30 June 2025 EHZE-E_LfF
(Unaudited) NAZTHILHE
(REET)
Opening net book amount HREHE 12,532 5,991 202 4,165 94 22,984
Additions hE 19,579 1,916 41 1,534 - 23,070
Written-off Mg - - - -+ - —*
Disposals HE - (43) - —* - (43)
Depreciation (Note 6) E (Fizte) (1,354) (874) (90) (1,013) (38) (3,369)
Closing net book amount HARREEE 30,757 6,990 153 4,686 56 42,642
At 30 June 2025 R-ZE-RFRA=1H
Cost A 47,131 19,605 1,520 19,091 938 88,285
Accumulated depreciation 2EE (16,374) (12,615) (1,367) (14,405) (882) (45,643)
Net book amount REFE 30,757 6,990 153 4,686 56 42,642
Year ended 31 December 2024 HZ_-Z_-M#&
(Audited) TZA=t+-RLFE
(&)
Opening net book amount HREEE 15,110 5,265 252 3,690 151 24,468
Additions NE 243 2,395 129 2,349 1 5134
Written-off k| - (13) * (4 - (17)
Disposals HE - (57) - €) - (60)
Depreciation (Note 6) wE (M) (2,821) (1,599) (179) (1,867) (75) (6,541)
Closing net book amount BRERFE 12,532 5991 202 4,165 94 22,984
At 31 December 2024 R-B-WF
+=ZA=+-A
Cost % 29177 18,068 1,482 17,853 950 67,530
Accumulated depreciation ZiHinE (16,645) (12,077) (1,280) (13,688) (856) (44,546)
Net book amount REEE 12,532 5991 202 4,165 94 22,984
* Less than $$1,000 * P 1,000%7 7T
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Notes to the.Condensed Consolidated Interim Financial Statements

B4R & o H B A R R BT =

11 PROPERTY, PLANT AND EQUIPMENT

(Continued)

Notes:

(a)

As at 30 June 2025, the Group's leasehold land and buildings were
represented by the following:

(i) leasehold land and buildings located in Singapore under fixed lease
terms of approximately 14 to 35 years (31 December 2024: Same).
As at 30 June 2025, the remaining lease terms of these leasehold
land and buildings were approximately 6 months to 30 years (31
December 2024: 1 to 31 years);

(ii) as at 30 June 2025, the Group also leases certain land located in
Singapore from landlords for lease terms of approximately 2 years (31
December 2024: Same); and

(iii) the increase in leasehold land and building of approximately
5$19,511,000 was in relation to an acquisition of the lease of premises
located at 18 Chin Bee Drive Singapore 619865 which commenced
on 26 April 2025.

Right-of-use assets under leasing arrangements are presented within which
the corresponding underlying assets would be presented if they were
owned. Details of such leased assets are disclosed in Note 23(i).

As at 30 June 2025, the leasehold land and buildings of the Group with
net carrying amount of approximately $$28,368,000 (31 December 2024:
5$10,033,000) were pledged to secure the bank borrowings of the Group
(Note 24).

As at 30 June 2025, motor vehicles and plant and machinery with carrying
amounts of approximately $$4,475,000 and $$2,528,000 (31 December 2024:
5$3,994,000 and $$2,189,000), respectively, held by the Group were pledged
for certain bank borrowings. The related assets were pledged as security for
the related financing (Note 24).

Depreciation of the Group's property, plant and equipment has

been

charged to the unaudited interim condensed consolidated

statement of comprehensive income as follows:

11 P¥E- BERRKRE®

Wi

RZZB-AFANA=+H AEENEEL
o RABF AT S IHAK ¢

(i) TRFTINFEHAE i MIEF - BE
M AUEPF(ZZE-_WEFE+=
A=+—HB:#R) - R=ZT_AF
NA=ZTH ZEHELMRETF
BWRBEBOREAZ0E(—F
—ME+=ZA=+—HB:1E319):

(ii) RZE-_RAFA~A=1tH A%£H
HRAEEREMRIMENET L
- AN ARE (ZT_MF+=
A=+—8:M[): &

(i) AELHRETIEL 19,511,000 %
70+ B BE L 72 18 Chin Bee Drive
Singapore 619865#) ) % 1 & (H 7
ZE-RFMNAZ+ARMB)EHE -

HERHFETHNEREEE ARAFE
B RERENEEEETZY - EHZE
TR B 2 Y RF B O MY 52 23() 3 3 -

RZZZRFANA=Z+TH  AEESERE
T )5 18 #9 28,368,000 %1 7T (Z T ZMF + =
HA=+4+—8 :10,033,000% 7T) WA & £+ i
MEF (EAREERITHEROER HF
24) °

M-ZZE-—AENA=Z1+A  AEEZERR
B B 49 44,475,000 % T & 2,528,000 %7 7T
(ZZ2-—mE+=-F=+—8 : 3,994,000%F
7 % 2,189,000 1 7T) B /R KM B M E
HETRITIERIEER - FEEECIERE
HIERERE MER (H24) -

AEBEREETTHEREAZER
SmRMGOME  BELREBTERT

For the six months
ended 30 June
BEASA=1THILAXHEAR

2025 2024

—BCHF —ZT-EF

S$'000 S$'000

FH#H T TH#T

(Unaudited) (Unaudited)

(REFES) (CREE=ES)

Cost of sales $HE R A 3,051 2,993
Administrative expenses TR 318 352
3,369 3,345

BIRIERAER AT /2025 FHRE
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Notes to the Condensed Consolidated Interim Financial Statements

RS R I R M EE

12 INVESTMENT PROPERTIES

12 REWME

As at As at
30 June 31 December
2025 2024

R-ZEBE-HFE R-_ZT_OF
~A=+H +=—A=+—H

S$$'000 S$'000

THT T

(Unaudited) (Audited)

(REFES) (Fe255t)

Beginning of the period/year Hi 4 2,390 2,290
Fair value gain recognised in the unaudited IR R A& FZ+ BIRGRALAR &

interim condensed consolidated ZEHBRKRAERD
statement of comprehensive income AFEYE = 100
End of the period/year Hi,F R 2,390 2,390

Independent valuations of the Group's investment properties
were performed by Knight Frank Pte Ltd, an independent
qualified valuer, to determine the fair value of the investment
properties as at 31 December 2024. For the purpose of interim
report, management expects that the fair value of investment
properties did not materially change and full year valuation will
be done for 31 December 2025.

As at 30 June 2025, the investment properties of the Group with
fair value of approximately $$2,390,000 (31 December 2024:
Same) were pledged to secure the bank borrowings of the Group
(Note 24).

WEI YUAN HOLDINGS LIMITED / INTERIM REPORT 2025
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NEEREMER_T_NF+=A
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Notes to the.Condensed Consolidated Interim Financial Statements

B4R & o H B A R R BT =

12 INVESTMENT PROPERTIES (Continued) 12 REVE®

The investment properties are leased to certain independent
third parties. The following amounts were recognised in the
unaudited interim condensed consolidated statement of
comprehensive income:

BEMEEHBTETFBIEH - U
THEEREE R BEREA R AL
WEBR

For the six months
ended 30 June
BEASA=1THIARHEA

2025 2024
—E_FHE —E-OF
S$'000 5$'000
FH#H T TH#T

(Unaudited) (Unaudited)
(RE&EST) (CREEE5T)

Rental income (Note 5) He WA (3E5) 27 36
Direct operating expenses BEKERY (10) (17)
17 19

Details of the Group's investment properties as at 30 June 2025
(31 December 2024: Same) are as follows:

NEBIBEMER—_E-_RAESA=7
B(—=-—mwm&+=—A=+—08: #ER)
BB

Location Description/existing use Tenure
b 3k HE RERE HABR
25 Woodlands Industrial Park E1 A flatted factory unit 60 years lease commencing from
#02-01 Admiralty Industrial Park, 9 January 1995
Singapore 757743 S8 LML MHABHROF B—NNEF
—ANBRAEM
31 Mandai Estate, 2 amalgamated flatted factory units ~ Freehold
#05-04/05 Innovation Place,
Singapore 729933 M E & OF 5 B TR E (L KA
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Notes to the Condensed Consolidated Interim Financial Statements

RS R I R M EE

13 INVESTMENTS IN JOINT VENTURES 13 REETERE
As at As at
30 June 31 December
2025 2024

R-ZZBE-HEF R _F
ANAB=+H t=-—A=+—H

$$'000 S$'000
FH T T#T
(Unaudited) (Audited)
(REEES) (& &5)
Beginning of the period/year Hi 4 2,162 1,932
Share of profit/(loss) for the period/year,  FE{EHARE,FE & F,(EiE)
net of tax MR A 137 (125)
Share of other comprehensive income for  fE{f BAfE, /6 /& E b 2 @IS -
the period/year, net of tax R IE 30 355
End of the period/year Hi,F R 2,329 2,162
Set out below are the joint ventures of the Group. These joint NTHINAEBENEE DK ZEEE
ventures have share capital consisting solely of ordinary shares, ENRNEREBRANX  WEBAX
which are held indirectly through subsidiaries of the Company. RAETHERARRERE -
Name of entity Place of incorporation Place of business % of ownership interest
EREE aE 118 AR 3L 3 B KR EFEERENE D (%)
As at As at
30 June 31 December
2025 2024
R-BE-FHE R _F
AA=t+H +t-A=+—H
(Unaudited) (Audited)
(REEES) (& &)
SWG Alliance Pte. Singapore Singapore and 40 40
Ltd. ("SWG") and its Malaysia
subsidiaries (Note (i)
SWG Alliance Pte. Ltd. EADIIE: N &
(ISWG]) K E /&~ A 5 2R P 28
(BEE())
Futurus Construction Pte. Singapore Singapore 40 40
Ltd. (“Futurus”) (Note (i)
Futurus Construction Pte. ¥ i3 EIimIlIEd

Ltd. ([ Futurus ) (Fff 5 (i)

WEI YUAN HOLDINGS LIMITED / INTERIM REPORT 2025



Notes to the.Condensed Consolidated Interim Financial Statements

RS R I R M aE

13 INVESTMENTS IN JOINT VENTURES (Continued)

Notes:

(i) SWG is an investment holding company. The principal activities of its
subsidiaries are manufacture of precast concrete, cement or artificial stone
articles, manufacture of asphalt and quarry products.

(i) Futurus is principally engaged in the business of distribution and leasing of
machinery and equipment relating to the civil engineering industry.

All the joint ventures are accounted for using the equity method
in these unaudited condensed consolidated interim financial
statements.

The Group had no commitment to provide funding, if called,
to these joint ventures and there were no contingent liabilities
relating to the Group's interests in these joint ventures for the six
months ended 30 June 2025 (31 December 2024: Same).

=
[

EETLERE®

0] SWGR—RIEEZBRAR - KM E AR
TERXRBREGETREORRE T  KEHAER
AR SUEES & A RE @ ©

(i) Futurus EBM EEH+ R TI2TE G B
BRBREODHREEER -

AR ELEORMBREENHETRE
ERERAGE T BT BHRRALR -

AEEYEARERZETRELERTE
EMMBER) RBE-_FT_RERX
A=THLEREAYLEEREERNZE
EELENESABNIAREE(ZT
“mMEFZA=1+—H:#ER) -
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Notes to the Condensed Consolidated Interim Financial Statements

RS R I R M EE

13 INVESTMENTS IN JOINT VENTURES (Continued) 13 REELEKRE @)

The summarised financial information in respect of the Group's AEESECENMBERBMRAOT
joint ventures is set out below. The summarised financial THMBEER R ZERIBEEARY RS
information below represents amounts shown in the joint ERARBWAE & FETBREERT B
venture's financial statements prepared in accordance with IFRSs. B e

SWG Alliance Pte. Ltd.
and its subsidiaries
SWG Alliance Pte. Ltd. &

HEtE A A
As at As at
30 June 31 December
2025 2024

R-ZBE-HEE R _UF
~NA=+H t=-—A=+—H

S$'000 S$'000
THT R i
(Unaudited) (Audited)
(REFES) (#8235
Summarised statement of BRI REE
financial position
Current assets MENEE 6,622 6,654
Non-current assets EREEE 5,361 4,634
Current liabilities mEBE (3,745) (3,689)
Non-current liabilities EmeraE (616) (471)
Net assets BEFE 7,622 7,128
The above amounts of assets and NEFEERABESEBENUT
liabilities include the following: BIE
Cash and cash equivalents RERBLFEY 977 1,631
Current financial liabilities (excluding trade e ¢ @MEBE (TEEE S K
and other payables and provisions) E fth B AT SRIE DA R 8 ) (170) (88)
Non-current financial liabilities (excluding JERBIEHBEBE(TRIEE S X
trade and other payables and provisions) — H [ - FUIE LA K B ) (324) (60)

