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SLEFTEERRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

IMPORTANT NOTICE

VI.

VII.

VI,

The board of directors (the “Board”), the directors (the “Directors”) and senior
management of the Company confirm that the information contained in this
interim report is true, accurate, and complete without any false information,
misleading statements or material omissions, and severally and jointly accept
legal responsibility therefor.

All Directors of the Company attended the Board meeting held on 29 August
2025.

The financial statements of this interim report are unaudited.

Xie Jun, the Chairman, Chen Hongzhao, the person in charge of accounting
and Li Xuejiao, the person in charge of the Accounting Department
(Accounting Manager) of the Company, warrant the truthfulness, accuracy
and completeness of the financial statements set out in this interim report.

Profit distribution proposal or proposal for conversion of capital reserve to
share capital during the reporting period approved by the Board by resolution

Nil

Risk statements on forward-looking statements

The forward looking statements, including operating plan and development
strategy, contained in this interim report do not constitute a real commitment to

investors by the Company. Investors should be reminded of such investment
risks.

Whether there was any embezzlement of non-operating funds by the
controlling shareholder(s) and other related parties

No

Whether there was any provision of external guarantee in violation of the
prescribed decision-making procedures

No

Whether more than half of the Directors are unable to guarantee the truthfulness,
accuracy and completeness of the interim report disclosed by the Company

No

Notice of Significant Risks

During the reporting period, there were no material risks that had substantive
impact on the production and operation of the Company. The Company has
described in detail the potential relevant risk factors in this interim report.
Please refer to the potential risk factors and strategies in relation to the future
development of the Company as described in the section headed “Possible
risks” of Section Il headed “MANAGEMENT DISCUSSION AND ANALYSIS" of
this interim report.
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L. DEFINITIONS

BRI AR AR TRIUMPH NEW ENERGY COMPANY LIMITED

Unless otherwise stated in context, the following terms should have the following
meanings in this interim report:

DEFINITIONS OF FREQUENTLY-USED TERMS

CLFG

CNBMG

CNBM Finance Company

CNBM Research Institute

Company

CSRC

Group

Hefei New Energy

Hong Kong

Hong Kong Listing Rules

International Engineering

Jiangsu Guangnian

Jiangsu Triumph

Luoyang New Energy

North Glass

PRC

SASAC

China Luoyang Float Glass (Group) Company Limited*

China National Building Material Group Co., Ltd.

China National Building Material Group Finance Co.,
Ltd.

CNBM New Material Research Institute Group Co.,
Ltd.*

Triumph New Energy Company Limited

China Securities Regulatory Commission

the Company and its subsidiaries

CNBM (Hefei) New Energy Co., Ltd.*

The Hong Kong Special Administrative Region of the

PRC

The Rules Governing the Listing of Securities on The
Stock Exchange of Hong Kong Limited

China Triumph International Engineering Company
Limited

Jiangsu Guangnian New Material Co., Ltd.*

Jiangsu Triumph New Material Co., Ltd.*

CNBM (Luoyang) New Energy Resources Co., Ltd.*

Qinhuangdao North Glass Co., Ltd.*

the People’s Republic of China, for the purpose of
this interim report, excluding Hong Kong, the Macao
Special Administrative Region of the PRC and Taiwan

State-owned Assets Supervision and Administration
Commission of the State Council
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Shanghai Listing Rules

Shengshi New Energy

Shengshi New Material

Shuyang Xinda

SSE

Stock Exchange

Tongcheng New Energy

Triumph Glass Holding

Triumph Resources

Triumph Technology Group

Yixing New Energy

Zhangzhou New Energy

Zigong New Energy

Rules Governing the Listing of Stocks on Shanghai
Stock Exchange

Anhui Shengshi New Energy Material Technology Co.,
Ltd.

Anhui Shengshi New Material Technology Co., Ltd.

Shuyang Xinda New Material Co., Ltd.

Shanghai Stock Exchange

The Stock Exchange of Hong Kong Limited

CNBM (Tongcheng) New Energy Materials Co., Ltd.*

Triumph Glass Holding Co., Ltd.

CNBMG Triumph Mineral Resources Group Co., Ltd.

Triumph Science & Technology Group Co., Ltd.*

CNBM (Yixing) New Energy Resources Co., Ltd.*

Kaisheng (Zhangzhou) New Energy Co., Ltd.*

Kaisheng (Zigong) New Energy Co., Ltd.*

For identification purpose only
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. THE COMPANY'S PROFILE AND MAJOR FINANCIAL INDICATORS

l. Information of the Company

Chinese name of the Company
Chinese abbreviation of the Company
English name of the Company

English abbreviation of the Company
Legal representative of the Company

R BRAT

Triumph New Energy Company Limited

TRIUMPH NEW EN
Xie Jun

Il. Contact Persons and Contact Methods

Name
Correspondence address

Telephone
Fax
Email

Secretary to the Board

Chen Hongzhao

Representative of
securities affairs

Zhao Zhiming

Triumph New Energy Company Securities Department of

Limited, No. 9, Tang Gong

Zhong Lu,

Xigong District, Luoyang,
Henan Province, the PRC

86-379-63908858
86-379-63251984
tnedm@zhglb.com

Ill.  Changes in Basic Information

Registered address of the Company

Historical changes of the registered

address of the Company

Office address of the Company

Postal code of the office address of

the Company
Website of the Company
Email of the Company

Reference index of changes during

the reporting period

Triumph New Energy
Company Limited, No. 9,
Tang Gong Zhong Lu,
Xigong District, Luoyang,
Henan Province, the PRC
86-379-63908833
86-379-63251984
ksxnzgb@zhglb.com

No. 9, Tang Gong Zhong Lu, Xigong District,

Luoyang, Henan Province, the PRC

Nil

No. 9, Tang Gong Zhong Lu, Xigong District,

Luoyang, Henan Province, the PRC

471009

http://www.zhglb.com/
ksxn@zhglb.com

Nil
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m EERERGEEHLHSEERLEHN IV. Changes in the Places for Information Disclosure and Reference
RAREEMRES (PEEFR) (LBES Names of newspapers designated by the  China Securities Journal, Shanghai
WEREK LT Wy (EHFB®W Company for information disclosure Securities News and Securities Daily
EHPHREN http://www.sse.com.cn * Websites for publishing interim reports http://www.sse.com.cn and
4Bk HE http://www.hkexnews.hk http://www.hkexnews.hk
FHREEEE SRR MDABERABE Place for inspection of interim reports Securities Department of Triumph New
% HB Energy Company Limited
AREPANSEERE & Reference index of changes during the Nil
NERRS| reporting period
A ARFAREGR V.  Basic Information of the Company’s Shares
RE BER Stock Former stock
BE RELTRZH KREGE RERE REHER Type of shares Place of listing of shares abbreviation Stock code abbreviation
AR R LT 600876  EBHE A Share SSE TRIUMPHNEWEN 600876 Luoyang Glass
HR B gaFE 01108 ABHBRG H Share Stock Exchange TRIUMPHNEWEN 01108 LUOYANG GLASS
B Note:
2023%F3A3H - AARARKREMBA NRGHIE] #F On 3 March 2023, the stock abbreviation of the A shares of the Company (“A Shares”) was
RIS - changed from “Luoyang Glass” to “TRIUMPH NEW EN”.
2023F3A22H AR AIHR AR ZEGTE A &5 K ER D On 22 March 2023, the stock abbreviation of the H shares of the Company (“H Shares”)
BELISRFRE] - was changed from “LUOYANG GLASS” to “TRIUMPH NEW EN”.
N HingREER VI.  Other Information
ARREEN e 2B BReHMERN (BRLES Accounting firm appointed Name Grant Thornton (Special General Partnership)
SR OER) %) by the Company (domestic)
N b hALRTABEREMNK Office address 5th Floor, Scitech Place, 22 Jianguomen Wai
R BN ERSE Avenue, Chaoyang District, Beijing, the PRC
Rresthins g ~gE Names of signing accountants ~ Zheng Jianli, Fu Junhui
Y5 ed £ T RARKEMER Legal advisor as to PRC laws ~ Name Beijing Dentons Law Office, LLP
N mE RH G RRAER Office address 7th Floor, Building D Parkview Green FangCaoDi
{&78% BHDETE No. 9 Dongdagiao Road Chaoyang District,

Beijing, the PRC

B b EER 4% TEBEMmT Legal advisor as to Hong Kong  Name Li & Partners
laws
N b EERBRNAERE Office address 22/F, World Wide House, Central, Hong Kong
HERDBFPELE 2 AP RESFERERDA Share Registrar for H Shares ~ Name Computershare Hong Kong Investor Services
Limited
N b BBEFERABRIBHAM Office address Shops 1712-1716, 17M Floor, Hopewell
HTBI712-1716% 4 Centre, 183 Queen’s Road East, Wanchai,

Hong Kong
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Major accounting data

SLEFTEERRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

Major accounting data

REEH(1-6A8)

Reporting period
(January-June)

By x BE:ARK
Unit: Yuan Currency: RMB

EERERH

Corresponding
period last year

Major Accounting Data and Financial Indicators of the Company

REEHLE

L FEHIER
Increase/decrease
for the reporting
period from the
corresponding
period last year

(%)
PN 1,673,393,688.48 2,978,823,318.67 -43.82
Operating revenue
e EE (B 1RARREAT- 157 E ) -503,384,113.63 -69,733,769.81 i A
Total profit (total loss is represented by “-") N/A
5B AR A RIRRCRAFRIE OFE R AT-157E71) -448,984,121.51 -54,781,826.93 NiE A
Net profit attributable to shareholders of the Company (net loss
is represented by “-”) N/A
FERNADFIRERONMBRIFL T MR R AFRE CFEEAT-]
SEIES) -458,666,987.34 -65,546,344.95 TiEA
Net profit attributable to shareholders of the Company
after deducting extraordinary profit and loss (net loss is
represented by “-”) N/A
KEFBEANREREFE -744,824,029.69 -18,666,750.36 -3,890.11
Net cash flow from operating activities
R EHRL
AR EHR EFEXR L FERIERE
Increase/decrease

As at the end of the
reporting period

As at the end of
last year

for the reporting
period from the

end of last year

(%)

BENARARRRNFEEE

Net assets attributable to shareholders of the Company
BERE

Total assets

3,5668,237,025.38

13,630,832,349.93

4,017,221,146.89

12,305,210,394.10

-11.18

10.77

7
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(Z) Z2UHEE () Major financial indicators

By or BEARK
Unit: Yuan Currency: RMB

REEHLE

TEUBEE AEEH(1-6A) LERH EEE R

Increase/decrease

for the reporting

period from the

Reporting period Corresponding corresponding

Major financial indicators (January-June) period last year period last year

(%)

HARGRYER Or K (BRIAT-157E5) -0.70 -0.08 TR A N/A

Basic earnings per share (RMB/share)
(loss is represented by “-”)
mIEGR WS (rHR) (BRUAT-15RE5) -0.70 -0.08 TE A N/A
Diluted earnings per share (RMB/share)
(loss is represented by “-”)
HRFE BB RENERGRIE T H8) (BRUAT-15% -0.71 -0.10 i N/A
=)
Basic earnings per share after deducting extraordinary
profit and loss (RMB/share) (loss is represented by “-”)

IR 195 B E W R (%) (BRERLAT-15RIED) -11.84 -1.19 EA0.658 B 2 &

Weighted average return on net assets (%) Decreased by 10.65
(loss rate is represented by “-") percentage points

HIBR FEAT H MR IR M INAE 19/ F B E W as (%) (BB R R IAT- | -12.09 -1.42 FEA10.67EE D 8
SRiEF)

Weighted average return on net assets after deducting Decreased by 10.67
extraordinary profit and loss (%) (loss rate is represented percentage points

by ")
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VIIl.  Non-Recurring Items and Amounts

Bl BE:ARK
Unit: Yuan Currency: RMB

&8 B EE (2@ A)
FREMEBERER Non-recurring ltems Amount  Note (if applicable)
IRBUEEREER  BRECIREE Profit/loss on disposal of non-current 169,154.15
BB E P S B assets, including write-off of provision for
impairment on assets
AR BRBERNBTREE) - BEAD Government grants attributable to profits 9,354,852.54
ﬁi‘“%if?’? [IAERE - A .%ﬁ%ﬁ and losses for the period, except for those
1% Ezﬁééﬁ/ﬁl}@ EZH - HARAR government grants that are closely related
Fi? R B R T 78 B BR S to the normal operation of the Company,
in compliance with national policies and
in accordance with established criteria,
which have a constant impact on the
Company’s profit or loss
FAAEHBEENYEIESREERNMES Fund possession fee received from non- 53,350.79
HA%E financial enterprises attributable to profits
and losses for the period
TERISHEAR BECEREEDLE Gain from acquiring a subsidiary, associate, 108,490.27
P& A J\EAHX SIREREE B EIR or joint venture at a cost lower than the fair
ABNAIHRFEELABEEENK value of its identifiable net assets
i
HALEMENTEBERA Custody fee income from entrusted 566,037.72
operation
BR =38 2 SR H 2 ZE AR A RIS Other non-operating income and expenses 344,170.44
other than the aforesaid items
Hi G A IR BB TERIBRER Other profit/loss items in line with the
definition of non-recurring profit/loss
e FJ’TH%‘R % Less: Amount of effect on income tax 27,122.57
§5(Hx?%ﬁn%% R (Hi1&) Amount of effect on minority interest 886,067.51
(after tax)
axt Total 9,682,865.83
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Industry Development Status

In the first half of 2025, the development of the photovoltaic industry
remained tough, hampering the profitability of enterprises. Data
released by the China Photovoltaic Industry Association shows that the
growth rate of manufacturing output plunged significantly in the first half
of 2025, with negative growth in certain sectors. In terms of the market,
product prices in all sectors have fell below historical lows; PRC’s
photovoltaic product exports have decreased year-on-year for two
consecutive years.

Although the overall industry landscape was tough in the first half
of 2025, the application side of photovoltaics saw a record high,
with new installations in the PRC exceeding 200 GW, a year-on-year
increase of 107%. PRC’s cumulative installed capacity surpassed
1000 GW, entering an era of terawatts. In response to the challenge of
slowing global demand growth, a series of new energy policies have
been introduced, aiming to support industry development through
“stabilizing expectations” and “expanding applications”. The gradual
release of policy effects, including “anti-involution,” “direct green power
connection,” and “solar desertification control plans”, is expected to
drive a new phase of high-quality development for PRC’s photovoltaic
industry.

According to forecasts by the China Photovoltaic Industry Association,
PRC’s new installed capacity in 2025 will increase from 215-255 GW to
270-300 GW, while global new installed capacity will increase from 531-
583 GW to 570-630 GW.

Principal Businesses of the Company during the Reporting Period

The Company is mainly engaged in research and development,
manufacturing and sales of new energy materials. The main products
include front glass (super white embossed glass) for solar photovoltaic
modules and back glass for photovoltaic double-glass modules.
Currently, the Company has established eight intelligent photovoltaic
glass production bases across East China, Central China, North China
and Southwest China.
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Discussion and Analysis on Operations

In the first half of 2025, the Company actively addressed multiple challenges,
including insufficient effective market demand, overlapping cyclical and
phased surpluses, and intensified industry competition. Although phased
progress was made in production line optimization and operational
management, the Company’s main business profit margins were significantly
compressed due to the continued intensification of internal competition and
a sharp decline in market prices. During the reporting period, the Company’s
operating revenue was RMB1.673 billion, representing a year-on-year
decrease of 43.8%. The net loss attributable to shareholders of the Company
was RMB449 million, with the amount of loss further increasing. As of the end
of the reporting period, the Company’s total assets amounted to RMB13.631
billion, representing an increase of 10.8% compared to the end of the previous
year; net assets attributable to shareholders of the Company were RMB3.568
billion, representing a decrease of 11.2% compared to the end of the previous
year.

In relation to production line optimization, the Company firmly pursued a
strategy involving the phasing out of small-scale production facilities and the
expansion of large-scale production capacity, thus increasing the proportion
of large-tonnage production capacity, enhancing production efficiency, and
reducing unit manufacturing costs. During the reporting period, the Company
completed the acquisition of a 74.60% equity stake in Jiangsu Triumph by way
of capital increase. The first phase of an annual production capacity of 1.5
million tonnes of ultra-thin encapsulation materials for photovoltaic modules by
Jiangsu Triumph was successfully commissioned, with the first 1,200 t/d ultra-
thin rolled photovoltaic glass production line achieving smooth production
starts. The 1,200 tonnes per day ultra-thin rolled photovoltaic glass production
line at North Glass has been successfully commissioned and achieved
production and sales within the same month. As of the end of the reporting
period, the proportion of large-tonnage production capacity has reached
approximately 70%. Meanwhile, we are planning a new generation of large-
tonnage photovoltaic glass production lines to high standards. The Zigong
New Energy 2,000 t/d photovoltaic module ultra-thin packaging material
project has basically completed the preliminary project approval, filing, review,
and approval procedures, and is scheduled to commence construction in
the second half of the year. Upon completion, the project is expected to
further enhance the Company’s competitive advantage in terms of process
technology, production line scale, and product range, and to actively and
effectively respond to current challenges.

11
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In relation to operational management, the Company strengthened internal
control systems, centered on centralized capital management, and focused
on enhancing business capabilities by unifying control over procurement,
sales, production, and finance. Centralized procurement covers 90% of
raw materials; product orders are centrally coordinated and distributed for
close-range sales to reduce logistics costs, respond quickly, and improve
competitiveness at all bases. A unified management system for production
planning, technology, and standards has been established, with real-time
tracking of key indicators and timely improvement measures to precisely
control production costs, achieving preliminary results. The Company
actively promoted financial informatization and standardization, further
optimizing financing costs during the reporting period.

2025 will be an important milestone for the industry as a whole. At the
national policy level * “anti-involution” has been identified as an important
policy for quite the foreseeable future. “Involutionary” vicious competition
results from both cyclical supply-demand mismatches and increased
external environmental uncertainties. Selling at below-cost prices will
inevitably undermine the healthy and sustainable development of the whole
industry and weaken the overall competitiveness of the whole industry.
Returning the market to a benign and healthy operation pattern requires
government guidance, industry self-discipline and enterprises to seek
innovation, with all parties collaborating and working together to govern
and manage the industry. Currently, price caps and production controls are
expected to help restore industry profitability. A series of policy effects are
being gradually released, and market demand still has solid support.

In the second half of 2025, the external environment will remain complex and
changeable, with strategic opportunities and risks and challenges coexisting.
The Company will maintain confidence, stay focused on its objectives, by
continuously enhancing the certainty of high-quality development to address
the uncertainties arising from the rapid changes in the external environment.
The Company will combine efforts to optimize existing operations with
refining new initiatives, and strive to promote the early achievement of
production and quality targets for the two newly commissioned production
lines at Jiangsu Triumph and North Glass, while steadily advancing the
construction of the Zigong New Energy 2,000 t/d photovoltaic module ultra-
thin encapsulation material project. The Company will continue to deepen its
efforts in the “Three Key Battles” for cash flow improvement, cost reduction,
and loss management, striving to enhance asset quality and operational
efficiency, and making every effort to achieve all annual targets and
objectives.

There have been no events that have had a significant impact on the Group
since the end of the reporting period.
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SLEFTEERRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

Analysis of Core Competitiveness during the Reporting Period

The Company is one of the famous glass manufacturers in the PRC. After
decades of innovation and development, the Company has accumulated
leading knowledge and processing experience. The Company possesses a
number of proprietary intellectual property rights and core techniques, and
has fostered core technology teams in product research and development,
process improvement and quality control, etc.

CNBMG, the de facto controller of the Company, is an enterprise directly
under the SASAC, and the largest comprehensive building material group
corporation in the PRC as well as an enterprise of Fortune Global 500. Relying
on the support from the industrial platform and technological innovation
of CNBMG and Triumph Technology Group, the Company focuses on the
main business of new energy materials, constantly expands application
fields, accelerates the cultivation of new drivers for steady growth, creates
a new pattern of high-end, intelligent and green business development, and
continues to enhance its profitability and overall competitiveness.

13
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Analysis of principal operating activities

1.

The Principal Operations during the Reporting Period

Analysis of changes in relevant items in the financial statements

By T BEARK

Unit: Yuan Currency: RMB

#E AHIE FFEREEBE B E) LBl
Amount for the
Amount for the corresponding
Item reporting period period last year Change
(%)

=EUN 1,673,393,688.48 2,978,823,318.67 -43.82
Operating revenue
EE PN 1,926,556,245.48 2,771,093,609.92 -30.48
Operating costs
HEER 3,539,384.10 11,614,642.11 -69.53
Selling expenses
EEBH 62,548,658.65 72,432,692.80 -13.65
Administrative expenses
M5B A 56,607,942.96 49,450,160.89 14.47
Finance expenses
B 66,853,874.80 115,510,391.60 -42.12
Research and development expenses
Hitn iz 8,282,473.98 25,376,553.76 -67.36
Other income
RE W (BERAT-15RET) -3,776,523.00 -6,361,499.16 i A
Investment income (loss is represented by “-”) N/A
ERRERKL BEAT-157E7]) -46,003,041.24 -3,872,517.71 -1,087.94
Impairment losses on credit

(loss is represented by “-”)
BERMERKL (BERAT-157ET]) 2,209,516.39 -26,055,957.69 108.48
Impairment losses on assets

(loss is represented by “-”)
e 8 m (FIzSLAT-1553E %)) -93,611.82 -21,745,634.57 TEA
Income tax expenses (benefit is represented by “-”) N/A
KEFBEENREREFE -744,824,029.69 -18,666,750.36 -3,890.11
Net cash flow from operating activities
REFDEENRSREFHE -224,435,507.70 -303,774,360.51 i A
Net cash flow from investment activities N/A
EERPELENRCREFE 983,134,764.81 340,927,852.76 188.37

Net cash flow from financing activities
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Reasons for change in operating revenue: insufficient demand in the
photovoltaic glass market, with cyclical surplus and phased surplus being
superimposed, coupled with intensified industry competition, resulting
in a year-on-year decrease in selling prices and sales volume during the
reporting period;

Reasons for change in operating costs: year-on-year increase in sales
volume and costs during the reporting period;

Reasons for changes in selling expenses: year-on-year decrease in sales
staff compensation and performance bonuses, as well as rental expenses
during the reporting period;

Reasons for change in administrative expenses: optimization of personnel
number and structure with a year-on-year decrease in salary of employees
during the reporting period;

Reasons for changes in finance expenses: increase in interest-bearing
liabilities during the reporting period;

Reasons for change in research and development expenses: decrease in
research and development investment during the reporting period;

Reasons for change in other income: year-on-year decrease in government
subsidies and value-added tax input during the reporting period;

Reasons for changes in investment income: decrease in derecognition cost
of accounts receivable financing during the reporting period;

Reasons for changes in impairment losses on credit: effect of changes in
supply and demand in the photovoltaic industry, with the credit status of
certain downstream customers deteriorating during the reporting period, and
accordingly, the Company had increased its provision for bad debts;

Reasons for change in impairment losses on assets: decrease in inventory
scale and cost with year-on-year decrease in the provision for depreciation
during the reporting period;

Reasons for change in income tax expenses: year-on-year decrease of
recognized deferred income tax expenses during the reporting period;

Reasons for change in net cash flow from operating activities: decrease
in operating revenue and increase in operating loss during the reporting
period;

15
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Reasons for change in net cash flow from investment activities: year-on-year
decrease in cash outflow for the acquisition and construction of fixed assets
and other long-term assets as construction projects entered their final stages
during the reporting period;

Reasons for change in net cash flow from financing activities: increase in
borrowings during the reporting period.

BEBRAT (I Analysis of assets and liabilities
BERAEBEMRK 1. Assets and liabilities
B BE:ARK
Unit: Yuan  Currency: RMB
S CEUES LEBRRY FHBREHE
BHER EARE  REEENLY LERRE  RAEENLS REFHAZBUA RRHH
Percentage of
changes in closing
Percentage of balance of the
Percentage of closing balance at reporting period
closing balance of Closing balance the end of last over the closing
Closing balance of  the reporting period at the end of yearoverthe  balance at the end
ltem the reporting period  over the total assets [ast year total assets of lastyear  Explanation
(%) (%) (%)
el 390,730,221.52 287 651,423,089.16 5.29 4002 AREHAREZHA@ZLHITH
Notes receivable Decreased proportion of payment
collected by acceptance bill during
the reporting period
FWER 1,286,823,695.00 944 1,027,200,026.78 8.35 620  FREFRERHENTE
Accounts receivable Effect of credit sales during the
reporting period
EY R ERE 211,126,090.31 1.55 168,646,023.76 1.37 519 AREHEFEEEEAAERLL
Accounts receivable Em
financing Increased proportion of payment
collected by electronic creditor's
right certificate during the reporting
period
EtRBEE 213,327,291.47 157 159,071,073.95 129 M1 ARESFEMERRELN
Other current assets Increase in deductible input tax

during the reporting period
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Ef o BE:ARE
Unit: Yuan - Currency: RMB

ES-EUES LERRY TPHREE
BHER *EHRE  AEENLA LEBRE  REEENRS BLFRALBUE BRI
Percentage of
changes in closing
Percentage of balance of the
Percentage of closing balance at reporting period
closing balance of Closing balance the end of last over the closing
Closing balance of  the reporting period at the end of yearoverthe  balance at the end
ltem the reporting period  over the total assets last year total assets of lastyear  Explanation
(%) (%) (%)
B 5,208,690.40 0.04 10,469,477.25 0.09 5025 ARESHBEREHERARMAR
Development REEVAE
expenditures Transfer of R&D projects to intangible
assets when the asset is ready for
intended use during the reporting
period
BHER 2,061,751,848.37 16590 1640,538,722.72 13.33 3787 AREHEBETEM
Short-term borrowings Increase in short-term borrowings
during the reporting period
RS 246,862,309.36 181 367,446,04333 299 3282 AREHRRIEIA
Notes payable Maturity and redemption of notes
during the reporting period
FERTERE 2,461,242,846.74 1806 1,594,034,225.51 12.95 5040 AHEHAGBEEXR
Accounts payable Increase in scope of consolidated
statements during the reporting
period
aRaE 39,149,724.14 0.29 8,384,812.47 007 36691 ABRERBEUEPEEM

Contract liabilities

Increase in prepayments from
customers during the reporting
period

17
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Ef o BE:ARE
Unit: Yuan  Currency: RMB

ES-EUES LERRY TREREH
BHER ABHRE  LERENLE LEBRE  REEENRS BLFRALBUE BRI
Percentage of
changes in closing
Percentage of balance of the
Percentage of closing balance at reporting period
closing balance of Closing balance the end of last over the closing
Closing balance of  the reporting period at the end of yearoverthe  balance at the end
ltem the reporting period  over the total assets last year total assets of lastyear  Explanation
(%) (%) (%)
EABIEM 22,796,279.53 0.17 51,703,216.46 0.42 5591 ARESEM ERAROERE
Employee benefits AREIZHER)
payable Distribution of year-end bonus
accrued at the end of the previous
year with a decrease in the number
of employees during the reporting
period
H bR 245,122,504.46 1.80 197,674,301.52 1.61 2400 AREHAHFREOEEK
Other payables Increase in scope of consolidated
statements during the reporting
period
BTk 136,711,872.92 1.00 62,438,346.08 051 1189 ARSHAFHRREREA
Deferred income Increase in scope of consolidated
statements during the reporting
period
APEFE -909,622,409.07 667 -460,638,287.56 -3.74 TER FREREERR
(BBUT-150E51)
Undistributed profit N/A~ Loss from operating activities during

(loss is represented
by ™)

the reporting period
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Book balance

Major restricted assets as at the end of the reporting period

By T KR ARK

Unit: Yuan Currency: RMB

HAREREEE
Book value

at the end of the
reporting period

ZREH

Type of restriction

Monetary funds

3,180,666.39

3,180,666.39

FEE#EES ETC
"e

Housing maintenance
funds and ETC

deposits
e =& 30,444,321.69 30,369,111.85 Hif
Notes receivable Pledge
fEEITRE 200,610,000.00 200,610,000.00 K 4#
Construction in progress Mortgage
B EE 190,867,234.28 175,837,611.52 3
Intangible assets Mortgage
CE 425,102,222.36 409,997,389.76

Total
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Analysis of investment

1.

Overall analysis of external equity investment

(1).

Material equity investments

During the reporting period, the Company acquired a
74.60% equity interest in Jiangsu Triumph by way of capital
increase and M&A, and Jiangsu Triumph was included in
the consolidated financial statements of the Company. As
of the end of the reporting period, the Company had paid
the first installment of the capital increase amounting to
RMB150 million. The first phase of an annual production
capacity of 1.5 million tonnes of ultra-thin encapsulation
materials for photovoltaic modules by Jiangsu Triumph was
successfully commissioned, with the first 1,200 t/d ultra-
thin rolled photovoltaic glass production line achieving
smooth production starts. For further details, please refer
to the announcements titled “Announcement on Overseas
Investment” and “Discloseable Transaction — Acquisition
of 74.60% of the Equity Interest in Jiangsu Triumph New
Materials Co., Ltd. through Capital Increase” published
on the websites of the SSE and the Stock Exchange on 30
December 2024, respectively, the announcement on the
poll results of the 2025 first extraordinary general meeting
published on the websites of the SSE and the Stock
Exchange on 25 April 2025, and the announcements titled
“Announcement on the Completion of Business Registration
Changes for Jiangsu Triumph New Materials Co., Ltd.” and
the “Update Announcement on Discloseable Transaction —
Completion of Market Supervision Registration Procedures
of Changes on Acquisition of 74.60% of the Equity Interest
in Jiangsu Triumph New Material Co., Ltd. through Capital
Increase” published on 26 May 2025 on the websites of the
SSE and the Stock Exchange, respectively.

Material non-equity investments

During the reporting period, the Board reviewed and
approved the 2,000 t/d ultra-thin packaging material
project for photovoltaic modules by Zigong New Energy,
with a total investment of approximately RMB1.399 billion.
The project is expected to commence construction by the
end of 2025. Concurrently, the Company and Zigong Jinma
Industrial Investment Co., Ltd* (EEm & EEXKEA
[R /A &]) will jointly contribute RMB500 million by cash to
Zigong New Energy on a pro rata basis according to their
shareholding ratios, to be used for the construction of the
aforesaid project. For further details, please refer to the
announcements titled "Announcement on the Investment in
the Construction of 2000T/D Ultra-thin Packaging Material
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for Photovoltaic Modules Project and Capital Increase
in a Non-wholly Owned Subsidiary" and "Discloseable
and Connected Transaction - (1) Investment of a Non-
wholly Owned Subsidiary in the Construction of 2000T/
D Ultra-thin Packaging Material for Photovoltaic Modules
Project; and (2) Capital Increase in a Non-wholly Owned
Subsidiary" published on the websites of the SSE and the
Stock Exchange on 27 June 2025, respectively, and the
announcement titled "Supplemental Announcement of the
Discloseable and Connected Transaction - (1) Investment
of a Non-wholly Owned Subsidiary in the Construction of
2000T/D Ultra-thin Packaging Material for Photovoltaic
Modules Project; and (2) Capital Increase in a Non-wholly
Owned Subsidiary" published on the website of the Stock
Exchange on 14 July 2025.

The 1,200 t/d ultra-thin rolled photovoltaic glass
production line by North Glass has achieved successful
commissioning. During the reporting period, the total
investment amount was RMB108 million, accounting for
approximately 0.8% of the total assets of the Company
as of the end of the reporting period. As of the end of the
reporting period, the cumulative total investment amount
was RMB1.049 billion, accounting for approximately 7.7%
of the total assets of the Company as of the end of the
reporting period.

(3). UAanEBEEENE®MEAE (8). Financial assets measured at fair value
=
By BE:ARK
Unit: Yuan Currency: RMB
FTAREN
THALEE EHE RPHE/
BEER LERIE 2BRH BEZD AWHRNAE AHEESE BE&H A28 MR
Gains or losses Amount of
arising from Accumulated Impairment Amount of disposal/
changesinfair  changesinfair  accrued during purchase during redemption
value during the  value included the reporting the reporting during the
Type of asset Opening amount  reporting period in equity period period  reporting period  Other changes  Closing amount
Hith 168,646,023.76 42,480,066.55  211,126,090.31
Others
CE 168,646,023.76 42,480,066.55  211,126,090.31

Total
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(M) EXEEMRELE (IV)  Material disposal of assets and equity interests
RFRHEHA  RAT TN FEERNEE There was no material asset or equity disposal by the Company during
TR HE H & o the reporting period.

() TBERZERARDNT (V)  Analysis of major controlled and investee companies
TENBATIRYARAATFF HEE Major subsidiaries and investee companies accounting for over 10% of
E10%A FHI 2R A BIER ¢ the net profit of the Company:

Bl Bor E# - ARK
Unit: 0000 Yuan Currency: RMB
KEERBER
RERERE FOIHEEN EXiE(FE  BRE(FER
LA4R Ak il (3 TERR BR5E Ao BRI s faae FEE gxun  LJRER)  WIEE)
Proportion o the
closing balance
Closing balance ofthe reporting Operafing Nt proft
oflong- ~ Period o the otal proftloss s (netlossis
fenequy  asselsofthe  Shareholing Registered Operafing ~ fepresented  represented
Company name Type Industry Principal activties investments ~~ Company (%) ratio (%) capal Total assets Net assets Tevenue by*’) by™)
AR i B HRBRES 97518 11 10000 86,800 20759 82,269 715 0465 10599
Hefei New Energy Subsidiary New materials Production and sals of
photovoliaic glass
s HEAT sith RIHRES 103,979 763 10000 %39 2439 104,139 61,662 £910 £909
Tongcheng New Subsidiary New materials Production and sals of
Energy photovoliaic glass
EBHE HEAT it ARBBEH 24,69 178 09 81370 2583 2142 37076 11166 41729
Yiring New Energy Subsidiary New materials Production and sales of
phofovoliaic glass
BEFHR HEAE s HRBRES 30,000 20 6000 50,000 100253 54943 21838 5178 5041
Zigong New Energy Subsidiary New materials Production and sales of
phofovoliaic glass
B R HEAR it RARHRES 39,009 266 10000 55,000 73474 19624 14984 79 Jm
Zhangzhou New Subsidiary New materials Production and sales of
Energy photovoliaic glass
REHER A e HRERES 80,000 587 10000 80,000 21759 75,085 31762 5014 4504
Luoyang New Subsiciary New materials Production and sales of
Energy photovoliaic glass
FrEE LA it RREBEH B3 261 10000 4,390 14T 34562 235 4612 4612
North Glass Subsiciary New materials Production and sales of
photovoliic glass
THilE i1 it HRBBES 15,000 110 7460 50,000 10487 19,006 439 19 19
Jiangsu Triumph Subsidiary New materials Production and seles of

photovoltaic glass
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For further details in relation to the major controlled and investee
companies, please refer to the note headed “X. Interests in Other
Entities” and the section headed “3. Long-term equity investment” under
the note headed “XIX. Notes to Major Items of the Financial Statements
of the Company” to the Financial Report in Section VIII of this interim

report.

Acquisitions and disposals of subsidiaries during the reporting period:

RHEHARER
REMBEARD SR
Method of acquisition or
disposal of subsidiary
during the reporting period

HERLESENMXENTE

Impact on overall production, operations and
performance

Jiangsu Triumph

A

Capital increase

BItTETEEBMD  IBARMLERLSE @ #
1K B8 iz BLE AR

Optimized and refined the core business

portfolio, increased the proportion of large-
tonnage production capacity, and reduced unit
manufacturing cost
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V.

Other Disclosures

U]

Possible risks

(1)

)

3)

Risks arising from the industry

The development of the photovoltaic industry exhibits a certain
degree of cyclicality, with market demand across various
segments of the manufacturing supply chain dependent on global
new photovoltaic installations. However, photovoltaic installations
are influenced by multiple factors, including the macroeconomic
conditions and industrial policies of various countries. Supply-
demand imbalances can exacerbate vicious competition, leading
to risk fluctuations in the overall development of the industry.

Countermeasures: the Company has a core technical team and
has strong technical strength in product R&D, process technology
improvement, and quality control. The Company will further
improve the level of cost control, enhance product innovation,
adjust and optimize the layout of production lines, and actively
respond to risks and challenges.

Risks arising from price of raw materials and fuel

The major raw materials and fuel of the Company’s products
include natural gas, sodium carbonate and silica sands, and
the procurement costs represent a significant percentage of the
product cost. Price fluctuation of raw and fuel materials might
bring certain risks in respect of increase in costs.

Countermeasures: the Company will fully capitalize on its
centralized procurement platform and take good advantage
of large-scale procurement; accurately grasp price fluctuation
trends and make timely purchases so as to reduce purchasing
costs. In addition, the Company will expand supply channels to
ensure the stability and efficiency of its supply channels.

Risks arising from new engineering projects

New engineering projects are subject to capital investment,
construction progress, as well as subsequent market operations,
product launch phases and other factors. In addition, certain
market risks may arise from longer ramp-up periods during the
initial phase of production.

Countermeasures: the Company will proactively raise funds to
guarantee project construction progress, and carry out project
construction management to ensure project quality; collect
market information from different ways to enhance forward-
looking forecast and analysis of the market; enhance training and
preparation of front-line staff and formulate a comprehensive and
reasonable remuneration system to increase staff’'s welfare and
maintain a stable team of talents of the Company.
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Credit risk

The credit risk of the Company mainly comes from credit
exposures of customers, including outstanding receivables and
committed transactions.

Countermeasures: with regard to notes receivables, accounts
receivable financing and accounts receivables, the Company
assesses the credit quality of the customers, taking into account
their financial positions, past experience and other factors. The
credit quality of the customers is regularly monitored by the
Company. In respect of customers with poor credit records, the
Company will adopt written payment reminders, shortening or
cancellation of credit periods, to ensure that the overall credit risk
of the Company is limited to a controllable extent.

disclosures

Bank borrowings and other loans

Short-term borrowings: As of 30 June 2025, the balance of
short-term borrowings of the Group was RMB2,261,751,848.37,
including: credit loans of RMB2,087,815,979.74, mortgage loans
of RMB30,000,000.00, guaranteed loans of RMB5,000,000.00,
discounted notes that have not been derecognized of
RMB137,119,576.95, and interest payable of RMB1,816,291.68.

Long-term borrowings: As of 30 June 2025, the balance of the
long-term borrowings of the Group was RMB3,980,736,770.48
(including the balance of long-term borrowings due within one
year of RMB827,223,602.93).

Repayment periods of long-term borrowings that are over one

year:

By T BEARK
Unit: Yuan Currency: RMB

HARER R

Closing balance

LFFRBE
Balance at the
end of last year

124
255
5% A F

1to 2 years
2to 5 years
Over 5 years

826,335,341.83
1,979,576,800.13
347,601,025.59

616,662,212.94
1,858,988,517.39
253,148,389.44

3,163,5613,167.55

2,728,799,119.77

25



26

2025 #FH#FRE INTERIM REPORT

mEE 2 RELXFE
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T A AREES4.867T (R2024
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20256 A30R * ANEE KR
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FREE2497% : EFE A
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{LiAE =492 60,% (20244F : 3.63
R) - 1 EF(LIRE R #)3.73)K
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Liquidity and capital resources

As at 30 June 2025, the Group’s cash and cash equivalents
amounted to RMB144,553,322.70, including deposits dominated
in US$ of RMB54.86 (31 December 2024: deposits dominated
in US$ of RMB662,758.12). Compared with the balance of
RMB130,564,767.60 as of 31 December 2024, cash and cash
equivalents at the end of the period increased by a total of
RMB13,988,555.10.

As at 30 June 2025, the Group’s current liabilities
amounted to RMB6,375,817,860.88 (31 December
2024: RMB5,101,697,302.17), representing an increase
of 24.97% from the end of 2024; non-current liabilities
amounted to RMB3,331,850,658.10 (31 December 2024:
RMB2,829,365,698.22), representing an increase of 17.76%
from the end of 2024; and equity attributable to the shareholders
of the parent company amounted to RMB3,568,237,025.38
(31 December 2024: RMB4,017,221,146.89), representing a
decrease of 11.18% from the end of 2024.

As at 30 June 2025, the Group’s liquidity ratio was 0.53 (31
December 2024: 0.65) and quick ratio was 0.33 (31 December
2024: 0.41). The annualized accounts receivable turnover
rate was approximately 2.60 times (2024: 3.63 times), and the
annualized inventory turnover rate was approximately 3.73 times
(2024: 5.40 times).
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Gearing ratio

Gearing ratio is calculated based on the total liabilities at the end
of the period less the balance of cash and cash equivalents and
divided by net assets attributable to the Company. The gearing
ratio of the Group calculated under this formula was 268.01% as
at 30 June 2025, representing an increase of 73.83 percentage
points as compared to that of 194.18% as at 31 December 2024.

Contingent liabilities

As at 30 June 2025, the Group had no material contingent
liabilities.

Risk of exchange rate fluctuations

The Group’s assets, liabilities and transactions are mainly
denominated in RMB. Therefore, fluctuations in foreign exchange
rates do not have any material impact on the Group.

Pursuant to paragraph 40 of Appendix D2 to the Hong Kong
Listing Rules, save as disclosed herein, the Company confirms
that there were no material differences between the existing
information of the Company relating to the matters as set out in
paragraph 32 of Appendix D2 to the Hong Kong Listing Rules
and the relevant information disclosed in the Company’s 2024
annual report.
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IV. CORPORATE GOVERNANCE, ENVIRONMENT AND SOCIETY

Changes in Directors and Senior Management of the Company

®H EENBS BEIER

Name Position Changes

HE ET—EEEGEER fEdeE

Xie Jun Chairman of the eleventh session of the Board Election

HIR ET—EEREFNITESE - BH BE BT

Zhang Rong Executive Director of the eleventh session of the Board and president Election and appointment

BeR 15 ET—EEZGNTESE  FHAILEH BE BT

Chen Peng Executive Director of the eleventh session of the Board and executive vice  Election and appointment
president

o] R ET—EEZENTES EE

He Qingbo Executive Director of the eleventh session of the Board Election

RFF ET—EEZGHFNTES EE

Wu Dan Non-executive Director of the eleventh session of the Board Election

gt ET—EEZGHFNTES EE

Yang Jiangiang Non-executive Director of the eleventh session of the Board Election

SBIREE ET—EEZGBEIFNTES EE

Fan Baogun Independent non-executive Director of the eleventh session of the Board Election

eR L 88 ET—EEZGBEIFNTES fEdeE

Chen Qisuo Independent non-executive Director of the eleventh session of the Board Election

RE ET—EEZGBEIFNTES EE

Yuan Jian Independent non-executive Director of the eleventh session of the Board Election

PER 4T AR BB HE EEgWE 2 E

Chen Hongzhao Financial executive and secretary to the Board Appointment

F Bl BB

Wang Gang Vice president Appointment

e EEGE BE{E

Zhang Jiayu Vice president Appointment

SR AELR FTEEZQBEIIFNTES BE(E

Zhang Yajuan Independent non-executive Director of the tenth session of the Board Resignation

AAFESR SHREBAEEZHNENHH

RBEM RARAFITKEESREESE - R
202556 H27H B K2024F FER R g E
BRELFT - EBEEEEKEIA ABEHA
ME+—EEESE - RSZECSRER
AEBBA °

2024 F FERRGBERIETEREBFAR
AIERMER - KIB(PEARKMBRRE)
(2023F£F]) MR E KRR EEFE SR
202553 A28 H &I L AR EIRIES])
MBBEEAARESE  EFHRTE KRR -
H2025F6A27TA AR R THREESS -
EFEeNBERES SR THRRBREE ST
fi£ o

Descriptions of Changes in Directors and Senior Management of the Company

During the reporting period, the Company completed the re-election and
appointment of the members of the Board. At the 2024 annual general meeting
held on 27 June 2025, nine members were elected to the eleventh session of
the Board. At the first meeting of the eleventh session of the Board convened
on the same day, five senior management personnel were appointed.

The resolution in relation to the proposed amendments to the articles of
association of the Company was considered and approved at the 2024 annual
general meeting. According to the relevant provisions of the Company Law
of the People’s Republic of China (Revised in 2023) and the Guidelines for
Articles of Association of Listed Companies issued by the CSRC on 28 March
2025, the provisions concerning the Company’s supervisory committee and
supervisors were deleted. The Company ceased to establish the supervisory
committee, and its functions and powers shall-be exercised by the Audit and
Risk Committee of the Board, with effect from 27 June 2025.
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Proposal for Profit Distribution or Conversion of Capital Reserve into Share

Capital

Proposal for profit distribution or conversion of capital reserve

capital during the reporting period:

Whether to make profit distribution or convert capital reserve

into share capital
Number of bonus share for every 10 shares (share)

Amount of cash dividend for every 10 shares (RMB) (tax

inclusive)

Number of shares to be converted and issued for every 10

shares (share)

into share

No

Relevant explanation on proposal for profit distribution or conversion of capital

reserve into share capital:

Nil

Equity Incentive Plan, Employee Stock Ownership Plan or Other Employee

Incentives of the Company and the Effects thereof

N/A

Environmental Information on the Company and Its Major Subsidiaries
Included in the List of Enterprises Whose Environmental Information Has

Been Disclosed in accordance with the Law

Number of enterprises included in the list of enterprises whose environmental information has been disclosed

in accordance with the law (enterprise)

B LEER
No. Company name
1 AEFER

Hefei New Energy

BREEMEHERENEARS

Inquiry index of reports on legal disclosure of environmental information

TEREEBRERE X5 (ZH) htips:/39.145.37.16:8081/zhhbfyfplpub_htmi/#home
Enterprise Environmental Information Disclosure System in accordance with the Law (Anhui)

https://39.145.37.16:8081/zhhb/yfplpub_htmi/#/home

TEREEBRERE X5 (ZH) htips:/39.145.37.16:8081/zhhbfyfplpub_htmi/#home
Enterprise Environmental Information Disclosure System in accordance with the Law (Anhui)

https://39.145.37.16:8081/zhhb/yfplpub_htmi/#/home

SERBEERERE Z5 (BR) http:/220.160.52.213:10053fidp-province/#/
Enterprise Environmental Information Disclosure System in accordance with the Law (Fujian)

http://220.160.52.213:10053/idp-province/#/

TERBEBREREZS O1E) http:/lywxt.sthit jiangsu.gov.cn:18181/spsarchive-webapp/web/viewRunner.html ?

viewld=http:/fywxt.sthit jiangsu.gov.cn:18181/spsarchive-webapp/web/sps/views/yfpl/views/yfolHomeNew/index.js

Enterprise Environmental Information Disclosure System in accordance with the Law (Jiangsu)

http:/fywxt.sthit.jiangsu.gov.cn: 18181/spsarchive-webapp/web/viewRunner. htmi?viewld=http://ywxt.sthit. jlangsu.gov.
cn:18181/spsarchive-webapp/web/sps/views/yfpl/views/yfplHomeNew/index.js

2 TRBiETER
Tongcheng New Energy
3 B
Zhangzhou New Energy
4 HEFER
Yixing New Energy
5 BEFER
Zigong New Energy

EREESREREZS (1)) htips://103.203.219.138:8082/eps/index/enterprise-search
Enterprise Environmental Information Disclosure System in accordance with the Law (Sichuan)

https://103.203.219.138:8082/eps/index/enterprise-search
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V.

Others

Repurchase, sale and redemption of shares

During the reporting period, neither the Company nor any of its
subsidiaries had repurchased, sold or redeemed any securities of the
Company (including the sale of treasury shares (as defined in the Hong
Kong Listing Rules)). As of 30 June 2025, the Company did not hold any
treasury shares (as defined in the Hong Kong Listing Rules).

Audit and risk committee

The audit and risk committee of the Board has reviewed the 2025
interim results announcement and the 2025 interim report. The audit
and risk committee has agreed with the financial accounting principles,
standards and methods adopted in the unaudited interim accounts of
the Group for the six months ended 30 June 2025.

Compliance with the Corporate Governance Code

During the reporting period, the Company strictly complied with the
requirements of the Corporate Governance Code as set out in Appendix
C1 to the Hong Kong Listing Rules. The Company regularly reviews
its corporate governance practices to ensure compliance with the
Corporate Governance Code.

The Company has adopted and has always complied with all the
applicable code provisions as set out in the Corporate Governance
Code during the reporting period.

Compliance with the Model Code

The Company has adopted the Model Code for Securities Transactions
by Directors of Listed Issuers (the “Model Code”) as set out in Appendix
C3 to the Hong Kong Listing Rules as its code of conduct regarding
securities transactions by the Directors. Having made specific enquiry
to all Directors, all Directors confirmed that they had strictly complied
with the required standard set out in the Model Code during the
reporting period.

Employees and remuneration policy

As at 30 June 2025, the number of employees listed on the payroll
register of the Group was 2,780.

An annual remuneration system is adopted for the management of the
Company and its subsidiaries, while a position plus skill-based salary
system is adopted for the employees. In addition, according to relevant
national, provincial and municipal policies, employees of the Company
are also entitled to the “five insurance and housing provident fund”, paid
leave, paid training and other benefits.

Dividend

The Board does not recommend declaring dividends for the six months
ended 30 June 2025.
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V.  SIGNIFICANT EVENTS

. Performance of Undertakings

(1 Commitments of commitment-relevant parties including the Company’s
de facto controllers, shareholders, related parties, acquirers and the
Company given during or up until the reporting period

=18
NARE
BOEHE  HAKRE
RRR RARE  ARAET EOERE
ERER ARgd e EELE AHEE BB AZER EREGT  WEBRR T-Sid
Whether Subsequent
commitment  Specffc plan in case
Whether there isperformed ~ reasonsfor~ of
Backgoundof ~ Typeof Dateofgiing ~istime fmitfor Term of sticlyina ~ anydelayin ~ any delayin
commitment commitment Party of commitment Subject o commitment commitment performance  commitment fimely manner  performance  performance
HEREREAR BRRZRT  ABEE DEBNEE NAR tHRB  0VFEAARER-ARSE CEENEE AREE. AURAE A E 7
R BRIk SEHARE il BRIE dENREEREARATERTR
HESERR AT AT A TR AT ARIE
RATERBERAAINES NEERATNEE
EERHTENERI RN ERES
Commitmentson ~ Limiting horizontal  CLFG, CNBMG, Triumph Resources, CNBM In terms of the 2017 major asset restructuring, CLFG, 7 Febuary 2017 No Nil Yes
major asset compettion Research Instiute, Infernational Engineeringand ~ CNBMG, Triumph Resources, CNBM Research Institute
restructuring Triumph Technology Group International Enginegring and Triumph Technology Group
undertook that they would not directly or inalrectly engage
in any business that is the same as or similar to the main
business of the Company o its wholly-oned or confrolled
subsidiaries after the completion of the transaction, to
avoid possible alrect or indirect business compefition with
the manufacturing operations of the Company.
ERERRS AREE JEER ik BRIR AZH ATFEAREEA AREE AR oHR ER avfR 2 E ®
HER EERRUASTHEREARAR Iﬁvﬁ%ﬂ&%]‘ﬁﬁﬁfﬂ&ﬂﬁ 2RE
BASHMARDARAR  ERNEE 7 BESRHRROFRAR PERYEEA %
BN $mx%,&§la @E$
ERARAAHNGZ) ZRELABR SR
TRERENBRERERARS  WERTE
Limiing related party - CLFG, Triumph Resources, CNBM Research In terms of the 2017 major asset restructuring, CLFG, 7 Febuary 2017 No Nil Yes

fransaction

Insfitute, Infernational Engineering, Triumph
Technology Group, Yixing Environmental

Technology Innovation Venture Capital Co,, Ltd.,

GCL System Integration Technalogy Co,, Ltd.
and CNBMG

Triumph Resources, CNBM Research Institute
International Engineering, Triumph Technology Group,
Yixing Environmental Technology Innovation Venture
Capital Co,, Ltd.", GCL System Integration Technology Co.,
Ltd. and CNBMG committed to avoid or minimize related
party transactions with the Company (inclucing enterprises
controlled by the Company at present or n the future) upon
the completion of the transaction. For inevitable related
business or transaction, the obligation for information
disclosure should be fufled in accordance with laws.
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NR¥RE
BOERE  HAKRR
AR RARE  ARAET EENE
ARER AEd RER EEU AENE BEOER  ERAR ERET  NEBRR T-Sitd
Whether Subsequent
commiment  Specifc plan in case
Whether there isperformed  reasons for  of
Backgoundof  Typeof Dateofgiing s time fmitfor Term of sticlyina  anydelayin  any delayn
commiment commitment Party of commitment Subject of commitment commiment performance  commiment fimely manngr  performance  performance
EEHERBNE A RRENEE  JENHEE HRER ANEENREOARRE pEENET SBHHEE. A0E0ANE 2 & 7
i ARERRNEAREARRSER AR AR AR
iR 1 THETRADNEEERED ARG
ARl 2 MER LAEIETR LAERE
MgARRER AR aARHEE AENRER
RREERERBLE EARBAEEARNARRR
EERRLRER
Commitmenison ~ Others CNBMG, Triumph Technology Group and CLFG ~ In terms of the 2020 non-public issuance of A Shares, 30 December ~ No Ni Yes
refinancing CNBMG, Triumph Technology Group and CLFG's 2020

commitments on the dilution of current returns and
taking remedlial measures with respect to the non-public
issuance of A shares: 1. Not to interfere with the operation
and management activities of the Company beyond the
Company's authorty, and not fo encroach on the inferests
of the Company. 2. If CNBG, Triumph Technology Group
and CLFG violate or refuse to fulfl the above commitments
and cause losses fo the Company or its shareholders,
CNBMG, Triumph Technology Group and CLFG agree
o bear corresponding legal liabilties according to laws,
regulations and relevant provisions of the securities
regulatory authories.
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Embezzlement of Non-Operating Funds by the Controlling Shareholders
and Other Related Parties during the Reporting Period

During the reporting period, there was no embezzlement of non-operating
funds by the controlling shareholders and other related parties of the

ERERER

RBEHA - ARBINFEEZRERBR

M. ERFAR - FERER

Company.

Il.  lllegal Guarantee

During the reporting period, there was no illegal guarantee of the Company.

IV.  Major Litigation and Arbitration

RWEERN - NARIEEAFA - FHFE - During the reporting period, there was no material litigation or arbitration of the
Company.
h. BEIXZREXBEHRS V. Connected Transactions and Material Related Party Transactions
(—) HEFKEEENEEISRABR ()  Connected transactions and related party transactions relating to daily
2 operations
1. EHERERFEAFEE AL 1. Events which have been disclosed in announcement with no further
BB (LA FH development or change in subsequent implementation
SR ERRD Overview of Event Search Index
2023512)% QR BRMALNAETE 2023F12R27H The following were considered and approved at the Announcement Lin No. 2023-045 on 27
2ETNREHER2024F2A5H  2023-0455% + 2024 Company’s nineteenth mesting of the tenth session of the  December 2023, Announcement Lin No.
?:’ FH2024F E—RERRIREAE - F2H5HE52024- Board convened on 27 December 2023 and the 2024 first  2024-003 on 5 February 2024 at
%ﬁuﬂ TAAREPEEMNEERN  003% extraordinary general meeting of the Company convened  http://www.sse.com.cn,
Pﬂgi—7 7/\¢T§1TIHEW[ http://www.sse.com. on 5 February 2024: the 2024-2026 Technical Services  http://www.hkexnews.hk
’%Hﬁia% CZECZMEE /\$I on ~ http:/fwww. Framework Agreement, the 2024-2026 Engineering
BETR ﬁ%%ﬁ%[ Tﬁ%% % hkexnews.hk Construction Equipment Procurement and Installation

THFEERZR R EREEER
Rk BIBRRKEEN TN
i§:;:ﬁ$?&%¢ﬁ%h*~
@iifyfﬂgﬁm#ﬁ{
%W%~ “HEEZTRER
Mﬂ%%ﬂ%ﬁ%'ﬁ#@@ﬁ%ﬁ
AEMZEZNEE-T - NEom
RBERD S - ZERHBAMR A
ETHRBEUARE T ETREN
BHERS

Framework Agreement, the 2024-2026 Supply of Spare
Parts Framework Agreement between the Company and
CNBMG, the 2024-2026 Sale of Products Framework
Agreement, the 2024-2026 Supply of Products Framework
Agreement and the 2024-2026 Procurement of Raw
Materials Framework Agreement between the Company
and Triumph Technology Group, as well as the 2024 -2026
Financial Services Framework Agreement between the
Company and CNBM 2024-2026 Finance Company. The
transactions constituted discloseable continuing connected
transactions under Chapter 14A of the Hong Kong Listing
Rules.
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#H £2025F6A30A Ik Ll As of 30 June 2025, the following table set out the actual
BREZHINAREHNER transaction amounts of the above continuous connected
RHGERATR  FHEBEIXHIR transactions during the reporting period. The continuous
BZERHHEBIERDZ K connected transactions were carried out in accordance with the
8T AR ZBSEHTHE terms of the relevant framework agreements of those transactions,
FEERNAA - and all transaction amounts were controlled within the annual
caps.
2025%1-6 8
2025 5t BERuE
REEHELR WRBLHE
R REH BEBE BHEE RERE (AREET) (AREET)
Expected  Transaction amount
maximum actually incurred
transaction amount from January
Connected/related party for 2025 —June 2025
No. Transaction party relationship Subject of transaction (RMB0'000) (RMB0O'000)
1 FEEMEE 32 TN FEIEM EERERBRRARALDBNEA BRERM 2,300 31
PR %
CNBMG De facto controller CNBMG and its subsidiaries provided the subsidiaries of
the Company with technical service
2 FEEMEE 32 TN FRENEBERERBRRIMAABMBABREL 580,000 0
BEEMZIEREMH BIRTES
CNBMG De facto controller CNBMG and its subsidiaries supplied the subsidiaries

of the Company with engineering equipments and
materials, construction and installation and other
services required by engineering projects

3 FEEMEE BIREHIA FEEMEEREMBRRARRRNMBRARIREEE 14,000 473
REMTEERES
CNBMG De facto controller CNBMG and its subsidiaries supplied the subsidiaries of
the Company with spare parts required for production
equipment
4 HEREEE e AR R BB 2 B [0 LA o 5 B I L M 1 ) 8 35,000 0
EXRREE  KRRERBRANIERE
Triumph Technology  Shareholder The Company and its subsidiaries supplied photovoltaic
Group glass, photovoltaic agricultural glass and deep

processed products, etc. to Triumph Technology
Group and its subsidiaries

5 HEREEE e HERBERERANBARRARANE AR RENR 54,000 0
B BEMHREERA ANIfRE
Triumph Technology  Shareholder Triumph Technology Group and its subsidiaries supplied
Group the subsidiaries of the Company with packaging

boxes, packaging materials, original glass and deep
processed products, etc.
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2025%1-6 8
2025F 5t BERRE
REEBELR HWRXZEHE
F3% X5hH HERE BHER XERE (AEEET) (AE#HZT)
Expected  Transaction amount
maximum actually incurred
transaction amount from January
Connected/related party for 2025 —June 2025
No. Transaction party relationship Subject of transaction (RMBO0'000) (RMBO0'000)
6 HERRER KR NI NI 2T RE % QU E = NS 520,000 66,370
IR - D AR E R
Triumph Technology ~ Shareholder The Company and its subsidiaries purchased raw
Group materials, such as silkscreen glaze, silicon powder and
sodium carbonate, from Triumph Technology Group
and its subsidiaries
7 REEMBBRE BEREHASHRBAR PEEMIBREMADAREFRRG 90,000 21,060
CNBM Finance Subsidiary of de facto CNBM Finance Company provided the Company with
Company controller deposit services
RERVMBRARARBRAETRS 95,000 0
CNBM Finance Company provided the Company with
loan services
FEEMB SR RIRAR AR E 4 SRR 3,000 0
CNBM Finance Company provided the Company with
other financial services
EIEMAM HEHED| Overview of Event Search Index

2025F6R2TH BR AR RS 202596727 HE52025-0185
http://www.sse.com.cn
http://www.hkexnews.hk

T-REZEE-REHER
BBTHARMREENZ
R ZERHERBRAT LT
RAUEUAZRETATRED
BERS BEALRIAR
ARG R -

BRLRRSME-FHE T
SHATHREENHER
SRR () RERRDH-1.
HIRERERELM-(2.E
AOFERERE]HD

The first meeting of the eleventh session of the Board of Announcement Lin No. 2025-018 on

the Company held on 27 June 2025 considered and
approved the resolution on the capital increase in Zigong
New Energy. The transaction constituted a discloseable
connected transaction under Chapter 14A of the Hong
Kong Listing Rules, but was exempt from obtaining
approval by the shareholders’ meeting of the Company.

