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࿜ࠅ

ৌਕ฿ࠅ

͊຾ᄲࣨ
࿚Їɨΐ˚ಂ˟ɧࡈ˜

2025ϋ6˜30˚ 2024ϋ6˜30˚

ᕘږ
Цϗɝ
ϵʱˢ ᕘږ

Цϗɝ

ϵʱˢ Νˢᜊਗ

�ɛ͏࿆ɷʩdϵʱˢৰ̮�

ϗɝ 91,840,480 100.0% 82,251,077 100.0% 11.7%

຾ᐄ๐л 226,350 0.2% 11,256,889 13.7% (98.0%) 

ಂʫ๐л 365,296 0.4% 11,352,338 13.8% (96.8%) 

ඎ1jࠇۆ๟ࠇ਷ყৌਕజѓึڢ
 ຾ሜ዆EBITDA 2,781,961 3.0% 14,997,268 18.2% (81.5%)

 ຾ሜ዆๐лଋᕘ 1,493,035 1.6% 13,606,256 16.5% (89.0%)

͊຾ᄲࣨ
࿚Їɨΐ˚ಂ˟ʬࡈ˜

2025ϋ6˜30˚ 2024ϋ6˜30˚

ᕘږ
Цϗɝ
ϵʱˢ ᕘږ

Цϗɝ

ϵʱˢ Νˢᜊਗ

�ɛ͏࿆ɷʩdϵʱˢৰ̮�

ϗɝ 178,397,606 100.0% 155,526,961 100.0% 14.7%

຾ᐄ๐л 10,792,460 6.0% 16,466,281 10.6% (34.5%)

ಂʫ๐л 10,422,176 5.8% 16,721,317 10.8% (37.7%)

ඎjࠇۆ๟ࠇ਷ყৌਕజѓึڢ
 ຾ሜ዆EBITDA 15,083,647 8.5% 23,067,611 14.8% (34.6%)

 ຾ሜ዆๐лଋᕘ 12,441,539 7.0% 21,094,650 13.6% (41.0%)

1 Ϟᗫڢ਷ყৌਕజѓึࠇ๟ࠇۆඎٙһε༟ࣘdሗਞቡڢ�਷ყৌਕజѓึࠇ๟ࠇۆඎၾ௰ટ࣬ٙڐኽ਷ყৌਕజѓ

ඎʘගٙሜື�ɓືfࠇᇜႡٙۆ๟ࠇึ
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࿜ࠅ

ʱ௅ৌਕ༟ࣘ

͊຾ᄲࣨ

࿚Ї2025ϋ6˜30˚˟ɧࡈ˜

ࣨː

͉ήਠุ อุਕ

͊ʱৣ

ධͦ2 ᐼࠇ

�ɛ͏࿆ɷʩ�

ϗɝj

ৣ৔؂ਕ 23,655,555 – – 23,655,555

Щږ 24,950,978 1,520,537 – 26,471,515

ίᇞᐄቖ؂ਕ 13,547,279 102,478 – 13,649,757

Չ˼؂ਕʿቖਯ�ܼ̍лࢹϗɝ� 3,193,471 24,870,182 – 28,063,653

ᐼϗɝ 65,347,283 26,493,197 – 91,840,480

ቖਯϓ͉e຾ᐄක˕ʿ͊ʱৣධͦ (61,626,153) (28,374,515) (1,613,462) (91,614,130)

຾ᐄ๐лŊ�ᑦฦ� 3,721,130 (1,881,318) (1,613,462) 226,350

͊຾ᄲࣨ

࿚Ї2024ϋ6˜30˚˟ɧࡈ˜

ࣨː

͉ήਠุ อุਕ

͊ʱৣ

ධͦ ᐼࠇ

�ɛ͏࿆ɷʩ�

ϗɝj

ৣ৔؂ਕ 23,021,272 – – 23,021,272

Щږ 22,108,369 716,909 – 22,825,278

ίᇞᐄቖ؂ਕ 12,262,733 97,115 – 12,359,848

Չ˼؂ਕʿቖਯ�ܼ̍лࢹϗɝ� 3,289,484 20,755,195 – 24,044,679

ᐼϗɝ 60,681,858 21,569,219 – 82,251,077

ቖਯϓ͉e຾ᐄක˕ʿ͊ʱৣධͦ (45,448,273) (22,883,578) (2,662,337) (70,994,188)

຾ᐄ๐лŊ�ᑦฦ� 15,233,585 (1,314,359) (2,662,337) 11,256,889

2 ͊ʱৣධͦ˴ܼ̍ࠅ(i)˸ٰ΅މਿᓾٙᑚཇක˕i(ii)ϗᒅପ͛ٙೌҖ༟ପᛅቖi(iii)ܲʮʪᄆࠇ࠽ඎ˲Չᜊਗࠇɝ຅

ಂฦूٙՉ˼ږፄҳ༟ʘʮʪᄆ࠽ᜊਗi(iv)Չ˼ϗूŊ�ᑦฦ�ଋᕘٙ߰ʍධͦiʿ(v)߰ʍʮ̡Б݁˕̈ʿՉ˼ධ

ͦf͊ʱৣධͦʔʱৣЇ΢ʱ௅f
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࿜ࠅ

Νˢᜊਗ

ࣨː

͉ήਠุ อุਕ

͊ʱৣ

ධͦ ᐼࠇ

�ϵʱˢ%�

ϗɝj
ৣ৔؂ਕ 2.8 ʔቇ͜ ʔቇ͜ 2.8

Щږ 12.9 112.1 ʔቇ͜ 16.0

ίᇞᐄቖ؂ਕ 10.5 5.5 ʔቇ͜ 10.4

Չ˼؂ਕʿቖਯ�ܼ̍лࢹϗɝ� (2.9) 19.8 ʔቇ͜ 16.7

ᐼϗɝ 7.7 22.8 ʔቇ͜ 11.7

ቖਯϓ͉e຾ᐄක˕ʿ͊ʱৣධͦ 35.6 24.0 (39.4) 29.0

຾ᐄ๐лŊ�ᑦฦ� (75.6) 43.1 (39.4) (98.0)

͊຾ᄲࣨ
࿚Ї2025ϋ6˜30˚˟ʬࡈ˜

ࣨː
͉ήਠุ อุਕ

͊ʱৣ
ධͦ ᐼࠇ

�ɛ͏࿆ɷʩ�

ϗɝj
ৣ৔؂ਕ 49,378,238 – – 49,378,238

Щږ 49,002,398 2,676,121 – 51,678,519

ίᇞᐄቖ؂ਕ 25,409,752 187,026 – 25,596,778

Չ˼؂ਕʿቖਯ�ܼ̍лࢹϗɝ� 5,881,609 45,862,462 – 51,744,071

ᐼϗɝ 129,671,997 48,725,609 – 178,397,606

ቖਯϓ͉e຾ᐄක˕ʿ͊ʱৣධͦ (112,459,387) (52,880,194) (2,265,565) (167,605,146)

຾ᐄ๐лŊ�ᑦฦ� 17,212,610 (4,154,585) (2,265,565) 10,792,460
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࿜ࠅ

͊຾ᄲࣨ

࿚Ї2024ϋ6˜30˚˟ʬࡈ˜

ࣨː

͉ήਠุ อุਕ

͊ʱৣ

ධͦ ᐼࠇ

�ɛ͏࿆ɷʩ�

ϗɝj
ৣ৔؂ਕ 44,086,329 – – 44,086,329

Щږ 42,142,408 1,340,143 – 43,482,551

ίᇞᐄቖ؂ਕ 22,570,149 180,597 – 22,750,746

Չ˼؂ਕʿቖਯ�ܼ̍лࢹϗɝ� 6,508,679 38,698,656 – 45,207,335

ᐼϗɝ 115,307,565 40,219,396 – 155,526,961

ቖਯϓ͉e຾ᐄක˕ʿ͊ʱৣධͦ (90,375,133) (44,290,654) (4,394,893) (139,060,680)

຾ᐄ๐лŊ�ᑦฦ� 24,932,432 (4,071,258) (4,394,893) 16,466,281

Νˢᜊਗ

ࣨː

͉ήਠุ อุਕ

͊ʱৣ

ධͦ ᐼࠇ

�ϵʱˢ%�

ϗɝj
ৣ৔؂ਕ 12.0 ʔቇ͜ ʔቇ͜ 12.0

Щږ 16.3 99.7 ʔቇ͜ 18.8

ίᇞᐄቖ؂ਕ 12.6 3.6 ʔቇ͜ 12.5

Չ˼؂ਕʿቖਯ�ܼ̍лࢹϗɝ� (9.6) 18.5 ʔቇ͜ 14.5

ᐼϗɝ 12.5 21.1 ʔቇ͜ 14.7

ቖਯϓ͉e຾ᐄක˕ʿ͊ʱৣධͦ 24.4 19.4 (48.5) 20.5

຾ᐄ๐лŊ�ᑦฦ� (31.0) 2.0 (48.5) (34.5)
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΢Зٰ؇j

εϋԸdҢ֐ࡁ୞ਖ਼׵ء௴ிڗಂᄆ࠽fί�ཧਯ+߅Ҧ�ٙ ʮ̡኷ଫܸˏɨdҢࡁଉঁཧਯБุdΝࣛஷཀ

ܵᚃ௴อપਗБุ೯࢝fҢࡁрɢ౤ʺ͜˒᜗᜕eҁഛԶഗeпɢБุᅰοʷᔷۨdԨڮආ̙ܵᚃᄣڗfટ

ɨԸdೌሞ̮௅ᘩنᐑྤνОdҢࡁேਗ਼ᘱᚃၪᚐऊ൬٫ᛆूeረঐਠ࢕eҷഛᕣ˓၅лdྼତΌ᜗лू޴

ᗫ˙ٙ΍ᙊfҢࡁᒔਗ਼࠾п߅Ҧ౤ʺ༶ᐄࣖଟeᙑ׳Бุᆑɢdܵᚃߧɢ׵࿴ܔɓ̙ܵࡈᚃʿ਄ੰٙБุ͛

࿒f

͉ʮุ̡ਕ฿ࠅ

ࣨː͉ήਠุ

2025ϋୋɚ֙ܓdҢٙࡁʱ௅ϗɝΝˢᄣ7.7ڗ%Їɛ͏࿆653ᄂʩfա͉֙ܓකڢٙ֐ଣ׌ᘩنᅂᚤd຾ᐄ

๐лΝˢɨࠥ75.6%Їɛ͏࿆37ᄂʩd຾ᐄлᆗଟΝˢɨࠥ19.4ࡈϵʱᓃЇ5.7%f

ኋ၍ᘩن˚ूዧडdҢٙࡁуࣛৣ৔ุਕίୋɚ֙ܓʥቩոə̹ఙήЗfҢ֐ࡁ୞ߧɢ׵࿴ܔ਄ੰٙБุ͛

࿒d͂ிᎴሯٙ؂ਕձऊ൬᜗᜕fୋɚ֙ܓdҢٙࡁ᎛භ̮ርุਕ࢝ןəһεอ܄dΝࣛࣨː͜˒ٙᓂ̋׌

ଉeʹ׸᎖ϣᄣ̋fҢܵࡁᚃί΢ࡈᄆࣸ੭౤Զ৷׌ᄆˢପۜdԨ̋੶ί৷ᄆ࠽ऊ൬ఙ౻ٙသீfҢࡁၾ᎛

භਠ࢕ΥЪක࢝Զഗਉ௴อd˸౤ʺБุۜሯᅺ๟fҢࡁረঐᅰϵ࢕ஹᕁ᎛භۜ೐પ̈ࣖଟһ৷ �ٙۜ೐ሊ

ٙ�˓ᒔ౤ʺə�ܳλඵ�ձ�ग़วࡁ�fҢֳ݋ Զഗձ؂ਕሯඎdတԑऊ൬٫ίʔΝᄆࣸ੭࿁৷׌ᄆˢ᎛ۜٙ

ცӋfνʦd�ܳλඵ�ʊϓމʕʃਠ࢕ʿஹᕁۜ೐ٙϗɝᄣڗਗɢfҢٙࡁණʕόᄼגධ �ͦᳶဤ࠮ੀ�ᘱᚃ

ᓒɽ஝ᅼdމБุዓͭəۜ࠮τΌᅺ๟dމ᎛භਠ˒౤ԶΌݴ೻̙৛๑ٙ၌Ց၌ۜ࠮τΌਿᓾண݄˕ܵfϤ

̮dҢܵࡁᚃપᄿ׼�ᄼڥӦࠇ�ྌdމਞၾਠ࢕౤Զݴඎ˕ܵձ೷΁໾൨fҢࡁᒔᔊʷəᐄቖݴ೻dಯჀਠ

౤ʺۜሯf׵ءঐ੄ਖ਼ࡁ˼ዄdᜫࠋ࢕

Ңࡁᘱᚃҁഛᕣ˓၅лձڭღዚՓfІ7˜1˚ৎdҢࡁʊਗ਼ᔖุෆڭ࢔ღ࢝ןЇ17ה̹ٙ޲ࡈϞᕣ˓f4

˜dҢࡁίیஷձݰψ઼ਗəᕣ˓ቮϼڭᎈ໾൨༊ᓃfίவՇࡈ༊ᓃ̹۬නлપБܝdҢࠇࡁྌίʦϋϋֵ

༟dԨᓒɽəɽषي৷๝໾൨ʿ֙ࢀ׳ҧܵણ݄dܼ̍೯ٙ׌ᕣ˓౤ԶϞ০࿁މᒔࡁ஼ӉપᄿЇΌ਷fҢۃ

ᗫᕿਿٙږᔧႊᇍఖd଄ႊһεष၇dԨਗ਼ࡒᔖ଺̍ᕣ˓ٙ͊ϓϋɿɾॶɝڭღᇍఖfҢࡁᙳ˓͛࿒ΥЪྫ

Мdίεͭܔ̹޲ࡈə�ᕣ˓ʘ࢕�dΣܼ̍Չ˼̨̻ᕣ˓ίʫٙΌ᜗ᕣ˓౤Զе൬؂ਕd଄ႊၡܢહ౪e;

༟໾ഗeཥϫһ౬ʿ̂ཥண݄ഃfيਜਹeࢹ
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䕈৪ᒅ�ุߕ� ਕٙࠈఊඎձʹږ׸ᕘίୋɚ֙ܓ፽੻੶ۊᄣڗdίБุ৷஺೯࢝ٙߠ౻ɨቩոə̹ఙήЗf

Ң̋ࡁҞəᐏ܄dᔷʷəһεٙ᎛භ̮ር͜˒dԨ౤৷əࣨː͜˒ٙʹ׸᎖ϣfஷཀԶഗʿ؂ਕʺॴdҢ

ʿཧਯۜ೐౤Զпɢdᓒ࢕ᅰοʷᔷۨʕ͉ٙήਠމ�ࡑ䕈৪ཥߕ�əऊ൬ఙ౻f࢝ן౤ʺə͜˒᜗᜕dࡁ

ɽ˼؂ٙࡁਕ̒ࢰԨ౤ʺə༶ᐄࣖଟf࿚Ї6˜ֵdҢࡁʊίΌ਷ᇍఖʫб҅൴ཀ50,000ߕ࢕䕈৪ཥࡑf͉

ღڭيԶഗfஷཀ਷໾ʿɓӻΐᒅٙ࠮Ꮄʷəऊ൬٫ٙΏᕄਭৢٙᒅ൯᜗᜕dᔮబəͣৢʿཧࡁdҢܓ֙

ણ݄dҢࡁɽష౤ʺə3Cᅰᇁପۜٙᒅي᜗᜕fҢ؂ٙࡁਕڭღણ݄ආɓӉҷഛəуࣛཧਯჯਹٙऊ൬٫

᜗᜕d଄ႊ؂ਕeᄵߒʿਯܝഃ˙ࠦfԷνdҢࡁၾ࢕ཥۜ೐ΥЪ౤Զ̒˚༺ʿτༀ؂ਕfί618ᒅືيಂ

ගdҢࡁረঐ100ڐຬ࢕ᇞɨਠ؂࢕ਕə൴ཀ1ᄂΤऊ൬٫d࠯ϣᜫᇞɨཧਯਠԮաՑəᇞɪᒅߎٙືيлf

଺ε৷ᄆۜ࠽ᗳձߕ䕈৪ཥࡑѩྼତəڥ଻ᄣڗf

ҢٙࡁՑֳৢุࣚਕୋɚ֙ܓၪܵ੶ۊᄣڗfҢࡁጐ฽Ҫ౥؂ਕཧਯჯਹٙอጳዚ༾dܼ̍࢝ןอۜᗳe௴

อԶഗᅼόʿЭᇞ̹ఙသீfҢܵࡁᚃપਗਠ˒၌ٙᅰοʷᔷۨၾᅺ๟ʷܔணdމਠ࢕౤Զஹᕁֳژ၍ଣe

຾ᐄӔഄ˕౪e̹ఙᐄቖeᐏ܄ʿଡ଼ᔌ၍ଣٙɓ᜗ʷ༆Ӕ˙ࣩdпɢ˼ࡁ౤ʺࣖଟeᓒɽ஝ᅼfҢ֐ࡁ୞ߧ

ɢ׵ረঐਠͭܔ࢕ᇞɪᅂᚤɢԨ੶ʷᅰοʷۜ೐Җ൥fԷνdҢࡁᏍпਠ࢕Ꮄʷֳͪ࢝ࠦࠫژdяତһၚ

ᇘe๟ᆽձεʩʷٙࢹڦiஷཀһ৷ࣖٙӻ୕ᔊʷֳژ၍ଣݴ೻i࠾п͜˒൙ᄆeྡ˪eൖ᎖ʿ΢ᗳतЍ࿮

ఊഃᅰο༟ପdᓒɽਠۜ࢕೐Җ൥fϤ̮dҢࡁʊᏍп൴100ຬዹͭ˓ᖵɛҁϓᅰοʷܔᏦdᏍп˼ࡁ౤ʺ

ቖඎձ̋ଉၾऊ൬٫ٙᑌᖩfڐಂdҢࡁίਠ̨ܝ࢕પ̈əɓӻΐAI຾ᐄп˓dԨ஼ӉΣһε؂ਕཧਯਠ࢕

પᄿfՉʕdAI؂܄ਖ਼̙ࡰ౤Զ24ʃࣛуࣛΫᏐdᆽڭΫᔧʿࣛ๟ᆽdΝࣛ˴ਗ༧ආ͊༆ӔԫධfAIરफਖ਼

ࡰცӋձ؂ਕ՟ऊуࣛሜ዆fAI༶ᐄਖ਼ߒdԨ̙০࿁ᑗࣛҷڌცӋІਗ͛ϓરफ˒܄ʈਗ࿒ձࡰঐ੄࣬ኽࡰ

Աৄྼࣛᅰኽ͛ϓᐄቖ९ҿd౤ʺ༶ᐄࣖଟfAI͛จֳ࠾ڗпߕ䕈ᅰኽ༟๕dഐΥֳژЗໄeݴ܄ඎʿᘩن

ࣸ҅ഃၪܓආБΌุࠦਕʱؓd፩̈౽ঐ຾ᐄజѓfϤ̮dҢࡁʊϓ̌પ ֳৢމಛਖ਼࠯䕈݅ͣ�{਷ʫߕ̈�

ਠ˒͂ிٙAIʈՈf༈ʈՈஷཀ౽ᅆ֛ᄆeਗ࿒ࢫπ၍ଣഃᅰኽᚨਗٙ̌ঐ౤৷༶ᐄࣖଟf
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อᄣəՑֳᛆࡁdҢܓձᎴ౉ٙː౽fୋɚֳ֙ژ䕈రҬߕ੶ʷəऊ൬٫Դ͜ࡁ�᜗ӻdҢࡰ䕈ึߕ�п࠾

ूdᔧႊՑֳ᎛භeභۜe;ඝ࢈ᆀe݁࢕ձݹВ؂ਕഃჯਹd੽Ͼ౤ʺə͜˒׀༐ܓeʹ׸᎖ϣձʹɸቖ

ਯࣖଟfҢࡁʺॴəৢֳʿ༷ࣚؐ෯ٙึࡰᛆूd˸іˏᎴሯ͜˒dՉʕd৷ഃॴึࡰίৢֳʿ༷ࣚପۜɪ

ٙਞၾܓϞה౤ʺdԨ˲ίҢྒྷ̨̻ࡁ༊əһεۜᗳfϤ̮dҢࡁ͵ଉʷəၾ৷ֳۜৢ݋೐ٙΥЪdપ̈ᑌ

Υึࡰධͦf

อุਕ

2025ϋୋɚ֙ܓdอุਕʱ௅ϗɝΝˢᄣ22.8ڗ%Їɛ͏࿆265ᄂʩdʱ௅຾ᐄᑦฦΝˢᓒɽ43.1%Їɛ͏

࿆19ᄂʩd຾ᐄᑦฦଟᐑˢҷഛ3.1ࡈϵʱᓃЇ7.1%f

ୋɚ֙ܓdҢࡁሜ዆ə࠮ᕏཧਯุਕ኷ଫdΝࣛ̋ҞəKeetaٙऎ̮ᓒੵӉͽf6˜dҢࡁ࿁ߕ�䕈Ꮄ፯�ආБ

኷ଫᔷۨjৗ̈ڌତʔԳٙᑦฦਜਹdΝࣛίࣨːਜਹᘱᚃઞ॰�ϣ˚༺+І౤�ᅼόձٟਜཧਯอุ࿒fʃ

൥൴̹ܵڭ੶ۊᄣڗdਠۜۜሯၾᔮబܓѩϞ౤ʺfҢࡁᒔίהϞɓᇞַ̹۬ڗəʃ൥൴̹ٙᐄุࣛගd˸

တԑցගᒅيცӋf͊ԸdҢࠇࡁྌ̋Ҟʃ൥൴̹ٙᓒੵd஼Ӊᔧႊ਷ʫהϞɓɚᇞ̹۬f͉֙ܓdKeeta

ආɓӉቩոə̹ఙήЗdΝࣛܵᚃ౤ʺ༶ᐄࣖଟfίӍࡁಥdҢ࠰fίڗᄣۊᕘѩྼତ੶ږ׸ʹఊඎձࠈٙ

तזڛЬd࿚Ї7˜ֵdKeetaʊᓒ࢝Ї20̹۬ࡈf͊ԸdҢࡁਗ਼ᘱᚃ೯౨ҢࡁίପۜeҦஔʿ༶ᐄ˙ࠦٙᎴ

ැdމΌଢऊ൬٫౤ԶһᎴሯٙ᜗᜕f

ᑽߧ

͉ɛᔫ˾ڌ໨ԫึd͟হชᑽҢٙࡁऊ൬٫eਠ࢕eᕣ˓eุਕྫМeࡰʈʿ၍ଣᄴd˸ʿҢٙࡁҳ༟٫ɓ

νֻ݅ٙڦ΂ၾ˕ܵfҢߧࡁɢו׵ዄΆุٟึப΂dމһᄿ্ึٟٙعᘠһεᄆ࠽f

໨ԫڗ

ˮጳ

˚ಥd2025ϋ8˜27࠰
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1. 2025ϋୋɚ֙ܓၾ2024ϋୋɚ֙ٙܓˢ༰

ɨڌ༱ΐ2025ϋʿ2024ϋୋɚ֙ٙܓˢ༰ᅰοj

͊຾ᄲࣨ

࿚Їɨΐ˚ಂ˟ɧࡈ˜

2025ϋ

6˜30˚

2024ϋ

6˜30˚

�ɛ͏࿆ɷʩ�

ϗɝ 91,840,480 82,251,077

 ܼ̍jлࢹϗɝ 377,167 607,544

 ቖਯϓ͉ (61,426,477) (48,361,233)

ˣл 30,414,003 33,889,844

 ቖਯʿᐄቖක˕ (22,518,913) (14,832,448)

˕೯ක޼  (6,260,087) (5,339,680)

 ɓছʿБ݁ක˕ (2,678,950) (2,694,931)

ᑦฦᅡ௪ଋᕘ࠽ፄʿΥΝ༟ପಯږ  (19,219) (276,431)

 ܲʮʪᄆࠇ࠽ඎ˲Չᜊਗࠇɝ຅ಂฦूٙ

  Չ˼ږፄҳ༟ʘʮʪᄆ࠽ᜊਗ 481,537 (120,037)

 Չ˼ϗूଋᕘ 807,979 630,572

຾ᐄ๐л 226,350 11,256,889

 ৌਕϗɝ 508,307 344,494

 ৌਕϓ͉ (430,214) (285,373)

 ᏐЦમ͜ᛆूجΐሪٙҳ༟ʘ๐л 89,223 341,204

ৰה੻೼ۃ๐л 393,666 11,657,214

˕੻೼කה  (28,370) (304,876)

ಂʫ๐л 365,296 11,352,338

ඎjࠇۆ๟ࠇ਷ყৌਕజѓึڢ

 ຾ሜ዆EBITDA 2,781,961 14,997,268

 ຾ሜ዆๐лଋᕘ 1,493,035 13,606,256
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ϗɝ

Ңٙࡁϗɝ͟2024ϋୋɚ֙ٙܓɛ͏࿆823ᄂʩᄣ11.7ڗ%Ї2025ϋΝಂٙɛ͏࿆918ᄂʩfҢࡁՇ

fڗజѓʱ௅ٙϗɝѩྼତᄣࡈ

ɨڌ༱ΐ2025ϋʿ2024ϋୋɚ֙ܲܓʱ௅ʿᗳۨྌʱٙϗɝj

͊຾ᄲࣨ
࿚Ї2025ϋ6˜30˚˟ɧࡈ˜

ࣨː
͉ήਠุ อุਕ ᐼࠇ

�ɛ͏࿆ɷʩ�

ϗɝ
 ৣ৔؂ਕ 23,655,555 – 23,655,555

 Щږ 24,950,978 1,520,537 26,471,515

 ίᇞᐄቖ؂ਕ 13,547,279 102,478 13,649,757

 Չ˼؂ਕʿቖਯ�ܼ̍лࢹϗɝ� 3,193,471 24,870,182 28,063,653

ᐼࠇ 65,347,283 26,493,197 91,840,480

͊຾ᄲࣨ

࿚Ї2024ϋ6˜30˚˟ɧࡈ˜

ࣨː

͉ήਠุ อุਕ ᐼࠇ

�ɛ͏࿆ɷʩ�

ϗɝ
 ৣ৔؂ਕ 23,021,272 – 23,021,272

 Щږ 22,108,369 716,909 22,825,278

 ίᇞᐄቖ؂ਕ 12,262,733 97,115 12,359,848

 Չ˼؂ਕʿቖਯ�ܼ̍лࢹϗɝ� 3,289,484 20,755,195 24,044,679

ᐼࠇ 60,681,858 21,569,219 82,251,077
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ࣨː͉ήਠุʱ௅ٙϗɝ͟2024ϋୋɚ֙ٙܓɛ͏࿆607ᄂʩᄣ7.7ڗ%Ї2025ϋΝಂٙɛ͏࿆653ᄂ