WEI YUAN HOLDINGS LIMITED / INTERIM REPORT 2025



Notes to the.Condensed Consolidated Interim Financial Statements

B4R & o H B A R R BT =

13 INVESTMENTS IN JOINT VENTURES (Continued) 13 REELERE #)

SWG Alliance Pte Ltd
and its subsidiaries
For the six months

ended 30 June
SWG Alliance Pte. Ltd. &

HiE AR
BZEAA=1THILXEA
2025 2024
—E"REF “ERF
$$'000 S$'000
FH#T TH#T

(Unaudited) (Unaudited)
(RE&&ESH) (CREEZERT)

Summarised statement of HEzERE (BB REE

comprehensive income/(loss) for

the period
Revenue U = 6,456 3,021
Profit/(loss) for the period HIRLEF,(EB8) 419 (1,824)
Other comprehensive income for the period A& & b 2 M W &= 75 1,494
Total comprehensive income/(loss) for ~ HiRZ M (&E) B

the period 494 (330)
Attributable to: PEAh -
— Equity owners of joint venture —REENEREAA 439 397)
— Non-controlling interests — IR ER 55 67

494 (330)

The above profit/(loss) for the period A EEARE R (E518) B 1E

includes the followings: IAT&IEA
Depreciation and amortisation T8 I 8 (473) (345)
Interest expense MERX (17) (6)
Income tax expense FTiSFi 5 2 (80) (43)

BIRIERAER AT /2025 FHRE



Notes to the Condensed Consolidated Interim Financial Statements

RS R I R M EE

13 INVESTMENTS IN JOINT VENTURES (Continued) 13 REELERE #)

Futurus
As at As at
30 June 31 December
2025 2024

R-ZEBE-HFE R _NF
ANA=+H +tZA=+—H

S$'000 S$'000
T Tt
(Unaudited) (Audited)
(REEEF) (#2z85T)
Summarised statement of BN R RBEE
financial position
Current assets RBEE 150 168
Non-current assets EREEE 31 35
Current liabilities RBaE (12) (13)
Non-current liabilities ERBEE = -
Net assets BEFE 169 190
The above amounts of assets and UWEEEREBESTE
liabilities include the following: BEATEHE :
Cash and cash equivalents ReRREEEY 146 150
Current financial liabilities (excluding trade B¢ MAE(TREES K
and other payables and provisions) A JE N FRIE A TR ) (1) Q)
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Notes to the.Condensed Consolidated Interim Financial Statements

RS R I R M aE

13 INVESTMENTS IN JOINT VENTURES (Continued) 13 REELXERKRE (®)
Futurus
For the six months
ended 30 June
BEA~NAB=1THILAEA

2025 2024
—E-REF —ENF
$$'000 S$'000
THT T
(Unaudited) (Unaudited)
(REFES) (REEEE)
Summarised statement of HE2E(BER) WERHE
comprehensive (loss)/income for
the period
Revenue W zs 6 33
(Loss)/profit for the period HAfE (B54R), i A (22) 15
Other comprehensive income BRI A 2 E =
for the period = -
Total comprehensive (loss)/income HE(E8) 2EKREEAHE
for the period (22) 15
Attributable to: G :
— Equity owners of joint venture — AR ENRREAA (22) 15
— Non-controlling interests — IR = -
(22) 15
The above (loss)/profit for the period LA_EEAR (&5 18), & F
includes the followings: BENTEIE
Depreciation and amortisation e R (6) (4)
Interest expense MERX = —*
*  Less than $$1,000 DA 1,000 #1 7T
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Notes to the Condensed Consolidated Interim Financial Statements

RS R I R M EE

13

INVESTMENTS IN JOINT VENTURES (Continued) 13

Reconciliation of summarised financial information to the carrying

amount of the investment in joint ventures recognised in the

unaudited condensed consolidated interim financial statements:

REETERE®
RIS EEHE B HRN R CEH EREA T
HRBT T IRE N R A LR IREME

EEHER

SWG Alliance Pte. Ltd. and its
subsidiaries
SWG Alliance Pte. Ltd. &

HEtE A A

As at As at

30 June 31 December

2025 2024

R-BE-FHE R _NF

ARA=tH +tZHA=+—8H

$$'000 S$'000

TH T F¥r7T

(Unaudited) (Audited)

(R&&ESH) (F2sat)

Opening net assets ByEEFE 7,128 6,468

Profit for the period/year HATA, 4 15 F) 494 660

Closing net assets HREEFE 7,622 7,128

Net assets attributable to non-controlling & &% IEEREZ

interests of joint ventures EIHEEFE (656) 711)
Net assets attributable to other joint Hita & BHEBOEEFE

venture partner 4,967 4,703

Net assets attributable to the Group AEBEEEEFE 3,311 3,136

7,622 7,128
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Notes to the.Condensed Consolidated Interim Financial Statements

RS R I R M aE

13 INVESTMENTS IN JOINT VENT

URES (Continued) 13 REEERE®)

Futurus
As at As at
30 June 31 December
2025 2024
R-EBE-FHE R _NFE
ARA=tH +tZHA=+—8H
$$'000 S$'000
THT T
(Unaudited) (Audited)
(REFES) (f2st)
Opening net assets BB EFE 191 171
(Loss)/profit for the period/year HR,ER (E51R), % T (22) 20
Closing net assets HREEFE 169 191
Net assets attributable to HihG BN EEEETE
other joint venture partner 101 115
Net assets attributable to the Group REBEIEEERE 68 76
169 191
14 OTHER FINANCIAL ASSETS 14 HttEmEE
As at As at
30 June 31 December
2025 2024
R=B-RF RKR-ZT_MmOF
RA=tH +tZ—HA=+—8H
$$'000 S$'000
THT T
(Unaudited) (Audited)
(REFES) (B &)
Prepayment for the rights under ANF R R B 5 H TR RRIE
life insurance policy
— Key management insurance contract ~ — EFEZERERBR AL 90 90

BIRIERAER AT /2025 FHRE
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RS B A R R Y =

14 OTHER FINANCIAL ASSETS (Continued) 14 EHE&®MEE &)

34

In 2018, the Group entered into a life insurance policy with an
insurance company to insure one of the senior management
of the Company (the “Policy”). The total sum insured is
approximately $$391,200. The Group is the policy holder and
beneficiary of the Policy. The Group has paid a one-off premium
of $$109,000 in 2018. The Group can terminate the Policy at
any time and receive cash back based on the cash value of
the Policy at the date of withdrawal (the “Cash Value”), which
is determined by the gross premium paid at inception plus
accumulated guaranteed interest earned and minus insurance
premium charged. If such withdrawal is made at any time during
the first to the 65th policy year, as appropriate, a pre-determined
specified surrender charge would be imposed.

The insurance company will pay the Group an interest on the
outstanding Cash Value at the prevailing interest rate fixed by
the insurance company and a minimum guaranteed interest of
0.8% per annum up to the 25th policy year guaranteed by the
insurance company and accumulated in the surrender value until
the termination of the Policy.

As represented by the directors of the Company, the Group
will not terminate the Policy nor withdraw cash prior to the 65th
policy year for the Policy and the expected life of the Policy

remained unchanged from the initial recognition.

The life insurance policy is denominated in S$.

WEI YUAN HOLDINGS LIMITED / INTERIM REPORT 2025

RZFE—N\F AEEE—FRRA A
B —MDASRKRE  REAQAR 25K
BEEABERR((RE]  BREOR
391,200t - AEBAREFEAR
XaA AEEER T \F—RIKE
i & & 109,000 %7 7T © 7K 5 [# 7] BE A
RIERE - YRERERENE BNE
cEE(REEED KEEE@E M
ReBERORELARECNNERE
MEEREBMRFRENE  BREE
WERRREMETE - IRNE—HEF
65 {8 R B 4 E AT R E L 4B - #
BIENWEBRFERBEEN S ERAFRER -

R AR IREEENRITHNEAARNE
BXNAREERSBENNE  RERA
AR E XN RIE0BURNF A EEFE
BEREFE - WHERREES R
BEERERI -

BARREERT AEETRERE
%65 {E14R B 4 [ A1 4% IE AR B8 SR AR
&+ TR E#TEHF 1 92 HERR LA IR
BEHTE .
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Notes to the.Condensed Consolidated Interim Financial Statements

RS R I R M aE

15 FINANCIAL INSTRUMENTS BY CATEGORY 15 REBS2ENEMIA

As at As at
30 June 31 December
2025 2024
R-ZB-HF R-_T_MNF
ANA=+H +t—HA=+—H
S$'000 S$'000
FH#H T T
(Unaudited) (Audited)
(REEEET) ($LEET)
Financial assets SREE
Carried at fair value: ZATFESE
Other financial assets Hih &R EE 90 90
Carried at amortised cost: R SE R R F) BR
Trade receivables B 5 EWFIE 9,924 9,277
Deposits and other receivables, BeREMEKTIE  TEE
excluding prepayments and goods and TERTRIEARE Y R AR
services tax receivables FEM R IE 1,933 1,664
Pledged bank deposits BIEMIRITER 1,612 3,897
Cash at banks and on hand RITHREkFERS 11,403 16,239
24,872 31,077
Financial liabilities cHaE
Carried at amortised cost: R EESE R R B) BR
Trade and retention payables ZoREMNFEREMNRE 7,249 13,080
Accruals and other payables, FEEH & A R E A T SRR
excluding staff cost payables, provisions TEFEENEINA  BEAR
and goods and services tax payables B &R ENTIE 1,007 916
Bank borrowings IRITER 40,066 22,940
48,322 36,936
Other financial liabilities Httema s
Lease liabilities HERE 2,617 2,727

BIRIERAER AT /2025 FHRE
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RS R I R M EE

16 INVENTORIES 16 78
As at As at
30 June 31 December
2025 2024
R=Z-HF KT _NF
ANA=+H +t—HA=+—H
S$'000 S$'000
FH T F¥T
(Unaudited) (Audited)
(R&EH) (J& &=
Raw materials and consumables R L K8 #E S 923 1,069

BE_Z-_AFA=1+HILAEA"
EHERBAS T ATEEXNS I NTFE
RN #9 44,311,000 7T (Bl E = — 1Y
FRA=Z+HIENEA :5,687,000H7T) °

The cost of inventories recognised as expense and included in
“cost of sales” amounted to approximately $$4,311,000 for the
six months ended 30 June 2025 (six months ended 30 June 2024:
$$5,687,000).

BE_ZT_AFA=ZTHILXEA -

No inventories were written off during the six months ended 30

36

June 2025 (six months ended 30 June 2024: Nil). WEMBEEMNTFE (BE_T_MFER
A=+HIEAEAR : &) -
17 TRADE RECEIVABLES 17 ESZERNIE
As at As at
30 June 31 December
2025 2024
R=ZB-HE RZZT_NHF
~A=+tH +-—A=+—H
S$'000 S$'000
FH T THT
(Unaudited) (Audited)
(RE&&ES) ($E & ET)
Trade receivables g 5 EWGIA
— Third parties —%=5 10,380 9,112
— Related party (Note 28(b)(i) — RAE 7 (B 5T 28(0)() 8 521
10,388 9,633
Less: Allowance for impairment R E R (464) (356)
Trade receivables — net B 5 REIWEIE — 558 9.924 9,277

The Group’s credit terms granted to third-party customers are

generally 30 to 45 days.