For further details on the abovementioned transaction, please
refer to the section headed “(Ill) Analysis of investment — 1.
Overall analysis of external equity investment - (2) Material
non-equity investments” under Section V “Significant
Events” of this interim report.

27 June 2025 at http://www.sse.com.cn,
http://www.hkexnews.hk
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(Z) BEEWBSERERE HEHENE
BERPREBR S
1. CEEREREAZEEHEE
RABEr)FER
SEMfR EHES

(I Connected transactions and related party transactions due to
acquisition or disposal of assets or equities

1. Events which have been disclosed in announcement with no further
development or change in subsequent implementation

Overview of Event

Search Index

20254 A25H B B 12025 2024412 30K #2024-

FE-RERRReEZML
AR RRNEEHBTR
BT & BET74.60%M 1 o
2025F5R23R T &S & %
RIBEEECIREHAT
MEXHR FMELREEAR
AR#500,000,0007T © B
SUTERE AN ETTRAIE
TAEE TR - ERERS -
EERFESRABKARR
1B1& £ BT LR RE — IR

B o

BRLRRSME-F#E A
SHAPHBEE N [ER
ER M [(Z)RERRAHT-1.
IMREREBRON-(1).E
ROBHERE B

040%: + 2025F4A25H 8
2025-009% + 202555426
A E£2025-010%%
http://www.sse.com.cn
http://www.hkexnews.hk

(Z) ARFEGFEREMBARNMHBIR
AN R B B 75 O R B R S 07 2 [

ColenlziE

1. FREFK

As considered and approved at the 2025 first extraordinary
general meeting convened on 25 April 2025, the Company
acquired 74.60% of the equity interest in Jiangsu Triumph
by way of capital increase. On 23 May 2025, Jiangsu
Triumph completed its market supervision registration
procedures of changes and obtained a newly issued
business license, with its registered capital amended
to RMB500 million. The transaction did not constitute
a connected transaction under Chapter 14A of the
Hong Kong Listing Rules but constituted a related party
transaction under the Shanghai Listing Rules based on the
principle of prudence.

For further details on the abovementioned transaction, please
refer to the section headed “(Ill) Analysis of investment - 1.
Overall analysis of external equity investment - (1) Material
equity investments” under Section V “Significant Events” of
this interim report.

()

Announcement Lin No.2024-040 on 30
December 2024, Announcement Lin
N0.2025-009 on 25 April 2025 and
Announcement Lin No.2025-010 on 26
May 2025 at
http://www.sse.com.cn,
http://www.hkexnews.hk

Financial businesses between the Company and related financial

companies, financial companies held by the Company and related

parties

1. Deposit business

£ T KEARK
Unit: Yuan - Currency: RMB

rHBEE

Amount for the reporting period

BE®A BEBER BREEHERRE FRNZEE HO%E AHEHEALE AHAHRELE BRBE
Total deposit Total withdrawal
Connected/Related Daily maximum  Deposit interest Opening amount in amountin
Connected/Related party party relationship deposit limit rate range balance  the reporting period the reporting period ~ Closing balance
mERNBBAR F—R&EHIA 900,000,000.00 0.55-1.35% 125,657,287.96  3934,215,768.41  3965,317,102.78  94,555,953.59
CNBM Finance Company Same ultimate
controlling party
At / / / 125657,287.96 393421576841  3965317,102.78  94,555953.59

Total




SLEFTEERRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

EHED 2. Loan business
By BE:ARE
Unit: Yuan - Currency: RMB
THRER
Amount for the reporting period
BEHS BEMEE EREE EXRAZEE BOBE FPAHENEE AHATENEE BRBE
Total loan Total repayment
Connected/Related Loan interest Opening amount in amount in
Connected/Related party party relationship Loan limit rate range balance  the reporting period  the reporting period  Closing balance
FERM AR R — & EHIA / 2.30%  2,660,000.00 0.00 300,000.00 2,360,000.00
CNBM Finance Company Same ultimate
controlling party

Ch / / / 2,660,000.00 0.00 300,000.00 2,360,000.00
Total
RIEEBAAMZHFET 3. Credit business or other financial business

By BE ARK

Unit: Yuan  Currency: RMB
HEH A HEBER B4 3 Fid “aE ERREHE

Connected/Related party

Connected/Related party relationship Business type Total amount Actual amount
PRI B AR Rl —®&EHA Hit & BARS 30,000,000.00 0.00
CNBM Finance Company Same ultimate controlling  Other financial services

party
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N ERERAREBITER

VI.  Material Contracts and the Implementation Thereof

(—) 5% %/ HEEHE 1. Custody, contracting and leasing matters
(1) FAEREX (1)  Custody
B AT HE ARE
Unit 0000 Yuan - Curency: AB
iERE FEhEY
ERhER EEEL HEEERR YREE  REENA HERLA fEnE  ARhREEGE KAYE  RAEERS BUEK
Amount of Impactof ~Isita
assets  Commencement Custody ~ Recogniton basis for cusiodyincome  related parly  Related party
Entrusting party Entrusted party Assets in custody incustody  date of custody Expiry date of custody income  custody income onthe Company ~ tansaction  relationship
iR LYY BHEFIH 000 A00EAR AR B3 KETSLEH E%HhEER 83 7
Shengshi New Energy The Company Shengshi New 19 January 2022 Variable According to the principle of market- No
Material ization, determined by both
parties through negotiation
it i LN THEE 500 A2EIA19A e B3 GEWALRE G%5GERE %3 A
Shuyang Xinda The Company Jiangsu Guangnian 19 January 2022 Variable According to the principle of market- No
ization, determined by both
parties through negotiation
ELEHES LY AERRER BB AUEARA AEIANA 0 GETRLEE BEphEER 0 & HEARRE
Triumph Technology Group The Company Triumph Glass 26 March 2024 27 March 2025 According to the principle of market- Yes Indirect contralling
Holding ization, determined by both sharefolder
parties through negotiation
et - Note:

tRFEEEESREEOEENR

B EMER -

Amount of assets in custody refers to the registered capital of the
target company.
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SLEFTEERRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

V. CHANGES IN SHAREHOLDING OF ORDINARY SHARES AND
INFORMATION OF SHAREHOLDERS

Change in Share Capital

During the reporting period, there were no changes in the total number of
shares and the share capital structure of the Company.

1. Information of Shareholders

(—) BRFE@E - ()  Total number of shareholders:
HEAGERRTBRERR 30,369 Total number of holders of ordinary shares as at the end of the 33,059
BE(P) reporting period (shareholder)
HERNREBARRERER 0 Total number of holders of preference shares with voting rights 0
BERRFEEH (P restored as at the end of the reporting period (shareholder)
(Z) BEAREHRT+2RE A1 +8 (I Shareholdings of the top ten shareholders and top ten circulated
AR R (SR & IR R) IR 1B shareholders (or holders of shares not subject to trading moratorium) as
e at the end of the reporting period
Bl R
Unit: share
AT ERRERER (F2EREREHERY)
Shareholdings of top ten shareholders (excluding shares lent through refinancing)
Ll SREREHKRS B BERAREER
BRERE(2H) A& H AR HABERHE (%) RHEE Pledged, tagged or frozen REHE
Increase/ Number of Number of B3k & £ 6=
decrease shares at the shares held
during the end of the Proportion  subject to trading ~ Status of Nature of
Name of shareholder (Full name) reporting period  reporting period (%) moratorium  shares Number  shareholder
BETRAE(KREN)BRAT -1,000,000 248,238,789 24.82 0 KA BIEA
HKSCC Nominees Limited Unknown Overseas legal
person
RERG AR EEEERATAR 0 111,195,912 17.22 0 E# 55,597,956  EIBEA
China Luoyang Float Glass (Group) Pledged State-owned legal
Company Limited* person
REMRENER R EEER AR 0 63,835,499 9.89 0 & BAAEA
CNBM New Material Research Institute Nil State-owned legal
Group Co., Ltd.* person
RERATUEREREESER (RY) 0 38,853,812 6.02 0 & BRFERBEA
BRAR - REIRBEF B AT H
2 (BRAK)
Hongtu Private Equity Investment Fund Nil Domestic non-

Management (Shenzhen) Co., Ltd of
Shenzhen Capital Group Co., Ltd.— New
Materials Fund of Shenzhen Capital
Group for Transformation and Upgrading
for Manufacturing Sector (Limited
Partnership)*

state-owned
legal person
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B R
Unit: share
ATERRERER (F2RRERBLERS)
Shareholdings of top ten shareholders (excluding shares lent through refinancing)
hl SEERERY B BETREER
BRRER (28) RFEHRER BRERYE (%) BRHBE Pledged, tagged or frozen BREME
Increase/ Number of Number of Rk & g8
decrease shares at the shares held
during the end of the Proportion  subject to trading ~ Status of Nature of
Name of shareholder (Full name) reporting period  reporting period (%) moratorium  shares Number  shareholder
IR REBFRAF 0 29,515,000 4.57 0 & BAEA
Triumph Science & Technology Nil State-owned legal
Group Co., Ltd.* person
RHAXREBRAF-BHHEXTER 0 4,856,726 075 0 & BRFERBZEA
ERES (BRAH)
Luoyang Venture Investment Co., Ltd. Nil Domestic non-
- High Quality Development Fund for state-owned
Manufacturing Sector in Luoyang (Limited legal person
Partnership)
BEPREEFERAF -152,252 1,792,899 0.28 0 & BINEAN
Hong Kong Securities Clearing Co., Ltd. Nil Overseas legal
person
HAERRBRAMAEREERAA 0 1,542,674 0.24 0 & BAEA
Yixing Environmental Technology Innovation Nil State-owned legal
Venture Capital Co., Ltd.* person
BEAK 0 1,454,472 023 0 &R 1454472 HERERA
Yang Wucheng Pledged Domestic natural
person
T 0 1,414,866 0.22 0 & BERBEAA
Ding Yuhui Nil Domestic natural

person
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By R
Unit: share

ATEERERERRERER(TERBERBHERSD)
Shareholdings of top ten shareholders not subject to trading moratorium (excluding shares lent through refinancing)

RHEERERMST
BREER (278) REBEROBE ROBERHE
Number of circulating Type and number of shares
shares not subjectto B BqE
Name of shareholder (Full name) trading moratorium  Type Number
EEPREHE(REBA)BARAR 248,238,789 A ETINE R 248,238,789
HKSCC Nominees Limited Overseas listed foreign
shares

RELRG FEEIBEREEREE AR 111,195912 AR ILBR 111,195,912
China Luoyang Float Glass (Group) Ordinary RMB shares

Company Limited*
hEM B EREEER A 63,835,499 AR LERK 63,835,499
CNBM New Material Research Institute Ordinary RMB shares

Group Co., Ltd.*
REARATAEREREESEE (R A 38,853,812 ARMELBR 38,853,812

PR B — IR BN B i S A AT MR R

= (BRER)
Hongtu Private Equity Investment Fund Ordinary RMB shares

Management (Shenzhen) Co., Ltd of

Shenzhen Capital Group Co., Ltd.— New

Materials Fund of Shenzhen Capital

Group for Transformation and Upgrading

for Manufacturing Sector (Limited

Partnership)*
YRR EEER A A 29,515,000 AR L@ 29,515,000
Triumph Science & Technology Group Co., Ordinary RMB shares

Ltd.*
RERIEREFRNA - BHREXSTES 4,856,726 ARMEELAER 4,856,726

BRES (BREE)
Luoyang Venture Investment Co., Ltd. Ordinary RMB shares

— High Quality Development Fund for

Manufacturing Sector in Luoyang (Limited

Partnership)
EERREEBRAA] 1,792,899 AR ELBE 1,792,899
Hong Kong Securities Clearing Co., Ltd. Ordinary RMB shares
HERRBZAIFAEREFTR AR 1,542,674 AR ELER 1,542,674
Yixing Environmental Technology Innovation Ordinary RMB shares

Venture Capital Co., Ltd.*
R 1,454,472 AR ELER 1,454,472
Yang Wucheng Ordinary RMB shares
TFiE 1,414,866 ARBIL®EE 1,414,866

Ding Yuhui

Ordinary RMB shares
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Al & AR R R B8 B S 15 5 5 R i
Explanation on special accounts for None
repurchase purpose among the top ten
shareholders
P IRREFERORKE XFERAE  HER B
R RE Y 3R
Explanation on the aforesaid shareholders’ None
proxy voting rights, entrusted voting rights
and waiver of voting rights
-l PR R A B AR B — BT B A R A RATAITREERF  RFEFEEF R  SIRBEEE AFEBEBER B
PCETRRRBEEERIOE)FREN —BEATEA - KRB RMEMRBRRR
REBR—BUTBA ERAEMRBRKRE 2 HEEFEBBRBAIR

Explanation on related party relationship Among the top ten shareholders of the Company, CLFG, CNBM Research Institute
or parties acting in con-cert among the and Triumph Technology Group are related parties and parties acting in concert
aforesaid shareholders as defined under the Measures for the Administration of the Takeover of Listed

Companies. The Company is not aware of any parties acting in concert or any
related party relationship among other holders of circulating shares.
RAERENBERBRRRSREEOHE &
Explanation on preferential shareholders with  None
voting rights restored and the number of

shares held
o1, EEPTREE (REA)BRA Notes: 1. Shares held by HKSCC Nominees Limited were held on behalf
ARANRNERNIRERLS of various customers.

BEEFFEFE -

o EBPALEEBEATIZEHA 2. The ordinary RMB shares held by Hong Kong Securities
R mAg BN A EBIBE Clearing Co., Ltd. were held on behalf of overseas investors
HEENERBSSFEANARD who held ordinary RMB shares of the Company via Northbound

FIARKEEEAL o Trading in the Shanghai-Hong Kong Stock Connect.
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BaEr . (L-FA

Kz SBRHMEEELSTREMEERY
2EMBEBRF - Ft - REFES
R E GO EXVED - R EEH
SERER/ANIBHEEERE
2R A R o

M3 BREBEBAINBREREEZER
BEHBAR - bl A BREIR
SEZEZEMBAR BRI
BRANRRREEZ F2ENE
AR BYRBEEBEERA
AN A F]29,515,0000% AR A% 15 °
it BREFSHFRBAEKRDE
XVE - gl B & B R AR
R EE - R R B T2
BZBROFEAER -

(=) ETEZERERARARMD RAEBEKRGH (1) Substantial shareholders’ interests and/or short positions in the shares
R R SRR and underlying shares of the Company
BESZE  R2025F6A30H © KK So far as the Directors are aware, as at 30 June 2025, the interests and/
(TERREARREZERERTTHAE) or short positions of the shareholders, other than the Directors and chief
MARBRG KABERD P HEFER executives of the Company, in the shares or underlying shares of the
BEHFRBEGROEXVEBE2REID Company which would fall to be disclosed to the Company under the
HRIARREFEXCEHENRBIBEZ SR provisions of Divisions 2 and 3 of Part XV of the Securities and Futures
HEIRAIEIBIRBHARAFENE Ordinance (the “SFO”), or which were recorded in the register required
A ERR KRBT to be kept by the Company under section 336 of the SFO were as
follows:
EEBERT EEDARERITRE
BRRAE 54 BERAE ROER 2B #EzEAIL  RHOER
Percentage in the Percentage in the total
relevant class of issued share capital of ~ Class of
Name of shareholder Capacity Number of shares held" issued shares the Company  shares
(%) (%)
REEMEER REEGEB RS 204,932,781 (L) 51.79 3174 AR
CNBMG? Interest in controlled A Shares
corporation
HERBREE ERBE A/ INREHE 204,932,781 (L) 51.79 3174 Ak
HiER
Triumph Technology Group® Beneficial owner/ A Shares
Interest in controlled
corporation
RBEE BRHBA 111,195,912 (L) 28.10 1722 AR
CLFG Beneficial owner A Shares
R BRHBA 63,835,499 (L) 16.13 989 Al
CNBM Research Institute Beneficial owner A Shares
HE T2 ERBEEA 386,370(L) 0.10 006 AR
International Engineering Beneficial owner A Shares

Note 1: (L)-Long position

Note 2: Triumph Technology Group is a wholly-owned subsidiary of CNBMG.
Therefore, CNBMG is deemed to be interested in the shares held by
Triumph Technology Group by virtue of Part XV of the SFO.

Note 3: CLFG is a non-wholly owned subsidiary of Triumph Technology
Group, CNBM Research Institute is a non-wholly owned subsidiary
of Triumph Technology Group, and International Engineering is a
non-wholly owned subsidiary of Triumph Technology Group; and
Triumph Technology Group directly holds 29,515,000 A Shares.
Therefore, Triumph Technology Group is deemed to be interested in
the shares held by CLFG, CNBM Research Institute and International
Engineering by virtue of Part XV of the SFO.
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ESBNSREBARRR
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RERABEHNREEFNSRE
2 ABHREDER
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NBEES EFNaRAEEAEE

HREBER -

EENRREBAERNREHARK
BT BREREER

ARAEE EENSRERARR
A|ERATFERER T O RE LB

Hfth 5 EA

B E20255F6H30R IF - AR A K E
F RREBAEBRRESEMANER
BEATHEEARRBREMABEE (E
ERELH LR EOIEXVED) BBl -
RO REEZTEEREES K
HIE G0 SEXVER 7R 85 AP M A L
AR E A HENIRIERE S R B G
SE352{RAR AR RFE N E M A E
@Ok R RIRBERETRIFAREDN
FEMGRR BB PIHIER

Information of Directors and Senior Management

V)

()

Changes in shareholding of the existing and resigned Directors and
senior management during the reporting period

During the reporting period, there were no changes in shareholding
of the existing and resigned Directors, supervisors and senior
management of the Company.

Equity incentives granted to the Directors and senior management
during the reporting period

No equity incentives were granted to the Directors, supervisors and
senior management of the Company during the reporting period.

Other explanation

So far as the Directors are aware, as at 30 June 2025, none of the
Directors or senior management of the Company and their connected
persons had any interest nor short position in the shares, underlying
shares or debentures of the Company or its associated corporations
(within the meaning of Part XV of the SFO) which would fall to be
disclosed to the Company under the provisions of Divisions 7 and 8 of
Part XV of the SFO, or recorded in the register required to be kept by
the Company under section 352 of the SFO, or required to be notified to
the Company or the Stock Exchange pursuant to the Model Code.
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Vil. FINANCIAL REPORT

. Audit Report

N/A

1. Financial Statements

Consolidated Balance Sheet

ML : YLRERETAIRIRGD BIR AR
Prepared by: Triumph New Energy Company Limited

202596 A30H
30 June 2025

By T BEARK
Unit: Yuan Currency. RMB

2025%6H30H 202412 A31H
EHH ltem okza Note 30 June 2025 31 December 2024
REEE : Current assets:
E¥ES Monetary funds +.1 VIIA 147,733,989.09 140,369,169.47
EKEER Notes receivable +.2 Vil.2 390,730,221.52 651,423,089.16
FEUAR 5K Accounts receivable +.3 VI3 1,286,823,695.00  1,027,209,026.78
FEUGRIR R E Accounts receivable financing +.4 VIl.4 211,126,090.31 168,646,023.76
FETFRIE Prepayments +.5 VIIL5 159,903,255.20 161,479,195.21
E B KGR Other receivables +6 VIl.6 93,602,207.51 102,179,903.98
78 Inventories +.7 VIL7 855,398,686.17 891,337,553.86
HEMREEE Other current assets +.8 VI8 213,327,291.47 159,071,073.95
REBEES Total current assets 3,358,645,436.27  3,301,715,036.17
IRBEE : Non-current assets:
& E & E Fixed assets +.9 VIIL9 5,362,885,682.96  4,646,259,534.90
EETRE Construction in progress +.10  VIL10 3,825,713,800.70  3,389,274,950.00
EREEE Right-of-use assets +.11 VI 4,731,833.13 6,377,028.57
BmEAE Intangible assets +.12  ViIl.12 876,839,687.29 760,055,029.16
B Development expenses AN VIl 5,208,690.40 10,469,477.25
(SRS Goodwill +.13 V.13 17,583,473.33 17,583,473.33
BEEFSHEE Deferred income tax assets +.14  Vil.14 132,659,469.57 133,895,615.73
HinIEmeh g E Other non-current assets +.15  VII.15 46,564,276.28 39,580,248.99
kRBEEA Total non-current assets 10,272,186,913.66  9,003,495,357.93

BEEAG

Total assets

13,630,832,349.93

12,305,210,394.10
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BHfEERER (B

Consolidated Balance Sheet (Continued)

MRBLENL - FLERFTRERIR D AR A A
Prepared by: Triumph New Energy Company Limited

20256 H30H
30 June 2025

Bl T BB ARKE
Unit: Yuan Currency: RMB

202556 A30H 20244128310
HAH Item k=3 Note 30 June 2025 31 December 2024
REBEE: Current liabilities:
SEEIEEA Short-term borrowings +.17  VI17  2,261,751,848.37  1,640,538,722.72
FERT & Notes payable +.18  VI.18 246,862,309.36 367,446,043.33
JE-TBR R Accounts payable +£.19  VIL19  2,461,242,846.74  1,594,034,225.51
ARAE Contract liabilities +.20 VI.20 39,149,724.14 8,384,812.47
R 11 B T 57 A Employee compensation payable +.21  Vi.21 22,796,279.53 51,703,216.46
ERE Taxes payable .22 V22 10,645,917.25 8,797,215.77
HAth FE TR Other payables +.23  ViI.23 245,122,504.46 197,674,301.52
—FREENERSEE Non-current liabilities due within one +.24  Vil.24
year 828,173,564.92 933,914,466.06
HEtnsafE Other current liabilities +.25 V.25 260,072,866.11 299,204,298.33
REBEES Total current liabilities 6,375,817,860.88  5,101,697,302.17
kRBEME Non-current liabilities:
REAER Long-term borrowings +.26 VI.26  3,153,513,167.55  2,728,799,119.77
HEARE Lease liabilities +.27  wvi.27 3,679,624.03 3,673,630.33
REFFERT AR Long-term payables +.28 V.28 300,000.00 =
REW Deferred income +.29 V.29 136,711,872.92 62,438,346.08
BEFMSHARE Deferred income tax liabilities +.14  VIl.14 37,645,993.60 34,454,602.04
FRBEFES Total non-current liabilities 3,331,850,658.10  2,829,365,698.22

Total liabilities

9,707,668,518.98

7,931,063,000.39
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Consolidated Balance Sheet (Continued)

MRELEM : SRR BRAE
Prepared by: Triumph New Energy Company Limited

20256 H30H
30 June 2025

Bl T BB ARKE
Unit: Yuan Currency: RMB

2025%6H30H 2024%F 12 H31H
EHH ltem Kt Note 30 June 2025 31 December 2024
FrE&ERER (RREEE) ©  Owners’ equity (or shareholders’ equity):
FWE AR (SHAA) Paid-up capital (or share capital) +.30 VIL.30 645,674,963.00 645,674,963.00
BEARRTE Capital reserve +.31 VII.31 3,780,818,962.41 3,780,818,962.41
BHNTE Surplus reserve +.32  VI.32 51,365,509.04 51,365,509.04
Ko B A Undistributed profit +.32  VI.32

(B EAT- 15538 751)

(loss is represented by “-")

-909,622,409.07

-460,638,287.56

FEBRAQAMEEER Total equity attributable to owners of the

(SRR ER) &5 Company (or shareholders’ equity) 3,568,237,025.38  4,017,221,146.89
DR R Minority interests 354,926,805.57 356,926,246.82
FIEEER (ARRER) Total owners’ equity

ast (or shareholders’ equity) 3,923,163,830.95  4,374,147,393.71
BENMEERR Total liabilities and owners’ equity

(IR RAER) # 5 (or shareholders’ equity) 13,630,832,349.93 12,305,210,394.10

ARE]EEN - FEEIHIEERA - i EEREA -
Person in charge of the Company: Person in charge of accounting: Person in charge of the Accounting Department:
#E FoR AL ER =2
Xie Jun Chen Hongzhao Li Xuejiao
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ARABEEREBER

Balance Sheet of the Company

REEBN - SRR AR QA
Prepared by: Triumph New Energy Company Limited

202596 A30H
30 June 2025

BT BE:ARK
Unit: Yuan Currency. RMB

202566 H30H 202412 A31H
EHH ltem okza Note 30 June 2025 31 December 2024
REBEE : Current assets:
E¥ES Monetary funds 44,813,188.69 126,273,358.73
EKEER Notes receivable 56,433,271.12 44,179,682.34
iGN Accounts receivable + /01 XVIIA 181,668,177.36 193,452,354.39
FEUGRIE R E Accounts receivable financing 24,000,000.00 22,590.00
A FRA Prepayments 15,601.25 723,018.98
E B KGR Other receivables +/\2  Xxvil.2 789,497,560.47 921,510,453.52
78 Inventories 18,667.99 24,232.99
RBEESE Total current assets 1,096,446,466.88  1,286,185,690.95
RBEE : Non-current assets:
RERIERE Long-term equity investments +/\3 XVII.3  4,253,415248.62  4,103,415,248.62
EE&E Fixed assets 1,288,235.68 1,330,354.72
TEIE Construction in progress 638,667.74 638,667.74
BmEAE Intangible assets 45,878,700.77 46,456,776.35
ERBEESE Total non-current assets 4,301,220,852.81  4,151,841,047.43
EEAT Total assets 5,397,667,319.69  5,438,026,738.38
REBAE: Current liabilities:
SEEIEEA Short-term borrowings 281,525,973.95 286,829,910.99
FER IR Notes payable 20,000,000.00 20,000,000.00
FET AR Accounts payable 149,056,841.48 128,337,157.12
FE A< B8 T 57 Employee compensation payable 1,496,329.47 3,702,196.09
X B Taxes payable 399,706.74 364,716.77
H Ath FE AR Other payables 53,742,471.60 208,509,309.75
—FRIEBERDERE Non-current liabilities due within one
year 333,292,748.56 219,064,478.37

Hin#aE

Other current liabilities

24,515,221.94

29,631,958.87

RBEESE

Total current liabilities

864,029,293.74

896,339,727.96
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KATIEEAGE (B) Balance Sheet of the Company (Continued)
BB - SIEFRERIRMD AR QA 202546 A30H By T BEARE
Prepared by: Triumph New Energy Company Limited 30 June 2025 Unit: Yuan Currency: RMB

20256 A30H 2024%12H31H

HE Item KtiE  Note 30 June 2025 31 December 2024
ERBEE: Non-current liabilities:

REAER Long-term borrowings 647,295,554.47 641,483,724.47
FREEBESE Total non-current liabilities 647,295,554.47 641,483,724.47
=Rty Total liabilities 1,511,324,848.21 1,637,823,452.43

FrEE#ER= (RREMER) ©  Owners’ equity (or shareholders’ equity):

BEUWE AR (SRA) Paid-up capital (or share capital) 645,674,963.00 645,674,963.00
/N Capital reserve 3,857,589,394.08  3,857,589,394.08
BHNTE Surplus reserve 51,365,509.04 51,365,509.04
Ko B A Undistributed profit

(BB LAT-15R4E %) (loss is represented by “-") -668,287,394.64 -654,426,580.17

FrEERER (RRER) Total owners’ equity

&5t (or shareholders’ equity) 3,886,342,471.48  3,900,203,285.95
EENFEEERZ Total liabilities and owners’ equity
(B RRER) A5 (or shareholders’ equity) 5,397,667,319.69  5,438,026,738.38
AREJEEA - FEEISIEREA - EiEEREAN -
Person in charge of the Company: Person in charge of accounting: Person in charge of the Accounting Department:
= FRAT R =ER

Xie Jun Chen Hongzhao Li Xuejiao
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EptFER Consolidated Income Statement
MR : SLRFTRERRMO AR AR 2005F1-68 By THE ARK
Prepared by: Triumph New Energy Company Limited January-June 2025 Unit: Yuan  Currency: RMB
025FEEFE NUFFEE
B Item izt Note Half year of 2025 Half year of 2024
- EEARA . Total operating revenue 1,673,393,688.48 2,978,823,318.67
Hep: HEMA Including: Operating revenue +.34 Vi34 1,673,393,688.48 2,978,823,318.67
= BELRK II.  Total operating costs 2,138,112,043.10 3,040,900,273.22
Hep: BERA Including: Operating costs +.34 VII.34 1,926,556,245.48 2,771,093,609.92
Ba RHm Taxes and surcharges +.35 VI35 22,005,937.11 20,798,775.90
HEER Selling expenses +.36 VIL.36 3,539,384.10 11,614,642.11
ERER Administration expenses +.37 VIL.37 62,548,658.65 72,432,692.80
HEER Research and development expenses +.38 VIL.38 66,853,874.80 115,510,391.60
HBER Finance expenses +.39 VII.39 56,607,942.96 49,450,160.89
Eh:MEER Including: Interest expenses 56,400,272.40 51,078,676.27
MERA Interest income 1,594,811.56 1,871,439.23
m: Efs Add: Other income +.40 VI1.40 8,282,473.98 25,376,553.76
REWE (BRUAT-1FES) Investment income
(loss is represented by *-") t4 VII.41 -3,776,523.00 -6,361,499.16
ERRERL (BRUT-IRE) Impairment losses on credit
(loss is represented by *-") t42 VII1.42 -46,003,041.24 -3,872,517.71
BERBERK (BRUT-I5E3) Impairment losses on assets
(loss is represented by *-") +.43 VII.43 2,209,516.39 -26,055,957.69
BEREWE (BRUT-I5E3) Gains on disposal of assets
(loss is represented by *-") t.44 VIL.44 1,150.44 3,607,975.60
= EEFBOSENA-5ET) Il Operating profit (loss is represented by “”) -504,004,778.05 -69,382,399.75
m: EEMIA Add: Non-operating income +.45 VIl.45 620,664.42 3,785.65
ERR-E LIS Less: Non-operating expense +.46 VIl.46 = 355,155.71
M. FIELAE(BRABNUI-1HRES) IV. Total profit (total loss is represented by “”) -503,384,113.63 -69,733,769.81
B FEEER (Fa-]5E5) Less: Income tax expenses
(benefit is represented by *-") 47 VIL47 -93,611.82 -21,745,634.57
. FREFEEMU-%RES) V. Net profit (net loss is represented by “”) -503,290,501.81 -47,988,135.24
(—) BEERENHE () Classified by continuity of operations
1. BEEZENECFEEMUI-I% 1. Net profit from continuing operation
1251)) (net loss is represented by “-") -503,290,501.81 -47,988,135.24
2. RIHEEFFIE (FEBEL-]5 2. Net profit from discontinued operation
$251)) (net loss is represented by “-") = =

(2) ZAEREENA
1. BERAQRRRAFRE (F
BRI 3%4E5)

2. PERREE (FERI-135E
)

(I

Classified by ownership

1. Net profit attributable to the
shareholders of the Company (net
loss is represented by “-")

2. Profit or loss attributable to minority
shareholders (net loss is
represented by *-")

-448,984,121.51

-54,306,380.30

-54,781,826.93

6,793,691.69




SLER T

RN AR AR TRIUMPH NEW ENERGY COMPANY LIMITED

AHFIEE (&) Consolidated Income Statement (Continued)
MRELEELL : ST IRIRID BIR A Al 200551-6A Bl TRE: ARK
Prepared by: Triumph New Energy Company Limited January-June 2025 Unit: Yuan -~ Currency: RMB
05FLEE 0UFXEE
ER Item 3 Note Half year of 2025 Half year of 2024
A~ HitGeusnReTE V1. Other comprehensive income, net of tax
(—) SEBALRAFMEENEREAKEN () Other comprehensive income attributable o
Riess owners of the Company, net of tax = =
(2) SERPERENEMGANENT (I} Other comprehensive income attributable o
w38 minority shareholders, net of tax = =
t. RENSAE(FEAEN-1%ET) VIl Total comprehensive income (total loss is
represented by “-”) -508,290,501.81 -47,988,135.24
(—) BERARAMBEENGANGEE (1) Total comprehensive income attributable
(BRGEENU-]RET) to owners of the Company (total loss i
represented by *-") -448,984,121.51 -54,781,826.93
(2) BERVERENGENHEE(E (Il)  Total comprehensive income attributable
BEEI[-5ES) to minority shareholders (total loss is
represented by *-’) -54,306,380.30 6,793,691.69
N B! VIII. Earnings per share:
(=) BERERME (1) (BEIUT-1% (I)  Basic eamings per share (RMB/share)
E51) (loss is represented by *-') -0.70 -0.08
() HESRUE(T B)BEIN-1% (I} Diluted earnings per share (RMB/share)
251 (loss is represented by *-) -0.70 -0.08
AREIBEEAN - FESFIIEBEA EiHIEREA -
Person in charge of the Company: Person in charge of accounting: Person in charge of the Accounting Department:
Xie Jun Chen Hongzhao Li Xuejiao

Sil
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AN FRER Income Statement of the Company
MRELE N YLRFTRERRMND AR A A 200551-68 Bl T BE-ARE
Prepared by: Triumph New Energy Company Limited January-June 2025 Unit: Yuan - Currency: RMB
05FLEE NUFXEE
BER Item it Note Half year of 2025 Half year of 2024
- BEHA I Revenue T4 XViil.4 1,556,316.61 1,130,392.16
B EERA Less: Operating costs T4 XVIll 4 - =
Big R Taxes and surcharges 325,606.30 282,894.22
HEER Selling expenses 255,630.73 -
EEER Administration expenses 10,466,070.46 13,617,985.07
HEBm Research and development expenses
HEER Finance expenses 3517,227.25 1,418944.13
EGRRI)E- Including: Interest expenses 13,268,203.31 13,904,477.64
il %W\ Interest income 9,684,531.56 12,545,846.03
e Bt Add: Other income 16,226.20 23,242.71
REWER (BRIAT-IRES) Investment income
(lossis represented by ") N5 XVIIL5 -185,40891 22990246
ERAREELBXI-]5E3) Impairment losses on credit (loss is
represented by *-) -684,564.07 -480,000.00
BEREWE (BXMI-]5ES) Gains on disposal of assets (loss is
represented by “-") 1,150.44 -
= EEFB(SEN-5ET) IIl.  Operating profit (loss is represented by “”) -13,860,814.47 -14,416,286.09
i EEMEA Add: Non-operating income
W EENTH Less: Non-operating expense = 212552
= ABAE(FRAEN-1HRED) IIl. - Total profit (total loss is represented by “”) -13,860,814.47 -14,418 411,61
W EHER Less: Income tax expenses = =
W FRE (RER - JRES) IV. Net profit (net loss is represented by ) -13,860,814.47 1441841161
(—) BELEFHE(FHBR-157E5]) (I)  Net profit from continuing operation (net loss
is represented by *-") -13,860,814.47 -14,418,411.61
() RIS & 578 (FB R - 1585 (I} Net profit from discontinued operation (net
loss is represented by “-) - -
. ﬁ{ﬂlﬁé'&%&&?ﬁ?&%ﬁ V. Other comprehensive income, net of tax
(—) R ENBERENEMEA E () Other comprehensive income that cannot be
reclassified to profit or loss - -
(Z) BES B BRN AR KR (Il Other comprehensive income to be
reclassified to profit or loss - -
A GEREEE (FRAEIN-%E5)) VI, Total comprehensive income
(total loss is represented by ") -13,860,814.47 -14,418,411.61
t. Sk VII. - Earnings per share:
(=) EAERMNE (1 %) () Basic earnings per share (AMB/share) = =
(Z) BRESRUE (T ®) (Il) Diluted earnings per share (RMB/share) = -
AREIBEEA - FTESHIIEBEAN - i HIEBARA -
Person in charge of the Company: Person in charge of accounting: Person in charge of the Accounting Department:
&= PR AL BR ZEF

Xie Jun Chen Hongzhao Li Xuejiao
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EHBEERER Consolidated Cash Flow Statement
RBLEBA - SLERFTRERR D AR A A 2025%F1-6 By BB ARK
Prepared by: Triumph New Energy Company Limited January-June 2025 Unit: Yuan  Currency: RMB
2025F HEE 0UFFFE
EH ltem st Note Half year of 2025 Half year of 2024
= @Mﬁﬁﬁimfﬁﬁﬁi . Cash flows from operating activities:
HEHM  RESBUKINRE Cash received from sale of goods or
rendering of services 949,513,907.17 2,269,316,512.16
YR B R E Refund of taxes and levies 1,077,077.08 583,384.64
WE| g e Z BB ENE & Cash received from other operating activities ~ +.48 VIl.48 64,507,712.08 93,211,958.36
BEEHRSTMANG Sub-total of cash inflows from operating
activities 1,015,098,696.33 2,363,111,855.16
BERM BEXBBIANRSE Cash paid for purchase of goods and
services rendered 1,419,678,385.42 2,055,488,157.34
IHGRBIRABILZIRRS Cash paid to and on behalf of employees 162,802,252.06 227,807,682.52
SXNHRERE Tax payments 31,762,125.00 69,230,520.92
THEMRLEEHEENRS Cash paid for other operating activities +.48 VII.48 145,679,963.54 29,252, 244.74
BREHRLML /G Sub-total of cash outflows from operating
activities 1,759,922,726.02 2,381,778,605.52
RETHELNRLRETE Net cash flow from operating activities -744,824,029.69 -18,666,750.36
—. REZHELANEESRE: IIl.  Cash flows from investment activities:
REBTEAE BREENEORD Net cash received from disposal of fixed
BEKBMNREFE assets, intangible assets and other long-
term assets 263,300.00 30,418,228.48
WE| s REEEE AN S Cash received from other investment
activities +.48 VII.48 2,249,207.62 -
BEBHHRSRANG Sub-total of cash inflows from investment
activities 2,512,507.62 30,418,228.48
BRETEAE BFEENHORD Cash paid for the acquisition and construction
BEXIHRE of fixed assets, intangible assets, and
other long-term assets 226,948,015.32 334,192,588.99
BEBHRSRL /NG Sub-total of cash outflows from investment
activities 226,948,015.32 334,192,588.99
RETHELNHSREFE Net cash flow from investment activities -224,435,507.70 -303,774,360.51
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SHREFRER (E) Consolidated Cash Flow Statement (Continued)
MREBIEN : SIRFTRERRMOBR AR 202551-6 BT BB ARK
Prepared by: Triumph New Energy Company Limited January-June 2025 Unit: Yuan  Currency: RMB
205F ¥ FE 20UEFER
HH ltem i3 Note Half year of 2025 Half year of 2024
= BEEBHELNBRERE: IIl. Cash flows from financing activities:
MR EREINE S Cash received from investments 50,050,000.00 =
He: B ARRK D BREZE YR Including: Proceeds received by subsidiaries
E:opke from minority shareholders'
investment 50,050,000.00 -
DEERKENRE Cash received from borrowings 2,081,445,000.00 1,137,846,884.64
WEEMmEEEEHABENES Cash received from other financing activities .48 VIL.48 108,811,030.38 29,836,345.34
SEFHRLMANG Sub-total of cash inflows from financing
activities 2,240,306,030.38 1,167,683,229.98
BEEBKXANEL Cash paid for repayment of loans 1,198,996,217.98 636,768,253.74
AEBRA - FERESF ST Cash paid for dividends, profit or interest
Re payments 57,547,594.90 59,101,974.56
Hh B AR NP 8RRNR Including: Dividends and profits paid to
- ME minority shareholders by
subsidiaries - -
IRNEMEEEEDERENRL Cash paid for other financing activities +.48 VIL.48 627,452.69 130,885,148.92
SEFHRLMIL /NG Sub-total of cash outflows from financing
activities 1,257,171,265.57 826,755,377.22
EETHELNALREBTE Net cash flow from financing activities 983,134,764.81 340,927,852.76
M EREBHRERBEEENWNTE V. Effect of exchange rate changes on cash and
cash equivalents 113,327.68 1,576,346.85
I BeRBSEEMFEME V. Netincrease in cash and cash equivalents 13,988,555.10 20,063,088.74
m:BIRe AL EENHRE Add: Opening balance of cash and cash
equivalents 130,564,767.60 229,156,744.65
A BABERESSENHE VI. Closing balance of cash and cash equivalents 144,553,322.70 249,219,833.39
KREJEEA - FEEFIFEERA - EEHIERARA -
Person in charge of the Company: Person in charge of accounting: Person in charge of the Accounting Department:

Xie Jun Chen Hongzhao Li Xuejiao
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RN AR AR TRIUMPH NEW ENERGY COMPANY LIMITED

Cash Flow Statement of the Company

Prepared by: Triumph New Energy Company Limited

2025%1-6 1
January-June 2025

B BE ARK
Unit: Yuan  Currency: RMB

2025F ¥ FE 2024F £ FE
EH ltem KtiE Note Half year of 2025  Half year of 2024
— REFHELENRELR . Cash flows from operating activities:
HERD  RELSHBEINRL Cash received from sale of goods or
rendering of services 52,411,932.63 217,784,472.27
WEH gL BB EENRE Cash received from other operating
activities 9,173,614.90 5,090,605.66
BEEBR S RANE Sub-total of cash inflows from
operating activities 61,585,547.53 222,875,077.93

BEEm BXEBINNRE
XNEBIEABRTINNERS

XNHMEEBRE
XNEMELL LIS ERNRS

KETEFIR SN M/ NET

Cash paid for purchase of goods
and services rendered

Cash paid to and on behalf of
employees

Tax payments

Cash paid for other operating
activities

Sub-total of cash outflows from
operating activities

32,792,796.46

8,900,687.01
734,193.40

129,743,924.01

172,171,600.88

252,144,856.18

12,185,291.41
491,883.00

9,087,589.91

273,909,620.50

RETHELENELSRERE Net cash flow from operating activities -110,586,053.35 -51,034,542.57
. REFBHELENRERE Il. Cash flows from investment activities:
RERTEAE EVEEMEM Net cash received from disposal of
RBEEREHIREFHE fixed assets, intangible assets
and other long-term assets 1,300.00 -
BEFBHRS KA DG Sub-total of cash inflows from
investment activities 1,300.00 -
BEETEE BFEEMHEM Cash paid for the acquisition and
RBBEEZNNRE construction of fixed assets,
intangible assets and other
long-term assets 120,500.25 4,980.00
BREZNBOEE Cash paid for investment 150,000,000.00 =
BEFBHRS R DG Sub-total of cash outflows from
investment activities 150,120,500.25 4,980.00
REZHELENREREFE Net cash flow from investment activities -150,119,200.25 -4,980.00
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Prepared by: Triumph New Energy Company Limited

Cash Flow Statement of the Company (Continued)

2025%1-6

January-June 2025

By BE ARK
Unit: Yuan  Currency: RMB

2025F X FE 2024 £ FZ

EH ltem MtiE  Note Half year of 2025  Half year of 2024
= BETRHELENBERE: Ill. Cash flows from financing activities:

R 3% & B MR & Cash received from investments = =

HEERKENERE Cash received from borrowings 240,000,000.00 70,000,000.00

WEEmEEEEHERNES

EREHHREMA/NG

BEEBXNHNRE

DB FE B F 2SS
MR &

XNEMEEEEHERNRS

EREHRL M/ Gt

Cash received from other financing
activities

Sub-total of cash inflows from
financing activities

Cash paid for repayment of loans

Cash paid for dividends, profit or
interest payments

Cash paid for other financing
activities

Sub-total of cash outflows from
financing activities

1,710,618,936.59

1,950,618,936.59
119,966,544.67

13,187,002.91

1,638,219,305.45

1,771,372,853.03

1,674,751,691.49

1,644,751,691.49
66,676,544.67

13,968,275.21

1,384,662,763.31

1,465,297,5683.19

BETHELNRERERE

Net cash flow from financing activities

179,246,083.56

179,454,108.30

=

EXSBHRSRASEEIN V.

2

Effect of exchange rate changes on cash
and cash equivalents

=]

. BERRESEMFEME V.

m:BuRe kR FEENHE

Net increase in cash and cash
equivalents
Add: Opening balance of cash and

-81,459,170.04

128,414,585.73

cash equivalents 126,272,358.73 53,177,840.32
AN BREESRALESENHE VI. Closing balance of cash and cash
equivalents 44,813,188.69 181,592,426.05
ARABEEN - FEBISIERERA - i EEREA -
Person in charge of the Company: Person in charge of accounting: Person in charge of the Accounting Department:
Xie Jun Chen Hongzhao Li Xuejiao
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SLEFTEERRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

Consolidated Statement of Changes in Owners’ Equity

BB YIERETAEIRIRGD BIR A A
Prepared by: Triumph New Energy Company Limited

20255 1-6 A
January-June 2025

Bz T BEARK
Unit: Yuan Currency: RMB

ABEHER
Half yearof 2025
BRHADARERRR
Equit attrbutable to onners of the Company
ERERIZ
Ot equy rsuments FARAE N JEBREE  FEEEEAT
RUEx(ERE) .53 bt (] i BOE HERR ApseE BEER BSME -REREE (ERN%E) B (BENJREA) (EEN%ER) (BRA-EE)
Oter Undistrbuted Minorty ~ Totalowners'
Paidn capita Preferenta Perpetual Less: Treasry ~ comprehensive Generalrisk prf lossis Sub-otel ossis infeests ossis  equiy (osss
ER ltem (orshare capita) shares bonds Ofhers  Capialresene shares income~ Specilreserve  Surpus eserve provision  represented by ') Others  representedby ")  represented by ")  represented by ")
- LEBFYE |, Blanceatheendofastyear 64567496300 378081896241 51,365.50004 606382875 LTG0 SBRB68  4JTAITIATH
. RERTRE I Balnce lhe beginmingof e
year 645,674,830 3780818 %6241 513650004 46063826756 A0T20 14000 SE60624680 4374 HMTIATH
. REEREHEE(R) 11 Cnange forhe reporing eriod
W [EER) (decrease s indicatedby ) 48984 12151 LgSAtnst %042 09835676
(-edngs () Toi comprehersiie
cone 48984 12151 HpSAtST 43030030 50829050181
(1) Owners'contioution and
decrease incaptal 230693905 5230693005
(=) ) (1) Proft istouion
(W)SEEERADES (V) Intomal cany-fonvadof
oners'equity
(V) Specilresene
(V) Others
B Ag8K8E IV, Belancs e end ofhe
teportng priod 45,674 96300 378081896241 51,365,504 962240907 35020702538 349680557 392316363095

Sl
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EOMEERESBX (B)

Consolidated Statement of Changes in Owners’ Equity (Continued)

BB YIERETAEIRIRGD BR A A
Prepared by: Triumph New Energy Company Limited

20245 1-6 A
January-June 2024

Bz T BEARK
Unit: Yuan Currency: RMB

ANEYER
Half yearof 2024
BRHADARERRR
Equit attrbutable to onners of the Company
ERERIZ
Ot equy rsuments FARAE it kL 60
BHEA(IRE) Bk iR 4 fua HOERR  HesekE BRiE E#ME -RERER (EENJ5E) £ (EBN-8%)  ORBREE (EEA%E5)
Qther Undstrbuted Total owners'
Paidn capita Preferenta Perpetual Less: Treasury ~ comprehensive Generalrisk prf lossis Subot (oss s Minorty —equity lossis
B ltem (orshare capta) shares bonds Ofhers ~ Capialesene shares income~ Specielreserve  Surpus eserve provision  represented by ') Others  represented by ") infrests  represented by ')
- LEBRaE I Balacealheendoflatyear 64567496300 37808189241 5136550004 14922010 G515 BT 536314
. RERTRE I Balnce lhe beginmingof e
year 645,674.96300 37608189241 5136550004 1492920210 46211614665 460490774 505324637429
. REEREHEE(R) 11 Cnange forhe reporing eriod
-8R (decrease s ndiatedby ) 54781869 TSR GINENE) 4798 1%M
[-i5ehass () Tote comprefiensiee
income: 5476162698 547818269 679369169 479881364
DEL () Owners contrbution and
decrease incaptal
(1) Proft istouion
(V) Inemal canmy-forward of
oners'equity
(V) Speciel reserve
(V) Others
I 1g8%8E IV, Belancs e end ofhe
teportng perod 645,674 963,00 3760818 %6241 51365,509.04 5102617 457236963062 43280859048 50052828005
FRFBEN - FEBHIHBEA - DHBEBEN -
Person in charge of the Company: Person in charge of accounting: Person in charge of the Accounting Department:
Xie Jun Chen Hongzhao Li Xuejiao
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Prepared by: Triumph New Energy Company Limited

Statement of Changes in Owners’ Equity of the Company

2025%1-6 7
January-June 2025

SLEFTEERRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

BT KR ARE

Unit: Yuan Currency. RMB

ABELER
Haltyear of 2025
AHREIR
Ehes Other equty nstuments AORAE  FEAERAH
(88%) Bik be it KAO0R RoERR Edgeki BEER BROR (BEA-J8a0) (BEdllan)
Other Undistibuted Totalowners’
Paidin capttl Preferential Less: Treasury ~ comprehensive proftloss is equiy (ossis
EB Item orshare capital) shares  Perpetual bonds Others ~ Capialreserve shares income  Specialreserve  Suplusreserve  represented by )  represented by )
- LEERBE 1. Balance atthe end of astyear 645,674963.00 3867,589,394.08 5136350004 65442656017 390020328595
o REEURE Il Balance aithe begining of he year 645,674963.00 385756939408 536550904 6442658017 390020828595
I REEREBLE(RON-IKED) M. Change forthe reporting period (decrease s
indicated by ') 1386081447 1388081447
e (1) Total comprehensive income 386081447 1386081447
HEERARIE) B (1) Owners'contibution and decrease in capital
HEAR {1y Proft istoution
(m) ZERE (V) Specialreserve
(1) £¢ V) Oters
B REARRE V.~ Balance atthe end of th reporting period £45,674,963.00 3867,569,394.08 5136550004 -668.267,30464  3,886,342471.48
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AT EEEZS X (HF) Statement of Changes in Owners’ Equity of the Company (Continued)
BB YIERETAERIROD BR AR 20245 1-6 7 Bz T BEARK
Prepared by: Triumph New Energy Company Limited January-June 2024 Unit: Yuan Currency: RMB
AUELER
Halfyea rof 2024
AHREIR
Ehex Other equty nstuments FORAE  FEAERAH
(8R%) Bik be it KAOR RoERR  RESANE HEER BBOR (BRMJRE5) (BEA-IRE5)
Other Undistibuted Totalouners’
Paidin capttl Preferential Less: Treasury ~ comprehensive proftloss is equiy (ossis
EB Item orshare captal) shares  Perpetual bonds Others ~ Capialreserve shares income  Specialreserve  Suplusreserve  represented by ")  represented by )
- LEHRRE | Balance atthe end of st year 645,674,963.00 3,857,589,394.08 5136550004 -656,668,697.27  3,897,961,188.85
o RERIRE Il Balance at the beginning ofthe year 645,674,963.00 3,857,589,394.08 5136550004 -656,868,697.27  3,897,961,188.85
S REEREBLE(RIU-IBE) M. Change forthe reporting period (decrease s
indicated by *') 441841160 1441841161
4 () Total comprehensive income 441841161 1441841161
HEERAIR)ER (1) Owners’conirbution and decrease n capial
HEAR (1) Proit distiouton
fRtiRangEs V) Intemal camy-forward of owners'equity
BERE V) Specia reserve
i (V) Others
B ASHRRE IV, Balance atthe end of the reporting perod 645,674,963.00 3,857,569,394.08 5136550004 671,067,108  3,883,542,757.24
ARAJEEA - FEEIIFREERA i EEREEA -
Person in charge of the Company: Person in charge of accounting: Person in charge of the Accounting Department:
Xie Jun Chen Hongzhao Li Xuejiao
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SLEFTEERRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

Company Profile

Company Overview

The Company was incorporated in Henan Province of the People’s
Republic of China (the "PRC") as a joint stock limited company on 6 April
1994. On 29 June 1994, the Company issued overseas-listed foreign
invested H shares and was listed on The Stock Exchange of Hong
Kong Limited; on 29 September 1995, the Company issued ordinary
A shares denominated in RMB and was listed on the Shanghai Stock
Exchange. On 16 February 2023, the Company changed the name from
“Luoyang Glass Company Limited” to “Triumph New Energy Company
Limited”. The business licence registration number of the Company is
914103006148088992 and the registered address of the headquarter is
No. 9, Tang Gong Zhong Lu, Xigong District, Luoyang, Henan.

The total number of issued ordinary shares of the Company was
645,674,963. The Company is a glass manufacturing enterprise,
which is mainly engaged in the production and sales of new energy
glass. Its scope of business includes manufacturing and sales of
photovoltaic equipment and components; manufacturing of glass;
manufacturing of non-metallic mineral products; sales of non-metallic
minerals and its products; manufacturing and sales of technical glass
products; technical services for solar power generation; research
and development of new materials technology and emerging energy
technologies; manufacturing of machinery for the production of building
materials; procurement and agency services; technical services,
technical development, technical consultation, technical exchange,
technology transfer, and technology promotion (except for items which
are subject to approval in accordance with the law, business activities
shall be carried out independently according to the law with the
business license).

This financial statement is reported upon the approval of the Board of
the Company.
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= ERQTAEXRER (H) lll.  Company Profile (Continued)

2. &K HREEE 2. Scope of Consolidated Financial Statements
H ZE2025F6A308 * AR RA B
WEBEBDESREEME QA R3K
TRME AR - REBIATERR

As of 30 June 2025, the scope of consolidated financial statements of
the Company includes five wholly owned subsidiaries and three holding
subsidiaries, as shown below:

FoR Ehp- NI
No. Name of subsidiary

S i
Place of business

= i it
Place of registration

AEER
Type of business

1 REM (GIE) FaEIRBR A F) H RE e S BREEAR GEERARESIZER
BEABE)
CNBM (Hefei) New Energy Co., PRC Hefei, the PRC Limited liability company (sole
Ltd.” proprietorship invested or controlled by
non-natural person)
2 PEEM ST RERM A ERAE HE A e A BREERR GEERAREHIZR
BEABE)
CNBM (Tongcheng) New Energy PRC Tongcheng, the PRC  Limited liability company (sole
Materials Co., Ltd.* proprietorship invested or controlled by
non-natural person)
3 REM (EE)FEERBERAF A e e BB BREERR GEERARERIZER
BEABE)
CNBM (Yixing) New Energy PRC Yixing, the PRC Limited liability company (sole
Resources Co., Ltd.” proprietorship invested or
controlled by non-natural person)
4 Sl (BE)FERERAA A FEeBER BREMEAR GEBERAARERIZER
EEABE)
Kaisheng (Zigong) New Energy Co., PRC Zigong, the PRC Limited liability company (sole
Ltd.” proprietorship invested or
controlled by non-natural person)
5 gl CEM) Frae R B R A A A FE e JE M BREMEAR GEBRAAREHIZER
EEABE)
Kaisheng (Zhangzhou) New Energy ~ PRC Zhangzhou, the PRC  Limited liability company (sole
Co., Ltd.* proprietorship invested or controlled by
non-natural person)
6 M O&F) SEERAR QA R B e RIS EREFERF GEERAARESIIER
EEABE)
CNBM (Luoyang) New Energy PRC Luoyang, the PRC Limited liability company (sole
Resources Co., Ltd.” proprietorship invested or controlled by
non-natural person)
7 ZERFTRBEBERAF R FE e RES BEREFERR GEEBAARESIER
BEABE)
Qinhuangdao North Glass Co., Ltd.*  PRC Qinhuangdao, the Limited liability company (sole
PRC proprietorship invested or controlled by
non-natural person)
8 TTERELE MR AR AR A HE e 58 BEREFERR GEEBAARESIIER
BEABE)
Jiangsu Triumph New Material Co., PRC Sugian, the PRC Limited liability company (sole

Ltd.”

proprietorship invested or controlled by
non-natural person)
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SLEFTEERRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

Basis of Preparation of Financial Statements

1.

Basis of preparation

The financial statements are prepared in accordance with the “China
Accounting Standards for Business Enterprises” and their application
guidelines, interpretations and other relevant requirements (collectively,
CASBE) issued by the Ministry of Finance of the PRC (“MOF”). In
addition, the Company also disclosed relevant financial information in
accordance with the Preparation Rules for Information Disclosure by
Companies Offering Securities to the Public No. 15 — General Provisions
on Financial Reports (2023 Amendments) issued by CSRC.

The financial statements of the Company are prepared on a going
concern basis.

The Company’s accounting is measured on an accrual accounting
basis. Except for certain financial instruments, the financial statements
are measured based on historical cost. In case of asset impairment,
impairment provisions shall be made accordingly under relevant
regulations.

Going concern

As at 30 June 2025, the business operations of the Company were in
normal condition with smooth financing channels and its gearing ratio
(i.e. total liabilities/total assets) was 71.22%. The current assets of the
Group was lower than current liabilities by RMB3,017,172,424.61. The
management of the Company has assessed that the available credit
facilities in the next 12 months are expected to exceed RMB3 billion,
and through implementing measures including enhanced cash flow
optimization, liquidity management, cost reduction, and core business
improvement, the Company can meet its funding requirements for
debt repayment and capital commitments. The management of the
Company believes that there is no problem about the Company's ability
to continue its operation. Therefore, the Company has prepared the
financial statement on a going concern basis.
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2. BitHE
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Important Accounting Policies and Estimates

The Company determines its own policies on depreciation of fixed assets,
amortization of intangible assets, R&D expenses capitalization as well as
its revenue recognition as per the relevant provisions of CASBE and other
relevant regulations, in light of its own production and operation features.
See 21. Fixed assets, 26. Intangible assets and 34. Revenue under Note
V. Important Accounting Policies and Estimates for the specific accounting
policies.

1. Declaration on compliance with Accounting Standards for Business
Enterprises

These financial statements were prepared under the requirements
of CASBE, which truly and fully reflect the financial position of the
consolidated entity and the Company as at 30 June 2025, the operating
results of the consolidated entity and the Company from January to
June 2025, and information related to cash flow of the consolidated
entity and the Company

2. Accounting period

The accounting period of the Company is from 1 January to 31
December of each calendar year.

& Operating cycle

The operating cycle of the Company is 12 months.