ʩfৣ৔؂ਕٙϗɝٙᄣషჃЭ׵уࣛৣ৔ʹ׸അᅰٙᄣషd˴މ׵݊͟ࠅᏐ࿁ዧडᘩنdԴ੻ৣ׵৔

؂ਕϗɝʕϔৰٙ໾൨ɽషᄣ̋fҢٙࡁᐄቖݺਗ̋஺əอ͜˒ᔷ౬dΝࣛึࡰධͦ౤ʺə͜˒ᓂ׌d

΍Νપਗϋ͜׸ʹܓ˒̻ٙѩᒅ൯᎖ϣ௴ዝ̦อ৷fЩٙږϗɝᄣږ׸ʹ׵݊͟ࠅ˴ڗᕘᄣ̋fίᇞᐄ

ቖ؂ਕٙϗɝᄣ׵݊͟ࠅ˴ڗίᇞᐄቖݺᚔਠ࢕ᅰඎᄣ̋f

อุਕʱ௅ٙϗɝ͟2024ϋୋɚ֙ٙܓɛ͏࿆216ᄂʩᄣ22.8ڗ%Ї2025ϋΝಂٙɛ͏࿆265ᄂʩd

ʿऎุ̮ਕٙ೯࢝fڗᕏཧਯุਕٙϗɝᄣ࠮ࡁҢ׵݊͟ࠅ˴

ϓ͉ʿක˕

ɨڌ༱ΐͪהಂගܲ̌ঐྌʱٙϓ͉ʿක˕׼୚j

͊຾ᄲࣨ
࿚Їɨΐ˚ಂ˟ɧࡈ˜

2025ϋ6˜30˚ 2024ϋ6˜30˚

ᕘږ Цϗɝϵʱˢ ᕘږ Цϗɝϵʱˢ

�ɛ͏࿆ɷʩdϵʱˢৰ̮�

ϓ͉ʿක˕j
 ቖਯϓ͉ 61,426,477 66.9% 48,361,233 58.8%

 ቖਯʿᐄቖක˕ 22,518,913 24.5% 14,832,448 18.0%

˕೯ක޼  6,260,087 6.8% 5,339,680 6.5%

 ɓছʿБ݁ක˕ 2,678,950 2.9% 2,694,931 3.3%
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ቖਯϓ͉

ቖਯϓ͉͟2024ϋୋɚ֙ٙܓɛ͏࿆484ᄂʩᄣ27.0ڗ%Ї2025ϋΝಂٙɛ͏࿆614ᄂʩdЦϗɝϵ

ʱˢ͟58.8%Νˢᄣ̋8.1ࡈϵʱᓃЇ66.9%fږᕘٙᄣ̋˴׵͟ࠅуࣛৣ৔ʹ׸അᅰᄣ̋ʿᕣ˓໾൨

౤৷e࠮ᕏཧਯุਕٙᓒੵʿऎุ̮ਕٙ೯࢝fቖਯϓ͉Цϗɝϵʱˢᄣ̋˴މ׵͟ࠅᆽڭίዧडٙᘩ

ᕏཧਯุਕ࠮ʕ౤Զᖢ֛ٙуࣛৣ৔؂ਕϾ౤৷ᕣ˓໾൨d˸ʿၾऎุ̮ਕϞᗫٙϓ͉ᄣ̋d௅ʱ஗ن

ٙ༶ᐄࣖଟҷഛתהቖf

ቖਯʿᐄቖක˕

ቖਯʿᐄቖක˕͟2024ϋୋɚ֙ٙܓɛ͏࿆148ᄂʩᄣ̋51.8%Ї2025ϋΝಂٙɛ͏࿆225ᄂʩdЦ

ϗɝϵʱˢ͟18.0%Νˢᄣ̋6.5ࡈϵʱᓃЇ24.5%fږᕘʿЦϗɝϵʱˢٙᄣ̋˴ุ׵͟ࠅਕ೯࢝˸

ʿމᏐ࿁̮ርʿуࣛཧਯุਕٙዧडᘩنϾʔᓙሜ዆ุٙਕഄଫኬߧપᄿeᄿѓʿ͜˒ዧᎸٙක˕ᄣ

̋f

˕೯ක޼

ʮ̡ᄴ݊ࠅ˴ɛ͏࿆53ᄂʩᄣ̋17.2%Ї2025ϋΝಂٙɛ͏࿆63ᄂʩdٙܓ೯ක˕͟2024ϋୋɚ֙޼

ࠦ࿁AIٙҳɝᄣ̋ߧהf2025׵ϋୋɚ֙ܓdЦϗɝϵʱˢ6.8މ%dΝˢܵڭᖢ֛f

ɓছʿБ݁ක˕

2025ϋୋɚ֙ٙܓɓছʿБ݁ක˕މɛ͏࿆27ᄂʩdЦϗɝϵʱˢ2.9މ%dΝˢѩܵڭᖢ֛f

ᑦฦᅡ௪ଋᕘ࠽ፄʿΥΝ༟ପಯږ

ɛ͏࿆276.4ϵຬʩಯˇЇ2025ϋΝಂٙɛ͏ٙܓᑦฦᅡ௪ଋᕘ͟2024ϋୋɚ֙࠽ፄʿΥΝ༟ପಯږ

࿆19.2ϵຬʩdˀ݈ږፄ༟ପٙཫಂڦ൲ᑦฦᜊਗf



၍ଣᄴীሞʿʱؓ

15 

ܲʮʪᄆࠇ࠽ඎ˲Չᜊਗࠇɝ຅ಂฦूٙՉ˼ږፄҳ༟ʘʮʪᄆ࠽ᜊਗ

ܲʮʪᄆࠇ࠽ඎ˲Չᜊਗࠇɝ຅ಂฦूٙՉ˼ږፄҳ༟ʘʮʪᄆ࠽ᜊਗ͟2024ϋୋɚ֙ٙܓᑦฦɛ͏

࿆120.0ϵຬʩᜊ2025މϋΝಂٙϗूɛ͏࿆481.5ϵຬʩd݊͟׵Ңࡁҳ༟ଡ଼Υٙʮʪᄆت࠽ਗf

Չ˼ϗूଋᕘ

2025ϋୋɚ֙ٙܓՉ˼ϗूଋᕘމɛ͏࿆808.0ϵຬʩdϾ2024ϋΝಂމۆɛ͏࿆630.6ϵຬʩf༈ᜊ

ਗ˴ි׵͟ࠅгᑦฦᔷ౬ිމгϗूd௅ʱ஗ଣৌҳ༟ʘʮʪᄆ࠽ᜊਗʿϗूٙಯˇתהቖf

຾ᐄ๐л

ɛ͏࿆226.4ϵຬʩʿ0.2%dމ຾ᐄ๐лʿ຾ᐄлᆗଟʱйٙܓ2025ϋୋɚ֙׵ࡁΪdҢࡡࠑɪ׵͟

Ͼ2024׵ϋΝಂٙ຾ᐄ๐лʿ຾ᐄлᆗଟʱйމɛ͏࿆113ᄂʩʿ13.7%f

ɨڌ༱ΐܲʱ௅ྌʱٙ຾ᐄ๐лŊ�ᑦฦ�ʿ ຾ᐄлᆗŊ�ᑦฦ�ଟj

͊຾ᄲࣨ
࿚Їɨΐ˚ಂ˟ɧࡈ˜

2025ϋ6˜30˚ 2024ϋ6˜30˚

ᕘږ
Цϗɝ
ϵʱˢ ᕘږ

Цϗɝ

ϵʱˢ

�ɛ͏࿆ɷʩdϵʱˢৰ̮�

ࣨː͉ήਠุ 3,721,130 5.7% 15,233,585 25.1%

อุਕ (1,881,318) (7.1%) (1,314,359) (6.1%)

͊ʱৣධͦ (1,613,462) ʔቇ͜ (2,662,337) ʔቇ͜

 ܼ̍j˸ٰ΅މਿᓾٙᑚཇක˕ (1,387,416) ʔቇ͜ (2,069,327) ʔቇ͜

຾ᐄ๐лᐼᕘ 226,350 0.2% 11,256,889 13.7%
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ࣨː͉ήਠุʱ௅ٙ຾ᐄ๐л͟2024ϋୋɚ֙ٙܓɛ͏࿆152ᄂʩಯˇЇ2025ϋΝಂٙɛ͏࿆37ᄂ

ʩd༈ʱ௅ٙ຾ᐄлᆗଟ͟25.1%Νˢಯˇ19.4ࡈϵʱᓃЇ5.7%f຾ᐄ๐лʿ຾ᐄлᆗଟٙಯˇ˴ࠅ

ʹߧԨቩո̹ఙήЗϾʔᓙሜ዆ุਕഄଫኬ׌ʕ౤ʺ͜˒ᓂنίዧडٙᘩމ׵ˣлଟɨࠥd˸ʿ͟׵͟

ዧᎸձપᄿʿᄿѓක˕ᄣ̋f˒͜׸

อุਕʱ௅ٙ຾ᐄᑦฦ͟2024ϋୋɚ֙ٙܓɛ͏࿆13ᄂʩᄣ̋Ї2025ϋΝಂٙɛ͏࿆19ᄂʩd༈ʱ௅

ٙ຾ᐄᑦฦଟ͟6.1%Νˢᄣ̋1.0ࡈϵʱᓃЇ7.1%f຾ᐄᑦฦʿ຾ᐄᑦฦଟѩϞהᄣ̋˴׵݊͟ࠅऎ

ุ̮ਕ޴ᗫϓ͉ᄣ̋f

͊ʱৣධͦٙ຾ᐄᑦฦ͟2024ϋୋɚ֙ٙܓɛ͏࿆27ᄂʩಯˇЇ2025ϋΝಂٙɛ͏࿆16ᄂʩd˴݊ࠅ

ਿᓾٙᑚཇක˕ಯˇeිгϗूŊ�ᑦฦ�ʿމ΅ٰ˸׵͟ Ңࡁҳ༟ଡ଼Υٙʮʪᄆ͟࠽ᑦฦᔷމϗूd௅

ʱ஗ଣৌҳ༟ʘʮʪᄆ࠽ᜊਗʿϗूಯˇձʮ̡ᄴࠦ࿁AIձՉ˼ධͦٙҳɝᄣ̋תהቖf

ᏐЦમ͜ᛆूجΐሪٙҳ༟ʘ๐л

ᏐЦમ͜ᛆूجΐሪٙҳ༟ʘ๐л͟2024ϋୋɚ֙ٙܓɛ͏࿆341.2ϵຬʩಯˇЇ2025ϋΝಂٙɛ͏

࿆89.2ϵຬʩd݊͟׵Ңٙࡁ஗ҳ༟˙ٙৌਕุᐶتਗf

˕੻೼කה

͟ࠅ˴ɛ͏࿆304.9ϵຬʩಯˇЇ2025ϋΝಂٙɛ͏࿆28.4ϵຬʩdٙܓ੻೼ක˕͟2024ϋୋɚ֙ה

ਗfت௅ʱྼ᜗ٙ๐лࡁҢ׵

ಂʫ๐л

๐лɛ͏࿆މۆ፽੻๐лɛ͏࿆365.3ϵຬʩdϾ2024ϋΝಂܓ2025ϋୋɚ֙׵ࡁ΢ධdҢࠑɪ׵͟

114ᄂʩf
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2. 2025ϋୋɚ֙ܓၾ2025ϋୋɓ֙ٙܓˢ༰

ɨڌ༱ΐ2025ϋୋɚ֙ܓʿ2025ϋୋɓ֙ٙܓˢ༰ᅰοj

͊຾ᄲࣨ
࿚Їɨΐ˚ಂ˟ɧࡈ˜

2025ϋ
6˜30˚

2025ϋ

3˜31˚

�ɛ͏࿆ɷʩ�

ϗɝ 91,840,480 86,557,126

 ܼ̍jлࢹϗɝ 377,167 371,518

 ቖਯϓ͉ (61,426,477) (54,143,437)

ˣл 30,414,003 32,413,689

 ቖਯʿᐄቖක˕ (22,518,913) (15,550,016)

˕೯ක޼  (6,260,087) (5,772,030)

 ɓছʿБ݁ක˕ (2,678,950) (2,627,017)

ᑦฦᅡ௪ଋᕘ࠽ፄʿΥΝ༟ପಯږ  (19,219) (121,474)

 ܲʮʪᄆࠇ࠽ඎ˲Չᜊਗࠇɝ຅ಂฦूٙ

  Չ˼ږፄҳ༟ʘʮʪᄆ࠽ᜊਗ 481,537 804,820

 Չ˼ϗूଋᕘ 807,979 1,418,138

຾ᐄ๐л 226,350 10,566,110

 ৌਕϗɝ 508,307 491,358

 ৌਕϓ͉ (430,214) (475,120)

 ᏐЦમ͜ᛆूجΐሪٙҳ༟ʘ๐л 89,223 18,453

ৰה੻೼ۃ๐л 393,666 10,600,801

˕੻೼කה  (28,370) (543,921)

ಂʫ๐л 365,296 10,056,880

ඎjࠇۆ๟ࠇ਷ყৌਕజѓึڢ
 ຾ሜ዆EBITDA 2,781,961 12,301,686

 ຾ሜ዆๐лଋᕘ 1,493,035 10,948,504
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ϗɝ

Ңٙࡁϗɝ͟2025ϋୋɓ֙ٙܓɛ͏࿆866ᄂʩᄣ6.1ڗ%Ї2025ϋୋɚ֙ٙܓɛ͏࿆918ᄂʩf

ɨڌ༱ΐ2025ϋୋɚ֙ܓʿ2025ϋୋɓ֙ܲܓʱ௅ʿᗳۨྌʱٙϗɝj

͊຾ᄲࣨ
࿚Ї2025ϋ6˜30˚˟ɧࡈ˜

ࣨː
͉ήਠุ อุਕ ᐼࠇ

�ɛ͏࿆ɷʩ�

ϗɝ
 ৣ৔؂ਕ 23,655,555 – 23,655,555

 Щږ 24,950,978 1,520,537 26,471,515

 ίᇞᐄቖ؂ਕ 13,547,279 102,478 13,649,757

 Չ˼؂ਕʿቖਯ�ܼ̍лࢹϗɝ� 3,193,471 24,870,182 28,063,653

ᐼࠇ 65,347,283 26,493,197 91,840,480

͊຾ᄲࣨ

࿚Ї2025ϋ3˜31˚˟ɧࡈ˜

ࣨː

͉ήਠุ อุਕ ᐼࠇ

�ɛ͏࿆ɷʩ�

ϗɝ
 ৣ৔؂ਕ 25,722,683 – 25,722,683

 Щږ 24,051,420 1,155,584 25,207,004

 ίᇞᐄቖ؂ਕ 11,862,473 84,548 11,947,021

 Չ˼؂ਕʿቖਯ�ܼ̍лࢹϗɝ� 2,688,138 20,992,280 23,680,418

ᐼࠇ 64,324,714 22,232,412 86,557,126
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ࣨː͉ήਠุʱ௅ٙϗɝ͟2025ϋୋɓ֙ٙܓɛ͏࿆643ᄂʩᄣ1.6ڗ%Ї2025ϋୋɚ֙ٙܓɛ͏࿆

653ᄂʩfϗɝᄣ׵͟ࠅ˴ڗ༈ʱ௅ٙʹ׸അᅰᄣ̋dШഒɽ௅ʱ஗މᏐ࿁ዧडᘩنϾᄣ̋ٙ׵ϗɝʕ

ϔৰٙ໾൨תהቖfҢٙࡁᐄቖݺਗ̋஺əอ͜˒ᔷ౬dΝࣛึࡰධͦ౤ʺə͜˒ᓂ׌d΍Νપਗϋܓ

ධͦપਗəһεʹɸቖਯfࡰѩᒅ൯᎖ϣ௴ዝ̦อ৷fϤ̮dึ̻ٙ˒͜׸ʹ

อุਕʱ௅ٙϗɝ͟2025ϋୋɓ֙ٙܓɛ͏࿆222ᄂʩᄣ19.2ڗ%Ї2025ϋୋɚ֙ٙܓɛ͏࿆265ᄂ

ʩd˴׵݊͟ࠅҢ࠮ࡁᕏཧਯุਕʿऎุ̮ਕٙϗɝᄣڗ˸ʿ߰ʍอุਕٙ֙ື׌Ϊ९f

ϓ͉ʿක˕

ɨڌ༱ΐͪהಂගܲ̌ঐྌʱٙϓ͉ʿක˕׼୚j

͊຾ᄲࣨ
࿚Їɨΐ˚ಂ˟ɧࡈ˜

2025ϋ6˜30˚ 2025ϋ3˜31˚

ᕘږ
Цϗɝ
ϵʱˢ ᕘږ

Цϗɝ

ϵʱˢ

�ɛ͏࿆ɷʩdϵʱˢৰ̮�

ϓ͉ʿක˕j
 ቖਯϓ͉ 61,426,477 66.9% 54,143,437 62.6%

 ቖਯʿᐄቖක˕ 22,518,913 24.5% 15,550,016 18.0%

˕೯ක޼  6,260,087 6.8% 5,772,030 6.7%

 ɓছʿБ݁ක˕ 2,678,950 2.9% 2,627,017 3.0%

ቖਯϓ͉

ቖਯϓ͉͟2025ϋୋɓ֙ٙܓɛ͏࿆541ᄂʩᄣ13.5ڗ%Ї2025ϋୋɚ֙ٙܓɛ͏࿆614ᄂʩdЦϗ

ɝϵʱˢ͟62.6%ᐑˢᄣ̋4.3ࡈϵʱᓃЇ66.9%fږᕘٙᄣ̋˴މ׵͟ࠅᆽڭίዧडٙᘩنʕ౤Զᖢ

֛ٙуࣛৣ৔؂ਕϾ౤৷ᕣ˓໾൨ʿ࠮ᕏཧਯุਕٙᓒੵfቖਯϓ͉Цϗɝٙϵʱˢᄣ̋˴׵׵݊͟ࠅ

ϗɝʕϔৰٙ໾൨ᄣ̋d௅ʱ஗࠮ᕏཧਯุਕٙ༶ᐄࣖଟҷഛתהቖf
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ቖਯʿᐄቖක˕

ቖਯʿᐄቖක˕͟2025ϋୋɓ֙ٙܓɛ͏࿆156ᄂʩᄣ̋44.8%Ї2025ϋୋɚ֙ٙܓɛ͏࿆225ᄂ

ʩdЦϗɝϵʱˢ͟18.0%ᐑˢᄣ̋6.5ࡈϵʱᓃЇ24.5%fږᕘʿЦϗɝϵʱˢٙᄣ̋˴ุ׵͟ࠅਕ

೯࢝˸ʿމᏐ࿁̮ርʿуࣛཧਯุਕٙዧडᘩنϾʔᓙሜ዆ุٙਕഄଫኬߧપᄿeᄿѓʿ͜˒ዧᎸٙක

˕ᄣ̋f

˕೯ක޼

݊͟ࠅ˴ɛ͏࿆63ᄂʩdٙܓɛ͏࿆58ᄂʩᄣ̋8.5%Ї2025ϋୋɚ֙ٙܓ೯ක˕͟2025ϋୋɓ֙޼

dᐑˢ%6.8މdЦϗɝϵʱˢܓ2025ϋୋɚ֙׵ᑚཇක˕ᄣ̋fࡰʮ̡ᄴࠦ࿁AIٙҳɝᄣ̋˸ʿ྇׵

ᖢ֛fܵڭ

ɓছʿБ݁ක˕

2025ϋୋɚ֙ٙܓɓছʿБ݁ක˕މɛ͏࿆27ᄂʩdЦϗɝϵʱˢ2.9މ%dᐑˢѩܵڭᖢ֛f

ᑦฦᅡ௪ଋᕘ࠽ፄʿΥΝ༟ପಯږ

ٙܓɛ͏࿆121.5ϵຬʩಯˇЇ2025ϋୋɚ֙ٙܓᑦฦᅡ௪ଋᕘ͟2025ϋୋɓ֙࠽ፄʿΥΝ༟ପಯږ

ɛ͏࿆19.2ϵຬʩdˀ݈ږፄ༟ପٙཫಂڦ൲ᑦฦᜊਗf

ܲʮʪᄆࠇ࠽ඎ˲Չᜊਗࠇɝ຅ಂฦूٙՉ˼ږፄҳ༟ʘʮʪᄆ࠽ᜊਗ

2025ϋୋɚ֙ܲܓʮʪᄆࠇ࠽ඎ˲Չᜊਗࠇɝ຅ಂฦूٙՉ˼ږፄҳ༟ʘʮʪᄆ࠽ᜊਗމϗूɛ͏࿆

481.5ϵຬʩd2025ϋୋɓ֙މۆܓϗूɛ͏࿆804.8ϵຬʩd݊͟׵Ңࡁҳ༟ଡ଼Υٙʮʪᄆت࠽ਗf

Չ˼ϗूଋᕘ

2025ϋୋɚ֙ٙܓՉ˼ϗूଋᕘމɛ͏࿆808.0ϵຬʩdϾ2025ϋୋɓ֙މۆܓɛ͏࿆14ᄂʩf༈ᜊ

ਗ˴׵͟ࠅၾุਕ኷ଫሜ዆ʿʺॴ޴ᗫٙක˕ᄣ̋˸ʿଣৌҳ༟ʘʮʪᄆ࠽ᜊਗʿϗूٙಯˇf
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຾ᐄ๐л

຾ᐄ๐лʿ຾ᐄлᆗଟʱйಯˇЇɛ͏࿆226.4ϵຬʩʿٙܓ2025ϋୋɚ֙׵ࡁΪdҢࡡࠑɪ׵͟

0.2%dϾ2025׵ϋୋɓ֙ٙܓ຾ᐄ๐лʿ຾ᐄлᆗଟʱйމɛ͏࿆106ᄂʩʿ12.2%f

ɨڌ༱ΐܲʱ௅ྌʱٙ຾ᐄ๐лŊ�ᑦฦ�ʿ ຾ᐄлᆗŊ�ᑦฦ�ଟj

͊຾ᄲࣨ
࿚Їɨΐ˚ಂ˟ɧࡈ˜

2025ϋ6˜30˚ 2025ϋ3˜31˚

ᕘږ
Цϗɝ
ϵʱˢ ᕘږ

Цϗɝ

ϵʱˢ

�ɛ͏࿆ɷʩdϵʱˢৰ̮�

ࣨː͉ήਠุ 3,721,130 5.7% 13,491,480 21.0%

อุਕ (1,881,318) (7.1%) (2,273,267) (10.2%)

͊ʱৣධͦ (1,613,462) ʔቇ͜ (652,103) ʔቇ͜

 ܼ̍j˸ٰ΅މਿᓾٙᑚཇක˕ (1,387,416) ʔቇ͜ (1,707,846) ʔቇ͜

຾ᐄ๐лᐼᕘ 226,350 0.2% 10,566,110 12.2%

ࣨː͉ήਠุʱ௅ٙ຾ᐄ๐л͟2025ϋୋɓ֙ٙܓɛ͏࿆135ᄂʩಯˇЇ2025ϋୋɚ֙ٙܓɛ͏࿆37

ᄂʩd༈ʱ௅ٙ຾ᐄлᆗଟ͟21.0%ᐑˢಯˇ15.3ࡈϵʱᓃЇ5.7%f຾ᐄ๐лʿ຾ᐄлᆗଟٙಯˇ˴

Ԩቩո̹ఙήЗϾʔᓙ׌ʕ౤ʺ͜˒ᓂنί̮ርʿуࣛཧਯุਕٙዧडᘩމ׵ˣлଟɨࠥ˸ʿ͟׵͟ࠅ

ሜ዆ุਕഄଫኬ͜׸ʹߧ˒ዧᎸձપᄿʿᄿѓක˕ᄣ̋f



၍ଣᄴীሞʿʱؓ

䕈ߕ 22  |  2025   ʕಂజѓ

อุਕʱ௅ٙ຾ᐄᑦฦ͟2025ϋୋɓ֙ٙܓɛ͏࿆23ᄂʩϗ॥Ї2025ϋୋɚ֙ٙܓɛ͏࿆19ᄂʩd༈

ʱ௅ٙ຾ᐄᑦฦଟ͟10.2%ᐑˢҷഛ3.1ࡈϵʱᓃЇ7.1%f຾ᐄᑦฦʿ຾ᐄᑦฦଟѩϞהҷഛɗ˴͟ࠅ

ᕏཧਯุਕʿ߰ʍอุਕٙ༶ᐄࣖଟʿᐄቖࣖଟf࠮рɢ౤৷ࡁҢ׵

͊ʱৣධͦٙ຾ᐄᑦฦ͟2025ϋୋɓ֙ٙܓɛ͏࿆652.1ϵຬʩᄣ̋Ї2025ϋୋɚ֙ٙܓɛ͏࿆16ᄂ

ʩd˴׵͟ࠅҢࡁҳ༟ଡ଼Υٙʮʪᄆت࠽ਗeၾุਕ኷ଫሜ዆ʿʺॴ޴ᗫٙක˕ᄣ̋d˸ʿʮ̡ᄴࠦ࿁

AIձՉ˼ධͦٙҳɝᄣ̋f

ᏐЦમ͜ᛆूجΐሪٙҳ༟ʘ๐л

ᏐЦમ͜ᛆूجΐሪٙҳ༟ʘ๐л͟2025ϋୋɓ֙ٙܓɛ͏࿆18.5ϵຬʩᄣ̋Ї2025ϋୋɚ֙ٙܓɛ

͏࿆89.2ϵຬʩd݊͟׵Ңٙࡁ஗ҳ༟˙ٙৌਕุᐶتਗf

˕੻೼කה

˴ɛ͏࿆28.4ϵຬʩdٙܓɛ͏࿆543.9ϵຬʩಯˇЇ2025ϋୋɚ֙ٙܓ੻೼ක˕͟2025ϋୋɓ֙ה

ਗfت௅ʱྼ᜗ٙ๐лࡁҢ׵͟ࠅ

ಂʫ๐л

๐лɛމۆܓ፽੻๐лɛ͏࿆365.3ϵຬʩdϾ2025ϋୋɓ֙ܓ2025ϋୋɚ֙׵ࡁ΢ධdҢࠑɪ׵͟

͏࿆101ᄂʩf
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ඎʘගٙሜືࠇᇜႡٙۆ๟ࠇኽ਷ყৌਕజѓึ࣬ٙڐඎၾ௰ટࠇۆ๟ࠇ਷ყৌਕజѓึڢ .3