WEI YUAN HOLDINGS LIMITED / INTERIM REPORT 2025
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presented based on invoice date at the
period, was as follows:

As at

As at
30 June 31 December
2025 2024
R=BZHEF R-TEF
NA=+H tZA=+—H
$$'000 S$'000
FTHx F¥T
(Unaudited) (Audited)
(REHES) (f&&=H)
Less than 30 days PR=+K 7,655 7,116
31-60 days =F+—=xtX 553 839
61-90 days ANT—ZhAT+XK 1,060 524
91-120 days Nt+—Z2—BZ+X 646 152
121-365 days —BZt—EZ=A~TAX 197 699
More than 1 year il —F 277 303
10,388 9,633

BRIERAR AT /2025 FEHE
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RS R I R M EE

17 TRADE RECEIVABLES (Continued) 17 BESEBWIE @)
Movement in the allowance for impairment of trade receivables B RYGRIEREREEESOT

was as follows:

Lifetime ECL Lifetime ECL
— not credit — credit
impaired impaired Total

EREFH EREFH
BHFEEEE AHMEEEE

— W — HR
FERE FERE st
S$'000 S$'000 S$'000
Tt F#T F¥7T
As at 1 January 2024 RZZE-_MFE—H—H 37 105 142
Impairment made SHRRE 18 202 220
Impairment reversed B EURE - (6) ©)
As at 31 December 2024 and R-ZZE_MF+=A
1 January 2025 (Audited) —t+—Bk=-_ZT_RF
—A—B (&%) S5 301 356
Impairment made TR E - 143 143
Impairment reversed B ERE (9) =5 (9)
Impairment utilised BARE = (26) (26)
As at 30 June 2025 (Unaudited) RZZEZRAFAA=TH
(RAZERT) 46 418 464
*  Less than S$1,000 * P 1,000%7 T
The Group applied the simplified approach to provide for RIBER B HRELERFIR  AEHE
expected credit losses prescribed by IFRS 9. RS ARTEREEEEIRERE -
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Notes to the.Condensed Consolidated Interim Financial Statements

B4R & o H B A R R BT =

18 CONTRACT ASSETS/(LIABILITIES) 18 BHEE (Bf&)

As at As at

30 June 31 December

2025 2024

R-ZB-HE R-T_mF

ANA=+H +tZA=+—H

S$'000 S$'000

F#T R i

(Unaudited) (Audited)

(REEES) (25T

Retention sum for contract works EHIRREBE 1,830 1,308

Unbilled revenue of contracts AFAZEES W 35,841 42,637

37,671 43,945

Less: Allowance for impairment R E R (209) (79)

Contract assets BREE 37,462 43,866

Contract liabilities AHEE (91) (92)
Retention held by customers expectedto B F#FATEEN T 7 HRE LA

be settled: ZIREBE
To be recovered within 12 months #ER -+ = EA AUk E 1,830 1,308

As at 1 January 2024, contract assets and contract liabilities
amounted to approximately $$46,809,000 and $$329,000,
respectively.

All contract assets and contract liabilities are mainly arisen from
contracts works and road milling and resurfacing services. The
changes in the contract assets and contract liabilities for the year
were resulted from the pace of the progress of certain projects
and the timing of approval for progress billing application for
certain projects.

Retention sum for contract works are settled in accordance with
the terms of the respective contracts. In the unaudited interim
condensed consolidated statement of financial position, retention
sum for contract works were classified as current assets based
on operating cycle. Prior to expiration of defect liability period,
these are classified as contract assets, which ranges from one
to five years from the date of the practical completion of the
construction. The relevant amount of contract asset is unsecured
and interest-free and reclassified to trade receivables when the
defect liability period expires. The defect liability period serves
as an assurance that the construction services performed comply
with agreed-upon specifications and such assurance cannot be
purchased separately. The terms and conditions in relation to the
release of retention vary from contract to contract, which is subject
to practical completion or the expiry of the defect liability period.

R-ZZE-_WE—A—H AaHNEBEN
AHAaED R A% 46,809,000 T &
329,000 %7 7T °

FIBANEERGHNABEEREAN
TRAREBRSLREHRE FAE
MEERAHWABENES HNFER
BHEENETHEMNERNRAFE
BEAEROBSFE P ER ©

EHNTIRRESREBEMEREA QERRE
B RARKE T HHRRA VBN
R ANIRRESRELERN S
BRARBEE - REIEEHEMA - &
FANTREREENBREMNEE M
RAIRERTIHE—ZRF &4
BEMHBASEABERLENS I
RRBEEETHERREFE D SEHE
WKIE - REIEEHARREMAITZ
BERRBNHEEENRE  MABRKRE
TREDFBE - BMRE 2 IR IE
HREAOMABMRTR  DHKEER<
AR Bl B EHE R M E
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RS R I R M EE

18 CONTRACT ASSETS/(LIABILITIES) (Continued) 18 EHEE (BfE) ®»)

40

Contract assets represent the Group's right to receive
consideration for work completed but not yet billed because the
rights are conditional upon the satisfaction by the customers on
the construction work completed by the Group and the work
is pending for the certification by the customers. The contract
assets are transferred to the trade receivables when the rights
become unconditional, which is typically at the time the Group
obtains the certification of the completed construction work from
the customers.

The Group classifies these contract assets as current assets
because the Group expects to realise them in its normal
operating cycle.

The Group applied the simplified approach to provide for
expected credit losses prescribed by IFRS 9. Movement in the
allowance for impairment of contract assets was as follows:

EHEERASEHETTERARAE
W TREEENERN - RESZERN
Mﬁ%ﬁﬁ$E@%m%E%Iﬁ%T

ERAITEE MRIBEFEPR

°$$%ﬂﬁﬁﬂﬁﬁh< BRA
%lm SEFPYHMHRERTIRENRR
MEE) - ANEEBREEHRUGUS -

AEEBZEANEEDERRBDE
= EIE$$IE%FE%%%ﬂ%

ZRER B e R S 5 05 S BE BRI R B 7 s o 2
W%?%ﬁi%ﬁ%ﬁ%%ﬁﬁ%%ﬁ°

AHEEREREEESNOT
As at As at
30 June 31 December

2025 2024
R-IE-HEF R -_F
~NE=+H +t=—A=1+—H

S$'000 S$'000

FH T TH#T

(Unaudited) (Audited)

(kBT (@ &)

Beginning of the period/year HF ) 79 99
Impairment made/(reversed) st (B E)RE 130 (20)
End of the period/year HiFR 209 79
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Notes to the.Condensed Consolidated Interim Financial Statements

B4R & o H B A R R BT =

18 CONTRACT ASSETS/(LIABILITIES) (Continued) 18 GHEE (AW
Revenue recognised in relation to contract liabilities: HENBBERBNKRER
As at As at
30 June 31 December
2025 2024
R-EBE-FHE R _NFE
ARA=tH +tZHA=+—8H
$$'000 S$'000
THT T
(Unaudited) (Audited)
(REFES) (& &5)
Revenue recognised in current H FHt AG RN B EERT
period/year that was included in RAERE,FERR K S
the contract liabilities balance at
the beginning of the period/year 92 329

Unsatisfied performance obligations resulting from fixed-price
long-term contracts were analysed as follows:

EEERRPANELEZAREITROR
EfmT

As at As at
30 June 31 December
2025 2024
R=-Z-HEF RNZFT-WF
RA=tH +tZ—HA=+—8
$$'000 S$'000
FHT T#T
(Unaudited) (Audited)
(REEES) (& &5)
Aggregate amount of the transaction price 7 BLZE & 7 3k 2 HRETT

allocated to long-term contracts that are KHEIGH X FERB TR
partially or fully unsatisfied 634,944 418,883
Expected to be recognised within one year TEH§H —F NHER 168,260 103,481
Expected to be recognised after one year TEEIER —FIEHER 466,684 315,402
634,944 418,883
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RS R I R M EE

19 DEPOSITS, PREPAYMENTS AND OTHER 19 ®#e  FBENREREMEKRR
RECEIVABLES b= |
As at As at
30 June 31 December
2025 2024

R-ZEBE-HFE R _NF
ANA=+H +tZA=+—H

$$'000 S$'000
THT T
(Unaudited) (Audited)
(REFES) (& &5)
Deposits (Note (a)) Ze (MEE @) 1,491 1,211
Less: Allowance for impairment B R E RS (221) (221)
1,270 990
Loan to a joint venture (Note 28(b)(ii) BERTaEE (MaE28b)ii) 600 600
Prepayments (Note (b)) T8 B (T (b)) 1,874 671
Goods and services tax receivables B KRR 75 FE W A 1R 882 -
Other receivables — third parties HMEKHIE —F=7 63 74
4,689 2,335
Notes: BT
(@)  As at 30 June 2025, deposits mainly composed of rental deposits for (a) R-ZE-RAFE A=+ RETEEED
properties and deposits paid for project expenses (31 December 2024: ¥MEERSURINEARINES (=
Same). TZWFE+ZA=+—H:HRA) -
(b)  As at 30 June 2025, prepayments mainly composed of prepaid project (b) RZZBE-_RFERA=+H BENHREBEEES
insurance and performance bond insurance (31 December 2024: Same). FEENEERBRRBARIRR (ZE=D

F+=A=+—8: @R -
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Notes to the.Condensed Consolidated Interim Financial Statements

RS R I R M aE

20 PLEDGED BANK DEPOSITS AND CASH AT

20 CEAFRTERUAREBTER

BANKS AND ON HAND

ERFERE

As at As at

30 June 31 December

2025 2024

R-EBE-FHE R _NFE

AA=+H +=—A=+—H

S$'000 S$'000

FH#H T T

(Unaudited) (Audited)

(RE&FEET) (JEEFT)

Cash at banks RITH® 8,266 10,145
Cash on hand FHERSe 74 78
Short term bank deposits (Note (a)) MERTTFER (M3t @) 3,063 6,016
11,403 16,239

Pledged bank deposits (Note (b)) BHIRIRITFE R (M 3E (b)) 1,612 3,897
13,015 20,136

Notes:

As at 30 June 2025, short term bank deposits were denominated in S$ with
original maturities between one month to six months (31 December 2024:
one week to six months) and carried interests at market rates ranged from
1.92% to 3.20% per annum (31 December 2024: 2.80% to 3.55%). Short term
bank deposits can be readily converted into known amounts of cash and are
subject to insignificant risk of change in values.

As at 30 June 2025, bank deposits of approximately $$1,612,000 (31
December 2024: $$3,897,000) were mainly pledged for bank borrowings
(Note 24) of the Group with maturity between three weeks to one year (31
December 2024: three months to one year). Such bank deposits carry interest
at market rates which range from 0.20% to 2.35% (31 December 2024: 0.20%
to 3.10%) per annum.

B

RZZE-ZRAFNA=1+A8 - SHEERITERNU
s E RIHAENT-—MEAEAEA
—E-WE+-A=+—8: —BEXMHE
A) - RWISFEGFE - FRENF1.92%
E320%(ZE-_NF+=-A=+—H:280%
F3.55%) c MEIRITERAIBERERAD
MYB|ORE - EMBOHEEZHERTA -

R-_E-_RENBE=Z1TH £TE%RH
1,612,000 (—E-_E+—-A=+—01:
3,897,000%17T) F EEAAEBEIBHA A=
RAE—F(ZE-_WF+=-A=+—:=f
AZE—F)MRITER (MI5E24) M EM - 3%
FRITHFEFILTHEFFK0.20% £ 2.35% (=
ToMFE+-A=+—H:020%Z%3.10%)
s e
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RS R I R M EE

21 TRADE AND RETENTION PAYABLES
The credit period granted by creditors ranged from 30 to 150

21

EZRNREARENRESR
EEABRTHEEANT=+Z

days. —BREFX-
As at As at
30 June 31 December
2025 2024
R-B-HEF R-_T-@mOF
AA=+HE +t=A=+—~
$$'000 S$'000
FHT TH#T
(Unaudited) (Audited)
(REES) (BE&5T)
Trade payables B S RNHIA
— Third parties —£=7 6,879 12,634
— Related parties (Note 28(b)(iii)) — B (B aE 28(b)ii) 2 8
6,881 12,642
Retention payables ERRE &
— Third parties — %= 368 438
7,249 13,080

The ageing analysis of the trade payables,
invoice date at the end of the reporting peri

presented based on
od, was as follows:

EHRNREARRESHRZERAYZ

SR ERER AT T -

As at As at

30 June 31 December

2025 2024

R-ZB-RF R-ZT-_@OF

AA=+H +ZA=+—H

S$'000 S$'000

FTHx F#T

(Unaudited) (Audited)

(REHES) (f82535t)

Less than 30 days PR=+K 5,731 9,394
31-60 days =t+t—=x+tX 700 1,475
61-90 days RtTt—Eh+RX 79 652
91-120 days Nt+—ZE2—BZ+X 156 588
121-365 days —BZt+—E=ZBATEX 178 450
More than one year HHiE—F 37 83
6,881 12,642

As at 30 June 2025, retention payable

s of approximately

5$368,000 (31 December 2024: S$438,000) were expected to

be settled within twelve months after the
period.

end of the reporting

WEI YUAN HOLDINGS LIMITED / INTERIM REPORT 2025

RZZE-AFA=1+8 ENREZ
£ #9368,000FT L (ZE-_WF+ = A
=+—H :438,000% 7t) EH B R HKE

HRE+ —EARER -



22 ACCRUALS, OTHER PAYABLES AND

Notes to the.Condensed Consolidated Interim Financial Statements

B4R & o H B A R R BT =

22 BEER HttEAFIERE

PROVISIONS ]
As at As at
30 June 31 December
2025 2024
R=B-RF RKR-ZT_MmOF
ARA=tH +tZHA=+—8H
$$'000 S$'000
THT T
(Unaudited) (Audited)
(R&&EH) (f2st)
Current JEE)
Other payables H A &~ 3R 290 204
Accruals for operating expenses %&A%ﬁiﬁgﬁ'%ﬁﬁ 2,136 3,520
Deposits received — refundable BiiEE — R0 286 319
Goods and services tax payables BY) KR N BIE - 948
Provisions ] 379 379
3,091 5,370
Non-current FnE
Provisions ] 734 730

Current provisions represented provision for leave entitlement.