4. Measurement currency

The Company’s reporting currency is the Renminbi (“RMB”).
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SLEFTEERRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

Important Accounting Policies and Estimates (Continued)

Determination of materiality criteria and basis of selection

EEMEE

Criteria of significance

R BIA AR AR 0 JRE MR IR B L h JE UK IR

Receivables and other receivables with significant individual
bad debt provisions

7N H 8 22 ) Wi R TE e EL fth JRE KRR TR A% 8

Write-off of significant receivables and other receivables
during the period

BERMRERBBIFEMNKIE

Significant prepayments aged over 1 year

EEMNERIRE

Significant construction in progress

BEMNRRBBIFHEMER

Significant accounts payable aged over 1 year

BEMRRBBIFHEAMERMNK

Significant other payables aged over 1 year

BEZMFERENE QA

Significant non-wholly owned subsidiaries

BEMERNLHAEIER
Significant capitalised R&D projects

£58>1008 7T
Amount > RMB1 million

£ FE>508 7T
Amount >RMB500,000

£ ¥E>5008 7T

Amount >RMBS5 million

T8 B 8 & >50,0008 7T

Project estimate > RMB500,000,000

£ ¥E>5008 7T

Amount=RMBS5 million

£ ¥E>5008 7T

Amount=RMBS5 million

WEARFEEMNEHFEESRAL - M BARIFAELE O
FAE10%A £

Net assets of subsidiaries accounted for 5% or more of the
consolidated net assets, or net profit of subsidiaries accounted
for 10% or more of the consolidated net profit

R B R & F=5008 T

Accumulated capitalised amount >RMB5 million
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V. Important Accounting Policies and Estimates (Continued)

6. The accounting treatment of business combination under common
control and not under common control

(1)

Business combination under common control

For the business combination involving entities under common
control, the assets and liabilities of the party being merged that
are obtained in the business combination by the absorbing party
shall be measured at the carrying amounts as recorded by the
ultimate controlling party in the consolidated financial statements
at the combination date. The difference between the carrying
amount of the consideration paid for the combination and the
carrying amount of the net assets obtained in the combination
is charged to the capital reserve. If the capital reserve is not
sufficient to absorb the difference, any excess shall be adjusted
against retained earnings.

Business combinations involving entities under common control
and achieved in stages

The assets and liabilities of the party being merged that are
obtained at the combination by the absorbing party shall be
measured at the carrying value as recorded by the ultimate
controlling party in the consolidated financial statements at
combination date. The difference between the sum of the carrying
value from original shareholding portion and the new investment
cost incurred at combination date and the carrying value of net
assets obtained at combination date shall be adjusted to capital
reserve, if the balance of capital reserve is not sufficient to absorb
the differences, any excess is adjusted to retained earnings. The
long-term investment prior to the absorbing party obtaining the
control of the party being merged, the recognised profit or loss,
other comprehensive income and other change of owners’ equity
for the period from the acquisition date of original equity or the
date when the two parties are ultimately under common control,
whichever is later, to the combination date shall separately offset
the opening balance of retained earnings and profit or loss during
comparative statements.
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SLEFTEERRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

V. Important Accounting Policies and Estimates (Continued)

6. The accounting treatment of business combination under common
control and not under common control (Continued)

)

Business combination not under common control

For business combinations involving entities not under common
control, the cost for each combination is measured at the
aggregate fair value at acquisition date, of assets given, liabilities
incurred or assumed, and equity securities issued by the acquirer
in exchange for control of the acquiree. At acquisition date, the
acquired assets, liabilities or contingent liabilities of acquiree are
measured at their fair value.

Where the cost of combination exceeds the acquirer’s interest
in the fair value of the acquiree’s identifiable net assets, the
difference is recognised as goodwill, and subsequently measured
on the basis of its cost minus accumulative impairment provision;
Where the cost of combination is less than the acquirer’s interest
in the fair value of the acquiree’s identifiable net assets, the
difference is recognised in profit or loss for the current period
after reassessment.

Business combinations involving entities not under common
control and achieved in stages

The combination cost is the sum of consideration paid at
acquisition date and fair value of the acquiree’s equity investment
held prior to acquisition date; the cost of equity of the acquiree
held prior to acquisition date shall be remeasured at the fair
value at acquisition date, the difference between the fair value
and carrying amount shall be recognised as income or loss for
the current period. Other comprehensive income and changes
of investment equity related with acquiree’s equity held prior
to acquisition date shall be transferred to investment profit or
loss for current period at acquisition date, except for the other
comprehensive income incurred by the changes of net assets or
net liabilities due to the remeasurement of defined benefit plans
and other comprehensive income related to investments in non-
trading equity instruments that were initially designated as at fair
value through other comprehensive income.
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V. Important Accounting Policies and Estimates (Continued)

6. The accounting treatment of business combination under common
control and not under common control (Continued)

)

Transaction fees attribution during business combination

The audit, legal, valuation advisory and other intermediary fees
and other relevant administrative expenses arising from business
combinations are recognised in profit or loss when incurred.
Transaction costs of equity or debt securities issued as the
considerations of business combination are included in the initial
recognition amounts.

7. Criteria for judging control and preparation method of consolidated
financial statements

(1)

Criteria for judging control

The scope of consolidation of the consolidated financial
statements is determined on the basis of control. The term
“control” refers to the fact that the Company has power over the
investee and is entitled to variable returns from its involvement
with the investee and the ability to use its power over the investee
to affect the amount of those returns. The Company re-evaluates
when changes in relevant facts and circumstances result in
changes to the relevant elements involved in the definition of
control.

In determining whether to include a structured entity in the scope
of consolidation, the Company evaluates whether to control the
structured entity on the basis of a combination of all the facts and
circumstances, which includes an assessment of the purpose
for which the structured entity was established and its design,
an identification of the type of variable returns, and whether
it has assumed part or all of the return variability through its
participation in its related activities.
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SLEFTEERRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

V. Important Accounting Policies and Estimates (Continued)

7. Criteria for judging control and preparation of consolidated financial
statements (Continued)

)

Basis for preparation of the consolidated financial statements

The consolidated financial statements are prepared by the
Company based on the financial statements of the Company and
its subsidiaries and other relevant information. In preparing the
consolidated financial statements, the accounting policies and
accounting periods of the Company and its subsidiaries shall
be consistent, and intra-company significant transactions and
balances are eliminated.

A subsidiary and its business acquired through a business
combination involving entities under common control during
the reporting period shall be included in the scope of the
consolidation of the Company from the date of being controlled by
the ultimate controlling party, and its operating results and cash
flows from the date of being controlled by the ultimate controlling
party are included in the consolidated profit or loss statement and
the consolidated cash flow statement, respectively.

For a subsidiary and its business acquired through a business
combination involving entities not under common control during
the reporting period, its income, expenses and profits are
included in the consolidated profit or loss statement, and cash
flows are included in the consolidated cash flow statement from
the acquisition date to the end of the reporting period.

The shareholders’ equity of the subsidiaries that is not attributable
to the Company is presented under shareholders’ equity in the
consolidated balance sheet as minority interest. The portion of net
profit or loss of subsidiaries for the period attributable to minority
interest is presented in the consolidated income statement under
the “profit or loss of minority interest”. When the amount of loss
attributable to the minority shareholders of a subsidiary exceeds
the minority shareholders’ portion of the opening balance of
owners’ equity of the subsidiary, the excess amount shall be
allocated against minority interest.
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V. Important Accounting Policies and Estimates (Continued)

7. Criteria for judging control and preparation of consolidated financial
statements (Continued)

)

4)

Acquisition of non-controlling interests in subsidiaries

The difference between the long-term equity investments
costs acquired by the acquisition of non-controlling interests
and the share of the net assets from subsidiaries from the
date of acquisition or the date of combination based on the
new shareholding ratio, as well as the difference between the
proceeds from the partial disposal of the equity investment
without losing control over its subsidiary and the disposal of the
long-term equity investment corresponding to the share of the
net assets of the subsidiaries from the date of acquisition or the
date of combination, is adjusted to the capital reserve, if the
capital reserve is not sufficient, any excess is adjusted to retained
earnings.

Accounting treatment for loss of control over subsidiaries

For the loss of control over a subsidiary due to disposal of a
portion of the equity investment or other reasons, the remaining
equity is measured at fair value on the date when the control is
lost. The difference arising from the sum of consideration received
for disposal of equity interest and the fair value of remaining
equity interest over the sum of the share of the carrying amount of
net assets of the former subsidiary calculated continuously from
the purchase date based on the shareholding percentage before
disposal and the goodwill is recognised as investment income in
the period when the control is lost.

Other comprehensive income relating to equity investments in
the original subsidiaries shall be accounted for at the time of
loss of control on the same basis as the direct disposal of the
related assets or liabilities by the original subsidiaries. The other
changes in ownership interests relating to the original subsidiaries
involving changes in ownership interests under the equity method
of accounting shall be transferred to profit or loss at the time of
loss of control.
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SLERFALRARH AR AR TRIUMPH NEW ENERGY COMPANY LIMITED
V. Important Accounting Policies and Estimates (Continued)
8. Classification of joint arrangements and accounting treatment for joint
ventures

(1)

)

A joint arrangement refers to an arrangement of which two or more
parties have joint control. The joint arrangements of the Company
comprise joint operations and joint ventures.

Joint operations

Joint operations refer to a joint arrangement during which the
Company is entitled to relevant assets and obligations of this
arrangement.

The Company recognises the following items in relation to its

interest in a joint operation and accounts for them in accordance
with the relevant CASBEs:

A. the assets held solely by it and assets held jointly
according to its share;

B. the liabilities assumed solely by it and liabilities assumed
jointly according to its share;

C. the revenue from sale of output from joint operations;

D. the revenue from sale of output from joint operations

according to its share;

E. the fees solely incurred by it and fees incurred from joint

operations according to its share.

Joint ventures

Joint ventures refer to a joint arrangement during which the
Company is only entitled to net assets of this arrangement.

The Company accounts for its investments in joint ventures
in accordance with the requirements relating to accounting
treatment using equity method for long-term equity investments.
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V.

Important Accounting Policies and Estimates (Continued)

10.

11.

Standards for recognising cash and cash equivalents

Cash refers to cash on hand and deposits readily available for payment
purpose. Cash equivalents refer to short-term and highly liquid
investments held by the Company which are readily convertible into
known amount of cash and which are subject to insignificant risk of
value change.

Foreign currency operations and translation of statements denominated
in foreign currency

The foreign currency operations of the Company are translated into the
functional currency at the prevailing spot exchange rate on the date of
exchange.

On the balance sheet date, foreign currency monetary items shall be
translated at the spot exchange rate on the balance sheet date. The
exchange difference arising from the difference between the spot
exchange rate on the balance sheet date and the spot exchange rate
upon initial recognition or the last balance sheet date will be recognised
in profit or loss for the period. The foreign currency non-monetary items
measured at historical cost shall still be measured by the functional
currency translated at the spot exchange rate on the date of the
transaction. Foreign currency non-monetary items measured at fair value
are translated at the spot exchange rate on the date of determination
of the fair value. The difference between the amounts of the functional
currency before and after the translation will be recognised in profit or
loss or other comprehensive income for the period based on the nature
of the non-monetary items.

Financial instruments

A financial instrument is any contract that gives rise to a financial asset
of one entity and a financial liability or equity instrument of another
entity.

(1) Recognition and derecognition of financial instruments

Financial asset or financial liability will be recognised when the
Company became one of the parties under a financial instrument
contract.

Financial asset that satisfied any of the following criteria shall be
derecognised:

@  the contract right to receive the cash flows of the financial
asset has terminated;

@ the financial asset has been transferred and meets the
derecognition criteria for the transfer of financial asset as
described below.



. BEESHBEREFMEE (8

11.

SRIA(E)

(7)

@)

& BT A AR I L HERE ()

TRABENERERER 2RI
DERBRA - RIEERZ SR
BESIE D  ARF (BB
A) BEEAZBEZRIT G A
AEFERABENTABTRRE
THAE AFeRBEEREF
THABNERGRELD £
R KILERRAFSRAE
¥R ERNCRMEE -

NERSTABEEREE B
2 RET S HERME TR -

SRAESFHHE

ARARENRERSRIEE R
TRHEENEBRANEHME
ENARRRTRERE B/
BEDRATZRR - LESRKA
AAENSMEE  AAREBER
EREZHAAEMBES RS
WeMEE URAAEEBEAER
HEFFAERRENERMEE

TREEENKERFARA
BEFE - HRULREEFE
BEEHFAEHBRENER
BE HAXSEREERAE
HBS  SREMERNNSRE
Z= - HERSE M A HER
T8 - HNEEEmKREHREHTM
EEH  ABESHTEEEAR
BRI - A RERR
BEMEREERNEESRIES
g HER R

V.

SLEFTEERRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

Important Accounting Policies and Estimates (Continued)

11.

Financial instruments (Continued)

(1)

)

Recognition and derecognition of financial instruments
(Continued)

A financial liability (or a part thereof) is derecognised only
when the present obligation is discharged in full or in part. If
an agreement is entered between the Company (debtor) and
a creditor to replace the existing financial liabilities with new
financial liabilities, and the contractual terms of the new financial
liabilities are substantially different from those of the existing
financial liabilities, the existing financial liabilities shall be
derecognised and the new financial liabilities shall be recognised.

Conventionally traded financial assets shall be recognised and
derecognised at the trading date.

Classification and measurement of financial assets

The Company classifies the financial assets according to
the business model for managing the financial assets and
characteristics of the contractual cash flows into three categories
as follows: financial assets measured at amortised cost, financial
assets measured at fair value through other comprehensive
income, and financial assets measured at fair value through profit
or loss.

Financial assets are measured at fair value on initial recognition.
For financial assets at fair value through profit or loss, the related
transaction costs are recognized directly in profit or loss. For
other categories of financial assets, the related transaction costs
are included in the initial recognition amount. For receivables
arising from the sale of products or provision of services that do
not contain or give rise to a significant financing element, the
Company shall take the consideration amount expected to be
entitled to receive as the initial recognition amount.
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H. EERTEREREEE (F) V.  Important Accounting Policies and Estimates (Continued)
1. &®MTAE) 11.  Financial instruments (Continued)
(2) wHEESENGE(E) (2)  Classification and measurement of financial assets (Continued)
NESA AT ENEREE Financial assets measured at amortised cost
RRAR KRS THEG R A financial asset is measured at amortised cost if it meets both
RAEEERARAABEFTER of the following conditions and is not designated at fair value
HEHF AEHEZNERE through other comprehensive income:
E - oBRUEBHRKATENS
MEE :
J ARAERZECMEEN . The Company’s business model for managing such
EBEAZAWEE RR financial assets is to collect contractual cash flows;

EREREE:

o ZeRmEENAS RIGETIE o The contractual terms of the financial asset stipulate
EERERBELNR that cash flows generated on specific dates are solely
EREERHEARSFINA payments of principal and interest on the principal amount
RERREEAERD outstanding.

BB o

TIRHERE SN ZEemEE Subsequent to initial recognition, such financial assets are

X B BRI FOK DU SRR AN 5T measured at amortised cost using the effective interest method.

2 o NESKRKATEETBRE A gain or loss on a financial asset that is measured at amortised

MEHBERN —FoHNERmE cost and is not part of a hedging relationship shall be recognised

EMEENFFRELX  ERIE in profit or loss for the current period when the financial asset is

R RRER R Ao derecognised, amortised using the effective interest method or

RRER - STASHER - with impairment recognised.
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SLEFTEERRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

Important Accounting Policies and Estimates (Continued)

11.

Financial instruments (Continued)

(2)  Classification and measurement of financial assets (Continued)

Financial assets measured at fair value through other comprehensive

income

A financial asset is classified as measured at fair value through
other comprehensive income if it meets both of the following
conditions and is not designated at fair value through profit or

loss:

. The Company’s business model for managing such
financial assets is achieved both by collecting contractual
cash flows and selling such financial assets;

o The contractual terms of the financial asset stipulate

that cash flows generated on specific dates are solely
payments of principal and interest on the principal amount

outstanding.

Subsequent to initial recognition, such financial assets are
subsequently measured at fair value. Interest calculated using the
effective interest method, impairment losses or gains and foreign
exchange gains and losses are recognised in profit or loss for the
current period, and other gains or losses are recognised in other
comprehensive income. On derecognition, the cumulative gain
or loss previously recognised in other comprehensive income is

reclassified from other comprehensive income to profit or loss.
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V.

Important Accounting Policies and Estimates (Continued)

11.

Financial instruments (Continued)

@)

Classification and measurement of financial assets (Continued)

Financial assets measured at fair value through profit or loss

The Company classifies the financial assets other than those
measured at amortised cost and measured at fair value through
other comprehensive income as financial assets measured at
fair value through profit or loss. During initial recognition, the
Company irrevocably designates certain financial assets that are
required to be measured at amortised cost or at fair value through
other comprehensive income as financial assets measured at fair
value through profit or loss in order to eliminate or significantly
reduce accounting mismatch.

Upon initial recognition, such financial assets are measured at
fair value. Except for those held for hedging purposes, gains or
losses (including interests and dividend income) arising from
such financial assets are recognised in the profit or loss for the
current period.

However, with respect to non-trading equity instrument
investments, the Company may irrevocably designate them
as financial assets measured at fair value through other
comprehensive income at initial recognition. The designation
is made on the basis of individual investment, and the relevant
investment conforms to the definition of equity instruments from
the issuer’s point of view.
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SLEFTEERRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

Important Accounting Policies and Estimates (Continued)

11.

Financial instruments (Continued)

@)

Classification and measurement of financial assets (Continued)

Financial assets measured at fair value through profit or loss
(Continued)

After initial recognition, financial assets are subsequently
measured at fair value. Dividend income that meets the
requirements is recognised in profit and loss, and other gains
or losses and changes in fair value are recognised in other
comprehensive income. When derecognised, the accumulated
gains or losses previously recognised in other comprehensive
income are transferred from other comprehensive income to
retained earnings.

The business model for managing financial assets refers to how
the Company manages its financial assets in order to generate
cash flows. That is, the Company’s business model determines
whether cash flows will result from collecting contractual cash
flows, selling financial assets or both. The Company determines
the business model for managing financial assets on the basis
of objective facts and specific business objectives for managing
financial assets determined by key management personnel.

The Company assesses the characteristics of the contractual
cash flows of financial assets to determine whether the
contractual cash flows generated by the relevant financial assets
on a specific date are solely payments of principal and interest
on the principal amount outstanding. The principal refers to the
fair value of the financial assets at the initial recognition. Interest
includes consideration for the time value of money, for the credit
risk associated with the principal amount outstanding during a
particular period of time and for other basic lending risks, costs
and profits. In addition, the Company evaluates the contractual
terms that may result in a change in the time distribution or
amount of contractual cash flows from a financial asset to
determine whether it meets the requirements of the above
contractual cash flow characteristics.
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Important Accounting Policies and Estimates (Continued)

11.

Financial instruments (Continued)

&

(3)

Classification and measurement of financial assets (Continued)

Financial assets measured at fair value through profit or loss
(Continued)

All affected financial assets are reclassified on the first day of
the first reporting period following the change in the business
model where the Company changes its business model for
managing financial assets; otherwise, financial assets shall not be
reclassified after initial recognition.

Financial assets are measured at fair value upon initial
recognition. For financial assets measured at fair value through
profit or loss, relevant transaction costs are directly recognised
in profit or loss for the current period. For other categories of
financial assets, relevant transaction costs are included in the
amount initially recognised. Accounts receivable arising from
sales of goods or rendering services, which do not contain or
do not take into account the material financing component are
initially recognised based on the transaction price expected to be
entitled by the Company.

Classification and measurement of financial liabilities

At initial recognition, financial liabilities of the Company are
classified as financial liabilities measured at fair value through
profit or loss and financial liabilities measured at amortised cost.
For financial liabilities not classified as measured at fair value
through profit or loss, relevant transaction costs are included in
the amount initially recognised.

Financial liabilities measured at fair value through profit or loss

Financial liabilities measured at fair value through profit or
loss comprise held-for-trading financial liabilities and financial
liabilities designated at fair value through profit or loss upon initial
recognition. Such financial liabilities are subsequently measured
at fair value, and the gains or losses from the change in fair value
and the dividend or interest expenses related to the financial
liabilities are included in the profit or loss of the current period.
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SLEFTEERRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

Important Accounting Policies and Estimates (Continued)

11.  Financial instruments (Continued)

)

Classification and measurement of financial liabilities (Continued)
Financial liabilities measured at amortised cost

Other financial liabilities are subsequently measured at amortised
cost using the effective interest rate method, and the gains or
losses arising from derecognition or amortisation are recognised
in profit or loss for the current period.

Classification between financial liabilities and equity instruments

A financial liability is a liability if:

@ it has a contractual obligation to pay in cash or other
financial assets to other parties.

@ it has a contractual obligation to exchange financial assets
or financial liabilities under potential adverse condition with
other parties.

© it is a non-derivative instrument contract which will or may
be settled with the entity’'s own equity instruments, and
the entity will deliver a variable number of its own equity
instruments according to such contract.

@ it is a derivative instrument contract which will or may be
settled with the entity’s own equity instruments, except for
a derivative instrument contract that exchanges a fixed
amount of cash or other financial asset with a fixed number
of its own equity instruments.

Equity instruments are any contract that evidences a residual
interest in the assets of an entity after deducting all of its liabilities.

If the Company cannot unconditionally avoid the performance of a
contractual obligation by paying cash or delivering other financial
assets, the contractual obligation meets the definition of financial
liabilities.
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Important Accounting Policies and Estimates (Continued)

11.

Financial instruments (Continued)

)

4)

Classification and measurement of financial liabilities (Continued)

Where a financial instrument must or may be settled with the
Company’s own equity instruments, the Company’s own equity
instruments used to settle such instrument should be considered
as to whether it is as a substitute for cash or other financial assets
or for the purpose of enabling the holder of the instrument to be
entitled to the remaining interest in the assets of the issuer after
deducting all of its liabilities. For the former, it is a financial liability
of the Company; for the latter, it is the Company’s own equity
instruments.

Derivative financial instruments and embedded derivatives

The derivative financial instruments include forward foreign
exchange contract, currency swap contract, interest rate swap
contract and foreign exchange option contract. It is initially
measured at the fair value as at the signing date of the derivative
transaction contract and subsequently measured according to
its fair value. The derivative financial instrument with positive fair
value is recognised as an asset, while the derivative financial
instrument with negative fair value is recognised as a liability. The
profit or loss from the change of fair value which does not comply
with the hedging accounting rules is directly recorded into the
profit and loss for the current period.

For the hybrid instrument which includes embedded derivatives,
where the host contract is a financial asset, requirements in
relation to the classification of financial assets shall apply to the
hybrid instrument as a whole. Where the host contract is not a
financial asset, and the hybrid instrument is not measured at fair
value and its changes are included in the profit and loss for the
current period for accounting purposes, there is no close relation
between the embedded derivatives and the host contract in
terms of economic features and risks, and the instrument that has
the same condition with the embedded derivatives and exists
independently meets the definition of derivatives, the embedded
derivatives shall be separated from the hybrid instrument and
treated as a separate derivative financial instrument. If it is
unable to separately measure the embedded derivatives upon
acquisition or on the subsequent balance sheet date, the hybrid
instrument shall be entirely designated as the financial assets or
financial liabilities measured at fair value and whose movements
are included in the profit and loss of the current period.
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SLEFTEERRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

Important Accounting Policies and Estimates (Continued)

11.

Financial instruments (Continued)

)

Fair value of financial instruments

Fair value is the price that would be received to sell an asset or
paid to transfer a liability in an orderly transaction between market
participants at the measurement date.

The Company measures the relevant asset and liability at fair
value, based on the presumption that the orderly transaction
to sell the asset or transfer the liability takes place either in
the principal market for the relevant asset or liability, or in the
absence of a principal market, in the most advantageous market
for the relevant asset or liability. The principal or the most
advantageous market must be a trading market accessible by
the Company at the measurement date. The Company adopts the
presumption that market participants would use when pricing the
asset or liability in their best economic interest.

If there exists an active market for a financial asset or financial
liability, the Company uses the quotation on the active market as
its fair value. If the market for a financial instrument is inactive, the
Company uses valuation technique to recognise its fair value.

Fair value measurement of a non-financial asset takes into
account a market participant’s ability to generate economic
benefits by using the asset in its best use or by selling it to
another market participant that would use the asset in its best use.

The Company adopts valuation techniques that are appropriate
in the current circumstance and for which sufficient data and
other information are available, prioritises the use of relevant
observable inputs and uses unobservable inputs only under the
circumstances where such relevant observable inputs cannot be
obtained or practicably obtained.
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Important Accounting Policies and Estimates (Continued)

11.  Financial instruments (Continued)

®)

(6)

Fair value of financial instruments (Continued)

Assets and liabilities for which fair value is measured or disclosed
in the financial statements are categorised within the fair value
hierarchy based on the lowest level input that is significant to the
fair value measurement as a whole. Level 1: based on quoted
prices (unadjusted) in active markets for identical assets or
liabilities obtainable at the measurement date. Level 2: observable
inputs for the relevant asset or liability, either directly or indirectly,
except for Level 1 input. Level 3: unobservable inputs for the
relevant assets or liability.

At each balance sheet date, the Company reassesses assets
and liabilities measured at fair value that are recognised in the
financial statements on a recurring basis to determine whether
transfers have occurred between fair value measurement
hierarchy levels.

Impairment of financial assets

The Company makes provision for impairment based on expected

credit losses (ECLs) on the following items:

o Financial assets measured at amortised cost;

o Receivables and debt instrument investments measured
at fair value through other comprehensive income;

° Contract assets as defined in the Accounting Standards
for Business Enterprises No. 14 — Revenue;

o Lease receivables;

o Financial guarantee contracts (except those measured at
fair value through profit or loss or formed by continuing
involvement of transferred financial assets or the transfer
does not qualify for derecognition).
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SLEFTEERRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

V. Important Accounting Policies and Estimates (Continued)

11.  Financial instruments (Continued)

(©)

Impairment of financial assets (Continued)

Measurement of ECLs:

ECLs are the weighted average of credit losses of financial
instruments weighted by the risk of default. Credit losses refer
to the difference between all contractual cash flows receivable
according to the contract and discounted according to the
original effective interest rate and all cash flows expected to be
received, i.e. the present value of all cash shortages.

The Company takes into account reasonable and well-founded
information such as past events, current conditions and forecasts
of future economic conditions, and calculates the probability-
weighted amount of the present value of the difference between
the cash flows receivable from the contract and the cash flows
expected to be received weighted by the risk of default to confirm
expected credit losses.

The Company measures ECLs of financial instruments at
different stages. If the credit risk of the financial instrument did
not increase significantly upon initial recognition, it is at the first
stage, and the Company makes provision for impairment based
on the ECLs within the next 12 months; if the credit risk of a
financial instrument increased significantly upon initial recognition
but has not yet incurred credit impairment, it is at the second
stage, and the Company makes provision for impairment based
on the lifetime ECLs of the instrument; if the financial instrument
incurred credit impairment upon initial recognition, it is at the third
stage, and the Company makes provision for impairment based
on the lifetime ECLs of the instrument.

For financial instruments with low credit risk on the balance sheet
date, the Company assumes that the credit risk did not increase
significantly upon initial recognition, and makes provision for
impairment based on the ECLs within the next 12 months.
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V.

Important Accounting Policies and Estimates (Continued)

11.

Financial instruments (Continued)

(©)

Impairment of financial assets (Continued)

Measurement of ECLs: (Continued)

Lifetime ECLs represent the ECLs resulting from all possible
default events over the expected life of a financial instrument.
The 12-month ECLs are the ECLs resulting from possible default
events on a financial instrument within 12 months (or a shorter
period if the expected life of the financial instrument is less than
12 months) after the balance sheet date, and is a portion of
lifetime ECLs.

The maximum period to be considered when estimating ECLs
is the maximum contractual period over which the Company is
exposed to credit risk, including renewal options.

For the financial instruments at the first and second stages and
with low credit risks, the Company calculates the interest income
based on the book balance and the effective interest rate before
deducting the impairment provisions. For financial instruments
at the third stage, interest income is calculated based on the
amortised cost after deducting impairment provisions made from
the book balance and the effective interest rate.
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SLEFTEERRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

V. Important Accounting Policies and Estimates (Continued)

11.  Financial instruments (Continued)

(6)

Impairment of financial assets (Continued)

Notes receivable, accounts receivable and contract asset

For notes receivable and accounts receivable, regardless of
whether there is a significant financing component, the Company
always makes provision for impairment at an amount equal to
lifetime ECLs.

When the Company is unable to assess the information of ECLs
for an individual financial asset at a reasonable cost, it classifies
notes receivable and accounts receivable into portfolios based
on the credit risk characteristics, and calculates the ECLs on
a portfolio basis. The basis for determining the portfolios is as
follows:

A. Notes receivable

. Notes receivable portfolio 1: Bank acceptances
o Notes receivable portfolio 2: Commercial
acceptances

B. Accounts receivable

. Accounts receivable portfolio 1: related party
customers (de facto controller and its subsidiaries)

. Accounts receivable portfolio 2: general customers
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V. Important Accounting Policies and Estimates (Continued)

11.  Financial instruments (Continued)

(©)

Impairment of financial assets (Continued)

Notes receivable, accounts receivable and contract asset
(Continued)

For accounts receivable and notes receivable that are classified
into general customer grouping and commercial acceptances,
respectively, by making reference to the experience of historical
credit losses and giving consideration to the current situation and
the forecast of the future economic situation, the Company uses
exposure at default (“EAD”) and lifetime ECL rate to calculate the
ECL.

For accounts receivable that are classified into related party
grouping, by making reference to the experience of historical
credit losses and giving consideration to the current situation
and the forecast of the future economic situation, the Company
prepares a comparison table specifying the ageing and the
lifetime ECL rates of such receivables to calculate the ECL.

Other receivables

The Company classifies other receivables into portfolios based on
credit risk characteristics, and calculates the ECLs on a portfolio
basis. The basis for determining the portfolios is as follows:

e Other receivables portfolio 1:  Photovoltaic subsidies

e Other receivables portfolio 2:  Security deposit, deposit

Transactions with related
parties outside the scope of
consolidation

e Other receivables portfolio 3:

e Other receivables portfolio 4:  Transactions with general

customers
e Other receivables portfolio 5:

Social security, reserve

e Other receivables portfolio 6:  Others
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SLEFTEERRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

V. Important Accounting Policies and Estimates (Continued)

11.  Financial instruments (Continued)

(©)

Impairment of financial assets (Continued)

Other receivables (Continued)

For other receivables classified as a portfolio, the Company
calculates the ECLs based on EAD and the ECL rate over the
next 12 months or the entire lifetime.

Debt investments and other debt investments

For debt investments and other debt investments, the Company
measures the ECLs based on the nature of the investment, the
types of counterparty and risk exposure, and EAD and ECL rate
within the next 12 months or the entire lifetime.

Assessment of significant increase in credit risk

In assessing whether the credit risk of a financial instrument has
increased significantly upon initial recognition, the Company
compares the risk of default of the financial instrument at the
balance sheet date with that at the date of initial recognition
to determine the relative change in risk of default within the
expected lifetime of the financial instrument.
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Important Accounting Policies and Estimates (Continued)

11.

Financial instruments (Continued)

(©)

Impairment of financial assets (Continued)

Assessment of significant increase in credit risk (Continued)

In determining whether the credit risk has increased significantly
upon initial recognition, the Company considers reasonable and
well-founded information, including forward-looking information,
which can be obtained without unnecessary extra costs or efforts.
Information considered by the Company includes:

o The debtor’s failure to make payments of principal and
interest on their contractually due dates;

o An actual or expected significant deterioration in a financial
instrument’s external or internal credit rating (if any);

o An actual or expected significant deterioration in the
operating results of the debtor;

o Existing or expected changes in the technological, market,
economic or legal environment that have a significant
adverse effect on the debtor’s ability to meet its obligation
to the Company.

Depending on the nature of the financial instruments, the
Company assesses whether there has been a significant increase
in credit risk on either an individual basis or a collective basis.
When the assessment is performed on a collective basis, the
financial instruments are grouped based on their common credit
risk characteristics, such as past due information and credit risk
ratings.
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SLEFTEERRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

V. Important Accounting Policies and Estimates (Continued)

11.  Financial instruments (Continued)

(©)

Impairment of financial assets (Continued)

Credit-impaired financial assets

At balance sheet date, the Company assesses whether financial
assets measured at amortised cost and debt investments
measured at fair value through other comprehensive income are
credit-impaired. A financial asset is credit-impaired when one
or more events that have an adverse effect on the estimated
future cash flows of the financial asset have occurred. Evidence
that a financial asset is credit-impaired includes the following
observable events:

° Significant financial difficulty of the issuer or debtor;

° A breach of contract by the debtor, such as a default or
delinquency in interest or principal payments;

o For economic or contractual reasons relating to the
debtor’s financial difficulty, the Company having granted to
the debtor a concession that would not otherwise consider;

o It becoming probable that the debtor will enter bankruptcy
or other financial reorganisation;

° The disappearance of an active market for that financial
asset because of financial difficulties of the issuer or
debtor.
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V.

Important Accounting Policies and Estimates (Continued)

11.

Financial instruments (Continued)

(©)

Impairment of financial assets (Continued)

Presentation of provisions for ECLs

ECLs are remeasured at each balance sheet date to reflect
changes in the financial instrument’s credit risk upon initial
recognition. Any change in the ECL amount is recognised as an
impairment gain or loss in profit or loss for the current period. For
financial assets measured at amortised cost, the provisions of
impairment is deducted from the carrying amount of the financial
assets presented in the balance sheet; for debt investments at fair
value through other comprehensive income, the Company makes
provisions of impairment in other comprehensive income without
reducing the carrying amount of the financial asset.

Write-offs

The book balance of a financial asset is directly written off to
the extent that there is no realistic prospect of recovery of the
contractual cash flows of the financial asset (either partially or
in full). Such write-off constitutes derecognition of such financial
asset. This is generally the case when the Company determines
that the debtor does not have assets or sources of income that
could generate sufficient cash flows to repay the amounts subject
to the write-off. However, financial assets that are written off could
still be subject to enforcement activities in order to comply with
the Company’s procedures for recovery of amounts due.

If a write-off of financial assets is subsequently recovered, the
recovery is credited to profit or loss in the period in which the
recovery occurs.
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V.

SLEFTEERRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

Important Accounting Policies and Estimates (Continued)

11.

Financial instruments (Continued)

(7)

(8

Transfer of financial assets

Transfer of financial assets refers to the transfer or delivery of
financial assets to another party other than the issuer of such
financial assets (the transferee).

If the Company transfers substantially all the risks and rewards
of ownership of the financial asset to the transferee, the financial
asset shall be derecognised. If the Company retains substantially
all the risks and rewards of ownership of a financial asset, the
financial asset shall not be derecognised.

If the Company neither transfers nor retains substantially all the
risks and rewards of ownership of the financial asset, it accounts
for the transaction as follows: if the Company does not retain
control, it derecognises the financial asset and recognises any
resulting assets or liabilities; if the control over the financial asset is
not waived, the relevant financial asset is recognised according
to the extent of its continuing involvement in the transferred
financial asset and the relevant liability is recognised accordingly.

Offset of financial assets and financial liabilities

If the Company owns the legitimate rights of offsetting the
recognised financial assets and financial liabilities, which are
enforceable currently, and the Company plans to realise the
financial assets or to clear off the financial liabilities on a net
amount basis or simultaneously, the net amount of financial assets
and financial liabilities shall be presented in the balance sheet
upon offsetting. Otherwise, financial assets and financial liabilities
are presented separately in the balance sheet without offsetting.
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V.

Important Accounting Policies and Estimates (Continued)

12.

13.

14,

15.

Notes receivable

Details of the determination and accounting treatment of the ECL of
notes receivable are set forth in 11. Financial instruments under Note V.
Important Accounting Policies and Estimates.

Accounts receivable

Categories of portfolios and basis of determination of bad debt
provisions based on the portfolios of credit risk characteristics

Details of the determination and accounting treatment of the ECL of
accounts receivable are set forth in 11. Financial instruments under
Note V. Important Accounting Policies and Estimates.

Accounts receivable financing

Categories of portfolios and basis of determination of bad debt
provisions based on the portfolios of credit risk characteristics

Details of the determination and accounting treatment of the ECL of
accounts receivable financing are set forth in 11. Financial instruments
under Note V. Important Accounting Policies and Estimates.

Other receivables

Categories of portfolios and basis of determination of bad debt
provisions based on the portfolios of credit risk characteristics

Details of the determination and accounting treatment of the ECL of
other receivables are set forth in 11. Financial instruments under Note V.
Important Accounting Policies and Estimates.
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V. Important Accounting Policies and Estimates (Continued)

16. Inventories

Classification of inventories, measurement, inventory system, low-value
consumables and packaging amortization methods

(1)

)

)

4)

Classification of inventories

The inventories of the Company are classified into raw materials,
revolving materials, commodity inventories, external processing
materials and products delivered.

Measurement for delivered inventories

Inventories of the Company are measured at their actual cost
when obtained. Cost of raw materials, goods in stock and others
will be calculated with weighted average method when being
dispatched.

Inventory system

The Company adopts perpetual inventory system.

Amortisation of low-value consumables and packaging materials

Low-value consumables packaging materials are amortised using
one-off write-off method.
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V.

Important Accounting Policies and Estimates (Continued)

16.

Inventories (Continued)

4)

Amortisation of low-value consumables and packaging materials
(Continued)

Criteria for recognition and provision for inventory impairment

At the balance sheet date, inventories are measured at the lower
of cost or net realizable value. Provision for inventory impairment is
made when the net realizable value is lower than the cost.

Net realisable value of inventories refers to the amount of the
estimated sales price of inventories less the estimated cost
incurred upon completion, estimated sales expenses and taxes
and levies. The realisable value of inventories shall be determined
on the basis of definite evidence, purpose of holding the
inventories and effect of events after the balance sheet date.

The Company usually make provision for inventory impairment
based on individuals or categories of inventories. At the balance
sheet date, in case the factors causing inventory impairment no
longer exists, the original provision for inventory impairment shall
be reversed.
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Important Accounting Policies and Estimates (Continued)

17.

18.

Contract assets

Recognition and standards of contract assets

Details of the recognition and standards of contract assets are set
forth in 34. Revenue under Note V. Important Accounting Policies and
Estimates.

Categories of portfolios and basis of determination of bad debt
provisions based on the portfolios of credit risk characteristics

Details of the determination and accounting treatment of the ECL of
contract assets are set forth in 11. Financial instruments under Note V.
Important Accounting Policies and Estimates.

Non-current assets or disposal groups held for sale

(1)  Criteria for recognition and accounting treatment of non-current
assets or the disposal group classified as held for sale

Non-current assets and disposal groups are classified as held
for sale if the Company recovers its book value mainly by selling
(including the exchange of non-monetary assets with commercial
substance) rather than continuing to use it.

The aforesaid non-current assets do not include investment
property measured subsequently with the basis of fair value; the
biological assets measured with the basis of net amount of fair
value less selling costs; the assets formed by employee benefits;
financial assets and the right arising from deferred income tax
assets and insurance contracts.

A disposal group is a group of assets to be disposed through sale
or other means as a whole in a single transaction, and liabilities
directly associated with those assets that will be transferred in the
transaction. In certain circumstance, disposal groups include the
goodwill obtained through business combination.
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V.

Important Accounting Policies and Estimates (Continued)

18.

Non-current assets or disposal groups held for sale (Continued)

(1)

Criteria for recognition and accounting treatment of non-current
assets or the disposal group classified as held for sale (Continued)

Non-current assets and disposal groups that meet the following
conditions are classified as held for sale: according to the
practice of disposing of this type of assets or disposal groups
in a similar transaction, a non-current asset or disposal group is
available for immediate sale at its present condition; the sale is
likely to occur, that is, a decision has been made on a sale plan
and a determined purchase commitment is made, and the sale
is expected to be completed within one year. Where the loss of
control over the subsidiaries is due to the sales of investment
in subsidiaries, no matter whether the Company retains part
of the equity investment after selling or not, the investment in
subsidiaries shall be classified as held for sale in the separate
financial statements when it satisfies the conditions for category
of held for sale; all assets and liabilities of subsidiaries shall be
classified as held for sale in the consolidated financial statements.

The difference between carrying amount of non-current assets
or disposal groups classified as held for sale and the net amount
of fair value less selling costs shall be recognised as impairment
loss on assets upon initial measurement or when such non-current
assets or disposal groups are remeasured at the balance sheet
date. For the amount of impairment loss on assets recognised
in disposal groups, the carrying amount of disposal groups’
goodwill shall be offset against first, and then offset against the
carrying amount of non-current assets according to the proportion
of carrying amount of the individual non-current assets in the
disposal groups.
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SLEFTEERRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

Important Accounting Policies and Estimates (Continued)

18.

Non-current assets or disposal groups held for sale (Continued)

(1)

Criteria for recognition and accounting treatment of non-current
assets or the disposal group classified as held for sale (Continued)

If on a subsequent balance sheet date, the net amount of the
fair value of a held-for-sale non-current asset or disposal group
less its selling costs increases, the amount reduced previously
shall be recovered, and reversed in the asset impairment loss
recognised on the non-current asset after the non-current asset
is classified into held-for-sale category. The reversed amount is
recognised in current profit or loss. The carrying value of goodwill
which has been offset cannot be reversed.

No depreciation or amortisation is provided for the non-current
assets in the held-for-sale and the assets in the disposal group
held for sale. The interest on the liabilities and other costs in
the disposal group held for sale is recognised continuously.
As far as all or part of investment in the associates and joint
ventures is concerned, for the part classified into the held-for-sale
category, the accounting with equity method shall be ceased,
while the remaining part (which is not classified into the held-
for-sale category) shall still be accounted for using the equity
method. When the Company loses the significant influence on
the associates and joint venture due to the sale, the use of equity
method shall be ceased.
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V.

Important Accounting Policies and Estimates (Continued)

18.

Non-current assets or disposal groups held for sale (Continued)

(1)

)

Criteria for recognition and accounting treatment of non-current
assets or the disposal group classified as held for sale (Continued)

When certain non-current asset or disposal group classified into
the held-for-sale category no longer meets the classification
criteria for held-for-sale category, the Company shall stop
classifying it into the held-for-sale category and measure it
according to the lower of the following two amounts:

@ The carrying amount of the asset or disposal group before
it was classified into the held-for-sale category after being
adjusted with the depreciation, amortization or impairment
that could have been be recognised if it was not classified
into the held-for-sale category;

@ The recoverable amount.

Criteria for recognition and presentation of discontinued
operations

Discontinued operation

Discontinued operation refers to the component meeting one
of the following conditions that has been disposed of by the
Company or classified by the Company into the held-for-sale type
and can be identified separately:

@ The component represents an independent principal
business or a separate principal business place.

@ The component is a part of the related plan for the
contemplated disposal of an independent principal
business or a separate principal business place.

® The component is a subsidiary acquired exclusively for the
purpose of resale.
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SLEFTEERRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

Important Accounting Policies and Estimates (Continued)

18.

Non-current assets or disposal groups held for sale (Continued)

)

Criteria for recognition and presentation of discontinued
operations (Continued)

Presentation

The Company presents the non-current assets held for sale
and the assets in the disposal group held for sale under “assets
classified as held for sale”, and the liabilities in the disposal group
held for sale under “liabilities classified as held for sale” in the
balance sheet.

The Company presents the profit and loss for continuing
operation and profit and loss for discontinued operation in the
income statement, respectively. The impairment loss and reversal
amount and disposal profit and loss of the non-current assets
held for sale or disposal group not meeting the definition of
discontinued operation will be presented as the profit and loss
of continuing operation. The operating profit and loss (such as
impairment loss and reversal amount) and disposal profit and
loss of the discontinued operation will be presented as the profit
and loss of the discontinued operation.

The disposal group proposed for retirement rather than sale
and meeting the condition about the relevant component in the
definition of the discontinued operation will be presented as
discontinued operation from the date of retirement.

For the discontinued operation reported in the current period,
the information formerly presented as profit and loss of
continuing operation will be re-presented as the profit and loss of
discontinued operation for the comparable accounting period in
the financial statement of the current period. If the discontinued
operation no longer meets the classification criteria for held-for-
sale category, the information formerly presented as profit and
loss of discontinued operation will be re-presented as the profit
and loss of continuing operation for the comparable accounting
period in the financial statement of the current period.
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V.

Important Accounting Policies and Estimates (Continued)

19.

Long-term equity investments

Long-term equity investments include the equity investments in
subsidiaries, joint ventures and associates. Associates of the Company
are those investees that the Company imposes significant influence
over.

(1) Determination of initial investment cost

Long-term equity investments acquired through business
combinations: for a long-term equity investment acquired through
a business combination involving enterprises under common
control, the investment cost shall be the absorbing party’s
share of the carrying amount of the owners’ equity under the
consolidated financial statements of the ultimate controlling party
on the date of combination. For a long-term equity investment
acquired through a business combination involving enterprises
not under common control, the investment cost of the long-term
equity investment shall be the cost of combination.

Long-term equity investments acquired through other means: for
a long-term equity investment acquired by cash payment, the
initial investment cost shall be the purchase cost actually paid;
for a long-term equity investment acquired by issuing equity
securities, the initial investment cost shall be the fair value of
equity securities issued.

(2) Subsequent measurement and method for profit or loss
recognition

Investments in subsidiaries shall be accounted for using the cost
method, except for the investments which meet the conditions of
holding for sale. Investment in associates and joint ventures shall
be accounted for using the equity method.

For a long-term equity investment accounted for using the cost
method, the cash dividends or profits declared by the investees
for distribution shall be recognised as investment gains and
included in profit or loss for the current period, except the case of
receiving the actual consideration paid for the investment or the
declared but not yet distributed cash dividends or profits which is
included in the consideration.
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Important Accounting Policies and Estimates (Continued)

19.

Long-term equity investments (Continued)

&)

Subsequent measurement and method for profit or loss
recognition (Continued)

For a long-term equity investment accounted for using the equity
method, where the initial investment cost exceeds the investor’s
interest in the fair value of the investee’s identifiable net assets
at the acquisition date, no adjustment shall be made to the
investment cost of the long-term equity investment. Where the
initial investment cost is less than the investor’s interest in the fair
value of the investee’s identifiable net assets at the acquisition
date, adjustment shall be made to the carrying amount of the
long-term equity investment, and the difference shall be charged
to profit or loss for the current period.

Under the equity method, investment gain and other
comprehensive income shall be recognised based on the
Company’s share of the net profits or losses and other
comprehensive income made by the investee, respectively.
Meanwhile, the carrying amount of long-term equity investment
shall be adjusted. The carrying amount of long-term equity
investment shall be reduced based on the Group’s share of
profit or cash dividend distributed by the investee. In respect of
the other movement of net profit or loss, other comprehensive
income and profit distribution of investee, the carrying amount
of long-term equity investment shall be adjusted and included
in the capital reserves (other capital reserves). The Group shall
recognise its share of the investee’s net profits or losses based on
the fair values of the investee’s individual separately identifiable
assets at the time of acquisition, after making appropriate
adjustments thereto according to the accounting policies and
accounting periods of the Company.

For additional equity investment made in order to obtain
significant influence or common control over investee without
resulted in control, the initial investment cost under the equity
method shall be the aggregate of fair value of previously held
equity investment and additional investment cost on the date
of transfer. For investments in non-trading equity instruments
that were previously classified as at fair value through other
comprehensive income, the cumulative fair value changes
associated with them that were previously included in other
comprehensive income are transferred to retained earnings upon
the change to the equity method of accounting.
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V.

Important Accounting Policies and Estimates (Continued)

19.

Long-term equity investments (Continued)

&)

Subsequent measurement and method for profit or loss
recognition (Continued)

In the event of loss of common control or significant influence
over investee due to partial disposal of equity investment, the
remaining equity interest after disposal shall be accounted for
according to the Accounting Standard for Business Enterprises
No. 22 — Recognition and measurement of Financial Instruments.
The difference between its fair value and carrying amount shall
be included in profit or loss for the current period. In respect
of other comprehensive income recognised under previous
equity investment using equity method, it shall be accounted
for in accordance with the same accounting treatment for direct
disposal of relevant asset or liability by investee at the time
when equity method was ceased to be used. Movement of other
owners’ equity related to the previous equity investment shall be
transferred to profit or loss for the current period.

In the event of loss of control over investee due to partial disposal
of equity investment, the remaining equity interest which can
apply common control or impose significant influence over
the investee after disposal shall be accounted for using equity
method. Such remaining equity interest shall be treated as
accounting for using equity method since it is obtained and
adjustment was made accordingly. For the remaining equity
interest which cannot apply common control or impose significant
influence over the investee after disposal, it shall be accounted
for using the Accounting Standard for Business Enterprises No.
22 — Recognition and measurement of Financial Instruments. The
difference between its fair value and carrying amount as at the
date of losing control shall be included in profit or loss for the
current period.

If the shareholding ratio of the Company is reduced due to the
capital increase of other investors, and as a result, the Company
loses the control of but still can apply common control or impose
significant influence over the investee, the net asset increase due
to the capital increase of the investee attributable to the Company
shall be recognised according to the new shareholding ratio,
and the difference with the original carrying amount of the long-
term equity investment corresponding to the shareholding ratio
reduction part that should be carried forward shall be recorded
in the profit or loss for the current period; and then it shall be
adjusted according to the new shareholding ratio as if equity
method is used for accounting when acquiring the investment.



. BEESHBEREFMEE (8

19.

RHREEE (8)
(2) REERE=ERSZ(E)

)

AARBEBELERALERLE
ZHEBEENARBERAIR HIE
BIRREF R PG B R BERA
REIRIERD - EEHER R
RERE - BARAREKKRES
MBEENRERALZHEL
ERATEEEERERLN T
T LA -

BT H R E B AFHA
#  BEXZE KR

HRES - RERBAEBOES
%EQH% LB RS - WA
ZHOHBEHVEALBSF

%%m/AE BRBES
BERER o EHIET R D PR AR
ﬂh’%%#ﬁ% YA 2 H

FRBEFTESEBENZE
73 ﬁmﬁ# ez 2 HFH R B

WAREOMVARLBELERS
22 E%zTEFE’]/ B —HRAE -
MRMELEFR—HEB2HER

VA—BITHARRERER
BEEARRDEE) - AR AA 2 HE
FR—H2ETERENZE

B mMREFAEMESRMEA LA
SEFESAEBITHFER
ZHEH) - DA RIES - B
ERFERREZENE  TEEE

BEREIERER o
ERTE RERENHEKRE

BUNPBNELERRE2HE
REHINES - (BI T RESIE K=K
FEEEAMT —RARIEREL
AR HTE o FEREERE D HRIR
BEEMBMEATER  ZEIR
BTHEERAHERARREE
28 RORIER D A RIRETT I
Hib A B BENEMAIRTEE
RREERTBHRASHRIRE
HDEMHBRBEREENTE B
ERWREBMBETHNEHAHE
BORBEE RO BREEAE
BRREFSTNTE -

V.

IR RERR M AR AR TRIUMPH NEW ENERGY COMPANY LIMITED

Important Accounting Policies and Estimates (Continued)

19.

Long-term equity investments (Continued)

&)

)

Subsequent measurement and method for profit or loss
recognition (Continued)

In respect of the transactions between the Company and its
associates and joint ventures, the share of unrealised gain or
loss arising from internal transactions shall be eliminated by the
portion attributable to the Company. Investment gain or loss shall
be recognised accordingly. However, any unrealised loss arising
from internal transactions between the Company and an investee
is not eliminated to the extent that the loss is impairment loss of
the transferred assets.

Basis for determining the common control and significant
influence on the investee

Common control is the contractually agreed sharing of control
over an arrangement, and relevant activities of such arrangement
must be decided by unanimously agreement from parties who
share control. When determining if there is any common control,
it should first be identified if the arrangement is controlled by all
the participants or the group consisting of the participants, and
then determined if the decision on the arranged activity can be
made only with the unanimous consent of the participants sharing
the control. If all the participants or a group of participants
can only decide the relevant activities of certain arrangement
through concerted action, it can be considered that all the
participants or a group of participants share common control
on the arrangement. If there are two or more participant groups
that can collectively control certain arrangement, it does not
constitute common control. When determining if there is any
common control, the relevant protection rights will not be taken
into account.

Significant influence is the power of the investor to participate in
the financial and operating policy decisions of an investee, but
to fail to control or joint control the formulation of such policies
together with other parties. When determining if there is any
significant influence on the investee, the influence of the voting
shares of the investee held by the investor directly and indirectly
and the potential voting rights held by the investor and other
parties which are exercisable in the current period and converted
to the equity of the investee, including the warrants, stock options
and convertible bonds that are issued by the investee and can be
converted in the current period, shall be taken into account.
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Important Accounting Policies and Estimates (Continued)

19.

Long-term equity investments (Continued)

(3)

(4)

(5)

Basis for determining the common control and significant
influence on the investee (Continued)

When the Company holds directly or indirectly through the
subsidiary 20% (inclusive) to 50% of the voting shares of the
investee, it is generally considered to have significant influence
on the investee, unless there is concrete evidence to prove that
it cannot participate in the production and operation decision-
making of the investee and cannot pose significant influence in
this situation. When the Company owns less than 20% (exclusive)
of the voting shares of the investee, it is generally considered
that it has not significantly influenced on the investee, unless
there is concrete evidence to prove that it can participate in the
production and operation decision-making of the investee and
cannot pose significant influence in this situation.

Held-for-sale equity investments

Accounting treatment of the equity investments in associates
or joint ventures which is all or partially classified as assets
held for sale are set forth in 18. Non-current assets or disposal
groups held for sale under V. Important Accounting Policies and
Estimates.

The remaining equity investments that are not classified as assets
held for sale shall be accounted for using equity method.

The equity investments in associates or joint ventures already
classified as held for sale no longer meet the conditions of assets
held for sale shall be adjusted retroactively using equity method
from the date of being classified as assets held for sale.

Impairment test method and Impairment provision

Details of the method for making impairment provision for the
investment in subsidiaries, associates and joint ventures are set
forth in 27. Long-term asset impairment under Note V. Important
Accounting Policies and Estimates.
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SLEFTEERRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

V. Important Accounting Policies and Estimates (Continued)

20.

21.

Investment property

(1)

Investment properties measured at cost

Depreciation or amortisation method

Investment property refers to real estate held to earn rentals or
for capital appreciation, or both. The investment property of the
Company includes leased land use rights, land use rights held for
sale after appreciation, and leased buildings.

The investment property of the Company is measured initially at
cost upon acquisition, and subject to depreciation or amortisation
in the relevant periods according to the relevant provisions on
fixed assets or intangible assets.

Details of the method for making impairment provision for the
investment property measured at cost subsequently are set
forth in 27. Long-term asset impairment under Note V. Important
Accounting Policies and Estimates.

When an investment property is sold, transferred, retired or
damaged, the amount of proceeds on disposal of the property
net of the carrying amount and related tax and surcharges is
recognised in profit or loss for the current period.

Fixed assets

(1)

Conditions for recognition

Fixed assets represent the tangible assets held by the Company
using in the production of goods, rendering of services and for
renting or operation and administrative purposes with useful life
over one year.

Fixed assets are recognised when it is probable that the related
economic benefits will flow to the Company and the costs can be
reliably measured.

The Company’s fixed assets are initially measured at the actual
cost at the time of acquisition.

Subsequent expenditures incurred for a fixed asset are included
in the cost of the fixed asset when it is probable that the associated
economic benefits will flow to the Company and the related cost
can be reliably measured. The cost of routine repairs of fixed
assets that do not qualify as capitalised subsequent expenditure
is charged to current profit or loss or included in the cost of
the related assets in accordance with the beneficiary object
when incurred. The carrying amount of the replaced part is
derecognised.
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V. Important Accounting Policies and Estimates (Continued)
BEE&E (&) 21.  Fixed assets (Continued)
2) WwERZE (2)  Depreciation method
(1) BEEEEENTERE (1)  Depreciation method for various fixed assets
RNRATEBERFH AT The Company adopts the straight-line method for
RWE -BETEEEED depreciation. Provision for depreciation will be started when
TEE 0] {5 AR R F 4R R the fixed asset reaches its expected usable state, and
RITE  RIEEREXE stopped when the fixed asset is derecognised or classified
DRFEREHERDEE as a non-current asset held for sale. Without regard to
BEIEEHIRITE - EF-ZE the depreciation provision, the Company determines the
BEREEENBILT & annual depreciation rate by category, estimated useful lives
EE&EER - BEEA and estimated residual value of the fixed assets as shown
EmMMEEME  AAF below:
BESBETEENFH
BT :
HEFR BER FINEXR
(#)
Annual
Depreciation Depreciable Residual depreciation
]| Category WERZE method life  value rate rate
(year)
EEREZEY) Buildings and REFRFHE  Straight-line method 5-40 3-5 19.40-2.38
structures
W28 R Machine and HAFRFHE  Straight-line method 3-15 3-5 32.33-6.33
equipment
BRRE Transportation — EFRAFRFHE  Straight-line method 3-10 3-5 32.33-9.50
tools
Hh Others HAFERFHE  Straight-line method 3-10 3-5 32.33-9.50

Hep o BFHEREEHED
BE&EE  EEMKRDE
ROBEEEEREERBR
AR EEERTER -

B T & E H R E R & 7
% OREERFRADER
MaEh ZEESFAERER
BETAET T 227 RHE
ERE -

BEFERT  AnAY
BEEENERSS B
FORBENNE T EET
Bz

£ AB A BER M
AREEEZEN #HEEE
EEfEASS B FE
EIRFBER AR
ERN - HERDFRE

In relation to the fixed assets for which impairment
provision is made, to determine the depreciation rate,
the accumulated amount of the fixed asset impairment
provision that has been made shall be deducted.

Details of the impairment test method and impairment
provision method of the fixed assets are set forth in 27.
Long-term asset impairment under Note V. Important
Accounting Policies and Estimates.

The Company will re-check the useful lives, estimated net
residual value and depreciation method of the fixed assets
at the end of each year.

When there is any difference between the useful lives
estimate and the originally estimated value, the useful
lives of the fixed asset shall be adjusted. When there is
any difference between the estimated net residual value
estimate and the originally estimated value, the estimated
net residual value shall be adjusted.
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SLEFTEERRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

V. Important Accounting Policies and Estimates (Continued)

21.

22.

Fixed assets (Continued)

(2)  Depreciation method (Continued)

(4) Disposal of fixed assets

A fixed asset is derecognised on disposal or when it is expected
that there shall be no economic benefit arising from using or after
disposal. Where the fixed assets are sold, transferred, retired or
damaged, the income received after disposal after deducting the
carrying amount and related taxes are recognised in profit or loss
for the current period.

Construction in progress

Construction in progress

Cost of construction in progress is recognised based on the actual
construction expenditures incurred. It consists of all types of
expenditures necessarily to be incurred, capitalised borrowing costs on
related borrowed funds before the asset is ready for its intended use,
and other related expenditures during the period of construction.

Construction in progress is transferred to fixed assets when the asset is
ready for intended use.

Provision for impairment of construction in progress is set forth in 27.
Long-term asset impairment under V. Important Accounting Policies and
Estimates.

Construction materials

The Company’s construction materials refer to various materials
prepared for construction in progress, including engineering materials,
equipment not yet installed, and tools for production.

The purchased construction materials are measured at cost, and the
planning construction materials are transferred to the construction in
progress. After the completion of the project, the remaining construction
materials are transferred to inventory.

Provision for impairment of construction materials is set forth in 27.
Long-term asset impairment under V. Important Accounting Policies and
Estimates.

The ending balance of construction materials is presented as
“Construction in Progress” project in the balance sheet.
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V.

Important Accounting Policies and Estimates (Continued)

23.

Borrowing costs

(1)

(@)

Basis for capitalization of borrowing costs

The Company’s borrowing costs that are directly attributable to
the acquisition or production of a qualifying asset are capitalised
into the cost of relevant assets. Other borrowing costs are
recognised as expenses in profit and loss for the current period
when incurred. Capitalization of such borrowing costs can
commence only when all of the following conditions are satisfied:

@ Expenditures for the asset incurred, capital expenditure
includes the expenditure in the form of cash payment,
transfer of non-cash assets or the interest bearing liabilities
for the purpose of acquiring or constructing assets eligible
for capitalization;

@ Borrowing costs incurred;

® Activities relating to the acquisition, construction or
production of the asset that are necessary to prepare the
asset for its intended use or sale have commenced.