મ͜຾ሜ዆EBITDAʿ຾ሜ዆๐͵ࡁᇜႡʿяΐٙၝΥุᐶdҢۆ๟ࠇኽ਷ყৌਕజѓึ࣬ࡁ໾̂Ңމ

лଋᕘЪމᕘ̮ৌਕࠇඎdϾ༈ഃᕘ̮ৌਕࠇඎԨ͟ڢ਷ყৌਕజѓึࠇ๟הۆ஝֛࣬אኽ਷ყৌਕజ

ѓึࠇ๟ۆආБяΐfҢࡁႩމd༈ഃڢ਷ყৌਕజѓึࠇ๟ࠇۆඎϞп׵ஷཀऊৰҢٙࡁ၍ଣᄴႩމ

ԨͪڌڢҢࡁ຾ᐄڌତٙධ �ͦν߰ʍڢତאږɓϣ׌ධͦʿ߰ʍҳ༟ʹٙ�׸ ᆑίᅂᚤԸˢ༰΢ಂගʿ

ʮ̡ගٙ຾ᐄڌତfਗ਼༈ഃڢ਷ყৌਕజѓึࠇ๟ࠇۆඎЪމɓ၇ʱؓʈՈԴ͜πί҅ࠢ׌d΂Оɛɻ

ʔᏐਗ਼Ϟᗫࠇඎൖމዹͭ׵Ң࣬ࡁኽ਷ყৌਕజѓึࠇ๟הۆяజʘ຾ᐄุᐶאৌਕًאرਗ਼ՉൖЪ̙

ඎ່֛̙ٙঐၾࠇۆ๟ࠇ਷ყৌਕజѓึڢʘಁ˾ʈՈfϤ̮d༈ഃرৌਕًאʱؓϞᗫ຾ᐄุᐶ׵͜

Չ˼ʮ̡ٙ͜הᗳЧ൚คϞהʔΝf

຾ሜ዆EBITDAܸఱ˸ɨ΢ධЪ̈ሜ዆ٙಂʫ๐лŊ�ᑦฦ�j(i)ܲʮʪᄆࠇ࠽ඎ˲Չᜊਗࠇɝ຅ಂฦू

ٙՉ˼ږፄҳ༟ʘʮʪᄆ࠽ᜊਗeՉ˼ϗूŊ�ᑦฦ�ଋᕘٙ߰ʍධͦeৌਕϗɝeৌਕϓ͉eᏐЦમ͜

ᛆूجΐሪٙҳ༟ʘ๐лŊ�ᑦฦ�ʿ ٰ˸ධͦdܼ̍׌ɓϣאږତڢеŊ�ක˕�iʿ(ii)߰ʍת੻೼ה

ʿක˕ᅡΫŊ�ᅡ௪�f࠽ʿண௪ұᔚʿ߰ʍಯגeᅀุيਿᓾٙᑚཇක˕eೌҖ༟ପᛅቖeމ΅

຾ሜ዆๐лଋᕘܸఱ˸ɨ΢ධЪ̈ሜ዆ٙಂʫ๐лŊ�ᑦฦ�j(i)߰ʍڢତאږɓϣ׌ධͦdܼ̍˸ٰ΅

ʿක˕ᅡ࠽ਿᓾٙᑚཇක˕eʫ௅ֻԸପ͛ٙිгϗूŊ�ᑦฦ�eϗᒅପ͛ٙೌҖ༟ପᛅቖʿ߰ʍಯމ

ΫŊ�ᅡ௪�i(ii)߰ʍҳ༟ٙϗूŊ�ᑦฦ�ଋᕘiʿ(iii)޴ᗫה੻೼ᅂᚤf
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ɨڌ༱ΐ࿚Ї2025ϋʿ2024ϋ6˜30˚˟ɧࡈ˜e࿚Ї2025ϋ3˜31˚˟ɧࡈ˜˸ʿ࿚Ї2025ϋʿ

2024ϋ6˜30˚˟ʬڢٙ˜ࡈ਷ყৌਕజѓึࠇ๟ࠇۆඎၾ௰ટ࣬ٙڐኽ਷ყৌਕజѓึࠇ๟ۆᇜႡٙ

ඎʘගٙሜືfࠇ

͊຾ᄲࣨ
࿚Їɨΐ˚ಂ˟ɧࡈ˜

2025ϋ
6˜30˚

2024ϋ

6˜30˚

2025ϋ

3˜31˚

�ɛ͏࿆ɷʩ�

ಂʫ๐л 365,296 11,352,338 10,056,880

ሜ዆ධͦj

˕ਿᓾٙᑚཇකމ΅ٰ˸  1,387,416 2,069,327 1,707,846

 ʫ௅ֻԸପ͛ٙිгϗू (464,206) – (265,904)

 ҳ༟ପ͛ٙϗूଋᕘڝ�ൗ(i)� (355,455) (62,507) (777,438)

 ಯ࠽ʿක˕ᅡ௪ 428,137 129,153 –

 ϗᒅପ͛ٙೌҖ༟ପᛅቖ 51,504 42,841 45,187

 ೼ਕᅂᚤڝ�ൗ(ii)� 80,343 75,104 181,933

຾ሜ዆๐лଋᕘ 1,493,035 13,606,256 10,948,504

ሜ዆ධͦj

˕е�Ŋකת�੻೼ה 

  �͊ί຾ሜ዆๐лଋᕘʕሜ዆� (51,973) 229,772 361,988

 ᏐЦમ͜ᛆूجΐሪٙҳ༟ʘ๐л

  �͊ί຾ሜ዆๐лଋᕘʕሜ዆� (141,766) (93,960) (30,765)

 ৌਕϗɝ (508,307) (344,494) (491,358)

 ৌਕϓ͉ 430,214 285,373 475,120

 Չ˼ϗूଋᕘٙ߰ʍධͦ (822,354) (695,272) (1,145,115)

 ழ΁ʿՉ˼ᛅቖ 15,721 18,392 14,047

ʿண௪ұᔚגeᅀุي  2,367,391 1,991,201 2,169,265

຾ሜ዆EBITDA 2,781,961 14,997,268 12,301,686

ᑦฦ˸ʿ߰אᑦฦeᛅᑛϗूא᙮ʮ̡ʘϗूڝא˙ᜊਗëਯ஗ҳ༟࠽ᗫʘʮʪᄆ޴ʍҳ༟ܼ߰̍ࠅ˴ ൗ(i)ڝ

ʍᏐЦમ͜ᛆूجΐሪٙҳ༟ʘ๐лאᑦฦf

ਿᓾٙᑚཇක˕eʫ௅ֻԸପ͛ٙිгϗूŊ�ᑦฦ�eҳ༟ପ͛ٙϗूŊމ΅ٰ˸Ϟᗫܼ̍ࠅ˴ൗ(ii) ೼ਕᅂᚤڝ

�ᑦฦ�ଋᕘeಯ࠽ʿක˕ᅡΫŊ�ᅡ௪�ʿ ϗᒅପ͛ٙೌҖ༟ପᛅቖٙ೼ਕᅂᚤf



၍ଣᄴীሞʿʱؓ

25 

͊຾ᄲࣨ
࿚Їɨΐ˚ಂ˟ʬࡈ˜

2025ϋ
6˜30˚

2024ϋ

6˜30˚

�ɛ͏࿆ɷʩ�

ಂʫ๐л 10,422,176 16,721,317

ሜ዆ධͦj

˕ਿᓾٙᑚཇකމ΅ٰ˸  3,095,262 3,920,339

 ʫ௅ֻԸପ͛ٙිгϗू (730,110) –

 ҳ༟ପ͛ �ٙϗू�Ŋᑦฦଋᕘ (1,132,893) 296,815

 ಯ࠽ʿක˕ᅡ௪ 428,137 129,153

 ϗᒅପ͛ٙೌҖ༟ପᛅቖ 96,691 85,681

 ೼ਕᅂᚤ 262,276 (58,655)

຾ሜ዆๐лଋᕘ 12,441,539 21,094,650

ሜ዆ධͦj

˕੻೼කה 

  �͊ί຾ሜ዆๐лଋᕘʕሜ዆� 310,015 476,033

 ᏐЦમ͜ᛆूجΐሪٙҳ༟ʘ๐л

  �͊ί຾ሜ዆๐лଋᕘʕሜ዆� (172,531) (237,336)

 ৌਕϗɝ (999,665) (624,249)

 ৌਕϓ͉ 905,334 607,236

 Չ˼ϗूଋᕘٙ߰ʍධͦ (1,967,469) (2,100,231)

 ழ΁ʿՉ˼ᛅቖ 29,768 32,776

ʿண௪ұᔚגeᅀุي  4,536,656 3,818,732

຾ሜ዆EBITDA 15,083,647 23,067,611
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ʿ༟͉༟๕ږਗ༟ݴ .4

Ңࠅ˴ֻ˸ࡁஷཀٰ؇ٙ̈༟˸ʿீཀ೯Бձ̈ਯᛆू׌ᗇՎʿවՎආБٙፄ༟ԸတԑҢٙࡁତږც

Ӌf࿚Ї2025ϋ6˜30˚dҢܵࡁϞٙତږʿତږഃᄆيձ೵ಂଣৌҳ༟ʱйމɛ͏࿆1,017ᄂʩձɛ

͏࿆694ᄂʩf

ɨڌ༱ΐҢͪה׵ࡁಂගٙତݴږඎj

͊຾ᄲࣨ
࿚Ї2025ϋ

6˜30˚
˟ɧࡈ˜

͊຾ᄲࣨ
࿚Ї2025ϋ

6˜30˚
˟ʬࡈ˜

�ɛ͏࿆ɷʩ�

຾ᐄݺਗה੻ତݴږඎଋᕘ 4,773,442 14,904,570

ҳ༟ݺਗ͜ה��Ŋה੻ତݴږඎଋᕘ (5,541,880) 29,209,440

ፄ༟ݺਗ͜הତݴږඎଋᕘ (12,323,701) (12,830,170)

ତږʿତږഃᄆي�ಯˇ�Ŋᄣ̋ଋᕘ (13,092,139) 31,283,840

ಂڋତږʿତږഃᄆي 115,015,460 70,834,097

ତږʿତږഃᄆිيгᑦฦ (266,988) (461,604)

ಂ͋ତږʿତږഃᄆي 101,656,333 101,656,333

຾ᐄݺਗה੻ତݴږඎଋᕘ

຾ᐄݺਗה੻ତݴږඎଋᕘܸ຾ᐄה੻ତږಯʊ˹ה੻೼f຾ᐄה੻ତܼ̍ࠅ˴ږҢٙࡁৰה੻೼ۃ๐

лd˲ఱڢତږධͦʿᐄ༶༟͉ٙᜊਗЪ̈ሜ዆f

๐лd˲ఱۃ੻೼הৰ׵ᓥΪࠅ˴ɛ͏࿆48ᄂʩdމඎଋᕘݴږ੻ତהਗݺd຾ᐄܓ2025ϋୋɚ֙׵

˸ɨධͦЪ̈ሜ዆j(i)ұᔚʿᛅቖe˸ٰ΅މਿᓾٙᑚཇක˕˸ʿଣৌҳ༟ʿՉ˼ҳ༟޴ᗫٙʮʪᄆ࠽

ᜊਗʿϗूdʿ(ii)ᐄ༶༟͉ٙᜊਗd˴ܼ̍ࠅΪุਕ೯࢝੭Ըٙ߰ʍݴਗࠋවٙᄣ̋f



၍ଣᄴীሞʿʱؓ

27 

ҳ༟ݺਗ͜הତݴږඎଋᕘ

eุيᒅ൯ଣৌҳ༟ʿ׵͟ࠅ˴ɛ͏࿆55ᄂʩdɗމඎଋᕘݴږତ͜הਗݺdҳ༟ܓ2025ϋୋɚ֙׵

ᅀגʿண௪͜הତݴږඎଋᕘf

ፄ༟ݺਗ͜הତݴږඎଋᕘ

ᛙΫ̙౬ٰවՎf׵͟ࠅ˴ɛ͏࿆123ᄂʩdɗމඎଋᕘݴږତ͜הਗݺdፄ༟ܓ2025ϋୋɚ֙׵

༟͉ࠋවˢଟ

࿚Ї2025ϋ6˜30˚dҢٙࡁ༟͉ࠋවˢଟ24މߒ%dɗܲ࠾ಛʿᏐ˹ୃኽᐼᕘৰ˸͉ʮ̡ᛆूܵϞ

ɛᏐЦᛆूᐼᕘࠇၑf

5. වਕ

࿚Ї2025ϋ6˜30˚dҢ࠾ٙࡁಛʿᏐ˹ୃኽᐼᕘމɛ͏࿆448ᄂʩfҢ࠾ٙࡁಛʿᏐ˹ୃኽٙ༉ઋʱ

й׵ʕಂৌਕ༟ࣘڝൗ27ʿ28ʕמᚣf

වࠋ್א .6

࿚Ї2025ϋ6˜30˚dҢࡁԨೌ΂Оࠠɽࠋ್אවf

7. ༟ପࠋවו̮ٙڌፕၾτર

࿚Ї2025ϋ6˜30˚dҢࡁϞεධ༟͉וፕdɗ׵ʕಂৌਕ༟ࣘڝൗ31ʕמᚣf

᙮ʮ̡ʿᑌ᙮ʮ̡ٙࠠɽϗᒅʿ̈ਯԫධڝ .8

࿚Ї2025ϋ6˜30˚˟ʬࡈ˜dҢࡁԨೌ΂ОϞᗫڝ᙮ʮ̡eᑌᐄʮ̡eΥᐄΆุʿᑌ᙮ʮ̡ٙࠠɽϗ

ᒅ̈אਯԫධf
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ʿᑚཇ݁ഄࡰ྇ .9

࿚Ї2025ϋ6˜30˚dҢࡰ྇ٙࡁɛᅰၾ͉ʮ̡࿚Ї2024ϋ12˜31˚˟ৌ݁ϋٙܓϋజמהᚣٙɛᅰ

ˢԨೌࠠɽᜊਗf޴

ЪމҢ໌םࡁʿڭवɛʑഄଫٙɓ௅ʱdҢࡰ྇މࡁ౤ԶϞᘩنɢٙᑚ༟eਿ׵ᐶࣖٙତږዧᎸʿՉ˼

ዧᎸણ݄fҢࡁʊ຾મॶ੃৅ࠇྌdኽϤdҢ֛ࡰ྇ٙࡁಂટա၍ଣeҦஔe္၍ʿՉ˼ʫ௅೯Ԋɛʿ

̮௅ᚥਪٙ੃৅f

࣬ኽʕ਷ج஝ٙࠅӋdҢࡁਞၾ͟ቇٙ͜ή˙ִ̹݁ʿִ݁޲ଡ଼ᔌٙИגʮጐږʿ΢၇྇ڭึٟࡰღࠇ

ྌdܼ̍Иגeቮϼeᔼᐕe͛ԃeʈෆʿุ̰၅лࠇྌfҢࡰ྇ܲࡁʈ༟ٙत֛ϵʱˢЪ̈ԶಛfҢ

ุࡁҢ׵ᐶࣖʿ௅ʱਿࡰ྇׵d˲௅ʱਿ׳ஷ੬৤ઋ೯ږᎈfᆤڭᎈʿจ̮ڭᒅ൯ਠุ਄ੰࡰ྇މ͵ࡁ

ਕٙ዆᜗ڌତfҢࡁʊΣ྇ࡰબʚԨࠇྌί͊ԸᘱᚃΣ྇ࡰબʚٰᛆዧᎸᆤᎸd˸ዧᎸ˼މࡁҢٙࡁϓ

ʿ೯࢝ਂ্̈ᘠfڗ

Ϟᗫ྇ࡰᑚཇdሗਞቡʕಂৌਕ༟ࣘڝൗ7f

10. ̮ිࠬᎈ

͉ʮ̡ٙ̌ঐ஬࿆ߕމʩdϾίʕ਷຾ᐄٙڝ᙮ʮ̡ٙ̌ঐ஬࿆މɛ͏࿆f࿚Ї2025ϋ6˜30˚dҢࡁ

ٙତږʿତږഃᄆيഐቱ˴ߕ˸ࠅʩʿɛ͏࿆࠽ࠇfҢࡁஷཀ֛ಂᄲݟҢࠬි̮ٙࡁᎈ౰ɹଋᕘ၍ଣҢ

ɸ஬࿆ʹאߒჃಂ̮ිΥͭࠈࣛࠅᎈdԨး̙ঐஷཀІ್࿁әਗ਼༈ഃࠬᎈࠥЇ௰ЭdԨί̀ࠬි̮ٙࡁ

દಂΥߒfҢࠅ˴ࡁίʕ਷຾ᐄุਕdɽ௅ʱʹ׸ѩ˸ɛ͏࿆ഐၑd၍ଣᄴႩމԨೌࠠɽږፄ༟ପࠋא

ව˸Ңࡁ΢ྼ᜗̌ঐ஬࿆˸̮ٙ஬࿆࠽ࠇdΪϤุਕԨೌࠦ࿁ࠠɽ̮ිࠬᎈf࿚Ї2025ϋ6˜30˚dҢ

ਕԨೌࠠɽ̮ිࠬᎈ౰ɹfุٙࡁ
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Ϟࠠɽҳ༟ܵה .11

࿚Ї2025ϋ6˜30˚d͉ʮ̡ԨೌܵϞࠠɽҳ༟f

12. ʕಂٰࢹ

໨ԫึ฿ೌܔᙄఱ࿚Ї2025ϋ6˜30˚˟ʬࡈ˜ʱݼ΂Оʕಂٰࢹf

13. ࠠɽҳ༟ʿ༟͉༟ପٙ͊Ըࠇྌ

ৰ͉జѓמהᚣ٫̮d࿚Ї2025ϋ6˜30˚dҢࡁԨೌϞᗫࠠɽҳ༟ʿ༟͉༟ପٙՉ˼ࠇྌf

14. ༟ପץা

࿚Ї2025ϋ6˜30˚dҢࡁԨೌሯץ΂О༟ପ˸ᘪණ༟ږdϾҢٙࡁ༟ପ׵ץתʕಂৌਕ༟ࣘڝൗ27

ʕמᚣf
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໨ԫʿ˴ࠅБ݁ɛ͉׵ࡰʮ̡אՉ΂О޴ᑌٰٙྠج΅e޴ᗫٰ΅ʿවᛆᗇʕٙᛆूʿ૱ࡑ

࿚Ї2025ϋ6˜30˚d໨ԫʿ͉ʮ̡˴ࠅБ݁ɛ͉׵ࡰʮ̡אՉ΂О޴ᑌج �ྠ່֛ԈᗇՎʿಂ஬ૢԷୋXV

௅�ٙ ٰ΅e޴ᗫٰ΅ʿවᛆᗇʕኹϞ඲࣬ኽᗇՎʿಂ஬ૢԷୋXV௅ୋ7ʿୋ8ʱ௅ஷ͉ٝʮ̡ʿᑌʹٙהᛆ

ूʿ૱ܼ࣬̍�ࡑኽᗇՎʿಂ஬ૢԷϞᗫૢ˖Չ஗຅ЪאൖމኹϞٙᛆूʿ૱ࡑ�d࣬אኽᗇՎʿಂ஬ૢԷୋ

352ૢ඲াɝ೮া̅ٙᛆूʿ૱ࡑd࣬אኽᅺ๟ςۆ඲ஷ͉ٝʮ̡ʿᑌʹٙהᛆूʿ૱ࡑνɨj

໨ԫʿ˴ࠅБ݁ɛ͉׵ࡰʮ̡ٙᛆू

໨ԫࠅ˴א
Б݁ɛ֑ࡰΤ ᛆू׌ሯ (1) ᗫʮ̡޴ ᗇՎᅰͦʿᗳй

Ц΢ᗳй
ٰ΅ᛆू

ϵʱˢߒ฿ (4)

ˮጳ (2) աूɛʿৄڦ

ɛ(L)֐௴ 

ৄڦ 489,600,000ٰ

Aᗳٰ΅

84.50%

աછྠجᛆू(L) Songtao Limited 489,600,000ٰ

Aᗳٰ΅

84.50%

աછྠجᛆू(L) Crown Holdings 489,600,000ٰ

Aᗳٰ΅

84.50%

աછྠجᛆू(L) Shared Patience 26,269,783ٰ

Aᗳٰ΅

4.53%

318ٰ

Bᗳٰ΅

0.00%

աછྠجᛆू(L) WAFO Global Inc. 1,121ٰ

Bᗳٰ΅

0.00%

աછྠجᛆू(L) WangXing Foundation 47,764,042ٰ

Bᗳٰ΅

0.86%

ৣਅᛆू(L) 200ٰ

Bᗳٰ΅

0.00%
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໨ԫࠅ˴א
Б݁ɛ֑ࡰΤ ᛆू׌ሯ (1) ᗫʮ̡޴ ᗇՎᅰͦʿᗳй

Ц΢ᗳй
ٰ΅ᛆू

ϵʱˢߒ฿ (4)

ጒ࿲ѩ (3) աूɛʿৄڦ

ɛ(L)֐௴ 

ৄڦ 63,569,388ٰ

Aᗳٰ΅

10.97%

47,580,612ٰ

Bᗳٰ΅

0.86%

աછྠجᛆू(L) Day One Holdings Limited 63,569,388ٰ

Aᗳٰ΅

10.97%

47,580,612ٰ

Bᗳٰ΅

0.86%

աછྠجᛆू(L) Charmway Enterprises 63,569,388ٰ

Aᗳٰ΅

10.97%

47,580,612ٰ

Bᗳٰ΅

0.86%

աછྠجᛆू(L) Shared Vision 7,996,668ٰ

Bᗳٰ΅

0.14%

ྼूᛆू(L) – 4,500,000ٰ

Bᗳٰ΅

0.08%

ᆄ৷౱ ྼूᛆू(L) – 93,721ٰ

Bᗳٰ΅

0.00%

и௛ؒ ྼूᛆू(L) – 20,807ٰ

Bᗳٰ΅

0.00%

ӏΣݱ ྼूᛆू(L) – 93,721ٰ

Bᗳٰ΅

0.00%

เઽᅃ ྼूᛆू(L) – 25,721ٰ

Bᗳٰ΅

0.00%

ൗjڝ

(1) ο �͎L�ܸ ༈ɛɻ׵Ϟᗫٰ΅ٙλࡑf

(2) Crown Holdings͟Songtao LimitedΌ༟ኹϞfSongtao LimitedΌ௅ᛆूீཀˮጳ�Ъމ։ৄɛ�˸ ˮጳʿՉૄ࢕

489,600,000ٰAᗳٰ΅ʕኹܵהCrown Holdings׵މϞf࣬ኽᗇՎʿಂ஬ૢԷdˮጳ஗ൖܵৄڦաूɛϓͭٙމ

ϞᛆूfShared PatienceձWAFO Global Inc.͟ˮጳΌ༟ኹϞfWangXing Foundation݊͟ˮጳ௴ͭٙeЪމʔ

̙࿞Ϋٙฉഛਿږdਖ਼ߧژɢ׵ฉഛԫุf2023׵ϋ3˜24˚dίᙜৃҁϓྼيʱݼ�༉ઋ׵ᙜৃ˚ಂ2022މϋ11

˜16˚ٙʮѓʕמᚣܝ�d͉ʮ̡200ٰBᗳ౷ஷٰʱݼʚெຬᕿ�ˮጳٙৣਅ�f
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(3) Charmway Enterprises͟Day One Holdings LimitedΌ༟ኹϞfDay One Holdings LimitedٙΌ௅ᛆूீཀጒ࿲

ѩ�Ъމ։ৄɛ�˸ ጒ࿲ѩʿՉމૄ࢕աूɛϓͭٙܵৄڦϞf࣬ኽᗇՎʿಂ஬ૢԷdጒ࿲ѩ஗ൖ׵މCharmway 

Enterprises63,569,388ٰܵהAᗳٰ΅ʿ47,580,612ٰBᗳٰ΅ʕኹϞᛆूfShared Vision͟ጒ࿲ѩΌ༟ኹϞf

2025ϋ6˜30˚d͉ʮ̡΍Ϟ6,109,886,658ٰʊ೯Бٰ΅dܼ̍579,439,171ٰAᗳٰ΅ʿ5,530,447,487ٰB׵ (4)

ᗳٰ πٰࢫܼ̍́̈� �່֛̈́Ԉɪ̹஝ۆ�dνϞ�f˸ɪࠇၑɗਿ׵࿚Ї2025ϋ6˜30˚ٙ޴ᗫٰ΅ᗳйᐼᅰf

ৰɪ˖מהᚣ٫̮d࿚Ї2025ϋ6˜30˚d฿ೌ໨ԫ͉אʮ̡˴ࠅБ݁ɛ͉׵ࡰʮ̡אՉ޴ᑌج �ྠ່֛Ԉ

ᗇՎʿಂ஬ૢԷୋXV௅�ٙ ٰ΅e޴ᗫٰ΅ʿවᛆᗇʕኹϞא஗ൖމኹϞ඲࣬ኽᗇՎʿಂ஬ૢԷୋXV௅ୋ7

ʿୋ8ʱ௅ஷ͉ٝʮ̡ʿᑌʹٙה΂Оᛆूܼ࣬̍�ࡑ૱אኽᗇՎʿಂ஬ૢԷϞᗫૢ˖Չ஗຅ЪאൖމኹϞٙ

ᛆूʿ૱ࡑ�d࣬אኽᗇՎʿಂ஬ૢԷୋ352ૢ඲াɝ೮া̅ٙᛆूࡑ૱אd࣬אኽᅺ๟ςۆ඲ஷ͉ٝʮ̡ʿ

ᑌʹٙהᛆूࡑ૱אf

ࡑ૱ᗫٰ΅ٙᛆूʿ޴ʮٰ̡΅ʿ͉׵؇ٰࠅ˴

࿚Ї2025ϋ6˜30˚dఱ໨ԫٝהdɨΐɛɻ޴א΅ٰ׵ᗫٰ΅ʕኹϞ࣬ኽᗇՎʿಂ஬ૢԷୋXV௅ୋ2ʿୋ

3ʱ௅஝֛඲Σ͉ʮ̡מᚣ࣬אኽᗇՎʿಂ஬ૢԷୋ336ૢ඲াɝ͉ʮ̡πໄ೮া̅ٙᛆूࡑ૱אj

ΤŊΤ၈֑؇ٰࠅ˴ Ԓ΅Ŋᛆू׌ሯ (1)

΅ٰܵה
ᅰͦʿᗳй

Ц΢ᗳй
ٰ΅ᛆू

ϵʱˢߒ฿ (4)

Aᗳٰ΅Ñˮጳ
Crown Holdings(2) ྼूᛆू(L) 489,600,000ٰ

Aᗳٰ΅

84.50%

Shared Patience(2) ྼूᛆू(L) 26,269,783ٰ

Aᗳٰ΅

4.53%

Songtao Limited(2) աછྠجᛆू(L) 489,600,000ٰ

Aᗳٰ΅

84.50%

TMF (Cayman) Ltd.(2) աৄɛ(L) 489,600,000ٰ

Aᗳٰ΅

84.50%
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ΤŊΤ၈֑؇ٰࠅ˴ Ԓ΅Ŋᛆू׌ሯ (1)