Non-current provision represented provision for repair works to

be incurred after the completion of contract works and provision

for reinstatement costs for a property with a fixed land lease

classify as property, plant and equipment (Note 11).

Movements in provisions classified as current liabilities were as

follows:

MEBEEEZEARE - FRDEE
EANIRTKESELNEBETR
BEARDERYME  BERRENE

ELHEEMERARER RSB (K

11)

PERRBAENBEZBINT

As at As at
30 June 31 December
2025 2024
R=ZZ-HFE KT _NF
ARA=tH +tZ—HA=+—8H
$$'000 S$'000
FTHT F#rT
(Unaudited) (Audited)
(R&ESH) (Fe2&st)
Provision for leave entitlement JE= RERREE
Beginning of period/year Hi,F 4 379 370
Provision made TR B - 9
End of the period/year i, R 379 379

BIRIERAER AT /2025 FHRE
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RS R I R M EE

22 ACCRUALS, OTHER PAYABLES AND 22 BtER - Rt B RER &
PROVISIONS (Continued) & ®
Movements in provision classified as non-current liabilities were DERIERDBENEEEESNOT -
as follows:
As at As at
30 June 31 December
2025 2024

R-ZBE-HEE R _NF
ANB=+H +—A=+—H

S$'000 S$'000
FHT T
(Unaudited) (Audited)
(REHES) (F82&51)
Provision for repair works on BRTENEETREE
contract works
Beginning of the period/year HF ) 281 281
Provision utilised BRRE (9) -
End of the period/year HiF R 272 281
Provision for reinstatement costs R A8 B AN 5 s
Beginning of period/year HF 1) 449 423
Unwinding of discount (Note 8) iR ol (fizE8) 13 26
End of the period/year Hy "R 462 449
734 730
23 LEASES 23 HE
The Group leases land and buildings and office equipment. REERE T M REFURBAEME -
Lease contracts are typically made for fixed terms of 2 to 35 years MEAHN—MREMEE=TLF(=ZF
(31 December 2024: Same). Lease terms are negotiated on an “WNE+-—A=+—H #HE)WEE
individual basis and contain a wide range of different terms and HARR NETSL - M EFRRIDAEE B E 5 -
conditions. The lease agreements do not impose any covenants. e - B EEE TR ER G -
THE I s N EA 225 o
Variable leases payment of land, initially measured using the rate T b ey AT B BN R & VI A B IE B &Y
at the commencement date, will be revised based on market MEFE  BRBSFOTSHEESET
rent prevailing every year but each increase shall not exceed fE5] BRI GHEGE F—FEH
5.5% of the annual rent for each immediate preceding year. The FHEH5.5% c AEBEEIHENK
Group reassess the right-to-use assets when the lease payment is RENTHEREEE -
revised.
Leases are recognised as a right-of-use asset and corresponding HERHEEAEMHEASEFR 2 B
liability at the date of which the leased asset is available for use RREAEEEREREE -
by the Group.
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23 LEASES (Continued)

Each lease payment is allocated between the liability and finance
cost. The finance cost is charged to unaudited interim condensed
consolidated statement of comprehensive income over the lease
period so as to produce a constant periodic rate of interest on
the remaining balance of the liability for each period. The right-
of-use asset is depreciated over the shorter of the asset’s useful
life and the lease term on a straight-line basis.

23 HEw®
SEMENRNHIBREABERMER
Ao MEMARBERE REEZH
BWHSAREMSENG  UETHE
A AR ETBEAIR - EHE
B Ty R A B A E PR AE R R AR Y (DA
AR NERAE

(i) Rights-of-use assets (i) FHAEEE
Leasehold
land and Motor Office Plant and
buildings Vehicles  equipment  machinery Total
HE
THREF RE  BAZERE BREREH st
$$'000 $$'000 $$'000 $$'000 $$'000
THx THT THr TFHT THT
As at 1 January 2025 R-ZZ=-E1#%
(Unaudited) —B—H
(REBET)
Carrying amount KHEE 12,532 3,994 45 2,189 18,760
As at 30 June 2025 R=-Z-1%
(Unaudited) AA=1H
(RIBE)
Carrying amount FREE 30,757 4,475 34 2,528 37,794
For the six months BE-E-If
ended 30 June 2025 RA=TH
(Unaudited) IEAER (REHEE)
Depreciation for the period BARE 1,354 461 " 361 2,187
Total cash outflow HENREERLEE
for leases 1,669
Additions to right-of-use assets AE{FAEEAE 21,424

BIRIERAER AT /2025 FHRE
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23 LEASES (Continued) 23 #HE®
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() Rights-of-use assets (Continued) iy FHEEEGE)
Leasehold
land and Motor Office Plant and
buildings Vehicles  equipment  machinery Total
HE
THREF RE  BAERE HBEREW @5t
S$'000 S$$'000 S$'000 S$$'000 S$'000
T T T T T
As at 1 January 2024 R-ZZB-MmF
(Audited) —A—B(R&:)
Carrying amount RAEE 15,110 3,730 67 2,128 21,035
As at 31 December 2024 R-ZB-NE
(Audited) +=A=+-AH
(R&E3H)
Carrying amount KHEE 12,532 3,994 45 2,189 18,760
For the year ended BZ-E_MmF
31 December 2024 +ZA=+-H
(Audited) LLFE (RET)
Depreciation for the year FARE 2,821 713 2 644 4,200
Total cash outflow HEMHETLEEHE
for leases 3,634
Additions to right-of-use assets REF FAEEE 3,007

As at 30 June 2025, the Group leases certain leasehold land
and buildings in Singapore for its operations (31 December
2024: Same). Lease contracts are entered into for fixed
terms of approximately 14 to 35 years. As at 30 June 2025,
the Group also leases certain land located in Singapore
from landlords for lease terms of approximately 2 years
(Note 11) (31 December 2024: Same).

Lease terms are negotiated on an individual basis and
contain a wide range of different terms and conditions. In
determining the lease term and assessing the length of the
non-cancellable period, the Group applies the definition of
a contract and determines the period for which the contract
is enforceable.
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Bt 75 R AR B

23 LEASES (Continued)

(i)

Rights-of-use assets (Continued)

The total cash outflow for leases during the six months
ended 30 June 2025 were approximately S$1,669,000 (31
December 2024: S$3,634,000), which was represented
by repayments of bank borrowings of approximately
$$1,333,000 (31 December 2024: S$2,524,000), repayment
of principal element of lease of approximately $$178,000
(31 December 2024: S$795,000), payment of interests on
bank borrowings of approximately $$98,000 (31 December
2024: S$182,000), payment of interests on lease liabilities of
approximately $$60,000 (31 December 2024: S$133,000) and
expenses relating to short term leases of nil (31 December
2024 Nil).

Additions to the right-of-use assets for the six months
ended 30 June 2025 were represented by (i) leasehold land
and buildings of approximately S$19,574,000 (31 December
2024: S$229,000); (ii) adjustment for changes in market
rental rates following a market rent review of approximately
5$5,000 (31 December 2024: S$14,000); (iii) motor vehicles
of approximately S$1,131,000 (31 December 2024:
S$1,691,000); and (iv) plant and machinery of approximately
S5$714,000 (31 December 2024: S$1,073,000).

During the six months ended 30 June 2025, leases of motor
vehicles of approximately $$189,000 (31 December 2024:
S$714,000) and plant and machinery of approximately
5$14,000 (31 December 2024: $$368,000) under right-of-use
assets had been expired.

23 #HE®

(i)

FRAEEE @)

@:t—?—ﬁqz/\ﬂ +E|JJ:/\
A HEMNBESREBENAE
1,669,000 L (ZZE =N F+ A
=+—H :3,634,000%7T) * BN{&
BIRTTIE R 491,333,000 T (==
—WFE+=—A=+—H : 2,524,000
¥ow) - EEMRERE4178,000
Firt(ZZE-—mF+—-—A=+—8:
795,000 %71 7T) * X AF R 17 & A
B #198,000% 7 (ZE-WF+=
A=+—H :182,000%T) * X f
HEEEF B 60,0005 T (=F
—WmE+=-A=+—H : 133,000
Foo) RECHHEEEENHEY A
T(ZEZWmF+H=1+—8:

z) -

@:I:fz ﬂf’f/\ﬂ +E|JJ:/\
A EREEENEMMEHEI

HE L REF 419,574,000 %7
T(ZEZWF+=—A=+—8:
229,000%77C) ; (i) 5 & % &7
&5 ¢ R 2 E)FHE 495,000 %
T(ZEZWFE+=ZA=+—8":

14,0003 7T) + (iii) /T B 491,131,000
%ﬁﬁ(:==—@¢+—)ﬂ:+—
B :1,691,00017T) : (V) E &
&%mi’wmoooaéﬁm(_ —PqF

+=A=+—§H:1,073,000%T) °
ANEA - FRAEEEETHNAE
FAE4189,000% 7t (ZZE W4
+=—AB=+—H:714,000% 7T)
N R 55 B i 4 FH & #914,000 %7 7T
(Z2E-_WmF+=_A=+—8H":
368,000 %7 7C) B EIHA -
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23 LEASES (Continued) 23 HE®)
(i) Lease liabilities (il HEAE
As at 30 June 2025 As at 31 December 2024

R-ZE-R&EXA=TA RZZE-MF+=-A=1+—H
Present Present
Total value of the Total value of the
minimum minimum minimum minimum
lease lease lease lease
payments payments payments payments

REAE REAE 5EHE REHE
ARAE AREE DES:E NRHE

$$'000 $$'000 5$'000 S$$'000
THT THT FHT T
(Unaudited) (Unaudited) (Audited) (Audited)
(REE) (REE) (& &zt) (lE&3T)
Within one year —FR 359 247 447 330
Within a period of over one year —F M EFRF A
but within two years 173 67 176 69
Within a period of over two year MEUERFEZR
but within five years 443 137 448 139
More than five years REE 3,651 2,166 3,723 2,189
4,626 2,617 4,794 2,127
Less: total future interest expense i : RAFM ST B (2,009) (2,067)
Present value of lease liabilites M E&BERE 2,617 2727
Less: portion classified as B OBERRBAEN
current liabilities 5 (247) (330)
Non-current liabilities FRBaE 2,370 2,397
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23 LEASES (Continued)

(ii) Lease liabilities (Continued)

The weighted average incremental borrowing rates applied
to lease liabilities by the Group ranged from 2.80% to 5.12%
(31 December 2024: 2.35% to 5.12%) per annum.

As at 30 June 2025, lease arrangements from banks as

follows were presented together within bank borrowings.

Details of such lease arrangements are set out in Note 24.

23 #HE®

(ii)

HEAE (&)
AEEEAREES E/NE
TS EREFEE280%E
512% (—ZE-WFE+-_A=+—
B :235%%512%) °

RZZT-_AFXNA=+H"'T%
RITHEREERITERD —HF
23 - ZERERHENFBIERN
B 5k 24 -

As at As at
30 June 31 December
2025 2024
R=-Z-HF R _HF
~B=+H +=—A=+—H
S$'000 S$'000
FTHx T
(Unaudited) (Audited)
(REEH) (J&EET)
Current mE 2,256 2,246
Non-current ERF 2,064 1,779
4,320 4,025
24 BANK BORROWINGS 24 SRITEN
As at As at
30 June 31 December
2025 2024
R=-ZB-HF R _HF
ANA=+H tZH=1+—H
S$'000 S$'000
FH T
(Unaudited) (Audited)
(REEH) (J& &)
Bank borrowings — secured RITER — B EA 40,066 22,940

As at 30 June 2025, the Group's bank borrowings with carrying
amount of approximately $$32,569,000 (31 December 2024:
5$16,896,000) were variable-rate borrowings which carried annual
interest ranging from 2.70% to 5.45% (31 December 2024: 4.04%

to 6.30%) per annum.

W_EBE-RHENA=1HE A&EEER
B #932,569,000%1 70 (ZE=—MF+ =
B=+—H8 :16,896,000%7T) B R 1T1E
KEFEFEEF - FEFENTF270%
BES545%(—E-_NFE+—-_A=+—8:
4.04% %= 6.30%) °

BIRIERAER AT /2025 FHRE
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24 BANK BORROWINGS (Continued)

The Group's borrowings, after taking into account repayable on

demand clause, would be repayable as follows:

24

RITER (&
% u‘l'&ﬁzgj:ia}aﬂ;m/\ REE 2 G5
EZHRMT :

As at As at

30 June 31 December

2025 2024

R-ZZB-HF R-T_MF

AA=t+H +t-A=+—H

S$'000 S5$'000

FH#H T TH#T

(Unaudited) (Audited)

(REFEST) (F&&ET)

Within 1 year or on demand —F AR EREE 38,002 21,161
After 1 year but within 2 years —FUAEMEZA 1,341 1,106
After 2 years but within 5 years MERERFEZR 723 673
40,066 22,940

As at 30 June 2025, bank borrowings

of approximately

S$4,320,000 (31 December 2024: S$4,025,000) were under lease
arrangements (Note 23(ii). The corresponding carrying amounts

of motor vehicles and plant and machinery of approximately
S$4,475,000 and $%$2,528,000 (31 December 2024: $$3,994,000
and S$$2,189,000), respectively, were pledged to the banks to

secure such borrowings (Note 11).