Capitalization period of borrowing costs

Capitalization of such borrowing costs ceases when the qualifying
assets being acquired, constructed or produced become ready
for their intended use or sale. The borrowing cost incurred after
that is recognised as an expense in the period in which they are
incurred and included in profit or loss for the current period.

Capitalization of borrowing costs is suspended during periods in
which the acquisition, construction or production of a qualifying
asset is interrupted abnormally and when the interruption is for a
continuous period of more than 3 months; the borrowing costs in
the normally interrupted period continue to capitalize.
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V.

SLEFTEERRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

Important Accounting Policies and Estimates (Continued)

23.  Borrowing costs (Continued)

)

Calculation of the capitalization rate and amount of borrowing
costs

The interest expense of the specific borrowings incurred at
the current period, deducting any interest income earned
from depositing the unused specific borrowings in bank or the
investment income arising from temporary investment, shall be
capitalised. The capitalization rate of the general borrowing is
determined by applying the weighted average effective interest
rate of general borrowings, to the weighted average of the excess
amount of cumulative expenditures on the asset over the amount
of specific borrowings.

During the capitalization period, exchange differences on foreign
currency specific-purpose borrowings shall be capitalised;
exchange differences on foreign currency general-purpose
borrowings shall be recognised as current profits or losses.

24. Intangible assets

(1)

Useful life and the basis for its determination, estimation,
amortization method or review procedure

The Company’s intangible assets include land use rights, non-
patent, patent and software license.

Intangible assets initially measured at cost, and analyzed the
service life when obtained. An intangible asset with finite useful
life shall be amortized over the expected useful life using method
which can reflect the expected realization of the economic
benefits related to the assets from the time when the intangible
asset is available for use. An intangible asset whose expected
realization can’t be reliably determined is amortized using
straight-line amortization; an intangible asset with indefinite useful
life shall not be amortized.
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H. EERTEREREEE (F) V.  Important Accounting Policies and Estimates (Continued)
24, EWEE (1B) 24. Intangible assets (Continued)
(1) @EFAZEmREGETEE  Z51E (1) Useful life and the basis for its determination, estimation,
o BT A BT () amortization method or review procedure (Continued)
FREmARNEREESH Amortization of an intangible asset with finite useful life is as
AT ¢ follows:
FERE®(F) Note
k]| Category Useful life (year) B L Amortization B
T A Land use rights 37-53 EH&FE Straight-line basis =
FEHFIME - HEHE R Non-patent right, 10 EBEfE Straight-line basis =
proprietary
technology
=N Patent right 10 EBEfE Straight-line basis =
B A Software use rights 3-10 H&ZE Straight-line basis =
Bt Pollution discharge 3-10 EHE&HZE Straight-line basis =

rights

ARARSFEERT - YWER
EHERNETAENERS
@R EEETER - AR
st R K - 9% RS a8
EERHEH BT RS -

EEREBERHABFXBETLE
ECETRAEETIRARRE
B - SRR ETEENKR
EEEZHE AL HiEE -

B EEMIREERELER
Miah  BEEBERREH
FENZ27T REEERE -

For an intangible asset with a finite useful life, the Company
reviews the useful life and amortization method at the end of
each vyear, if it is different from the previous estimates, adjust
the previous estimates and deal with it according to changes in
accounting estimates.

If it is estimated on the balance sheet date that certain intangible
asset can no longer bring future economic benefit to the
company, the book value of the intangible asset will be entirely
transferred into the profit or loss for the current period.

The impairment method for the intangible assets is set forth in 27.
Long-term asset impairment under Note V. Important Accounting
Policies and Estimates.
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SLEFTEERRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

Important Accounting Policies and Estimates (Continued)

24.

Intangible assets (Continued)

)

Scope of attribution of R&D expenditure and the underlying
accounting treatment

The Company divides expenses for internal research and
development projects into expenses in the research phase and
expenses in the development phase.

Expenditure incurred in the research phase is recognised in profit
or loss in the period as incurred.

Expenses incurred in the development stage are capitalised if
all of the following conditions are met: the technical feasibility of
completing the intangible asset so that it will be available for use
or for sale; the intention to complete the intangible asset for use or
for sale; how the intangible asset will generate economic benefits
including there is evidence that the products produced using the
intangible asset has a market or the intangible asset itself has a
market; if the intangible asset is for internal use, there is evidence
that there exists usage for the intangible asset; the availability of
adequate technical, financial and other resources to complete
the development and the ability to use or sell the intangible asset;
the expenditures attributable to the development of the intangible
asset could be reliably measured. Development expenditures that
do not meet the above conditions are recognised in profit or loss
for the current period.

The Company’s research and development projects enter the
development stage after being established upon meeting the
above conditions and passing the technical feasibility and
economic feasibility studies.

Capitalized expenditure on the development phase are shown
as development costs in the balance sheet and transferred to
intangible asset from the date on which it reaches the conditions
for intended use.
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V.

Important Accounting Policies and Estimates (Continued)

24.

Intangible assets (Continued)

)

Scope of attribution of R&D expenditure and the underlying
accounting (Continued)

Capitalization conditions for specific research and development
projects:

Expenditure on the research phase, such as expenditure on
planned research, assessment and selection for manufacturing
technique, is recognised in profit or loss in the period in which
it is incurred. Before mass production, expenditure on the
development phase, such as expenditure on design and test
for finalised application, is capitalised only if all of the following
conditions are satisfied:

(1)  The development of the production process has been
sufficiently proved by the technical team;

(2) The budget relating to development of the production
process has been approved by the management, and the
management has the intention to complete the intangible
asset for use or for sale;

(3) Research and analysis of market survey from previous
periods show that the products produced under the
production process have market promotion potential;

(4)  There are sufficient technical and financial resources for
development activities of the production process and
subsequent large-scale production; and the expenditures
attributable to the development of the production process
can be collected and calculated reliably.

Other development expenditures that do not meet the conditions
above are recognised in profit or loss in the period in which
they are incurred. Development costs previously recognised as
expenses are not recognised as an asset in a subsequent period.
Capitalised expenditure on the development phase is presented
as development costs in the balance sheet and transferred
to intangible assets at the date that the asset is ready for its
intended use.
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SLEFTEERRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

Important Accounting Policies and Estimates (Continued)

25.

Long-term asset impairment

Asset impairment of long-term equity investments in subsidiaries,
associates and joint ventures, investment property, fixed assets,
construction in progress, right-of-use assets, intangible assets, goodwill
and others (excluding inventories, investment property measured at
the fair value, deferred tax assets and financial assets) subsequently
measured at cost is determined as follows:

The Company determines if there is any indication of asset impairment as
at the balance sheet date. If there is any evidence indicating that an asset
may be impaired, recoverable amount shall be estimated for impairment
test. Goodwill arising from business combinations, intangible assets
with an indefinite useful life and intangible assets not ready for use will
be tested for impairment annually, regardless of whether there is any
indication of impairment.

The recoverable amount of an asset is the higher of its fair value
less costs of disposal and the present value of the future cash flows
expected to be derived from the asset. The Company estimates the
recoverable amount of an individual asset. If it is not possible to estimate
the recoverable amount of the individual asset, the Company shall
determine the recoverable amount of the asset group to which the asset
belongs. The determination of an asset group is based on whether
major cash inflows generated by the asset group are independent of the
cash inflows from other assets or asset groups.

When the recoverable amount of an asset or an asset group is less than
its book value, the book value is reduced to its recoverable amount.
The reduction amount is charged to profit or loss and an impairment
provision is made accordingly.

For the purpose of impairment test of goodwill, the book value of
goodwill acquired in a business combination is allocated to the relevant
asset groups on a reasonable basis from the acquisition date; where
it is difficult to allocate to the related asset groups, it is allocated to
the combination of related asset groups. The related asset groups
or combination of asset groups are those which can benefit from the
synergies of the business combination and are not larger than the
reportable segments identified by the Company.
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V.

Important Accounting Policies and Estimates (Continued)

25.

26.

27.

Long-term asset impairment (Continued)

In the impairment test, if there is any indication that an asset group or
a combination of asset groups related to goodwill may be impaired,
the Group first tests the asset group or set of asset groups excluding
goodwill for impairment, calculates the recoverable amount and
recognises the corresponding impairment loss. An impairment test is
then carried out on the asset group or combination of asset groups
containing goodwill by comparing its book value with its recoverable
amount. If the recoverable amount is lower than the book value, an
impairment loss is recognised for goodwiill.

An impairment loss recognised shall not be reversed in a subsequent
period.

Long-term deferred expenses

Long-term deferred expenses of the Company shall be recognized
based on the actual cost, and evenly amortised over the estimated
benefit period. If a long-term deferred expense cannot benefit the
subsequent accounting period, its value after amortisation shall be
entirely transferred to the profit or loss in the period.

Contract liabilities

Details of the recognition of contract liabilities are set forth in 34.
Revenue under Note V. Important Accounting Policies and Estimates.
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SLEFTEERRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

Important Accounting Policies and Estimates (Continued)

28.

Employees’ wages

Employees’ wages refer to remuneration or indemnification in various
forms given to employees for the company’s obtaining of service
provided by employees or for termination of employment with
employees. Employees’ wages shall include short-term wages, after-
service welfare, dismissal welfare and other long-term employees’
welfare. Employees’ wages also include benefits provided to employees’
spouses, children, other dependants, survivors of the deceased
employees and other beneficiaries.

Employees’ wages are presented as “employees’ wages payable”
and “long-term employees’ wages payable” in the balance sheet,
respectively, according to liquidity.

(1) Accounting treatment of short-term wages

The Company shall recognize the employee salary, bonus, social
security contributions (such as medical insurance premium, work
injury insurance premium and birth insurance premium) and
housing fund paid for the employees according to the prescribed
standards and proportions incurred in the accounting period in
which the employees provide service as liabilities and record into
the profit and loss for the current period or the relevant asset cost.

(2)  Accounting treatment of off-service welfare

Off-service welfare

Off-service welfare plans include defined contribution schemes
and defined benefit schemes. A defined contribution scheme
is an off-service welfare plan under which the Company pays
fixed contributions into a separate fund and the Company has no
further obligations for payment. A defined benefit scheme is an
off-service welfare plan other than a defined contribution scheme.

115



116

2025 #FH#FRE INTERIM REPORT

. BEESHBEREFMEE (8

28.

B T 3N (48)
(2) BEBERBFIAEEIES% ()
BT REAE

”E%ﬁ%%a%ﬁ$§%%
CRERBARGEF S E

o

ERTRERENSHE R
®& Ekf#gﬁﬁmﬁﬁﬁ

%%ﬁﬁﬁwuﬁgﬂz\ E—#A;?/HH*E\
BREHEEKRE -

REX a3

HRBREX TS EFEEE
ﬁﬁ%ﬁm%i# HEIEITRE

BE AEHRERENE
EERHBNHRAN - AR
EXmar S EHMBTH MW
AEIETHN AR D

LL /jE—

O BRBKE - BEEHRS
FRAS 3B A BR TS AR AR N
HMNEHBR-Ep E

HAMR TG R AS Eh%l*
HIRR H IR B A RE
Xanat EE B IHEMNE N
B BERBRA - =i
RE X i at BHERPTE R
# £ LA Al 2 ] B8k T AR 7540
MR EXATEEBR
BN L -

@ REX@EFAEIF
BEMNNBFER S5
EEEMT B MRS - RE
st BIRBHFEEA
AR EE LRFZENFIE -

©  EAHERESHHIA
S FAERE LR

BRIEEMEERN B R T
BITRAKARGTABERAR » K
NEW LR EDOMQER AE
8% FOEFTAHMERE I
mBETERAESTHEERD
& EREERmarsIKIE
BEESSE NG RT AR
RAEWENBHEBLEEE R
AEHE o

V.

Important Accounting Policies and Estimates (Continued)

28.

Employees’ wages (Continued)

&

Accounting treatment of off-service welfare (Continued)
Defined contribution schemes

Defined contribution schemes include basic pension insurance,
unemployment insurance and pension plan.

During the accounting period in which an employee provides
service, the amount of pension insurance calculated under
defined contribution scheme shall be recognised as a liability and
recorded in profit and loss of the period or in the cost of relevant
assets.

Defined benefit schemes

The defined benefit schemes obligation is calculated annually
at the balance sheet date by independent actuaries using the
projected accumulated benefit units method to determine the cost
of providing the benefit. The Company’s defined benefit schemes
include the following components:

@ Service cost, including current service cost, past-service
cost and settlement gain or loss. In particular, current
service cost means the increase in the present value of
obligations of defined benefit schemes resulting from the
service offered by employee in the current period. Past-
service cost means the increase or decrease in the present
value of obligations of defined benefit schemes resulting
from the revision of the defined benefit schemes related to
the service offered by employee in the previous period.

@ Net interest on net liabilities or net assets of defined benefit
schemes, including interest income of planned assets,
interest expenses arising from the obligations of defined
benefit scheme and interest affected by asset caps.

® Changes related to the remeasurement of net liabilities or
net assets of defined benefit schemes.

Unless other accounting standards require or permit to charge
the employee benefits into assets cost, the Group charges M and
@ mentioned above into profits or losses of the current year; and
recognize @ mentioned above as other comprehensive income
without charging into profits or losses in later accounting periods.
When the previously defined benefits scheme is terminated, such
amount previously included in other comprehensive income shall
be transferred to undistributed profit.
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SLEFTEERRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

Important Accounting Policies and Estimates (Continued)

28.

Employees’ wages (Continued)

)

4)

Accounting treatment of dismissal welfare

The Company recognises a liability and expenses in the current
profit or loss for termination benefits at the earlier of the following
dates: when the Company can no longer withdraw the offer of
those benefits due to dissolution of labour relationship plan or
suggested redundancy; when the Company recognises costs or
fee for restructuring involving the payment of termination costs.

For the early retirement plans, economic compensations before
the actual retirement date were classified as termination benefits.
During the period from the date of cease of rendering of services
to the actual retirement date, relevant wages and contribution
to social insurance for the employees proposed to be paid
are recognised in profit or loss on a one-off basis. Economic
compensation after the official retirement date, such as normal
pension, is accounted for as post-employment benefits.

Accounting treatment of other long-term employees’ welfare

The Company provides other long-term employee benefits to
its employees. For those falling within the scope of defined
contribution scheme, the Company shall account for them
according to relevant requirements of the defined contribution
scheme. For those falling within the scope of defined benefit
scheme, the Company shall account for them according to
relevant requirements of the defined benefit scheme, except
that the “Changes related to the remeasurement of net liabilities
or net assets of defined benefit schemes” in the employee
compensation cost is recognised in profit or loss or the related
asset cost.
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Important Accounting Policies and Estimates (Continued)

29.

Estimated liability

The Company recognises the obligation related to contingencies
meeting the following conditions at the same time as liabilities:

(1)  The obligation is a present obligation of the Company;

(2)  The performance of such obligation is likely to result in outflow of
economic benefits from the Company;

(8)  The amount of the obligation can be measured reliably.

Estimated liabilities of the Company are initially measured as the
best estimate of expenses required for the performance of the
relevant present obligations. The Company has had a comprehensive
consideration of risks with respect to contingencies, uncertainties and
the time value of money. If the time value of money is significant, the
best estimate shall be determined after discounting the relevant future
outflow of cash. The Company reviews the book value of the expected
liabilities on the balance sheet date, and adjust the book value to reflect
the current best estimate.

If all or some expenses incurred for settlement of recognised provisions
are expected to be borne by the third party, the compensation amount
shall, on a recoverable basis, be recognised as asset separately, and
compensation amount recognised shall not be more than the book value
of provisions.
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SLEFTEERRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

Important Accounting Policies and Estimates (Continued)

30. Revenue

(1)  Disclosure of accounting policies adopted for revenue recognition
and measurement by type of business

(1)

General principles

When the Company has implemented the performance
obligation in the contract, namely, when the customer
obtains the right to control relevant goods or services,
revenues will be recognised.

Where a contract has two or more performance obligations,
the Company allocates the transaction price to each
performance obligation based on the percentage of
respective unit price of goods or services guaranteed by

each performance obligation, and recognises as revenue
based on the transaction price that is allocated to each
performance obligation.

If one of the following conditions is fulfilled, the Company
performs its performance obligation within a certain period;
otherwise, it performs its performance obligation at a point
of time:

@

when the customer simultaneously receives and
consumes the benefits provided by the Company
when the Company performs its obligations under
the contract.

when the customer is able to control the goods
in progress in the course of performance by the
Company under the contract.

when the goods produced by the Company under
the contract are irreplaceable and the Company has
the right to payment for performance completed to
date during the whole contract term.
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V.

Important Accounting Policies and Estimates (Continued)

30. Revenue (Continued)

(1)  Disclosure of accounting policies adopted for revenue recognition

and measurement by type of business (Continued)

(1)

General principles (Continued)

For performance obligations performed within a certain
period, the Company recognises revenue by measuring
the progress towards completion of that performance
obligation within that certain period. When the progress
of performance cannot be reasonably determined, if
the costs incurred by the Company are expected to be
compensated, the revenue shall be recognised at the
amount of costs incurred until the progress of performance
can be reasonably determined.

For performance obligation performed at a point of time,
the Company recognises revenue at the point of time at
which the customer obtains control of relevant goods or
services. To determine whether a customer has obtained
control of goods or services, the Company considers the
following indications:

@ The Company has the current right to receive
payment for the goods, which is when the customer
has the current payment obligations for the goods.

@  The Company has transferred the legal title of the
goods to the customer, which is when the client
possesses the legal title of the goods.

® The Company has transferred the physical
possession of goods to the customer, which is when
the customer obtains physical possession of the
goods.

@  The Company has transferred all of the substantial
risks and rewards of ownership of the goods to the
customer, which is when the customer obtain all of
the substantial risks and rewards of ownership of the
goods to the customer.
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SLEFTEERRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

Important Accounting Policies and Estimates (Continued)

30.

Revenue (Continued)

(1)

Disclosure of accounting policies adopted for revenue recognition

and measurement by type of business (Continued)

(1)

General principles (Continued)

® The customer has accepted the goods or services.

® Other information indicates that the customer has

obtained control of the goods.

The Company'’s right to consideration in exchange for
goods or services that the Company has transferred to
customers (and such right depends on factors other than
passage of time) is accounted for as contract assets,
and contract assets are subject to impairment based on
ECLs (refer to 11. Financial instrument). The Company’s
unconditional right to receive consideration from customers
(only depends on passage of time) is accounted for as
accounts receivable. The Company’s obligation to transfer
goods or services to customers for which the Company has
received or should receive consideration from customers is

accounted for as contract liabilities.

Contract assets and contract liabilities under the same
contract are presented on a net basis. Where the net
amount has a debit balance, it is presented in “contract
assets” or “other non-current assets” according to its
liquidity. Where the net amount has a credit balance, it
is presented in “contract liabilities” or “other non-current

liabilities” according to its liquidity.
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V.

Important Accounting Policies and Estimates (Continued)

30. Revenue (Continued)

(1)  Disclosure of accounting policies adopted for revenue recognition
and measurement by type of business (Continued)

(2)

Specific methods

The Company’s revenue is mainly derived from sales of
products, and the specific accounting policies related to
sales of products are described as follows:

Sales revenue is recognised when the Company has
already transferred the control of the products to the
retained neither continuing managerial
involvement nor control over the products, and the
related costs can be reliably measured, the realization of
sales revenue is recognised. The Company delivers the
products to the designated location in accordance with
the sales contract or the customer picks up the goods
at the warehouse location designated by the Company.
Revenue is recognised when the products are delivered
to the customers by the Company and accepted by the
customers.

customer,

The credit period granted by the Company to customers
is determined according to the customer’s credit risk
characteristics, which is consistent with industry practices,
and there is no major financing component. The Company’s
obligation to transfer goods to customers for consideration
received or receivable from customers is listed as contract
liabilities.
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SLEFTEERRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

Important Accounting Policies and Estimates (Continued)

31.

Contract costs

Contract costs are either the incremental costs of obtaining a contract
with a customer or the costs to fulfil a contract with a customer.

Incremental costs of obtaining a contract are those costs (e.g., sales
commissions, etc.) that the Company incurs to obtain a contract with
a customer. The Company recognises as an asset the incremental
costs of obtaining a contract with a customer if it is expected to recover
those costs. Other expenses incurred by the Company for obtaining the
contract, except for the incremental costs expected to be recovered,
are recognised in the current profit and loss when incurred.

If the costs of the Company to fulfil a contract with a customer are
not within the scope of inventories or other accounting standards, the
Company recognises an asset from the costs incurred to fulfil a contract
only if those costs meet all of the following criteria:

@ the costs relate directly to an existing contract or to a specifically
identifiable anticipated contract, including direct labour, direct
materials, allocations of overheads (or similar costs), costs that
are explicitly chargeable to the customer and other costs that are
incurred only because the Company entered into the contract;

@ the costs generate or enhance resources of the Company that
will be used in satisfying (or in continuing to satisfy) performance
obligations in the future;

® the costs are expected to be recovered.

Assets recognised for the costs of obtaining a contract and the costs
to fulfil a contract (collectively, the “assets related to contract costs”)
are amortised on a systematic basis that is consistent with revenue
recognized for the goods or services to which the assets relate and
recognised in profit or loss for the period.

The Company makes impairment provision and recognises an
impairment loss on the asset for the exceeding part to the extent that
the carrying amount of an asset related to contract costs exceeds:

@ remaining amount of consideration that the Company expects to
receive in exchange for the goods to which the asset relates;

@ the costs that relate directly to providing those goods that have
not yet been recognised as expenses.
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V.

Important Accounting Policies and Estimates (Continued)

32.

Government grants

Government grants are recognized when the conditions attached to the
government grants are met and the grant can be received.

Government grants in respect of monetary assets are measured at the
amount received or receivable. Government grants for non-monetary
assets are measured at fair value or, if the fair value cannot be reliably
obtained, at the nominal amount of RMB1.

Asset-related government grants are government grants obtained by
the Company for the purpose of acquiring or otherwise forming long-
term assets; otherwise, they are treated as revenue-related government
grants.

For government grants that do not have a specific target in government
documents and are able to form long-term assets, the portion of
government grants that corresponds to the value of the assets is
recognized as asset-related government grants, and the remaining
portion is recognized as revenue-related government grants; if it is
difficult to distinguish between the two types of government grants, the
entire amount of government grants is recognized as revenue-related
government grants.

Government grants related to assets are recognized as deferred income
and recognized in profit or loss on a rational and systematic basis
over the useful lives of the related assets. Government grants related
to revenues are recognized in profit or loss when they are used to
compensate for costs or losses that have been incurred, and in deferred
income when they are used to compensate for costs or losses that will
be incurred in future periods, and are recognized in profit or loss in the
period in which the costs or losses are recognized. Government grants
that are measured at nominal amounts are recognized directly in profit
or loss. The Company applies a consistent approach to the same or
similar government grants.

Government grants related to ordinary activities are recognized in other
income based on the nature of the economic activity. Government
grants that are not related to ordinary activities are included in non-
operating income.

When government grants are to be refunded, the carrying amount of
the asset is adjusted if the initial recognition of the grant reduces the
carrying amount of the asset; if there is a deferred revenue balance,
the book balance of deferred revenue is deducted, and the excess
is credited to profit or loss for the current period; in other cases, the
excess is credited to profit or loss directly for the current period.
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SLEFTEERRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

Important Accounting Policies and Estimates (Continued)

32.

33.

Government grants (Continued)

If the financial institutions allocate the subsidised interest rate to the
lending banks, the actual amount of the loan received will be used as
the book value of the loan, and the borrowing costs will be calculated
in line with the principal amount of the loan and the policy preferential
interest rate. If the financial institutions allocate the funds for interest
subsidy directly to the Company, the interest subsidy is offset against
the borrowing costs.

Deferred tax assets/deferred tax liabilities

Income tax comprises current income tax expense and deferred income
tax expense, which are included in profit or loss for the current period
as income tax expenses, except for deferred tax related to transactions
or events that are directly recognised in owners’ equity which are
recognised in owners’ equity, and deferred tax arising from a business
combination, which is adjusted against the carrying amount of goodwill.

Temporary differences arising from the difference between the carrying
amount of an asset or liability and its tax base at the balance sheet date
of the Company shall be recognised as deferred income tax using the
balance sheet liability method.

All the taxable temporary differences are recognised as deferred income
tax liabilities except for those incurred in the following transactions:

(1)  The initial recognition of goodwill, and the initial recognition of
an asset or liability in a transaction which is neither a business
combination nor affects accounting profit or taxable profit (or
deductible loss) when the transaction occurs (other than single
transactions where the initial recognition of assets and liabilities
results in the creation of equivalent taxable temporary differences
and deductible temporary differences);

(2)  The taxable temporary differences associated with investments
in subsidiaries, associates and joint ventures, and the Company
is able to control the timing of the reversal of the temporary
difference and it is probable that the temporary difference will not
reverse in the foreseeable future.

The Company recognises a deferred income tax asset for the carry
forward of deductible temporary differences, deductible losses and tax
credits to subsequent periods, to the extent that it is probable that future
taxable profits will be available against which the deductible temporary
differences, deductible losses and tax credits can be utilised, except for
those incurred in the following transactions:
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V.

Important Accounting Policies and Estimates (Continued)

33.

Deferred tax assets/deferred tax liabilities (Continued)

(1) The transaction is neither a business combination nor affects
accounting profit or taxable profit (or deductible loss) when the
transaction occurs (other than single transactions where the
initial recognition of assets and liabilities results in the creation
of equivalent taxable temporary differences and deductible
temporary differences);

(2)  The deductible temporary differences associated with investments
in subsidiaries, associates and joint ventures, the corresponding
deferred income tax asset is recognised when both of the
following conditions are satisfied: it is probable that the temporary
difference will reverse in the foreseeable future, and it is probable
that taxable profits will be available in the future, against which
the temporary difference can be utilised.

At the balance sheet date, deferred income tax assets and deferred
income tax liabilities are measured at the tax rates that are expected to
apply to the period when the asset is realised or the liability is settled,
and their tax effect is reflected accordingly.

At the balance sheet date, the Company reviews the book value of a
deferred income tax asset. If it is probable that sufficient taxable profits
will not be available in future periods to allow the benefit of the deferred
tax asset to be utilised, the book value of the deferred tax asset is
reduced. Any such reduction in amount is reversed when it becomes
probable that sufficient taxable profits will be available.

At the balance sheet date, deferred income tax assets and deferred
income tax liabilities are presented on a net basis upon offsetting when
both of the following conditions are met:

(1)  The taxable entity within the Company has the legal right to settle
current income tax assets and current income tax liabilities on a
net basis;

(2)  The deferred income tax assets and deferred income tax liabilities
relate to income taxes levied by the same taxing authority on the
same taxable entity within the Company.
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SLEFTEERRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

Important Accounting Policies and Estimates (Continued)

34.

Lease

(1)

(@)

Identification of leases

On the commencement date of the contract, the Company (as a
lessee or lessor) assesses whether the customer in the contract
has the right to obtain substantially all of the economic benefits
from use of the identified asset throughout the period of use and
has the right to direct the use of the identified asset throughout
the period of use. If a party of the contract conveys the right to
control the use of an identified asset and multiple identified assets
for a period of time in exchange for consideration, the Company
identifies such contract is, or contains, a lease.

The Company as lessee

On the commencement date of the lease, the Company
recognises right-of-use assets and lease liabilities for all leases,
except for short-term lease and low-value asset lease with
simplified approach.

Right-of-use assets

(1)  Recognition conditions of right-of-use assets

The right-of-use assets are defined as the right to use the
underlying assets in the lease term for the Company as a
lessee.

On the commencement date of the lease term, right-of-use
assets are initially measured at cost. The cost includes:
the amount of the initial measurement of the lease liability;
the lease payment made on or before the commencement
date of the lease term, less any lease incentive received
if any; the initial direct costs incurred by the Company
as a lessee; an estimate of costs to be incurred by the
Company as a lessee in dismantling and removing a
leased asset, restoring the site on which it is located or
restore the underlying asset to the condition required by
the terms and conditions of the lease. The Company as a
lessee recognises and measures the costs of demolition
and restoration according to “Accounting Standards
for Business Enterprises No.13 — Contingencies”, and
subsequently adjusts for any remeasurement of lease
liability.
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V.

Important Accounting Policies and Estimates (Continued)

34.

Lease (Continued)

@)

The Company as lessee (Continued)

Right-of-use assets (Continued)

(2)

Depreciation method of right-of-use assets

The Company uses the straight-line method of depreciation.
Depreciation is provided over the remaining useful life of
the leased asset if the Company, as lessee, is reasonably
certain that it will obtain ownership of the leased asset by
the end of the lease term. If it is not reasonably certain that
the Company will obtain ownership of the leased assets
by the end of the lease term, then depreciation is provided
over the shorter of the lease term or the remaining useful
life of the leased assets.

Methods of impairment testing and provision for impairment
for right-of-use assets are set forth in 27. Long-term asset
impairment under Note V. Important Accounting Policies
and Estimates.

The lease liability is initially measured at the present value
of the lease payments that are not paid at the beginning
date of the lease using the interest rate implicit in the
lease. Where the interest rate implicit in the lease cannot
be determined, the incremental borrowing rate is used as
the discount rate. Lease payments include fixed payments
and in-substance fixed payments, less any lease incentives
receivable; variable lease payments that are based on an
index or a rate; the exercise price of a purchase option if
the lessee is reasonably certain to exercise that option;
payments for terminating the lease, if the lease term
reflects the lessee exercising that option of terminating;
and amounts expected to be payable by the lessee under
residual value guarantees. Subsequently, the interest
expense on the lease liability for each period during the
lease term is calculated using a constant periodic rate of
interest and is recognised in profit or loss for the current
period. Variable lease payments not included in the
measurement of lease liabilities are charged to profit or
loss in the period in which they actually arise.



. BEESHBEREFMEE (8

34. HE#HE)

@)

AR FEREEA (B)

RHEE

RHEESEERERFARA
HEHTEBR2EANEE - &
SRBBEERENEERI -

AprFEHEENEE MR
B AEHERRNSENERRE
BOERM TR ARBEERAE

REEEEEE

BEEEEHEREERES
BEEREHMEERBEERIE
THMHEE -

AprBEEEEEEENAE
ENFE - EEERAREHE
BRERENIEF ARRBE

HNEEBEEEHRS  A2FIR
BEEEHEHENERBBRERR
R bt L BRI T3 0% ©

AERE

HEHLEFTAREKENE TS
flRfFr) - RRBEZEEEEE
RREFEEEETEEE
1%EEEE BBIEM—ALS
FHEEEMEREMBEANT
HEHBE: 2Z M HEEBE
MEEALD W EBERRZ
ERBEAFRRNEEMEE -

HEZFRER—HEBHEE
EITEREN  EHEZFAE
ME ARARBHFOHBEERA
REHE  SHEETHEY - ¥
RREEREENFENER
BT REFENREENT

EHEAE-

V.

SLEFTEERRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

Important Accounting Policies and Estimates (Continued)

34.

Lease (Continued)

@)

The Company as lessee (Continued)
Short-term lease

Short-term leases refer to leases with a lease term of less than 12
months from the commencement date, except for those with a
purchase option.

Lease payments on short-term leases are recognised in the cost
of related assets or current profit or loss on a straight-line basis
over the lease term.

Low-value asset lease

A low-value asset lease is a lease that the value of a single leased
asset is below RMB40,000 when it is a new asset.

Lease payments on low-value asset leases are recognised on a
straight-line basis over the lease term, and either included in the
cost of the related asset or charged to profit or loss for the current
period.

For a low-value asset lease, the Company chooses the above
simplified approach based on the specific circumstances of each
lease.

Lease modification

The Company accounts for a lease modification as a separate
lease when the modification occurs and the following conditions
are met: @ the lease modification expands the scope of lease
by adding the right to use one or more of the leased assets; @
the increase in consideration is equivalent to the separate price
for the expanded scope of lease adjusted for that contractual
situation.

Where a lease modification is not accounted for as a separate
lease, at the effective date of the lease modification, the
Company reallocates the consideration of the modified contract,
redetermines the lease term and remeasures the lease liability
based on the present value of the lease payments after the
modification and the revised discount rate.
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V.

Important Accounting Policies and Estimates (Continued)

34.

Lease (Continued)

@)

)

The Company as lessee (Continued)
Lease modification (Continued)

If a lease modification results in a reduction in the scope of the
lease or a shortening of the lease term, the Company reduces the
book value of the right-of-use asset accordingly and includes in
the profit or loss for the period the gain or loss associated with the
partial or complete termination of the lease.

Where other lease modifications result in a remeasurement of the
lease liability, the Company adjusts the book value of the right-of-
use asset accordingly.

The Company as lessor

When the Company is a lessor, a lease is classified as a finance
lease whenever the terms of the lease transfer substantially all
the risks and rewards of asset ownership to the lessee. All leases
other than financial leases are classified as operating leases.

Finance leases

Under finance leases, the Company accounts for finance lease
receivables at the beginning of the lease term at the net lease
investment, which is the sum of the unsecured residual value
and the present value of the lease receipts outstanding at the
commencement date of the lease, discounted at the interest
rate implicit in the lease. The Company as lessor calculates and
recognises interest income for each period of the lease term
based on a fixed periodic interest rate. Variable lease payments
acquired by the Company as lessor that are not included in the
net measurement of lease investments are included in profit or
loss for the period when they are actually incurred.

Derecognition and impairment of finance lease receivables
are accounted for in accordance with the requirements under
the Accounting Standard for Business Enterprises No. 22 —
Recognition and Measurement of Financial Instruments and the
Accounting Standards for Business Enterprises No. 23 — Transfer
of Financial Assets.
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SLEFTEERRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

Important Accounting Policies and Estimates (Continued)

34.

Lease (Continued)

)

The Company as lessor (Continued)
Operating lease

Lease payments under operating leases are recognised in profit
or loss on a straight-line basis over the lease term. Initial direct
costs incurred in relation to operating leases are capitalised
and amortised over the lease term on the same basis as rental
income and recognised in profit or loss for the current period. The
variable lease payments obtained in relation to operating leases
that are not included in the lease payments are recognised in
profit or loss in the period in which they actually incurred.

Lease modification

The Company accounts for a modification in an operating lease
as a new lease from the effective date of the modification and
the amount of lease receipts received in advance or receivable
in respect of the lease prior to the modification is treated as a
receipt under the new lease.

The Company accounts for a modification in a finance lease
as a separate lease when the change occurs and the following
conditions are met: @ the modification expands the scope
of lease by adding the right to use one or more of the leased
assets; @ the increase in consideration is equivalent to the
separate price for the expanded scope of lease adjusted for that
contractual situation.

Where a finance lease is modified and not accounted for as a
separate lease, the Company accounts for the modified lease in
the following circumstances: @ If the modification takes effect
on the lease commencement date, the lease will be classified
as an operating lease, the Company will account for it as a new
lease from the effective date of the lease modification, and use
the net lease investment before the effective date of the lease
modification; @ If the modification takes effect on the lease
commencement date, the lease will be classified as a finance
lease, and the Company will conduct accounting treatment
in accordance with the Accounting Standards for Business
Enterprises No. 22 — Recognition and Measurement of Financial
Instruments on modifying or renegotiating contracts.
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V.

Important Accounting Policies and Estimates (Continued)

&,

Other significant accounting policies and accounting estimates

Debt restructuring

(1)

The Company as debtor

Debt is derecognized when the present obligation of the debt is
discharged, specifically, when the uncertainty of the execution
process and the result of the debt restructuring agreement is
eliminated, the profit or loss related to the debt restructuring is
recognized.

For debt restructuring by way of settlement of debt by assets, the
Company derecognizes the related assets and liabilities settled
when the conditions for derecognition are met, and the difference
between the carrying amount of the liabilities settled and the
carrying amount of the assets transferred is recognized in profit
or loss for the current period.

If a restructuring is carried out by converting debt into equity
instruments, the Company derecognizes the debt when the
conditions for derecognition of the debt settled are met. Upon
initial recognition of an equity instrument, the Company measures
the equity instrument at its fair value. If the fair value of an equity
instrument cannot be reliably measured, it is measured at the fair
value of the debt settled. The difference between the carrying
amount of the debt settled and the amount recognized for the
equity instrument is included in profit or loss for the period.

When debt restructuring is carried out by modifying other terms,
the Company recognizes and measures the restructured debt in
accordance with the requirements of Accounting Standard for
Business Enterprises No. 22 — Recognition and Measurement
of Financial Instruments and Accounting Standard for Business
Enterprises No. 37 — Presentation of Financial Instruments.

Where debt restructuring is carried out by way of settlement
of debts by multiple assets or by a combination of assets, the
Company recognizes and measures equity instruments and
restructured debts in accordance with the aforesaid methods,
and the difference between the carrying amount of debts settled
and the sum of the carrying amount of assets transferred and the
recognized amounts of equity instruments and restructured debts
is recognized in profit or loss for the current period.
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SLEFTEERRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

Important Accounting Policies and Estimates (Continued)

35.

Other significant accounting policies and accounting estimates
(Continued)

Debt restructuring (Continued)

(&

The Company as a creditor

A debt is derecognized when the contractual right to receive
cash flows from the debt ceases. Specifically, gains and losses
related to debt restructuring are recognized when uncertainty
about the process and outcome relating to the execution of the
debt restructuring agreement is removed.

In the case of debt restructuring by way of settlement of debts
by assets, the Company initially recognizes assets other
than transferred financial assets at cost, of which the cost of
inventories, including the fair value of the relinquished rights
and other costs directly attributable to the asset, such as taxes,
transportation, loading and unloading fees, insurance premiums
that are incurred to bring the asset to its present location and
condition. The cost of investments in associates or joint ventures
includes the fair value of the renounced rights and other costs
directly attributable to the asset, such as taxes. The cost of
investment properties includes the fair value of the abandoned
right and other costs directly attributable to the asset, such as
taxes. The cost of fixed assets includes the fair value of the
abandoned right and other costs directly attributable to the asset,
such as taxes, transportation, loading and unloading, installation,
and professional fees that are incurred before the asset reaches
its intended useable condition. The cost of an intangible asset
includes the fair value of the renounced right and other costs
directly attributable to bringing the asset to its intended use, such
as taxes. The difference between the fair value and the carrying
amount of the renounced rights is recognized in profit or loss.

If a debt restructuring by way of conversion of debt into equity
instruments results in the Company converting the debt into an
equity investment in an associate or joint venture, the Company
measures the initial investment cost of the debt at the fair value
of the renounced right and at other costs, such as taxes, that
are directly attributable to the asset. The difference between
the fair value and the carrying amount of the renounced right is
recognized in profit or loss.
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Important Accounting Policies and Estimates (Continued)

35.

Other significant accounting policies and accounting estimates
(Continued)

Debt restructuring (Continued)

(2)  The Company as a creditor (Continued)

When debt restructuring is carried out by modifying other terms,
the Company recognizes and measures the restructured debt in
accordance with the requirements of Accounting Standard for
Business Enterprises No. 22, Recognition and Measurement of
Financial Instruments.

If debt restructuring is carried out by using multiple assets to
settle debts or a combination of assets, the transferred financial
assets and restructured debts are first recognized and measured
in accordance with the requirements of Accounting Standard for
Business Enterprises No. 22 — Recognition and Measurement of
Financial Instruments, and the fair value of the renounced debts
is allocated to the net amount upon deducting the recognized
amounts of the transferred financial assets and restructured
debts based on the proportion of fair value for each asset other
than transferred financial assets, and the cost of each asset
is determined separately on this basis in accordance with the
aforementioned method. Then, the fair value of the renounced
debt is allocated to the net amount after deducting the recognized
amounts of the transferred financial assets and restructured debt
based on the proportion of the fair value of each asset other than
the transferred financial assets, and the cost of each asset is
determined on this basis in accordance with the aforementioned
method. The difference between the fair value and the carrying
amount of the renounced credits is recognized in profit or loss.

Critical accounting judgements and estimates

The Company constantly evaluates critical accounting estimates
and key assumptions used based on historical experience and other
factors, including reasonable expectations of future events. The critical
accounting estimates and key assumptions that have a significant risk
that the carrying amounts of assets and liabilities will be materially
adjusted in the next fiscal year are listed below:



. BEESHBEREFMEE (8

35, EBENGABRRMEGE (E)

B2 HBFAEET ()

(1)

YRR TR E BRI E

it T AL ARFE
B AR SGE WA R O A TR
HERBERARGTERKERE
HERIEL - WEREHB R
BROBRIEEEEAEMESL
x - EREERMERBREXE
ARRERAMBELEREL
RBREHE - WHEEE RO
RIEIEE R E S 8B ETTH
B -GEEBEABEEEER AR
AEREREREE T B
BB - SMNERTISIRE - TTREAR
MEPBERNELSE -

FEBKEER

16 FEMA - AR ETFE N
A B R] B3R R ENEFTE o 7]
R FELSEFENGGER
BEET TR GFHEERLEDN
PR~ BETHSHE B B A R AER
MEBENTHE - ALt RENE
RIS REEMHEERR
HREENERNELER 0
ARAREREEBHGAEERE
TIRHEEENRAE  HEE
RETEHER]  BEEFEEA
SR FENMGET - WHEFIRNT
EHREERELTE -

SLEFTEERRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

V.  Important Accounting Policies and Estimates (Continued)

35. Other significant accounting policies and accounting estimates
(Continued)

Critical accounting judgements and estimates (Continued)

(1)

Measurement of expected credit loss of accounts receivables

As described in 11. Financial instruments, the Company
calculates the expected credit loss of accounts receivables
based on the default exposure and the expected credit loss ratio
of accounts receivables and determines the expected credit loss
ratio based on the possibility of default and the default loss ratio.
In determining the expected credit loss ratio, the Company uses
the internal historical credit loss experience and other data and
makes adjustments to the historical data based on the current
conditions and forward-looking information. The indicators used
by the Company in considering the forward-looking information
include the risks on economic decline the external market
environment, the industry risks and the changes in the customers,
etc.

Inventory impairment provisions

As described in 16. Inventories, the inventory of the Company
is measured at the lower of the cost and net realizable value of
inventories. The net realizable value is the amount after deducting
the estimated cost of completion, estimated selling expenses
and relevant taxes from the estimated selling price of inventories.
The estimation is based on the current market conditions and the
historical experience in the production and sale of products with
same nature. Where the management of the Company revises the
estimated selling price and the estimated cost of completion and
the estimated selling expenses, it will affect the estimation on the
net realizable value of inventories, which will affect the inventory
impairment provisions made.
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V.

Important Accounting Policies and Estimates (Continued)

35.

Other significant accounting policies and accounting estimates
(Continued)

Critical accounting judgements and estimates (Continued)

3)

The estimated useful life and estimated net residual value of fixed
assets

As described in 21. Fixed assets, the Company determines the
estimated useful life and estimated net residual value of fixed
assets based on its historical experience on actual useful life
of fixed assets with similar nature or function. Technological
innovation or intense industry competition may have a significant
impact on the useful life of fixed assets and the actual net residual
value may also be inconsistent with the estimated net residual
value. If the estimates of the useful life and the net residual
value of fixed asset are different from the original estimates, the
Company will adjust it.

Impairment of fixed assets

The management of the Company assessed whether the fixed
assets had been impaired as at the balance sheet date. The
recoverable amount is the higher of the present value of expected
future cash flow of fixed assets and the net amount derived from
deducting the disposal fee from the fair value, which is estimated
based on the best information available to reflect the amount
(after deducting the costs to disposal) that is obtainable from
the disposal of the fixed asset in an arm’s length transaction by
knowledgeable willing parties as at each of the balance sheet
date, or cash generated from continuously using the fixed assets.
Such estimates may be subject to adjustment when conducting
each of impairment test. If the re-estimated recoverable amount
is higher than the original estimate by the management of the
Company, the Company shall not reverse the provision for
impairment loss of the fixed assets that has been made.
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SLEFTEERRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

Important Accounting Policies and Estimates (Continued)

35.

Other significant accounting policies and accounting estimates
(Continued)

Critical accounting judgements and estimates (Continued)

(5) Deferred tax assets

As described in 37. Deferred tax assets/deferred tax liabilities, the
realization of deferred tax assets mainly depends on the actual
income in future and the actual tax rate of temporary difference
in future utilization year. If the actual income in future is less
than those expected, or the actual tax rate is lower than those
expected, the recognized deferred tax assets shall be reversed,
and be recognized in consolidated income statement for the
period in which the reversal occurred.
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V.

Important Accounting Policies and Estimates (Continued)

36.

Changes in significant accounting policies and accounting estimates

(1)

Changes in significant accounting policies

@

Interim Provisions on Accounting Treatment of Enterprise

Data Resources

On 21 August 2023, the Ministry of Finance issued the
Notice on the the Publication of Interim Provisions on
Accounting Treatment of Enterprise Data Resources (Cai

Kuai [2023] No. 11).

The provisions apply to the accounting treatment of data
resources that are recognized as assets such as intangible
assets or inventories in accordance with the relevant
Accounting Standards for Business Enterprises, as well as
data resources legally owned or controlled by enterprises
which are expected to generate economic benefits but
fail to meet the relevant asset recognition criteria under
the Accounting Standards for Business Enterprises and

therefore are not recognized as assets.

The adoption of these provisions has no significant impact
on the financial position and operating results of the

Company.

@ Interpretation No. 17 of the Accounting Standards for

Business Enterprises

In November 2023, the Ministry of Finance issued the
17 of the Accounting Standards
for Business Enterprises (Cai Kuai [2023] No. 21)

Interpretation No.

(“Interpretation No. 17”).
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V.  Important Accounting Policies and Estimates (Continued)

36. Changes in significant accounting policies and accounting estimates

(Continued)

(1) Changes in significant accounting policies (Continued)

@

Interpretation No. 17 of the Accounting Standards for
Business Enterprises (Continued)

Classification of current liabilities and non-current liabilities

As specified by Interpretation No. 17, for liabilities
arising from corporate loan arrangements, the right of a
corporation to defer settlement of liabilities for more than
one year after the balance sheet date may depend on
whether the corporation has complied with the conditions
stipulated in the loan arrangement (collectively, the
“Covenants”). The Covenants that the company shall
comply with on or before the balance sheet date, even
if the performance of Covenants is being assessed after
the balance sheet date (in some cases, the Covenants
provide for an assessment after the balance sheet date
based on the financial conditions on the balance sheet
date), affects the judgement as to whether such right
exists on the balance sheet date, which in turn affects the
classification of liabilities as current or non-current on the
balance sheet date. The Covenants that the company shall
comply with after the balance sheet date (in some cases,
the Covenants provide for an assessment based on the
financial conditions at six months after the balance sheet
date), will not affect the judgement as to whether such right
exists on the balance sheet date, and is not related to the
classification of liabilities as current or non-current on the
balance sheet date.

If a term of the liability results in the settlement of the
liability through the delivery of the enterprise’s own equity
instruments at the discretion of the counterparty, and if this
option is classified as an equity instrument in accordance
with the requirements of the standards and recognized
separately as an equity component of a compound
financial instrument, the term does not affect the liquidity
classification of the liability.
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V.  Important Accounting Policies and Estimates (Continued)

36. Changes in significant accounting policies and accounting estimates

(Continued)

(1) Changes in significant accounting policies (Continued)

@

Interpretation No. 17 of the Accounting Standards for
Business Enterprises (Continued)

Disclosure of Supplier Financing Arrangements

Interpretation No. 17 provides that for supplier financing
arrangements, the following shall be disclosed: (1) the
terms and conditions of supplier financing arrangements
(such as deferred payment terms and provision of
guarantees, etc.). (2) @ the presentation items and carrying
amount of financial liabilities under supplier financing
arrangements in the balance sheet; @ if the supplier has
received funds from the financing provider, the presentation
items and carrying amount of the corresponding financial
liabilities shall be disclosed; @ and the payment due
date range of the related financial liabilities, as well as the
payment due date range of comparable accounts payable
that are not a part of the supplier financing arrangements. If
the range of the payment due date is large, the enterprise
shall also disclose explanatory information or additional
range information related to these ranges; (3) the types
and impacts of current changes in the carrying amount of
related financial liabilities that do not involve cash receipts
and payments (including business combinations, changes
in exchange rates and other transactions or matters that do
not require the use of cash or cash equivalents).

When disclosing liquidity risk information in accordance
with the requirements of Accounting Standards for Business
Enterprises No. 37 — Presentation of Financial Instruments
(e ERE37H7—2m TAIHR)), an enterprise
shall consider whether has obtained or has access to
obtain credit for the deferred payment to the enterprise or
early payment to its suppliers through supplier financing
arrangements. When identifying liquidity risk concentration
in accordance with requirements of the relevant standards,
an enterprise shall consider the factor that supplier
financing arrangements lead to the concentration of a part
of the financial liabilities originally payable to suppliers with
the financing providers.
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V.  Important Accounting Policies and Estimates (Continued)

36. Changes in significant accounting policies and accounting estimates

(Continued)

(1) Changes in significant accounting policies (Continued)

@

Interpretation No. 17 of the Accounting Standards for
Business Enterprises (Continued)

Accounting treatment of sale and leaseback transactions

Interpretation 17 provides that for sale and leaseback
transactions in which the transfer of an asset is a sale, the
subsequent measurement of right-of-use assets and lease
liabilities shall carried out in accordance with the relevant
provisions of the Accounting Standards for Business
Enterprises No. 21— Leases (¥ &+ #ERIF215F—FE)).
In the subsequent measurement of lease liabilities arising
from sale and leasebacks, the lessee determines the lease
payments or changes the lease payments in a manner that
does not result in the recognition of a gain or loss relating
to the right of use acquired by the lessee in the leaseback.
Where a lease change results in a reduction in the scope
of the lease or a shortening of the lease term, the lessee
shall still recognise the gain or loss associated with the
partial termination or complete termination of the lease
in profit or loss for the current period in accordance with
the provisions of the Accounting Standards for Business
Enterprises No. 21— Leases, and shall not be subject to the
limitations set out in the preceding paragraph.

The adoption of Interpretation No.17 has no significant
impact on the financial position and operating results of the
Company.
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V.  Important Accounting Policies and Estimates (Continued)

36. Changes in significant accounting policies and accounting estimates

(Continued)

(1) Changes in significant accounting policies (Continued)

®

Interpretation No. 18 of the Accounting Standards for
Business Enterprises

On 31 December 2024, the Ministry of Finance issued
the Interpretation No. 18 of the Accounting Standards
for Business Enterprises (Cai Kuai [2024] No. 24)
(“Interpretation No. 18”).

Interpretation No. 18 stipulates that when accounting for
the estimated liabilities for warranty-type quality guarantee
that is not a separate performance obligation, an enterprise
shall, in accordance with the relevant provisions of the
Accounting Standards for Business Enterprises No. 13
— Contingencies (¥ €5 2 R|E1357— B8 FEH)),
debit the items such as “principal business cost” and
“other business cost” based on the determined amount
of estimated liabilities, and credit the item of “estimated
liabilities”. These items shall be correspondingly presented
in the “operating costs” of the income statement and
in items such as “other current liabilities,” “non-current
liabilities due within one year,” and “estimated liabilities” in

the balance sheet.

The implementation of Interpretation No.18 has no
significant impact on the financial position and operating
results of the Company.
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VI. Taxes
FEHBRHE 1. Major categories of taxes and tax rates
BE FEBLR R B=
Category Tax basis Tax rate
BED JEMHIILERE (RN RBIRE M EREFRAB A R MR 8 6% * 9% * 13%

Value added tax

P M R AR R

Urban maintenance and construction tax

PRSI

Enterprise income tax

RE BN M

Education surcharge

HAFF NN ERRZNRENE

Taxable value-added (tax payable is calculated by multiplying
the taxable sales by the applicable tax rate less current
allowable input tax credits)

ERMe R ETE

Actual turnover tax payable

JERMTFTISER

Income tax payable
BRI mET

Actual turnover tax payable

5% 7%

25%

2% > 3%

FETRMEMESHRE AT TR -

BRI 5

B ERER

Name of entity paying taxes

Companies subject to different income tax rates are disclosed as

FBEHRB=E
Income tax rate
(%)

M (A L) #aERER DA

o B A AR R R B R M B IR A A
RN (BER) #aeRER DA

sl (BR)#HERBRAA
REBILAKEER QA

CNBM (Hefei) New Energy Co., Ltd.*

CNBM (Tongcheng) New Energy Materials Co., Ltd.*
CNBM (Yixing) New Energy Resources Co., Ltd.*
Kaisheng (Zigong) New Energy Co., Ltd.*
Qinhuangdao North Glass Co., Ltd.

15
15
15
15
15
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Taxes (Continued)

B EER

RRRAZ2EMBRRAEFER -
R2022F 10 BRI EIRER
BB ERG(EMRMERESE)
BRPR=F SFRMEEZER
5§t AGR202234003835 © 20254 [E
RA5% I R (B FTISHR ©

KRR Z2E M B QBRI ER -
R2023F 11 A B R EERER
BB ERS(EMRMERESE)
BRPR=F SHRMEEZER
5% AGR202334004515 © 20254 [E
FRA5% I R (B FTISHR ©

RRRZERM B QR EEFER -
R2022F 10 BT R X EIRER
BB ERG(EMRMERESE)
BRPR=F SHRMEEZER
5% AGR202232000762 © 20255 £
FRAB% I R B FTISHR ©

ARRZEBRHB AR E B FER -
R2023F 12 A W R E A = 1 H i &
¥ BEORE(RHBEMCERSE) 8
REA=F BFRMCEIERR
AGR202351004197 © 20254 & J# iR
15%F RGN EFTSH -

AARz2EWB AR HEE -
R2023F 11 AW RE A = & fir
¥ EHE(RIEMEERE) A
BEA=F BRI EIERR
AGR202313003157 © 20254 & J# iR
15%F R BN EFTSFL -

IR R o e B3 22 1 IR E B ANET
HRBERO A E) M BEREERA
4520234 F#435%) H T : B2023F 1A
1HE2027F12A318 » A frkERE
¥ EIRBE el E A0 EB R AT
5% FE AN L E R BLEE o AR A2 HY
BRAEGEHER WBFER B
FETEEIR - B EHEIR2025F E 2 %
EEEBUE -

2.

Preferential tax treatment

Hefei New Energy, a wholly-owned subsidiary of the Company, passed
the review of the qualification of high-tech enterprise in October 2022,
and obtained the High-tech Enterprise Certificate with a term of 3 years.
The high-tech enterprise certificate number is GR202234003835 and
paid corporate income tax at a reduced rate of 15% in 2025.

Tongcheng New Energy, a wholly-owned subsidiary of the Company,
passed the review of the qualification of high-tech enterprise in
November 2023, and obtained the High-tech Enterprise Certificate
with a term of 3 years. The high-tech enterprise certificate number is
GR202334004515 and paid corporate income tax at a reduced rate of
15% in 2025.

Yixing New Energy, a controlling subsidiary of the Company, passed
the review of the qualification of high-tech enterprise in October 2022,
and obtained the High-tech Enterprise Certificate with a term of 3 years.
The high-tech enterprise certificate number is GR202232000762 and
paid corporate income tax at a reduced rate of 15% in 2025.

Zigong New Energy, a controlling subsidiary of the Company, has been
approved as a high-tech enterprise in December 2023, and obtained
the High-tech Enterprise Certificate with a term of 3 years. The high-tech
enterprise certificate number is GR202351004197 and paid corporate
income tax at a reduced rate of 15% in 2025.

North Glass, a wholly-owned subsidiary of the Company, has been
approved as a high-tech enterprise in November 2023, and obtained
the High-tech Enterprise Certificate with a term of 3 years. The high-tech
enterprise certificate number is GR202313003157 and paid corporate
income tax at a reduced rate of 15% in 2025.