΅ٰܵה
ᅰͦʿᗳй

Ц΢ᗳй
ٰ΅ᛆू

ϵʱˢߒ฿ (4)

ˮጳ (2) ɛ֐௴աूɛʿৄڦ (2) (L) 489,600,000ٰ

Aᗳٰ΅

84.50%

աછྠجᛆू (2) (L) 489,600,000ٰ

Aᗳٰ΅

84.50%

26,269,783ٰ

Aᗳٰ΅

4.53%

Aᗳٰ΅Ñጒ࿲ѩ
Charmway Enterprises(3) ྼूᛆू(L) 63,569,388ٰ

Aᗳٰ΅

10.97%

Day One Holdings Limited(3) աછྠجᛆू(L) 63,569,388ٰ

Aᗳٰ΅

10.97%

TMF (Cayman) Ltd.(3) աৄɛ(L) 63,569,388ٰ

Aᗳٰ΅

10.97%

ጒ࿲ѩ (3) ɛ֐௴աूɛʿৄڦ (3) (L) 63,569,388ٰ

Aᗳٰ΅

10.97%

Bᗳٰ΅
BlackRock, Inc. աછྠجᛆू(L) 323,160,361ٰ

Bᗳٰ΅

5.84%

աછྠجᛆू(S) 351,400ٰ

Bᗳٰ΅

0.01%

JPMorgan Chase & Co. ྼूኹϞɛ(L) 65,796,295ٰ

Bᗳٰ΅

1.19%

ҳ༟຾ଣ(L) 62,416,371ٰ

Bᗳٰ΅

1.13%

࿁ٰ΅ܵϞڭᗇᛆूʘɛɻ(L) 1,876,276ٰ

Bᗳٰ΅

0.03%

աৄɛ(L) 450,331ٰ

Bᗳٰ΅

0.01%

ଣɛ(L)˾̈࠾ࡘࣨ 163,723,365ٰ

Bᗳٰ΅

2.96%

ྼूኹϞɛ(S) 70,829,005ٰ

Bᗳٰ΅

1.28%

աછྠجᛆू(S) 38,642ٰ

Bᗳٰ΅

0.00%
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ൗjڝ

(1) ο �͎L�ܸ ༈ɛɻ׵Ϟᗫٰ΅ٙλࡑdο �͎S�ܸ ༈ɛɻ׵Ϟᗫٰ΅ٙ૱ࡑf

(2) Crown Holdings͟Songtao LimitedΌ༟ኹϞdϾSongtao Limited͟ۆTMF (Cayman) Ltd.Ό༟ኹϞfSongtao 

LimitedٙΌ௅ᛆू͟ЪމɓධৄڦաৄɛٙTMF (Cayman) Ltd.ܵϞdϾ༈ৄڦɗ݊ˮጳ�Ъމ։ৄɛމ�ˮጳʿ־

Crown HoldingsܵϞٙ489,600,000ٰAᗳٰ΅ኹϞᛆूf׵މлूϾணͭf࣬ኽᗇՎʿಂ஬ૢԷdˮጳ஗ൖૄ࢕

Shared Patience͟ˮጳΌ༟ኹϞf

(3) Charmway Enterprises͟Day One Holdings LimitedΌ༟ኹϞdϾDay One Holdings Limited͟ۆTMF (Cayman) 

Ltd.Ό༟ኹϞfDay One Holdings LimitedٙΌ௅ᛆू͟ЪމɓධৄڦաৄɛٙTMF (Cayman) Ltd.ܵϞdϾ༈

 Charmway׵މлूϾணͭf࣬ኽᗇՎʿಂ஬ૢԷdጒ࿲ѩ஗ൖૄ࢕־ጒ࿲ѩʿމ�։ৄɛމɗ݊ጒ࿲ѩ�Ъৄڦ

EnterprisesܵϞٙ63,569,388ٰAᗳٰ΅ኹϞᛆूf

2025ϋ6˜30˚d͉ʮ̡΍Ϟ6,109,886,658ٰʊ೯Бٰ΅dܼ̍579,439,171ٰAᗳٰ΅ʿ5,530,447,487ٰB׵ (4)

ᗳٰ πٰࢫܼ̍́̈� �່֛̈́Ԉɪ̹஝ۆ�dνϞ�f˸ɪࠇၑɗਿ׵࿚Ї2025ϋ6˜30˚ٙ޴ᗫٰ΅ᗳйᐼᅰf

ৰɪ˖מהᚣ٫̮d2025׵ϋ6˜30˚d͉ʮ̡໨ԫʿ˴ࠅБ݁ɛࡰԨʔٝ઄Ϟ΂ОՉ˼ɛɻ�ৰ�໨ԫʿ˴

�༱ٙ໨ԫᛆू̮ה�ɓືࡑ૱ᗫٰ΅ʿවᛆᗇʕٙᛆूʿ޴e΅ٰٙྠجᑌ޴Չ΂Оאʮ̡͉׵ࡰБ݁ɛࠅ

fࡑ૱אᗫٰ΅ʕኹϞᛆू޴ኽᗇՎʿಂ஬ૢԷୋ336ૢ඲াɝ͉ʮ̡඲ʚπໄٙ೮াٰ̅ٙ΅ʿ࣬׵

̙౬ٰවՎ౬ٰʘᛅᑛᅂᚤ

�ӊٰ431.24ಥʩ�̙ʚሜ዆މӉ౬ٰᄆڋʩeߕ1,483,600,000ࠇᕘΥږ2021ϋ4˜27˚d͉ʮ̡೯Б͉׵

౬ٰවՎ��2027ϋවՎ��ʿ̙ࢹཧ࠽ࠇʩߕ2027ϋՑಂٙ׵ މӉ౬ٰᄆڋʩeߕ1,500,000,000ࠇᕘΥږ͉

ӊٰ431.24ಥʩ�̙ʚሜ዆2028׵�ϋՑಂٙߕʩ࠽ࠇཧ̙ࢹ౬ٰවՎ��2028ϋවՎ��fϞᗫආɓӉ༉ઋd
ሗਞቡ͉ʮ̡˚ಂ2021މϋ4˜20˚e2021ϋ4˜27˚ʿ2021ϋ4˜28˚ٙʮѓf

࿚Ї2025ϋ6˜30˚d(1)͉ږᐼᕘߕ2,000,000މʩٙ2027ϋවՎʊᐏවՎܵϞɛБԴdʿ(2)͉ʮ̡ʊ࣬ኽ

2027ϋවՎٙૢಛʿૢ΁ᛙΫ͉ږᐼᕘߕ1,461,300,000މʩٙ2027ϋවՎfϞᗫᛙΫ2027ϋවՎٙආɓ

Ӊ༉ઋdሗਞቡ͉ʮ̡˚ಂ2025މϋ4˜29˚ٙʮѓfৰɪ˖מהᚣ٫̮d2027ϋවՎʿ2028ϋවՎධɨ

̙ٙ౬ٰᗇՎ฿ೌ஗ᛙΫאᐏБԴf
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৿ண2027ϋවՎձ2028ϋවՎධɨٙהϞ͊Ꮅᒔ̙౬ٰᗇՎ2025׵ϋ6˜30˚Ό௅ᔷ౬މBᗳٰ �̙̈́ʚሜ

዆�d࿁͉ʮ̡຅ࣛʊ೯Бٰ΅ᅰඎʿ͉ʮ̡˴ٰࠅ؇΢Іٰᛆٙᛅᑛᅂᚤνɨj

˚2025ϋ6˜30˚຅׵

৿ணהϞ͊Ꮅᒔٙ2027ϋවՎ
2027ϋ̙౬ٰවՎ֐ڋܲ
౬ٰᄆӊٰ431.24ಥʩ

Ό௅ᔷ౬މBᗳٰ �̙̈́ʚሜ዆�

৿ண2028ϋවՎܲ
2028ϋ̙౬ٰවՎ֐ڋ
౬ٰᄆӊٰ431.24ಥʩ

Ό௅ᔷ౬މBᗳٰ �̙̈́ʚሜ዆�

৿ணהϞ͊Ꮅᒔٙ2027ϋවՎ
ձ2028ϋවՎʱйܲ֐ڋ

2027ϋ̙౬ٰවՎ౬ٰᄆӊٰ
431.24ಥʩձ2028֐ڋϋ̙౬
ٰවՎ౬ٰᄆӊٰ431.24ಥʩ
Ό௅ᔷ౬މBᗳٰ �̙̈́ʚሜ዆�

ٰ؇ ٰ΅ᅰͦ %ߒ฿ ٰ΅ᅰͦ %ߒ฿ ٰ΅ᅰͦ %ߒ฿ ٰ΅ᅰͦ %ߒ฿

Crown Holdings 489,600,000 8.01% 489,600,000 8.01% 489,600,000 7.98% 489,600,000 7.98%

Charmway Enterprises 111,150,000 1.82% 111,150,000 1.82% 111,150,000 1.81% 111,150,000 1.81%

2027ϋ̙౬ٰවՎܵϞɛ 36,039 0.00% 401,843 0.01% 36,039 0.00% 401,843 0.01%

2028ϋ̙౬ٰවՎܵϞɛ 0 0.00% 0 0.00% 27,030,158 0.44% 27,030,158 0.44%

Չ˼ٰ؇ 5,509,100,619 90.17% 5,509,100,619 90.16% 5,509,100,619 89.77% 5,509,100,619 89.76%

ᐼࠇj 6,109,886,658 100.00% 6,110,252,462 100.00% 6,136,916,816 100.00% 6,137,282,620 100.00%

ᗫBᗳٰ΅࿁ӊٰޮл޴ঐ೯Бʿৣ೯̙ܝ2027ϋවՎʿ2028ϋවՎධɨٙ͊Ꮅᒔ̙౬ٰᗇՎΌ௅ᔷ౬׵͟

ਗ਼ՈϞˀᛅᑛᅂᚤdࠇၑ͉ʮ̡࿚Ї2025ϋ6˜30˚˟ʬࡈ˜ٙӊٰᛅᑛޮлࣛԨ͊ࠇɝΌ௅ᔷ౬޴ٙܝᗫ

Bᗳٰ΅fϞᗫආɓӉ༉ઋdሗਞቡʕಂৌਕ༟ࣘڝൗ12f

ኽ໨ԫ຾Ъ̈ɓʲΥଣݟ༔ԨϽᅇ͉ණྠٙৌਕʿݴਗ༟הܝرًږଉٝd໨ԫཫಂ͉ʮ̡ঐ੄2027׵ϋව

Վձ2028ϋවՎධɨٙהϞ͊Ꮅᒔ̙౬ٰᗇՎՑಂࣛᄵБՉᛙΫப΂f
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࿁2027׵ϋවՎձ2028ϋවՎٙᗇՎܵϞɛϾԊd˚ܝ຅͉ʮٰ̡ᄆટ׵ڐ౬ٰᄆࣛd౬ٰאਿ2027׵ϋ

වՎձ2028ϋවՎධɨ̙ٙ౬ٰᗇՎʘʫўΫజଟٙᛙΫί຾᏶ɪΝᅵϞлf

ྌࠇ΅ٰ

͉ʮ̡΍Ϟɧධٰ΅ࠇྌdу(i)࠯ϣʮක೯ਯٰࡰ྇ۃ΅ዧᎸࠇྌe(ii)࠯ϣʮක೯ਯܝᒅٰᛆࠇྌʿ(iii)࠯ϣ

ʮක೯ਯٰܝ΅ᆤᎸࠇྌf

ᛡ׵ɪ̹஝ۆୋɤɖ௝ٙࠈࡌІ2023ϋ1˜1˚ৎ͛ࣖd̋ɪ፭ςɪ̹஝ۆධɨٙՉ˼ቇ͜஝֛d໨ԫึʊܔ

ᙄʿٰ؇ʊҭࡘ(i)࿁࠯ϣʮක೯ਯܝᒅٰᛆࠇྌʿ࠯ϣʮක೯ਯٰܝ΅ᆤᎸࠇྌٙࠈࡌʿ(ii)ٰ׵؇඄ϋɽึ

ɪમॶࠇྌࠢᕘʿ؂ਕ౤Զ٫ʱධࠢᕘfϞᗫ࠯ϣʮක೯ਯܝᒅٰᛆࠇྌʿ࠯ϣʮක೯ਯٰܝ΅ᆤᎸࠇྌ΢

ІૢಛٙආɓӉ༉ઋdሗਞቡ͉ʮ̡˚ಂ2023މϋ3˜24˚ٙʮѓe͉ʮ̡˚ಂ2023މϋ6˜8˚ٙஷՌʿ

͉ʮ̡˚ಂ2023މϋ6˜30˚ٙҳୃഐ؈ʮѓf

ྌࠇዧᎸ΅ٰࡰ྇ۃϣʮක೯ਯ࠯ (1)

ϣʮ࠯ʿમॶfࡘ2015ϋ10˜6˚ʘࣣࠦӔᙄࣩҭ׵؇ྌ຾Ό᜗຅ٰࣛࠇዧᎸ΅ٰࡰ྇ۃϣʮක೯ਯ࠯

ක೯ਯٰࡰ྇ۃ΅ዧᎸࠇྌ2015׵ϋ10˜6˚ක݄ྼ֐dԨਗ਼׵ක݄ྼ֐˚ಂୋɤࡈ඄ϋ˚ಂ֣တf࠯

ϣʮක೯ਯٰࡰ྇ۃ΅ዧᎸࠇྌϙίீཀਗ਼໨ԫe྇ࡰʿᚥਪٙࡈɛлूၾٰ؇лूન㢈dԨዧᎸ༈ഃ

ɛɻЪ̈௫̈ڌତdٰމ؇੭ԸᔮێΫజd˸ڮආ͉ʮ̡ٙϓ̌ʿ౤ʺՉᄆ࠽f̤̮d࠯ϣʮක೯ਯۃ

ʿᚥਪ౤Զ؂ਕdϾ͉ʮ̡ٙϓ̌ࡰዧᎸeіˏʿ࣐व໨ԫe྇ݺྌϙίԴ͉ʮ̡ঐᜳࠇዧᎸ΅ٰࡰ྇

຾ᐄܘɽ೻ܓɪԱ፠׵༈ഃɛɻٙкᓙeлूe্ᘠʿतйрɢf

࣬ኽІ2023ϋ1˜1˚ৎ͛ࣖٙୋɤɖ௝͉ࠈࡌd࠯ϣʮක೯ਯٰࡰ྇ۃ΅ዧᎸࠇྌೌ඲Ъ̈ࠈࡌdࡡ

Ϊ݊׵ɪ̹˚ಂאʘܝ฿ೌආɓӉᒅٰᛆאᆤᎸ̙ኽϤબ̈f
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࣬ኽ࠯ϣʮක೯ਯٰࡰ྇ۃ΅ዧᎸࠇྌબ̈ٙ͊БԴᒅٰᛆ

ΐͪజѓಂڌྌආɓӉબ̈ᒅٰᛆfɨࠇዧᎸ΅ٰࡰ྇ۃϣʮක೯ਯ࠯d͉ʮ̡฿ೌ࣬ኽܝɪ̹˚ಂ׵

ග࣬ኽ࠯ϣʮක೯ਯٰࡰ྇ۃ΅ዧᎸࠇྌબʚ޴ᗫ໨ԫʿՉ˼྇ࡰਞၾ٫ٙᒅٰᛆᜊਗ༉ઋj

֑Τ બ̈˚ಂ ᓥ᙮ಂ (1) БԴᄆ

࿚Ї2025ϋ
1˜1˚
͊БԴ

ᒅٰᛆٙ
ᗫٰ΅ᅰͦ޴

జѓಂග׵
ʊБԴᒅٰᛆ
ᅰͦʿБԴᄆ

జѓಂ׵
ගʊ̰ࣖٙ
ᒅٰᛆᅰͦ

జѓಂග׵
ʊൗቖٙ

ᒅٰᛆᅰͦ

࿚Ї2025ϋ
6˜30˚
͊БԴ

ᒅٰᛆٙ
ᗫٰ΅ᅰͦ޴

໨ԫ
ጒ࿲ѩ 2017ϋ7˜1˚Ї

 2018ϋ7˜1˚

6ϋ ʩЇߕ3.86

ʩߕ5.18

4,500,000 0 0 0 4,500,000

Չ˼וબɛ�ৰ໨ԫ̮�
Չ˼྇ࡰ 2006ϋ5˜31˚Ї

 2018ϋ8˜1˚

0.5Ї6ϋ ʩЇߕ0.000017

ʩߕ5.18

11,628,395 713,012

ʩߕ0.000017

Ї5.18ߕʩ

1,538 0 10,913,845

ᐼࠇ 16,128,395 713,012 1,538 0 15,413,845

ൗjڝ

(1) ࣬ኽ࠯ϣʮක೯ਯٰࡰ྇ۃ΅ዧᎸࠇྌબ̈ٙᒅٰᛆٙБԴಂᏐމᓥ᙮ಂҁഐܝʿબ̈˚ಂတɤ඄ϋʘ˚ۃ΂

ОࣛගdԨ඲ա࠯ϣʮක೯ਯٰࡰ྇ۃ΅ዧᎸࠇྌʿוબɛᖦ໇ٙᒅٰᛆᆤᎸ՘ᙄٙૢಛה஝ࠢf
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࣬ኽ࠯ϣʮක೯ਯٰࡰ྇ۃ΅ዧᎸࠇྌબ̈ٙϞࣖաࠢՓٰ΅ఊЗ

͉ʮ̡׵ɪ̹˚ಂܝԨೌ࣬ኽ࠯ϣʮක೯ਯٰࡰ྇ۃ΅ዧᎸࠇྌආɓӉબ̈աࠢՓٰ΅ఊЗfɨڌΐͪ

జѓಂග࣬ኽ࠯ϣʮක೯ਯٰࡰ྇ۃ΅ዧᎸࠇྌબ̈ٙϞࣖաࠢՓٰ΅ఊЗᜊਗ༉ઋj

֑Τ બ̈˚ಂ ᓥ᙮ಂ

࿚Ї2025ϋ
1˜1˚

ϞࣖաࠢՓ
ٰ΅ఊЗٙ

ᗫٰ΅ᅰͦ޴

జѓಂග׵
ʊᓥ᙮ٙ
աࠢՓ

ٰ΅ఊЗ

జѓಂග׵
ʊൗቖٙ
աࠢՓ

ٰ΅ఊЗ

జѓಂග׵
ʊ̰ࣖٙ
աࠢՓ

ٰ΅ఊЗ

࿚Ї2025ϋ
6˜30˚

ϞࣖաࠢՓ
ٰ΅ఊЗٙ

ᗫٰ΅ᅰͦ޴

ࡰ྇ 2010ϋ12˜29˚Ї

 2018ϋ8˜2˚

0Ї6ϋ 2,000 0 0 0 2,000(1)

ᐼࠇ 2,000 0 0 0 2,000

(1) ࣬ኽ࠯ϣʮක೯ਯٰࡰ྇ۃ΅ዧᎸࠇྌٙࠇྌ஝ۆʿ޴ᗫબʚՌٙૢಛd࿚Ї2025ϋ6˜30˚dબʚ͉ණྠ

༈ഃաࠢՓٰ΅ఊЗ֠πᚃϞࣖfٙࡰ྇

ྌࠇᒅٰᛆܝϣʮක೯ਯ࠯ (2)

2018ϋ8˜30˚ʿ2023ϋ6˜30˚ʘٰ؇ɽึஷཀԨમॶʿ׵؇ྌʱй຾ٰࠇᒅٰᛆܝϣʮක೯ਯ࠯

2024ϋ6׵d˸ॶɝࠈࡌᐏආɓӉܝࡘ2024ϋ5˜17˚ҭ׵ྌ຾໨ԫึࠇᒅٰᛆܝϣʮක೯ਯ࠯fࠈࡌ

˜11˚͛ࣖٙɪ̹஝ࢫۆπٰ΅ዚՓʘᜊਗf࠯ϣʮක೯ਯܝᒅٰᛆࠇྌІɪ̹˚ಂৎɤϋಂගϞࣖʿ

͛ࣖf࠯ϣʮක೯ਯܝᒅٰᛆࠇྌϙίމΥ༟ࣸɛɻ౤Զᐏ՟͉ʮ̡ਖ਼Ϟᛆूٙዚึdᔟ˸ོᎸ־ഃމ

͉ʮ̡ʿՉٰ؇዆᜗лूጐ฽ʈЪd౤৷͉ʮ̡ʿՉٰ΅ٙᄆ࠽fீཀ࠯ϣʮක೯ਯܝᒅٰᛆࠇྌd͉

ʮ̡̙˸ᜳݺ˙ό࣐वeዧᎸeΫజΥ༟ࣸɛɻdΣՉ౤ԶᑚཇeཇږʿŊא၅лf

Ϟᗫ࠯ϣʮක೯ਯܝᒅٰᛆࠇྌٙһε༉ઋdሗਞቡ͉ʮ̡˚ಂ2023މϋ3˜24˚ٙʮѓd͉ʮ̡˚ಂ

ʮѓf؈2023ϋ6˜30˚ٙҳୃഐމ2023ϋ6˜8˚ٙஷՌʿ͉ʮ̡˚ಂމ
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࣬ኽ࠯ϣʮක೯ਯܝᒅٰᛆࠇྌબ̈ٙ͊БԴᒅٰᛆ

ɨڌΐͪజѓಂග࣬ኽ࠯ϣʮක೯ਯܝᒅٰᛆࠇྌબ̈ٙ͊БԴᒅٰᛆᜊਗ༉ઋj

֑Τ બ̈˚ಂ ᓥ᙮ಂ БԴಂ БԴᄆ

࿚Ї2025ϋ
1˜1˚
͊БԴ

ᒅٰᛆٙ
ᗫٰ΅ᅰͦ޴

జѓಂග׵
ʊબ̈

ᒅٰᛆٙ
ᗫٰ΅ᅰͦ޴

జѓಂග׵
ʊБԴ

ᒅٰᛆᅰͦ

జѓಂග׵
ʊ̰ࣖ

ᒅٰᛆᅰͦ

జѓಂග׵
ʊൗቖ

ᒅٰᛆᅰͦ

࿚Ї2025ϋ
6˜30˚
͊БԴ

ᒅٰᛆٙ
ᗫٰ΅ᅰͦ޴

ࡰ྇ 2019ϋ7˜5˚ 4ϋ 2020ϋ6˜30˚Ї

2029ϋ7˜5˚

69.1ಥʩ 380,000 0 0 0 0 380,000

2020ϋ4˜24˚ 5.2ϋ 2020ϋ6˜30˚Ї

2030ϋ4˜24˚

100.15ಥʩ 226,000 0 0 0 0 226,000

2020ϋ7˜20˚ 4ϋ 2021ϋ6˜30˚Ї

2030ϋ7˜20˚

195.98ಥʩ 627,984 0 0 0 0 627,984

2024ϋ3˜25˚ 9.5ϋ 2029ϋ3˜24˚Ї

2034ϋ3˜25˚

93.3ಥʩ 56,113,263 0 0 0 0 56,113,263

ᐼࠇ 57,347,247 0 0 0 0 57,347,247

ྌࠇᆤᎸ΅ٰܝϣʮක೯ਯ࠯ (3)

2018ϋ8˜30˚ʿ2023ϋ6˜30˚ʘٰ؇ɽึஷཀԨમ׵؇ྌʱй຾ٰࠇᆤᎸ΅ٰܝϣʮක೯ਯ࠯

ॶʿࠈࡌf࠯ϣʮක೯ਯٰܝ΅ᆤᎸࠇྌ຾໨ԫึ2024׵ϋ5˜17˚ҭܝࡘᐏආɓӉࠈࡌd˸ॶɝ׵

2024ϋ6˜11˚͛ࣖٙɪ̹஝ࢫۆπٰ΅ዚՓʘᜊਗf࠯ϣʮක೯ਯٰܝ΅ᆤᎸࠇྌІɪ̹˚ಂৎɤϋ

ಂගϞࣖʿ͛ࣖf࠯ϣʮක೯ਯٰܝ΅ᆤᎸࠇྌ(i)ீཀٰ΅הϞᛆeٰࢹʿఱٰ΅˕˹ٙՉ˼ʱݼʿŊ

ආڮiʿ(ii)ོᎸʿ࣐वΥ༟ࣸɛɻ՘ɢЪ্̈ᘠdߧd˿Υ༟ࣸɛɻٙлूၾ͉ණྠлूɓ࠽ᄣ΅ٰא

͉ණྠٙڗჃᄣڗʿ๐лf
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Ϟᗫ࠯ϣʮක೯ਯٰܝ΅ᆤᎸࠇྌٙආɓӉ༉ઋdሗਞቡ͉ʮ̡˚ಂ2023މϋ3˜24˚ٙʮѓe͉ʮ̡

˚ಂ2023މϋ6˜8˚ٙஷՌʿ͉ʮ̡˚ಂ2023މϋ6˜30˚ٙҳୃഐ؈ʮѓf

࣬ኽ࠯ϣʮක೯ਯٰܝ΅ᆤᎸࠇྌબ̈ٙϞࣖաࠢՓٰ΅ఊЗ

ɨڌΐͪజѓಂග࣬ኽ࠯ϣʮක೯ਯٰܝ΅ᆤᎸࠇྌબʚ໨ԫٙϞࣖաࠢՓٰ΅ఊЗᜊਗ༉ઋj

աࠢՓٰ΅ఊЗᅰͦ

֑Τ બ̈˚ಂ ᓥ᙮ಂ
࿚Ї2025ϋ
1˜1˚Ϟࣖ

జѓಂග׵
ʊબ̈

జѓಂග׵
ʊᓥ᙮

జѓಂග׵
ʊൗቖ

జѓಂග׵
ʊ̰ࣖ

࿚Ї2025ϋ
6˜30˚Ϟࣖ

ᆄ৷౱ 2024ϋ10˜29˚ (1) 8.33%ਗ਼͟2024ϋ12˜20˚ৎЇ

2027ϋ9˜20˚˟ӊܓ֙ࡈᓥ᙮

19,073 0 3,468 0 0 15,605

и௛ؒ 2024ϋ10˜29˚ (1) 8.33%ਗ਼͟2024ϋ12˜20˚ৎЇ

2027ϋ9˜20˚˟ӊܓ֙ࡈᓥ᙮

19,073 0 3,468 0 0 15,605

ӏΣݱ 2024ϋ10˜29˚ (1) 8.33%ਗ਼͟2024ϋ12˜20˚ৎЇ

2027ϋ9˜20˚˟ӊܓ֙ࡈᓥ᙮

19,073 0 3,468 0 0 15,605

เઽᅃ 2023ϋ7˜24˚ (2) 8.33%ਗ਼͟2023ϋ9˜30˚ৎЇ

2026ϋ6˜30˚˟ӊܓ֙ࡈᓥ᙮

12,863 0 4,287 0 0 8,576

ᐼࠇ 70,082 0 14,691 0 0 55,391
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ൗjڝ