As at 30 June 2025, the Group's bank borrowings were secured

by the investment properties (Note 12),
leasehold land and buildings (Note 11),

carrying amount of
carrying amount of

motor vehicles and plant and machinery held under lease

arrangements (Note 11), pledged bank de
corporate guarantee by the Company and
by shareholders of one of the subsidiaries
December 2024: Same).

posits (Note 20) and
personal guarantees
of the Company (31

The weighted average interest rate was 3.32% as at 30 June 2025

(31 December 2024: 4.83%).
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RZE-_RAFANA=Z+H B|ITEXR
494,320,000 L (ZEZMF + = A
=+—H :4,025000% 7t) A E X H
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BRE{E 2 B4 4,475,000 % 7T & 2,528,000
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3,994,000 %1 7T & 2,189,000 %1 7T) 2 K 7
FIRITIERBZSERMER (WHeE11) -

%:§:£¢ﬁﬂi+ﬂ'$%ﬁmﬁ

ITIEFAEEYME (HE12) - HE T
&E?E’]E\Eﬁfﬁ(ﬁﬁiiﬂ) - HELZHEE
THRARAERERE M EEE (M
1) BRI (FTEE20) AR
RAFIREARERARARGES
—HNBRARIMBRENEAEZER (ZF
“WEF+-—A=+—8 : AR EET -

RIE-RHEXNA=Z+TH  MEFHF
RAEINW(ZZE-_ME+-_F=+—
B :483%)



Notes to the.Condensed Consolidated Interim Financial Statements

B4R & o H B A R R BT =

24 RITER @
AEBENMERITRENRETRS -
HAEENBESEENETEESE
HETAS  GEBERRATERS R
BHNEELHPER - WAKEERHE
#MHEERGERERER A5H

payable on demand. The Group did not identify any difficulties WARBEREE TR EA E AR -

complying with the covenants. As at 30 June 2025, none of the MRZBE_RFANA=TH UEERE

MAHAEIRRBMENRHE (ZT_MF

TZA=+—H:E[A) -

24 BANK BORROWINGS (Continued)

All of the Group's banking facilities are subject to the fulfilment
of covenants. Some of those relating to the Group's financial
metrics which are tested periodically, as are commonly found
in lending arrangements with financial institutions. If the Group
were to breach the covenants the related loans would become

covenants relating to drawn down facilities has been breached (31
December 2024: Same).

25 SHARE CAPITAL 25 KA
Par value  No. of shares  Share capital
EE R E 8 [N
HK$ HK$'000
ow T
Authorised: ETE
At 31 December 2024 (Audited) MR Z—ZT M4
+=—A=+—~
=) 0.01  2,000,000,000 20,000
At 30 June 2025 (Unaudited) R-ZE-RAFA=1+H
(Feg=sT) 0.01  2,000,000,000 20,000
No. of shares HK$'000 S$'000
BEE FET FH T
Issued and fully paid: ERITRAE :
At 31 December 2024 (Audited) R =—Z — P4
+=—RA=+—81
(525 51) 1,064,000,000 10,640 1,915
At 30 June 2025 (Unaudited) R-E-RHF
~NA=1+H
(RE&EEET) 1,064,000,000 10,640 1,915
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26 DISPOSAL OF SUBSIDIARIES 26 HEMEBAT

54

On 27 June 2024, the Group disposed of its entire equity
interest in Zhang De Holdings Limited and its subsidiaries
(the “Zhang De Group”), which were principally engaged in
the trading of building materials in the People’s Republic of
China, to an independent third party for a consideration of
HK$38,000 (equivalent to approximately $$6,000). The disposal
was completed in June 2024 and since then Zhang De Group
ceased to be wholly owned subsidiaries of the Company and
the financial results would no longer be consolidated into the
Group's consolidated financial statements. The effect of the
disposal is summarised as follows:

R-B-WERAZ ‘H:El ZN-E TP

K E38,000% 7T (HE ']6 000 #f 7T)
MBYE=THEENEEE HxEBE'(A

ARERBEA 7((%‘-1’%%J)E’J’£\u
B RZARIRHREARS fDIE"ﬁE$
EMES  HEFHEENR T -_FXN
A BEERERS .Tﬁi%$ AlHY
2EWBAR  HMBEEBTBHEO
AREBGENBRE - HESED
TR

31 December

2024

—E-gF

+=—A=+H

5$'000

TH#T

(Audited)

(Fe & ET)

Cash at bank RITHE® 1
Trade receivables 25 Eguﬁz,%ﬁ\lﬁ 928
Other receivables H b W 243
Trade payables =i %fﬁm& (1,166)
Accruals and other payables FEET & M K H et 5k IA (65)
Net liabilities disposed of HEaBFE (59)
Gain on disposal of subsidiaries HEMBAR K= 65
Total consideration wRE 6

The gain on disposal of subsidiaries is included in “Other
income and other gains, net” in the consolidated statement
of comprehensive income. The consideration of HK$38,000
(equivalent to approximately S$6,000) for the disposal of the
subsidiaries was received on 4 July 2024.
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26 DISPOSAL OF SUBSIDIARIES (Continued)

Net cash inflow on disposal of subsidiaries

27

28

26 HEMEB QT @)
HEMBATNERERAEE

31 December

2024
—ZEmF
+=ZA=+H
S$'000
T
(Audited)
(4 ET)
Consideration received in cash at VASRTT N FEEIR S WERM KB
banks and on hand 6
Less: cash at bank disposed of B BEHERITRES M
Net inflow of cash in respect of the disposal of LENBARMBESRAFE
subsidiaries 5

DIVIDENDS

The board of directors does not recommend the payment of
interim dividend for the six months ended 30 June 2025 (six

months ended 30 June 2024: Nil).

RELATED PARTY TRANSACTIONS

The directors are of the view that the following companies were
related parties that had transactions or balances with the Group

during the six months ended 30 June 2025:

Name of the related party
)yt

27 BRE
EEeTEANBE_T_RHERA
=tRLERNBEAREPHERE (BHEZ
TWERA=THIAREAR : &) -

28 BHAR5
EERATIARAARAEERBE
ToRAFAAZTELEANEAEERS
Ak BRI RIS

Relationship with the Group through:
BEBRTHAXNEREBHOBR :

Geenet Pte Ltd
Eastern Green Power Pte Ltd
EGP Smart Energy Pte Ltd

WGM Resources Sdn Bhd

Futurus Construction Pte Ltd
SWG Alliance Pte Ltd
SWG Resources Sdn Bhd

Tong Seng Concrete Products Trading Pte Ltd

Significant influence by Mr. Ng Choon Wee, son of NTS

hREZ FREREENEATE

Significant influence by NTS

MRENERZE

Significant influence by NTS

MRENERZE

Significant influence by NTS, NTK, Ms. Phang May Lan and
Mr. Chen Teck Men

MRZE IR ZERLXLILEEREENERTE

Joint venture of the Group

AEENSELE

Joint venture of the Group

AEENAECE

Wholly owned subsidiary of a joint venture of the Group

AEENSECENEZEMB LA

Wholly owned subsidiary of a joint venture of the Group

AEENGERENEENB AT
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28 RELATED PARTY TRANSACTIONS (Continued)

(a)

Transactions with related parties

28 BHAXRZ (®)
(a) BEEBINXS

For the six months
ended 30 June
BEA~NAB=1THILAEA

2025 2024
—E-RE —EOF
S$'000 S$'000
FH T F#rT
(Unaudited) (Unaudited)
(RE&EH) (REEEED)
Contract work revenue from KE TASERNE L TRERWE
Eastern Green Power Pte Ltd (Note (i) Eastern Green Power Pte Ltd
(BEEG) (25) 120
EGP Smart Energy Pte Ltd (Note (ii) EGP Smart Energy Pte Ltd
(B E (i) - 19
Sale of goods to M TYSEEEEm
Eastern Green Power Pte Ltd (Note (i)) Eastern Green Power Pte Ltd
(BEEEG) - 21
Futurus Construction Pte Ltd Futurus Construction Pte Ltd 2 2
Geenet Pte Ltd Geenet Pte Ltd 1 1
WGM Resources Sdn Bhd WGM Resources Sdn Bhd - —*
Tong Seng Concrete Products Trading  Tong Seng Concrete Products
Pte Ltd Trading Pte Ltd —* —*
Ancillary support services to A T 51 & TR it o Bh S 1R IR
Eastern Green Power Pte Ltd (Note (i)) Eastern Green Power Pte Ltd
(M 3E ) - 3
Futurus Construction Pte Ltd Futurus Construction Pte Ltd 18 18
Sub-contracting charges from KB TNIEENSBER :
Futurus Construction Pte Ltd Futurus Construction Pte Ltd (5) (31)
Raw materials and consumables from K8 N7 ZIEH R MR KOHFE
o
Futurus Construction Pte Ltd Futurus Construction Pte Ltd (1) -
Tong Seng Concrete Products Trading  Tong Seng Concrete Products
Pte Ltd Trading Pte Ltd (4) (4)
Transportation and vehicle expenses KA T3S ERNEHE &
from BRI
Futurus Construction Pte Ltd Futurus Construction Pte Ltd (1) (3)
Other operating expenses from FETHIEERE M EERX
Futurus Construction Pte Ltd Futurus Construction Pte Ltd —* —*
Geenet Pte Ltd Geenet Pte Ltd (13) (15)

*  Less than S$1,000
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28 RELATED PARTY TRANSACTIONS (Continued)

(@) Transactions with related parties (Continued) (a) EBEHBFEESHRZ (&)
Notes: Bt EE -
0} This related party is a company which is owned as to 34.3% by NTS, i) LA R —EBRRTESERER

an executive director and one of the Controlling Shareholders, and
such related party transaction constitutes continuing connected
transactions as defined in Chapter 14A of the Listing Rules. However,
this is exempted from the reporting, annual review, announcement
and independent shareholders’ approval requirements pursuant to

Rule 14A.33 of the Listing Rules.

(if) This related party is a company which is owned as to 36.1% by NTS, (ii)
an executive director and one of the Controlling Shareholders, and
such related party transaction constitutes continuing connected
transactions as defined in Chapter 14A of the Listing Rules. However,
this is exempted from the reporting, annual review, announcement
and independent shareholders’ approval requirements pursuant to

Rule 14A.33 of the Listing Rules.

(b) Balances with related parties

28 BHAXRZ (®)

HERVRE

JERIRTE ©

B FEEHR -

Bl FRES

MRER 2 —mRZEER 343% MR A

ZRAB AR SER ETRBE14AE
AR ERFERER S - Aif - K&
BT Em R RE14ABKEIRT
RN RIBILAR R

RS A —HEARITES RIER
RRZ — A REHEB361%HI AR
ZEAB AR ZEK ETRAE14AE
FIARENRFERERS - A - H&
MeETF EWRAFE4AIBEET
UN=ISE ARkl

(b) EREAEETT WVAEER

As at As at
30 June 31 December
2025 2024
R=ZB=-HF R-T_NF
~B=+H +=—A=+—H
S$'000 S$'000
FTHx T
(Unaudited) (Audited)
(REETE) (@)
() Trade receivables () EBEINFE
Eastern Green Power Pte Ltd Eastern Green Power
Pte Ltd - 521
Futurus Construction Pte Ltd Futurus Construction
Pte Ltd -
521
(i) Loans to a joint venture (i) FEETEEHN—IES
— Non-trade
SWG Alliance Pte Ltd SWG Alliance Pte Ltd 600 600
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28 RELATED PARTY TRANSACTIONS (Continued)

(b)

(c)

28 BHAXRZ (®)

Balances with related parties (Continued) (b) EEBAEETL MAEER ()
As at As at
30 June 31 December
2025 2024
RZZBE-HFE RZZ_NHF
AA=+H +=—A=+—H
S$'000 S$'000
FH#H T T
(Unaudited) (Audited)
(REFEET) (JEE5T)
(i) Trade payables (i) B ZENFIE
Futurus Construction Pte Ltd Futurus Construction
Pte Ltd - 5
Geenet Pte Ltd Geenet Pte Ltd 2 3
2 8
All balances with related parties were unsecured, interest- (c) BEZZE-_AFA=+AHLRN

free, repayable on demand and denominated in S$ during
the six months ended 30 June 2025 (31 December 2024:
Same).