Pursuant to the Announcement on the Policy of Value-added Tax Credit
for Enterprises in Advanced Manufacturing Industries (MOF and SAT
Announcement No. 43 in 2023), from 1 January 2023 to 31 December
2027, enterprises in advanced manufacturing industries are allowed
to deduct VAT payable at 5% in accordance with the deductible
input tax amount for the period. Hefei New Energy, Tongcheng New
Energy, Yixing New Energy and Zigong New Energy, subsidiaries of the
Company, are entitled to the above preferential policies in 2025.
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VII. Notes to Items of the Consolidated Financial Statements

1. E¥ES 1. Monetary funds
By r BEARKE
Unit: Yuan Currency: RMB
BREREE R
EHA Item Closing balance Opening balance
EFRE Cash on hand 0 0
RITFR Deposits at banks 49,997,369.11 4,907,479.64
EhEkEe Other monetary funds 3,180,666.39 9,804,401.87
F B 152 R R Amount deposited to finance company 94,555,953.59 125,657,287.96
A&t Total 147,733,989.09 140,369,169.47
He  FRAER MY FRIA B EE Including: Amount deposited abroad 0 0

R ARRGFEEABRGIZEA
R #3,180,666.397C - HFF : EE# &
4 AR #3,180,166.397T ' ETCH &

AR #500.007T °

At the end of the period, our Company had restricted funds of
RMB3,180,666.39, among which the maintenance funds of building
were RMB3,180,166.39, the ETC deposits were RMB500.00.
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2. EEEE

(1)

@)

VIl.  Notes to ltems of the Consolidated Financial Statements (Continued)
2. Notes receivable
Vi €358 Elbn (1) Notes receivable by category

By T BEARK
Unit: Yuan Currency: RMB

BREREE R

Balance at

Balance at the the beginning of

HE ltem end of the period the period

RITHEH ER Bank acceptances 338,327,353.91 486,103,130.49

B EAR R Commercial acceptances 52,571,095.12 165,850,680.86

A EREE Less: provision for bad debts 168,227.51 530,722.19

CE Total 390,730,221.52 651,423,089.16

HAKR AR B B EWR R

HH

(2)  Notes receivable pledged by the Company as at the end of the
period

By or B ALK
Unit: Yuan Currency: RMB

BREEHSHE

Amount pledged

as at the end of

ltem the period

RITAEH Z1
EEZ SIS

Bank acceptances 6,941,245.67
Commercial acceptances 23,503,076.02

Total 30,444,321.69
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SLEFTEERRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

VIl.  Notes to ltems of the Consolidated Financial Statements (Continued)
2. Notes receivable (Continued)

(3)  Notes receivable which were endorsed and discounted by the
Company at the end of the period but were not due as of the date

4 of the balance sheet
By T BEARK
Unit: Yuan Currency: RMB
HMARAILEISE HRRLZLBRSHE
Derecognised Not-yet derecognised
amount at the end amount at the end
HE ltem of the period of the period
RITHEH ER Bank acceptances 50,652,259.37 278,853,951.68
[GEZSE2 Commercial acceptances 0 42,727,908.21
&&t Total 50,652,259.37 321,581,859.89

BIBRRAHE 7 )Z D R

(4)  Classified disclosure by the method of bad debt provision

By or BEARK
Unit: Yuan Currency: RMB

HRBE i
Balance at the end of the period Balance at the beginning of the period
Loy Category RESE RRER REEE SHSRE SHER GHEE
Book balance Provision for bad debts Book value Book balance Provision for bad debts Book value
1] b7 SF  GHREE &8 £l 28 ERA
Amount Ratio Amount  Provision ratio Amount Ratio Amount  Provision ratio
(%) (%) (%) (%)
REBHRERER Bad debt provision on individual 0 000 0 000 0 0 0 0
RARTRERE Bad debt provision on group 390,898,449.03 10000 168,227.51 0.04 39073022152 65195381135 10000 53072219 0.08 651,423,089.16
i Including:
RTAAER Bank acceptances 338,327,353.91 86.55 0 000 338327,35391 486,103,13049 7456 0 0.00 486,103,130.49
BERHER Commercial acceptances 52,571,005.12 1345 168,227.51 032 5240286761 165850,680.86 K44 53072219 032 16531995867
ait Total 390,898,449.03 /1682275 /30073022152 65195381135 /53072219 / 651423,089.16
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+. GO BBRREETEGE) VII. Notes to Items of the Consolidated Financial Statements (Continued)
2. RERER#E) 2. Notes receivable (Continued)
(4) IREERITIET ESEFE (E) (4)  Classified disclosure by the method of bad debt provision (Continued)
LA FTIRIERR A - Bad debt provision on group:
HAFHRIER - |RITENESR Provision on group basis: Bank acceptances
By or BEARK
Unit: Yuan Currency: RMB
HREREE FERBEE
Balance at the end of the period Balance at the end of last year
SREIBRER BRER FT 2 Eb AR ER5E BEARAE Eigrd=atl
Book Provision Provision Book Provision Provision
8 Name balance for bad debts ratio balance  for bad debts ratio
(%) (%)
RITEGESE  Bank acceptances 338,327,353.91 0 0.00 486,103,130.49 0 0.00
= Total 338,327,353.91 0 / 486,103,130.49 0 /
HMAEFTIRER  MEALIEE Provision on group basis: Commercial acceptances
By T BEARK
Unit: Yuan Currency: RMB
HREREE RSB
Balance at the end of the period Balance at the end of last year
SREIBRER BRER =T LL A AR £R5E AR Eigrd=atl
Book Provision Provision Book Provision Provision
8 Name balance for bad debts ratio balance  for bad debts Ratio
(%) (%)
AR IER  Commercial acceptances  52,571,095.12 168,227.51 0.32 165,850,680.86 530,722.19 0.32
= Total 52,571,095.12 168,227.51 0.32 165,850,680.86 530,722.19 0.32
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+. GO BBRREETEGE) VII. Notes to Items of the Consolidated Financial Statements (Continued)
2. RERER#E) 2. Notes receivable (Continued)
(5) EEREFMIEL (5)  Provision for bad debts

By T BEARK
Unit: Yuan Currency: RMB

rEEBELE
Increase/decrease for the period

£l Category BT iR K E R EE BN Hit 2% ARG

Opening Recovery or Write-off or Closing

balance Provision reversal cancellation  Other changes balance
JEMZEE  Provision for bad debts 530,72219  -362,494.68 0 0 0 168,227.51

B  of notes receivable

At Total 530,722.19 -362,494.68 0 0 0 168,227.51
EHMFe : Other explanation:
HARRLAAEAERARBLOM Notes transferred to accounts receivable by the Company due to
7 EL 8 AR R R IR the drawer's failure to perform as at the end of the period

By ox BE:AREK
Unit: Yuan Currency: RMB

PREERERSE
Amount transferred to
accounts receivable as
at the end of the period
BE Category

EEANIES Commercial acceptances 62,962,997.59
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+. GO BBRREETEGE) VII. Notes to Items of the Consolidated Financial Statements (Continued)
3. ERER 3. Accounts receivable
(1) HHERERE (1) Disclosure by ageing
FEUBR SRIR A ABR B B BR B0 Ageing analysis of accounts receivables by date of entry as
DT follows:

By ox BE:ARK
Unit: Yuan Currency: RMB

HREREEREE Y]] HA ) AR [ R FE a4 ]]

Book balance Book balance

at the end of at the beginning
IR Ageing the period Ratio of the period Ratio
(%) (%)
1FLAR (B1F) Within 1 year (including 1 year) 1,241,144,454.62 87.00 1,014,046,411.03 90.37
1E ARG Sub-total within 1 year 1,241,144,454.62 87.00 1,014,046,411.03 90.37
1226 1to 2 years 102,144,443.30 7.16 24,436,460.85 2.18
2&34F 2 to 3 years 12,586,082.25 0.88 8,630,747.39 0.77
3244 3 to 4 years 0 0.00 9,5642.82 0.00
AZ55F 4 to 5 years 9,842.84 0.00 3,444,857.69 0.31
5F LA E Over 5 years 70,755,501.17 4.96 71,454,599.91 6.37

CE Total 1,426,640,324.18 100.00 1,122,022,619.69 100.00
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+. GO BBRREETEGE) VII. Notes to Items of the Consolidated Financial Statements (Continued)
3. EUBERR (&) 3. Accounts receivable (Continued)
(2) HEBERFHET ES LR E (2)  Classified disclosure by the method of bad debt provision
By or MBE:ARKE
Unit: Yuan Currency: RMB
Br68 Bnas
Closing balance Opening balance
RARE SEER FHEE 1 SEER FagE
Book balance Provision for bad debts Book value Book belance Provision for bad debts Book value
L] Category Ei] thl 88 HRiA &8 4] 28 AR
Amount Ratio Amount  Provision ratio Amount Ratio Amount Provision ratio
(%) (%) (%) (%)
REERERER Bad debt provision on indvidual basis 131,430,739.39 921 7266541216 5529 58765327.23  48,166,944.74 429 3784496586 7859 1031197888
REeHRERER Bad debt provision on group basis 1,295,200,584.79 9079 6715120702 518 1,226058,367.77 1,073,865,674.9 %7 5696662705 531 1016,807.047.90
Hen Including:
BRARFEA Related party customers 42932000711 301 85,640.02 200 4207336069 56,424369.02 503 112846738 200 55,205,881.64
-hEPas (General customers 1,252,277,584.08 8778 66,292577.00 529 1,185,985,007.08 1,017,441305.93 9068 55,840,13967 549 961601,166.26
Qi Total 1426,640,324.18 / 130816620.18 /128682369500 1,122,02261969 /9481359291 /10272090678
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3. YR
(2) BERRAIET ES IR ()

B IR REAR

e

VIl.  Notes to ltems of the Consolidated Financial Statements (Continued)

8. Accounts receivable (Continued)

)

Classified disclosure by the method of bad debt provision

(Continued)

Bad debt provision on individual basis:

By x BE:ARK
Unit: Yuan Currency: RMB

HREREE
Closing balance
£1B Name FREIEREE BRER SHRREESG FHREMH
Provision Provision
Book balance for bad debts ratio  Reason for provision
(%)
B fiy — Entity 1 58,664,148.29  17,599,244.48 30.00 FEFFAAIEEIYE
Expected not to be fully
recoverable
B Entity 2 19,340,240.88 11,604,144.53 60.00 TEFTAIZ UKD
Expected not to be fully
recoverable
B = Entity 3 14,524,097.75 14,524,097.75 100.00 FEEFAAIY[E
Expected to be unrecoverable
B iz Y Entity 4 12,769,136.95 10,215,309.56 80.00 TEFTAIZ UK
Expected not to be fully
recoverable
B R Entity 5 9,422,567.77 5,653,540.66 60.00 TEFHAIZ UKD
Expected not to be fully
recoverable
BN Entity 6 6,928,736.83 3,464,368.42 50.00 TEFFRAIE SRR
Expected not to be fully
recoverable
Bt Entity 7 3,721,086.44 3,721,086.44 100.00 FEFHAAY[E
Expected to be unrecoverable
BN Entity 8 2,003,735.65 2,003,735.65 100.00 FEE A A Y[E
Expected to be unrecoverable
BAL Entity 9 885,520.80 708,416.64 80.00 TEFTIAIZEPUKE
Expected not to be fully
recoverable
HAt Others 3,171,468.03 3,171,468.03 100.00 FEFFAAIKE
Expected to be unrecoverable
A&t Total 131,430,739.39  72,665,412.16 5529
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SLEFTEERRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

VII. Notes to Items of the Consolidated Financial Statements (Continued)

3. Accounts receivable (Continued)

(2) BBERAFIEL ZSIHHKE (B) (2)  Classified disclosure by the method of bad debt provision
(Continued)
REBERERER : (8B)
Bad debt provision on individual basis: (Continued)
By T BEARK
Unit: Yuan Currency: RMB
L FFREREE
Balance at the end of last year
£1B Name FREIEREE BRER SHRREESG FHREMH
Provision for Provision
Book balance bad debts ratio  Reason for provision
(%)
B — Entity 1 14,524,097.75 14,524,097.75 100.00 FEEFFAAIYZ[E
Expected to be unrecoverable
Bir— Entity 2 12,769,136.95 7,661,482.17 60.00 TEFF A FPUE
Expected not to be fully
recoverable
B = Entity 3 6,928,736.83 2,078,621.05 30.00 TEFFRAIE UKD
Expected not to be fully
recoverable
By Entity 4 3,721,086.44 3,721,086.44 100.00 AR Y[
Expected to be unrecoverable
B R Entity 5 3,071,978.69 3,071,978.69 100.00 AR Y[
Expected to be unrecoverable
BN Entity 6 2,003,735.65 2,003,735.65 100.00 AR Y[
Expected to be unrecoverable
Bt Entity 7 1,000,543.91 1,000,543.91 100.00 AR Y[
Expected to be unrecoverable
BN Entity 8 885,520.80 531,312.48 60.00 TEFTAIZ UKD
Expected not to be fully
recoverable
HA Others 3,252,107.72 3,252,107.72 100.00 FEFFAAIYE
Expected to be unrecoverable
A&t Total 48,156,944.74  37,844,965.86 7859
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t. AOHEBEHREAER(E)

VIl.  Notes to ltems of the Consolidated Financial Statements (Continued)

3. EUBERFR (&) 3. Accounts receivable (Continued)
(2) HEEREHIER Z SR E () (2) Classified disclosure by the method of bad debt provision

(Continued)

Bad debt provision on group basis:

HBEFHREE Bl R FES Provision on group basis: related party customers
By T B ARK
Unit: Yuan Currency: RMB
MR FFEERGE
Balance at the end of the period Balance at the end of last year

SR B RE RIRER TR BRTE B AR BERAEE sTHRLE I

Book Provision Provision Book Provision Provision

= Name balance for bad debts ratio balance  for bad debts ratio
(%) (%)

B8 75 & F 484 Related party customers 42,932,000.71 858,640.02 2.00 56,424,369.02  1,128,487.38 2.00
A&t Total 42,932,000.71 858,640.02 2.00 56,424,369.02 1,128,487.38 2.00

BATHRIER - —BEFMEL Provision on group basis: general customers
HRBRE FFEFRBER
Balance at the end of the period Balance at the end of last year

BREEAEE BIREE sHREEA AR EREE BRER TR LB

Book Provision Provision Book Provision Provision

£ Name balance for bad debts ratio balance for bad debts ratio
(%) (%)

1A Within 1 year 1,158,549,470.77 5,445,182.54 0.47  955,966,151.92 4,493,038.96 0.47
1ZE25F 1102 years 46,620,955.94 13,748,519.91 29.49 14,334,813.77 4,227,339.18 29.49
2E3F 2 to 3 years 22,107.41 14,111.16 63.83 56,062.14 35,783.83 63.83
REVES 3to 4 years 0 0 0.00 2,420.63 2,120.23 87.59
AE55F 4 to 5 years 2,453.55 2,166.98 88.32 0 0 0.00
5N E Over 5 years 47,082,596.41 47,082,596.41 100.00 47,081,857.47 47,081,857.47 100.00
) Total 1,252,277,584.08 66,292,577.00 5.29 1,017,441,305.93 55,840,139.67 5.49
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+. GO BBRREETEGE) VII. Notes to Items of the Consolidated Financial Statements (Continued)
3. EUBERR (&) 3. Accounts receivable (Continued)
(3) EEREFERIELE (3)  Provision for bad debts

By x BE:ARK
Unit: Yuan Currency: RMB

AHEHER
Increase/decrease for the period
B85 Category BOHE g K e EE B R%E Hit 2 WAREE
Opening Recovery or Write-off or Closing
balance Provision reversal cancellation Other changes balance

FEUBR R Provision for bad debts ~ 94,813,592.91  45510,215.47 -281,661.17 1,070,501.54 281,661.17 139,816,629.18
BEREM  of accounts receivable

Bt Total 94,813,592.91  45,510,215.47 -281,661.17 1,070,501.54 281,661.17 139,816,629.18
(4) FHIERBZ 18 YRR 15T (4)  Accounts receivable actually written off during the period

By T BE AR
Unit: Yuan Currency: RMB

EHE Item Amount written of f
TR AZ 8 00 B U AR 3K Accounts receivable actually written off 1,070,501.54

Hoh & E AR U S SN R Writing-off of important accounts receivable
By T B ARK
Unit: Yuan Currency: RMB
BT REREH
BNER Name FEURRME R#HEE BRERE BB HERSEE
Whether the
Nature of Underwriting amount arises
accounts Amount Reason for procedures from a related
receivable written off - write-off performed party transaction
LR X 5180 R BHRJiangsu Maowei New Hith 611,590.05 % E WAEEZ &
ERAA Energy Technology Co.,
Ltd.
Other 611,590.05 Bankruptcy Consideration  No
by office
meeting

&t Total / 611,590.06 / / R
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AAZEREREASTEAR
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21.63% -+ fHMEAT 12 /0 2B IR &
BHABEELASTEARE
7,647,964.587T ©

e W TR RN A
(1)  ERHBHBESHESR

@)

VIl.  Notes to ltems of the Consolidated Financial Statements (Continued)

8. Accounts receivable (Continued)

)

The top five largest accounts receivable and contract assets
at the end of the period by the balance collected regarding the
party in default

The total amount of the top five largest accounts receivable at the
end of the period by the balance collected regarding the party
in default during the reporting period was RMB308,615,040.47,
accounting for 21.63% of the total closing balance of accounts
receivable and the corresponding aggregate amount of the
closing balance of the bad debt provision was RMB7,647,964.58.

4. Accounts receivable financing

(1)

Presentation of accounts receivable financing by category

By ox BE:ARK
Unit: Yuan Currency: RMB

HRERER H AR
HE ltem Closing balance Opening balance
RITHEH ER Bank acceptances 39,768,997.09 101,944,495.77

e E FERERE

Electronic debenture receivable

171,357,093.22

66,701,527.99

&&t Total 211,126,090.31 168,646,023.76
HAANG B AEEZsAE HIE (2)  Accounts receivable financing that had been endorsed or
BEB (BF H 5K 2 2 5 fE discounted and was not yet due at the balance sheet date at the

HEBE end of the period

By or B ARK
Unit: Yuan Currency: RMB

BMARALBIASHE HRRKRLIBRET

Derecognized amount  Not-yet derecognized

at the end of amount at the end of

B HE Item the period the period

IRITAHERIER Bank acceptance bills 509,314,553.21 0

EURE T EERE Electronic debenture receivable 155,930,560.07 0

At Total 665,245,113.28 0
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+. GO BBRREETEGE) VII. Notes to Items of the Consolidated Financial Statements (Continued)
5  TERFIE 5. Prepayments
(1) FBHEIZRE ST (1) Ageing analysis of prepayments
FENERERIEEARB R Ageing analysis of prepayments by date of entry as follows:
DT

By ox BE:ARK
Unit: Yuan Currency: RMB

HR&RER HRHRREE
Closing balance Opening balance
&8 Lt 51 G- EE 151
IR Ageing Amount Ratio Amount Ratio
(%) (%)
1FE AR Within 1 year 120,905,371.96 75.61 158,018,020.37 97.85
1224 1to 2 years 38,691,733.55 24.20 2,181,697.72 1.35
2E3F 2 to 3 years 199,867.53 0.12 26,384.57 0.02
3FLAE Over 3 years 106,282.16 0.07 1,253,092.55 0.78
= Total 159,903,255.20 100.00 161,479,195.21 100.00
(2) IETHRE LR EKERBE AT (2)  Top five largest prepayments at the end of the period by the
AERITEI KGR balance collected regarding the party paying prepayments
RERENERBENHBARH The total amount of the top five largest prepayments at the
A ABENREERLESEA end of the period by the balance collected regarding the party
R #125,198,984.677C ' 1h T8 paying prepayments during the period was RMB125,198,984.67,
TRIBHREREE S 5H Y L I accounting for 78.30% of the total amount of prepayments.
78.30% °
6.  Hith YK 6.  Other receivables
IH B 2l Presentation by item
By o KE:ARK
Unit: Yuan Currency: RMB
HRERER B
HE ltem Closing balance Opening balance
H At FE K Other receivables 130,662,742.36 138,666,779.55
R IEAR A Less: Provision for bad debts 37,060,534.85 36,486,875.57

A&t Total 93,602,207.51 102,179,903.98
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+. GO BBRREETEGE) VII. Notes to Items of the Consolidated Financial Statements (Continued)
6. H Ath fE UK (48) 6.  Other receivables (Continued)
E At JE K Other receivables
(1) IRERERRE (1)  Disclosure by ageing
E fth JE WK IR B A BR B B0 BR Ageing analysis of other receivables by date of entry as follows:
BTN
By T B ARK
Unit: Yuan Currency: RMB
HREREEREE el HA ¥ BR T £ RE 5/l
Book balance Book balance
at the end of at the beginning
IR Ageing the period Ratio of the period Ratio
(%) (%)
1FLAR (E14F)  Within 1 year (including
1 year) 75,566,062.18 57.83 79,954,547 .84 57.66
1 LAR/NEE Sub-total within 1 year 75,566,062.18 57.83  79,954,547.84 57.66
1224 1to 2 years 16,025,713.17 12.26 17,668,987.03 12.74
2FE3F 2 to 3 years 3,636,396.85 2.78 3,977,538.08 2.87
3F44F 3to 4 years 280,520.00 0.21 3,479,041.44 2.51
4ZE5F 410 5 years 2,174,071.00 1.66 2,524,309.83 1.82
5% A F Over 5 years 32,979,979.16 25.24 31,062,355.33 22.40
CEl Total 130,662,742.36 100.00  138,666,779.55 100.00
(2 TEEMEIHBR (2) By nature of amount
By or BEAREK
Unit: Yuan Currency: RMB
BRRME AR AT AR [ R 5E
Book balance Book balance
at the end of at the beginning
RIEME Nature of amount the period of the period
AR 75 B 3R Photovoltaic subsidies 12,486,692.38 14,640,026.94
REZ B Security deposit, deposit 12,733,713.81 12,669,863.77
ERFK Current accounts 83,020,773.59 93,667,726.10
Hfb Others 22,421,562.58 17,689,162.74
o IR Less: Provision for bad debts 37,060,534.85 36,486,875.57

Total

93,602,207.51

102,179,903.98
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VII.

SLEFTEERRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

Other receivables (Continued)

Other receivables (Continued)

(38) By provision for bad debts

E-—¥iva

Notes to Items of the Consolidated Financial Statements (Continued)

T B ARKE
Unit: Yuan Currency: RMB

E—MER BB FRR
Stage 1 Stage 2 Stage 3
EEFED EEFED
KF12/BA EHEREX HHERBX
EHERELX (CRELEERARE) (EREEARE) &5t
Lifetime ECL (non- Lifetime ECL
HREE Provision for bad debts 12-month ECL credit-impaired) (credit-impaired) Total
202591 A1H#% Balance as at 1 January
2025 1,463,793.81 4,668,041.43 30,355,040.33 36,486,875.57
20251 A 1H#% Balance at 1 January 2025
TE7 in the current period
—BAEZIEE - Transfer to Stage 2 481,295.84 481,295.84 0 0
—EAE =K,  -Transfer to Stage 3 0 -1,324,309.83 1,324,309.83 0
—HRE KB - Transfer back to Stage 2 0 0 0 0
—#E & - Transfer back to Stage 1 0 0 0 0
AEETR Provision for the period 517,054.75 -536,709.47 593,314.00 573,659.28
N Ef % o] Reversal for the period 0 0 0 0
N EREE Write-off for the period 0 0 0 0
RNEARZSH Cancellation for the period 0 0 0 0
Hofth 8 Other changes 0 0 0 0
202596 A30H £ %8 Balance as at 30 June 2025 1,499,552.72 3,288,317.97 32,272,664.16 37,060,534.85

18
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+. GO BBRREETEGE) VII. Notes to Items of the Consolidated Financial Statements (Continued)
6. H Ath fE UK (48) 6.  Other receivables (Continued)

E M fEWH ()
(3) EREHEEBER(E)

EREREDKRBEMERERR
b et

SRR B — R R SRR

Other receivables (Continued)

3)

By provision for bad debts (Continued)

Basis of segregation and bad debt provisioning ratio by stages

At the end of the Period, the provision for bad debt in Stage 1

AR12BAR
REME MEBERBALE RRREE REEE
Expected credit
loss rate over the Provision
Bl Category Book balance next 12 months for bad debt Book value
(%)
REBEHREREE Provision for bad debt on
individual basis 205,189.90 54.18 111,170.07 94,019.83
RIBAHRERERE Provision for bad debt on
group basis 75,360,872.28 1.84 1,388,382.65 73,972,489.63
AT FRFERER Group 1: Photovoltaic
subsidies basis 9,495,778.20 3.00 284,873.35 9,210,904.85
Heo: RES  HE Group 2: Security deposit,
deposit 8,215,707.20 2.00 164,314.15 8,051,393.05
HAES: AHERSN Group 3: Transactions with
AR 1E 2R related parties
outside the scope
of consolidation
interests 5,206,447.32 2.00 104,128.95 5,102,318.37
HE4: —REFEXRZK  Group 4: Transactions
with general
customers 41,101,158.64 2.03 835,066.20 40,266,092.44
HAES  HRAERE Group 5: Social security and
reserve 2,710,205.29 0.00 0 2,710,205.29
HAE6: Efh Group 6: Others 8,631,575.63 0.00 0 8,631,575.63
&5t Total 75,566,062.18 1.98 1,499,552.72 74,066,509.46
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SLEFTEERRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

Il. Notes to Items of the Consolidated Financial Statements (Continued)

H R B 55 — B B M BAE

Other receivables (Continued)

Other receivables (Continued)

3)

By provision for bad debts (Continued)

At the end of the Period, the provision for bad debt in Stage 2

BREFED
REME HEERBLE RRREE RREEE
Expected credit
loss rate over Provision
il Category Book balance the lifetime for bad debt Book value
(%)
REBEHRERERE Provision for bad debt on
individual basis 0 0.00 0 0
REEFIRERER Provision for bad debt on
group basis 22,116,701.02 14.87 3,288,317.97 18,828,383.05
AT FRFERER Group 1: Photovoltaic
subsidies basis 2,990,914.18 3.00 89,727.43 2,901,186.75
He2: REE e Group 2: Security deposit,
deposit 2,430,191.81 2.00 48,603.84 2,381,587.97
A3 AftEEN Group 3: Transactions with
AR 1E RN related parties
outside the scope
of consolidation
interests 623,000.00 2.00 12,460.00 610,540.00
HE4: —REFAEXRZK  Group 4: Transactions
with general
customers 5,573,605.69 56.29 3,137,526.70 2,436,078.99
A5 HRAERS Group 5: Social security and
reserve 106,428.00 0.00 0 106,428.00
HE6: Hip Group 6: Others 10,392,561.34 0.00 0 10,392,561.34
&&f Total 22,116,701.02 14.87 3,288,317.97 18,828,383.05
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VII.

FIREEHRER ()

HIR RN 5 =P B A SRR 1

Notes to Items of the Consolidated Financial Statements (Continued)

6. Other receivables (Continued)

Other receivables (Continued)

(3) By provision for bad debts (Continued)

At the end of the Period, the provision for bad debt in Stage 3

BREFED
BRI 8RER AHERBAR BHRERE REEE
Expected credit
loss rate over Provision
Bl Category Book balance the lifetime for bad debt Book value
(%)
HEIBHTZER%ER  Provision for bad debt on
individual basis 28,000.00 100.00 28,000.00 0
BAAFHRIZER%ER  Provision for bad debt on
group basis 32,951,979.16 97.85 32,244,664.16 707,315.00
A1 FIRMEAZ Group 1: Photovoltaic
subsidies basis 0 0.00 0 0
#HE2: RES & Group 2: Security deposit,
deposit 721,750.00 2.00 14,435.00 707,315.00
#HE3: A HEESNE  Group 3: Transactions
B IR with related
parties outside
the scope of
consolidation
interests 290,789.90 100.00 290,789.90 0
HE4: —REP Group 4: Transactions
RN with general
customers 30,738,822.09 100.00 30,738,822.09 0
HES: HRAMERE  Group 5: Social security
and reserve 1,200,617.17 100.00 1,200,617.17 0
HE6: Hif Group 6: Others 0 0 0 0
&&f Total 32,979,979.16 97.86 32,272,664.16 707,315.00
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+. GO BBRREETEGE) VII. Notes to Items of the Consolidated Financial Statements (Continued)
6. H Ath UK (48) 6.  Other receivables (Continued)
E o fEY K (4E) Other receivables (Continued)
(8) BEREMBFIREBR (&) (38) By provision for bad debts (Continued)
EFFRENE —FRERNZER At the end of the previous year, the provision for bad debt in
A Stage 1
AI12EA R
RESE WEHGABAE BEEE REER
Expected credit
loss rate over the Provision
il Category Book balance next 12 months for bad debt Book value
(%)
REIBEHREEEE  Provision for bad debt on
individual basis 161,280.00 41.10 66,279.30 95,000.70
BAAFHRIZER%ER  Provision for bad debt on
group basis 79,793,267.84 1.75 1,397,514.51 78,395,753.33
A1 IR Group 1: Photovoltaic
subsidies basis 5,342,762.29 3.00 160,282.87 5,182,479.42
#HE2: RES & Group 2: Security deposit,
deposit 10,521,957.66 2.00 210,439.15 10,311,518.51
A3 AGHEESNE  Group 3: Transactions
B H IR with related
parties outside
the scope of
consolidation
interests 14,130,886.68 2.00 282,617.73 13,848,268.95
HE4: —REP Group 4: Transactions
RN with general
customers 37,208,737.84 2.00 74417476 36,464,563.08
HES: HRAEAE  Group 5: Social security
and reserve 5,292,321.97 0.00 0 5,292,321.97
HAE6: Efh Group 6: Others 7,296,601.40 0.00 0 7,296,601.40

CEl Total 79,954,547.84 1.83 1,468,793.81 78,490,754.03
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+. GO BBRREETEGE) VII. Notes to Items of the Consolidated Financial Statements (Continued)
6. H b JE WK (8D 6.  Other receivables (Continued)
E o fEY K (4E) Other receivables (Continued)
(8) BEREMBFIREBR (&) (38) By provision for bad debts (Continued)
EFFRENRE ZRENZER At the end of the previous year, the provision for bad debt in
A Stage 2
EEGFENRES
RESE ERBXE BEEE REER
Expected credit
loss rate over Provision
Rl Category Book balance the lifetime for bad debt Book value
(%)

REBEREREE  Provision for bad debt on

individual basis 0 0 0 0
BAAFHRIZER%ER  Provision for bad debt on
group basis 27,649,876.38 16.88 4,668,041.43 22,981,834.95
A1 IKMBZ Group 1: Photovoltaic
subsidies basis 9,297,264.65 3.00 278,917.94 9,018,346.71
Hae RES L Group 2: Security deposit,
deposit 1,426,156.11 2.00 28,523.12 1,397,632.99
A3 AGEES  Group 3: Transactions
R 1 2R with related

parties outside
the scope of
consolidation

interests 0 0 0 0
HEs: —REF Group 4: Transactions
AR with general
customers 5,978,611.64 72.94 4,360,600.37 1,618,011.27
HES: HRAERE  Group 5: Social security
and reserve 555,282.64 0.00 0 555,282.64
HAE6: Hfh Group 6: Others 10,392,561.34 0.00 0 10,392,561.34

CEl Total 27,649,876.38 16.88 4,668,041.43 22,981,834.95
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SLEFTEERRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

Notes to Items of the Consolidated Financial Statements (Continued)

Other receivables (Continued)

Other receivables (Continued)

(3) By provision for bad debts (Continued)

At the end of the previous year, the provision for bad debt in

A Stage 3
BEFED
BRI 8RER AHERBAR BHRERE REEE
Expected credit
loss rate over Provision
Bl Category Book balance the lifetime for bad debt Book value
(%)
HEBHTZE%ER  Provision for bad debt on
individual basis 28,000.00 100.00 28,000.00 0
EAAFHRIZER%ER  Provision for bad debt on
group basis 31,034,355.33 97.72 30,327,040.33 707,315.00
A1 IR Group 1: Photovoltaic
subsidies basis 0 0 0 0
#HE2: RES & Group 2: Security deposit,
deposit 721,750.00 2.00 14,435.00 707,315.00
HAE3: A HEESNE  Group 3: Transactions
B H IR with related
parties outside
the scope of
consolidation
interests 281,200.00 100.00 281,200.00 0
HE4: —REP Group 4: Transactions
AR with general
customers 29,991,288.92 100.00 29,991,288.92 0
HES: HRAERE  Group 5: Social security
and reserve 40,116.41 100.00 40,116.41 0
HE6: Hit Group 6: Others 0 0 0 0
&&f Total 31,062,355.33 97.72 30,355,040.33 707,315.00

165
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GO HRRE R T8 (H) VII. Notes to Items of the Consolidated Financial Statements (Continued)
6. H Ath fE UK (48) 6.  Other receivables (Continued)
E o fEY K (4E) Other receivables (Continued)
(4) ZEREEHENEBR (4)  Provision for bad debts
By x BE:ARK
Unit: Yuan Currency: RMB
rEEBEE
Increase/decrease for the period
B85 Category HOHE g W e e BRI Hit 2 WAREE
Opening Recovery or Write-off or Other Closing
balance Provision reversal cancellation changes balance
HAFEIEK  Provision for bad debts  36,486,875.57 573,659.28 0 0 0 387,060,534.85
EHR%EH  of other receivables
Bt Total 36,486,875.57 573,659.28 0 0 0 37,060,534.85
(5) BRRFTBENHRAKTEAA (5)  The top five largest other receivables at the end of the period by
HHE M R IE R the balance collected regarding the party in default
By T B ARK
Unit: Yuan Currency: RMB
b B At B R
HARERE BIRER
BuEE BRHE AFHOLA FRENME R R
Proportion in
total balance
of other Balance of
receivables at provision for bad
the end of the debts at the end
Name Closing balance period  Nature of amount Ageing of the period
(%)
B — 35,500,000.00 2717 R 1R 710,000.00
Entity 1 Current accounts Within 1 year
Bfr— 13,189,162.74 10.09 Hth 1FAR - 125 0
Entity 2 Others Within 1 year, 1-2 years
B = 10,808,704.00 827 AR 5F A E 10,808,704.00
Entity 3 Current accounts Over 5 years
B 8,207,029.47 6.28 FIRHEAFK 1-3F 246,210.89
Entity 4 Photovoltaic subsidies ~ 1-3 years
B A 5,839,180.75 447 RER 1-5F 116,783.62
Entity 5 Security deposit 1-5 years
At 73,544,076.96 56.29 / e 11,881,698.51

Total
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+. GO BBRREETEGE) VII. Notes to Items of the Consolidated Financial Statements (Continued)
7. FE 7. Inventories
(1) EES8E (1) Category of inventories

By BE:ARK
Unit: Yuan Currency: RMB

HARERE BEE
Closing balance Opening balance
FEREER FEREER
/ERBHRE /ERBRIRAE
BREERE HEERE REEE REAE AEER FEEE
Provision for Provision for
impairment of impairment of
inventories/provision inventories/provision
for impairment of for impairment of
contract performance contract performance
EHE ltem Book balance cost Book value Book balance cost Book value
R} Raw materials 411,662,095.92 33,489,428.16 378,172,667.76 ~ 402,435,632.73 25,514,489.08 376,921,143.65
EFEm Commodity inventories 598,395,173.93 121,355,121.06 477,040,052.87  643,679,970.52 131,539,576.53 512,140,393.99
BEM Circulation materials 185,965.54 0  185965.54 235,080.74 0  235080.74
BFHEm Products delivered 0 0 0 2,368,716.59 327,781.11  2,040,935.48
G Total 1,010,243,235.39 154,844,549.22 855,398,686.17 1,048,719,400.58 157,381,846.72 891,337,553.86
(2) HFEEKEEEBLREFRENKE (2)  Provision for impairment of inventories and provision for
Bt 1B 2E impairment of contract performance cost

By T BEARK
Unit: Yuan Currency: RMB

rEEMER rERLEH
Increase for the period Decrease for the period
HE Item HROnE BE Hity BE o EH Hity HARHE
Opening Reversal or Closing
balance Provision Others write off Others balance
M Raw materials 25,514,480.08 10,238,584.10  3,058,658.06  5,322,303.08 0 33,489,428.16
Efms  Commodity inventories  131,539,576.53  12,016,878.16 371,349.90 22,572,683.53 0 121,355,121.06
EHEm  Products delivered 327,781.11 0 0 327,781.11 0 0

At Total 167,381,846.72  22,255,462.26  3,430,007.96  28,222,767.72 0 154,844,549.22
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EEEESRE

Fixed assets liquidation

12,621,004.11

GO HRRE R T8 (H) VII. Notes to Items of the Consolidated Financial Statements (Continued)
Hih R &EE 8.  Other current assets
By or BE:ARK
Unit: Yuan Currency: RMB
HARERER BRI EREE
EHA ltem Closing balance Opening balance
RN AT HR Input tax to be deducted 206,808,623.55 157,347,829.87
AT Taxes paid in advance 5,536,440.98 1,365,193.75
FHER Deferred expenses 982,226.94 294,573.43
TEHE M & Other taxes and fees paid in advance 0 63,476.90
A&t Total 2183,327,291.47 159,071,073.95
FERE 9. Fixed assets
IH A 3|7~ Presentation by item
By o BB ARK
Unit: Yuan Currency: RMB
HAREREE BAFIEREE
HE ltem Closing balance Opening balance
EE & E Fixed Assets 5,350,264,678.85 4,633,638,530.79

12,621,004.11

Total

5,362,885,682.96

4,646,259,534.90
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9. BEEEEME
BIEE&E

(1) BETEEBR

SLEFTEERRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

VIl.  Notes to ltems of the Consolidated Financial Statements (Continued)

9. Fixed assets (Continued)

Fixed assets

(1)  Fixed assets

g7 T MEARK
Unit: Yuan Currency: RMB

Ba -
B Item EEREEY HERE ERIA ETREREM ait
Office, electronic
Buildings and Machinery and Transportation equipment and
structures equipment tools others Total
- RERE: I. Original book value:
1. HBnE 1. Opening balance 2,168,264,137.36  3,311,453,540.00 1,679,474.81 39,512,53371  5,520,909,685.88
2. KHENSE 2. Increase for the period 279,567,704.56 608,144,955.23 325,837.65 3,142,101.98 891,180,599.42
(1) BE (1) Purchase 232,842.19 5,889,405.68 0 2,820,587.05 8,942,834.92
() kEIRE (2) Transfer from 279,334,862.37 599,580,576.10 0 0 878,915,438.47
A construction in
progress
(3) pEAHHE (3) Increase in business 2,674,973.45 325,837.65 32151493 3,322,326.03
m combination
3. AHEIEE 3. Decrease for the period 4,649,761.79 0 1,277,094.05 5,926,855.84
(1) BEXRE (1) Disposal o retirement 0 0 1,277,094.05 1,277,094.05
() BREET (2) Transfer to 4,649761.79 0 0 4,649,761.79
BREEE construction in
EEE progress and fixed
assets liquidation
4. HBRHE 4. Closing balance 2,447.831,84192  3,914948,733.44 2,005,312.46 4137754164  6,406,163,429.46
. RiHE II.  Accumulated depreciation
1. B8RS 1. Opening balance 271,636,047.59 600,304,754.77 165,167.47 15,165,185.26 887,271,155.09
2. KHEMEE 2. Increase for the period 32,329,037.33 134,202,983 61 146,684.34 4,366,953.03 171,065,658.31
(1) &R (1) Provision 32,329,037.33 134,169,077.90 67,466.31 4,339,880.80 170,905,462.34
(2) BEAHE (2) Increase in business 0 53,905.71 79.218.03 27,072.23 160,195.97
m combination
3 AEFESRE 3. Decrease for the period 0 1.224,823 44 0 1,213,239.35 2,438,062.79
(1) BERRE (1) Disposal or retirement 0 0 0 1,213,239.35 1,213,239.35
() BREET (2) Transfer to 0 1,224,823 44 0 0 1,224,823 44
BRETE construction in
EEE progress and fixed
assets liquidation
4. HBRHE 4. Closing balance 303,965,084.92 733,302,914.94 311,851.81 18,318,898.94  1,055,898,750.61

169



170

+.

2025 #FH#FRE INTERIM REPORT

OB R RER TR (&) VII. Notes to ltems of the Consolidated Financial Statements (Continued)
9. BEEEE (8) 9. Fixed assets (Continued)
BElE&E (&) Fixed assets (Continued)
(1) EBETEEBRE) (1)  Fixed assets (Continued)
NS
ER Item EEREEY BERE EHIR  EFRERHAL fit
Office, electronic
Buildings and Machinery and Transportation equipment and
structures equipment tools others Total
= HEXE Ill. - Provision for impairment
1. B8RS 1. Opening balance 0 0 0 0 0
2 AEENLE 2. Increase for the period 0 0 0 0 0
3 AEFESRE 3. Decrease for the period 0 0 0 0 0
4. BRHE 4. Closing balance 0 0 0 0 0
N BEEE IV. Book value
1. BXREEERE 1. Book value at the end of 2,143,866,757.00  3,181,645,818.50 1,693,460.65 23,058,642.70  5,350,264,678.85
the period
2 BYUEEEE 2. Book value at the 1,896,628,089.77  2,711,148,785.23 1,614,307.34 24,347 34845  4,633,638,530.79
beginning of the period
HAREKERITENEET A Original value of the fixed assets, including machine and
Mgz i s ERsE BF equipment, transportation tools and electronic equipment which
RESETEERBEAARE continued to be used upon full provision for depreciation at the
75,104,606.097T ° end of the period, was RMB75,104,606.09.
(2 EREHENETEERBR (2)  Temporarily idle fixed assets
AEIBNENBEEEERT/RE Original value and book value of the idle assets due to shut down,
B AR #373,902,327.147C © R were RMB373,902,327.14 and RMB295,044,323.91, respectively.
HEE A = A R #5295,044,323.91
o
B) APEEEZZNEETEES (3)  Fixed assets with pending certificates of title
o
HAAMEZEREFEZD At the end of the period, the book value of fixed assets without
TEEFRAMEEABARE certificate of title was RMB874,116,224.48, which are currently in
874,116,224.487C + B Al IE7E ## the process of application.
B o
4) EBTEBEERREINRBR (4) Impairment testing for fixed assets

RREHR - ARAHEEER
1 B R R SR M aR A fih AT
ARBESMEBIAZ BEREM

FFEEMRE SRR

o

At the end of the reporting period, the Company used the future
income approach to estimate the future cash flows of the assets
related to the discontinued production lines and estimated the
recoverable amounts of the assets on that basis.
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GO HRRE R T8 (H) VII. Notes to Items of the Consolidated Financial Statements (Continued)
9. EFAE&) 9. Fixed assets (Continued)
ElEEETHE Fixed assets liquidation
By T BEARK
Unit: Yuan Currency: RMB
HREREE H Y5
EHA Item Closing balance Opening balance
1A 22 i MM Refractory materials for furnaces 12,621,004.11 12,621,004.11
= Total 12,621,004.11 12,621,004.11
10. 7TEEIRE 10.  Construction in progress
HA 3T Presentation by item
By r MBEARK
Unit: Yuan Currency: RMB
HREREE H e
HE Item Closing balance Opening balance
EETRE Construction in progress 3,825,713,800.70 3,389,274,950.00

Total

3,825,713,800.70 3,389,274,950.00
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+. GO BBRREETEGE) VII. Notes to Items of the Consolidated Financial Statements (Continued)
10. HEREIRE 10.  Construction in progress (Continued)
EETIE Construction in progress
(1) HEEIRER (1)  Construction in progress
By T BEARK
Unit: Yuan Currency: RMB
HAREE HOHRE
Closing balance Opening balance
RERE REEAE RHEE RERE MEEE REERE
Provision for Provision for
EH Item Book balance impairment Book value Book balance impairment Book value
IHA BTN EE Ultra-thin materials for photovoltaic 1,090,934,690.24 0 1,090,934,690.24 0 0 0
1508 RE ) (RAA 1 modules project with an annual
BEMHIEE production of 1.5 million tons of

REENHTRBERAR
ABHEX KT
HEMHIER

BEABELRED
HEMHIER

HE-FEIB00E
AGHEZEFREER
RIERHER

AE-—HABEELE
REEGSERBAR

320 A58 KK E
SHERM B AEERE
BEF AR

KR BAL R
HEIH
AAABEERALRE
R

ARABREERLR
SHHEIHRE S
i ERASE
R EER

HESMWA M 2 KK E T

Jiangsu Triumph New Material
Solar photovoltaic cell packaging
material project of Qinhuangdao
North Glass Co., Ltd.
Luoyang solar photovoltaic cell
packaging materials project
Yixing technical renovation
project on cold repair of the
solar coating glass production
line with annual capacity of 48
million m2
Hefei technical renovation project
on cold repair of the solar cell
cover plates production line -
Phase |
320t/d solar photovoltaic cell cover
plates material production line
technology upgrading project in
Tongcheng
Photovoltaic cell packaging
materials for solar equipment
Phase Il project of photovoltaic cell
packaging materials for solar
energy equipment in Tongcheng
Hefei carbon dioxide capture
and purification green emission
reduction demonstration
project supporting for project
of photovoltaic cell packaging
material for solar equipment
8MW distributed photovoltaic
power plant in Yixing

1,049,494,537.05

633,440,207.35

377,929,079.87

225,649,563.41

159,816,599.68

51,612,133.51

51,544,027.06

44,566,582.75

41,607,262.93

0 1,049,494,537.05

0  633,440,207.35

0 377,929,079.87

0 225,649,563.41

0 159,816,599.68

0 51,612,133.51

0 51,544,027.06

0 44,566,582.75

0 41,607,262.93

941,155,196.49

1,471,180,391.61

377,065,258.54

224,023,369.87

163,534,857.25

55,349,812.65

36,100,637.39

36,517,103.69

0 941,155,196.49

0 1,471,180,391.61

0 377,065,258.54

0 224,023,369.87

0 163,534,857.25

0 55,349,812.65

0 36,100,637.39

0 36,517,103.69
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10. HEEIRE)

EETE(#)

(1) FERIRERE

SLEFTEERRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

VIl.  Notes to ltems of the Consolidated Financial Statements (Continued)

10.  Construction in progress (Continued)

Construction in progress (Continued)

(1)  Construction in progress (Continued)

MREBE R
Closing balance Opening balance
REGE HEER REEE RESE HE%ER REEE
Provision for Provision for
EH ltem Book balance impairment Book value Book balance impairment Book value
HE4SMWHRET 4.5MW residual heat power 31,238,414.21 0 31,238,414.21 31,238,414.21 0 31,238,414.21
generation in Yixing
ENtREDA Project of photovoltaic cell 28,032,282.25 0 28,032,282.25 28,032,282.25 0 28,032,282.25
HEMHER packaging materials in
Zhangzhou
EMBEEEEEA Curtain wall power generation 15,356,458.88 0 15,356,458.88 15,356,458.88 0 15,356,458.88
project in Zhangzhou
BETHETIHBEER  Inteligent factory network 9,344,834.13 0 9,344,834.13 8,307,963.52 0 8,307,963.52
REFTIERZR communication and digitalized
management system in Yixing
B §2000t/d ¥ (K48 2,000 t/d ultra-thin packaging 8,804,308.72 0 8,804,308.72 6,058,789.12 0 6,058,789.12
BEHEMHEA material project for photovoltaic
modules in Zigong
EM—HBAAGERE  Phasel cold repair and renovation 2,585,521.34 0 2,585,521.34 2523,145.10 0 2523,145.10
EERRENEER project of ultra-white solar glass
production line in Zhangzhou
EHAGREEBERKIKE  Phase |l project of photovoltaic cell  1,091,250.87 0 1,091,250.87 1,091,250.87 0 1,091,250.87
RN ZHER packaging materials for solar
energy equipment of North Solar
Energy
R gl LEE Share innovation center project 638,667.74 0 638,667.74 638,667.74 0 638,667.74
Hith Others 2,027,378.71 0 2,027,378.71 1,101,350.82 0 1,101,350.82
it Total 3,825,713,800.70 0 3,825713,800.70  3,389,274,950.00 0 3,389,274,950.00
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+. GO BBRREETEGE) VII. Notes to Items of the Consolidated Financial Statements (Continued)
10. fEEIRE) 10.  Construction in progress (Continued)
HETHE (&) Construction in progress (Continued)
(2 EZGRIREBARHREZHE (2)  Change in the important engineering projects in construction for
. the current period

By x BE:ARK
Unit: Yuan Currency: RMB

LN KA IREH ASEAl Hf:AERE AHAR
REZ 5% FEEMEE EEEELE H)eR BABE RAGEEMS  IREE Zite®  ERREE  EARE EERR
Ratio accounted
Fixed assets by accumulated Including: Interest
amount Other contribution towards Amountof  Theamount capitalized
Increase for ~ transferred for decreased engineering with accumulated  of capitalized  rateforthe
Opening the current the current  amount for the Closing respecttothe  Progress of capitalized  interest for the current
bR Project name Budget Balance period period current period Balance budget  engineering interest  current period period  Source of funds
(%) (%
REABEERERH  Luoyang solar photovoliaic cel  2294160,00000 147118030161 3447883138 872.219015.64 0 633440207.35 96.06 9300 2644464419 820964989 216 BEES &R
kiHER packaging materials project REER
Selfraised
funds, loans
from financial
insftutions
RSEIFREARD  Solar photovoliac cell packaging  1,184510,00000  941,155,196.49  108,339,340.56 0 0 1,049,494537.05 1978 9000 1579520944 491034992 23 REES 4E
AkBEARERS  materal proect of Qinhuangdeo REER
KHHER North Glass Co, Ltd. Selfraised
funds, loans
from financial
insftutions
EA-FEB0ENL  Yiing technical renovation 986,616,400.00  377,065,258.54 86382133 0 0 877,929079.87 38.86 500 0 0 000 EEES &R
BE2EEREER  pojecton cold repairof the REER
RERHEE solar coating glass production Self-raised
line with annual capacity of 48 funds, loans
million m? from financial
insftutions
FRBMGRBEER 3201 sola photovokaic cell cover 1,193020,00000 16353485725 628174243 0 0 15081659968 1384 500 0 0 000 FELE 58
HERMHEES  plates material production fne REER
RifdErfEE technology upgrading projectin Self-raised
Tongcheng funds, loans
from financial
insftutions
BIEREBEHEN  Projectof photovolac cell 119865000000 2803228225 0 0 0 2803228225 23 200 0 0 000 FEEE 48
HIER packaging materials in REER
Zhangzhou Self-raised
funds, loans
from financial

Instiutions



YEITERRID AR AT TRIUMPH NEW ENERGY COMPANY LIMITED 175

+. S BHRREESE(E) VII.  Notes to Iltems of the Consolidated Financial Statements (Continued)
10. HTEEITE(E) 10.  Construction in progress (Continued)
FETE(E) Construction in progress (Continued)
(20 EZHEEIREEAHEHIF (2)  Change in the important engineering projects in construction for
(&) the current period (Continued)
AHEA P840 IRE: Hegat He:AERE  AEAR
BEH 5 KEEMEE EE4EeHE HoLE HRBE RAREERA  IREE giteE  ERREE  BAk® EEKR
Ratio accounted
Fixed assets by accumulated Including: Interest
amount Other contrioution towards Amount of Theamount  capitalized
Increase for  transferred for decreased engineering with accumulated  of capitalized  rate forthe
Opening the current the curent  amount for the Closing respecttothe  Progress of capitalized  interest for the current
bR Project name Budget Balance period period  current period Balance budget  engineering interest  current period period  Source of funds
%) (%)
BE000YORAEME  20004d ulrathin packaging 139922000000 606878912  2745,519.60 0 0 880430872 063 0.00 0 0 00 HEEE 48
EHRITRER material project for photovoltaic BEER
modules in Zigong Self-raised
funds, loans
from financial
nsttutions
FARBYEERRS  Phasellpojectof photovolic 239538000000 1,091,25087 0 0 0 109125087 005 000 0 0 000 HEEL 4R
THAEMH_BE ool packaging materals for BEER
] solar energy equipment of North Self-raised
Solar Energy funds, loans
from financial
nsitutions
TTERSVEATATRF 150 Ulrathin materialsfor photovoltaic 4,611,850,000.00 0 1,000934,690.24 0 0 1,090,934,690.24 2499 61.00 334,852,771 33465277 3% HEES 4@
BURRAAREN  modules project with an annual BEER
HIEE production of 1.5 millon tons of Sef-raised
Jiangsu Triumph New Material funds, loans
from financial
nstutions

Bif Total 15,263406.400.00 2,978,118026.13 1.243643,04554 872,219 015.64 0 3,349,542956.03 / /1257450640 1345465258 / /
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+. GO BBRREETEGE) VII. Notes to Items of the Consolidated Financial Statements (Continued)
1. ERAREE 11.  Right-of-use assets
(1) FHAEEEEX (1) Right-of-use assets

By BE:ARK
Unit: Yuan Currency: RMB

EEREEY WERRHE A&t
Buildings and Machinery and
HE ltem structures equipment Total
— FRERE . Original book value:
1. HivgheE 1. Opening balance 12,910,111.79 6,091,609.25 19,001,721.04
2. AEEMETE 2. Increase for the period 0 0 0
3. AHRLEE 3. Decrease for the period 0 0 0
4. HAR#HE 4. Closing balance 12,910,111.79 6,091,609.25 19,001,721.04
—. REhhE Il. Accumulated depreciation
1. BUERE 1. Opening balance 10,979,957.98 1,644,734.49 12,624,692.47
2. FHEMESR 2. Increase for the period 1,279,698.90 365,496.54 1,645,195.44
(1) &t (1) Provision 1,279,698.90 365,496.54 1,645,195.44
3. AERLEE 3. Decrease for the period
4. HIRHE 4, Closing balance 12,259,656.88 2,010,231.03 14,269,887.91
= REEE Il Provision for impairment
1. HYERE 1. Opening balance 0 0 0
2. AEEMEEE 2. Increase for the period 0 0 0
3. FHERLEE 3. Decrease for the period 0 0 0
4. HAREREE 4. Closing balance 0 0 0
m. REEE IV. Book value
1. BREEEE 1. Book value at the end of the
period 650,454.91 4,081,378.22 4,731,833.13

2. HBUKREERE 2. Book value at the beginning
of the period 1,930,153.81 4,446,874.76 6,377,028.57
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+. GO BBRREETEGE) VII. Notes to Items of the Consolidated Financial Statements (Continued)
12. EBEEE 12, Intangible Assets
(1) #ELEREX (1) Intangible assets

By T BEARK
Unit: Yuan Currency: RMB

L] Item THRRE EYil FER R BHERE #5R ait
Non-patent Pollution
Land use rights Patent right technology Software license discharge rights Total
- BERE I Original book value
1. BBE 1. Opening balance 743,792,032.59 10,531,234.06 150,438,543.99 8,530,002.79 563,374.83 913,855,188.26
2. REEM 2. Increase for the current  124,989,004.39 0 8,354,086.33 145,810.64 0 133,488,901.36
Eot: ] period
(1) EE (1) Purchase 31,010,376.80 0 0 0 0 3101037680
2) (2) Internal research 0 0 8,354,086.33 0 0 8,354,086.33
e and development
(8) LEAH (3) Increase from 93,978,627.59 0 0 145,810.64 0 94,124,438.23
i business
combination
3. KR 3. Decrease for the 0 0 0 0 0 0
£8 current period
4, BRBE 4. Closing balance 868,781,036.98 10,531,234.06 158,792,630.32 8,675,813.43 563,374.83 1,047,344,089.62
ZOBHEH Il. Acoumulated amortization
1. BsE 1. Opening balance 101,295,891.40 1,445,109.94 47,583,341.05 3,446,590.50 29,226.21 153,800,159.10
2. RHEM 2. Increase for the current 8,606,105.61 502,319.43 7,138,040.52 399,325.25 58,452.42 16,704,243.23
x| period
(1) &2 (1) Provision 8,606,105.61 502,319.43 7,138,040.52 399,325.25 58,452.42 16,704,243.23
3 KRS 3. Decrease for the 0 0 0 0 0 0
Fot: ] current period
4, BRHE 4. Closing balance 109,901,997.01 1,947,429.37 54,721,381.57 3,845,915.75 87,678.63 170,504,402.33
= REEE lll. - Provision for impairment
1. e 1. Opening balance 0 0 0 0 0 0
2. REHEM 2. Increase for the current 0 0 0 0 0 0
x| period
3. KHRD 3. Decrease for the 0 0 0 0 0 0
ot current period
4 BRBE 4, Closing balance 0 0 0 0 0 0

mEAEE IV Book value

1. BREE 1. Bookvalueattheend  758,879,039.97 8,583,804.69 104,071,248.75 4,829,897.68 475,696.20 876,839,687.29
@ of the period
2. %R 2. Book value at the 642,496,141.19 9,086,124.12 102,855,202.94 5,083,412.29 534,148.62 760,055,029.16
& beginning of the period
R H 5 38 38 75 A B B 3B B B Intangible assets from internal research and development of the

Company accounted for 0.80% of the balance of intangible assets

OB EELRLEERE .
at the end of the period.

)£ 1710.80%
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12. EEEEE)
(2) FKPHERFZLN LT HIE

@
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RAGBHEREEPMRE
BPhMHEZEEREAARE
9,415,764.887T 19 1 1b {F FA #E
FELEBRE  EEEFILETE
EIRREHRRIZTTA ©

AR R E

Notes to Items of the Consolidated Financial Statements (Continued)
12.  Intangible Assets (Continued)

(2)  Land use rights with pending certificates of title

Among the intangible assets of the Company, the title registration
process of the land use rights located in the development zone
of Luoyang city with an original value of RMB9,415,764.88 could
not be completed in accordance with the regular process due to
historical reasons.

13.  Goodwill
(1) The original carrying value of goodwill

By x BE:ARK
Unit: Yuan Currency: RMB

ARHEE RER D

Additions Deductions

during during

the period the period
BARE LEAHERN RE HARGE
BEREBNEBH  Name of investee or event Formed by business Closing
KREENSE generating goodwill Opening balance combination Disposal balance
BN R Zhangzhou New Energy 17,583,473.33 0 0 17,583,473.33
At Total 17,583,473.33 0 0 17,583,473.33

AR B E

ARABAEAESREKRERR
BERIAFEEEANA KD
T - ERERBRENRNG
ROABMYPRAEREERE
(EEEAR AR AR(E)

(2)  Provision for goodwill impairment

The Company uses the present value of estimated future cash
flows to calculate the recoverable amount of the asset group.
Based on the results of impairment testing performed by the
management, goodwill was not impaired at the end of the period
(no impairment occurred at the end of the previous period).
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+. GO BBRREETEGE) VII. Notes to Items of the Consolidated Financial Statements (Continued)
14, BEMBHEE BREMESHAR 14.  Deferred income tax assets/Deferred income tax liabilities
(1) KA R EL T2 EE (1)  Deferred income tax assets not being offset

By x BE:ARK
Unit: Yuan Currency: RMB

AR HTIERER
Closing balance Opening balance
AEME R ER BEFBHEE WHENTKEER ELREHEE
Deductible Deductible
temporary Deferred temporary Deferred
ER ltem differences  income tax assets differences  income tax assets
EERELEE Provision for impairment of
assets 172,065,728.27 27,149,842.07 158,839,865.74 24,067,431.83
NERZ 5 Unrealised profits from
REBRFIE internal transactions 0 0 0 0
BT Deferred income 64,611,942.28 9,691,791.37 62,385,876.64 9,357,881.52
AEMER Deductible losses 620,945,812.38 95,817,836.13 657,740,415.41 100,470,302.38
HEEE Lease liabilities 0 0 1,412,341.59 211,851.24
BEf Total 857,623,482.93 132,659,469.57 880,378,499.38 134,107,466.97
(2) KA ER B (2)  Deferred income tax liabilities not being offset
By o B ARK
Unit: Yuan Currency: RMB
BRBRE BORE
Closing balance Opening balance
EHRBEREER BEREHARE - ENREREER EEREHEARE
Taxable temporary  Deferred income tax Taxable temporary ~ Deferred income tax
EHE ltem differences liabilities differences liabilities

JER—12EI 0 ¥AB  Asset valuation increment from

BEREE business combinations
involving entities not under
common control 150,526,364.02 36,289,559.57 135,733,732.54 33,141,396.71
HinE#EREALE Changes in fair value of other
B debt investments 0 0 0 0
HinfE TARER  Changes in fair value of
REEZD investments in other equity
instruments 0 0 0 0
EFEE—REFHAT  One-off deduction of fixed
ks assets before tax 8,392,438.62 1,258,865.79 8,754,702.16 1,313,205.33
FREEE Right-of-use assets 650,454.91 97,568.24 1,412,34159 211,851.24

A&t Total 159,569,257.55 37,645,993.60 145,900,776.29 34,666,453.28
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+. GO BBRREETEGE) VII. Notes to Items of the Consolidated Financial Statements (Continued)
14, BEMBHEE BREMESHAR 14.  Deferred income tax assets/Deferred income tax liabilities (Continued)
(3) X 55 1% F BB Sl 7~ 1 i L BT 72 (3)  Deferred income tax assets and deferred income tax liabilities
WEEXEE presented on a net basis after offsetting
By T BEARK
Unit: Yuan Currency: RMB
HARBE HARE
Closing balance Opening balance
BLREHEEN EHEELEREG EEREHEEN HHEELREH
AEEHSHE EESAERE EEEHSE BESAERE
Amount of The balance of Amount of The balance of
offsetting between  deferred income tax offsetting between  deferred income tax
deferred income tax assets or liabilites  deferred income tax assets or liabilities
&R ltem assets and liabilities after offsetting  assets and liabilities after offsetting
RREFMEHEE Deferred income tax assets 0 132,659,469.57 211,851.24 133,895,615.73
BEmMEHaE Deferred income tax liabilities 0 37,645,993.60 211,851.24 34,454,602.04
(4) FIEREAE ST EERH (4)  Breakdown of unrecognised deferred income tax assets
By or BEARK
Unit: Yuan Currency: RMB
BRBE BHE
EAR ltem Closing balance Opening balance
AENEREER Deductible temporary differences 160,983,546.13 131,706,950.25
AR Deductible losses 969,302,557.42 466,397,468.59
At Total 1,130,286,103.55 598,104,418.84
(5) ARERBELEHEELN AL (5) Deductible losses not yet recognised as deferred income tax
HIE B 5 LA T JZ ZI R assets will expire in the following years indicated
By T B ARK
Unit: Yuan Currency: RMB
BREE BOeE
Amount atthe end  Amount at the beginning
FH Year of the period of the period ~ Note
20255 2025 0 0
2026 2026 55,566,786.76 55,566,786.76
20274 2027 265,841,686.85 265,841,686.85
2028 2028 19,099,478.27 19,099,478.27
2029 2029 121,594,583.77 125,889,516.71
2030F 2030 507,200,021.77 0

A&t Total 969,302,557.42 466,397,46859
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+. GO BBRREETEGE) VII. Notes to Items of the Consolidated Financial Statements (Continued)
15. EtIERBEE 15, Other non-current assets

By x BE:ARK
Unit: Yuan Currency: RMB

HARGBE AR
Closing balance Opening balance
HA ltem BRE SR HEER REEE RE SR HEEE BREEE
Book Provision for Book Provision for
balance impairment Book value balance impairment Book value
ARJBHA  Costs of obtaining a 0 0 0 0 0 0
contract
AREXMA  Costs to fulfil a contract 0 0 0 0 0 0
JEUREMA  Retumn cost receivable 0 0 0 0 0 0
BREE Contract assets 0 0 0 0 0 0
BRNRBEE Prepayment for 46,564,276.28 0 46,564,276.28 10,205,248.99 0 10,205,248.99
BER acquisition of long-
term asset
Hth Others 0 0 0 29,375,000.00 0 29,375,000.00
At Total 46,564,276.28 46,564,276.28 39,580,248.99 0 39,580,248.99
16. FTEEFRAEZREE 16.  Assets with restricted ownership or right of use
By T MEARK
Unit: Yuan Currency: RMB
S i)
Closing Opening
RESE FEEE ERER ERER RERE FHEE FREL ZRIER
Restriction Restriction
ER Item Book balance Book value  type Restriction Book balance Bookvalue  type Restriction
RBES Monetary funds 3,180,666.39 318066639 Rt EE£EES ETC 9,804,401.87 980440187 Eft RERAERRES RE4
Other ik Other E ETCHE
Maintenance funds Security deposit for the bank
of building and acceptance, housing
ETC deposit maintenance funds and
ETC deposit
EhZE Notes receivable 30,444,321.69 30,369,11185 ER ER 20,154,308.38 015430838  EfA gh
Pledge Pledge Pledge Pledge
k& Deposit 0 0 0 0
EedE Fixed assets 0 0 62587809815 51271404845 A izl
Mortgage Mortgage
BVEE Intangible assets 19086723428 17583761152  H# il 2555449095 20060074805  #EH vl
Mortgage Mortgage Mortgage Mortgage
fRIE Construction in 20061000000 20061000000 #&# il 20061000000 20061000000 #E# gt
progress Mortgage Mortgage Mortgage Mortgage

A Total 40510222236 40999738976  / / 108200129935 95088440675 / /
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+. GO BBRREETEGE) VII. Notes to Items of the Consolidated Financial Statements (Continued)
17, SEHIERK 17.  Short-term loans
(1) KEEN S (1) Classification of short-term loans

By BE:ARK
Unit: Yuan Currency: RMB

BREREE R
HE Item Closing balance Opening balance
B IR E R Pledged loan 0 0
AR E K Mortgage loan 30,000,000.00 0
REB BN Guaranty loan 5,000,000.00 0
ERE® Credit loan 2,087,815,979.74 1,452,849,829.07
FERT IR Interest payable 1,816,291.68 1,266,639.16
BRI REZIERRNEE Notes discounted but not derecognised 137,119,576.95 186,422,254.49
A&t Total 2,261,751,848.37 1,640,538,722.72
MEHAE D BB - Explanation of the classification of short-term loans:
H 220256 HA30H B HIE =& As of 30 June 2025, annual interest rate of short-term loans was
K 4F FI| %K 52.08%-3.35% © 2.08%-3.35%.
18. ENZEE 18.  Notes payable
By or BEARE
Unit: Yuan Currency: RMB
BAREREE HTEREE
HEEE Category Closing balance Opening balance
BEEALESR Commercial acceptances 146,572,356.68 40,685,026.60
RITEAER Bank acceptances 100,289,952.68 326,761,016.73

A&t Total 246,862,309.36 367,446,043.33
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SLEFTEERRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

VIl.  Notes to ltems of the Consolidated Financial Statements (Continued)

19.  Accounts payable

(1) Accounts payable is shown

Ageing analysis of accounts payable by date of entry was as

AT : follows:
By ox BE:ARK
Unit: Yuan Currency: RMB
HRERER H ¥R
HE Item Closing balance Opening balance
1E AR (B14) Within 1 year (including 1 year) 1,630,903,468.94 1,428,937,451.94
1-2F (§24F) 1-2 years (including 2 years) 767,308,052.05 130,506,698.62
2-3F (§3F) 2-3 years (including 3 years) 49,918,467.93 20,749,755.12
3FME More than 3 years 13,112,857.82 13,840,319.83
A&t Total 2,461,242,846.74 1,594,034,225.51
BE 4 8 348 14F BT 26 B ) BB E £+ (2)  Significant accounts payable aged over 1 year or overdue
e
By or ALK
Unit: Yuan Currency: RMB
MABE AEBILEHER
Reason for
outstanding or
EHE ltem Closing balance  carrying forward

hERMERTEEE
BRAR

REMEEEEREE

BRAR
hERMERTEEE
BRAREED AR

BRSNS R BT

BRAR

YRR TIZERAF

LB TR R
BRAR

hERMERTEEE
BRARIEHD A
hERMERTEEE
BRARRYID AR

China Triumph International Engineering Co.,
Ltd.