ྌࠢᕘʊ೯БࠇɻٙաࠢՓٰ΅ఊЗ˸࣬ኽ௹ݱ2024ϋ10˜29˚બʚᆄ৷౱΋͛eи௛ؒ΋͛ʿӏΣ׵ (1)

ʿਗ਼ʚ೯БٙอBᗳٰ΅˕˹dԨ2023׵ϋ6˜30˚͉ٙʮٰ̡؇඄ϋɽึɪᐏٰ؇ҭࡘf

˕΅ྌࠢᕘʊ೯Бʿਗ਼ʚ೯БٙอBᗳٰࠇ2023ϋ7˜24˚બʚเઽᅃɾɻٙաࠢՓٰ΅ఊЗ˸࣬ኽ׵ (2)

˹dԨ2023׵ϋ6˜30˚͉ٙʮٰ̡؇඄ϋɽึɪᐏٰ؇ҭࡘf

(3) ఱᆄ৷౱΋͛eи௛ؒ΋͛eӏΣݱ௹ɻʿเઽᅃɾɻϾԊdၡટɪࠑաࠢՓٰ΅ఊЗ׵జѓಂගᐏᓥ᙮

˚ಂٙۃBᗳٰ΅̋ᛆ̻ѩϗ̹ᄆʱй152.1000މಥʩe152.1000ಥʩe152.1000ಥʩʿ144.7464ಥʩf

(4) ɪڌʕաࠢՓٰ΅ఊЗٙᒅ൯ᄆމཧf

ɨڌΐͪ࣬ኽ࠯ϣʮක೯ਯٰܝ΅ᆤᎸࠇྌબʚ͉ණྠ྇ࡰʿ؂ਕ౤Զ٫ٙաࠢՓٰ΅ఊЗ༉ઋd༈ഃ

աࠢՓٰ΅ఊЗ඲˸͉ʮ̡މዧᎸͦٙϾ೯Бאਗ਼ʚ೯БٙอٙBᗳٰ΅˕˹j

աࠢՓٰ΅ఊЗᅰͦ

ᗳй બ̈ϋ΅ ᓥ᙮ಂ
࿚Ї2025ϋ
1˜1˚Ϟࣖ

జѓ׵
ಂගબ̈

జѓ׵
ಂගʊᓥ᙮

జѓ׵
ಂගʊ̰ࣖ

జѓ׵
ಂගʊൗቖ

࿚Ї2025ϋ
6˜30˚Ϟࣖ

ࡰ྇ (1) 2019ϋ 4ϋ 25,000 0 0 0 0 25,000(6)

2020ϋ 4Ї5.2ϋ 756,533 0 550,176 0 0 206,357

2021ϋ 2Ї6ϋ 7,742,239 0 5,152,555 730,259 0 1,859,425

2022ϋ 1Ї6ϋ 11,930,334 0 4,561,687 1,229,789 0 6,138,858

2023ϋ Ї4ϋ˜ࡈ2 34,655,970 0 15,677,541 941,938 0 18,036,491

2024ϋ Ї10ϋ˜ࡈ13 66,879,360 0 15,800,986 2,417,274 0 48,661,100

2025ϋ ˜ࡈЇ62˜ࡈ24 0 35,609,618(4) 471,882 1,343,845 0 33,793,891

؂ਕ౤Զ٫ (2) 2021ϋ 2Ї6ϋ 321,538 0 60,258 169,999 0 91,281

2022ϋ 2Ї4ϋ 15,379 0 5,854 0 0 9,525

2023ϋ 1Ї4ϋ 34,955 0 15,930 4,004 0 15,021

2024ϋ Ї4ϋ˜ࡈ13 115,440 0 22,318 0 0 93,122

2025ϋ Ї3ϋ˜ࡈ13 0 31,576(4) 0 0 0 31,576

ᐼࠇ 122,476,748 35,641,194 42,319,187 6,837,108 0 108,961,647

ൗjڝ

(1) ఱ྇ࡰϾԊdၡટաࠢՓٰ΅ఊЗ׵జѓಂගᐏᓥ᙮˚ಂٙۃBᗳٰ΅̋ᛆ̻ѩϗ̹ᄆމӊٰ153.1613ಥʩf
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(2) ఱ؂ਕ౤Զ٫ϾԊdၡટաࠢՓٰ΅ఊЗ׵జѓಂගᐏᓥ᙮˚ಂٙۃBᗳٰ΅̋ᛆ̻ѩϗ̹ᄆމӊٰ138.1631

ಥʩf

(3) ɪڌʕաࠢՓٰ΅ఊЗٙᒅ൯ᄆމཧf

జѓಂගЪ̈ٙબ̈νɨj׵ (4)

બ̈˚ಂ ᓥ᙮ಂ
ʊબ̈աࠢՓ
ٰ΅ఊЗᅰͦ

ၡટબ̈
˚ಂۃBᗳ

ٰ΅ٙϗ̹ᄆ

ӊࡈաࠢՓ
ٰ΅ఊЗ

બ̈˚ಂٙ׵
ʮʪᄆ࠽

ࡰ྇
2025ϋ1˜19˚ Іબ̈˚ಂৎ33ࡈ˜Ї62ࡈ˜ 5,098,834 147.8ಥʩ 147.8ಥʩ
2025ϋ4˜25˚ Іબ̈˚ಂৎ24ࡈ˜Ї48ࡈ˜ 30,510,784 127ಥʩ 127.6ಥʩ
؂ਕ౤Զ٫
2025ϋ1˜19˚ Іબ̈˚ಂৎ13ࡈ˜ 9,370 147.8ಥʩ 147.8ಥʩ
2025ϋ4˜25˚ Іબ̈˚ಂৎ24ࡈ˜Ї36ࡈ˜ 22,206 127ಥʩ 127.6ಥʩ

Ϟᗫఱબ̈աࠢՓٰ΅ఊЗٙʮʪᄆה࠽મॶٙ޴ᗫึࠇ๟ۆʿ݁ഄdሗਞቡ͉ʮ̡࿚Ї2024ϋ12˜31˚˟

ৌ݁ϋٙܓϋజၝΥৌਕజڝڌൗ2.1.14(b)f΢աࠢՓٰ΅ఊЗ׵બ̈˚ಂٙʮʪᄆ࠽ɗਞϽ޴ᗫ౷ஷٰ׵

બ̈˚ಂٙʮʪᄆ࠽ᔾ֛d༉ઋሗԈʕಂৌਕ༟ࣘڝൗ29f

ତͦᅺfڌ੭΂ОڝϞաࠢՓٰ΅ఊЗٙબ̈Ԩೌהࠑజѓಂගdɪ׵ (5)

(6) ࣬ኽ࠯ϣʮක೯ਯٰܝ΅ᆤᎸࠇྌٙࠇྌ஝ۆʿ޴ᗫબʚՌٙૢಛd࿚Ї2025ϋ6˜30˚dબʚ͉ණྠ྇ࡰ

ٙ༈ഃաࠢՓٰ΅ఊЗ֠πᚃϞࣖf

ᗫBᗳ޴ྌࠢᕘʿ؂ਕ౤Զ٫ʱධࠢᕘʱйબʚ482,984,682ٰʿ62,285,925ٰࠇ2025ϋ1˜1˚d̙࣬ኽ׵

ٰ΅f2025׵ϋ6˜30˚d̙࣬ኽࠇྌࠢᕘʿ؂ਕ౤Զ٫ʱධࠢᕘʱйબʚ451,399,064ٰʿ62,254,349ٰ

ᗫBᗳٰ΅f޴

ྌબ̈ٙᒅٰᛆʿᆤᎸ̙ঐ೯БٙBᗳٰ΅ᅰͦৰ˸జѓಂගʫʊ೯ࠇ΅Ϟٰהజѓಂගʫd࣬ኽ͉ʮ̡׵

БBᗳٰ �̈́ʔܼ̍ࢫπٰ �່֛̈́Ԉɪ̹஝ٙ��ۆ ̋ᛆ̻ѩᅰ0.65މ%f
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މྌධɨ̙Զ೯Бٰٙ΅ᐼᅰࠇᆤᎸ΅ٰܝϣʮක೯ਯ࠯ྌʿࠇᒅٰᛆܝϣʮක೯ਯ࠯ʕಂజѓ˚ಂd͉׵

593,855,474ٰd޴຅׵ʊ೯Бٰ �̈́ʔܼ̍ࢫπٰ �່֛̈́Ԉɪ̹஝ۆ��ᐼᅰٙ9.72%ߒdܼ̍j

(i) ఱᏝ࣬ኽࠇྌࠢᕘהબ̈ٙᒅٰᛆאաࠢՓٰ΅ఊЗϾ೯Бٙ446,684,871ٰٰ΅i

(ii) ΪБԴϞࣖٙᒅٰᛆϾ̙ঐ೯Бٙ57,347,247ٰٰ΅iʿ

(iii) ఱϞࣖٙաࠢՓٰ΅ఊЗϾ̙ঐ೯Бٙ89,823,356ٰٰ΅f

ʔΝҳୃᛆ

͉ʮ̡˸ʔΝҳୃᛆછՓfӊٰAᗳٰ΅ኹϞɤୃҳୃᛆdӊٰBᗳٰ΅ኹϞɓୃҳୃᛆdШසఱ฽ˇᅰڭव

ԫ֝ٙӔᙄࣩҳୃࣛdӊٰٰ΅ѩኹϞɓୃҳୃᛆf͉ʮ̡મ՟ʔΝҳୃᛆݖ࿴dኋ၍ʔΝҳୃᛆաूɛԨ

ʔኹϞ͉ʮٰ̡͉ٙɽ௅ʱ຾᏶лूdШʔΝҳୃᛆաूɛ̙࿁͉ʮ̡БԴҳୃછՓᛆfʔΝҳୃᛆաूɛ

ͦΈڗჃdྼ݄ڗಂഄଫdՉჃԈʿჯኬঐԴ͉ʮ̡ڗಂաूf

ٰ؇ʿϞจҳ༟٫ਕሗवจҳ༟׵ʔΝҳୃᛆݖ࿴ʮ̡ٙᆑίࠬᎈdतй݊ʔΝҳୃᛆաूɛٙлू͊̀ᐼ

ၾٰ؇዆᜗лूɓߧdϾʔሞՉ˼ٰ؇νОҳୃdʔΝҳୃᛆաूɛਗ਼࿁͉ʮ̡ԫਕʿٰ؇Ӕᙄࣩٙഐ݄؈

̋ࠠɽᅂᚤfٰ؇ʿϞจҳ༟٫ਕሗ຾ཀᄲฐմ༉ٙϽᅇܝ˙Ӕ֛݊щҳ༟͉׵ʮ̡f

ˮጳʿጒ࿲ѩfˮጳྼूኹϞ515,869,783މʕಂజѓ˚ಂ�у2025ϋ8˜27˚�dʔΝҳୃᛆաूɛ͉׵

ٰAᗳٰ΅dЦᗫڭ׵वԫ֝˸̮ԫٰ֝؇Ӕᙄࣩ͉ʮ̡ҳୃᛆ45.55%ߒfˮጳྼूኹϞٙAᗳٰ΅຾͟

(i)Crown Holdings�ˮጳ�Ъމ։ৄɛމ�ˮጳʿՉૄ࢕лूϾணͭٙɓৄڦࡈගટΌ༟ኹϞٙɓ࢕ʮ̡�i

ʿ (ii)Shared Patience�ˮጳٜટΌ༟ኹϞٙɓ࢕ʮ̡�ϾܵϞfጒ࿲ѩྼूኹϞ63,569,388ٰAᗳٰ΅d

Цᗫڭ׵वԫ֝˸̮ԫٰ֝؇Ӕᙄࣩ͉ʮ̡ҳୃᛆ5.61%ߒfጒ࿲ѩྼूኹϞٙAᗳٰ΅຾͟Charmway 

Enterprises�ጒ࿲ѩ�Ъމ։ৄɛމ�ጒ࿲ѩʿՉૄ࢕лूϾணͭٙɓৄڦࡈගટΌ༟ኹϞٙɓ࢕ʮ̡�Ͼܵ

Ϟf

Aᗳٰ΅̙ܲɓ౬ɓٙˢԷᔷ౬މBᗳٰ΅f͉׵ʕಂజѓ˚ಂdה׵Ϟʊ೯Бʿ೯Бί̮Aᗳٰ΅ᔷ౬މB

ᗳٰ΅ܝd͉ʮ̡ਗ਼೯Б579,439,171ٰBᗳٰ΅dЦ͉ʕಂజѓ˚ಂʊ೯БBᗳٰ΅ᐼᅰ10.47%ߒf
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፭๫ɪ̹஝ۆୋ8A.22ૢd຅฿ೌʔΝҳୃᛆաूɛ׵΂ОAᗳٰ΅ኹϞྼूהϞᛆࣛdAᗳٰ΅ڝה੭ٙʔ

Νҳୃᛆਗ਼ึ୞˟fϤઋ̙ر˸ί˸ɨઋҖࣛ೯͛j

(i) ೯͛ɪ̹஝ۆୋ8A.17ૢה༱ٙ΂ОઋҖࣛdतй݊຅ʔΝҳୃᛆաूɛj(1)Ԓ݂i(2)ʔΎމ໨ԫึϓ

א໨ԫٙᔖਕiމЪ־ঐɢᄵБމБೌމൖהʹi(3)஗ᑌࡰ (4)஗ᑌʹהൖމʔΎୌΥɪ̹஝הۆ༱໨

ԫٙࠅӋi

(ii) ίɪ̹஝ۆୋ8A.18ૢࡘ஢ٙઋҖʘ̮d຅Aᗳٰ΅ٰ؇ʊΣ̤ɓɛɻᔷᜫהϞAᗳٰ΅ٙྼूהϞᛆא

຅ʕ຾᏶ᛆूהאϞAᗳٰ΅ڝ੭ҳୃᛆٙછՓᛆࣛi

(iii) ˾ڌʔΝҳୃᛆաूɛܵϞAᗳٰ΅ٙྼ᜗ʔΎୌΥɪ̹஝ۆୋ8A.18(2)ૢࣛiא

(iv) ຅הϞAᗳٰ΅ʊᔷ౬މBᗳٰ΅ࣛf

௝೻˖΁

຾ٰ؇2025׵ϋ6˜9˚ٰٙ؇඄ϋɽึɪҭܝࡘd͉ʮ̡ʊમॶୋɘϣ຾ࠈࡌʿࠠࠑଡ଼ᔌ௝೻ɽၤʿ୚

dۆ �˸Չʕܼ̍�(i)˿ଡ଼ᔌ௝೻୚ۆၾɪ̹஝ڝۆ፽A1ה༱ٙࣨːٰ؇ڭღ˥̻஫࿏ɓߧdܼ̍ᑘБٰ؇̙

л͜߅Ҧ˸ൈᏝ˙ό̈ࢩʿ˸ཥɿ˙όҳୃڌӔٰٙ؇ɽึi(ii)˿ଡ଼ᔌ௝೻୚ۆၾɪ̹஝ڝۆ፽C1ה༱ٙΆ

ุ၍طςۆ஫࿏ɓߧdܼ̍һอ౤Τ։ٙึࡰᔖᛆᇍఖiʿ(iii)ਿމא׵һλήୌΥቇ͜ܛجdЪ̈Չ˼ʫਕ

ʍૢ˖f߰ٙۆଡ଼ᔌ௝೻୚ࠈࡌאeһอʿŊ׼ᙕ˸ࠈࡌ

ϞᗫආɓӉ༉ઋdሗਞቡ͉ʮ̡˚ಂѩ2025މϋ5˜16˚ٙʮѓʿஷՌf

፭ςΆุ၍طςۆ

͉ʮ̡ߧɢ׵ၪܵʿપБᘌࣸٙΆุ၍ط๟ۆf͉ʮ̡Άุ၍݊ۆࡡٙطપБϞࣖٙʫ௅છՓણ݄dԨ౤৷

໨ԫึ࿁Ό᜗ٰ؇ٙீܓ׼ʿਪப׌f



Չ˼༟ࣘ

45 

͉ʮ̡ʊમॶΆุ၍طςۆࡡٙۆʿςૢۆ˖dЪ͉މʮ̡Άุ၍ط੬஝ٙਿᓾf

ৰςૢۆ˖ୋC.2.1ૢ̮d࿚Ї2025ϋ6˜30˚˟ʬࡈ˜d͉ʮ̡ʊ፭ςΆุ၍طςۆ�νቇ͜ה�༱ٙהϞ

ςૢۆ˖f࣬ኽΆุ၍طςٙۆςૢۆ˖ୋC.2.1ૢd˴ࢩၾੂࢩ࠯Б֜ٙᔖபᏐϞਜʱdʔᏐ͟ɓɛࡒ΂d

ᑌʹהɪ̹ʮ̡Ꮠ፭ςϞᗫ஝֛dШ͵̙፯኿਋ᕎ༈஝֛Бԫf͉ʮ̡ٙ˴ࢩၾੂࢩ࠯Б֜Ԩೌਜʱdତࣛ

͟ˮጳ΋͛ࡒ΂༈ՇࡈԉЍf໨ԫึڦ޴d͟Νɓɛࡒ΂˴ࢩʿੂࢩ࠯Б֜ٙԉЍd̙ᆽ͉ڭණྠʫ௅ჯኬ

஫࿏ɓߧdԴ͉ණྠٙ዆᜗ഄଫ஝ྌһϞࣖʿһՈࣖଟf໨ԫึႩމdତБτરʔึԴᛆɢձબᛆ̻ፅա

ฦdϤݖ࿴̙ᜫ͉ʮ̡Ԙ஺ʿϞࣖήЪ̈ʿໝྼӔഄf໨ԫึਗ਼ᘱᚃᄲࣨdԨึίࠇʿ͉ණྠ዆᜗ઋܝرϽ

ᅇ׵ቇ຅ࣛࡉਗ਼͉ʮ̡໨ԫึ˴ࢩၾੂࢩ࠯Б֜ٙԉЍʱකf

ᑌࢩʮ̡।ࣣ

ɾɻ��ʿࢱ��ɾɻྗܠࢱ ᄎၥശɾɻ��ᄎɾɻ׵��జѓಂගʫѩዄ΂͉ʮ̡ᑌࢩʮ̡।ࣣfধ౤͉ࠑʮ̡˚
ಂ2020މϋ7˜31˚ٙʮѓf༐ν͉ʮ̡ɪࠑʮѓࠑהdᑌʹהʊఱࢱɾɻዄ΂͉ʮ̡ᑌࢩʮ̡।ࣣٙ༟ࣸ

Σ͉ʮ̡બ̈ᒀеdૢ΁މІ2020ϋ7˜31˚ৎɧϋಂග�Չʕܼ̍�d͉ʮ̡̤ɓΤᑌࢩʮ̡।ࣣᄎɾɻਗ਼

՘пࢱɾɻf

͉ʮ̡ʊᐏ੻ᑌʹהᆽႩdࢱɾɻ׵ᒀеಂග֣တ�у2023ϋ7˜31˚ܝ�ʊ຾ୌΥɪ̹஝ۆୋ3.28ૢʿୋ

׵Зࠅ˴ණྠุٙਕʿᐄ༶͉׵஝֛ዄ΂͉ʮ̡ٙʮ̡।ࣣ༟ࣸϾˡ඲՟੻ආɓӉᒀеfϤ̮d͟ה8.17ૢ

ʕ਷ྤʫdᒱ್ࢱɾɻʊ຾ୌΥɪ̹஝ࠅۆӋٙʮ̡।ࣣ༟ࣸd͉ʮ̡ʥਗ਼ᘱᚃڭवᑌࢩʮ̡।ࣣٙτરd

͟ତ΂ᑌࢩʮ̡।ࣣᄎɾɻ־�ତࣛ੬ታ࠰ಥ�՘пࢱɾɻක࢝ʈЪf

፭ς໨ԫආБᗇՎʹٙ׸ᅺ๟ςۆ

͉ʮ̡ʊમॶᅺ๟ςۆЪމՉ໨ԫආБᗇՎʹٙ׸Бމςۆf຾ΣΌ᜗໨ԫЪ̈Ո᜗ݟ༔ܝd΢໨ԫᆽႩՉ

༱ٙ஝֛ᅺ๟fהۆʊ፭ςᅺ๟ς˜ࡈ࿚Ї2025ϋ6˜30˚˟ʬ׵
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ᒅ൯ëਯאᛙΫ͉ʮ̡ٙɪ̹ᗇՎ̈אਯࢫπٰ΅

࿚Ї2025ϋ6˜30˚˟ʬࡈ˜ʿٜЇ͉ʕಂజѓ˚ಂd͉ʮ̡ίᑌʹהᒅΫΥ΍3,018,700ٰBᗳٰ ה�́̈�
ᒅΫٰ΅��dᐼ˾ᄆ391,791,941.21މಥʩ�͊ࠇ൬͜�fᒅΫϙίԴ͉ʮ̡աूʿމՉٰ؇௴ிᄆ࠽fהᒅ

Ϋٰ΅ٙ༉ઋνɨj

ᒅΫ˜΅ ᒅΫٰ΅ᅰͦה
ʊ˹ӊٰᄆࣸ

ᐼ˾ᄆ௰৷ᄆ ௰Эᄆ
�ಥʩ� �ಥʩ� �ಥʩ�

5˜ 3,018,700 132.40 122.60 391,791,941.21

ᐼࠇ 3,018,700 391,791,941.21

࿚Ї2025ϋ6˜30˚d͉ʮ̡ԨೌܵϞࢫπٰ �່֛̈́Ԉɪ̹஝ۆ�dܵϞ3,018,700ٰܙൗቖٙBᗳٰ΅f

ৰɪ˖מהᚣ٫̮d࿚Ї2025ϋ6˜30˚˟ʬࡈ˜ʿٜЇ͉ʕಂజѓ˚ಂd͉ʮ̡אՉ΂Оڝ᙮ʮ̡฿ೌᒅ

൯ëਯאᛙΫ΂О͉ʮ̡׵ᑌʹהɪ̹ٙᗇՎ�ܼ̍̈ਯࢫπٰ �່֛̈́Ԉɪ̹஝ۆ��f

࣬ኽɪ̹஝ۆୋ13.51B(1)ૢϞᗫ໨ԫ༟ࣘٙᜊਗ

І͉ʮ̡࿚Ї2024ϋ12˜31˚˟ৌ݁ϋٙܓϋజ˚ಂ˸Ը඲࣬ኽɪ̹஝ۆୋ13.51B(1)ૢʚ˸מᚣٙ໨ԫ༟

ࣘᜊਗνɨj

ዹͭੂڢБ໨ԫเઽᅃɾɻᐏ։΂͉މʮ̡౤Τ։ึࡰϓࡰdІ2025ϋ5˜26˚ৎ͛ࣖf

ৰɪ˖מהᚣٙ༟̮ࣘd฿ೌՉ˼༟ࣘ඲࣬ኽɪ̹஝ۆୋ13.51B(1)ૢʚ˸מᚣf
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໨ԫᄵዝ༟ࣘ