Except for loan to a joint venture which is unsecured,
interest-free, repayable on demand and denominated in S$,
other receivables and payables are trade in nature and will
be settled in accordance with the terms of the arrangement.

Transactions with related parties were conducted in the

normal course of business at prices and at terms as agreed
by the transacting parties.
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28 RELATED PARTY TRANSACTIONS (Continued)

29

(d)

(e)

(f)

As at 30 June 2025, the Group's bank borrowings were
secured by corporate guarantee by the Company (31
December 2024: Same). Certain bank borrowings of
the Group were secured by the personal guarantees by
shareholders of one of the subsidiary of the Company (31
December 2024: Same)

As at 30 June 2025, the Group's performance bonds
issued by insurance companies and bank were secured by
corporate guarantees by the Company, in exception to
personal guarantees to an insurance company provided
by the directors of the Company NTS, NTF and NTK (31
December 2024: Secured by corporate guarantees by
the Company, in exception to personal guarantees to
an insurance company provided by the directors of the
Company NTS, NTF and NTK and personal guarantees
by the shareholders of one of the subsidiaries of the
Company).

Key management compensation

Key management includes both executive and non-
executive directors of the Group. The compensation paid
or payable to key management was disclosed in Note 30.

CONTINGENCIES

The Group had performance bonds for guarantees of completion

of projects issued by insurance companies and banks amounting
to approximately $$23,252,000 as at 30 June 2025 (31 December
2024: S$10,742,000).

The Group had security bonds made under section 12 of

Employment of Foreign Manpower (Work Passes) Regulations
amounting to approximately $$2,230,000 as at 30 June 2025 (31
December 2024: S$2,395,000).

28 BHAXRZ (®)

29

(d)

(e)

(f)
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30 BENEFITS AND INTEREST OF DIRECTORS 30 EE{EFEMR AR (BB QA TE
(DISCLOSURES REQUIRED BY SECTION Bl (3£ 622%F) £ 3831k + A F
383 OF THE HONG KONG COMPANIES (WEEENZER) BEH (5
ORDINANCE (CAP. 622), COMPANIES 622GE) REBLTHRAR
(DISCLOSURE OF INFORMATION ABOUT EFEZIBE)

BENEFITS OF DIRECTORS) REGULATION
(CAP. 622G) AND HONG KONG LISTING

RULES)
(@) Directors’ emoluments (a) EEFH M
The remunerations of the directors for the six months EEREE-E-_RAFA=T
ended 30 June 2025 is set out below: BiEARERZHMES T -
Retirement
benefit
— defined
Discretionary  contribution
Fee Salaries bonuses plans Total
RAKEF
—EH
ik F2 MR e | @t
$$'000 $$'000 $$'000 $$'000 $$'000

THR THR TH THR THR

For the six months ended HBEZE-ZE-1fF
30 June 2025 (Unaudited) ~A=1HLIEAEA

(REBES)
Executive directors HITEE
Ng Tian Soo iFN- - 305 120 5 430
Ng Tian Fah gk - 258 101 9 368

Independent non-executive BV IHEHITEE

directors
Gary Ng Sin Tong (alias BERR
Gary Huang Chendong) 10 - - - 10
Lee Wing Yin Jessica THER 10 - - - 10
George Christopher Holland ~ George Christopher
Holland 10 - - - 10
30 563 221 14 828
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30 BENEFITS AND INTEREST OF DIRECTORS
(DISCLOSURES REQUIRED BY SECTION
383 OF THE HONG KONG COMPANIES
ORDINANCE (CAP. 622), COMPANIES
(DISCLOSURE OF INFORMATION ABOUT
BENEFITS OF DIRECTORS) REGULATION
(CAP. 622G) AND HONG KONG LISTING
RULES) (Continued)

(a) Directors’ emoluments (Continued)
The remunerations of the directors for the six months
ended 30 June 2024 is set out below:

30 EERARANF (FEBLAK
5 (£ 622%) 553831k« A A
(BREESANHER) B0 (F
622GE) REB LMHRAIR
EEZKE) @)

(a) EEHM(E)
BEERBE-_T_NEAA=T
AIERER Z FHE#EZ T -

Retirement
benefit
— defined
Discretionary  contribution
Fee Salaries bonuses plans Total
RN
— &8
ik e MiETEAL a3l @t
$$'000 S$'000 $$'000 S$'000 S$$'000
S . . A
For the six months ended HZ=-Z_-MF
30 June 2024 (Unaudited) ~A=tHLEANEA
(REES)
Executive directors HITEF
Ng Tian Soo TN - 305 - 4 309
Ng Tian Fah {iipiES - 258 - 7 265
Huang Lei (removed on BEN-ZT-mF
7 November 2024) +-AtB%ES) - 9 - - 9
Independent non-executive  BUHHTTEE
directors
Gary Ng Sin Tong (alias HERE
Gary Huang Chendong) 10 - - - 10
Lee Wing Yin Jessica ZHEA 10 - - - 10
George Christopher Holland ~ George Christopher
Holland 10 - - - 10
30 572 - " 613
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30 BENEFITS AND INTEREST OF DIRECTORS
(DISCLOSURES REQUIRED BY SECTION
383 OF THE HONG KONG COMPANIES

ORDINANCE (CAP. 622),

COMPANIES

(DISCLOSURE OF INFORMATION ABOUT
BENEFITS OF DIRECTORS) REGULATION
(CAP. 622G) AND HONG KONG LISTING
RULES) (Continued)

(a)

(b)

(c)

Directors’ emoluments (Continued)

The executive directors’ emoluments shown above are for
their services in connection with management of the affairs
of the Company and the Group. The independent non-
executive directors’ emoluments shown above were mainly
for their services as directors of the Company.

Ng Tian Soo is the chairman and executive director of the
Company and his emoluments disclosed above include
those for services rendered by him as the chairman and
executive director.

None of the directors have waived any emoluments during
the six months ended 30 June 2025 (six months ended 30
June 2024: Same).

* The discretionary bonus is an incentive based on individual
performance which has been determined and approved by the
remuneration committee.

Directors’ retirement benefits

During the six months ended 30 June 2025, no retirement
benefits were paid to or receivable by any director
in respect of their other services in connection with
the management of the affairs of the Company or its
subsidiaries undertaking (six months ended 30 June 2024:
Nil).

Directors’ termination benefits

No payment was made to directors as compensation for
early termination of the appointment during the six months
ended 30 June 2025 (six months ended 30 June 2024: Nil).
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30 BENEFITS AND INTERESTS OF DIRECTORS
(DISCLOSURES REQUIRED BY SECTION
383 OF THE HONG KONG COMPANIES
ORDINANCE (CAP. 622), COMPANIES
(DISCLOSURE OF INFORMATION ABOUT
BENEFITS OF DIRECTORS) REGULATION
(CAP. 622G) AND HONG KONG LISTING
RULES) (Continued)

(d)

(e)

(f)

Consideration provided to third parties for making
available directors’ services

No payment was made to third parties for making available
directors’ services during the six months ended 30 June
2025 (six months ended 30 June 2024: Nil).

Information about loans, quasi-loans and other
dealings in favour of directors, bodies corporate
controlled by, and entities connected with, such
directors

Save as disclosed in Note 28, there were no other loans,
quasi-loans and other dealings in favour of directors,
controlled bodies corporate by and connected entities with
such directors during the six months ended 30 June 2025 (six
months ended 30 June 2024: Nil).

Directors’ material interests in transactions,
arrangements or contracts

No significant transactions, arrangements and contracts in
relation to the Company’s business to which the Company
was a party and in which a director of the Company had a
material interest, whether directly or indirectly, subsisted
at the end of the year or at any time during the six months
ended 30 June 2025 (six months ended 30 June 2024: Nil).

31 SUBSEQUENT EVENTS
There are no significant events affecting the Group which have
occurred after the six months ended 30 June 2025 and up to the
date of this interim report.

30 EEwEA KA (FEQAK

31
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INDUSTRY OVERVIEW

According to the Ministry of Trade and Industry Singapore (“MTI")
announcement on 12 August 2025, the construction sector grew by
6.0% year-on-year, accelerating from the 4.9% increase recorded in
the first quarter. This growth was driven by higher output in both
public and private sector construction activities. On a quarter-on-
quarter seasonally adjusted basis, the sector expanded by 5.7%,
rebounding from a 2.0% contraction in the previous quarter. While the
industry faces ongoing challenges such as rising labor costs and global
economic uncertainties, it is increasingly leveraging digitalization
and advanced construction technologies to enhance efficiency,
productivity, and sustainability.

BUSINESS REVIEW AND PROSPECT

The core business and revenue structure of the Group have remained
unchanged for the six months ended 30 June 2025. The Group's
operations, other than those of certain joint ventures, are located
in Singapore and its revenue and profit from operations are solely
derived from contract works rendered within Singapore. The Group is
actively involved as a main contractor or subcontractor in both private
and public sector projects and the revenue was principally derived
from (i) contract works in relation to the installation of power cables,
telecommunication cables (including ISP works and OSP works) and
sewerage pipelines by applying methods such as open cut excavation
or trenchless methods; (ii) road milling and resurfacing services; (iii)
ancillary support and other services; and (iv) sales of goods and milled
waste.

Looking ahead, the Group expects business environment to remain
challenging, with several factors influencing performance. These
include ongoing global economic uncertainties, rising cost of operation
and fluctuations in interest rates. These external pressures may
continue to impact the Group's margins and operational efficiency. The
Group are cautious and adopts a prudent approach in carrying out its
business amid of these challenges that may affect our overall margins,
which includes (i) lesser progress of newly awarded projects that are
in preliminary phase; (ii) rising retention and hiring costs driven by
market standards and increase in manpower demand to complete our
projects’ performance obligations; and (iii) the current volatile interest
rate environment may put upward pressure on borrowing costs of the
Group. These unfavourable factors have affected the operations of the
Group in Singapore. Despite these challenges, the Group was awarded
approximately S$216.1 million new projects between January 2025 to
June 2025. The Group order book'’s stood at approximately S$634.9
million with project completions scheduled through 2029.
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Business strategies of the Group remained unchanged for the six
months ended 30 June 2025. Looking ahead, the Group will (i) closely
monitor the global economic trend and market situation and take
timely measures to improve its operation and production efficiency;
(i) continue to leverage its solid track record and proven expertise
to tender for public and private sector projects; (iii) prioritise cash
conservation; (iv) adopt tighten cost control measures; (v) actively
participate in tendering for new projects to strengthen the Group's
market position; and (vi) exercise caution when exploring business
opportunities.

ONGOING PROJECTS

As at 30 June 2025, the Group had 35 ongoing projects, including 33
ongoing power cable installation projects and two telecommunication
cable installation projects with an aggregated contract sum of
approximately S$726.2 million, of which approximately $$91.3 million
has been recognised as revenue up to 30 June 2025 (31 December
2024: 28 ongoing projects, including 26 ongoing power cable
installation projects and two telecommunication cable installation
projects with an aggregated contract sum of approximately S$514.1
million, of which approximately $$95.2 million has been recognised
as revenue). The remaining balance will be recognised as the Group's
revenue in subsequent periods in accordance with the respective stage
of completion.
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FINANCIAL REVIEW

Below is the financial review for the six months ended 30 June 2025 as
compared to six months ended 30 June 2024.

Revenue

The following table sets out the breakdown of the Group’s revenue by
goods and services types for the six months ended 30 June 2025 and
2024.

Bt 75 B B8
UWTEHZ2-_ZE-_RAFA=+HILMEA
HEHE—Z-_mE~A=THLEREAM
B 75 [0 B8 -

i 2

TR AKEDIRBE_FT_AFR—
ZOERNRA=TRHIERNEAARE mLRE
BEE D YA -

For the six months
ended 30 June
BZEASA=1THIEAEA

2025 2024
—E-RE —E_POFE
S$'000 S$'000
T T
(Unaudited) (Unaudited)
(REEES) (REEFEET)

Revenue from contract works BHTEMBNE
— Power — 8N 27,109 36,772
— Telecommunication —F 6,436 647
Subtotal NET 33,545 37,419
Road milling and resurfacing services BRGE REHRYE 3,942 4,660
Ancillary support and other services B TR R EMARTE 2,785 2,129
Sales of goods and milled waste HE S M M EEE R 1,967 1,224
Total 5t 42,239 45,432
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The Group's revenue decreased by approximately S$3.2 million from
approximately $$45.4 million for the six months ended 30 June 2024
to approximately S$42.2 million for the six months ended 30 June
2025 representing decrease of approximately 7.0%. This decrease was
mainly attributable to:

(i) decrease in revenue from contract works by approximately
S5$3.9 million was due to the combined effect of (a) decrease in
revenue from power cable installation projects by approximately
S$9.7 million which mainly due to lesser progress of the projects
with revenue recognised for the six months ended 30 June
2025 compared to the six months ended 30 June 2024; and (b)
increase in revenue from telecommunication cable installation
projects by approximately $$5.8 million due to progress of one
project with revenue recognised during the six month ended 30
June 2025 compared to the six months ended 30 June 2024,

(i) decrease in revenue from road milling and resurfacing services by
approximately $$0.7 million;

(iii)y  slight increase in revenue from ancillary support and other
services by approximately $$0.7 million due to increased revenue
from leasing of vehicles; and

(iv)  slight increase in revenue from sales of goods and milled waste
by approximately $$0.7 million.