CNBMG Triumph Mineral Resources Group
Co., Ltd.

China Triumph International Engineering Co.,
Ltd. Bengbu Branch

Guangdong Triumph Photovoltaic Technology
Research Institute Co., Ltd.

Shenzhen Triumph Science &Technology
Engineering Co., Ltd.

Shanghai Triumph Energy Saving Engineering
Co., Ltd.

China Triumph International Engineering Co.,
Ltd. Jiangsu Branch

China Triumph International Engineering Co.,
Ltd. Shenzhen Branch

989,812,711.13

351,285,811.87

131,254,767.31

55,144,603.06

48,756,496.46

31,023,575.18

28,112,777.90

24,801,523.28

RIKEE
Has not reached the settlement period
RIBEEE
Has not reached the settlement period
RIBEEE
Has not reached the settlement period
RIBEEE
Has not reached the settlement period
RIBEE
Has not reached the settlement period
RIBEEE
Has not reached the settlement period
RIBEEE
Has not reached the settlement period
RIBEEE

Has not reached the settlement period

183
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SO B |RRIER T8 (H)

19. ENERZR(E)

VIl.  Notes to ltems of the Consolidated Financial Statements (Continued)

19.  Accounts payable (Continued)

(2) FRESHEE A1 B % B r E 2 fE(S (2)  Significant accounts payable aged over 1 year or overdue
B (4E) (Continued)
BABE KAEBILENRE
Reason for
outstanding or
| ltem Closing balance  carrying forward
HERERBEEERAR Guilin Kenfa Mining Co., Ltd. KB EE!

M ERAEER AT

SEARHERAE

ERRERZEFERAA

TR ERERA

Sichuan Xinbai Paper Industry Co., Ltd.

Triumph Photovoltaic Materials Co., Ltd.

Guangxi Wuxuan Donglei Mining Co., Ltd.

Tongcheng Tongsheng Packaging Co., Ltd.

19,489,682.50

16,868,089.80

14,882,595.87

12,130,573.45

Has not reached the settlement period
REBEEE

Has not reached the settlement period
REBEEE

Has not reached the settlement period
REBEEE

Has not reached the settlement period

RE|EEH

8,341,556.69  Has not reached the settlement period
EMNNEEXERAR Suzhou Kaide Industrial Co., Ltd. RE|EEH
7,448,985.16  Has not reached the settlement period
THESTIRE AR Anhui Huadian Engineering Consulting and REBEEH
ARAT Design Co., Ltd. 6,893,415.09  Has not reached the settlement period
R (BN 3 BB Chengguang (Changzhou) New Material REBEEH
ARAT Technology Co., Ltd. 6,058,426.53  Has not reached the settlement period
ENELEBRERA Changzhou Ruilexin Packaging Co., Ltd. REBEEH
5,229,983.41  Has not reached the settlement period
a7 Total 1,757,535,574.69 /
20. GRAE 20. Contract liabilities
By o BE:ARK
Unit: Yuan Currency: RMB
HiREREE Rk
HEESE ltem Closing balance Opening balance
A E R Goods received in advance 39,149,724.14 8,384,812.47
&t Total 39,149,724.14 8,384,812.47
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+. GO BBRREETEGE) VII. Notes to Items of the Consolidated Financial Statements (Continued)
21, FEASTEE T & BN 21. Employee compensation payable
(1) ETBTEHBZ T (1) Employee compensation payable

By x BE:ARK
Unit: Yuan Currency: RMB

BEE KHE I EEED HARGE
Opening Increase for Decrease for Closing
EH Item balance the period the period balance
— EEEH . Short-term remuneration 51,295,308.13 153,110,204.94 182,097,237.69 22,308,275.38
. BBREN - Il After-service welfare -
FEREFHE defined provision plan 407,908.33 12,647,857.09 12,567,761.27 488,004.15
= BREA Il Termination benefits 0 3,266,618.27 3,266,618.27 0
m. —EREEHN IV.  Other benefits due within
Hi &R one year 0 0 0 0
CEH) Total 51,703,216.46 169,024,680.30 197,931,617.23 22,796,279.53
(2)  EEFHMWEIR (2)  Short-term remuneration
By o BEARE
Unit: Yuan Currency: RMB
BT HE I KR HRRE
Opening Increase for Decrease for Closing
EHE Item balance the period the period balance
— I% %% Z8 | Salary, bonus, allowance
M e and subsidy 44,643 475.42 114,956,771.22 143,752,583.58 15,847,663.06
— BIRMNE Il Staff's welfare 0 6,188,558.29 6,188,558.29 0
= HERKRE IIl. - Social insurance premium 231,621.84 7,406,392.08 7,330,848.43 307,165.49
H: BRERRE Including: Medical
insurance 180,256.15 6,288,490.94 6,223,158.81 245,588.28
IGRRE Labour injury
insurance 32,750.44 959,374.79 943,466.95 48,658.28
EERBE Maternity
insurance 18,615.25 158,526.35 164,222.67 12,918.93
m EERES IV. Housing provident fund 473,134.24 6,919,020.08 6,821,106.80 571,047.52
f. ITSEBMET V. Labour union expenses
HERE and employee
education expenses 2,583,498.38 2,674,955.60 1,587,480.93 3,670,973.05
N BEEERE VI, Short-period paid leave 0 0 0 0
1 ?ﬁﬁ‘ BH =58 VIl Short-term profit sharing
plan 0 0 0 0
N 855 VIII. Labor expenses 3,363,578.25 14,964,507.67 16,416,659.66 1,911,426.26

A&t Total 51,295,308.13 153,110,204.94 182,097,237.69 22,308,275.38
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+. GO BBRREETEGE) VII. Notes to Items of the Consolidated Financial Statements (Continued)
21, FERNBIFHME) 21.  Employee compensation payable (Continued)
(3) REEFFEZT (3)  Defined provision plan
By T B ARK
Unit: Yuan Currency: RMB
BIHRE ARERIE M REHD HARGE
Opening Increase for Decrease for Closing
1A ltem balance the period the period balance
1. EXEZREK 1. Basic pension insurance 395,514.08 12,148,210.61 12,072,944.20 470,780.49
2. RERRE 2. Unemployment insurance 0 57,347.54 57,347.54 0
3. LEFLHE 3. Enterprise annuity 12,394.25 442,298.94 437,469.53 17,223.66
Bt Total 407,908.33 12,647,857.09 12,567,761.27 488,004.15
22. EXRHE 22.  Taxes payable
By BEARK
Unit: Yuan Currency: RMB
HAREREE B
HA ltem Closing balance Opening balance
HER Value-added tax 856,602.04 149,136.27
REMFH Enterprise income tax 0 0
& A PS5 Individual income tax 327,331.21 135,300.01
Yk T MR R A Urban maintenance and construction tax 33,737.77 36,503.12
BER Property tax 4,975,462.34 4,914,547.35
T E R Land-use tax 2,703,265.09 1,948,265.03
RIRM Environmental protection tax 396,160.12 201,367.57
HEEK Education surcharges 24,298.38 26,273.63
E & Other tax and charges 1,329,060.30 1,385,822.79

a5t Total 10,645,917.25 8,797,215.77
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+. GO BBRREETEGE) VII. Notes to Items of the Consolidated Financial Statements (Continued)
23. HAbERR 23.  Other payables
(1) HEHZI~ (1)  Presentation by category
By T BEARK
Unit: Yuan Currency: RMB
BREREE HAW) e
HE ltem Closing balance Opening balance
H fth FE 53X Other payables 245,122,504.46 197,674,301.52
X Total 245,122,504.46 197,674,301.52
2) EMETH (2)  Other payables
1R RIE N E 51 7R E At FE SR Other payables by nature
By or BEAREK
Unit: Yuan Currency: RMB
BAREREE HTEREE
B HE Item Closing balance Opening balance
NERHRN B Announcement and intermediary fee 2,130,862.64 3,761,720.95
RER RS Security deposit and deposit 17,465,064.27 11,818,441.29
R Current accounts 225 526,577.55 182,094,139.28
At Total 245,122,504.46 197,674,301.52

REBBIFRRaMNEZEM

Other major payables aged over one year or overdue

FEAF 3R
By T M ARK
Unit: Yuan Currency: RMB
BMARERE REBEIFENRE
Reason for
outstanding or
HE Item Closing balance carrying forward
FEOR S E BB S E China Luoyang Float Glass (Group) Company 146,203,416.67 K Z|45E Hf
BREFERA] Limited* Has not reached the
settlement period
&a&t Total 146,203,416.67
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1FERFHNIERS AR

HE

VII.

ltem

Notes to Items of the Consolidated Financial Statements (Continued)

24.  Non-current liabilities due within one year

By T BREARK

Unit: Yuan Currency: RMB

AR ERER

Closing balance

HYIERER

Opening balance

1 R E B R HE K
1FERE B RN ES
16 R E) B e £ B B A 30
1FRIHNEERE

Long-term loans due within one year
Bonds payable due within one year
Long-term payables due within one year
Lease liabilities due within one year

827,223,602.93
0

0

949,961.99

931,645,427.94
0

0

2,269,038.12

A&t Total 828,173,564.92 933,914,466.06
HFHeA : Other explanation:
—FAEBANRBER Long-term loans due within one year
HARERER L FEFERHBE
Balance at the end of
HA ltem Closing balance last year

T

[
BX S5

|
et

OF OF OF
Ll

Mortgage loan
Guaranty loan

104,471,070.00
3,549,374.96

146,590,111.03
0

ERER Credit loan 719,203,157.97 785,055,316.91
A&t Total 827,223,602.93 931,645,427.94
HtReasE 25.  Other current liabilities
By :ox BE:ARK
Unit: Yuan Currency: RMB
HRERER HY) R %E
EHE ltem Closing balance Opening balance
FEEIENRE Ending balance of output VAT 5,059,997.78 1,031,245.45

EEERRILERNOERER

Endorsed unterminated recognised notes

receivable

255,012,868.33

298,173,052.88

Total

260,072,866.11

299,204,298.33
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+. GO BBRREETEGE) VII. Notes to Items of the Consolidated Financial Statements (Continued)
26. RHER 26. Long-term loans
(1) REBEXSHE (1) Category of long-term loans
By T BEARK
Unit: Yuan Currency: RMB
BREREE R
HE ltem Closing balance Opening balance
BERER Pledged loan 0 0
A E R Mortgage loan 546,084,000.00 564,184,000.00
REER Guaranty loan 50,000,000.00 0
ERER Credit loan 3,381,846,157.48 3,093,449,613.81
FERFIE Interests payable 2,806,613.00 2,810,933.90
o —F A E B R R Less: Long-term loans due within one year 827,223,602.93 931,645,427.94

Total

3,153,513,167.55

2,728,799,119.77

Repayment period

Notes to the category of long-term loans:

Repayment period for long-term loans over one year

MR ERER

Closing balance

By r B ARK
Unit: Yuan Currency: RMB

FEERHREE
Balance at the
end of last year

1to 2 years
2to 5 years
Over 5 years

826,335,341.83
1,979,576,800.13
347,601,025.59

616,662,212.94
1,858,988,517.39
253,148,389.44

Total

3,153,513,167.55

2,728,799,119.77

&&t

REER D EHHA -

—F U EREREZER
HIEHR

1226

PENGY: S

5F A

A&t

B A RRIZHE A B EE
RERABER KGR EBA XK
T HEMB —HIEE - ﬁ%

FATIFBITRMDERA

BT ?&@ﬁﬁﬁ%@ﬁﬂﬁ@ Gl
EH 1T RIBITIERBRITRG
ERARBEEITERZER
8% A&JK02332300070587 [ A F5
BERERAXRE BT EMB —
H R EE K s MMT%%H&
EEXRHE])  MBAREKTS
BREREE - EE% AR

Note: Yixing New Energy, a subsidiary of the Company, for the
purpose of constructing “Phase | Project of Photovoltaic Cell
Packaging Materials for Solar Energy Equipment”, entered into
the “Phase | of Photovoltaic Cell Packaging Materials for Solar
Energy Equipment” Syndicated Loan Agreement under the serial
number of JK023323000705 (“Syndicated Loan Agreement”)
with the lending banks, Wuxi Branch of Bank of Jiangsu Co. Ltd.,
Wuxi Branch of Bank of Communications Co. Ltd. and the agent
bank, Yixing Sub-branch of Bank of Jiangsu Co. Ltd., obtaining
a borrowing amount of RMB750 million, with a project budget of
RMB797.3400 million. On 30 March 2023, Yixing New Energy
signed the Property Mortgage Contract with Yixing Sub-branch
of Jiangsu Bank Co., Ltd. and mortgaged the land use right with
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SO RERIEE TR (E)
26. RHERE)
(1) EHEZSE(E)

RHERASEOHA - (B)

#£79,734.00& 7T ° 202353 A30
B BEFEFRETIHEITR
DAEBRARBERETEE(VE
EIHAER) - B4R A #2022
B E 7 F) 7= # 500070075 | E
15268,202F 75 K ) + b 57 FA 4
B L FERENGER
BARKET 724008 T BHE
ENMERIDEBRE S
TR AR HR IR 520233 A30H
203038168 - {KiE (R E
B hE) BEEALIREEE R
BREFANEE JBFEIE
HEHEH - TEEEANE
FTHCHR - 3278 B M2024F4 7
HEEAIFEAREEAETEE
B ERZENENERHIE
TEPFIE M R - B 220254
6A30E MAWBIEMFE - 5
B 37 6L R 202343 A30H BL 8
f& = A R %167,000,000.007T
2023F4A19B BB ERARK
83,500,000.007T ' 202346 530
HER1S & 5 A R #33,300,000.00
JC * 20237 A3H BB R A
R #66,600,000.007 * 2023
FOR27THERBERARE
33,300,000.007T ' 20231077
HER1S & 5 A R #66,600,000.00
JC * 2023F 12 A11B ER1E & &
A B #66,600,000.007T * 2023
F12R 10 BB EBERARE
33,300,000.007T ° & £2025%
6A308 & T FEARMNEKER
A AR¥79,606,125.007T *
REH# A AR 5,572,428.58
T FEEBEMEAARE
74,033,696.427C : ZEREE
R EE B A R #546,539,070.00
JL o B —FRE A RIPER
A AN R%104,471,070.007T °

VII.

Notes to Items of the Consolidated Financial Statements (Continued)

26.

Long-term loans (Continued)

(1)

Category of long-term loans (Continued)

Notes to the category of long-term loans: (Continued)

an area of 268,202 ' under the serial number of “Su 2022 Yixing
Immovable Property Right No. 0007007, an appraised value of
the land use right of RMB77.2400 million and the ownership of
the mortgaged assets to be vested in Yixing New Energy, and
the mortgage term is from 30 March 2023 to 16 March 2030.
Pursuant to the Syndicated Loan Agreement, Yixing New Energy
shall mortgage the property and equipment formed upon the
completion of the project within 20 business days following the
completion of the project to meet the mortgage conditions. The
project reached its intended useable condition in April 2024
and was converted to a fixed asset. The necessary supporting
documents, such as property rights certificates, are in the
process of being completed and have not yet been completed,
and as of 30 June 2025, no mortgage has yet been filed. Yixing
New Energy obtained a loan of RMB167,000,000.00 on 30 March
2023, RMB83,500,000.00 on 19 April 2023, RMB33,300,000.00
on 30 June 2023, RMB66,600,000.00 on 3 July 2023,
RMB33,300,000.00 on 27 September 2023, RMB66,600,000.00
on 7 October 2023, RMB66,600,000.00 on 11 December 2023
and RMB33,300,000.00 on 19 December 2023, respectively. As
of 30 June 2025, the original book value of the land use rights
was RMB79,606,125.00 and the cumulative amortization was
RMB5,572,428.58, with a book value of RMB74,033,696.42; the
balance of the long-term borrowing was RMB546,539,070.00,
of which the long-term borrowing due within one year was
RMB104,471,070.00.
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202452 A28 B iEBEE AHE
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FeA17TEREERARE
30,000,000.007T ° & Z20254
6A30H W LM EREERE
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R # 8 B AR 9,457,194 .18
T EEEBEEAARE
101,803,915.107T * &% B & # &
K EREE AR ®212,354,381.54
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A ANR#18,236,734.587T ¢
M2024%F12 A18E ¥ AR 7R
EEE B ARY20,061.008 T
B 1 28 2R 8 1E R IR 1R W 3B N R
REXBRERAIBROBERARASR
SEEEERMTFAEEZITUE
BIER BB EENMA NS
B I AR AIE B -
1t 5 I N 20234 12 H26 B
HY 15 18 3 A R #70,000,000.00
JL 0 2023%F 1227 A B G &
AR #13,000,000.007T °
20241 A31E BB EZKA
E #30,000,000.007 © 2024
FeH25BMEMHERARYE
30,000,000.007T ° & Z20254
6A30R - ZIERMERHBEA
R %138,596,436.417C * H
—FRIHNRHAERBAR
#21,216,436.417T ° 20254

VII.

SLEFTEERRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

Notes to Items of the Consolidated Financial Statements (Continued)

26.

Long-term loans (Continued)

(1)

Category of long-term loans (Continued)
Notes to the category of long-term loans: (Continued)

On 28 February 2024, North Glass, a subsidiary of the Company,
mortgaged an additional piece of industrial land with an area
of 237,623.17 m? and a property value of RMB112,158,100,
bearing the title certificate number of Ji [2021] Qin Kai Real
Estate Ownership No. 0001563 (E(2021)=H T B ERE F
0001563%%), to the East Sub-branch of Qinhuangdao Economic
and Technological Development Zone of China Construction
Bank Corporation to obtain a loan. The ownership of the
mortgaged assets remains vested in North Glass and can be
used normally. The term of the mortgage is from 28 February
2024 to 7 September 2031. North Glass obtained a loan of
RMB100,000,000.00 on 7 December 2023, RMB90,000,000.00
on 24 April 2024 and RMB30,000,000.00 on 17 June 2024,
respectively. As at 30 June 2025, the original book value of the
mortgaged land was RMB111,261,109.28, the accumulated
amortization was RMB9,457,194.18, the book value was
RMB101,803,915.10, and the balance of the long-term borrowings
was RMB212,354,381.54, of which the long-term borrowings
due within one year was RMB18,236,734.58. On 18 December
2024, machinery and equipment of the Company with an
appraised value of RMB200,610,000 was additionally mortgaged
as collateral to the Sub-branch of Qinhuangdao Economic and
Technological Development Zone of Bank of Communications
Company Limited to obtain the loan, and the ownership of the
mortgaged assets remains vested in North Glass and can be used
normally. North Glass obtained a loan of RMB70,000,000.00 on
26 December 2023, RMB13,000,000.00 on 27 December 2023,
RMB30,000,000.00 on 31 January 2024, and RMB30,000,000.00
on 25 June 2024, respectively. As at 30 June 2025, the balance of
the long-term borrowings was RMB138,596,436.41, of which the
long-term borrowings due within one year was RMB21,216,436.41.
On 15 May 2025, an equipment payment of the Company of
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OB R RER TR (&) VII. Notes to ltems of the Consolidated Financial Statements (Continued)
26. RHERE) 26. Long-term loans (Continued)
(1) EHEZSE(E) (1) Category of long-term loans (Continued)
RHERASEOHA - (B) Notes to the category of long-term loans: (Continued)
5A15H0 #% B & A R #5,000.00 RMB50,000,000.00 was additionally mortgaged as collateral
BrHRERERERYEN to the Haigang Sub-branch of the Agricultural Bank of China
ERZERBERITEBZITUR to obtain the loan, and the ownership of the mortgaged assets
BER EKBREENMEED remains vested in North Glass and can be used normally. North
FBEBRIEFEBEANERE Glass obtained a loan of RMB50,000,000.00 on 16 January 2025,
F - 4t 5 B 202541 A 16 H RMB15,000,000.00 on 30 May 2025, and RMB24,000,000.00 on
B 15 18 5 A R #50,000,000.00 11 June 2025, respectively. As at 30 June 2025, the balance of
JL 20255 4308 BR5 B the long-term borrowings was RMB89,066,302.78, of which the
A R #15,000,000.007T ' 2025 long-term borrowings due within one year was RMB66,302.78.
FORAITHMBERARK
24,000,000.007T ° & £ 20254
6H30F - ZIA K HEFHEREA
R #89,066,302.787T * H A —
FAHEHNHRBAERRSARE
66,302.787T °
27. MEAE 27.  Lease liabilities
By or BEARK
Unit: Yuan Currency: RMB
HARERER BRI SRR
HA Item Closing balance Opening balance
HERFRE Lease payment 5,050,562.44 6,462,904.03
B RERBEER Less: Unrecognized financing expenses 420,976.42 520,235.58
B —FAIANEEAE Less: Lease liabilities due within one year 949,961.99 2,269,038.12
At Total 3,679,624.03 3,673,630.33

20255 1-6 ATIRMHEREN B EA
£5 A ANR#¥115,488.917T * st AR
BR-FEXHF

The amount of interest expense accrued for lease liabilities in the
first half of 2025 was RMB115,488.91, which was included in finance
expenses — interest expense.
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SLEFTEERRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

GO HRRE R T8 (H) VII. Notes to Items of the Consolidated Financial Statements (Continued)
28. RHIENMK 28.  Long-term payables
IE H 2~ Presentation by item
By or BEARKE
Unit: Yuan Currency: RMB
BREREE R
EHA Item Closing balance Opening balance
HIFEMN R Special payable 300,000.00 0
&t Total 300,000.00 0
HIHET Special payable
BT ARER KHRED BRHEE EREREE
Increase for Decrease for Reason of
ER ltem Opening balance the period the period Closing balance formation
TEEEHRWEEE  Key R&D special project 0 300,000.00 0 300,000.00 BFBMHEFEES
of Henan Province e
Special funds from
government to
support research and
development
Ait Total 0 300,000.00 0 300,000.00
29. EEWE 29. Deferred income
b0 €y - P Deferred income
EAMEREE AE AR D BAABE FRRER
Increase for Decrease for Reason of
EHE ltem Opening balance the period the period  Closing balance formation
B Bh Government grants 62,438,346.08 77,647,631.80 3,374,104.96  136,711,872.92 EJF# B
Government grants
Bt Total 62,438,346.08 77,647,631.80 3,374,104.96  136,711,872.92 /
HAbFies Other explanation:
& AR GE IR % /Y BRRT 4 BD RE R B R For details of government grants included in deferred income, please refer to

F= BIFHB °

Note XI. Government Grants.
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t. AOHEBEHREAER(E)

31.

32.

VII.

Notes to Items of the Consolidated Financial Statements (Continued)

[ 30. Share capital
By T B ARK
Unit: Yuan Currency: RMB
FREBIEH (+ )
Changes in this period (+, -)
BHOHE BOHR R AREER Hite it BARHE
Capital reserve
transferred to
HE ltem Opening balance New shares ~ Bonus shares shares Others Sub-total  Closing balance
JR17#%  Total number of shares  645,674,963.00 0 0 0 0 645,674,963.00
BARNE 31. Capital reserve
HYIRE AEIE M A D HAREREE
Opening Increase for Decrease for Closing
HE ltem balance the period the period balance
ERsE (RAREE) Capital premium (share
capital premium) 3,538,238,816.69 0 0 3,538,238,816.69
Hih & RRTE Other capital reserves 242,580,145.72 0 0 242,580,145.72
&t Total 3,780,818,962.41 0 0  3,780,818,962.41
Pl N 32.  Surplus reserve
HeRER ZSHA 8 0 RER D HRERER
Opening Increase for Decrease for Closing
HH ltem balance the period the period balance
EEBBRAE Statutory surplus reserve 51,365,509.04 0 0 51,365,509.04
&t Total 51,365,509.04 0 0 51,365,509.04
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33.

34.

RO BHE

HE

IR RERR M AR AR TRIUMPH NEW ENERGY COMPANY LIMITED

VIl.  Notes to ltems of the Consolidated Financial Statements (Continued)

33.  Undistributed profit

Item

By T BREARK

Unit: Yuan Currency: RMB

EN

Current period

tEE

Previous year

AR EHRADEBRFE
(EHBLAT-15%4851)

ABHBIASEFEETH
(L - FAR-)

RAERBYARSEFE
(BB LAT-15%E71)

m: APEBRARBEE
B % FH
CFEIBAT-157IES))

B RIVEE BB AT

REOEBRHBAE
R — R ER
FEAE BT AR A

B VERR AN A L 38 AR AR

HASR R 5 B )

(BB LAT-15%E71)

Undistributed profit at the end of the previous year

before adjustment (loss is represented by “-")

Total of adjustment of undistributed profit at the

beginning of the period (increase expressed with
+, and decrease expressed with -)

Undistributed profit at the beginning of the period

after adjustment (loss is represented by “-")

Add: Net profit attributable to owners of the

Company during the period
(net loss is represented by “-")

Less: Appropriation to statutory surplus reserve
Appropriation to discretionary surplus reserve
Appropriation to general risk reserves
Dividends payable to ordinary shares
Dividends of ordinary shares capitalised

Undistributed profit at the end of the period

(loss is represented by “-")

-460,638,287.56

-460,638,287.56

-448,984,121.51
0

SONGONGNCE)

-909,622,409.07

149,292,032.10

149,292,032.10

-609,930,319.66
0

O O O O

-460,638,287.56

B EWATNE R A

(1) EREUAFEEXLIER

34. Operating revenue and operating costs

(1) Operating revenue and operating costs

By T BREARK

Unit: Yuan Currency: RMB

AHBER A AR
Amount for current period Amount for previous period
WA 228 WA B AR
EHA Item Income Cost Income Cost
FEEB Principal operations 1,662,381,670.32 1,921,618,549.43 2,972,816,373.89 2,768,524,680.49
HAn %% Other operations 11,012,018.16 4,937,696.05 6,006,944.78 2,568,929.43

&5t Total

1,673,393,688.48

1,926,556,245.48

2,978,823,318.67 2,771,093,609.92
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GO HRRE R T8 (H) VII. Notes to Items of the Consolidated Financial Statements (Continued)
34, BEWAREZERAN (B) 34.  Operating revenue and operating costs (Continued)
(2) EXEWA - EREKAER S E (2)  Information on the breakdown of operating revenue and operating
costs
By T BEARK
Unit: Yuan Currency: RMB
TEREH FEHREAEE
Amount for current period Amount for previous period
EEWA EERE ESON BERA
SRS E Contract type Operating revenues Operating costs Operating revenues Operating costs
S miAE Goods type
S New energy glass 1662,381,670.32  1,921,618549.43  2954,116,003.29  2,750,759,707.89
H b s 38 Other functional glass 0 0 18,700,370.60 17,764,972.60
Hh 7% Other operations 11,012,018.16 4,937,696.05 6,006,944.78 2,568,929.43
BEF Total 1,673,393,688.48 1,926,556,245.48 2,978,823,318.67 2,771,093,609.92

3

a0 A bR A FER ISR E] 5

Operating revenue by timing of revenue recognition:

ORI B HibhaE R HiEH WA

Other functional Revenue from

PN TS Timing of revenue recognition New energy glass glass other operation s

EX—REER Recognised at a certain point of

time 1,662,381,670.32 0 7,779,122.76

EX—RRER Recognised over time 0 0 3,232,895.40

G Total 1,662,381,670.32 0 11,012,018.16
Vo3 T | (2)  Description of performance obligations

ARAMEPHEREERA
FHEHEEERNARTES
RNEm—HREOER  HEE
mHERREEGRTOE
B [E] TE (B 18 2K R 5 5E (8 & B A
E o NABEARREE MR bl e
B R PRHERWA -

R ARABREZZHFHE
FA AR 5 AR BR R TR Wi Bk 15 R 8
ENTARRER -

Generally, there is only one performance obligation in the
contracts of sales of goods related to sales of glass products to
customers by the Company, and the consideration for sales of
products is determined according to the fixed price agreed in the
sales contract or temporary pricing arrangement. The Company
recognises revenue when the control over related goods is
transferred to customers.

In addition, the Company carries out businesses by adopting
the methods of advance receipt or credit sales according to the
credit status of the counterparties.
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35.

36.

SLEFTEERRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

VII. Notes to Items of the Consolidated Financial Statements (Continued)

& KMo 35. Taxes and surcharges
By or MBEARK
Unit: Yuan Currency: RMB
RHREEE LHiEARE
Amount for Amount for
HA Item current period previous period
BEH Property tax 11,975,869.28 9,864,315.52
TR Land-use tax 6,682,876.01 5,792,260.52
ENFERR Stamp duty 1,581,313.16 2,427,108.93
YT AR Urban maintenance and construction tax 0 182,298.97
HEBHM Education surcharges 0 185,569.88
HAit Others 1,765,878.66 2,347,222.08
&t 22,005,937.11 20,798,775.90
HEER 36. Selling expenses
By or BE:ARK
Unit: Yuan Currency: RMB
REAR AR EHBAERE
Amount for Amount for
EHA ltem current period previous period
B8 T 5 B Staff remuneration 2,974,547.65 5,457,314.79
HEE Rental fee 30,600.00 2,880,970.04
WRE Office expenses 22,894.76 2,436,981.90
o REMBRE Sample and product depletion 83,812.29 117,959.20
ZRE Travel expenses 106,604.43 93,289.46
neE® Depreciation expenses 7,368.42 10,008.32
HAh Others BilB¥556155 618,118.40
A&t Total 3,539,384.10 11,614,642.11
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t. SOIMBEHRIERER ()

37.

38.

VII. Notes to Items of the Consolidated Financial Statements (Continued)

EREA 37.  Administration expenses
By BEARK
Unit: Yuan Currency: RMB
AHEER AR HEIEE AR
Amount for Amount for
HA Item current period previous period
Ha T %7 B Staff remuneration 28,360,858.41 38,323,849.69
EEEENEE Depreciation of fixed assets 11,218,088.10 11,760,837.49
m A ER Amortization of intangible asset 6,408,009.16 6,817,048.32
BE IR AE T Termination benefits 3,686,874.16 0
EEERNE Intermediary engagement fees 2,882,632.01 4,078,964.22
WRE Office expenses 1,405,918.75 1,687,241.62
KESE Utilities 948,493.01 665,922.68
ERE Travel expenses 544,923.82 707,171.47
EBREE Business entertainment expenses 644,054.47 679,759.68
AT AR 7% & Technical service fee 630,052.17 0
BKE Labor fee 976,757.47 0
EEE Repairing fee 424,222 51 853,944.00
YEEEE Property management fee 948,661.09 388,202.46
BRE Consulting fees 641,900.07 0
REBB Transportation expenses 162,871.31 237,226.90
HE® Rental fee 316,418.14 80,506.26
HiEA Other expenses 2,347,924.00 6,152,018.01
At Total 62,548,658.65 72,432,692.80
WEER 38. Research and development expenses
By T BEARK
Unit: Yuan Currency: RMB
AHABAERE EHBAERE
Amount for Amount for
EHA ltem current period previous period
B8 T 7 B Staff expense 17,880,853.59 24,065,108.57
¥ E A Material expense 40,189,984.61 81,571,725.23
e HEHEER Depreciation and amortization expense 8,691,660.70 4,981,803.48
Hih &R Other expenses 91,375.90 4,891,754.32

Total

66,853,874.80

115,510,391.60
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+. GO BERFREETEE) VII. Notes to Items of the Consolidated Financial Statements (Continued)

39. HMBEAR 39. Financial expenses

By T BEARK
Unit: Yuan Currency: RMB

AHABAERE LHBAER
Amount for Amount for
EHA ltem current period previous period
FEZH Interest expense 69,987,435.18 67,407,225.01
B FIEERE Less: Interest capitalization 13,578,162.78 16,328,548.74
FEWA Interest income 1,594,811.56 1,871,439.23

P H 18 (Flzm A -1 5R3E%) Exchange gains and losses (profit is
represented by “-") -113,051.18 -1,906,086.40
FEERHEAM Handling charges and other expenses 1,906,533.30 2,149,010.25
&t Total 56,607,942.96 49,450,160.89

40.  Hfblas 40.  Other income

By or BEARKE
Unit: Yuan Currency: RMB

AEBERE FHELERE
Amount for Amount for
RHEESE Classification by nature current period previous period
A E R B Subsidy for production and operation 6,194,783.16 7,816,354.20
BB TR R Additional deduction of value-added tax 1,038,352.13 14,206,221.75
Je IR B E R BY Subsidy for photovoltaic power generation 49,615.70 2,591,863.30
B AL Subsidy for stabilizing employment 64,200.00 263,773.80
e - BB R&D, technological renovation subsidy 61,900.00 0
BRFEERE Refunds of individual income tax handling fees 99,340.99 86,804.78
Hitb Others 774,282.00 411,535.93
A&t Total 8,282,473.98 25,376,553.76
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+. GO BERFREETEE) VII. Notes to Items of the Consolidated Financial Statements (Continued)
41, FAEWE 41.  Investment income

By T BEARK
Unit: Yuan Currency: RMB

AHABAERE LHBAER
Amount for Amount for
EHA ltem current period previous period
FEWFRIE R & KRR E R Expenses from de-recognition of accounts
(BRAT-157E5) receivable financing
(expense is represented by "-") -3,776,523.00 -6,361,499.16
AFF(BRUAT-15%E5) Total (loss is represented by “-") -3,776,523.00 -6,361,499.16

42.  Impairment losses on credit
42, ERARERX

By ox BE:ARK
Unit: Yuan Currency: RMB

AEBERE FHIE AR
Amount for Amount for
HA ltem current period previous period
FEWEIRIBARIB R Bad debt losses of notes receivable
(B BAT-15%4B71) (loss is represented by “-") 362,494.68 1,589,673.48
FE W AR R AR 1B 2K Bad debt losses of accounts receivable
(B BAT-15%4B71) (loss is represented by “-") -45,791,876.64 -4,463,608.37
H b fE W RIERR 1B K Bad debt losses of other receivables
(B BAT-15%4B71) (loss is represented by “-") -573,659.28 -998,582.82

At (BRUAT-15RE%) Total (loss is represented by “-") -46,003,041.24 -3,872,517.71
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+. GO BERFREETEE) VII. Notes to Items of the Consolidated Financial Statements (Continued)
43. EAERMEEX 43.  Impairment losses on assets
By o KBE:ARK
Unit: Yuan Currency: RMB
REBERE FHAE AR
Amount for Amount for
EHA ltem current period previous period
— AREEREEX I.  Impairment losses on contract assets
(BKRLAT-15%E%) (loss is represented by “-”) 0 0
—. FEXREBIEBXKERARBELK Il Inventory impairment loss and
RERK (BRAT-15 impairment loss of contract
1E5l)) performance costs
(loss is represented by “-”) 2,209,516.39 -26,055,957.69
= RERERERERX Il Impairment loss of long-term equity
(BRLAT-15R1ES) investment (loss is represented by “-") 0 0
m. KREHEHEREBEEX IV.  Impairment loss of investment properties
(BRLAT-]5R1ES)) (loss is represented by “-”) 0 0
fi. BEEEEREEX V. Impairment loss of fixed assets (loss is
(B AT-15R5E ) represented by “-") 0 0
N IRMEREEX VI.  Impairment loss of construction materials
(BRLAT-]5R1ES) (loss is represented by “-”) 0 0
+. ERIBREEX VIl.  Impairment loss of construction in
(BRLAT-15RE%1) progress (loss is represented by “-”) 0 0
J\. HEEMAEYEEREERSZK VI Impairment loss on biological assets for
(BRLAT-15RE%) production (loss is represented by “-") 0 0
h. HREEREEZX IX.  Impairment loss on oil and gas assets
(BRLAT-]5RET) (loss is represented by “-") 0 0
+. EREERERERXRX X.  Impairment loss on intangible assets (loss
(S AT-5R3E7) is represented by “-") 0 0
+— AmBREEX XI.  Impairment loss on goodwill (loss is
(B AT- 1 5R3E7) represented by “-”) 0 0
= B (BRUAT-I5RES]) XIl.  Others (loss is represented by “-") 0 0
&t (BERUNUT-15RET) Total (loss is represented by “-") 2,209,516.39 -26,055,957.69
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t. AOHEBEHREAER(E)

44,

45.

BEREWE

A

VIl.  Notes to ltems of the Consolidated Financial Statements (Continued)

44.  Gains on disposal of assets

Item

current period

By :or B ARK
Unit: Yuan Currency: RMB

RBER

Amount for

HBLER
Amount for
previous period

BEEERENS

Gains on disposal of fixed assets

(BKAT-148751)) (loss is represented by “-”) 0 3,610,531.77
ERETREENEF Gains on disposal of construction in progress
(FBREAT-13E71) (loss is represented by “-”) 0 -2,556.17
mEEAERENG Gains on disposal of intangible assets
(BRLAT-185) (loss is represented by “-") 0 0
HEMIERBEERERNG Gains on disposal of other non-current assets
(BKAT-148751)) (loss is represented by “-”) 1,150.44 0
A&t Total (loss is represented by “-") 1,150.44 3,607,975.60
LIV ON 45, Non-operating income
By r MBEARK
Unit: Yuan Currency: RMB
STABHFLEM
AR ERE AR AR BENEE
Amount
recognized
as non-recurring
Amount for Amount for gain or loss for
EHA ltem current period previous period the period
SERBEEREFS AT Total gains on disposal of non-current
assets 0 0 0
Hi: BEEERENSG Including: Gains on disposal of fixed
assets 0 0 0
EEEERENS Gains on disposal of
intangible assets 0 0 0
EREAFE Gains on debt restructuring 0 0 0
R EERIRFIE Gains on exchanging non-monetary
assets 0 0 0
BXBEE Receiving of donations 0 0 0
I B Government grants 0 0 0
HEFIE Confiscated gains 154,401.70 0 154,401.70
WEE - RBEERBEWA Income from disposal of retired
and damaged assets 168,003.71 0 168,003.71
WM B ARG EBEAE Negative goodwill formed by acquiring
BCH) B R subsidiaries on a consolidated basis 108,490.27 0 108,490.27
HAb Others 189,768.74 3,785.65 189,768.74
At Total 620,664.42 8565 620,664.42
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46. EEIZM

SLEFTEERRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

VIl.  Notes to ltems of the Consolidated Financial Statements (Continued)

46. Non-operating expenses

By ox BE:ARK
Unit: Yuan Currency: RMB

STAEHFLEEM
AR -t e BENEE
Amount
recognized as
non-recurring gain
Amount for Amount for or loss for the
EHA ltem current period previous period period
ERBEEREBKREGR Total losses on disposal of non-current
assets 0 0 0
Hb - BAEEEREBEEBK Including: Losses on disposal of fixed
assets 0 0 0
mILEEREBRK Losses on disposal of
intangible assets 0 0 0
(EULEFEE=ES Losses on debt restructuring 0 0 0
FEBHEEERBRIEBLR Losses on exchanging non-monetary
assets 0 0 0
HIMERE Donations 0 0 0
SRR ENEE Penalties and overdue fine 0 96,394.14 0
BEmE - RIBEX Loss on retirement and damage of
assets 0 258,761.57 0
At Total 0 355,155.71 0
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t. AOHMBEHEREAEE(E)

47. FiiEEiER

(7)

@)

VIl.  Notes to ltems of the Consolidated Financial Statements (Continued)

47.  Income tax expenses

Frig B E A& (1)  Table for income tax expenses
By or BEARK
Unit: Yuan Currency: RMB
AHBERE HELERE
Amount for Amount for
HA ltem current period previous period
EHMEHER Income tax expenses for the current
(FIZELAT-1573E71) period (benefit is represented by “-”) -337,864.55 3,100,862.21
REEFTBHER Deferred income tax expenses
(FzRAT-15%3E51) (benefit is represented by “-”) 244,252.73 -24,846,496.78
aat (R T-1583E51) Total (benefit is represented by “-") -93,611.82 -21,745,634.57

B AT F B LT 15 B B B AR
7z

BHH

(2)  Reconciliation between accounting profit and income tax

expenses

Item

BT KE: ARK

Unit: Yuan Currency: RMB

RE AR
Amount for
current period

FEREE A
Amount for
previous period

B e (BEEENU(-15%ES)
BORTE ERBERTER
FrsBi 8 M (kA -1 5% E )

MBLRERTARENTE
(M= IAT- 158 51)

FHEAR BRSO E
(MEEAT- ] 5REF)

FEBRWANZE

(M= IAT- 158 51)
PREHAKA - BRAM
BRI E (MR [-]5%E)

ERRHARERETHEREE
B AR EB RN E
(M= IAT- 158 51)

AHARERRLEFFSHEENT
EHNERHEEEYAENERE
MR E (MaIAT-15%E851)

7R 2 & AR IR
AR (N IA -1 7))
(MzPAT- 15738 51)
FrSBiE A
(MEE AT - SRR

Total profit (total loss is represented by *-)

Income tax expenses calculated at
statutory/applicable tax rates
(benefit is represented by “-”)

Effect of different tax rates applicable to
subsidiaries
(benefit is represented by “-")

Effect of adjustment to income tax in
previous periods
(benefit is represented by “-”)

Effect of non-taxable income
(benefit is represented by “-”)

Effect of costs, expenses and losses not
deductible for tax purposes
(benefit is represented by “-”)

Effect of utilization of deductible losses
of unrecognised deferred income tax
assets in previous periods
(benefit is represented by “-")

Effect of current deductible temporary
differences or deductible loss of
unrecognised deferred income tax
assets (benefit is represented by “-”)

Tax effect of research and development
fee deduction (deduction is represented
by “-") (benefit is represented by “-")

Income tax expenses
(benefit is represented by “-”")

-503,384,113.63

-125,846,028.41

36,589,894.09

-337,864.55

66,372.88

-2,315,864.21

100,997,390.63

-9,247,512.25

-93,611.82

-69,733,769.81

-17,433,442.45

3,233,140.40

2,038,877.15

152,469.90

6,352,207.63

-16,088,887.20

-21,745,634.57
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SLEFTEERRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

VIl.  Notes to ltems of the Consolidated Financial Statements (Continued)
48.  ltems of cash flow statement
(1)  Cash relating to operating activities
Other cash received from activities relating to operation
Bl : T BE:ARK
Unit: Yuan Currency: RMB

R

Amount for

EHAEAR

Amount for

EHA Item current period previous period
F B U A Interest income 1,211,183.47 1,860,471.20
NEgiSEG:A:Y Government grants 8,332,117.53 60,808,259.60
Br B BL B Financial discount 1,425,000.00 4,537,388.89
R R HA Current accounts and others 53,539,411.08 26,005,838.67
G Total 64,507,712.08 93,211,958.36
Y B th B AT = Eh B HY Other cash paid for activities relating to operation
Be
By :ox BE:ARK
Unit: Yuan Currency: RMB
AHREE EA AR
Amount for Amount for
HH ltem current period previous period
B RER MG 2EE - Consultation and audit, assessment,
NEE legal fees, bulletin fees 982,542.94 4,732,881.48
ARG R E A Current accounts and others 144,697,420.60 24,519,363.26
AN

Total

145,679,963.54

29,252,244.74
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+. GO BERFREETEE) VII. Notes to Items of the Consolidated Financial Statements (Continued)
48. Hem=ERIEL (&) 48.  ltems of cash flow statement (Continued)
(2) HRETEHHNEZ (2)  Cash relating to investing activities
KEWEZNREFTHEED Cash received from important activities relating to investing
Re
By T BEARK
Unit: Yuan Currency: RMB
AHABAERE AR
Amount for Amount for
EHA Item current period previous period
H Others 2,249,207.62 0
aEf Total 2,249,207.62 0
(3) HELZTHEBHES (3)  Cash relating to financing activities
WEHEMEEE ZEEEN Other cash received from activities relating to financing
Re
Bl ox BE:ARK
Unit: Yuan Currency: RMB
REABAERE FHIE AR
Amount for Amount for
HH ltem current period previous period
) Bill discount 108,811,030.38 29,836,345.34
= Total 108,811,030.38 29,836,345.34
Y E At R &8 SE S5 B Y Other cash paid for activities relating to financing
e
By or BEARK
Unit: Yuan Currency: RMB
A BERE AR
Amount for Amount for
EHA Item current period previous period
e E0b Bills matured 627,452.69 130,885,148.92
a5t Total 627,452.69 130,885,148.92
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SLEFTEERRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

VII.

Notes to Items of the Consolidated Financial Statements (Continued)

49.  Supplementary information of cash flow statement

(1)

Supplementary information

FHREE

Amount for current period

Supplementary information of cash flow statement

Bl T BEARE
Unit: Yuan  Currency: RMB

TBELR

Amount for previous period

1. BENERGASLERRERE

RN CRE R 573851)
m: BEREER
ERRERX

B AENE  MRAENRE L&
EENBERE

[EFREAEH

EVEERH

RGHBREH

REETEE EVEEMABRY
BEMBE (RaAT-SHET)

e & ERAERK R 157E5)

RABEEHEK (Rai[-] RS
BB (a1 5RE3)
RERK (asiAl-]5575850)
ERFAEHAERD
(SELAT-SRHE3)
BRFAEHRAEEMN
CRAIAT-15851)
FEARD R IMIAT-13RE51)

BRI RIE B R CEINAT-] 5

$2511)
REIEREMIRE RN OB D IAT-1 5%
$B511)

it

BEEDELNRENEFE
2. FHRASRZNERRERN
BEEE:

EBBERER
—ERHHOEARRES

BEMAETEE

3. BeRBRSSENILBER:
BeMBRBE
W B ESBE
n:BESEMNBRGE
W BESENNENHE
Be LB SEMPEME

1.

Net profit adjusted to cash flow of operating
activities:

Net profit (net loss is represented by ')

Add: Provision for impairment of assets

Impairment losses on credit

Depreciation of fixed assets, depletion of ol
and gas assets, depreciation of biological
assets for production

Amortization of right-of-use assets

Amortization of intangible assets

Amortization of long-term deferred expenses

Losses from disposal of fixed assets,
intangible assets and other long-term
assets (gain is represented by “-")

Losses on scraping of fixed assets
(gain is represented by “-")

Losses on fair value changes
(gain is represented by “-")

Finance expenses (gain is represented by “-")

Investment losses (gain is represented by “-")

Decrease in deferred income tax assets
(increase is represented by “-")

Increase in deferred income tax liabilities
(decrease is represented by “-")

Decrease in inventories (increase is
represented by “-")

Decrease in operating receivables (increase
is represented by “-")

Increase in operating payables (decrease is
represented by “-")

Others

Net cash flow from operating activities

Significant investing and financing activities
that do not involve cash receipts and
payment:

Conversion from debt to capital

Convertible corporate bonds due within one
year

Fixed assets under finance lease

Net changes in cash and cash equivalents:

Closing balance of cash

Less: Opening balance of cash

Add: Closing balance of cash equivalents

Less: Opening balance of cash equivalents

Net increase in cash and cash equivalents

-503,290,501.81
-2,209,516.39
46,003,041.24

171,065,658.31
1,645,195.44
16,704,243.23
0

-1,150.44
-168,003.71

0

56,607,942.96
3,776,523.00
1,236,146.16
3,191,391.56
38,476,165.19
-130,718,649.04
-447,142,515.39

0
-744,824,029.69

144,553,322.70
130,564,767.60
0

0
13,988,555.10

-47,988,135.24
26,055,957.69
3,872,517.71

171,773,832.71
1,652,265.60
13,778,529.18
0

-3,607,975.60
258,761.57

0

51,078,676.27
6,361,499.16
-23,420,458.11
-1,426,038.67
-264,719,429.55
147,289,892.88
-99,626,645.96

0
-18,666,750.36

249,219,833.39
229,156,744.65
0

0
20,063,088.74
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+. GO BERFREETEE) VII. Notes to Items of the Consolidated Financial Statements (Continued)
49. HenEXRMHREH (B) 49.  Supplementary information of cash flow statement (Continued)
(2) AKEZATHIERE N B L Ay B (2)  Net cash paid for the acquisition of subsidiary in the period
:ﬁ/?ﬁg

By T BEARK
Unit: Yuan Currency: RMB

-}
EHA Item Amount
NEBAENDESHR AR AR K Cash or cash equivalents paid in the period for
ReEEY business combinations that occurred in the period 150,000,000.00
Hep  TESBRFT MR BRAR] Including: Jiangsu Triumph New Material Co., Ltd. 150,000,000.00
B :BEATFTRARAFRAENRERIREEEY Less: Cash and cash equivalents held by the
subsidiary on the date of purchase 2,249,207.62
Hep  TESBRFT MR BRAR] Including: Jiangsu Triumph New Material Co., Ltd. 2,249,207.62
0 ARTHAREI AN B ES R AEZ I/ Add: Cash or cash equivalents paid in the period
REFHEEEY for business combinations that occurred in
previous periods 0
BEWBRARXNHNREFHE Net cash paid for the acquisition of subsidiary 147,750,792.38
(3) BHELFHEZZEYRIIEL (3)  Constitution of cash and cash equivalents
By or BEARK
Unit: Yuan Currency: RMB
HREREE HRFERTEE
HE Item Closing balance Opening balance
— Be |. Cash 144,553,322.70 130,564,767.60
Hep:BEFERS Including: Cash on hand 0 0
AT BER AR T ERTT Bank deposit available
(e for payment at any time 144,553,322.70 130,564,767.60
AR AR T EE Other monetary funds
BE#E® available for payment
at any time 0 0
A AR B TF R R Deposit with central bank
RITHIE available for payment 0 0
FHEERIE Deposits with banks 0 0
i CE Placements with banks 0 0
— ReEEY ll. Cash equivalents
He: ZEARNZENES Including: Bond investment due
wE within three months 0 0
CHRRE RRESEBWEE 1l Closing balance of cash and cash
equivalents 144,553,322.70 130,564,767.60
HEo: ARRISHEBRKBEA Including: Use of restricted cash
AEAXREINE and cash equivalents
MREEEBEY by the Company or

subsidiaries within the
Group 0 0
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+. GO BERFREETEE) VII. Notes to Items of the Consolidated Financial Statements (Continued)
50. SMNBE¥EIHIEE 50. Monetary items in foreign currency
(1) INEEEMEA (1) Monetary items in foreign currency
By T
Unit: Yuan
HARITE
BRI EREE WEEX ARMEAEE
Balance of foreign Balance of RMB
currency at the end converted at the end
HE Item of the period Exchange rate of the period
BHES Monetary funds - - 54.86
Hep: X Including: USD 7.66 7.1586 54.86
BT EURO
Nt HKD
FE M BR K Accounts receivable - - 1,994,535.24
Hep: & Including: USD 278,620.85 7.1586 1,994,535.24
BT EURO
et HKD
RHEER Long-term loans = = =
Hep:%T Including: USD
BT EUR
et HKD
H At e WK Other receivable - - 33,282.29
He: %7 Including: USD 4,649.27 7.1586 33,282.29
FERTBR R Accounts payable = = 54,475.59
Hep: & Including: USD 7,609.8106 7.1586 54,475.59
H b 1S 5% Other payables = = 3,900,236.98
Hep: X Including: USD 287,364.58 7.1586 2,057,128.09

Nt HKD 2,020,952.73 0.9120 1,843,108.89
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+. GO BBRREETEGE) VII. Notes to Items of the Consolidated Financial Statements (Continued)
51. & 51. Lease
(1) 1ERABA (1)  Aslessee
BB AR E KB E Rental fees for short-term lease or low-value asset with simplified

BENHEER approach
ERAMEA : As lessee:

AE B ERE

Amount for

HE Item current period

SHITHE &R Short-term rental fees 514,339.37

HAEMBAMNREREEEA Total lease-related cash outflows amounted to RMB637,550.00
R #637,550.00 (&L : T % (Unit: Yuan Currency: RMB)
B ARKE)
2) (EEHHA (2)  As lessor
EREAANKEERE Operating leases as lessor:
By T BEARK
Unit: Yuan Currency: RMB
Hep: Rt AHE
WHRENTEEE
HEHWA FREHEBHBRA
Including: Revenue
relating to variable
lease payments not
included in lease
HE ltem Rental income receipts
wERE Operating lease 1,519,393.86 0

i Total 1,519,393.86 0
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VIl.  Notes to ltems of the Consolidated Financial Statements (Continued)
51.  Lease (Continued)
(2)  Aslessor (Continued)
Undiscounted lease receipts for the next five years
Undiscounted lease receipts to be received in each of the five
consecutive accounting years following the balance sheet date

and the aggregated amount of undiscounted lease receipts to be
received in the remaining years:

Bl BE:ARK
Unit: Yuan Currency: RMB

BERFRABEERRE
Undiscounted lease receipts each year

BAREHE e
Amount at Amount at
HE ltem end of period beginning of period
E—F 1st year 340,538.52 340,538.52
F-F 2nd year 170,269.26 340,538.52
B=F 3rd year 0 0
FEYE 4th year 0 0
FRF 5th year 0 0

RERARTRBEWHELRE

Total undiscounted lease receipts for
next five years 510,807.78 681,077.04
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N WEXZE VIIl. Research and Development Expenses
1. REAUEIIR (1) Expenses by nature of fees
By ox BE:ARK
Unit: Yuan Currency: RMB
REABAERE FHAZARR
Amount for current period Amount for previous period

BERLeRE BEXRLeE ERtEE B2

Expensed Capitalized Expensed Capitalized

EHA ltem amount amount amount amount

ALE Labor expense 17,880,853.59 775,975.83  24,065,108.57 2,5633,021.96

MK & Material expense 40,189,984.61 2,202,735.82 81,571,725.23 6,017,106.61

FEE Depreciation expenses 8,691,660.70 36,598.95  4,981,803.48 631,196.60

HtEMA Other expenses 91,375.90 77,988.88 4,891,754.32 447,580.71

&5t Total 66,853,874.80  3,093,299.48 115,510,391.60  9,628,905.88

2. REEREBUHHHABEERREH (2)  R&D project development expenditures eligible for capitalization
By or BEARK
Unit: Yuan Currency: RMB
RERMEE YL E
Increase during current period ~ Decrease during current period
Ak BAA BA
%R Item BsE GRS BYEE EfES BRBE

Internal Recognized
Opening  development  as intangible Transfer to

balance expenditure assets  profitorloss Closing balance
BERNEERRE RN High conversion power rolled glass technology ~ 8,354,086.33 0  8354,086.33 0 0
BEMERNAFEY  WEBEENHE  Research on the relationship between glass
properties and hidden cracks and fragments of
components 0 2343979.05 0 0 22343979.05
RD28&E K & K RFBEERITMME  Research on RD28 high light transmittance
photovoltaic glass fabrication technology 2,115,390.92 749,320.43 0 0 2864,711.35

Eh Total 10,469,477.25  3,093,299.48  8,354,086.33 0 5208,690.40




213

SLEFTEERRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

N R (&) VIIl. Research and Development Expenses (Continued)
2. FEENLBUHOMEELFAESH (2) R&D project development expenditures eligible for capitalization
(&) (Continued)
BENERNHEIER Major capitalized R&D projects
R &R ks
HE MBEEE BITHEE FARELERX  ERLNEE ABGE
Mode of
economic
Estimated benefits Point of time for
R&D  completion expected to commencing
Project progress  time be generated  capitalization ~ Specified basis
REANXEERE 100.00% 2025637108 RAERMAE - 2024577 ME(E RS ERER - BVAE)FTH RFREREN(-E
HHEEE REEME SR R EIAT) R A RERIRE £ ETE)(202410023602.2) |
B BT BEER -
High conversion 100.00% 10 March 2025  Enhance July 2024 It meets the requirements of Article 7 of Accounting Standard for
power rolled product Business Enterprises No. 6 - Intangible Assets; an invention
glass research performance patent has been filed: “A High-Gain, High-Conversion Efficiency

and development

and increase

Photovoltaic Cover Glass Production Process” (202410023602.2).

right

project product price
h. EHEENEE IX. Change in the Scope of Consolidation
1. JERE—EE T ES G 1. Business combination not under common control
(1) FEZFEELERIER—ZEH T ZE (1) Business combination transaction not under common control
BHR S occurred in the period
By or BE ALK
Unit: Yuan Currency: RMB
BERZHR BEAZHR BEAEZHX
RE RE BEAN BBEARN  REEAN  REEAN
BRERER RERSRE BRERSREZ DRERA BERE BES BEkE WA BRI ReRE
Revenue of the
purchased party  Net profit of the - Cash flow of the
Basis for fromthe  acquiree from  acquiree from
Point of time Costof  Proportion  Method determining purchase date  the purchase  the purchase
for equity equity ofequity  of equity Acquisition the purchase totheendof datetotheend date to the end
Name of the acquiree acquisition acquisiton  acquisiton  acquisition  date date theperiod  ofthe period of the period
(%)
LEA R ERAT 2025%F5R 373,000,000.00 7460% EE 202550 BhRES 43,090,287.29 193,642.84  43,164,161.11
Jiangsu Triumph New Material Co., Ltd. May 2025 Capital May 2025 Transfer of
injection controlling
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N AHEENRE (8 IX.