މБ໨ԫfϞᗫ༉ઋdሗਞቡ͉ʮ̡˚ಂੂڢዹͭމɻѩᐏࠠ፯௹ݱ඄ϋɽึɪdи௛ؒ΋͛ʿӏΣ؇ٰ׵

2025ϋ6˜9˚ٙʮѓʿ͉ʮ̡˚ಂ2025މϋ5˜16˚ٙஷՌf໨ԫᄵዝ༉ઋ༱ΐνɨf

ੂБ໨ԫ

ˮጳd46๋d௴֐ɛeੂБ໨ԫeੂࢩ࠯Б֜ࡒ໨ԫڗfˮጳࠋப͉ʮ̡ٙ዆᜗኷ଫ஝ྌeุਕ˙Σʿ၍ଣ

Ԩჯኬ৷ॴ၍ଣྠඟfˮጳ2010׵ϋ௴ͭߕ䕈ၣ( meituan.com )dͦۃዄ΂͉ʮ̡εڝ࢕᙮ʮ̡eၝΥᑌ᙮

ྼ᜗ʿ຾ᐄྼ᜗ٙ໨ԫf

ˮጳίʝᑌၣБุኹϞ൴ཀ17ϋٙ၍ଣʿ຾ᐄ຾᜕fί΍Ν௴͉ͭʮ̡ʘۃd˼2005׵ϋ12˜ਞၾ௴ͭə

ʕ਷ୋɓࡈɽኪٟ͛ʹၣ१ࣧʫၣ ( xiaonei.com )dԨ2005׵ϋ12˜Ї2007ϋ4˜ዄ΂ੂࢩ࠯Б֜fࣧʫ

ၣ( xiaonei.com )2006׵ϋ10˜̈ਯʚɷዖʝਗණྠdܝԸһΤމɛɛၣ�ॲʹה˾ᇁjRENN�fˮጳ͵׵

2007ϋ5˜ਞၾ௴ͭəਖ਼ژ੽ԫ৖Ы௹ٟٙ܄ʹద᜗ʮ̡ඵщၣ ( fanfou.com )dԨ2007׵ϋ5˜Ї2009ϋ

7˜ಂගࠋப༈ʮ̡ٙ၍ଣʿ຾ᐄfˮጳІ2019ϋ7˜ৎዄ΂ଣซӛԓ�ॶ౶༺дٰ΅˾໮jLI�ٙ ໨ԫdϾ

ଣซӛԓ2021׵ϋ8˜12˚׵ᑌʹהɪ �̹ᑌʹٰה΅˾໮j2015�dˮጳᐏ։΂މՉੂڢБ໨ԫfˮጳІ

2025ϋ3˜31˚ৎᐏ։΂މइੰڭᎈණྠٰ΅Ϟࠢʮ̡ዹͭ໨ԫf

ˮጳ2001׵ϋ7˜ᐏ੻ʕ਷૶ശɽኪཥɿʈ೻ኪɻኪЗdԨ2005׵ϋ1˜ᐏߕ਷तזശɽኪཥɿʈ೻၂ɻኪ

Зf

ጒ࿲ѩd45๋d͉ʮ̡ᑌΥ௴֐ɛeੂБ໨ԫࡒ৷ॴਓᐼ൒dࠋப͉ʮ̡ٙږፄ؂ਕʿʮ̡ԫਕf

ጒ࿲ѩίʝᑌၣБุኹϞ൴ཀ17ϋٙ၍ଣʿ຾ᐄ຾᜕fί΍Ν௴፬͉ʮ̡ʘۃd˼ಀ2005׵ϋ7˜Ї2007ϋ

5˜ίჯ΋ٙʕ˖ʝᑌၣฤ॰౤Զਠϵܓʮ �̡ॶ౶༺дٰ΅˾໮jBIDU�ዄ΂৷ॴழ΁ʈ೻ࢪʿධͦ຾ଣf

ጒ࿲ѩ͵݊ਖ਼ژ੽ԫ৖Ы௹ٟٙ܄ʹద᜗ʮ̡ඵщၣ( fanfou.com )ٙᑌΥ௴֐ɛdԨ2007׵ϋ5˜Ї2009ϋ

7˜ዄ΂༈ʮ̡Ҧஔᐼ္f

ጒ࿲ѩ2002׵ϋ7˜ᐏ૶ശɽኪІਗʷʈ೻ኪɻኪЗdԨ2005׵ϋ7˜ᐏ૶ശɽኪࠇၑዚ߅ኪၾҦஔ၂ɻኪ

Зf
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ዹͭੂڢБ໨ԫ

ᆄ৷౱d63๋dዹͭੂڢБ໨ԫd2018׵ϋ9˜ᐏ։΂މ໨ԫdࠋபఱৌਕʿึࠇԫਕ˸ʿΆุ၍طԫ֝d

˸ʿ඲፭ς໨ԫึܸˏʿ඲຾໨ԫึᄲҭٙՉ˼ԫ֝౤ԶዹͭจԈf

ᆄ৷౱1986׵ϋ̋ɝ௥ٵ፼ፔ༔ʮ̡dԨ1998׵ϋ7˜ৎዄ΂৷ॴΥྫɛٜЇ2015׵־ϋ8˜ৗ΂f˼׵

2003ϋ7˜Ї2015ϋ6˜މ௥ٵ፼ፔ༔ʮ̡ٙΌଢٰ؇໨ԫึϓࡰf

ᆄ৷౱ίՉዄ΂௥ٵ፼ፔ༔ʮ̡৷ॴΥྫɛ˸ʿᑌซණྠϞࠢʮ �̡ᑌʹٰה΅˾໮j992�ʿ ˄ٰ̚΅Ϟࠢ

ʮ �̡ᑌʹٰה΅˾໮j00019ʿ00087�໨ԫʿ໨ԫ։ึࡰϓࡰಂගᐏ੻əɽඎΆุ၍ط຾᜕fՉΆุ၍ط

຾᜕̍ �ܼՉʕܼ̍�(i)ᄲቡe္ຖʮ̡݁ഄeྼਕʿΥ஝dԨ౤̈ܔᙄi(ii)ܔᙄણ݄˸ᆽڭ໨ԫึၾٰ؇ʘ

ගٙϞࣖ๖ஷi(iii)࿁ܔᙄᗫஹʹ׸೯ڌจԈiʿ(iv)ə༆ɪ̹஝ۆ஝֛ʿ˸ʮ̡ʿٰ؇዆᜗௰Գлूۃމ౤

Бԫٙ໨ԫᔖபf

ᆄ৷౱1984׵ϋ6˜ᐏˬݵɽኪʈ೻ኪኪɻኪЗdԨ1986׵ϋ6˜ᐏ۞Нɽኪʈਠ၍ଣ၂ɻኪЗf

ᆄ৷౱І2019ϋ9˜ৎዄ΂EQT AB�౶ᅃࡩဧᅙٰ΅˾໮jEQT�ዹͭੂڢБ໨ԫf˼2015׵ϋ9˜ᐏ։΂

ᑌซණྠϞࠢʮމ �̡ᑌʹٰה΅˾໮j992ੂڢ�Б໨ԫdԨ2016׵ϋ9˜ᐏሜ΂މዹͭੂڢБ໨ԫf˼͵

І2015ϋ8˜ৎዄ΂˄ٰ̚΅Ϟࠢʮ �̡ᑌʹٰה΅˾໮j00019ʿ00087�ዹͭੂڢБ໨ԫ˸ʿІ2023ϋ1

˜ዄ΂Fidelity China Special Situations PLCࡐ�౱ᗇՎʹٰה׸΅˾໮jFCSSੂڢ�Б໨ԫf˼ಀ2022׵

ϋ10˜Ї2024ϋ1˜ዄ΂Sondrel (Holdings) PLC2024׵�ϋ8˜21˚ৗ̹d΋ࡐۃ౱ᗇՎʹٰה׸΅˾

໮jSND�ዹͭੂڢБ໨ԫf˼͵ಀ2015׵ϋ8˜Ї2024ϋ12˜ዄ΂ߵʕ൱׸՘ึਓ˴ࢩf

и௛ؒd56๋dዹͭੂڢБ໨ԫd2018׵ϋ9˜ᐏ։΂މ໨ԫdࠋபఱৌਕeБ݁ɛࡰᑚཇʿΆุ၍طԫ

֝d˸ʿ඲፭ς໨ԫึܸˏʿ඲຾໨ԫึᄲҭٙՉ˼ԫ֝౤ԶዹͭจԈf

и௛ؒ1999׵ϋ9˜̋ɝɓ࢕਷ყӷ෍ٰᛆʮ̡ശ̻ҳ༟ණྠዄ΂ᐼ຾ଣdԨ2007׵ϋ8˜ᕎ΂ࣛዄ΂໨ԫ

ᐼ຾ଣf2007׵ϋ9˜Ї2014ϋ12˜d˼ዄ΂عɽГݱҳ༟ණྠ໨ԫᐼ຾ଣdਖ਼̏׵ءԭٙҳ༟ዚึf׵

2015ϋ1˜dи௛ؒ௴ͭəਖ਼׵ءʕ਷ٙӷ෍ٰᛆਿږLupin Capitalf
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и௛ؒίՉዄ΂ӷ෍ٰᛆਿږ໨ԫᐼ຾ଣ˸ʿ࠰ಥʿߕ਷εࡈɪ̹ʮ̡ੂڢБ໨ԫٙཀ೻ʕᐏ੻əɽඎΆุ

၍ط຾᜕fՉ׵˸ɨ˙ࠦኹϞଢ଼ጐΆุ၍ط຾᜕j(i)ᄲቡe္ຖʮ̡݁ഄʿΥ஝dԨ౤Զܔᙄi(ii)ڮආ໨ԫ

ึၾٰ؇ʘගٙϞࣖ๖ஷiʿ(iii)ə༆ɪ̹஝ۆ஝֛ʿ˸ʮ̡ʿٰ؇዆᜗௰Գлूۃމ౤Бԫٙ໨ԫᔖபf

и௛ؒ1992׵ϋ7˜ᐏɪऎʹஷɽኪ਷ყʈุ൱׸ኪɻኪЗdԨ1999׵ϋ5˜ᐏႷɼ̵جԭɽኪӜ཭ਠኪ৫

ʈਠ၍ଣ၂ɻኪЗf

и௛ؒ2006׵ϋ9˜Ї2007ϋ8˜ዄ΂ʕ਷䁩๕͒؈ණྠϞࠢʮ �̡ᑌʹٰה΅˾໮j1886ੂڢ�Б໨ԫʿ

2008ϋ8˜Ї2015ϋ6˜ዄ΂ʕʺණྠછٰϞࠢʮ׵ �̡ᑌʹٰה΅˾໮j881ੂڢ�Б໨ԫf־ಀ2008׵

ϋ3˜Ї2015ϋ12˜ዄ΂ೌ፼ᖹੰ׼ᅃอᖹක೯Ϟࠢʮ �̡ॲʹה˾ᇁjWXੂڢ�Б໨ԫʿ2010׵ϋ9˜Ї

2014ϋ12˜ዄ΂ฤגછٰϞࠢʮ �̡ॲʹה˾ᇁjSFUNੂڢ�Б໨ԫf2019׵͵־ϋ7˜Ї2022ϋ5˜ዄ΂

ʕܸછٰϞࠢʮ �̡ॶ౶༺дٰ΅˾໮jCIH�ዹͭ໨ԫf־І2025ϋ1˜ৎዄ΂ೌ፼ᖹੰ׼ᅃอᖹක೯ٰ΅

Ϟࠢʮ �̡ᑌʹٰה΅˾໮j2359�ዹͭੂڢБ໨ԫf

ӏΣݱd58๋dዹͭੂڢБ໨ԫd2018׵ϋ9˜ᐏ։΂މ໨ԫdࠋபఱҦஔ௴อeΌଢ߅ҦʿʝᑌၣБุᒈ

ැd˸ʿ඲፭ς໨ԫึܸˏʿ඲຾໨ԫึᄲҭٙՉ˼ԫ֝౤ԶዹͭจԈf

ӏΣ1996׵ݱϋ11˜̋ɝMicrosoft Researchdዄ΂ശସ཭ψཤᅃႆᅃٙ޼Ӻࡰf1998׵ϋ11˜d˼Ъމ

ฆழʕ਷޼Ӻ৫ܝ�ԸһΤމฆழԭ޼ݲӺ৫�ٙ ዄܝdᎇࡰӺ޼Ϥዄ΂ɘϋٙ׵ʘɓ୅֢̏ԯdԨࡰϓ֐௴

΂ฆழԭ޼ݲӺ৫໨ԫᐼ຾ଣʿฆழʮ̡௫̈ʈ೻ࢪf2007׵ϋ10˜Ї2013ϋ11˜dӏΣݱዄ΂Άุਓᐼ

൒dࠋபBingٙฤ॰ପۜක೯fІ2013ϋ11˜Ї2020ϋ2˜d־ዄ΂ฆழʮ̡ੂБਓᐼ൒f־І2019ϋ10

˜ৎዄ΂Ϟ༸ʮ �̡ॲʹה˾ᇁjDAO�ٙ ዹͭੂڢБ໨ԫd˸ʿІ2023ϋ6˜ৎዄ΂ຬ߅Άٰุ΅Ϟࠢʮ̡

�ᑌʹٰה΅˾໮j2202�ٙ ዹͭੂڢБ໨ԫf

ӏΣݱʊ˸ՉЪމฆழʮ̡ੂБਓᐼ൒ٙԒ΅ᐏ੻Άุ၍ط຾᜕fՉ˴ࠅΆุ၍ط຾᜕ܼ̍(i)࿁ʫ௅છՓӻ

୕ʿ݁ഄ౤̈ܔᙄi(ii)֛ಂၾ໨ԫึʹݴiʿ(iii)ྼ݄Άุ၍طણ݄f
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ӏΣ1996׵ݱϋ8˜ᐏ̔ߗਿૠඤɽኪዚኜɛኪ௹ɻኪЗf2017׵־ϋ2˜ᐏ፯ɝߕ਷਷࢕ʈ೻৫f

เઽᅃd73๋dዹͭੂڢБ໨ԫd2023׵ϋ6˜ᐏ։΂މ໨ԫdࠋபఱ͉ʮุ̡ٙਕ೯࢝eΆุ၍طഃԫ֝

Σ໨ԫึ౤ԶዹͭจԈձεʩٙൖԉf

เઽᅃІ1995ϋ4˜ৎዄ΂๐༺ණྠ˴ࢩdІ2017ϋ12˜ৎዄ΂ԭݱ̻˄ݲ຾᏶ΥЪଡ଼ᔌ(APEC)ਠ൱ፔ༔

ଣԫึٙʕ਷࠰ಥ։΂˾ڌf־͵І2012ϋ8˜ʿ2003ϋ10˜ৎʱйዄ΂۞Нɽኪᐑଢᚥਪ։ึࡰʿ૶ശɽ

ኪ຾᏶၍ଣኪ৫ᚥਪ։ึࡰ։ࡰf

เઽᅃІ2022ϋ7˜ৎዄ΂਷ყਠึੂБ໨ԫf־І2019ϋ7˜ৎዄ΂ϵ۾ԭ˄છٰϞࠢʮ �̡ᑌʹٰה΅˾

໮j1876�ʘዹͭੂڢБ໨ԫdʿಀዄ΂࠰ಥɪऎ䁩ᔮვБϞࠢʮ �̡䁩ᔮછٰϞࠢʮ �̡ᑌʹٰה΅˾໮j

᙮ʮ̡��І2003ϋ7˜Ї2019ϋ4˜�ʿڝ�0005 ˄ٰ̚΅Ϟࠢʮ �̡ᑌʹٰה΅˾໮j0019ʿ0087��І

2002ϋ10˜Ї2017ϋ5˜�ʘዹͭੂڢБ໨ԫf

เઽᅃ1974׵ϋ2˜՟੻௦޲ଣʈኪ৫ଣኪɻኪЗdԨ1976׵ϋ6˜՟੻۞Нਠኪ৫ʈਠ၍ଣ၂ɻኪЗf־

ʱй2009׵ϋ7˜ʿ2013ϋ7˜ᐏ࠰ಥतйБ݁ਜִ݁཯બ˄̻୛ɻʿږഓঠ݋௝f

੻ಛධଋᕘ͜௄ה

೯Б2027ϋවՎʿ2028ϋවՎה੻ಛධଋᕘ͜௄

੻ಛה2021ϋ4˜27˚d͉ʮ̡೯Б2027ϋවՎʿ2028ϋවՎf͉ʮ̡Ꮭਗ਼2027ϋවՎʿ2028ϋවՎٙ׵

ධଋᕘᐼ2,971.5ߒࠇϵຬߕʩ͜߅׵Ҧ௴อdܼ̍Іਗৣ৔ԓeೌɛዚৣ৔ഃضۃҦஔჯਹٙ޼೯d˸ʿɓ

ছΆุ͜௄f׵జѓಂගd2027ϋවՎʿ2028ϋවՎٙה੻ಛධଋᕘʕ9.9ߒϵຬߕʩʊ͜߅׵Ҧ௴อdϾ

࿚Ї2025ϋ6˜30˚ʿ2024ϋ12˜31˚dʱйϞ148.9ϵຬߕʩʿ158.8ϵຬߕʩʥ͊ਗ͜f͉ʮ̡ཫࠇਗ਼

࣬ኽ༈ഃᏝ֛͜௄2027׵ϋවՎʿ2028ϋවՎ೯Бৎ5ࠇϋʫ઄ᅰਗ͜ה੻ಛධଋᕘٙቱᕘf΋מۃᚣٙה

੻ಛධଋᕘٙᏝ֛͜௄฿ೌᜊਗfϞᗫආɓӉ༉ઋdሗਞቡ͉ʮ̡˚ಂ2021މϋ4˜20˚e2021ϋ4˜27˚

ʿ2021ϋ4˜28˚ٙʮѓf
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ᄲࣨ։ึࡰʿᄲቡৌਕజڌ

͉ʮ̡ʊ፭๫ɪ̹஝ۆୋ3.21ૢʿΆุ၍طςۆϓͭᄲࣨ։ึࡰfᄲࣨ։ࠅ˴ٙึࡰᔖபމᄲቡʿ္ຖ͉ණ

ྠٙৌਕజѓݴ೻ʿʫ௅છՓӻ୕eᄲቡʿҭࡘᗫஹʹ׸ʿΣ໨ԫึ౤ԶจԈfᄲࣨ։̬͟ึࡰΤዹͭੂڢ

Б໨ԫଡ଼ϓdуᆄ৷౱΋͛eи௛ؒ΋͛eӏΣݱ௹ɻʿเઽᅃɾɻfᆄ৷౱΋͛މᄲࣨ։ࢩ˴ึࡰf

ᄲࣨ։ึࡰʊᄲቡ͉ණྠ࿚Ї2025ϋ6˜30˚˟ʬࡈ˜ٙʕಂజѓʿ͊຾ᄲࣨʕಂุᐶfᄲࣨ։ึࡰ͵ʊၾ

͉ʮ̡৷ॴ၍ଣᄴϓࡰʿ̮௅ࣨᅰࢪᖯж͑ە༸ึࢪࠇԫਕהীሞϞᗫ͉ʮ̡הમॶึ݁ࠇഄʿ࿕Է˸ʿʫ

௅છՓٙԫධf

͉ණྠ࿚Ї2025ϋ6˜30˚˟ʬࡈ˜ٙʕಂৌਕ༟ࣘʊ͟ᄲࣨ։ึࡰʿ͉ʮ̡̮௅ࣨᅰܲࢪ๫਷ყᄲࠇၾᛡ

ᗇ๟ۆଣԫึ཯бٙ਷ყᄲቡ։໌๟ۆୋ2410໮͟ྼ᜗ٙዹͭࣨᅰੂࢪБʕಂৌਕ༟ࣘᄲቡආБᄲቡf

Չ˼໨ԫ։ึࡰ

ৰᄲࣨ։̮ึࡰd͉ʮ̡ᒔϓͭəΆุ၍ط։ึࡰe౤Τ։ึࡰʿᑚཇ։ึࡰf

Άุ၍ط։ึࡰ

͉ʮ̡ʊ፭๫ɪ̹஝ۆୋɞA௝ʿΆุ၍طςۆϓͭΆุ၍ط։ࡰ �ึ�Άุ၍ط։ึࡰ��fΆุ၍ط։ึࡰ
ʿϞᗫ͉ʮ̡ʔΝۆʮ̡፭ςɪ̹஝͉ڭϞٰ؇ٙлूdԨᆽהʮ̡ٙ຾ᐄʿ၍ଣୌΥ͉ڭᆽމᔖபࠅ˴ٙ

ҳୃᛆݖ࿴ٙڭღણ݄f

Άุ၍ط։̍ึࡰўɧΤዹͭੂڢБ໨ԫdуи௛ؒ΋͛eᆄ৷౱΋͛ʿӏΣݱ௹ɻfи௛ؒ΋͛މΆุ၍

fࢩ˴ٙึࡰ։ط
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Άุ၍ط։׵ึࡰజѓಂගٙ˴ࠅʈЪܼ̍j

(a) Ꮸীʿ္࿀໨ԫʿ৷ॴ၍ଣᄴٙ੃৅ʿܵᚃਖ਼ุ೯ �࢝ˈՉ݊ɪ̹஝ۆୋɞA௝ʿၾʔΝҳୃᛆݖ࿴ࠬ

ᎈ޴ᗫٙٝᗆ�i

(b) ᄲቡቇ͜ࡰ྇׵ʿ໨ԫٙБމςۆi

(c) ൙Пeᄲቡʿ္࿀Ϟᗫ͉ʮ̡ʔΝҳୃᛆݖ࿴ٙהϞࠬᎈdܼ͉̍ʮ̡ʿՉڝ᙮ʮ̡אၝΥᑌ᙮ྼ᜗

�ɓ˙�ၾʔΝҳୃᛆաूɛ�̤ɓ˙�ʘගٙᗫஹʹ׸i

(d) ᄲቡʔΝҳୃᛆաूɛ౤ԶٙᆽႩࣣdᆽႩՉʊ׵዆ࡈజѓಂග፭ςɪ̹஝ۆୋ8A.14ૢeୋ8A.15

ૢeୋ8A.18ૢʿୋ8A.24ૢi

(e) ͉ʮ̡ϞᗫΆุ၍ٙطεධ݁ഄʿྼስdܼ̍Шʔ͉ࠢ׵ʮٰ̡ٙ؇ஷৃ݁ഄiʿ

(f) జѓΆุ၍ط։ึࡰʈЪ�଄ႊՉᔖᛆᇍఖהϞჯਹ�f

Άุ၍ط։ึࡰʊΣ໨ԫึᆽႩdՉႩ͉މʮ̡ʊમ՟̂ԑٙΆุ၍طણ݄၍ଣ͉ණྠၾʔΝҳୃᛆաूɛ

ٙᆑίлूላ߉dᆽ͉ڭʮ̡ٙᐄ༶ʿ၍ଣୌΥΌ᜗ٰ؇ٙлूf༈ഃણ݄ܼ̍Άุ၍ط։ึࡰᆽڭ(i)΂О

ᗫஹʹ׸ѩ࣬ኽɪ̹஝ٙۆ஝֛מᚣʿஈଣd(ii)΂ОϞлूላٙ߉໨ԫ׳૝ఱ޴ᗫ໨ԫึӔᙄࣩҳୃdʿ(iii)

ఱऒʿʔΝҳୃᛆաूɛ͉אණྠၾʔΝҳୃᛆաूɛʘගᆑίлूላٙ׸ʹٙ߉Ϟᗫԫ֝ፔ༔Υ஝ᚥਪf

Άุ၍ط։ܔึࡰᙄ໨ԫึᘱᚃੂБ༈ഃણ݄Ԩ֛ಂᏨী༈ഃͦᅺٙϓ؈f

Άุ၍ط։ึࡰʊᄲቡΥ஝ᚥਪٙᑚཇʿ։໌ૢಛԨΣ໨ԫึᆽႩdఱՉٝהd׵జѓಂගԨೌ΂ОცࠅϽ

ᅇ༆໌຅ۃΥ஝ᚥਪא։΂อΥ஝ᚥਪٙΪ९fΪϤdΆุ၍ط։ܔึࡰᙄ໨ԫึڭव͉ʮ̡຅ٙۃΥ஝ᚥ

ਪٙ؂ਕf
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༟ሯࠅӋ

Ϟᗫ༟ሯࠅӋٙһอ

2008ϋ9˜10׵Άุ஝֛��dԨڦΆุ၍ଣ஝֛���̮༟ཥڦ2001ϋ12˜11˚d਷ਕ৫཯б�̮ਠҳ༟ཥ׵

˚e2016ϋ2˜6˚ʿ2022ϋ5˜1˚ࠈࡌf࣬ኽ̮༟ཥڦΆุ஝֛ʿତϞ�̮ਠҳ༟ࡘɝतй၍ଣણ ࠋ݄�

ࠦ૶ఊ���2024ϋو��Չ2024׵ϋ11˜1˚͛ࣖ�d̮਷ҳ༟٫ʔ੻ܵϞ౤Զ߰ʍᗳйᄣ࠽ཥ؂ڦਕ�ܼ̍

ʝᑌၣʫ࢙౤Զ؂ਕ�ٙ ʮ̡൴ཀ50%ٰᛆfϤ̮d࣬ኽ̮༟ཥڦΆุ஝ �֛2016ϋو�dҳ༟ʕ਷ᄣ࠽ཥڦ

ุਕ̮ٙ਷ҳ༟٫̀඲Ո௪຾ᐄᄣ࠽ཥุڦਕٙཀֻ຾᜕ʿԄλٙྤุ̮ਕ຾ᐄা፽��༟ሯࠅӋ��fҢ׵ࡁ
2018ϋ5˜ፔ༔ʈุձࢹڦʷ௅��ʈڦ௅��dʈڦ௅ᆽႩତࣛԨೌϞᗫ̮਷ҳ༟٫νО༺ߧ༟ሯࠅӋٙ׼ᆽ
ܸˏdϾႩ֛̮਷ҳ༟٫݊щୌΥ༟ሯࠅӋٙᅺ๟༰މᘌࣸf࣬ኽ̮༟ཥڦΆุ஝ �֛2022ϋو�dᏝϗᒅ

ʕ਷ᄣ࠽ཥ؂ڦਕ౤Զਠٰᛆ̮ٙ਷ҳ༟٫ˡ඲ୌΥ༟ሯࠅӋfϤ̮dʈڦ௅2024׵ϋ4˜8˚೯б�ᗫ׵ක

࢝ᄣ࠽ཥุڦਕᓒɽ࿁̮ක׳༊ᓃʈЪٙஷѓ�dՉʕ஝ �֛Չʕܼ̍�ί̏ԯeɪऎeऎیʿଉέٙ༊ᓃή

ਜ՟ऊत֛ᄣ࠽ཥุڦਕ�ܼ̍ʝᑌၣᅰኽʕː(IDC)eʫ࢙ʱ೯ၣഖ(CDN)eʝᑌၣટɝ؂ਕ(ISP)eίᇞᅰ

ኽஈଣၾʹ׸ஈଣd˸ʿ؂ࢹڦਕʕࢹڦ೯б̨̻ձ჈৔؂ਕ�ʝᑌၣอၲࢹڦeၣഖ̈وeၣഖൖᛓeʝ

ᑌၣ˖ʷ຾ᐄৰ̮�eڭࢹڦᚐձஈଣ؂ਕุਕ�ٙ ̮༟ٰˢࠢՓfᏝί༊ᓃήਜක࢝ࠑۃᄣ࠽ཥุڦਕ˲ୌ

Υतุ֛ਕ຾ᐄૢ΁̮ٙਠҳ༟ཥڦΆุdᏐΣʈڦ௅͡ሗཥุڦਕ຾ᐄ༊ᓃfʈڦ௅ਗ਼৤ઋӔ֛݊щબʚ

஢̙f್Ͼd౷ཁॹ˶ܸˏd˲ίྼስࣛ࿁ܵ׵Ϟʕ਷ᄣ࠽ཥ؂ڦਕ౤Զਠٰᛆ̮ٙ਷ҳ༟٫݊щʥቇ͜༟

ሯࠅӋdʿ݊щϞՉ˼༟ሯࠅӋאϞࡳԬࠅӋึ݄̋אቇ͜׵༈ഃ̮਷ҳ༟٫d˸ʿఱତϞʿ͊Ըج஝ٙ༆

ᙑձྼ݄dѩπίࠠɽʔᆽ֛׌fܝ˚ࡊᆽ֛࿁̮ਠҳ༟Άุ཯೯ᄣ࠽ཥุڦਕ຾ᐄ஢̙ᗇʔπίྼሯࠢ׌

Փd֠ʔᆽ֛Ң݊ࡁщঐ੄אცࠅεࣛڗගࠠଡ଼Ң߰ٙࡁʍၝΥᑌ᙮ྼ᜗ٰٙᛆഐ࿴Ԩ੽ʈڦ௅ᐏ੻อٙᄣ

ਕ຾ᐄ஢̙ᗇfุڦཥ࠽
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ӋЪ̈ٙрɢʿમ՟ٙБਗࠅ፭ς༟ሯމ