Cost of sales

The Group's cost of sales decreased by approximately $$2.3 million
from approximately $$39.4 million for the six months ended 30 June
2024 to approximately S$37.1 million for the six months ended 30 June
2025, representing a decrease of approximately 5.8%. The decrease
was in line with the decrease in revenue as discussed above.

Gross profit and gross profit margin

The Group's gross profit decreased by approximately $$1.0 million
from approximately S$6.1 million for the six months ended 30 June
2024 to approximately $$5.1 million for the six months ended 30
June 2025, while the Group’s gross profit margin decreased from
approximately 13.4% for the six months ended 30 June 2024 to
approximately 12.2% for the six months ended 30 June 2025. The
decrease in gross profit and gross profit margin was mainly due to
the decrease in revenue generated from contract works and road
milling and resurfacing services of the Group attributable to reasons as
elaborated above.
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Other income and other gains, net

Other income and other gains, net increased by approximately S$0.1
million from approximately S$0.5 million for the six months ended 30
June 2024 to approximately S$0.6 million for the six months ended 30
June 2025 was mainly attributable to sales of electricity and renewable
energy certificates generated by solar panel of approximately S$0.1
million.

Administrative expenses

The Group's administrative expenses increased by approximately $$0.1
million from approximately $$4.3 million for the six months ended 30
June 2024 to approximately S$4.4 million for the six months ended 30
June 2025. Such increase was mainly due to the increase in legal and
professional fees of approximately $$0.1 million.

Allowance for impairment of trade receivables and contract
assets

An allowance of impairment of trade receivables and contract assets,
net increased by approximately $$250,000 from approximately
5$14,000 for the six months ended 30 June 2024 to approximately
5$264,000 for the six months ended 30 June 2025. Such change was
mainly attributable to (i) increase in allowance for impairment of trade
receivables by approximately S$134,000 in relation to increase in trade
receivables that were aged over 150 days for the six months ended
30 June 2025; and (i) increase in allowance for expected credit loss of
contract assets by approximately S$116,000 for the six months ended
30 June 2025.

Finance income

Finance income increased by approximately S$59,000 from
approximately $$51,000 for the six months ended 30 June 2024 to
approximately $$110,000 for the six months ended 30 June 2025, which
mainly represented interest income from bank deposits and pledged
bank deposits.

Finance costs

Finance costs represented interest expense relating to bank
borrowings, lease liabilities and unwinding of discount of reinstatement
costs. The slight decreased by approximately $$73,000 from
approximately $$761,000 for the six months ended 30 June 2024 to
approximately $$688,000 for the six months ended 30 June 2025 was
mainly due to the decrease in interest rates on bank borrowings.
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Share of profit/(loss) of joint ventures, net of tax

The share of profit of joint ventures increased by approximately S$0.9
million from the share of loss of joint ventures approximately 5$0.8
million for the six months ended 30 June 2024 to the share of profit of
joint ventures approximately $$0.1 million for the six months ended 30
June 2025.

Income tax expense

Income tax expenses decreased by approximately S$0.1 million for
the six months ended 30 June 2025 compared to six months ended
30 June 2024. Such decrease was mainly due to the net effect of the
increase in current tax of approximately S$0.1 million and the increase
in deferred tax credited of approximately $$0.2 million.

Profit for the period

As a result of the foregoing, the Group recorded a net profit of
approximately $$261,000 for the six months ended 30 June 2025 as
compared to the net profit approximately $$217,000 for the six months
ended 30 June 2024, representing an increase of approximately
S$44,000. This increase was due to the reasons elaborated above.

INTERIM DIVIDEND

The board of directors does not recommend the payment of an interim
dividend for the six months ended 30 June 2025 (six months ended 30
June 2024: Nil).

LIQUIDITY, FINANCIAL RESOURCES AND
CAPITAL STRUCTURE

The shares of the Company were successfully listed on Main Board of
the Stock Exchange of Hong Kong Limited (the “Stock Exchange”)
on 12 March 2020 by way of share offer and there has been no change
in capital structure of the Group since then. The Company’s capital
comprises ordinary shares and capital reserves.

The Group's liquidity requirements are primarily attributable to the
working capital for its business operations. The Group's principal
sources of liquidity comprises of cash generated from business
operations, cash and cash equivalents, equity contribution from the
shareholders and borrowings. As at 30 June 2025, the Company'’s
issued share capital was HK$10,640,000 and the number of issued
shares of the Company was 1,064,000,000 ordinary shares of HK$0.01
each.
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As at 30 June 2025, the Group maintained a healthy liquidity position
with net current assets balance and cash at banks and on hand of
approximately S$16.1 million (31 December 2024: S$35.7 million) and
approximately S$11.4 million (31 December 2024: S$16.2 million)
respectively. The Group has continued to implement a prudent cash
and financial management policy. The Group's cash at banks and on
hand were denominated in Singapore dollars and Hong Kong dollars,
are generally deposited with certain reputable financial institutions.

The Group aims to maintain flexibility in funding by utilising committed
credit lines available and interest bearing borrowing, and regularly
monitors the current and expected liquidity requirements to ensure
that the Group maintains sufficient financial resources to meet its
liquidity requirements at all times.

Borrowings

As at 30 June 2025, the Group had total borrowings (including bank
borrowings and lease liabilities) of approximately S$42.7 million
(31 December 2024: S$25.7 million) which were denominated in
Singapore dollars. As at 30 June 2025, the Group's bank borrowings of
approximately of S$7.5 million bear interest at fixed interest rates (31
December 2024: S$6.0 million), while bank borrowing of approximately
S5$32.6 million (31 December 2024: S$16.9 million) bear interest at
floating interest rates. The Group’s borrowings have not been hedged
by any interest rate financial instruments. Details of the maturity profile
and interest rate of the borrowings are set out in Note 24 to the
unaudited condensed consolidated interim financial statements.

Gearing ratio

Gearing ratio is calculated as total borrowings (including bank
borrowings and lease liabilities) divided by the total equity at the end
of the respective period.

As at 30 June 2025, the gearing ratio of the Group was approximately
73.1% (31 December 2024: 44.2%). The increase in gearing ratio as at
30 June 2025 was mainly due to the increase in bank borrowings by
approximately S$17.1 million as at 30 June 2025 as compared to 31
December 2024. The increase in bank borrowing was in relation to
an acquisition of the lease of premises located at 18 Chin Bee Drive
Singapore 619865 which commenced on 26 April 2025.
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Net debt to total capital ratio

Net debt to total capital ratio is calculated as net debts (i.e. lease
liabilities, bank borrowings and net of cash at banks and on hand and
pledged bank deposits) divided by total capital (i.e. net debts and total
equity) at the end of the respective period.

As at 30 June 2025, net debt to total capital ratio of the Group was
approximately 33.7% (31 December 2024: 8.7%). The increase in net
debt to total capital ratio as at 30 June 2025 was mainly due to the (i)
the decrease in cash at banks and on hand and pledged bank deposits
by approximately S$7.1 million; and (i) increase in bank borrowings
by approximately S$17.1 million as at 30 June 2025 as compared to
31 December 2024. The increase in bank borrowing was in relation to
an acquisition of the lease of premises located at 18 Chin Bee Drive
Singapore 619865 which commenced on 26 April 2025.

Pledge of assets

As at 30 June 2025, the Group's investment properties with fair value
of approximately $$2.4 million (31 December 2024: S$2.4 million),
carrying amount of leasehold land and buildings of approximately
5$28.4 million (31 December 2024: $$10.0 million), carrying amounts
of motor vehicles and plant and machinery held under hire purchase
commitments of approximately S$4.5 million and $$2.5 million (31
December 2024: S$4.0 million and $$2.2 million), respectively, and
pledged bank deposits of approximately S$1.6 million (31 December
2024: S$3.9 million) were pledged for bank borrowings.

Capital expenditures and commitments

During the six months ended 30 June 2025, the Group incurred capital
expenditures of approximately $$23.1 million (six months ended 30
June 2024: S$1.6 million) in respect of the acquisition of plant and
equipment and motor vehicles.

As at 30 June 2025, the Group had capital expenditure contracted for
as end of the reporting period but not recognised in the unaudited
condensed consolidated interim financial statements in respect of
purchases of plant and equipment and motor vehicles of approximately
S$1.2 million (31 December 2024: S$0.3 million).
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Contingencies

As at 30 June 2025, the Group had performance bonds for guarantees
of completion of projects issued by insurance companies and bank
amounting to approximately $$23.3 million (31 December 2024: S$10.7
million).

As at 30 June 2025, the Group had security bonds made under section
12 of Employment of Foreign Manpower (Work Passes) Regulations
amounting to approximately $$2.2 million (31 December 2024: S$2.4
million).

Future plan for material investments and capital assets
The Group did not have any future plans for material investments and
capital assets as at the date of this report.

Significant investments, materials acquisitions and disposals
of subsidiaries and associates companies or joint ventures
During the six months ended 30 June 2025, the Group did not have
any significant investment held, material acquisitions or disposals of
subsidiaries and associated companies or joint ventures except to the
circular of the Company dated 27 March 2025, the very substantial
acquisition in relation to the lease offer for the lease of premises, which
was commenced on 26 April 2025 .

Financial instruments

The Group’s major financial instruments include trade receivables,
deposits and other receivables excluding prepayments, cash at banks
and on hand, pledged bank deposits, bank borrowings, lease liabilities,
trade and retention payables and other payables excluding non-
financial liabilities. The Group’s management manages such exposure
to ensure appropriate measures are implemented on a timely and
effective manner.
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Foreign exchange exposure

The headquarters and principal place of business of the Group is in
Singapore with its revenue and cost of sales mainly denominated in
Singapore dollars, which is the functional currency of all the Group's
operating companies.

However, as the shares of the Company have been listed on the Stock
Exchange on 12 March 2020, the Group retains Hong Kong dollars
amounting to approximately HK$85,000 as at 30 June 2025 that are
exposed to foreign currency risks. The Group does not expect the
foreign exchange risk could materially affect the Group's results of
operations, and therefore no hedging instrument has been employed.
The Group will continue to monitor its foreign currency exposure and
will consider hedging significant foreign currency exposure should the
need arise.

EMPLOYEES AND REMUNERATION POLICIES

As at the 30 June 2025, the Group had 672 full time employees (31
December 2024: 644), including executive Directors. Total staff costs
including Directors’ emoluments, salaries, wages and other staff
benefits, contributions and retirement schemes for the six months
ended 30 June 2025 amounted to approximately S$13.6 million (six
months ended 30 June 2024: $$12.9 million).

The Group offers remuneration package to its employees which
includes salary, bonuses and allowance. Generally, the salary and
benefit levels of the employees of the Group are based on each of
their qualifications, position and seniority. The Group has an annual
review system to appraise the performance of its employees, which
constitutes the grounds for the decision to the salary raises, bonuses
and promotions. In addition, the Group also pays Central Provident
Fund for employees in Singapore. The emoluments of the Directors
have been reviewed by the Remuneration Committee of the Company,
having regard to the performance of Directors and market standards,
and approved by the Board. The Company has adopted a share option
scheme as an incentive to Directors and eligible employees of the
Group.