Change in the Scope of Consolidation (Continued)

1. JER—EHI T XA (E) 1. Business combination not under common control (Continued)
2) EHEAREE (2)  Cost of combination and goodwill
By T BEARK
Unit: Yuan Currency: RMB
IERSERHM B BRARE
X% Cost of combination Jiangsu Triumph New Material Co., Ltd.
—R&E —Cash 373,000,000.00
—FREEENAAEE — Fair value of non-cash assets

—HTRARNOEE A S HE

~ BRI ESN DR EE

— SR HENA S HE

—HE B 2R A OREREE A
DRRE

—Hft

AGHRAAE

W BB HRFAEA A BERE

BB AP NREIF
AHRRFEEAAREENENER

— Fair value of debt issued or assumed

— Fair value of equity securities issued

— Fair value of contingent consideration

— Fair value of equity held prior to the

purchase date on the purchase date

— Others

Total cost of combination

Less: Fair value share of identifiable net

assets acquired

Difference of goodwill/cost of combination
in short of the fair value of identifiable
net assets acquired

373,000,000.00

373,108,490.27

-108,490.27
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. EHEENEE (E) IX. Change in the Scope of Consolidation (Continued)
1. JER—IEHI T EA G (B) 1. Business combination not under common control (Continued)
(3) WHEEITREERHHREE (3)  Identifiable assets and liabilities of the acquiree on the purchase
BE date
By r BEARKE
Unit: Yuan Currency: RMB
I BRFMEERAAF
Jiangsu Triumph New Material Co., Ltd.
BEAAREE BEAR@EERE
Fair value on Book value on
HE ltem purchase date purchase date
BE Assets:
BEB&E® Monetary funds 2,249,207.62 2,249,207.62
FE W= IR Notes receivable 25,160,911.83 25,160,911.83
FE W AR K Accounts receivable 8,851,904.40 8,763,385.36
FE WK IE B A& Accounts receivable financing 3,512,575.38 3,512,575.38
T R IE Prepayments 3,008,073.09 3,008,073.09
e N Other receivables 2,020,421.15 1,982,930.30
ENS Inventories 26,680,634.17 26,680,634.17
HitvmehdE Other current assets 66,592,132.21 66,592,132.21
EEEE Fixed assets 3,135,294.96 3,162,130.06
ERETRR Construction in progress 1,059,421,921.89 1,047,020,985.17
mEAE Intangible assets 94,124,438.23 89,891,409.79
HaIERESEE Other non-current assets 234,154.29 234,154.29
afE: Liabilities:
REE R Short-term borrowings 79,034,087.32 79,034,087.32
B EIR Notes payable 98,000,000.00 98,000,000.00
FETRRK Accounts payable 810,656,408.12 810,656,408.12
aRAaRE Contract liabilities 53,544,703.04 53,544,703.04
FE A< B T Employee compensation payable 1,094,219.84 1,094,219.84
BB Taxes payable 236,291.34 236,291.34
HAth FE TR Other payables 103,944,969.47 103,944,969.47
—FREEBERDEE Non-current liabilities due within one
year 3,719,444.42 3,719,444.42
Hivmeha‘E Other current liabilities 18,594,734.36 18,594,734.36
REER Long-term borrowings 46,500,000.00 46,500,000.00
IEIE U 2 Deferred income 73,118,097.00 73,118,097.00
FERE Net assets 6,548,714.31 -10,184,425.64
o DR R R Less: Minority interests 1,663,373.43 -2,586,844.11
SR FEAE Net assets acquired 4,885,340.88 -7,597,581.53

AHREE  ARAAREENRE
ETE

E=J5FMh

TEAHPAENREET W
FHARE

[

Method for determining the fair value of identifiable assets and

liabilities:

Assessment by a third party

Contingent liabilities of the acquiree borne in the business

combination:

Nil
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+. HEHMERPHER X.  Interests in Other Entities
1. EMBRRPEEZR 1. Interests in subsidiaries
(1) DEEEEXL (1) The constitution of the Group
BT BEARE
Unit: Yuan  Currency: RMB
HREHI%)
Shareholding ratio (%)
W 2 57 TEREN HAMEER HEfi EBME HE BE BEHR
Location of
Name of principal Registered  Place of Nature of
subsidiaries business capital registration  business Direct Indirect ~ Obtained by
AR AEm 868,000,000.00 AT EE HE 100.00 F—ZH T EEAH
Hefei New Energy Hefei City Hefei City Producing and Business combination
selling under common
control
R REIR ek 933,388,980.00 @ EE HE 100.00 F—ZH T EEAH
Tongcheng New Energy Tongcheng City Tongcheng  Producing and Business combination
City selling under common
control
HERHER HET 313,700,000.00 HEM EE - HE 70.99 F—2H T XA
Yixing New Energy Yixing City Yixing City Producing and Business combination
selling under common
control
BEH R BEM 500,000,000.00 HE™M HE - HE 60.00 FER— 2T
LEAH
Zigong New Energy Zigong City Zigong City ~ Producing and Business combination
selling not under common
control
BINETRLIR BT 550,000,000.00 &M HEHE 100.00 FER—EHT
LEAH
Zhangzhou New Energy Zhangzhou City Zhangzhou  Producing and Business combination
City selling not under common
control
G H R o 800,000,000.00 &F5H HE - HE 100.00 RERT
Luoyang New Energy Luoyang City Luoyang Producing and Investment
City selling
bk 8 REBM 643,903,700.00 ZE5™M HE - HE 100.00 FA—2H T AN
North Glass Qinhuangdao Qinhuangdao  Producing and Business combination
City City selling under common
control
&SR TBEM 500,000,000.00 TEEM £E - HE 74.60 FR—HT
rEEH
Jiangsu Triumph Sugian City 500,000,000.00 - Sugian City — Producing and 74.60 Business combination
selling not under common

control
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SLEFTEERRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

Interests in Other Entities (Continued)
1. Interests in subsidiaries (Continued)

(2)  Important non-wholly owned subsidiaries

WEAREH DY R A

Percentage of
shareholdings
of non-controlling

THRBRDE
IRER #9855

Profit and loss
attributable to
non-controlling
shareholders

By ox BE:ARK
Unit: Yuan Currency: RMB

REEDHRR HARDEBRR
BEEDIKHRF R
Equity

Dividend balance for

paid to non- non-controlling
controlling shareholders

shareholders

by the end of

Name of Subsidiary shareholders for the period for the period the period
(%)

HETEER 29.01 -34,025,320.07 0 79,563,137.19

Yixing New Energy

BB ¥R 40.00 -20,330,245.51 0  223,007,544.05

Zigong New Energy

L ER AR 25.40 49,185.28 0 52,356,124.33

Jiangsu Triumph

217
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+. HEHMEREPHER(E) X. Interests in Other Entities (Continued)
1. HEWBRARFAER (&) 1. Interests in subsidiaries (Continued)
(3) EBEILENERFFEL (3)  Major accounting information on important non-wholly owned
H158 subsidiaries

By T BE ALK

Unit: Yuan Currency: RMB

#1808 )
Closing balance Opening balance

WEAEER NBEE  FRBEE  EEAY  RDAE  FRBRE  BEAY  RMAE  ARIME HEed BBRE FR9RE BBSR

Current— Non-current Total Current ~ Non-curent Total Current Non-current Total Current Non-current Total

Name of Subsidiary assels assels assels liabittes liabiltes liabittes assels assels assels liabilfes liabilfes liabiltes

EEHHR 787,359,317.57 1,795,882,652.19 2,583241,969.76 1,846,720.940.32 462,269,956.75 2,308,980,897.07 891,904934.78 1,770,605,820.31 2,662510,795.09 1834919.278.54 436,042,158.17 2270,961 436.71

Yiring New Energy
BENHR 37674372451 625,7681,698.38 1002525,62280 44302971624  10,062,148.26 453.091,864.50 418,721,44341 643,081,398.54 106180284195 43740837207 2450311820 461.961,490.27
Zigong New Energy
THElE 229,429,339.13 1,175440817.09 1,404,870,156.22 1,095,192,842.02 119,618,097.00 1,214810939.02 - - - - - -
Jiangsu Triumph
FHRLE PR
Amount for current period Amount for previous period
BB GANEEE
(BE& (BX4H aery FeEY
WEAEAR gxpA  MU-IHEFD) W IRE5) BenE ELON FE  SRNEER Rekig
Total
comprehensive
Net profit income Cash flow Total Cash flow
(netloss is (total loss is for operating comprehensive for operating
Name of Subsidiary Revenue represented by ') represented by ") activities Revenue Net profit income activities
BEENER 37076221340  -117,288,245.69  -117,288,24569 -194,748,770.09  796,783,677.40 654,213.93 65421393  -173,902,210.06
Yixing New Energy
BEMR 21838377737 5040759329 -50,407,50329  -1679555384 40374374622 1692778106  16927,781.06  99,26,625.68
Zigong New Energy
L% 43,090,287.29 193,642.84 193,642.84  -74,290,684.25 - - - -

Jiangsu Triumph
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1. ARERRRENR S ERERROBTH
l)

FTA LM JENL KBBR8

BE

Grant item

SLEFTEERRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

Government Grants

1. Government grants recognized as receivables at the end of the
reporting period

Government grants recorded as other receivables

MR ERER

Closing balance

REEFE TR MW B BT B Y R B
Reasons for not receiving the government subsidy at
the expected time point

& HEFTREIR S R4 B
Photovoltaic subsidy of Hefei New Energy

BEMERFEEMRERFEYES

Supporting fund for accelerated development of
enterprises of Zigong New Energy

BB R2024F R FHER

Zigong New Energy 2024 policy support funds

12,486,692.38

13,189,162.74

4,500,000.00

REFER S RMEL - BUTZ R B
Enterprises accrue photovoltaic subsidies,
with disbursement subject to government
approval

RIBRFE £t 8l 8 - 78 B FRIAN 2025 FT K
Bt

Funding of the grant will be completed in 2025
according to the government funding programme

RIBRFE &1 8l 2 HF - 224 B BURR 81142025%F
TR

Funding of the grant is scheduled to be completed
in 2025 according to the government funding

programme
& 30,175,855.12
Total
2. FRBF/HEHNaREIEE 2. Liabilities involving government subsidies
Bl BE-ARK
Unit: Yuan ~ Currency: RMB
AEHA
R BEH KHEA HEE/
BBERER B BBHEE BALE Hiths AHEML2S HMARBE  WEEE
Amounts

recognized in

non-operating Transferto  Other changes Related to
Opening  New grants for  income forthe  other income during the Closing  assets/Related
Financial statement item balance the period period  for the period period balance  toincome
Bt 62,438,346.08  4,529,534.80 0 3374,104.96 73,118,097.00 136,711,872.92 HEAEFH
Deferred income Related to assets
= 62,438,346.08  4,529,534.80 0 337410496 73,118,097.00 136,711,872.92 /

Total
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+—. BB (&) XI.  Government Grants (Continued)
2. PRBFR#HBHEMEER (B) 2. Liabilities involving government subsidies (Continued)
STABRE W SO BT B - R ERA Government grants recorded as deferred income and measured at
mEEEtE gross amount method subsequently
By x BE:ARK
Unit: Yuan Currency: RMB
EEAE  AHAERA AHEETA
EE R wHeHE BRNESHE Htt# 5 BRARE BRENHHRER
Amount
recognized in Item presented in
Opening  New grants for  profit or loss in profit or loss in
Category balance the period the period  Other changes Closing balance  the period
REERBENBFRHE
Government subsidies related to assets:
REREERR 0 0 0 73,118,097.00 73,118,097.00
Construction progress incentive
AR KRR —TR 7,393,800.00 0 305,796.16 0 708800384 Etlizm
Hefei photovoltaic subsidy- municipal level Other gains
ERERBR02ETHEETEE 6,178,233.35 0 363,425.64 0 581480771 Hflia
HYRARE
Hefei Economic and Development Bureau’s Other gains
allocation in relation to district-level matching
funds for fixed assets subsidies in the second half
of 2022
BEERIXEREEES 5,921,222.03 0 251,275.44 0 566994659 Effilia
Special fund for industrial development of Zigong Other gains
Province
AIE2022 T+ F R EREXBRE S 6,023,865.00 0 354,345.00 0 566952000 Efliz
Hefei advanced manufacturing policy funding in Other gains
the second half of 2022
NXFETHEHERERREEES 4,924,049.22 0 207,852.34 0 469619688 Effilia
2024 Jiangsu special fund for manufacturing strong Other gains
provinces
B EENEAERER 4,737,273.20 0 357,799.02 0 437947418 Hflis
Project grants for the application of new modes of Other gains

intelligent manufacturing
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+—. BUFRE () X|.  Government Grants (Continued)
2. FRBFENEEER (8) 2. Liabilities involving government subsidies (Continued)
By or B ARK
Unit: Yuan Currency: RMB
EEAE  ABAETA AHEETA
ER HOmE HHER  BENEE Hitt# 5 BABE BENFHRES
Amount
recognized in Item presented in
Opening  New grants for  profit or loss in profit or loss in
Category balance the period the period ~ Other changes Closing balance  the period
BIR2022FHERERRRIIREES 3,500,000.00 0 0 0  3500,000.00

Hefei 2022 series of policy funds for manufacturing
strong provinces

05FETHANEREEREEES 0 32390,000.00 54,054.62 0 333594538 HEftlizm

2025 Jiangsu special fund for manufacturing strong Other gains
provinces

2020F T ¥ 2R 3,097,089.00 0 144,050.64 0 295303836 Eflizm

Industrial award 2020 Other gains

RHREZE—8l| RFES 2,945,163.67 0 138,054.54 0 280710013 Eflizm

Subsidy for “Three Major and One Innovative” Other gains
Award by the NDRC

R0 FEAEREXRRERES 2,732,970.38 0 127,114.86 0 26058552 Hftilizm

Hefei 2021 advanced manufacturing policy project Other gains
funding

I¥NEECENAREELS 2,700,332.22 0 141,059.22 0 2559,273.00 Efliz

Special funds for transformation and upgrading of Other gains

industry and informatization

1FEREERRIGRKER 2,620,388.20 0 129,524.82 0 249086338 Etliz
Grant for high quality development of the Bureau of Other gains

Industry and Information Technology in 2021

HEXRENCEERDES 2,339,263.28 0 89,971.68 0 224929160 Hnlliz
Special grant fund of interest subsidy for financing Other gains

for manufacturing industry
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+—. BUFRE () X|.  Government Grants (Continued)
2. FRBFEBNEEER (8) 2. Liabilities involving government subsidies (Continued)
By or B ARK
Unit: Yuan Currency: RMB
EEAE  ABAETA AHEETA
ER HOmE HHER BENEH Hitt# 5 BABE BENFHRES
Amount
recognized in Item presented in
Opening  New grants for  profit or loss in profit or loss in
Category balance the period the period ~ Other changes Closing balance  the period
MUFEHERE PNCEBERIBLS 970,930.25  1,139,534.80 210,346.64 0 190011841 Hftnlfiz
2024 Special fund for the development of Other gains

manufacturing strong provinces and small and
medium-sized enterprises

“HORRMBERBRERDFTEES 1,333,778.60 0 174,444.96 0 1,159,333.64  Hitliz
Investment subsidies and special funds for Other gains

technological transformation equipment of
enterprises - Phase ||

RN RBEBERME S e EH R 1,195,613.30 0 111,675.90 0 108393740 Hftiliz
Application of a new intelligent manufacturing Other gains
model for ultra-thin photovoltaic glass substrate
materials
QAFHRTFHES 993,690.84 0 37,854.96 0 955,835.88  Eflliz
2024 policy support funding Other gains
Ak ERARE LR EMEIER 960,966.96 0 29,274.78 0 931,692.18  Hftlii
Project of photovoltaic cell packaging material for Other gains

solar equipment

Hit 1,869,716.58 0 126,183.74 0 174353284 Hflz
Others Other gains
Bt 62,438,346.08  4529534.80  3,374,104.96 73,118,097.00 136,711,87292

Total
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Related to income

Wuxi foreign trade steady growth fund in 2023 (2nd batch)

+—. BB (&) Xl.  Government Grants (Continued)
3. FHABHBESNBNME 3. Government grants recognized in profit or loss
By T B ARK
Unit: Yuan Currency: RMB
bRl EH AEBAERE HEIE AR
Amount for Amount for

Type item current period previous period
B Wy 55 4 FIRHHBE 0 2,591,863.30
Related to income Photovoltaic subsidy
B Wy 55 4 R BB E 2023 F E PR REISRAE © 0 2,290,000.00
Related to income The second batch of central air pollution prevention and control

funds in 2023 of Zhangpu County financial treasury payment

centre
B W 55 4 BB EEIBRENER 0 1,500,000.00
Related to income Grants for specialized, unique and new enterprises encouraged

by Hefei Economic and Technological Development Bureau
B 5 AR R 022FRREXLE (XHUAFHBERR) BHED 0 444,500.00
Related to income High quality of modern industries (supporting the development of

digital economy) award in 2022
B2 25 AR 72 feel 470 B 0 263,773.80
Related to income Subsidy for stabilizing employment
B 25 AR A 2022F FAMAMMELEBRA LEREHE D 0 150,000.00
Related to income Incentive fund for scale-up and inclusion in statistics and

qualitative upgrading of main business revenue in 2022
B Z5 AR RSN BREESL R 02023F —FEHMROEERHE 0 129,900.00
Related to income County-level Enterprise Award in the first quarter of 2023 of

Zhangpu County financial treasury payment centre
B 25 AR EHGR MBI E R 02023 F A RETRERRSESEEE S 0 110,000.00

(F=4#t)
Related to income 2023 provincial energy saving and circular economy specialized

fund of Zhangpu County financial treasury payment centre (3rd

batch)
B 25 AR R RELEIEE & 0 100,000.00
Related to income Cultivation award for large scale enterprises
B 25 AE R EHT2023F EIERERES (F-H) 0 98,700.00
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+—. BAF#E (8)

FHAE RSN BUTHEE (8) &

XI.  Government Grants (Continued)

Government grants recognized in profit or loss (Continued)

By or B ARK
Unit: Yuan Currency: RMB

ma HE RE AR AR
Amount for Amount for

Type item current period previous period
B =5 AR RE bR R R R 0 20,000.00
Related to income Enterprise award for standardization construction
B =5 AR RS NFERREXSEEBRRBR(DFERER) BFED 0 14,200.00
Related to income 2022 award for high-quality development policy of modern

industry (specially for port development)
B Uy 55 4 IHIRENEBEEXRERZEGERSIEES 957,300.38 0
Related to income Industrial guidance fund of Jiangsu Kaisheng Canal Sugian Port

Industrial Park Management Committee
Ry 75 1E H 320244 M35 T 5 45 B = 584 B 892,500.00 0
Related to income Tongcheng 2024 market cultivation entity subsidy
B 75 AE A SRETAZEREMBERERBEHNEALEBTHHED 500,000.00 0
Related to income Hefei Economic and Development Bureau government subsidy

for national-level specialized and sophisticated little giant

enterprises
B =5 AR RE BN A AR RE AR B A2 500,000.00 0
Related to income Zhangzhou provincial energy efficiency leader incentive
B 25 A HAth 1,150,382.00 411,535.93
Related to income Others
il Total 4,000,182.38 8,124,473.03
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SLEFTEERRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

Risks Relating to Financial Instruments

1.

Risks related to financial instruments

The Company’s major financial instruments include monetary funds,
notes receivable, accounts receivable, accounts receivable financing,
other receivables, other current assets, notes payable, accounts
payable, other payables, short-term borrowings, non-current liabilities
due within one year, long-term borrowings, bonds payable and lease
liabilities. Details of each financial instrument are disclosed in the
respective notes. The risks associated with these financial instruments
and the risk management policies adopted by the Company to mitigate
these risks are described below. The management of the Company
manages and monitors these exposures to ensure that the above risks
are contained within limits.

Risk management objectives and policies

Credit risk

Credit risk is the risk of financial loss to the Company arising from the
failure of a counterparty to perform its contractual obligations.

The Company manages credit risk on a portfolio basis. Credit risk arises
mainly from bank deposits, notes receivable, accounts receivable and
other receivables.

The bank deposits of the Company are mainly placed with reputable
financial institutions with high credit ratings, and the Company does not
expect that the bank deposits will be exposed to significant credit risk.

With regard to notes receivables, accounts receivable financing
and account receivables as well as other receivables, the Company
assesses the credit quality of the customers, taking into account their
financial positions, past experience and other factors. The credit quality
of the customers is regularly monitored by the Company. In respect
of customers with a poor credit history, the Company will use written
payment reminders, or shorten or cancel credit periods, to ensure the
overall credit risk of the Company is limited to a controllable extent.
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Risks Relating to Financial Instruments (Continued)

1.

Risks related to financial instruments (Continued)

Risk management objectives and policies (Continued)

Credit risk (Continued)

For ECLs measurement, based upon whether credit risk has significantly
increased or impaired, the Company measures impairment provision
for different assets upon the ECLs during 12 months or entire lifetime.
The Company takes into account the quantitative analysis of historical
statistics and forward-looking information.

Credit risks concentration are managed by customers and industries.
Therefore, the concentration of credit risks is mainly due to the large
account receivable of the Company payable by individual client. As of
the balance sheet date, the account receivable of the Company payable
by the top five clients (clients who are controlled by the same controller
are deemed to be the same customer) has accounted for 42.47% of the
total amount of account receivable of the Company (without deducting
bad debt reserve). The Company does not have any other collateral or
credit enhancement arrangements for the outstanding receivables.

Liquidity risk

Liquidity risk is the risk that the Company will encounter a shortage of
funds to fulfil its obligations that are settled by the delivery of cash or
other financial assets.

In managing liquidity risk, the Company maintains and monitors cash
and cash equivalents as deemed adequate by management to meet
the operational needs of the Company and to mitigate the effects of
fluctuations in cash flows. The management of the Company monitors
the utilisation of bank borrowings and ensures compliance with the
borrowing agreements. Commitments are also obtained from major
financial institutions to provide adequate standby funds to meet both
short-term and long-term funding requirements.
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T e T AEENER (F) Xll.  Risks Relating to Financial Instruments (Continued)
1. SRIAMNERR(E) 1. Risks related to financial instruments (Continued)
B EHE B IE B R () Risk management objectives and policies (Continued)
TRED R (48) Liquidity risk (Continued)
RRAFFHANERE ERATHRFER Financial liabilities held by the Company are analyzed dependent on
ERBEBOINEHBRAOFAT : maturity date of the undiscounted remaining contractual obligations:

By T BE:ARE
Unit: Yuan Currency: RMB

1EHUR 1255 S5FEH L &t

ER ltem Within 1 year 11to 5 years Over 5 years Total
REBfER Short-term loans 2,289,198,556.75 0 0 2,289,198,556.75
L EL Notes payable 246,862,309.36 0 0 246,862,309.36
FETBR X Accounts payable 1,630,903,468.94  826,216,020.63 4,123,357.17  2,461,242,846.74
H At fE1 3K Other payables 86,549,213.16  144,294,946.06 14,278,345.24  245,122,504.46
HEERE Lease liabilities 1,726,005.88 3,121,308.56 203,248.00 5,050,562.44
RHEZ (5 —FEREIEN Long-term loans (including long-term

REER) loans due within one year) 908,21391328 300899344252  260596,096.35 4,186,803452.15
CRBEAR Total financial liabilities 5,163,453,467.37  3,982,625,717.77 288,201,046.76  9,434,280,231.90
ERAPBEENEREBESBER/RLEN The amounts of financial liabilities disclosed in the above table are
BHNERBESRE AmAgEEE undiscounted contractual cash flows and may therefore differ from the
BERTFHEESBERTR - carrying amounts in the balance sheet.
% B Market risk
eMmIANMERR REefmIA Market risk of a financial instrument is the risk that the fair value or future
MARBEIKRKRReRERATISE cash flows of the financial instrument will fluctuate due to changes in
BERmELERBRR  BEFEFE market prices, including interest rate risk, exchange rate risk and other

[RUBg: ~ FEE S [, B 0 LA (B 4K LB o price risks.
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Risks Relating to Financial Instruments (Continued)

1.

Risks related to financial instruments (Continued)

Risk management objectives and policies (Continued)

Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of
a financial instrument will fluctuate due to changes in market interest
rates. Interest rate risk can arise from both recognized interest-bearing
financial instruments and unrecognized financial instruments such as
certain loan commitments.

The interest rate risk of the Company arises mainly from bank and other
borrowings and bank deposits. Fixed rate bank borrowings are not
sensitive to changes in market interest rates as most of the expenses
and operating cash flows of the Company are not significantly related
to changes in market interest rates. The Company has not previously
used any financial instruments to hedge against potential interest rate
fluctuations.

The risk of changes in the fair value of the financial instruments due
to changes in interest rates is mainly related to the floating-rate bank
borrowings. For variable-rate borrowings, the objective of the Company
is to maintain their floating interest rates to eliminate the fair value risk of
interest rate changes.

Exchange rate risk

Exchange rate risk is the risk that the fair value or future cash flows
of a financial instrument will fluctuate because of changes in foreign
exchange rates. Exchange rate risk can arise from financial instruments
denominated in foreign currencies other than the local currency in which
the instruments are denominated.

The foreign exchange risk of the Company arises mainly from bank
deposits, accounts receivable and other payables denominated in
currencies other than the local currency of the accounts. The currencies
that give rise to the risk are mainly U.S. dollars and Hong Kong dollars.

From January to June 2025, the Company had fewer foreign exchange
transactions. Accordingly, the management of the Company does not
anticipate any future commercial transactions that would give rise to
significant foreign exchange risk.
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XII.

SLEFTEERRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

Risks Relating to Financial Instruments (Continued)

1.

Risks related to financial instruments (Continued)

Risk management objectives and policies (Continued)

Capital Management

The objectives of the capital management policy of the Company are
to ensure that it can continue as a going concern in order to provide
returns for its shareholders and benefits for other stakeholders, while
maintaining an optimal capital structure to reduce the cost of capital.

In order to maintain or adjust the capital structure, the Company may
adjust the method of financing, adjust the amount of dividends paid to
shareholders, return capital to shareholders, issue new shares and other
equity instruments or sell assets to reduce debt.

The Company monitors its capital structure on the basis of the gearing
ratio (i.e., total liabilities divided by total assets). At the end of the
period, the gearing ratio of the Company was 71.22% (prior year-end:
64.45%).

Disclosure of Fair Value

1.

Closing fair value of assets and liabilities measured at fair value

The fair value hierarchy is classified based on the lowest level of inputs
in the fair value measurement which are significant to the measurement
as a whole:

Level 1: quoted prices (unadjusted) in active markets for identical assets
or liabilities.

Level 2: observable inputs other than quoted market prices for assets
or liabilities within Level 1 that are used either directly (i.e. as prices) or
indirectly (i.e. derived from prices).

Level 3: assets or liabilities are measured using any inputs that are not
based on observable market data (unobservable inputs).
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T= AABEENRE (&)
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XIll.  Disclosure of Fair Value (Continued)

1. Closing fair value of assets and liabilities measured at fair value
(Continued)

Assets and liabilities measured at fair value at the end of the period using
the above three levels are presented below:

Efy T B ARK
Unit: Yuan  Currency: RMB

HRAAEE
Fair value at the end of period
E—EBR BB EZBX
DAAEETE DNAEETE DAEETE &t
Level one Level two Level three
fair value fair value fair value
HE ltem measurement measurement measurement Total
— BENAABERE I Recurring fair value
measurement
(—) RZUEemEE (I) Held-for-trading financial 0 0 0 0
assets
(=) EEERE (Il) Other debt investments 0 0 0 0
(=) HthEmTARE (1) Other equity instrument 0 0 0 0
investments
(m) REUEME (IV) Investment properties 0 0 0 0
() EWMEE (V) Biological assets 0 0 0 0
(7R) BUGRERE (VI) Accounts receivable 0 0 211,126,090.31 211,126,090.31
financing
BFEUDAEEBETEN Total assets measured at fair 0 0 211,126,090.31  211,126,090.31
BERE value on a recurring basis
(N) RZUEcmERE (VI) Financial liability held for 0 0 0 0
trading
BEUAAEBETEN Total liabilities measured at fair 0 0 0 0
aEAE value on a recurring basis
= EBEMNAAEMETE 1. Non-recurring fair value
measurement
(—) BEHEEE (I) Assets held for sale 0 0 0 0
FFEUDAEBETEN Total assets measured at fair 0 0 0 0
BERE value on a non-recurring basis
FBHEUAARBETEN Total liabilities measured at fair 0 0 0 0
BERE value on a non-recurring basis
2. S ENEEEEF "B A BETSE 2. Valuation techniques used and the qualitative and quantitative

HE HRANGERTMEZSEHN

information of key parameters for recurring and non-recurring fair value

EMREEES

ERFEMEAEEARAREE MU
ERAFERHF  HES /RE’JX%%&E
HREETEERBIEGERTENS
FERETE ©

measurements categorized within level 3

The fair value of receivable financing at the end of period is determined
based on the amount for which an asset could be exchanged, or a
liability settled, between knowledgeable, willing parties in an arm’s
length transaction.
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T BB RERRS XIV. Related Party and Related Party Transactions
1. AREHERFER 1. Parent company of the Company
Efy .7 BE AR
Unit: Yuan Currency: RMB
(SN [SENE|
HAEREH HERNEH
[SYNGIEE it EHHE EMER B R A RREELL B
Shareholding Ratio of voting
ratio in the rights of the
Company by parent
Registered Nature of Registered the parent company
Name of parent company address business capital company in the Company
(%) (%)
HERG AR B E H RS B RAERRME - 1,627,921,337.60 17.22 17.22
BREMERA RERERE
China Luoyang Float Glass Luoyang, China Manufacturing of
(Group) Company Limited* glass and related
raw materials,
whole-set
equipment
APERELESFEFEEVEES The ultimate controller of the Company is CNBMG.
RAA] -
2. AREKNKBARIBR 2. Subsidiaries of the Company
AATB AR KB RF R AT ER For details, please refer to Note “X. Interests in Other Entities” in VII.
EELEMBEHREMEI T+ EEME Financial Report of this interim report.

Byt
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T B REBRS () XIV. Related Party and Related Party Transactions (Continued)
3. HBEEAIER 3. Other related parties
HibBAmE S 218 H b BEEE 5 E AR 1 R B R

Name of other related parties Relationship with the Company

YRR EEER AT
Triumph Science & Technology Group Co., Ltd.*

NAE R PERR R R

Controllmg shareholder of the parent company

hEMIREEEREEERAT A — S A2 A

CNBMG Triumph Mineral Resources Group Co., Ltd.

BRHE S AREMHAREEBR A A
Guangdong Triumph Photovoltaic Technology Research Institute Co., Ltd.*

hEREMERTIZEEERAR

China Triumph International Engineering Company Limited

REEMER TR2EEARARIIHD AR

China Triumph International Engineering Co., Ltd. Jiangsu Branch

SRR TR AR AR
Shanghai Triumph Energy Saving Engineering Co., Ltd.

BN EER TI2EE AR A RERD AR

China Triumph International Engineering Co., Ltd. Bengbu Branch

HIRGLE TIRFEM AR QMY A A
Bengbu Triumph Engineering Technology Co., Ltd. Chemical Machinery
Branch*

HEMEBFIMHAREEEERAE
CNBM New Material Research Institute Group Co., Ltd.*

SRR E RN (L&) BRAR
CTIEC Digitalization & Intellectualization (Shanghai) Co., Ltd.

THEEIREZAEREMER
Zhongxin Group Engineering Consulting Group Co., Ltd.

HIRGE TR AR QA
Bengbu Triumph Engineering Technology Company Limited

HHEETIREZABRETQAHED QA
Zhongxin Group Engineering Consulting Group Co., Ltd. Bengbu Branch

WRTXBERERIRERR

Shandong Industrial Ceramics Research & Design Institute Co., Ltd.

Common ultimate controller

B — & AR HIA

Common ultimate controller

A — & & F2 1A

Common ultimate controller

B — & AR HIA

Common ultimate controller

B — & AR HIA

Common ultimate controller

B — & AR HIA

Common ultimate controller

B — & AR HIA

Common ultimate controller

A — & & F2 1A

Common ultimate controller

B — AR HIA

Common ultimate controller

B — AR HIA

Common ultimate controller

B — AR HIA

Common ultimate controller

B — AR HIA

Common ultimate controller

B — AR HIA

Common ultimate controller
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XIV. Related Party and Related Party Transactions (Continued)

Hub B 15 (8) 3. Other related parties (Continued)

HitbEaH 5 218
Name of other related parties

H b BARE 5 B AR 1N B B 4R
Relationship with the Company

Rl #eE A (8) BRAR
CNBM Triumph Robotics (Shanghai) Co., Ltd.

ILFEMEBBRARBER RS AT
BNBM Group Co., Ltd. Procurement Technology Branch*

YL AEME (8r) AR AR
Triumph Quartz Material (Hainan) Co., Ltd.

REMIRRIT TR OT8) AR A A

CNBM Environmental Protection Research Institute (Jiangsu) Co., Ltd.

A AR R TEARAA
Shenzhen Triumph Science & Technology Engineering Co., Ltd.

hEMERASEHRERRAR
CNBM Research Institute for Intelligent Automation Co., Ltd.

IR R BE B R QA
Triumph Bengbu Glass Co., Ltd.

IR THMELERR AR
Bengbu Chemical Machinery Manufacturing Company Limited

ZERTZERRERERAR]
Anhui Tianzhu Green Energy Sources Technology Co., Ltd.

P RN BR A A
Sinoma Advanced Materials Co., Ltd.

BN R ERIRBER AR
Yangzhou Zhongke Semiconductor Lighting Co., Ltd.

TEEMEEREER AR
China National Building Material Group Finance Co., Ltd.

IRPRENERREFR AR
Beijing Zhongqing Heli International Exhibition Co., Ltd.*

Fh B B AR B 1 AR SR B AR D B R A A
China Building Material Test & Certification Group Co., Ltd.

T EEREBEEAREERR
Henan Zhonglian Glass Co., Ltd.*

Al — & R A

Common ultimate controller

Al — & R A

Common ultimate controller

Al — & R A

Common ultimate controller

Al — & R A

Common ultimate controller

Al — & R A

Common ultimate controller

Al — & R A

Common ultimate controller

Al — & R A

Common ultimate controller

Al — & R A

Common ultimate controller

Al — & R A

Common ultimate controller

Al — & R A

Common ultimate controller

Al — & R A

Common ultimate controller

Al — & R A

Common ultimate controller

Al — & R A

Common ultimate controller

Al — & R 2 A

Common ultimate controller

Al — & R 2 A

Common ultimate controller
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H Aty B 5 77 1505 (48D &

HibBAME S 518
Name of other related parties

XIV. Related Party and Related Party Transactions (Continued)

Other related parties (Continued)

H A AR 5 B A R B R

Relationship with the Company

TREEMERAEERERESERAF
China Building Material Test & Certification Group Qinhuangdao Co., Ltd.

BE(RES) KEER QA
Yaohua (Qinhuangdao) Glass Co., Ltd.*

HEREMEEMEIBR A A
Handan CNBM Optoelectronic Materials Co., Ltd.*

HEMERBRIBRERAA
CNBM Junxin Technology Co., Ltd.

LA A BER DA
Triumph Photovoltaic Materials Co., Ltd.

REMBEYD IEFRAR
China National Building Materials Tongliao Silica Sand Industry Co., Ltd.*

HEEM B TIREEER QRIS A A
China Triumph International Engineering Co., Ltd. Shenzhen Branch

EeERBIEMERHRERAR

Qinhuangdao Glass Industry Research and Design Institute Company Limited

HEEM R EEER AR
China National Building Material Technology & Equipment Corporation
Limited*

RERMEM R ERABRARE RS A

Sinoma Overseas Development Co., Ltd.

ZHEXRAEBMHBMREEBERABDEEALERIES AT

Anhui Huaguang Photoelectricity Materials Technology Group Co. Ltd.
Bengbu Photoelectricity Glass Branch

SRR RO BERARERER DA A

Triumph Science & Technology Co., Ltd. Bengbu Huayi Branch

IR R IR A RN A
Bengbu Xingke Glass Co., Ltd.

RERERIEEEBRAA
China Yaohua Glass Group Corporation Co., Ltd.

Al — & AR 2 I A

Common ultimate controller

Al — & AR 2 I A

Common ultimate controller

Al — & AR 2 I A

Common ultimate controller

Al — & AR 2 I A

Common ultimate controller

Al — & AR 2 I A

Common ultimate controller

Al — & AR 2 I A

Common ultimate controller

Al — & AR 2 I A

Common ultimate controller

Al — & AR 2 I A

Common ultimate controller

Al — & AR 2 I A

Common ultimate controller

Al — & AR 2 I A

Common ultimate controller

Al — & R 2 I A

Common ultimate controller

Al — & R 2 I A

Common ultimate controller

Al — & R 2 I A

Common ultimate controller

Al — & R 2 I A

Common ultimate controller
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T BB RERS (&) XIV. Related Party and Related Party Transactions (Continued)
3. Hub B 15 (8) 3. Other related parties (Continued)

HitEmss 58 HAib B 5 EA LD R BR
Name of other related parties Relationship with the Company
FRBHR R BR A F A — S ALAEHIA
Triumph Science & Technology Co., Ltd. Common ultimate controller
HEMIBBEESREEERAA A — S ALAEHIA
CNBMG Triumph Mineral Resources Group Co., Ltd. Common ultimate controller
ERBERBROBRAFED RF A — S ALAEHIA
Ruitai Technology Co., Ltd. Xiangtan Branch Common ultimate controller
FEMEMER (JER) AR A A A — S ALAEHIA
CNBMG Zhuocai Technology (Beijing) Co., Ltd.* Common ultimate controller
BEEERGEIZIIBERAR] A — S ALAEHIA
CLFG Luoyang Longhao Glass Co., Ltd.* Common ultimate controller
FEYEEEREBERAERAF HAh
Shanghai Kaisheng Haofeng Agricultural Development Co., Ltd.* Others
BEREINERER QT HAh
Sugian CNG New Energy Co., Ltd.* Others
IEREREENM A ARAA HAh
Jiangsu Suhuada New Materials Co., Ltd. Others
ERAERGERRAF HAh
Far East Opto-electronics Co., Ltd. Others
EE(H8) RERBRERAR HAh
Haofeng (Shanghai) Agriculture Technology Co., Ltd.* Others
ERENERFAEEERRAR HAh
Sugian Canal Port Area Development Group Co., Ltd.* Others
ZHHREL NEBERREEEFRAF HAh

Anhui Triumph Haofeng Xiaogang Modern Facility Agriculture Co., Ltd.* Others
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T BB RERS (&) XIV. Related Party and Related Party Transactions (Continued)

4. AR 51BN 4. Related party transactions
(1) FHE#EED - BRAESLSENE (1)  Related party transactions regarding purchase and sales of
A5 commodity, provision and receiving of labor service

FEAR  BEIEBERE Table of purchase of commodity/receiving of labor service:

By or B ARK
Unit: Yuan Currency: RMB

EH#NRZEE REBBRZEE
oy BHZZAE AEMRLEE (& A) (fnE M) FHEEE
Transaction cap Whether exceeding
Content of related Amount for approved transaction cap Amount for
Related party party transactions current period (if applicable) (if applicable) previous period
FEMNEREEREEER AR REEE 273,601,736.20 559,916,015.00

CNBMG Triumph Mineral Resources Group

Co., Ltd.

FEEMBERIEEEER AR
China Triumph International Engineering
Company Limited

Purchase of materials

TiMR%

Engineering services

308,792,381.65

422571,157.26

hEEMERTIREEERAR TRR% 2,381,322.44 290,449,198.27
HEHRT
China Triumph International Engineering Engineering services
Co., Ltd. Bengbu Branch
ERIAZARBMARRERA A REME 38,967,512.76 27,152,743.37
Guangdong Triumph Photovoltaic Purchase of materials
Technology Research Institute Co., Ltd.*
REMRRH A O15) BR A i R 0 8,407,079.65
CNBM Environmental Protection Research ~ Technical services
Institute (Jiangsu) Co., Ltd.
HRREMK (8E) BRAT REME 0 7,293,281.87
Triumph Quartz Material (Hainan) Co., Ltd.  Purchase of materials
IHHFEENMHBRAA REME 0 5,454,400.83
Jiangsu Suhuada New Materials Co., Ltd.  Purchase of materials
HEFERBERAF REBME 0 4,998,380.68
Triumph Bengbu Glass Co., Ltd. Purchase of materials
AR TRERDA TRRR% 0 4,311,926 61

Shenzhen Triumph Science &Technology
Engineering Co., Ltd.

Engineering services
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SLEFTEERRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

XIV. Related Party and Related Party Transactions (Continued)

4. Related party transactions (Continued)

BHER - RS EEA (1) Related party transactions regarding purchase and sales of
355 (&) commodity, provision and receiving of labor service (Continued)
FEER BEZIEBEBERAR Table of purchase of commodity/receiving of labor service
(%) : (Continued):
By or B ARK
Unit: Yuan Currency: RMB
EHNRZEE REBBRZEE
oy BHZZAE N (F03EA) (WEA) FHEEE
Transaction cap  Whether exceeding
Content of related Amount for approved transaction cap Amount for
Related party party transactions current period (if applicable) (if applicable) previous period
BRPEMERERAA REEHE 0 3,389,657.60
Sugian CNG New Energy Co., Ltd.* Purchase of materials
ZHRAERERRRIRERAR TERR% 0 2,848,774.42
Anhui Tianzhu Green Energy Sources Engineering services
Technology Co., Ltd.
HRHBEERMMB (LB BRAF  IERRS 0 2,397,812.66
CTIEC Digitalization & Intellectualization Engineering services
(Shanghai) Co., Ltd.
PRV EBHMEREREEERAE  BWRE 495,283.02 1,292,452.83
CNBM New Material Research Institute Technical services
Group Co., Ltd.*
BEMERHAERAFRED AF TRRR% 0 1,121,438.05
Ruitai Technology Co., Ltd. Xiangtan Branch Engineering services
PERAMHBERAF i R 0 1,089,600.00
Triumph Photovoltaic Materials Co., Ltd. Technical services
SR TRBEETRAR REME 0 923,609.10
Bengbu Chemical Machinery Manufacturing Purchase of materials
Company Limited
RHERTIRFABRALEAR i R 0 813,924.52
Zhongxin Group Engineering Consulting Technical services
Group Co., Ltd.
mEMEEESA (L) BRATE BIERB 0 791,769.91
CNBM Triumph Robotics (Shanghai) Maintenance services
Co., Ltd.
BRENRTREMERAR REMH 53,623.89 766,221.22

Bengbu Triumph Engineering Technology
Company Limited

Purchase of materials
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T BB REES (F)

4. )i

(1)

Z 5188 (&)

XIV. Related Party and Related Party Transactions (Continued)

4. Related party transactions (Continued)

BHER - RS EEA (1) Related party transactions regarding purchase and sales of
355 (&) commodity, provision and receiving of labor service (Continued)
FEER BEZIEBEBERAR Table of purchase of commodity/receiving of labor service
(%) : (Continued):
By or B ARK
Unit: Yuan Currency: RMB
EH#NRZEE REBBRZEE
oy BHZZAE AEMRLEE (& A) (WEA) FHEEE
Transaction cap  Whether exceeding
Content of related Amount for approved transaction cap Amount for
Related party party transactions current period (if applicable) (if applicable) previous period
HEMBEFMEAAEEEERAR  IERRS 47,169.81 763,443.40
CNBM New Material Research Institute Engineering services
Group Co., Ltd.*
R BN RRHBERAR REME 0 622,389.37
Sinoma Advanced Materials Co., Ltd. Purchase of materials
LA R TRRMAERAR Bl R 7% 0 526,556.60
Shanghai Triumph Energy Saving Technical services
Engineering Co., Ltd.
mEMRERH AR O1%) BR A BERS 0 428,026.31
CNBM Environmental Protection Research  Maintenance services
Institute (Jiangsu) Co., Ltd.
ERPEENEREEERAF il R 0 397,911.32
Beijing Zhongging Heli International Technical services
Exhibition Co., Ltd.*
hEEN SR BEERAR MEXH 0 300,666.66
China National Building Material Group Interest expense
Finance Co., Ltd.
SR TRREETRAR EEEE 0 261,061.95
Bengbu Chemical Machinery Manufacturing Fixed assets
Company Limited
mRMEREBEAERERAR i R 0 258,490.57
CNBM Research Institute for Intelligent Technical services
Automation Co., Ltd.
mEMHEEEA (LS ERAE EEEE 35,044.25 143,362.83

CNBM Triumph Robotics (Shanghai)
Co., Ltd.

Fixed assets
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SLEFTEERRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

XIV. Related Party and Related Party Transactions (Continued)

4. Related party transactions (Continued)

BHER - RS EEA (1) Related party transactions regarding purchase and sales of
355 (&) commodity, provision and receiving of labor service (Continued)
FEER BEZIEBEBERAR Table of purchase of commodity/receiving of labor service
(%) : (Continued):
By or B ARK
Unit: Yuan Currency: RMB
EH#NRZEE REBBRZEE
oy BHZZAE N (F03EA) (WEA) FHEEE
Transaction cap  Whether exceeding
Content of related Amount for approved transaction cap Amount for
Related party party transactions current period (if applicable) (if applicable) previous period
mERVERESEARRERAT EEEE 0 133,893.80
CNBM Research Institute for Intelligent Fixed assets
Automation Co., Ltd.
LR IEBERRRA AR A REME 123,451.32 126,451.33
Shandong Industrial Ceramics Research &  Purchase of materials
Design Institute Co., Ltd.
HRNBTREMERAA BERY 70,796.46 77,168.14
Bengbu Triumph Engineering Technology ~ Maintenance services
Company Limited
HRIBTREMERAA EEEE 0 64,601.77
Bengbu Triumph Engineering Technology ~ Fixed assets
Company Limited
mEVMEREBEARRERAT REME 0 63,035.41
CNBM Research Institute for Intelligent Purchase of materials
Automation Co., Ltd.
mEMEEESA (L) BRATE REME 34,520.34 50,606.84
CNBM Triumph Robotics (Shanghai) Purchase of materials
Co., Ltd.
FEBERAAZREBARHERAF Bl AR 7% 0 48,400.94
China Building Material Test & Certification ~ Technical services
Group Co., Ltd.
HRHBEERMMB (LB BRAR  BKliRS 66,037.73 45,283.02
CTIEC Digitalization & Intellectualization Technical services
(Shanghai) Co., Ltd.
BMRR+ERRAFTRAF REME 0 11,725.67

Yangzhou Zhongke Semiconductor Lighting Purchase of materials

Co., Ltd.
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XIV. Related Party and Related Party Transactions (Continued)

4. Related party transactions (Continued)

BHER - RS EEA (1) Related party transactions regarding purchase and sales of
355 (&) commodity, provision and receiving of labor service (Continued)
FEER BEZIEBEBERAR Table of purchase of commodity/receiving of labor service
(%) : (Continued):
By or B ARK
Unit: Yuan Currency: RMB
EH#NRZEE REBBRZEE
oy BHZZAE N (F03EA) (WEA) FHEEE
Transaction cap  Whether exceeding
Content of related Amount for approved transaction cap Amount for
Related party party transactions current period (if applicable) (if applicable) previous period
AHETREEERAEARA REMH 0 10,987.27
Henan Zhonglian Glass Co., Ltd.* Purchase of materials
BMRR T ERRAFTRAF EEEE 0 5,752.21
Yangzhou Zhongke Semiconductor Lighting Fixed assets
Co., Ltd.
FEMNEREEREEER AR REfmmbt 37,490,762.97 0
CNBMG Triumph Mineral Resources Group  Purchase of spare
Co., Ltd parts
hEEMERTIEEEERAR TRR% 14,027,948.81 0
N SUNG|
China Triumph International Engineering Engineering services
Co., Ltd. Jiangsu Branch
LA R TRRMAERAR EE&E 8,230,088.50 0
Shanghai Triumph Energy Saving Fixed assets
Engineering Co., Ltd.
HEYRTEBMERADMEAIRR  ETEE 1,973,451.33 0
Bengbu Triumph Engineering Technology ~ Fixed assets
Co., Ltd. Chemical Machinery Branch*
HRHBEERMMB (LB BRAF EATEE 421,699.11 0
CTIEC Digitalization & Intellectualization Fixed assets
(Shanghai) Co., Ltd.
RHERTIRFABRALEAR TER% 303,705.67 0

Zhongxin Group Engineering Consulting
Group Co., Ltd.

Engineering services
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SLEFTEERRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

XIV. Related Party and Related Party Transactions (Continued)

4. Related party transactions (Continued)

BHER - RS EEA (1) Related party transactions regarding purchase and sales of
355 (&) commodity, provision and receiving of labor service (Continued)
FEER BEZIEBEBERAR Table of purchase of commodity/receiving of labor service
(%) : (Continued):
By or B ARK
Unit: Yuan Currency: RMB
EH#NRZEE REBBRZEE
oy BHZZAE N (F03EA) (WEA) FHEEE
Transaction cap  Whether exceeding
Content of related Amount for approved transaction cap Amount for
Related party party transactions current period (if applicable) (if applicable) previous period
HEYRTIRRMERAR REGERES 193,345.14 0
Bengbu Triumph Engineering Technology  Purchase of spare
Company Limited parts
RHEBTIRFABRALEAR TRR% 155,339.80 0
HEHRT
Zhongxin Group Engineering Consulting Engineering services
Group Co., Ltd. Bengbu Branch
HEMBEEAMERAREEEERAR KBRS 79,646.02 0
CNBM New Material Research Institute Purchase of
Group Co., Ltd.* commodity
FEMEEREA (L) ERAF REmmEt 7,699.11 0
CNBM Triumph Robotics (Shanghai) Purchase of spare
Co., Ltd. parts
EHEMEBERDABERES DA KEEREN 5,248.01 0

BNBM Group Co., Ltd. Procurement
Technology Branch*

Purchase of spare
parts
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+ . B REAH RS () XIV. Related Party and Related Party Transactions (Continued)

4. BMRHER (&) 4. Related party transactions (Continued)
(1) FB#HERD  EHNELEFE (1) Related party transactions regarding purchase and sales of
BX 5 (8) commodity, provision and receiving of labor service (Continued)

HEmR RESHBERE Sales of goods/provision of services:

By ox BE:ARK
Unit: Yuan Currency: RMB

ARRER
BEn BRXIRE (B IAT- ISR E ) FHREEE
Amount for
current period Amount for

Related party Content of related party transactions (loss is represented by "-") previous period
HEEMARIREEERAR HERE 3,081,132.08 0
China Triumph International Engineering Company Sales of glass

Limited
ERAERHARAF RYOKEE 2,612,540.76 0
Far East Opto-electronics Co., Ltd. Utilities collection on behalf
BE (REB)REERAR HERMH 1,332,064.80 0
Yaohua (Qinhuangdao) Glass Co., Ltd.* Sales of raw materials
ERRERHAERAF RYOKEE 214,473.86 2,763,980.66
Far East Opto-electronics Co., Ltd. Utilities collection on behalf
hERMERMEERAR MEBA 37,059.65 514,402.27
China National Building Material Group Finance Co.,  Interest income

Ltd.
BHREMHEMRERAA R 2,548.67 0
Handan CNBM Optoelectronic Materials Co., Ltd.* Photovoltaic glass
HRFETRRMBERRFUCED R REE 265.46 0
Bengbu Triumph Engineering Technology Co., Ltd. Tender fee

Chemical Machinery Branch*
REABHBRBRAR HERE -456,049.40 396.40
CNBM Junxin Technology Co., Ltd. Sales of glass
EE (L8 RERBBR AR HERE 0 42,825.51
Haofeng (Shanghai) Agriculture Technology Co., Ltd.*  Sales of glass
hEMEEEREA (L) ERAA HERREE 0 5,518.05

CNBM Triumph Robotics (Shanghai) Co., Ltd.

Sales of photovoltaic glass
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T B REBRS () XIV. Related Party and Related Party Transactions (Continued)
4. BMRHER (&) 4. Related party transactions (Continued)
2 BHESAEE FERZIE (2)  Related entrusted management/contracting and entrusted
BN management/outsourcing
AABRAEE ABIBERAEK Statement on entrusted management/contracting by the
Company:
Bl BE ARK
Unit: Yuan Currency: RMB
g5/ gt/ #/ gt/ REWE/ KEEANTERS/
Zih/HEHER RBHER RBEERY RBRKA RELLLA RBUEEERE REWE
Date of the
commencement Custody income/
Name of entrusted Type of of the Date of the The basis of pricing for contracting income
Name of entrusting party/ party/contracting  entrustment/ trusteeship/ termination of the  custody income/ recognised during the
contracting-out party party contracting contract trusteeship/contract  contracting income period
AEMREEARAT YN e 202413128 20250327 KEMISLRE - £€HH 0.00
AT
Triumph Science & Technology The Company Equity custody 28 March 2024 27 March 2025 Determined by the
Group Co., Ltd.* two parties through
negotiation in accordance
with the principle of
marketization
(3) FHHHEEREX (3)  Leasing between related parties
RRABMERBMET The Company as the lessor:
BT B ARE
Unit: Yuan  Currency: RMB
EEFERE HEEEES AABAHESHA FHBRINHEERA
Leasing revenue Leasing revenue
recognised in the recognised in the
Name of lessee Type of leasing asset current period previous period
RE(RES)BIBAR QA BEEE 1,222,077.82 0

Yaohua (Qinhuangdao) Glass Co., Ltd.*

ERABROHBERRA A
Far East Opto-electronics Co., Ltd.

PEMBEYVYDIEARAR
China National Building Materials Tongliao Silica
Sand Industry Co., Ltd.*

Fixed assets

B E&E 214,473.86 193,671.62
Fixed assets

EBE 0 0
Fixed assets

At

Total

/ 1,436,551.68 193,671.62
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T B REBRS () XIIl. Related Party and Related Party Transactions (Continued)
4. BMRHER (&) 4. Related party transactions (Continued)
(3) FHHEEREY (&) (3)  Leasing between related parties (Continued)
/NI Y=Y iy The Company as the lessee:
By ox BE:ARK
Unit: Yuan Currency: RMB
KERER LHELR
Amount for current period Amount for previous period
BEENER filtaeh
HENERER AMARRRE RERENEE AMARERE
EHENES HENTREE RENER By ERERSOE HEHURER AENEE SE ey
R 4R HEEEER  ER(NER) ARE(NER) XONEE AENARY  BARKE CER(MER) RTE(ER)  aeMEe  REMSXE  RAEME
Rental expenses  Variable lease Rental expenses  Variable lease
for shortderm payments for shortderm payments
lease andlow-  that are not leaseandlow-  that are not
valueasset  included in the value asset  included in the
leases under  measurement leases under  measurement
simpified ~~ of the lease simplfied ~~ ofthe lease
Type of leasing  approach (where  fiabiltes (where Interest expense  Increase inright- approach (where ~ libilfes (where Inferest expense Increase in right-
Name of lessor asset applicable) ~ applicable)  Renfal paid onlease liabifies  ofuseassets  applicable)  applicable)  Rental paid onlease fbilties  of-use assets
EETENARRESEARAT HrdE 16,568.54 0 0 0 0 0 0 0 0 0
Sugian Canal Port Area Fixed assets
Development Group Co., Ltd.*
&t / 1658854
Tota
(4) FBERIER (4)  Guarantees with related parties
RRARMERWERT : The Company as guaranteed party:
By or BEARK
Unit: Yuan Currency: RMB
ERREERK
ERE BEREE ERERA ERIMAE BiTx2
Whether
Inception date of Expiry date of guarantee has
Guarantee Amount of guarantee  guarantee guarantee been completed
YRR EEGR AR 98,000,000.00 2025/4/21 2025/10/21 £
Triumph Science & Technology
Group Co., Ltd.* 2025/4/21 2025/10/21 No
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XIV. Related Party and Related Party Transactions (Continued)
4. Related party transactions (Continued)
(5)  Borrowings/loans with related parties

From January to June 2025, China National Building Material
Group Co., Ltd.* and its subsidiaries directly provided financial
assistance to the Company with an accumulated amount of
RMBO0.00, and the balance of the funding grant as of 30 June
2025 amounted to RMB146,203,416.67.