ኋ၍༟ሯࠅӋॹ˶׼ᆽܸٙˏא༕ᙑd˲̮༟ཥڦΆุ஝ �֛2022ϋو�ʊ՟ऊϤᗳ༟ሯࠅӋdҢࡁʊ஼Ӊ࿴

࠽ʪ஢̮਷ҳ༟٫ҳ༟੽ԫᄣܛجᗫʕ਷޴ᗫ༟ࣸd੽Ͼ຅޴ਕ຾ᐄֻٙᐶা፽d˸းϘ՟੻ุڦऎ̮ཥܔ

ཥุڦਕٙΆุʿܵϞՉΌ௅ٰᛆࣛϗᒅྤʫછٰʮ̡א΂ОၝΥᑌ᙮ྼ᜗ٙΌ௅ٰᛆfމୌΥ༟ሯࠅӋd

ҢࡁʊͭܔԨଢ଼ጐऎ̮༶ᐄ຾᜕dԷνj

(a) Solid Bit Hong Kong Limitedeߕ䕈Ϟࠢʮ̡ʿXigua Limitedʱй2010׵ϋ8˜e2010ϋ11˜ʿ2015

ϋ9˜ί࠰ಥൗ̅ϓͭd˸ͭܔʿᓒ͉࢝ʮ̡ٙऎุ̮ਕf

(b) Xigua Limitedʊॡ͜ɓග፬ʮ܃˸ᓒ࢝Ңࡁίऎุ̮ٙਕfՉʊί࠰ಥ໌͜຅ήࡰʈԨ2018׵ϋ11˜

7˚ᐏ੻ࣚБٟੂ๫fՉІ2015ϋ6˜ৎ͵ʊίʕ਷ྤ̮ᒅ൯̬ࡈਹΤd˸࢝ͪʿપᄿҢ؂ٙࡁਕf

(c) Solid Bit Hong Kong Limitedʊί࠰ಥ໌͜຅ήࡰʈf

ࠠɽൡத

ঐ০࿁͉ʮ̡ٙࠠɽൡத̙אӔܙ΀൒d໨ԫ͵ʔٝ઄΂Оאజѓಂගʫd͉ʮ̡Ԩೌऒʿ΂Оࠠɽൡத׵

॰f͡א

జѓಂܝԫධ

І2025ϋ6˜30˚ৎʿٜЇ͉ʕಂజѓ˚ಂԨೌ̙ঐᅂᚤ͉ʮ̡ٙࠠɽԫධf
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͉ࣨᅰࢪ�˸ɨᔊ၈�Ңࡁ��ʊᄲቡΐ༱׵ୋ56Ї119ࠫٙʕಂৌਕ༟ࣘdϤʕಂৌਕ༟ܼࣘ̍ߕ䕈�˸ɨᔊ
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ʬࡈ˜ಂගٙʕಂᔊ׼ၝΥϗूڌeʕಂᔊ׼ၝΥΌࠦϗूڌeʕಂᔊ׼ၝΥᛆूᜊਗڌձʕಂᔊ׼ၝΥତ

஝֛dఱʕಂৌਕ༟ࣘᏝ௪ٙజѓۆϞࠢʮ̡ᗇՎɪ̹஝ה׸ʹಥᑌΥ࠰ൗfڝd˸ʿື፯ٙ༆ᙑڌඎݴږ

̀඲ୌΥ˸ɪ஝ٙۆϞᗫૢ˖˸ʿ਷ყึࠇ๟ۆୋ34໮�ʕಂৌਕజѓ�f൮ʮ̡໨ԫ඲ࠋப࣬ኽ਷ყึࠇ๟

ᄲቡ࿁༈ഃʕಂৌਕ༟ࣘٙࡁப΂݊࣬ኽҢٙࡁୋ34໮�ʕಂৌਕజѓ�Ꮭ௪ʿΐజ༈ഃʕಂৌਕ༟ࣘfҢۆ

Ъ̈ഐሞdԨසܲ๫Ңࡁ՘ุ֛ٙਕૢ֛ߒಛΣტɨ�Ъމ዆᜗�జѓҢٙࡁഐሞdৰϤʘ̮͉జѓйೌՉ˼

ͦٙfҢࡁʔึఱ͉జѓٙʫ࢙Σ΂ОՉ˼ɛɻࠋɪואዄ΂Оப΂f

ᄲቡᇍఖ

Ңࡁʊ࣬ኽ਷ყᄲቡ๟ۆୋ2410໮�͟ྼ᜗ٙዹͭࣨᅰੂࢪБʕಂৌਕ༟ࣘᄲቡ�ආБᄲቡfᄲቡʕಂৌਕ༟

ձՉ˼ᄲቡ೻ҏfᄲቡٙᇍఖჃ༰࣬ኽ�਷׌༔dʿᏐ͜ʱؓݟЪ̈ࡰԫਕٙɛࠇபৌਕձึࠋΣࠅ˴ܼ̍ࣘ

ყᄲࠇ๟ۆ�ආБᄲٙࠇᇍఖމʃd݂ʔঐ˿Ңڭ̙ࡁᗇҢࡁਗ਼ٝ઄ίᄲࠇʕ̙ঐ஗೯ତٙהϞࠠɽԫධfΪ

ϤdҢࡁʔึ೯ڌᄲࠇจԈf

ഐሞ

ܲ๫ҢٙࡁᄲቡdҢࡁԨೌ೯ତ΂Оԫධd˿Ңڦ޴ࡁ൮ණྠٙʕಂৌਕ༟ࣘ͊Ϟί΢ࠠɽ˙ࠦ࣬ኽ਷ყึ

ୋ34໮�ʕಂৌਕజѓ�Ꮭ௪fۆ๟ࠇ

ᖯж͑ە༸ึࢪࠇԫਕה
ࢪࠇึุੂ

˚ಥd2025ϋ8˜27࠰
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͊຾ᄲࣨ
࿚Ї6˜30˚˟ʬࡈ˜

2025ϋ 2024ϋ

ൗڝ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ

ϗɝ 5,6 178,397,606 155,526,961

ܼ̍jлࢹϗɝ 748,685 1,095,116

ቖਯϓ͉ 7 (115,569,914) (95,940,377)

ˣл 62,827,692 59,586,584

ቖਯʿᐄቖක˕ 7 (38,068,929) (28,720,750)

˕೯ක޼ 7 (12,032,117) (10,339,833)

ɓছʿБ݁ක˕ 7 (5,305,967) (4,993,254)

ᑦฦᅡ௪ଋᕘ࠽ፄʿΥΝ༟ପಯږ (140,693) (451,817)

ܲʮʪᄆࠇ࠽ඎ˲Չᜊਗࠇɝ຅ಂฦूٙ

 Չ˼ږፄҳ༟ʘʮʪᄆ࠽ᜊਗ 16 1,286,357 (637,153)

Չ˼ϗूଋᕘ 8 2,226,117 2,022,504

຾ᐄ๐л 5 10,792,460 16,466,281

ৌਕϗɝ 9 999,665 624,249

ৌਕϓ͉ 9 (905,334) (607,236)

ᏐЦમ͜ᛆूجΐሪٙҳ༟ʘ๐л 10 107,676 655,401

ৰה੻೼ۃ๐л 10,994,467 17,138,695

˕੻೼කה 11 (572,291) (417,378)

ಂʫ๐л 10,422,176 16,721,317

˸ɨɛɻᏐЦಂʫ๐лj
͉ʮ̡ᛆूܵϞɛ 10,421,644 16,720,459

છٰᛆूڢ 532 858

10,422,176 16,721,317

͉ʮ̡ᛆूܵϞɛᏐЦಂʫ๐лʘӊٰޮл 12

ӊٰਿ͉ޮл�ɛ͏࿆ʩ� 1.72 2.70

ӊٰᛅᑛޮл�ɛ͏࿆ʩ� 1.61 2.58

ୋ66Ї119ࠫٙᎇڝڝൗ͉މʕಂৌਕ༟ࣘٙଡ଼ϓ௅ʱf
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͊຾ᄲࣨ
࿚Ї6˜30˚˟ʬࡈ˜

2025ϋ 2024ϋ

ൗڝ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ

ಂʫ๐л 10,422,176 16,721,317

Չ˼Ό �ࠦᑦฦ�Ŋϗूdϔৰ೼ධj

̙ࠠอʱᗳЇฦूٙධͦ

ᏐЦમ͜ᛆूجΐሪٙҳ༟ʘՉ˼ΌࠦϗूŊ�ᑦฦ� 10,23 1,016 (3,599)

ܲʮʪᄆࠇ࠽ඎ˲ՉᜊਗࠇɝՉ˼Όࠦϗूٙ

 වਕʈՈʘʮʪᄆ࠽ᜊਗ 23 88,073 (48,551)

ܲʮʪᄆࠇ࠽ඎ˲ՉᜊਗࠇɝՉ˼Όࠦϗूٙ

 වਕʈՈʘಯ࠽ᑦฦᅡ௪Ŋ�ᅡΫ�ଋᕘ 23 7,675 (74,843)

ଋҳ༟࿁әᜊਗଋᕘ 23 (466,094) –

஬࿆౬ၑࢨᕘ 23 1,986,670 (3,193,369)

ʔึࠠอʱᗳЇฦूٙධͦ

ᏐЦમ͜ᛆूجΐሪٙҳ༟ʘՉ˼Όࠦᑦฦ 10,23 (38,085) (30,694)

ܲʮʪᄆࠇ࠽ඎ˲ՉᜊਗࠇɝՉ˼Όࠦϗूٙ

 Չ˼ږፄҳ༟ʘʮʪᄆ࠽ᜊਗ 17,23 (299,642) (185,045)

஬࿆౬ၑࢨᕘ 23 (3,247,352) 3,955,336

ಂʫՉ˼Ό �ࠦᑦฦ�Ŋϗू (1,967,739) 419,235

ಂʫΌࠦϗूᐼᕘ 8,454,437 17,140,552

˸ɨɛɻᏐЦಂʫΌࠦϗूᐼᕘj
͉ʮ̡ᛆूܵϞɛ 8,453,905 17,139,694

છٰᛆूڢ 532 858

8,454,437 17,140,552

ୋ66Ї119ࠫٙᎇڝڝൗ͉މʕಂৌਕ༟ࣘٙଡ଼ϓ௅ʱf
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͊຾ᄲࣨ
࿚Ї2025ϋ

6˜30˚

຾ᄲࣨ

࿚Ї2024ϋ

12˜31˚

ൗڝ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ

༟ପ
ਗ༟ପݴڢ
ʿண௪גeᅀุي 13 34,026,066 30,238,782

ೌҖ༟ପ 14 30,321,508 30,230,342

჈ַ೼ධ༟ପ 15(a) 2,142,333 1,925,046

ಂଣৌҳ༟ڗ 18 1,090,276 7,528,508

ܲʮʪᄆࠇ࠽ඎ˲Չᜊਗࠇɝ຅ಂฦूٙՉ˼ږፄҳ༟ 16 20,133,691 17,776,330

મ͜ᛆूجΐሪٙҳ༟ 10 19,498,379 19,800,129

ܲʮʪᄆࠇ࠽ඎ˲ՉᜊਗࠇɝՉ˼ΌࠦϗूٙՉ˼ږፄҳ༟ 17 2,696,395 3,732,341

ཫ˹ಛධeܲږʿՉ˼༟ପ 19 2,896,164 3,388,578

112,804,812 114,620,056

ਗ༟ପݴ
π஬ 20 2,483,059 1,734,124

൱׸Ꮠϗಛධ 21 3,141,262 2,653,046

ཫ˹ಛධeܲږʿՉ˼༟ପ 19 22,830,718 17,554,813

೵ಂଣৌҳ༟ 18 69,361,319 97,409,161

աࠢՓତږ 17,920,672 19,549,620

ତږʿତږഃᄆي 101,656,333 70,834,097

217,393,363 209,734,861

ᐼ༟ପ 330,198,175 324,354,917

ᛆू
ٰ͉ 22 409 404

ٰ΅๐ᄆ 22 315,253,045 308,861,196

΅πٰࢫ 22 (364,843) –

ٰ΅ᆤᎸࠇྌٰܵה΅ 22 (2) –

Չ˼Ꮇ௪ 23 (1,091,866) 3,603,145

ଢ଼ࠇᑦฦ (129,440,829) (139,801,785)

͉ʮ̡ᛆूܵϞɛᏐЦᛆू 184,355,914 172,662,960

છٰᛆूڢ (58,350) (58,882)

ᐼᛆू 184,297,564 172,604,078
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͊຾ᄲࣨ
࿚Ї2025ϋ

6˜30˚

຾ᄲࣨ

࿚Ї2024ϋ

12˜31˚

ൗڝ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ

වࠋ
වࠋਗݴڢ
჈ַ೼ධࠋව 15(b) 1,495,433 1,480,825

ಛ࠾ 27 1,657,023 1,175,045

Ꮠ˹ୃኽ 28 26,835,731 38,009,069

ॡ༣ࠋව 3,325,762 3,134,776

Չ˼ݴڢਗࠋව 108,275 15,484

33,422,224 43,815,199

වࠋਗݴ
൱׸Ꮠ˹ಛධ 25 29,253,286 25,193,149

Ꮠ˹ਠ࢕ಛධ 27,147,069 25,131,850

ཫ˹ಛධ˒͜׸ʹ 9,869,468 11,147,206

Չ˼Ꮠ˹ಛධʿᏐࠇ൬͜ 26 20,732,576 21,340,998

ಛ࠾ 27 1,342 1,079

Ꮠ˹ୃኽ 28 16,319,467 16,567,532

჈ַϗɝ 24 6,114,250 5,724,688

ॡ༣ࠋව 2,838,077 2,622,066

වࠋ੻೼ה 202,852 207,072

112,478,387 107,935,640

ᐼࠋව 145,900,611 151,750,839

ᛆूʿࠋවᐼᕘ 330,198,175 324,354,917

ୋ66Ї119ࠫٙᎇڝڝൗ͉މʕಂৌਕ༟ࣘٙଡ଼ϓ௅ʱf
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͊຾ᄲࣨ

ٰ͉ ٰ΅๐ᄆ ΅πٰࢫ

ٰ΅ᆤᎸ
ྌࠇ

΅ٰܵה Չ˼Ꮇ௪ ଢ଼ࠇᑦฦ

͉ʮ̡
ᛆूܵϞɛ
ᏐЦᛆू છٰᛆूڢ ᐼࠇ

ൗڝ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ

࿚Ї2025ϋ1˜1˚ 404 308,861,196 – – 3,603,145 (139,801,785) 172,662,960 (58,882) 172,604,078

Όࠦϗू
ಂʫ๐л – – – – – 10,421,644 10,421,644 532 10,422,176

Չ˼Όࠦϗूdϔৰ೼ධ
ᏐЦમ͜ᛆूجΐሪٙ

 ҳ༟ʘՉ˼Όࠦᑦฦ 10,23 – – – – (37,069) – (37,069) – (37,069)

ܲʮʪᄆࠇ࠽ඎ˲Չᜊਗ

ɝՉ˼Όࠦϗूٙࠇ 

 Չ˼ږፄҳ༟ʘʮʪ

 ᄆ࠽ᜊਗ 17,23 – – – – (299,642) – (299,642) – (299,642)

ܲʮʪᄆࠇ࠽ඎ˲Չᜊਗ

ɝՉ˼Όࠦϗूٙවࠇ 

 ਕʈՈʘʮʪᄆ࠽ᜊਗ 23 – – – – 88,073 – 88,073 – 88,073

ܲʮʪᄆࠇ࠽ඎ˲Չᜊਗ

ɝՉ˼Όࠦϗूٙවࠇ 

 ਕʈՈʘಯ࠽ᑦฦᅡ௪

 ଋᕘ 23 – – – – 7,675 – 7,675 – 7,675

ଋҳ༟࿁әᜊਗଋᕘ 23 – – – – (466,094) – (466,094) – (466,094)

஬࿆౬ၑࢨᕘ 23 – – – – (1,260,682) – (1,260,682) – (1,260,682)

Όࠦϗूᐼᕘ – – – – (1,967,739) 10,421,644 8,453,905 532 8,454,437
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͊຾ᄲࣨ

ٰ͉ ٰ΅๐ᄆ ΅πٰࢫ

ٰ΅ᆤᎸ
ྌࠇ

΅ٰܵה Չ˼Ꮇ௪ ଢ଼ࠇᑦฦ

͉ʮ̡
ᛆूܵϞɛ
ᏐЦᛆू છٰᛆूڢ ᐼࠇ

ൗڝ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ

ਗ਼̈ਯܲʮʪᄆࠇ࠽ඎ˲

 ՉᜊਗࠇɝՉ˼Όࠦϗ

 ूٙՉ˼ږፄҳ༟ٙ

 ᑦฦᔷᅡЇଢ଼ࠇᑦฦ 17,23 – – – – 60,688 (60,688) – – –

ᏐЦᑌᐄʮ̡ଋ༟ପٙ

 Չ˼ᜊਗ 10,23 – – – – 106,412 – 106,412 – 106,412

ၾኹϞɛ˸־ഃЪމ
 ኹϞɛԒ΅ආБٙʹ׸
ਿᓾٙ˕˹dމ΅ٰ˸

 ᛆूഐၑ௅ʱ 23,29 – – – – 3,098,489 – 3,098,489 – 3,098,489

БԴᒅٰᛆʿᓥ᙮ա

 ࠢՓٰ΅ఊЗ 22,23 – 5,694,681 – 3 (5,682,948) – 11,736 – 11,736

ٙ˹˕ਿᓾٙމ΅ٰ˸

 ೼ϗᎴ౉ 23 – – – – 372,675 – 372,675 – 372,675

ٰ΅ᆤᎸࠇྌٰܵה΅ 22 5 – – (5) – – – – –

ᒅΫ౷ஷٰ 22 – – (364,843) – – – (364,843) – (364,843)

ᛙΫ̙౬ٰවՎʿՉ˼ 22,23 – 697,168 – – (682,588) – 14,580 – 14,580

ၾኹϞɛ˸־ഃЪމኹϞ
 ɛԒ΅ආБٙʹ׸ᐼᕘ 5 6,391,849 (364,843) (2) (2,894,372) – 3,132,637 – 3,132,637

࿚Ї2025ϋ6˜30˚ 409 315,253,045 (364,843) (2) (1,091,866) (129,440,829) 184,355,914 (58,350) 184,297,564
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͊຾ᄲࣨ

ٰ͉ ٰ΅๐ᄆ ΅πٰࢫ

ٰ΅ᆤᎸ

ྌࠇ

΅ٰܵה Չ˼Ꮇ௪ ଢ଼ࠇᑦฦ

͉ʮ̡

ᛆूܵϞɛ

ᏐЦᛆू છٰᛆूڢ ᐼࠇ

ൗڝ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ

࿚Ї2024ϋ1˜1˚ 418 325,578,612 – – 2,051,062 (175,616,885) 152,013,207 (56,840) 151,956,367
�

Όࠦϗू
ಂʫ๐л – – – – – 16,720,459 16,720,459 858 16,721,317

Չ˼Όࠦϗूdϔৰ೼ධ
ᏐЦમ͜ᛆूجΐሪٙ

 ҳ༟ʘՉ˼Όࠦᑦฦ 10,23 – – – – (34,293) – (34,293) – (34,293)

ܲʮʪᄆࠇ࠽ඎ˲Չᜊਗ

ɝՉ˼ΌࠦϗूٙՉࠇ 

࠽ፄҳ༟ʘʮʪᄆږ˼ 

 ᜊਗ 17,23 – – – – (185,045) – (185,045) – (185,045)

ܲʮʪᄆࠇ࠽ඎ˲Չᜊਗ

ɝՉ˼Όࠦϗूٙවࠇ 

 ਕʈՈʘʮʪᄆ࠽ᜊਗ 23 – – – – (48,551) – (48,551) – (48,551)

ܲʮʪᄆࠇ࠽ඎ˲Չᜊਗ

ɝՉ˼Όࠦϗूٙවࠇ 

 ਕʈՈʘಯ࠽ᑦฦ

 ᅡΫଋᕘ 23 – – – – (74,843) – (74,843) – (74,843)

஬࿆౬ၑࢨᕘ 23 – – – – 761,967 – 761,967 – 761,967

Όࠦϗूᐼᕘ – – – – 419,235 16,720,459 17,139,694 858 17,140,552

ᏐЦᑌᐄʮ̡ଋ༟ପٙ

 Չ˼ᜊਗ 10,23 – – – – 205,230 – 205,230 – 205,230
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͊຾ᄲࣨ

ٰ͉ ٰ΅๐ᄆ ΅πٰࢫ

ٰ΅ᆤᎸ

ྌࠇ

΅ٰܵה Չ˼Ꮇ௪ ଢ଼ࠇᑦฦ

͉ʮ̡

ᛆूܵϞɛ

ᏐЦᛆू છٰᛆूڢ ᐼࠇ

ൗڝ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ

ၾኹϞɛ˸־ഃЪމ
 ኹϞɛԒ΅ආБٙʹ׸
ਿᓾٙ˕˹dމ΅ٰ˸

 ᛆूഐၑ௅ʱ 23,29 – – – – 3,925,394 – 3,925,394 – 3,925,394

БԴᒅٰᛆʿᓥ᙮ա

 ࠢՓٰ΅ఊЗ 22,23 1 6,943,382 – 3 (6,920,435) – 22,951 – 22,951

ٙ˹˕ਿᓾٙމ΅ٰ˸

 ೼ϗᎴ౉ 23 – – – – 168,984 – 168,984 – 168,984

ٰ΅ᆤᎸࠇྌٰܵה΅ 22 4 – – (4) – – – – –

ᒅΫ౷ஷٰ 22 – – (12,917,466) – – – (12,917,466) – (12,917,466)

ൗቖ౷ஷٰ 22 (6) (6,605,936) 6,603,290 – – – (2,652) – (2,652)

ၾኹϞɛ˸־ഃЪމኹϞ
 ɛԒ΅ආБٙʹ׸ᐼᕘ (1) 337,446 (6,314,176) (1) (2,826,057) – (8,802,789) – (8,802,789)

࿚Ї2024ϋ6˜30˚ 417 325,916,058 (6,314,176) (1) (150,530) (158,896,426) 160,555,342 (55,982) 160,499,360

ୋ66Ї119ࠫٙᎇڝڝൗ͉މʕಂৌਕ༟ࣘٙଡ଼ϓ௅ʱf
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͊຾ᄲࣨ
࿚Ї6˜30˚˟ʬࡈ˜

2025ϋ 2024ϋ

ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ

຾ᐄݺਗତݴږඎ
຾ᐄݺਗה੻ତݴږඎ 15,257,825 25,292,946

ʊ˹ה੻೼ (353,255) (254,609)

຾ᐄݺਗה੻ତݴږඎଋᕘ 14,904,570 25,038,337

ҳ༟ݺਗତݴږඎ
ᒅ൯אཫ˹ุيeᅀגʿண௪ձೌҖ༟ପ (5,554,202) (5,770,528)

ஈໄุيeᅀגʿண௪ձೌҖ༟ପה੻ʘಛධ 213,466 286,851

ᒅ൯ଣৌҳ༟ʿՉ˼ (37,785,424) (92,087,727)

ଣৌҳ༟ʿՉ˼ٙ̈ਯאՑಂה੻ʘಛධ 71,581,127 124,225,353

ϗ՟ଣৌҳ༟ʿՉ˼ږፄʈՈٙҳ༟ϗू 1,570,147 2,536,156

ஈໄ׵ᑌᐄʮ̡ʿՉ˼ٙҳ༟ה੻ʘಛධ 738,163 13,547

ᒅ൯אཫ˹ܲʮʪᄆࠇ࠽ඎٙՉ˼ږፄҳ༟ (1,318,931) (631,301)

ุਕԻᒅٙಛධ�ϔৰ՟੻ٙତږ� (94,093) (36,158)

ஈໄאൖΝஈໄڝ᙮ʮ̡ପ͛ٙତ̈ݴږଋᕘ (1,735) –

ʊϗٰࢹ 80,083 35,682

˕˹࿁஗ҳ༟˙אՉ˼ɛɻٙ࠾ಛ (230,000) –

ϗΫ࿁஗ҳ༟˙אՉ˼ɛɻٙ࠾ಛ 10,839 –

ҳ༟ݺਗה੻ତݴږඎଋᕘ 29,209,440 28,571,875
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͊຾ᄲࣨ
࿚Ї6˜30˚˟ʬࡈ˜

2025ϋ 2024ϋ

ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ

ፄ༟ݺਗତݴږඎ
੻ಛධהಛ࠾ 481,978 2,306,776

Ꮅᒔ࠾ಛʿᛙΫᏐ˹ୃኽ (10,719,867) (20,791,985)

ʊ˹ৌਕϓ͉ (636,128) (219,468)

БԴᒅٰᛆה੻ಛධ 12,269 24,644

˕˹ॡ༣ࠋව (1,603,579) (1,559,332)

Չ˼ږፄࠋවٙϗಛږᕘ – 278,290

ᒅΫאൗቖ౷ஷٰ (364,843) (12,452,616)

ፄ༟ݺਗ͜הତݴږඎଋᕘ (12,830,170) (32,413,691)

ତږʿତږഃᄆيᄣ̋ଋᕘ 31,283,840 21,196,521

ಂڋତږʿତږഃᄆي 70,834,097 33,339,754

ତږʿତږഃᄆිيг�ᑦฦ�Ŋϗू (461,604) 167,893

ಂ͋ତږʿତږഃᄆي 101,656,333 54,704,168

ୋ66Ї119ࠫٙᎇڝڝൗ͉މʕಂৌਕ༟ࣘٙଡ଼ϓ௅ʱf
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1 ɓছ༟ࣘ

ᐏᒀеϞࠢʮ̡f͉ʮ̡މൗ̅ϓͭࢥίකਟ໊ܛجࢥ2015ϋ9˜25˚࣬ኽකਟ໊׵��䕈��͉ʮ̡ߕ

ൗ̅፬ԫஈήѧމPO Box 309, Ugland House, Grand Cayman, KY1-1104, Cayman Islandsf͉ʮ

̡ٙBᗳٰ΅І2018ϋ9˜20˚ৎ࠰׵ಥᑌʹה˴ؐɪ̹f

͉ʮ̡މɓගҳ༟છٰʮ̡f͉ʮ̡ʿՉڝ᙮ʮ̡dஹΝഐ࿴ྼ׌᜗�୕၈͉�މණྠ��ஷཀ߅Ҧ׵ᄿ
ཧਯჯਹ౤Զεᅵʷٙ˚੬ۜ͜ʿ؂ਕfٙع

ʕಂᔊ׼ၝΥৌਕ༟ܼࣘ̍࿚Ї2025ϋ6˜30˚ٙʕಂᔊ׼ၝΥৌਕًڌرe࿚Ї༈˚˟ʬࡈ˜ٙʕಂ

ᔊ׼ၝΥϗूڌʿʕಂᔊ׼ၝΥΌࠦϗूڌeʕಂᔊ׼ၝΥᛆूᜊਗڌʿʕಂᔊ׼ၝΥତݴږඎڌd˸

ʿື፯ٙ༆ᙑڝൗ��ʕಂৌਕ༟ࣘ��fৰ̤ڢϞႭ׼dʕಂৌਕ༟ࣘ˸ɛ͏ �࿆�ɛ͏࿆��яΐf

2 ᇜႡਿ๟

࿚Ї2025ϋ6˜30˚˟ʬࡈ˜ٙʕಂৌਕ༟ࣘɗ࣬ኽ਷ყึࠇ๟ۆୋ34໮ʕಂৌਕజѓϾᇜႡf

ʕಂৌਕ༟ࣘԨೌ༱ΐϋܓৌਕజڌஷ੬༱ΐٙהϞڝൗᗳйfΪϤdᏐஹΝ͉ණྠ2025׵ϋ3˜21

˚̊೯ٙ2024ϋϋజה༱ٙ࣬ኽ਷ყึࠇ๟ۆଣԫึ཯бٙ਷ყৌਕజѓ๟ۆ��਷ყৌਕజѓึࠇ๟
��ɓԻቡᛘfڌ��2024ϋৌਕజڌၝΥৌਕజܓϋٙܓ��ᇜႡ͉ٙණྠ࿚Ї2024ϋ12˜31˚˟ϋۆ