EVENT AFTER REPORTING PERIOD

There are no significant events affecting the Group which have
occurred after the six months ended 30 June 2025 and up to the date
of this report.
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DIRECTORS’ AND CHIEF EXECUTIVE'S INTERESTS
AND SHORT POSITIONS IN THE SHARES,
UNDERLYING SHARES AND DEBENTURES
OF THE COMPANY AND ITS ASSOCIATED
CORPORATIONS

As at 30 June 2025, the interests and short positions of the Directors
and chief executive of the Company in the shares, underlying shares
and debentures of the Company or its associated corporations (within
the meaning of Part XV of the Securities and Futures Ordinance of
Hong Kong (the “SFO")) which were notified to the Company and
the Stock Exchange pursuant to Divisions 7 and 8 of Part XV of the
SFO (including interests and short positions which they are taken or
deemed to have under such provisions of the SFO) or which were
required, pursuant to Section 352 of the SFO, to be entered in the
register referred to therein or which were required to be notified to
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the Company and the Stock Exchange pursuant to the Model Code #1TZEH X 5 2 1Z%EF A ([Z2EPA ) 8
for Securities Transactions by Directors of Listed Issuers (the “Model Z1@ AR R LRI ATAER LABWT ¢
Code") as set out in Appendix C3 of the Listing Rules were as follows:
(a) Long positions in the Shares (a) RREOWEE
Percentage
Number of of issued
Name of Director Nature of interest Shares held share capital
HE BT
EEpE EREME iz 4 8B BRAWE 2
Mr. Ng Tian Soo (Note) Interest in controlled corporation 542,640,000 51.00%
R %A (M) REAERER
Mr. Ng Tian Fah (Note) Interest in controlled corporation 542,640,000 51.00%

ROmEE ST A (MEE) Ry LB S

Note: 542,640,000 Shares are held by WG INTERNATIONAL (BVI) LIMITED (“WGI
(BVI1)") which is beneficially owned as to 35% by Mr. Ng Tian Soo (“Mr. Ng
TS"), 28% by Mr. Ng Tian Fah (“Mr. Ng TF"), 28% by Mr. Ng Tian Kew (“Mr.
Ng TK") and 9% by Ms. Ng Mei Lian (“Ms. Ng ML"). Pursuant to the acting
in concert confirmatory deed dated 30 August 2023, Mr. Ng TS, Mr. Ng TF,
Mr. Ng TK and Ms. Ng ML become parties acting in concert and they are
deemed to be interested in the Shares held by WGI (BVI) pursuant to the
SFO.
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DIRECTORS’' AND CHIEF EXECUTIVE'S INTERESTS
AND SHORT POSITIONS IN THE SHARES,
UNDERLYING SHARES AND DEBENTURES
OF THE COMPANY AND ITS ASSOCIATED
CORPORATIONS (Continued)

(b) Long positions in the shares of associated corporations

EERFTETHRAEREZATR
HEEBLtERS HERORE
ERZERRRE @

(b) REBEERGHOEFR

Percentage of

Name of interest in

associated Number of associated

Name of Director corporation Nature of interest shares held corporation

1L BB L E

EEHA HEEEER fREEE FERGHEE ERNEIL

Mr. Ng TS (Note) WGI (BVI) Beneficial owner 17,500 35.00%
hRIX A (KiEE) WGI (BVI) E=EAA

Mr. Ng TF (Note) WGI (BVI) Beneficial owner 14,000 28.00%
M EE 55 A& (KT E) WG (BVI) EmERA

Note: The Company is owned as to 51% by WGI (BVI). WGI (BVI) is beneficially
owned as to 35% by Mr. Ng TS, 28% by Mr. Ng TF, 28% by Mr. Ng TK and 9%
by Ms. Ng ML.

Save as disclosed above, as at 30 June 2025, none of the Directors or
chief executive of the Company had any interests or short positions in
any shares, underlying shares or debentures of the Company or any
of its associated corporations (within the meaning of Part XV of the
SFO) which were notified to the Company and the Stock Exchange
pursuant to Divisions 7 and 8 of Part XV of the SFO (including interests
or short positions which they are taken or deemed to have under such
provisions of the SFO), or which were required, pursuant to Section
352 of the SFO, to be entered in register referred to therein, or which
were required to be notified to the Company and the Stock Exchange
pursuant to the Model Code of the Listing Rules.
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SUBSTANTIAL SHAREHOLDERS' INTERESTS

AND SHORT POSITIONS IN THE SHARES AND
UNDERLYING SHARES OF THE COMPANY

As at 30 June 2025, the following persons had interests or short
positions in the shares and underlying shares of the Company which
were notified to the Company and the Stock Exchange pursuant to
Divisions 2 and 3 of Part XV of the SFO and entered in the register
maintained by the Company pursuant to Section 336 of the SFO were

TERRRAAFARG R EER
HEBERKXR

RZEBE-_RAFANA=Z+H  THALTREAR
AR D RABBE RO P HEERIEFSHF R E K
BIEXVERE 2R E3IN EBE M AR A &5
RS SOAR  URIBREZEANBE K
BIEIBIEE ERR ARG BEHNELZMR

as follows: FERSABMT ¢
Long positions in the Shares REBRONER
Percentage
Number of of issued
Name of shareholder Nature of interest Shares held share capital
e T
BREERE HE ERME iR & E &N = e
WGI (BVI) (Note 1) Beneficial owner 542,640,000 51.00%
WGI (BVI) (Ff7E1) BB A
Mr. Ng TS (Note 1) Interest in controlled corporation 542,640,000 51.00%
hRFE - (M) REAERER
Mr. Ng TF (Note 1) Interest in controlled corporation 542,640,000 51.00%
HOmEE % A (FaE1) REAERER
Mr. Ng TK (Note 1) Interest in controlled corporation 542,640,000 51.00%
OBk A4 (B5E) RPEEE R
Ms. Ng ML (Note 1) Interest in controlled corporation 542,640,000 51.00%
mERZ T (1) REAERER
Ms. Pang Kip Moi (Note 2) Interest of spouse 542,640,000 51.00%
Rkt (KisE2) fic B &
Ms. Phang May Lan (Note 3) Interest of spouse 542,640,000 51.00%
ZEMLZLT (FE3) B B e
Ms. Tang Siaw Tien (Note 4) Interest of spouse 542,640,000 51.00%
PR 2208 2 &= (P 3% 4) B (5 4 2
Mr. Chen Teck Men (Note 5) Interest of spouse 542,640,000 51.00%
& E 8% A (FTFES) fic B &
Mr. Huang Lei Beneficial owner 85,360,000 8.02%
=EHEE EmEBA
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SUBSTANTIAL SHAREHOLDERS' INTERESTS
AND SHORT POSITIONS IN THE SHARES AND
UNDERLYING SHARES OF THE COMPANY
(Continued)

Long positions in the Shares (Continued)

Notes:

1.

Save

542,640,000 Shares are held by WGI (BVI) which is beneficially owned as to 35% by
Mr. Ng TS, 28% by Mr. Ng TF, 28% by Mr. Ng TK and 9% by Ms. Ng ML. Pursuant
to the acting in concert confirmatory deed dated 30 August 2023, Mr. Ng TS, Mr.
Ng TF, Mr. Ng TK and Ms. Ng ML become parties acting in concert and they are
deemed to be interested in the Shares held by WGI (BVI) pursuant to the SFO.

Ms. Pang Kip Moi is the spouse of Mr. Ng TS and accordingly, is deemed, or taken
to be, interested in all the Shares that Mr. Ng TS is interested in by virtue of the
SFO.

Ms. Phang May Lan is the spouse of Mr. Ng TF and accordingly, is deemed, or taken
to be, interested in all the Shares that Mr. Ng TF is interested in by virtue of the
SFO.

Ms. Tang Siaw Tien is the spouse of Mr. Ng TK and accordingly, is deemed, or taken

to be, interested in all the Shares that Mr. Ng TK is interested in by virtue of the SFO

Mr. Chen Teck Men is the spouse of Ms. Ng ML and accordingly, is deemed, or
taken to be, interested in all the Shares that Ms. Ng ML is interested in by virtue of
the SFO.

as disclosed above, as at 30 June 2025, the Company had not

been notified by any persons who had interests or short positions in

the shares or underlying shares of the Company which would fall to be

disclosed to the Company under the provisions of Divisions 2 and 3 of

Part XV of the SFO, or which were recorded in the register maintained
by the Company pursuant to Section 336 of the SFO.
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DISCLOSURE OF INFORMATION ON DIRECTORS
Pursuant to Rule 13.51B(1) of the Listing Rules, the biographical details
of the Directors of the Company has been updated as follow:

Independent non-executive Directors

Mr. Gary Ng Sin Tong (alias Mr. Gary Huang Chendong), aged 52, was
appointed as the independent non-executive Director on 18 February
2020. He also serves as the chairman of the remuneration committee
and a member of the audit committee and nomination committee of
the Company. He is primarily responsible for providing independent
advice to the Board.

Mr. Ng was appointed as executive director and chief investment
officer of Abakus Investment Management Pte. Ltd. (“AIM") in March
2022 and was subsequently appointed as chief executive officer of
AIM in January 2023. With effect from 2 July 2025, Abakus Investment
Management Pte Ltd has changed its name to Walk On Water Capital
Pte. Ltd.. From March 2020 to March 2022, he was the chief operating
officer of Bright Point Capital Pte Ltd.. He was a director of research of
SooChow CSSD Capital Markets (Asia) Pte. Ltd. from January 2020 to
March 2020. He joined TriReme Medical (Singapore) Pte Ltd in February
2015 and was an executive director of QT Vascular Ltd., a company
listed on the Singapore Exchange Limited from August 2015 to May
2019 where he was responsible for capital market activities. Mr. Ng has
approximately 15 years of experience in investment banking. He joined
CGS-CIMB Research Pte. Ltd. as an associate vice president of the
institutional research department between July 2005 and August 2007.
He worked as a credit research analyst of the global markets centre in
Deutsche Bank AG, Singapore Branch between September 2007 and
June 2008. He was a vice president of the research department in CGS-
CIMB Research Pte. Ltd. between June 2008 and February 2015.

Mr. Ng completed a diploma in economics at University of London in
August 1998. He received a bachelor’s degree in banking and finance
at University of London in August 2000.
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MODEL CODE FOR SECURITIES TRANSACTIONS
The Company adopted the Model Code for Securities Transactions by
Directors of Listed Issuers (the “Model Code”) as set out in Appendix
C3 of the Rules Governing the Listing of Securities on the Stock
Exchange of Hong Kong Limited (the “Listing Rules”) as its codes of
conduct regarding the Directors’ securities transactions (the “Securities
Dealing Code"). Specific enquiry has been made with all the Directors
and all of them confirmed that they have complied with the Model
Code and the Securities Dealing Code for the six months ended 30
June 2025.

The Company is not aware of any non-compliance with the Model
Code and the Securities Dealing Code for the six months ended 30
June 2025. The Company will from time to time reiterate and provide
reminders to the Directors regarding the procedures, rules and
requirements to be complied with by them in relation to the Directors’
dealings in securities of the Company.

CORPORATE GOVERNANCE

During the six months ended 30 June 2025, the Company complied
with the code provisions as set out in the Corporate Governance Code
(the “CG Code") contained in Appendix C1 of the Listing Rules.

The Company reviews its corporate governance practices regularly to
ensure compliance with the CG Code.

SHARE OPTION SCHEME

The Company has conditionally adopted a share option scheme on 18
February 2020 as an additional incentive to employees (full-time and
part-time), directors, consultants, advisers, substantial shareholders,
distributors, contractors, suppliers, agents, customers, business
partners or service providers of the Group and to promote the success
of the business of the Group. No share option has been granted,
exercised, cancelled or lapsed under the share option scheme since its
adoption and during the six months ended 30 June 2025, and there is
no outstanding share option as at 30 June 2025.
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COMPETING INTERESTS

The controlling shareholders of the Company, the Directors and their
respective close associates confirmed that each of them does not
have any interest in a business apart from the Group's business which
competes or is likely to compete, directly or indirectly, with the Group's
business during the six months ended 30 June 2025, and is required to
be disclosed pursuant to Rule 8.10 of the Listing Rules.

DIRECTORS’ RIGHTS TO ACQUIRE SHARES OR
DEBENTURES

Save as disclosed above, at no time for the six months period ended
30 June 2025 was the Company or any of its subsidiaries a party to any
arrangements to enable the Directors to acquire such right by means
of the acquisition of shares in, or debentures of, the Company or any
other body corporate.

PURCHASE, SALE OR REDEMPTION OF THE
LISTED SECURITIES OF THE COMPANY

Neither the Company nor any of its subsidiaries purchased, sold or
redeemed any of the Company’s listed securities (including sale of
treasury shares of the Company) during the six months ended 30 June
2025.

AUDIT COMMITTEE

The unaudited interim results of the Group for the six months ended
30 June 2025 are unaudited but have been reviewed by the audit
committee. The audit committee has reviewed the accounting
principles and practices adopted by the Group and discussed risk
management, internal control and financing reporting matters with
the management of the Company including a review of the unaudited
condensed consolidated interim financial statements and the interim
report of the Company for the six months ended 30 June 2025 with no
disagreement by the audit committee of the Company.

By Order of the Board
Wei Yuan Holdings Limited
Ng Tian Soo
Chairman and Executive Director

Singapore, 28 August 2025
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