R EFEA B IBY (6)  Remuneration of key management personnel
By BEARE
Unit: Yuan Currency: RMB
HE REARAERE EHABAR
Amount for Amount for
Item current period previous period
k=N =E Y 157.41 181.18

Remuneration of key management personnel

AR5

RARE T AR

BB
Related party

(7)  Other related party transactions

Deposits with related parties:

FREH FRAE

Balance of deposits ~ Deposit interest rate

TEEMEEMEER AT

94,555,953.59 0.55%-1.90%

China National Building Material Group Finance Co., Ltd.
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5. B ENEBAISREHEEBREBER B

(1) EWREH

XIV. Related Party and Related Party Transactions (Continued)

parties

(1)

Receivables

Unsettled items such as receivables from and payables to related

By x BE:ARK
Unit: Yuan Currency: RMB

HIREREE e
Closing balance Opening balance
HE &8 )y IREEREE BIREE FREEAFE BIRERE
Provision for Provision for

Item name Related party Book balance bad debt Book balance bad debt
EU R REABMRARAR 0 0 2,000,000.00 0
Notes receivable CNBM Junxin Technology Co., Ltd.
EY R SRR TR ER AR 0 0 1,999,174.19 0
Notes receivable Bengbu Triumph Engineering

Technology Company Limited
BT HREEMBERIREEBRRAR 1,100,000.00 0 1,113,933.33 0
Notes receivable China Triumph International

Engineering Company Limited
&Y B R REREMRARAR 15,503,851.97 310,077.04  17,019,780.21 340,395.60
Accounts receivable  CNBM Junxin Technology Co., Ltd.
JE Y B R FEEMBERIREEER QA 13,600,899.93 272,018.00  21,852,566.60 437,051.33
Accounts receivable China Triumph International

Engineering Company Limited
JE Y B 3R BERABERNEBRLRA 13,185,719.39 547,659.59  12,449,755.92 532,940.32
Accounts receivable Far East Opto-electronics Co., Ltd.
JE Y B X EE (L) REMBRARAR 931,269.42 18,625.39 931,269.42 18,625.39
Accounts receivable Haofeng (Shanghai) Agriculture

Technology Co., Ltd.*
JE Y AR R TEFINEFTEERAF 0 0 4,460,736.87 89,214.74
Accounts receivable Jiangsu Triumph New Material Co.,

Ltd.
HRERR FEsl e TRRMTAR A 375,000.00 0 0 0
Prepayments Shanghai Triumph Energy Saving

Engineering Co., Ltd.
BN FEMIRRIF RS L) ER A 190,000.00 0 142,000.00 0
Prepayments CNBM Environmental Protection

Research Institute (Jiangsu) Co.,
Ltd.
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+N BEAREERS (&) XIll. Related Party and Related Party Transactions (Continued)
5, FEUN - FENEEBt P ERGEEIER BN 5. Unsettled items such as receivables from and payables to related
(&) parties (Continued)
(1) [EWIER (&) (1)  Receivables (Continued)
By :or B ARK
Unit: Yuan Currency: RMB
ARRE BT
Closing balance Opening balance
HE AR BB IREEAE BIRER BRI AR BERER
Provision for Provision for
Item name Related party Book balance bad debt Book balance bad debt
BERRH HIRSETREMNERA A 114,120.00 0 0 0
Prepayments Bengbu Triumph Engineering
Technology Company Limited
BERRH M IR R M B b &
BERAA] 85,859.16 0 25,859.16 0
Prepayments CNBM New Material Research
Institute Group Co., Ltd.*
BT REMElEERA (L8 BRAR 135,000.00 0 0 0
Prepayments CNBM Triumph Robotics (Shanghai)
Co., Ltd.
BRI FEERASAERERRNERER
al 26,000.00 0 0 0
Prepayments China Building Material Test &
Certification Group Co., Ltd.
R ERR LFEM EEER R ABHRR
PNl 16,272.88 0 0 0
Prepayments BNBM Group Co., Ltd. Procurement
Technology Branch*
BT IR EENMMHERAT 4,203.84 0 4,203.84 0
Prepayments Jiangsu Suhuada New Materials
Co., Ltd.
BRI PHEEIREATREENA 0 0 321,928.00 0
Prepayments Zhongxin Group Engineering
Consulting Group Co., Ltd.
FERTERR EEDIERAR QA 133,331.80 0 133,331.80 0
Prepayments Sugian CNG New Energy Co., Ltd.*
H e ik HIESE TREMER AR 2,665,565.59 53,311.31 0 0

Other receivables

Bengbu Triumph Engineering
Technology Company Limited
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T BB REES (F)

XIll.  Related Party and Related Party Transactions (Continued)

5. FEW - ENBEM TS AEETERBR 5. Unsettled items such as receivables from and payables to related
(&) parties (Continued)
(1) [EWIER (&) (1)  Receivables (Continued)
By :or B ARK
Unit: Yuan Currency: RMB
ARRE BT
Closing balance Opening balance
HE AR BB IREEAE BIRER BRI AR BERER
Provision for Provision for
Item name Related party Book balance bad debt Book balance bad debt
H fth e R BE (REB)KEERAT 1,906,881.73 38,137.64 0 0
Other receivables Yaohua (Qinhuangdao) Energy
Saving Glass Co., Ltd.*
H A UK HEEMBEBRIREEERAF
Pl NG| 1,003,000.00 20,060.00 0 0
Other receivables China Triumph International
Engineering Co., Ltd. Shenzhen
Branch
Hh UK REERBEIEMRRARAERA
al 239,350.00 239,350.00 239,350.00 239,350.00
Other receivables Qinhuangdao Glass Industry
Research and Design Institute
Company Limited
H A & R HEEMBEIREEBRAR 200,000.00 4,000.00 0 0
Other receivables China Triumph International
Engineering Company Limited
H A & R FEIEM IR EER AT 41,850.00 41,850.00 41,850.00 41,850.00
Other receivables China National Building Material
Technology & Equipment
Corporation Limited*
H U R BEENERREEEERAA 34,000.00 680.00 0 0
Other receivables Sugian Canal Port Area
Development Group Co., Ltd.*
Hoh FE R REHR BN ERER QA
BHRHANE 20,000.00 400.00 0 0
Other receivables Sinoma Overseas Development Co.,
Ltd. Nanjing Branch
H At UK DR G ERIE R
AREERT 9,589.90 9,589.90 0 0

Other receivables

China Luoyang Float Glass (Group)
Company Limited*




SLEFTEERRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

+N BEAREERS (&) XIll. Related Party and Related Party Transactions (Continued)
5, FEUN - FENEEBt P ERGEEIER BN 5. Unsettled items such as receivables from and payables to related
(&) parties (Continued)
(1) [EWIER (&) (1)  Receivables (Continued)
By :or B ARK
Unit: Yuan Currency: RMB
ARRE BT
Closing balance Opening balance
HE AR BB IREEAE BIRER BRI AR BERER
Provision for Provision for
Item name Related party Book balance bad debt Book balance bad debt
H fth e R TERSLEE R AR A A 0 0 8,206,915.67 164,138.31
Other receivables Jiangsu Triumph New Material Co.,
Ltd.”
Hofth FE UK R EREERAR 0 0 4,664,739.78 93,294.80
Other receivables Triumph Bengbu Glass Co., Ltd.
H A UK FEEMBERIREEERAF
3l NG| 0 0 623,000.00 12,460.00
Other receivables China Triumph International
Engineering Co., Ltd. Shenzhen
Branch
Hib YR BE (REB)KEERAT 0 0 574,816.93 11,496.33
Other receivables Yaohua (Qinhuangdao) Glass Co.,
Ltd.*
H A UK ZHARES NERRREEES
RAE 0 0 46,713.34 934.27
Other receivables Anhui Triumph Haofeng Xiaogang
Modern Facility Agriculture Co.,
Ltd.*
H b YR REMBEYYDIEERAA 0 0 14,700.96 294.02
Other receivables China National Building Materials
Tongliao Silica Sand Industry Co.,
Ltd.*
HihERBEE PEEVBERIREEERARF 36,892,129.82 0 630,046.03 0
Other non-current China Triumph International
assets Engineering Company Limited
HiERBEE FREEMBRIREERFRARL
VNG| 5,458,987.70 0 0 0

Other non-current
assets

China Triumph International
Engineering Co., Ltd. Jiangsu
Branch
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T BB REES (F)

5, B EBNEBEITSAEEHRBRR

XIll.  Related Party and Related Party Transactions (Continued)
Unsettled items such as receivables from and payables to related

58
parties (Continued)

(&)
(1) [EWIER (&) (1)  Receivables (Continued)
By :or B ARK
Unit: Yuan Currency: RMB
ARRE BT
Closing balance Opening balance
HE AR BB IREEAE BIRER BRI AR BERER
Provision for Provision for
Item name Related party Book balance bad debt Book balance bad debt
HEitEne B E REMEREDLEHERERAH 1,132,000.00 0 1,132,000.00 0
Other non-current CNBM Research Institute for
assets Intelligent Automation Co., Ltd.
HtbIERBEE PHEETIEFAERETRAE
BHRE] 530,000.00 0 530,000.00
Other non-current Zhongxin Group Engineering
assets Consulting Group Co., Ltd.
Bengbu Branch
HthIERBEE SRR FEERMRE () AR
NG| 297,368.20 0 148,751.40
Other non-current CTIEC Digitalization &
assets Intellectualization (Shanghai) Co.,
Ltd.
HitEne A E NP ERRABRAE 100,000.00 0 100,000.00
Other non-current Yangzhou Zhongke Semiconductor
assets Lighting Co., Ltd.
HihIEne A E FEH RS TRRMARAR 0 0 375,000.00
Other non-current Shanghai Triumph Energy Saving
assets Engineering Co., Ltd.
HitEne A E ISR TREMERAA 0 0 279,120.00
Other non-current Bengbu Triumph Engineering
assets Technology Company Limited
HiEne A E REMHRESRA (LB BRAF 0 0 135,000.00
CNBM Triumph Robotics (Shanghai)

Other non-current

assets Co.,

Ltd.
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XIV. Related Party and Related Party Transactions (Continued)

5. Unsettled items such as receivables from and payables to related

parties (Continued)

fE1TIEH (2)  Payable
B T BEARK
Unit: Yuan Currency: RMB
HEEH B T5 HAR AR TE BR 88 H ¥ ER T #A R
Book balance at the
Book balance at beginning of
Iltem name Related party the end of the period the period
i ANES TREEMERIREEERAA 98,000,000.00 0

Notes payable

NS
Notes payable

NS
Notes payable

NS
Notes payable

J A5 BR R

Accounts payable

J A5 BR R

Accounts payable

J A5 BR R

Accounts payable

J A5 BR R

Accounts payable

China Triumph International Engineering
Co., Ltd.

hEMYREEEREEGR QA
CNBMG Triumph Mineral Resources
Group Co., Ltd.

45,393,361.74

BRHE S AREMHAREBRA A

Guangdong Triumph Photovoltaic
Technology Research Institute Co.,
Ltd.*

1,785,000.00

LA RME C8R) BR AR 0
Triumph Quartz Material (Hainan) Co.,
Ltd.

hEMYREEEREEER QA
CNBMG Triumph Mineral Resources
Group Co., Ltd.

351,285,811.87

HEEMBIRTIREEBERAR]
L350 /NE]

China Triumph International Engineering
Co., Ltd. Bengbu Branch

131,254,767.31

HEEMBIRTIREEBERAR]
China Triumph International Engineering
Company Limited

989,812,711.13

BRHEHAREMHAREEBRA A

Guangdong Triumph Photovoltaic
Technology Research Institute Co.,
Ltd.*

55,144,603.06

60,894,225.14

3,290,000.00

3,343,059.91

290,106,928.88

130,741,494.87

293,418,500.11

20,467,247.35
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(%)

(2) JEMREE(E)

XIV. Related Party and Related Party Transactions (Continued)

5. Unsettled items such as receivables from and payables to related

parties (Continued)

(2)  Payable (Continued)

Bz o HEARK
Unit: Yuan Currency: RMB

BEEER 2}y HRERMEEARE EAY)RR T sR5E
Book balance at the

Book balance at beginning of

Item name Related party the end of the period the period
FE - BR X BRI TR AR AR 31,023,575.18 22,002,650.18

Accounts payable

A RR R

Accounts payable

JET R R
Accounts payable
JET R R
Accounts payable
JET R R

Accounts payable

JET R R
Accounts payable

JET R R
Accounts payable

JET R R
Accounts payable

Shanghai Triumph Energy Saving
Engineering Co., Ltd.

HEEMBIRTIREEBERAR
AR 55 /N

China Triumph International Engineering
Co., Ltd. Jiangsu Branch

HEEMBIRIREEBERAR
RY|H A

China Triumph International Engineering
Co., Ltd. Shenzhen Branch

AR A BER DA
Triumph Photovoltaic Materials Co., Ltd.

YNGR TEARAA
Shenzhen Triumph Science &
Technology Engineering Co., Ltd.

HEMEEABELARRERAA
CNBM Research Institute for Intelligent
Automation Co., Ltd.

REMIRRIATR OI8) GRAF
CNBM Environmental Protection
Research Institute (Jiangsu) Co., Ltd.

IR R T REMARQBED R E]

Bengbu Triumph Engineering
Technology Co., Ltd. Chemical
Machinery Branch*

28,112,777.90

24,801,523.28

14,882,595.87

48,756,496.46

4,755,441.00

2,686,464.60

3,759,955.04

29,818,655.35

24,801,5623.28

14,882,595.87

14,291,200.00

4,918,358.96

2,686,464.60

888,000.00
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SLEFTEERRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

XIV. Related Party and Related Party Transactions (Continued)

5. Unsettled items such as receivables from and payables to related

parties (Continued)

EfTIEE (&) (2)  Payable (Continued)
Bz o HEARK
Unit: Yuan Currency: RMB
HEEH RA 5 HRIRE R HA V) BR T SRR
Book balance at the
Book balance at beginning of
Item name Related party the end of the period the period
FERTBR R MBI R R EEER A 2,936,400.74 1,846,754.72
Accounts payable CNBM New Material Research Institute
Group Co., Ltd.*
FERTBR R BB ESEMBR (LB ARAF 2,396,394.35 2,491,446.75
Accounts payable CTIEC Digitalization & Intellectualization
(Shanghai) Co., Ltd.
FE AT BR X R TREMAR A 2,056,497.01 1,960,092.01
Accounts payable Bengbu Triumph Engineering
Technology Company Limited
FERTBR R hEM RS A (LE) BRAA 917,560.81 1,364,369.64
Accounts payable CNBM Triumph Robotics (Shanghai)
Co., Ltd.
FERTBR R HIRY BRI A R DA 99,864.81 99,864.81
Accounts payable Triumph Bengbu Glass Co., Ltd.
FERTBR R MIEEIREERAEREEAR 806,235.96 0
Accounts payable Zhongxin Group Engineering Consulting
Group Co., Ltd.
FERTBR R ZRREE GBI BERAF 80,900.00 3,084,344.08
Accounts payable Anhui Tianzhu Green Energy Sources
Technology Co., Ltd.
FERTBR R BINPR - ERIRAFR AR 60,429.65 207,266.63
Accounts payable Yangzhou Zhongke Semiconductor
Lighting Co., Ltd.
FERTBR R ERAERNHBRDA 45,876.13 45,876.13

Accounts payable

Far East Opto-electronics Co., Ltd.
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XIV. Related Party and Related Party Transactions (Continued)

5. Unsettled items such as receivables from and payables to related

parties (Continued)

(2)  Payable (Continued)

Bz o HEARK
Unit: Yuan Currency: RMB

HEEH BA 5 HRIRE R HA V) BR T SRR
Book balance at the
Book balance at beginning of
Item name Related party the end of the period the period
JET R R ZRHEXREMHRREEBRA A
B BRIE S N Al 25,043.63 25,043.63
Accounts payable Anhui Huaguang Photoelectricity
Materials Technology Group Co. Ltd.
Bengbu Photoelectricity Glass Branch
FERTBR R hEMEMERUER) BR AT 11,064.52 0
Accounts payable CNBMG Zhuocai Technology (Beijing)
Co., Ltd.*
FERTBR R HIRE THRMEERR QA 0 1,593,287.04
Accounts payable Bengbu Chemical Machinery
Manufacturing Company Limited
FERTBR R IR TXBERERTERAT 395,850.00 1,000,562.39
Accounts payable Shandong Industrial Ceramics Research
& Design Institute Co., Ltd.
FERTBR R SlaEh Rk (88 BR AR 0 7,813.22
Accounts payable Triumph Quartz Material (Hainan) Co.,
Ltd.
JET R IEFEMEEBRARTBERE S A A 0 2,027.12
Accounts payable BNBM Group Co., Ltd. Procurement
Technology Branch*
H A e A< 3R HEDES T ERBREEFRET LA 146,597,877.83 146,490,865.85
Other payables China Luoyang Float Glass (Group)
Company Limited*
H A e A< 3R BEMENERMEEEFGRAR 42,717,250.00 0
Other payables Sugian Canal Port Area Development
Group Co., Ltd.*
H A e < 3R REM BRI R EEER A 3,270,352.39 3,508,423 .21

Other payables

CNBM New Material Research Institute
Group Co., Ltd.*
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SLEFTEERRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

XIV. Related Party and Related Party Transactions (Continued)

5. Unsettled items such as receivables from and payables to related

parties (Continued)

EfTIEE (&) (2)  Payable (Continued)
Bz o HEARK
Unit: Yuan Currency: RMB
HEEH RA 5 HRIRE R HA V) BR T SRR
Book balance at the
Book balance at beginning of
Item name Related party the end of the period the period
H A A< 3R HREEMBERTREEERAE 5,277,984.94 0
Other payables China Triumph International Engineering
Company Limited
H AT AR SRR RO BRAREREER DA A 76,221.49 76,221.49
Other payables Triumph Science & Technology Co., Ltd.
Bengbu Huayi Branch
H A < 3R BRI BEIAEMA TR R AR 65,000.00 0
Other payables Guangdong Triumph Photovoltaic
Technology Research Institute Co.,
Ltd.*
H AT AR FRBHREEBR AT 27,222.22 0
Other payables Triumph Science & Technology Group
Co., Ltd.*
H A A< 3R IR R I A R A 11,624.94 11,624.94
Other payables Bengbu Xingke Glass Co., Ltd.
H AT AR BRREERGEREBEERAF 4,595.34 0
Other payables CLFG Luoyang Longhao Glass Co.,
Ltd.*
H A A< 3R HEREREEEEGR AR 3,150.00 0
Other payables China Yaohua Glass Group Corporation
Co., Ltd.
H AT R HHR LR TIREM AR A M D A A 500.00 0
Other payables Bengbu Triumph Engineering
Technology Co., Ltd. Chemical
Machinery Branch*
H A A< 3R hEMEEAIEHERERAT 200.00 50,200.00

Other payables

CNBM Research Institute for Intelligent
Automation Co., Ltd.
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+ BEBMAREERS (8) XIV. Related Party and Related Party Transactions (Continued)

5, U FENEEAAEAEEEE BN 5. Unsettled items such as receivables from and payables to related
(&) parties (Continued)
(2) JEfIER (&) (2)  Payable (Continued)
Bz o HEARK
Unit: Yuan Currency: RMB
HEEH BA 5 HRIRE R HA V) BR T SRR
Book balance at the
Book balance at beginning of
Item name Related party the end of the period the period
H AT AR SRR R BR A F 0.01 0.01
Other payables Triumph Science & Technology Co., Ltd.
H AT R R ERTIREAABRETAA
IR 5 XA 0 150,000.00
Other payables Zhongxin Group Engineering Consulting
Group Co., Ltd. Bengbu Branch
H A e < 3R ZHRERERRFRAERQA 0 20,000.00
Other payables Anhui Tianzhu Green Energy Sources
Technology Co., Ltd.
H AT AR HIRE THRMEIERR QA 0 500.00
Other payables Bengbu Chemical Machinery
Manufacturing Company Limited
aRAE LEYRAEEEERERAT 459,386.47 0
Contract liabilities Shanghai Kaisheng Haofeng Agricultural
Development Co., Ltd.*
aREE HREEMBER TREEERAAE 101,946.90 0

Contract liabilities

Hitv e B &
Other current liabilities

Hitv e B &
Other current liabilities

Hitv e aE
Other current liabilities

China Triumph International Engineering
Co., Ltd.

HEMIBBEESREEERAA
CNBMG Triumph Mineral Resources
Group Co., Ltd.

HEEMBIRTIREEBERAR
China Triumph International Engineering
Company Limited

BRHE KRR ER A A

Guangdong Triumph Photovoltaic
Technology Research Institute Co.,
etal=

79,160,804.19

3,013,253.10

1,908,599.43

28,951,076.48

24,122,930.92

6,078,705.33
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SLEFTEERRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

XIV. Related Party and Related Party Transactions (Continued)

5. Unsettled items such as receivables from and payables to related

parties (Continued)

EfTIEE (&) (2)  Payable (Continued)
Bz o HEARK
Unit: Yuan Currency: RMB
HEEH RA 5 HRIRE R HA V) BR T SRR
Book balance at the
Book balance at beginning of
Item name Related party the end of the period the period
Hip e & & IR TXBERERTERAT 529,080.00 0
Other current liabilities Shandong Industrial Ceramics Research
& Design Institute Co., Ltd.
Hin# e’ HR LR TIREM AR A ML D A A 219,494.20 0
Other current liabilities Bengbu Triumph Engineering
Technology Co., Ltd. Chemical
Machinery Branch*
Hip e & & hEMEEA LA ERERAT 149,400.00 470,500.00
Other current liabilities CNBM Research Institute for Intelligent
Automation Co., Ltd.
Hi e’ FEYREEREBERAERNAF 59,720.24 0
Other current liabilities Shanghai Kaisheng Haofeng Agricultural
Development Co., Ltd.*
Hip e & & M IRRI T OL#) BR QA 48,000.00 1,280,000.00
Other current liabilities CNBM Environmental Protection
Research Institute (Jiangsu) Co., Ltd.
Hip e & & SlaEhEE (8%8) BR AR 0 4,073,537.34
Other current liabilities Triumph Quartz Material (Hainan) Co.,
Ltd.
Hi &’ RS R TIRFEMBR AR 0 530,531.67
Other current liabilities Bengbu Triumph Engineering
Technology Company Limited
Hip e & & hEM RS A (L8 BRAA 0 436,221.11

Other current liabilities

CNBM Triumph Robotics (Shanghai)
Co., Ltd.
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+ BEBMAREERS (8) XIV. Related Party and Related Party Transactions (Continued)
5, FEUR - FENEEBt P ERGEEIER BN 5. Unsettled items such as receivables from and payables to related
(&) parties (Continued)
(2) JEMREE(E) (2)  Payable (Continued)

Bz o HEARK
Unit: Yuan Currency: RMB

HEEH BA 5 HRIRE R HA V) BR T SRR

Book balance at the

Book balance at beginning of

Item name Related party the end of the period the period

Hin# &’ SREEESRMAE (L8) BRAF 0 422,554.80
Other current liabilities CTIEC Digitalization & Intellectualization

(Shanghai) Co., Ltd.

Hims B’ R E M RHR (D B R A R 0 382,058.39
Other current liabilities Sinoma Advanced Materials Co., Ltd.
Hims B’ ZHARTZERRERERAR] 0 354,000.00
Other current liabilities Anhui Tianzhu Green Energy Sources

Technology Co., Ltd.

Hip e & & HIRC TR ELEFR A A 0 275,413.43
Other current liabilities Bengbu Chemical Machinery
Manufacturing Company Limited

Hip e & & BN EERAFR AR 0 10,800.00
Other current liabilities Yangzhou Zhongke Semiconductor

Lighting




SLEFTEERRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

TH EHERRNESHE XV. Commitments and Contingencies
1. EBEEZERHBFHE 1. Significant commitments

BEABRAFENHINEEAG

Mg - &8 balance sheet date
B Capital commitments:

Significant external commitments, nature and amount thereof as at the

By ox BE:ARK
Unit: Yuan Currency: RMB

EENERNARHBRERPEIZNEREE HREREE FEFRHE
Closing Balance at the end of
Capital commitments contracted but not yet recognised in the financial statements balance the previous year
BRRMEEAR 196,524 101,200
Commitments in relation to acquisition and construction of long term assets
2. ZHEFHE 2. Contingencies
(1) BEEEXAGEMNEZRA (1)  Significant contingencies at the balance sheet date
F15
AEHEH . AAFEERERA During the reporting period, the Company did not have significant
FENEERAEE - contingencies at the balance sheet date.
2) ARG REZFEEZHFEMEEZ (2)  Material contingencies not required to be disclosed by the
HFHE Company
E ZE20256 830 * AN A Al As of 30 June 2025, the Company had no contingent items such
GFEERZENRRFA - HINE as outstanding litigation and external guarantees that should be
REFRBEIE - disclosed.
+R EEEEBRAAEE XVI. Subsequent Events after the Date of Balance Sheet
A ZE2025FE8H29H AR B N FHEFERE As of 29 August 2025, the Company had no other events that should be

MEEBEXRBEBSE- disclosed after the balance sheet date.
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XVII. Other Significant Events

1. Segment information

(1)

Determination basis and accounting policies of reporting segment

As of 31 December 2024, the Group had two reportable and
operating segments: (i) new energy glass; and (ii) other functional
glass. Since the beginning of 2025, the business of the other
functional glass segment has gradually transitioned entirely
to the production and sales of photovoltaic glass. The Group
has reassessed its operating segments in accordance with the
requirements for segment division. Based on the Group's internal
organizational structure, management requirements, and internal
reporting system, the Group’s operations and strategies function
as an integrated whole, and the financial information provided
to the chief operating decision-maker does not include profit or
loss information for individual operating activities. Therefore, the
management believes that the Group has only one operating
segment and segment reporting is not required. The management
believes that the changes in the aforementioned segment
reporting have no impact on the Group's consolidated financial
statements.

An operating segment is a component of the Company that meets
the following conditions simultaneously:

(1) the component is able to generate revenues and incur
expenses from its ordinary activities;

(2) whose operating results are regularly evaluated by
the Company’s management to make decisions about
resources to be allocated to the segment and to assess its
performance;

(3) for which relevant accounting information such as financial
position, operating results and cash flows is available
to the Company. Two or more operating segments may
be aggregated into a single operating segment if they
have similar economic characteristics and meet specified
conditions.
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SLEFTEERRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

XVII. Other Significant Events (Continued)
1. Segment information (Continued)

(2)  Other explanations

Operating income by customer’s geographical location:

By ox BE:ARK
Unit: Yuan Currency: RMB

AHABAERE LHBLERE
Amount for Amount for
Iy B Geographical location current period previous period
RE(BRAEREMR) China (excluding Hong Kong, Macau
1,664,142,384.28 2,886,734,877.94
B RN b [ Other countries and regions 9,251,304.20 92,088,440.73
At 1,673,393,688.48 2,978,823,318.67
WEXrERPHKBIRE - Degree of reliance on major customers:

NAR2025F1E6 A B3R R
(BRARA— 6 AZEGH R EPIR
RE—BP) ZXS5EBBAR
AR AZI0%  XRBEED 5
= AR #369,794,525.287T *
AR #286,511,300.927C * AR
#268,514,924.987T °

From January to June 2025, there were three customers
(customers who are controlled by the same controller are
deemed to be the same customer) whose transaction amount
exceeded 10% of the Company’s revenue. The transaction
amounts were RMB369,794,525.28, RMB286,511,300.92 and
RMB268,514,924.98, respectively.
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TN ARAMBEHRRETEEE TR

XVIII. Notes to Major Items of the Financial Statements of the Company

1. RBKERR 1. Accounts receivable
(1) ZEREFE (1) Disclosure by ageing
FEUBR SRIR A ABR B B BR B0 Ageing analysis of accounts receivables by date of entry as
DT follows:
BT BEARE
Unit: Yuan Currency: RMB
HRARMEEREE ] AR E EAEE Ll
Book balance
Book balance at the
at the end of beginning
BRER Ageing the period Ratio of the period Ratio
(%) (%)
1FEAR (F1F) Within 1 year 182,180,564.76 80.07  193,683,322.39 81.03
1ELAR/NET Sub-total within 1 year 182,180,564.76 80.07  193,683,322.39 81.03
1226 110 2 years 0 0 0 0
2E3F 2 to 3 years 0 0 0 0
3E4F 310 4 years 0 0 0 0
AEBF 410 5 years 0 0 0 0
5P E Over 5 years 45,344,272.31 19.93 45,344,272.31 18.97
At Total 227,524,837.07 100.00  239,027,594.70 100.00
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1. R ()

(2) BRI ETZSBHKE

SLEFTEERRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

XVIII. Notes to Major Items of the Financial Statements of the Company

(Continued)
1. Accounts receivable (Continued)
(2)  Disclosure by the method of bad debt provision

By x BE:ARK
Unit: Yuan Currency: RMB

HRGE H8E
Closing balance Opening balance
BEHE RRER FEHE BRER
Book balance Provision for bad debts Book balance Provision for bad debts
LY &8 bl €8 HREA  REEE &8 ] €8 GREA REEE
Category Amount Ratio Amount  Provisionratio  Book value Amount Ratio Amount  Provisionratio  Book value
(%) (%) (%) (%)

REBHRARER 0 0 0 0 0 0 0 0 0 0
Bad debt provision on individual

basis

REAHRERER 207,524,837.07 100.00 45,856,659.71 20.15 181,668,177.36 239,027,594.70 10000 45,575,240.31 19.07 193,452,354.39
Bad debt provision on group

basis

B

Including:

Binsras 109,197,714.04 4799 169,368.00 0.16 109,028,346.04 193,683,322.39 8103 230,968.00 0.12 193452,354.39
Related party customers group

—%EPES 118,327,123.03 5201 45687,291.71 3861 72,639,831.32 4534427231 18.97 45,344 272.31 100.00 0
General customers group

At 221,524,837.07 / 45,856,659.71 / 181,668,177.36 239,027 594.70 /4557524031 / 193.450,354.39

Total
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TN ARAMBHRREIEEE 8 (H)

1. R ()

(2) IRERRAIET ES IR ()

XVIII. Notes to Major Items of the Financial Statements of the Company
(Continued)

1. Accounts receivable (Continued)

(2)  Disclosure by the method of bad debt provision (Continued)

RS FTIRIERR 2 - Bad debt provision on group basis:
HBEFHRIEE Bl R,EE Items for which provision is assessed on a group basis: related
party customer group
By x BE:ARK
Unit: Yuan Currency: RMB
BARGBE TEERBRE
Closing balance Balance at the end of the previous year
RE SR B SRS REE IR AR
Book  Provision for Provision Book  Provision for Provision
#2158 Name balance bad debts ratio balance  bad debts ratio
(%) (%)
B ErPES Related party customers 109,197,714.04  169,368.00 0.16 193,683,322.39  230,968.00 0.12
Ch Total 109,197,714.04  169,368.00 0.16 193,683,322.39  230,968.00 0.12
HAEHIZTER  —REPLHES Item for which provision is assessed on a group basis: general
customers group
By T MEARK
Unit: Yuan Currency: RMB
MARBE TEERBE
Closing balance Balance at the end of the previous year
IRE AR BERER SRS FRE R ERERE Egidaal]
Provision for Provision Provision for Provision
£18 Name Book balance bad debts raio  Book balance bad debts ratio
(%) (%)
1ERA Within 1 year 72,982,850.72  343,019.40 0.47 0 0 0
5F AL Over 5 years 45,344,272.31 45,344,272.31 100.00 45,344,272.31 45,344,272.31 100.00
Ch Total 118,327,123.03 45,687,291.71 38.61 45344,272.31 45,344,272.31 100.00




TN ARAMBHRREIEEE 8 (H)

1.

SLEFTEERRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

XVIII. Notes to Major Items of the Financial Statements of the Company

(Continued)
JE U BR SR (48) 1. Accounts receivable (Continued)
(3) EREHERIEL (3)  Provision for bad debts
By x BE:ARK
Unit: Yuan Currency: RMB
AHLBEH
Increase/decrease for the period
BOHE R KEHEE  EHANE Hit 28 HARGBE
Opening Recovery  Write-off or Other Closing
ko] Category balance Provision orreversal  cancellation changes balance
FE U BR TR RR 2 1 Bad debt provision for 45,575,240.31  281,419.40 0 0 0 45,856,659.71
accounts receivable
At Total 45575,240.31  281,419.40 0 0 0 45,856,659.71
(4) R ER5E 09 B K 4 BB AT I (4)  Top five largest accounts receivable and contract assets at the

B ERIR AT E A B E SR

end of the period by the balance collected regarding the party in

default
By x BE:ARK
Unit: Yuan Currency: RMB
BYERAN  EERRRA
e Bk RREE EREE SREEHARHKE BRER
HMARBE BMARBR BABE  AHENLE HARBE
Percentage of
total closing
Closing balance balance of
Closing balance of accounts accounts  Closing balance
of accounts  Closing balance receivable and receivable and of bad debt
BUEB Unit name receivable of contract assets ~ contract assets ~ contract assets provision
(%)
BP1 Customer 1 71,233,702.06 0 71,233,702.06 31.31 334,798.40
M (OR15) 3TaER CNBM (Luoyang) New  33,847,288.54 0  33,847,288.54 14.88 0
ARAA Energy Resources
Co., Ltd.*
ZEELAEEEMRAE  Qinhuangdao North 21,796,751.10 0 21,796,751.10 9.58 0
Glass Co., Ltd.
Sk CEM) 2rae Kaisheng (Zhangzhou) ~ 17,470,015.03 0  17,470,015.03 7.68 0
ARAA New Energy Co., Ltd.
REM (BIE) 3R CNBM (Hefei) New 13,638,511.82 0  13,638511.82 5.99 0
ARAA Energy Co., Ltd.
A&t Total 157,986,268.55 0  157,986,268.55 69.44 334,798.40
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TN AAFHEBRREEZEBFE (&) XVIIl. Notes to Major Items of the Financial Statements of the Company

(Continued)
2. HL A WK 2. Other receivables
HE T Presentation by item
By or MBE:ARKE
Unit: Yuan Currency: RMB
HARERER R
HA Item Closing balance Opening balance
H i R UK Other receivables 823,197,510.47 954,807,258.85
B AR AE Less: Provision for bad debts 33,699,950.00 33,296,805.33
&5t Total 789,497,560.47 921,510,453.52
A Y Other receivables
(1) REREE (1)  Disclosure by ageing

Ageing analysis of other receivables by date of entry as follows:

By BE:ARE
Unit: Yuan  Currency: RMB
B R BRI 8RR =4t HA )RR A FE 4]
Book balance Book balance
at the end at the beginning
IRER Ageing of the period Ratio of the period Ratio
(%) (%)
1FLAR (B1F) Within 1 year
(including 1 year) 787,470,825.82 95.66  919,658,260.24 96.32
1F AR/ NEE Sub-total within 1 year 787,470,825.82 95.66  919,658,260.24 96.32
1226 1to 2 years 1,620,765.32 0.20 1,636,393.28 0.17
2%3F 2 to 3 years 1,800,000.00 0.22 1,200,000.00 0.13
3245 3 to 4 years 200,000.00 0.02 800,000.00 0.08
4Z55 4 to 5 years 1,200,000.00 0.15 1,200,000.00 0.13
5F E Over 5 years 30,905,919.33 3.75 30,312,605.33 3.17
At Total 823,197,510.47 100.00  954,807,258.85 100.00




267

SLEFTEERRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

TN ARAMBHRREIEEE 8 (H)

XVIII. Notes to Major Items of the Financial Statements of the Company

(Continued)
2. H Ath UK (48) 2. Other receivables (Continued)
(2) TFIEUHELEBR (2) By nature of amount
By or MBE:ARKE
Unit: Yuan Currency: RMB
HRERE A RE HAY) AR SR 58
Book balance Book balance
at the end at the beginning
MIEME Nature of amount of the period of the period
HR: RES #& Reserve, security deposit, deposit 2,200,995.00 1,242,831.17
FEL BT B A A Amounts due from subsidiaries 785,373,724.42 918,231,292.04
K Current accounts 34,850,637.80 34,715,302.16
i) Others 772,153.25 617,833.48
A&t Total 823,197,510.47 954,807,258.85
(38) EEREFHTIRER (38) By provision for bad debts
By r BEARKE
Unit: Yuan Currency: RMB
F—BE FoRER E=RER
Stage 1 Stage 2 Stage 3
BRETEDE ZEAGEDBE
RERI12ERAY HERABXRGRK HERBX(E
FERB%X BEGEREE) BESARE) a5t
Lifetime ECL Lifetime
Next (non-credit- ECL (credit-
HRER Provision for bad debts 12-month ECL impaired) impaired) Total
2025F1 A1 H#4 Balance as at 1 January
2025 24,200.00 2,960,000.00 30,312,605.33 33,296,805.33
202541 A 18 #3587 A~ # Balance as at 1 January
2025 in the current
period
—EAE R — Transfer to Stage 2 -300,000.00 300,000.00 0 0
—HABE =R — Transfer to Stage 3 0 0 0 0
— B[R % _RER — Transfer back to Stage 2 0 0 0 0
— B[R % —FEER — Transfer back to Stage 1 0 0 0 0
NERETIR Provision for the period 315,529.47 -505,698.80 593,314.00 403,144.67
AN E#Z [A] Reversed for the period 0 0 0 0
7N HR 6 8 Write-off for the period 0 0 0 0
A% 85 Cancellation for the period 0 0 0 0
H fth Other changes 0 0 0 0
20256 A30H # %8 Balance as at 30 June 2025 39,729.47  2,754,301.20 30,905,919.33  33,699,950.00
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(Continued)

2. HfbpedsR () 2.

)

EAREARHRER ()

B R E Dk 5 ERE B
FELE D)

HIRBE TR 5 — [ B A SRR B 4

Other receivables (Continued)

3)

XVIII. Notes to Major Items of the Financial Statements of the Company

By provision for bad debts (Continued)

Basis of classification and bad debt provision ratio by stages

Provision for bad debts in the first stage at the end of the period:

Bl BE AR
Unit: Yuan Currency: RMB

KF12EA R
IREHE FAHERBAE RIRES IREEE
Expected credit
loss rate over
the next 12 Provision for
Rl Category Book balance months bad debt Book value
(%)
REIEA R RRER Provision for bad debt on
individual basis 0 0.00 0 0
REAHRERER Provision for bad debt on
group basis 787,470,825.82 0.00 39,729.47 787,431,096.35
HET: HRFAR Group 1: Photovoltaic
subsidies basis 0 0.00 0 0
HE2: REL e Group 2: Security deposit,
deposit 0 0.00 0 0
HE3: AGEEAREE S Group 3: Transactions
3R between related
parties inside
the scope of
consolidation 785,373,724.42 0.00 0 785,373,724.42
HE4: AGEESNERE T Group 4: Transactions
3R between related
parties outside
the scope of
consolidation 220,000.00 2.00 4,400.00 215,600.00
HES: —MEF Group 5: General
customers 1,766,473.40 2.00 35,329.47 1,731,143.93
HE6  HMRANERSE Group 6: Social security
and reserve 110,628.00 0.00 0 110,628.00
HET : Efp Group 7: Others 0 0.00 0 0
ART Total 87,470,825.82 0.00 39,729.47 787,431,096.357




TN ARAMBHRREIEEE 8 (H)

2. HfbpedR (4)

(3) EREHEEBER(E)

YEITERRIP AR AT TRIUMPH NEW ENERGY COMPANY LIMITED 269

XVIII. Notes to Major Items of the Financial Statements of the Company
(Continued)

2. Other receivables (Continued)

(38) By provision for bad debts (Continued)

5 BB ER &) 75 15 1% 152 AR 2E i AT Basis of classification and bad debt provision ratio by stages

2B (&) (Continued)

RN E BB AR Provision for bad debts in the second stage at the end of the
period:

Bl BE ARK
Unit: Yuan  Currency: RMB

REA2ME A WY

RESE FHEABEXE BERER REEE
Expected credit
loss rate over

the next 12 Provision for
Rl Category Book balance months bad debt Book value
(%)
REIEA R RRERE Provision for bad debt on
individual basis 0 0.00 0 0
REAHRERER Provision for bad debt on
group basis 4,820,765.32 57.13 2,754,301.20 2,066,464.12
HET: HRFAR Group 1: Photovoltaic
subsidies basis 0 0.00 0 0
HE2: REL W Group 2: Security deposit,
deposit 0 0.00 0 0
HE3: AGEEAREE S Group 3: Transactions
3R between related
parties inside
the scope of
consolidation 0 0.00 0 0
HE4: AGEESNERE S Group 4: Transactions
3R between related
parties outside
the scope of
consolidation 0 0.00 0 0
HES: —MEF Group 5: General
customers 4,714,337.32 58.42 2,754,301.20 1,960,036.12
HE6  HMRANERSE Group 6: Social security
and reserve 106,428.00 0.00 0 106,428.00
HAET : Efp Group 7: Others 0 0.00 0 0
ART Total 4,820,765.32 57.13 2,754,301.20 2,066,464.12
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TN AAFHEBRREEZEBFE (&) XVIIl. Notes to Major Items of the Financial Statements of the Company
(Continued)
2. H b JE WK (8D 2. Other receivables (Continued)
(8) BEREMBREBR (&) (3) By provision for bad debts (Continued)
RN E = [BERHIE AR Provision for bad debits in the third stage at the end of the period:

Bl BE ARK
Unit: Yuan Currency: RMB

KF12EA R
IREHE FAHERABAE RIRES IREEE
Expected credit
loss rate over
the next 12 Provision for
Rl Category Book balance months bad debt Book value
(%)
REIEA R RRER Provision for bad debt on
individual basis 0 0.00 0 0
REAHRERER Provision for bad debt on
group basis 30,905,919.33 100.00 30,905,919.33 0
HET: KRR Group 1: Photovoltaic
subsidies basis 0 0.00 0 0
HE2: REL e Group 2: Security deposit,
deposit 0 0.00 0 0
HE3: AGEE AR Group 3: Transactions
3R between related
parties inside
the scope of
consolidation 0 0.00 0 0
HE4: AGEESNERE S Group 4: Transactions
3R between related
parties outside
the scope of
consolidation 290,789.90 100.00 290,789.90 0
HES: —MEF Group 5: General
customers 29,414,512.26 100.00 29,414,512.26 0
HE6 : HRANERS Group 6: Social security
and reserve 1,200,617.17 100.00 1,200,617.17 0
HAET: Efp Group 7: Others 0 0.00 0 0

&t Total 30,905,919.33 100.00  30,905,919.33 0
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2.

SLEFTEERRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

XVIII. Notes to Major Items of the Financial Statements of the Company

(Continued)

E At FE U R (B8) 2.

(3) EREGIRERE) (3)

EFEEREBRE —BEBROER

Other receivables (Continued)

By provision for bad debts (Continued)

At the end of the previous year, the provision for bad debts in the

A first stage was as follows:
By p ME:ARE
Unit: Yuan Currency: RMB
KF12EA R
IREHE FAHERABAE RIRES IREEE
Expected credit
loss rate over
the next 12 Provision for
Rl Category Book balance months bad debt Book value
(%)
REBIERERER Provision for bad debt on
individual basis 0 0 0 0
REAFHRIBEREE Provision for bad debt on
group basis 919,658,260.24 0.00 24,200.00 919,634,060.24
HAET SRR Group 1: Photovoltaic
subsidies basis 0 0.00 0 0
HE2:RFES - & Group 2: Security deposit,
deposit 0 0.00 0 0
A3 AGTEE RN Group 3: Transactions
FHERR between related
parties inside
the scope of
consolidation 918,231,292.04 918,231,292.04 0 0
HE4: AOEESNGE Group 4: Transactions
FHERR between related
parties outside
the scope of
consolidation 0 0.00 0 0
A5 —MBFEHRFK Group 5: Transactions
with general
customers 1,210,000.00 2.00 24,200.00 1,185,800.00
#HE6 - fLRAMEAE  Group 6: Social security
and reserve 35,528.00 35,528.00 0 0
A7 Hih Group 7: Others 181,440.20 181,440.20 0 0
ART Total 919,658,260.24 0.00 24,200.00 919,634,060.24
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2. HfbpedsR ()

(3) EREHEEBER(E)

XVIII. Notes to Major Items of the Financial Statements of the Company
(Continued)

2. Other receivables (Continued)

(38) By provision for bad debts (Continued)

FFEFRERE_RENER At the end of the previous year, the provision for bad debts in the
A second stage was as follows:

Bl BE ARK
Unit: Yuan Currency: RMB

BEEFEDEAS
BRTE B8R EREAE RIRES IREEE
Expected credit
loss rate over
the next 12 Provision for
Rl Category Book balance months bad debt Book value
(%)
REIEA R RRER Provision for bad debt on
individual basis 0 0.00 0 0
REAHRERER Provision for bad debt on
group basis 4,836,393.28 61.20 2,960,000.00 1,876,393.28
HET: HRFAR Group 1: Photovoltaic
subsidies basis 0 0.00 0 0
HE2: REL e Group 2: Security deposit,
deposit 0 0.00 0 0
HE3: AGEEAREE S Group 3: Transactions
3R between related
parties inside
the scope of
consolidation 0 0.00 0 0

HE4: AGEESNERE S Group 4: Transactions

ELEA

a5 —REPERN

between related

parties outside

the scope of

consolidation 0 0.00 0 0
Group 5: Transactions

with general

customers 4,400,000.00 67.27 2,960,000.00 1,440,000.00
HE6 : HRANERS Group 6: Social security

and reserve 0 0.00 0 0
HET  Hip Group 7: Others 436,393.28 0.00 0 436,393.28
At Total 4,836,393.28 61.20 2,960,000.00 1,876,393.28
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2. HfbpedR (4)

(3) EREHEEBER(E)

SLEFTEERRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

XVIII. Notes to Major Items of the Financial Statements of the Company
(Continued)

2. Other receivables (Continued)

3)

EFFEFREBRFE=ZHERNER

By provision for bad debts (Continued)

At the end of the previous year, the provision for bad debts in the

A third stage was as follows:
By p ME:ARE
Unit: Yuan Currency: RMB
BEFEDREAS
IRESRE ERBAE HRER REEE
Expected credit
loss rate over
the next 12 Provision for
5l Category Book balance months bad debt Book value
(%)
RIS R G Provision for bad debt on
individual basis 0 0.00 0 0
REESTTIRERER Provision for bad debt on
group basis 30,312,605.33 100.00 30,312,605.33 0
HAET : RIREEEK Group 1: Photovoltaic
subsidies basis 0 0.00 0 0
HE2: RES - He Group 2: Security deposit,
deposit 0 0.00 0 0
HA3 B EE AR S EGroup 3: Transactions
R between related
parties inside
the scope of
consolidation 0 0.00 0 0
HE4 & HEE SN 5 T Group 4: Transactions
R between related
parties outside
the scope of
consolidation 281,200.00 100.00 281,200.00 0
HAES: —MEPARFK  Group 5: Transactions
with general
customers 28,824,102.16 100.00 28,824,102.16 0
HAE6: HRAEAS Group 6: Social security
and reserve 1,207,303.17 100.00 1,207,303.17 0
HAT  Hit Group 7: Others 0 0.00 0
At Total 30,312,605.33 100.00 30,312,605.33 0
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2.

XVIII. Notes to Major Items of the Financial Statements of the Company

(Continued)
H Ath fE UK (48) 2. Other receivables (Continued)
(4) EREFENBR (4)  Provision for bad debts
By x BE:ARK
Unit: Yuan Currency: RMB
AASHEH
Increase/decrease for the period
H AR iR BREREE  EHER R Hib @& HRERER
Opening Recovery or  Write-off or Other Closing
Hhl Category balance Provision reversal  cancellation changes balance
H At R UK Provision for 33,296,805.33 403,144.67 0 0 0 383,699,950.00
AR bad debts
A&r Total 33,296,805.33  4083,144.67 0 0 0 383,699,950.00
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TN AAFHEBRREEZEBFE (&) XVIIl. Notes to Major Items of the Financial Statements of the Company
(Continued)
2. H b JE WK (8D 2. Other receivables (Continued)
(5) BRI BENERATEA O (5)  The top five largest other receivables at the end of the period by
G E At FE R IE R, the balance collected regarding the party in default

By x BE:ARK
Unit: Yuan Currency: RMB

5 Lt FE W
MARBEATH RIRER
BUEH HREBE 9 LL B HENMEE iR MR ERE

Percentage of
the total other

receivables Closing balance
Closing at the Nature of of provision for
balance end of the period payment Ageing bad debts
(%)
mEm (EE) L RER AR 398,980,003.16 48.47 BEHfE N 0
CNBM (Yixing) New Energy Resources Co., Ltd.* Fund borrowing Within 1 year
REBLTRBEARAF 192,326,418.11 23.36 BEHfE 1ELAR 0
Qinhuangdao North Glass Co., Ltd.* Fund borrowing Within 1 year
g (85 Bt RBR AR 98,263,343.56 11.94 BEHfE 1R 0
CNBM (Luoyang) New Energy Co., Ltd.* Fund borrowing Within 1 year
mEm (SIE) L RAR AR 95,749,057.38 11.63 BEifE 1R 0
CNBM (Hefei) New Energy Co., Ltd.* Fund borrowing Within 1 year
B R 10,808,704.00 1.31 ER% 5L F  10,808,704.00
Entity 5 Current accounts Over 5 years
) 796,127,526.21 96.71 / / 10,808,704.00

Total
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XVIII. Notes to Major Items of the Financial Statements of the Company

(Continued)
3. EREREKRSE 3. Long-term equity investment
By x BE:ARK
Unit: Yuan Currency: RMB
MREBE R
Closing balance Opening balance
A RESHE HEER REEE REHE HfEER REEE
Provision for Provision for
Book balance impairment Book value Book balance impairment Book value
HINBARRA 4,253,415,248.62 0 4,253415248.62 4,103,415,248.62 0 4,103,415,248.62
Investment in subsidiaries
e AECERE 0 0 0 0 0 0
Investment in associates and joint ventures
CE 4,253,415,248.62 0 4,253,415248.62 4,103,415,248.62 0 4,103,415,248.62

Total
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TN AAFHEBRREEZEBFE (&) XVIIl. Notes to Major Items of the Financial Statements of the Company
(Continued)
3. RERERE (&) 3. Long-term equity investment (Continued)
(1) HHBELRAKRE (1) Investment in subsidiaries

B7 T MEARK
Unit: Yuan Currency: RMB

AHEELE
Increase/decrease for the period
RRAEN RS (REEE) HERRDURE ENRE AORE  HRHEER Bt BREE(REEE) AEERARGE
Opening Closing
balance of balance of
Opening balance provision for Addiional Reduction of Provision for Closing balance provision for
Investee (Book value) impaiment investment investment impairment Others (Book valug) impairment
EH (AR MR RERAA 975,180,001.59 0 0 0 0 0 97518000159 0
CNBM (Hefei) New Energy Co., Ltd.*
hERM ST RIEERAR 1039,788,106.76 0 0 0 0 0 1,039,788,106.76 0
CNBM (Tongcheng) New Energy Materials
Co. Ltd”
hEH (RE) FERARAT 242,691,936.01 0 0 0 0 0 242,691936.01 0
CNBM (Yixing) New Energy Resources Co., Ld.*
BN HRBARAR 355,366,851.77 0 0 0 0 0 35536685077 0
Qinhuangdao North Glass Co,, Lid.*
H2 (88 MERARAT 300,000,000.00 0 0 0 0 0 300,000,000.00 0
Kaisheng (Zigong) New Energy Co,, Ltd.*
(AR MR RER AR 800,000,000.00 0 0 0 0 0 800,000000.0 0
CNBM (Luoyang) New Energy Resources Co, Lid.*
HE (BN S RARAT 390,388,352.49 0 0 0 0 0 390,388,35249 0
Kaisheng (Zhangzhou) New Energy
Co., Ltd.*
TEIZHNHERAR 0 0 0 0 150,000,00000  150,000,000.00 0
Jiangsu Triumph New Material Co., Lid."
adt 4,103,415,48.62 0 0 0 0 150000,00000  4,253,415,248.62 0

Total
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TN AAFHEBRREEZEBFE (&) XVIIl. Notes to Major Items of the Financial Statements of the Company
(Continued)
4, HEIWAMEZERKA 4. Operating revenue and operating costs
(1) ERUAFEZK KGR (1) Operating revenue and operating costs

By x BE:ARK
Unit: Yuan Currency: RMB

REABAERE FERE AR

Amount for current period Amount for previous period
EE ['ON 2% 1 ON B AR
Item Income Cost Income Cost
TEEHB 595,259.93 0 0 0
Principal operations
— R REKHE 595,259.93 0 0 0
— photovoltaic glass
H 375 961,056.68 0 1,130,392.16 0
Other operations
— R BATR G S 961,056.68 0 1,130,392.16 0
—Raw materials and technical services, etc.
At 1,556,316.61 0 1,130,392.16 0

Total
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4.

BEBATEERA (B)
(2) ERKA - BRI HFIEE

N H R WA R W T R RS

SLEFTEERRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

XVIII. Notes to Major Items of the Financial Statements of the Company

(Continued)
4. Operating revenue and operating costs (Continued)
(2)  Information on the breakdown of operating revenue and operating

costs

Operating revenue for the current period by timing of revenue
recognition:

By x BE:ARK
Unit: Yuan Currency: RMB

FEEBRA

Revenue from

Hi WA
Other

DON ST Timing of revenue recognition principal activities business income
EXE—RHEER Recognised at a certain point of time 595,259.93 961,056.68
EXE-—RHBRER Recognised over time 0 0
Bt Total 595,259.93 961,056.68

RB(DE TR FE145 -1
A E= TG T - AR A
AN 7] ) BT S 1 B R B S K 3
BHEABTPNEBUARKRD
A —REBHELHMB LR
MERER  REEERATFE
EERARERAYHZARN
THEER  HEERERS
BRENEREA  AQER
2025F1E6 AL IR IBHI A & Ik
BHFEENSEEREA - I
Z b RA AR -

According to Article 34 of the Accounting Standards for Business
Enterprises No. 14 — Revenue, the Company shall judge whether
it is acting as the agent when engaged in the transaction involving
the business of purchasing photovoltaic glass from subsidiaries
for sale to customers and the centralized procurement business
where the Company purchases goods uniformly and resells them
to subsidiaries, based on whether it has control over the goods
before transferring it to the customer. The Company recognized
revenue based on the amount of fees that it was expected to be
entitled to receive from January to June 2025, and adjusted the
figures at the same period of last year accordingly in accordance
with the aforementioned principles.
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XVIIl. Notes to Major Items of the Financial Statements of the Company
(Continued)

4. Operating revenue and operating costs (Continued)

(2)  Information on the breakdown of operating revenue and operating
costs (Continued)

For the six months ended 30 June 2024, the impact on restating
the Company’s income statement is as follows:

2024 ¥ EE

Half year of 2024

AR#T

RMB

EEIRA Operating revenue 1,130,392.16
EE DTN Operating costs 0

tERESARATFERT
ZEEWAREERABZE -
EEERA LB MREAEE
BHM BRI BERATE -

The aforesaid restatement only affects the operating revenue and
operating costs under the Company’s income statement. The
management confirmed that the aforesaid restatement has no
impact on the Group’s consolidated financial statements.
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SLEFTEERRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

XVIII. Notes to Major Items of the Financial Statements of the Company
(Continued)

4. Operating revenue and operating costs (Continued)
(3)  Description of performance obligations

Generally, there is only one performance obligation in the
contracts of sales of goods related to sales of glass products to
customers by the Company, and the consideration for sales of
products is determined according to the fixed price agreed in the
sales contract or temporary pricing arrangement. The Company
recognises revenue when the control over related goods is
transferred to customers.

In addition, the Company carries out businesses by adopting
the methods of advance receipt or credit sales according to the
credit status of the counterparties.

5 Investment income
By BE:ARK
Unit: Yuan Currency: RMB
REABAERE LFHAZARR
Amount for Amount for
HA ltem current period previous period
FEWGRIE R E R IE TR B A Expense on de-recognition of accounts -185,408.91 229,902.46

(BRIAT-15%E5))

receivable financing (expense is
represented by “-")

At (FBRUAT-157ES)

Total (loss is represented by “-”) -185,408.91 229,902.46
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Th-BErER XIX. Supplementary Information
1. BHFFKEERAME 1. Breakdown of non-recurring profit or loss for the period
By or MBE:ARKE
Unit: Yuan Currency: RMB
S8 HH
HA Item Amount  Explanation
IERBMEEREET  BIEC R Profitloss on disposal of non-current assets, 169,154.15
BEREEBHREE S including the write-off of provision for
impairment on assets
FTAEBIEREMBUSMAE - BEAR2Q Government grants recognized in profit or 9,354,852.54
RIERKEXBZYMAE - F4E  loss, except for those government grants
RBRET - HBRETHIZ®EZSH «  that are closely related to the normal
HANRIEREEHESZEMNBT  operation of the Company, in compliance
3 BOBR AN with national policies and in accordance
with established criteria, which have a
constant impact on the Company’s profit
or loss
STAEHIERFYIES B ZWEA) Fund possession fee received from non- 53,350.79
BShAE financial enterprises attributable to profits
and losses for the period
TEDRESHNEBAR  BE¥RAE%E Gan from acquiring a subsidiary, associate, 108,490.27
PENREBRANAIGEARERE  orjoint venture at a cost lower than the
THWBREEMAIHRFEELAR  fair value of its identifiable net assets
FTEFEE’J%Z%
RALEMENTEEBRA Custody fee income from entrusted 566,037.72
operation
B bl & 18 2 SN E A FESMIR AR Other non-operating income and expenses 344,170.44
X other than the aforesaid items
VeSS Yonh - 2-C Less: Amount of effect on income tax 27,122.57
LR R R ETE (BE) Amount of effect on minority interest 886,067.51

(after tax)

=X Total 9,682,865.83
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Th. BRER (F) XIX. Supplementary Information (Continued)
2. FEEMREkERER 2. Return on net assets and earnings per share
By T B ARK
Unit: Yuan Currency: RMB
R W=
Earnings per share
EFIGREE
Iy 2% = ERgRKE mERsRkE
Weighted
average return Basic earnings Diluted earnings
3R & ERE Profit for the reporting period on net assets per share per share
(%)
BERARREBRARERN Net profit attributable to -11.84 -0.70 -0.70

FRE CFBEAT-198E%])  holders of ordinary shares
of the Company (net loss is
represented by “-”)

PR IEEE 1B 2514 57 B 1A AN 2 Net profit attributable to holders -12.09 -0.71 -0.71
AIEEARI R AFFE CFE  of ordinary shares of the
BEAT-1573E %) Company after deducting

non-recurring profit or loss
items (net loss is represented

by *-")
KFEEWNZENERKETERRE The calculation of return on net assets and earnings per share was
ANREBARESFEEEREEZES prepared by the Company in accordance with the relevant requirements
EHHCAABRITESFN AR EEIEE of the “Compilation Rules for Information Disclosures by Companies
IR ANFSR —FEERSEEMER that Offer Securities to the Public (No. 9) — Calculations and Disclosures
Was M a8 RIEEEN (2010685 A for the Return on Net Assets and Earnings per Share” (as amended in

B E AR e o 2010) issued by the China Securities Regulatory Commission.
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Th. HERER (E)
2. FEREWZERGRYWE(E)
ERGRPREARBR AR R EER

BREWEFFBR AR QR EITE
SNE B R INAE I BETE - TR

XIX. Supplementary Information (Continued)
2. Return on net assets and earnings per share (Continued)

Basic earnings per share are calculated by dividing consolidated net
profit attributable to ordinary shareholders of the Company by the
weighted average number of the outstanding ordinary shares of the
Company as set out in the following table:

By x BE:ARK
Unit: Yuan Currency: RMB

A H 1
HA Item Current period Previous period
FENRARREBIRREAFFE  Net profit attributable to holders of ordinary —448,984,121.51 -54,781,826.93
CFEBUAT-15%E7) shares of the Company (net loss is
represented by “-")
AN R EEATIE SN E AR /9 hnae Weighted average number of 645,674,963.00 645,674,963.00
FHE(R) outstanding ordinary shares of the
Company (share)
EARGRWE o) CFEBA-]  Basic earnings per share (RMB/share) (net 0.70 -0.08

5iE 1)

loss is represented by “-”)

TakemETFSHEBIENT ¢

The weighted average number of ordinary shares is calculated as

follows:
AH 1
EHA Item Current period Previous period
BB #TE BRI Number of ordinary shares issued at the 645,674,963.00 645,674,963.00
beginning of the period
AR RBEITEINE BAREY hN#E T80 Weighted average number of outstanding 645,674,963.00 645,674,963.00

ordinary shares of the Company

RBEH KRB TEERELNE
EEBRR BESRREEEASR
Yes AR -

EFER  HE
FESHEREAH - 202548 A29H

During the reporting period, the Company did not have diluted potential
ordinary shares, and diluted earnings per share and basic earnings per
share were the same.

Chairman: Xie Jun
Reporting date as approved by the Board: 29 August 2025
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