ৰᏐ͜ɨ˖ה༱อࠈʿ຾ࠈࡌ๟̮ۆdᇜႡʕಂৌਕ༟ࣘהમॶٙึ݁ࠇഄၾᇜႡ2024ϋৌਕజהڌ

፭ృ٫ɓߧf
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2 ᇜႡਿ๟�ᚃ�

(a) ͉ණྠમॶٙอ͉ࠈࡌ

͉ණྠІ2025ϋ1˜1˚ৎ࠯ϣᏐ͜˸ɨอ͉ࠈࡌj

਷ყึࠇ๟ۆୋ21໮͉ࠈࡌ�� ॹ˶̙г౬׌

મॶɪࠑอ͉ࠈࡌ࿁༈ഃʕಂৌਕ༟ࣘԨೌ΂Оࠠɽৌਕᅂᚤf

(b) ͉ණྠ֠͊મॶٙอࠈ๟ۆʿ͉ࠈࡌ

˸ɨ޴ᗫอࠈ๟ۆʿ͉ࠈࡌʊ຾཯бdШఱ͉ණྠІ2025ϋ1˜1˚කٙ֐ৌਕϋܓϾԊ֠͊͛

ࣖd͵͊ᐏ͉ණྠ౤ۃમॶf

אɨ˚ಂ˸׵
ʘܝකٙ֐

ৌਕϋࣖ͛ܓ

਷ყৌਕజѓ๟ۆୋ9໮ʿ

 ਷ყৌਕజѓ๟ۆୋ7໮͉ࠈࡌ��

ඎࠇፄʈՈٙʱᗳձږ 2026ϋ1˜1˚

਷ყৌਕజѓึࠇ๟͉ࠈࡌ�ۆ� ϋܓҷආÑୋ11՜਷ყ

 ৌਕజѓึࠇ๟ۆ

2026ϋ1˜1˚

਷ყৌਕజѓ๟ۆୋ18໮ ৌਕజڌʕٙяΐʿמᚣ 2027ϋ1˜1˚

࿚Ї͉ʕಂৌਕ༟ࣘҭࡘ˚ಂd͉ණྠʥί൙Пમॶ༈ഃอࠈ๟ۆʿ๟͉ٙࠈࡌۆᅂᚤd˲Ԩೌ

೯ତ࿁Չৌਕజٙڌ΂Оࠠɽᅂᚤdઓ਷ყৌਕజѓ๟ۆୋ18໮ਗ਼ᅂᚤяΐʿמᚣf͉ණྠਗ਼ᘱ

ᚃ൙П༈ഃอࠈʿ຾ࠈࡌ๟ٙۆᅂᚤf
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ʿкᓙࠇПࠇึࠅࠠ 3

ᇜႡʕಂৌਕ༟ࣘცࠅ၍ଣᄴЪ̈кᓙeПࠇʿ৿ணd༈ഃкᓙeПࠇʿ৿ணѩᅂᚤึ݁ࠇഄٙᏐ͜ʿ

fࠇ༈ഃП׵ᕘfྼყุᐶ̙ঐϞйږ˕වeϗɝʿකࠋяజٙ༟ପʿה

Ը๕ၾࠅ˴ٙ׌ʔᆽ֛ࠇഄࣛЪ̈ٙࠠɽкᓙʿП݁ࠇᇜႡʕಂৌਕ༟ࣘࣛd၍ଣᄴίᏐ͉͜ණྠึ׵

2024ϋৌਕజהڌᏐ͜޴٫Νf

4 ৌਕࠬᎈ၍ଣ

͉ණྠุٙਕԴՉࠦᑗε၇ৌਕࠬᎈj̹ఙࠬᎈ�ܼ̮̍ිࠬᎈeତݴږඎʿʮʪᄆ࠽лଟࠬᎈʿᄆࣸ

ࠬᎈ�eڦ൲ࠬᎈʿݴਗ༟ࠬږᎈf͉ණྠٙ዆᜗ࠬᎈ၍ଣࠇྌഹࠠږ׵ፄ̹ఙٙʔ̙ཫ಻׌dԨɢӋ

းඎࠥЭ࿁͉ණྠৌਕڌତٙᆑίʔлᅂᚤfࠬᎈ၍ଣ͉͟ණྠ৷ॴ၍ଣᄴੂБf

(a) ৌਕࠬᎈΪ९

ʕಂৌਕ༟ࣘԨೌ༱ΐϋܓৌਕజࠅڌӋٙהϞৌਕࠬᎈ၍ଣ༟ࣘʿמᚣdԨᏐၾ2024ϋৌਕజ

༱͉ණྠٙৌਕ༟ࣘɓԻቡᛘfהڌ

࿚Ї2025ϋ6˜30˚˟ʬࡈ˜dࠬᎈ၍ଣ݁ഄԨೌᜊਗf
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4 ৌਕࠬᎈ၍ଣ�ᚃ�

(b) ʮʪᄆ࠽Пࠇ

(i) ʮʪᄆ࠽ᄴॴ

͉ື༆ᙑίᔾ֛ʕಂᔊ׼ၝΥৌਕజڌʕ˸ʮʪᄆ࠽ᆽႩʿࠇඎٙږፄʈՈٙʮʪᄆࣛ࠽Ъ

̈ٙкᓙձПࠇfܸͪމᆽ֛ʮʪᄆ͜ה࠽፩ɝᅰኽ̙ٙቦ׌d͉ණྠ࣬ኽึࠇ๟ۆਗ਼Չږ

ፄʈՈʱމɧࡈᄴॴf

͉ණྠܲࠇඎʮʪᄆ͜ה࠽П࠽Ҧஔʘ፩ɝᅰኽٙᄴॴʱؓ˸ʮʪᄆ࠽ΐሪٙږፄʈՈfϞ

ᗫ፩ɝᅰኽίʮʪᄆ࠽ᄴॴʕʱᗳމɧॴdՈ᜗νɨj

• ୋɓॴj޴Ν༟ପࠋאවٙݺᚔ̹ఙ͊຾ሜ዆జᄆi

• ୋɚॴjৰୋɓॴܼ̍ٙజᄆ̮dఱ༟ପࠋאවϾԊٜટ�уᄆࣸא�ගટ�у๕Іᄆ

ࣸ�̙ ᝈ࿀ٙ፩ɝᅰኽi

• ୋɧॴjԨڢਿ̙׵ᝈ࿀̹ఙᅰኽٙϞᗫ༟ପࠋאවٙ፩ɝᅰኽ�уʔ̙ᝈ࿀፩ɝᅰ

ኽ�f
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4 ৌਕࠬᎈ၍ଣ�ᚃ�

(b) ʮʪᄆ࠽Пࠇ�ᚃ�

(i) ʮʪᄆ࠽ᄴॴ�ᚃ�

ɨڌΐͪ࿚Ї2025ϋ6˜30˚ʿ2024ϋ12˜31˚͉ණྠܲʮʪᄆࠇ࠽ඎٙ༟ପʿࠋවf

͊຾ᄲࣨ

ୋɓॴ ୋɚॴ ୋɧॴ ᐼࠇ
ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ

࿚Ї2025ϋ6˜30˚
ፄ༟ପږ
ܲʮʪᄆࠇ࠽ඎ˲Չᜊਗࠇɝ

 ຅ಂฦूٙଣৌҳ༟ڝ�ൗ18� – 9,338,935 26,755,557 36,094,492

ܲʮʪᄆࠇ࠽ඎ˲Չᜊਗࠇɝ

 Չ˼Όࠦϗूٙଣৌҳ༟

�ൗ18ڝ�  – 1,543,720 10,069,736 11,613,456

ܲʮʪᄆࠇ࠽ඎ˲Չᜊਗࠇɝ

 ຅ಂฦूٙՉ˼ږፄҳ༟

�ൗ16ڝ�  – – 20,133,691 20,133,691

ܲʮʪᄆࠇ࠽ඎ˲Չᜊਗࠇɝ

 Չ˼ΌࠦϗूٙՉ˼ږፄ

 ҳ༟ڝ�ൗ17� 1,137,584* – 1,558,811 2,696,395

ܲʮʪᄆࠇ࠽ඎ˲Չᜊਗࠇɝ

 Չ˼ΌࠦϗूٙᏐϗ൲ಛ – – 9,419,778 9,419,778

1,137,584 10,882,655 67,937,573 79,957,812

වࠋፄږ
�ൗ(i)ڝ�ፄʈՈږ͛ࠃ – 54,407 – 54,407

fߒ࿁әʈՈٙո֛࿁ո֛ʹɸ஬࿆лଟદಂΥމ֛ܸމፄʈՈږ͛ࠃൗ(i)jڝ
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4 ৌਕࠬᎈ၍ଣ�ᚃ�

(b) ʮʪᄆ࠽Пࠇ�ᚃ�

(i) ʮʪᄆ࠽ᄴॴ�ᚃ�

຾ᄲࣨ

ୋɓॴ ୋɚॴ ୋɧॴ ᐼࠇ

ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ

࿚Ї2024ϋ12˜31˚
ፄ༟ପږ
ܲʮʪᄆࠇ࠽ඎ˲Չᜊਗࠇɝ

 ຅ಂฦूٙଣৌҳ༟ڝ�ൗ18� – 10,381,301 74,372,084 84,753,385

ܲʮʪᄆࠇ࠽ඎ˲Չᜊਗࠇɝ

 Չ˼Όࠦϗूٙଣৌҳ༟

�ൗ18ڝ�  – 3,346,369 9,555,055 12,901,424

ܲʮʪᄆࠇ࠽ඎ˲Չᜊਗࠇɝ

 ຅ಂฦूٙՉ˼ږፄҳ༟

�ൗ16ڝ�  – – 17,776,330 17,776,330

ܲʮʪᄆࠇ࠽ඎ˲Չᜊਗࠇɝ

 Չ˼ΌࠦϗूٙՉ˼ږፄ

 ҳ༟ڝ�ൗ17� 2,195,341* – 1,537,000 3,732,341

ܲʮʪᄆࠇ࠽ඎ˲Չᜊਗࠇɝ

 Չ˼ΌࠦϗूٙᏐϗ൲ಛ – – 8,959,554 8,959,554

�ൗ19ڝ�ፄʈՈږ͛ࠃ – 420,579 – 420,579

2,195,341 14,148,249 112,200,023 128,543,613

* ՉމՈϞ̙ᝈ࿀జᄆٙɪ̹ྼ᜗ҳ༟f
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4 ৌਕࠬᎈ၍ଣ�ᚃ�

(b) ʮʪᄆ࠽Пࠇ�ᚃ�

(ii) ͜׵ᔾ֛ʮʪᄆٙ࠽П࠽Ҧஔ

͊ίݺᚔ̹ఙʹږٙ׸ፄʈՈٙʮʪᄆ࠽મ͜П࠽Ҧஔᔾ֛f༈ഃП࠽Ҧஔί̙ᐏ੻ٙઋر

ɨ௰ɽࠢܓήԴ̙͜ᝈ࿀̹ఙᅰኽdԨး̙ঐˇήԱ፠ྼ᜗ٙत֛Пࠇfࡊ൙ПږፄʈՈٙ

ʮʪᄆה࠽ცٙהϞࠠɽ፩ɝᅰኽѩ̙މᝈ࿀፩ɝᅰኽdۆ༈ʈՈ̍ўίୋɚॴfࡊɓධא

εධࠠࠅ፩ɝᅰኽԨڢਿ̙׵ᝈ࿀̹ఙᅰኽdۆ༈ʈՈ̍ўίୋɧॴf

Ҧஔܼ̍j࠽Ո᜗Пٙ࠽ፄʈՈආБПږ࿁ୋɚॴʿୋɧॴ׵͜

• Դ͜ᗳЧʈՈ̹ٙఙజᄆא˾ଣਠజᄆi

• ൨ତତݴږඎᅼۨમ͜ϗूଟϜᇞ̙ٙᝈ࿀፩ɝᅰኽܼ̍ࠅ˴אཫಂ͊Ըତݴږඎʿ൨

ତଟٙ৿ணٙʔ̙ᝈ࿀፩ɝᅰኽi

• ௰อɓቃፄ༟dу΋׸ʹۃᄆࣸאୋɧ˙֛ᄆࢹڦiʿ

• ̙ᝈ࿀ʿʔ̙ᝈ࿀፩ɝᅰኽٙଡ଼Υdܼ̍ೌࠬᎈлଟeཫಂتషeॹ˶̹ఙݴஷٙ׌൨

ତଟe̹ఙ࠴ᅰഃf

࿚Ї2025ϋ6˜30˚˟ʬࡈ˜dԴٙ͜П࠽ҦஔԨೌ΂Оᜊਗf

ୋɚॴʿୋɧॴf׵ѩ̍ўࠇП࠽Ϟପ͛ٙʮʪᄆה
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4 ৌਕࠬᎈ၍ଣ�ᚃ�

(b) ʮʪᄆ࠽Пࠇ�ᚃ�

(iii) Դࠠ͜ɽʔ̙ᝈ࿀፩ɝᅰኽٙʮʪᄆࠇ࠽ඎ�ୋɧॴ�

ɨڌяΐୋɧॴධͦٙᜊਗdՉԴࠠ͜ɽʔ̙ᝈ࿀፩ɝᅰኽᔾ֛Չ࿚Ї2025ϋʿ2024ϋ6˜

30˚˟ʬࡈ˜ٙʮʪᄆ࠽f͉ණྠᔾ֛ʮʪᄆ࠽ᄴॴٙᔷ୅஗ൖމʊ׵ኬߧᔷ୅ٙԫධאઋ

ᜊਗ຅˚೯͛fر

͊຾ᄲࣨ

ܲʮʪᄆࠇ࠽ඎ
˲Չᜊਗࠇɝ
຅ಂฦूٙ
ଣৌҳ༟

ܲʮʪᄆࠇ࠽ඎ
˲Չᜊਗࠇɝ
Չ˼Όࠦϗू
ٙଣৌҳ༟

ܲʮʪᄆࠇ࠽ඎ
˲Չᜊਗࠇɝ

຅ಂฦूٙՉ˼
ፄҳ༟ږ

ܲʮʪᄆࠇ࠽ඎ
˲Չᜊਗࠇɝ
Չ˼Όࠦϗू

ٙՉ˼ږፄҳ༟

ܲʮʪᄆࠇ࠽ඎ
˲Չᜊਗࠇɝ
Չ˼Όࠦϗू
ٙᏐϗ൲ಛ

ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ

࿚Ї2025ϋ1˜1˚ 74,372,084 9,555,055 17,776,330 1,537,000 8,959,554

૴ໄ 13,250,724 4,200,000 1,282,005 21,811 98,393,695

ϔಯ (61,355,369) (3,767,676) (71,252) – (97,902,119)

ʮʪᄆ࠽ᜊਗ 654,666 109,541 1,286,357 – (31,352)

஬࿆౬ၑࢨᕘ (166,548) (27,184) (139,749) – –

࿚Ї2025ϋ6˜30˚ 26,755,557 10,069,736 20,133,691 1,558,811 9,419,778

ಂʫ͊ྼତϗूŊ�ᑦฦ�ଋᕘ 382,567 101,816 1,264,546 – (31,352)
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4 ৌਕࠬᎈ၍ଣ�ᚃ�

(b) ʮʪᄆ࠽Пࠇ�ᚃ�

(iii) Դࠠ͜ɽʔ̙ᝈ࿀፩ɝᅰኽٙʮʪᄆࠇ࠽ඎ�ୋɧॴ��ᚃ�

͊຾ᄲࣨ

ܲʮʪᄆࠇ࠽ඎ

˲Չᜊਗࠇɝ

຅ಂฦूٙ

ଣৌҳ༟

ܲʮʪᄆࠇ࠽ඎ

˲Չᜊਗࠇɝ

Չ˼Όࠦϗू

ٙଣৌҳ༟

ܲʮʪᄆࠇ࠽ඎ

˲Չᜊਗࠇɝ

຅ಂฦूٙ

Չ˼ږፄҳ༟

ܲʮʪᄆࠇ࠽ඎ

˲Չᜊਗࠇɝ

Չ˼Όࠦϗूٙ

Չ˼ږፄҳ༟

ܲʮʪᄆࠇ࠽ඎ

˲Չᜊਗࠇɝ

Չ˼Όࠦϗू

ٙᏐϗ൲ಛ

ܲʮʪᄆࠇ࠽ඎ

˲Չᜊਗࠇɝ

຅ಂฦू

වࠋፄږٙ

ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ

࿚Ї2024ϋ1˜1˚ 91,193,316 12,630,261 18,481,104 1,413,000 7,798,413 378,720

૴ໄ 90,553,915 600,025 512,301 124,000 58,879,275 278,290

ϔಯ (107,561,622) (8,912,269) (9,971) – (61,510,706) –

ʮʪᄆ࠽ᜊਗ 1,502,796 216,632 (637,153) – 19,994 –

஬࿆౬ၑࢨᕘ 483,052 90,886 218,766 – – –

࿚Ї2024ϋ6˜30˚ 76,171,457 4,625,535 18,565,047 1,537,000 5,186,976 657,010

ಂʫ͊ྼତϗूŊ�ᑦฦ�

 ଋᕘ 777,502 81,185 (637,153) – 19,994 –
� � � � � �



ʕಂৌਕ༟ࣘڝൗ

 

75 

4 ৌਕࠬᎈ၍ଣ�ᚃ�

(b) ʮʪᄆ࠽Пࠇ�ᚃ�

(iv) П࠽ཀ೻e፩ɝᅰኽʿၾʮʪᄆٙ࠽ᗫڷ

͉ණྠϞɓྠࡈඟࠋப၍ଣ͜׵ৌਕజѓͦٙٙږፄʈՈٙП࠽f༈ྠඟܲࡈйਿ๟၍ଣҳ

༟ٙП࠽ʈЪf༈ྠඟЇˇӊϋɓϣึԴ͜П࠽Ҧஔᆽ֛͉ණྠୋɚॴʿୋɧॴʈՈٙʮʪ

ᄆ࠽fνϞ̀ࠅd̮௅П࠽ਖ਼࢕ਗ਼ਞၾՉʕf

͉ණྠୋɧॴʈՈ༱ΐڝ׵ൗ4(b)(iii)ٙࣸڌf͟׵༈ഃʈՈԨڢίݺᚔ̹ఙ൯ርdՉʮʪᄆ

ഃ�ᔾ֛fجඎe̹ఙݴږҦஔ�ܼ̍൨ତତ࠽ɗમ͜΢၇ቇ͜П࠽

ɨࠑ฿ڌ຾੬׌ୋɧॴʮʪᄆࠇ࠽ඎࠠ͜הɽʔ̙ᝈ࿀፩ɝᅰኽٙඎʷ༟ࣘf

౜ࠑ

ʮʪᄆ࠽

ʔ̙ᝈ࿀፩ɝᅰኽ

፩ɝᇍఖ

ʔ̙ᝈ࿀፩ɝᅰኽၾ
ʮʪᄆ࠽ʘගٙᗫڷ

࿚Ї
2025ϋ

6˜30˚

࿚Ї

2024ϋ

12˜31˚

࿚Ї
2025ϋ

6˜30˚

࿚Ї

2024ϋ

12˜31˚

ɛ͏࿆ɷʩ
�͊຾ᄲࣨ�

ɛ͏࿆ɷʩ

�຾ᄲࣨ�

ܲʮʪᄆࠇ࠽ඎ˲Չᜊਗ

*ɝ຅ಂฦूٙଣৌҳ༟ࠇ 

26,755,557 74,372,084 ཫಂΫజଟ 2.40%~7.30% 0.00%~10.20% ཫಂΫజଟ൳৷d

 ʮʪᄆ࠽൳৷

ܲʮʪᄆࠇ࠽ඎ˲Չᜊਗࠇɝ

 Չ˼Όࠦϗूٙଣৌҳ༟*

10,069,736 9,555,055 ཫಂΫజଟ 0.85%~2.60% 1.50%~9.20% ཫಂΫజଟ൳৷d

 ʮʪᄆ࠽൳৷

ܲʮʪᄆࠇ࠽ඎٙ

 Չ˼ږፄҳ༟*

21,692,502 19,313,330 ཫಂتష 26%-68% 26%-68% ൗ(i)ڝ

ॹ˶̹ఙݴஷٙ׌

 ൨ତ

10%-40% 10%-40% ॹ˶̹ఙݴஷٙ׌൨ତ൳৷d

 ʮʪᄆ࠽൳Э

ܲʮʪᄆࠇ࠽ඎ˲Չᜊਗࠇɝ

 Չ˼ΌࠦϗूٙᏐϗ൲ಛ

9,419,778 8,959,554 ൗ(ii)ڝ ൗ(ii)ڝ ൗ(ii)ڝ ࠬᎈሜ዆൨ତଟ൳৷d

 ʮʪᄆ࠽൳Э

* ߰ʍՉ˼ږፄҳ༟ʿଣৌҳ༟ٙʮʪᄆ࠽ɗ࣬ኽҳ༟ٙଋ༟ପᄆ࠽ᔾ֛f
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4 ৌਕࠬᎈ၍ଣ�ᚃ�

(b) ʮʪᄆ࠽Пࠇ�ᚃ�

(iv) П࠽ཀ೻e፩ɝᅰኽʿၾʮʪᄆٙ࠽ᗫڷ�ᚃ�

ፄҳ༟ږ˼ඎٙՉࠇ࠽ൗ(i)j ܲʮʪᄆڝ

ʔ̙ᝈ࿀፩ɝᅰኽཫಂتਗଟ஗Դܲ͜׵ʮʪᄆࠇ࠽ඎٙՉ˼ږፄҳ༟ٙ൙ПfՇ٫ٙᗫڷ

Ԩʔᆽ֛f

ɝՉ˼ΌࠦϗूٙᏐϗ൲ಛࠇඎ˲Չᜊਗࠇ࠽ൗ(ii)j ܲʮʪᄆڝ

࿁ܲ׵ʮʪᄆࠇ࠽ඎ˲ՉᜊਗࠇɝՉ˼ΌࠦϗूٙᏐϗ൲ಛϾԊdʮʪᄆ࣬࠽ኽ൨ତତݴږ

ඎᅼۨԴ͜ˀ݈ڦ൲ࠬᎈʿ̹ఙࠬᎈٙʔ̙ᝈ࿀൨ତଟᔾ֛f

5 ʱ௅జѓ

5.1 ౜ࠑʱ௅ʿ˴ݺࠅਗ

Ո௪ఊዹٙৌਕ༟͉ࣘٙණྠุٙਕݺਗɗ͟˴ࠅ຾ᐄӔഄ٫֛ಂᄲቡʿ൙Пfࠋபʱৣ༟๕ʿ

൙П຾ᐄʱ௅ڌତٙ˴ࠅ຾ᐄӔഄܼ̍ࠅ˴٫Ъ̈኷ଫ׌Ӕ֛͉ٙʮ̡ੂБ໨ԫf͉ණྠఊዹ൙

ПՉ຾ᐄʱ௅dԨᔾ֛̙މజѓʱ௅νɨf

ତf࿚Ї2025ϋʿ2024ڌᑦฦ൙П຾ᐄʱ௅א຾ᐄӔഄ٫࣬ኽ΢຾ᐄʱ௅ٙϗɝʿ຾ᐄ๐лࠅ˴

ϋ6˜30˚˟ʬࡈ˜d฿ೌࠠɽʱ௅ගቖਯf

яజʚ˴ࠅ຾ᐄӔഄ܄٫ٙ˒ϗɝމࠇ΢ʱ௅ٙϗɝfяజʚ˴ࠅ຾ᐄӔഄ٫ٙ΢ʱ௅຾ᐄ๐л

༈ഃධͦމΪࡡϗɝϔৰቖਯϓ͉ʿ຾ᐄක˕f߰ʍ͊ʱৣධͦԨೌʱৣЇ΢ʱ௅dމࠇᑦฦא

Ԩٜڢટၾ˴ࠅ຾ᐄӔഄ٫൙Пุᐶʿ༟๕ʱৣϞᗫf
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5 ʱ௅జѓ�ᚃ�

5.1 ౜ࠑʱ௅ʿ˴ݺࠅਗ�ᚃ�

ࣨː͉ήਠุ

ࣨː͉ήਠุʱ௅ܼ̍᎛භ̮ርeߕ䕈৪ᒅeՑֳৢุࣚਕf᎛භ̮ርʿߕ䕈৪ᒅุਕ˴ࠅᏍп

ऊ൬٫ஷཀ͉ණྠٙᇞɪʈՈ�˴݊ࠅ΢၇୅ਗᏐ͜೻ҏ�ɨఊᒅ൯ਠ࢕๟௪ٙ᎛භձ࠮ᕏdԨ౤

Զуࣛৣ৔؂ਕfՑֳৢุࣚਕ˴ࠅᏍпऊ൬٫ᒅ൯ਠ࢕౤Զٙ଺εՑֳᗳй͉ٙήऊ൬؂ਕא

ཫ֛ৢֳe౻ᓃୃਕʿʹஷୃਕfࣨː͉ήਠุʱ௅ٙϗɝ˴ܼ̍ࠅ(a)ԸІਠ࢕ʿऊ൬٫ٙৣ৔

؂ਕd(b)Σਠ࢕ʿୋɧ˙ΥЪྫМϗ՟Ҧஔ؂ਕ൬ٙЩږdʿ(c)౤Զʚਠ࢕΢၇Җόٙίᇞᐄቖ

؂ਕf

อุਕ

͉ණྠܵᚃ೯࢝΢၇อุਕdܼ̍ʃ൥൴̹eB2B᎛භԶᏐᗡ��Ҟ᝗��ഃd˸တԑऊ൬׵٫ʔΝ
ऊ൬ఙ౻ɨٙʔΝცӋfอุਕʱ௅ٙϗɝ˴ܼ̍ࠅ(a)ቖਯਠۜd˴ࠅԸІҞ᝗ʿʃ൥൴̹dʿ

(b)΢၇ุਕ�νߕ䕈Ꮄ፯e΍Ԯఊԓe΍Ԯཥఊԓêཥᘒ˸ʿʃᕘڦ൲�౤Զٙ΢၇؂ਕf

ତd݂ڌ൙П຾ᐄʱ௅ٙאව༟ࣘʱৣ༟๕ࠋ຾ᐄӔഄ٫ԨʔԴ͜ఊዹʱ௅༟ପʿʱ௅ࠅ˴׵͟

ԨೌΣ˴ࠅ຾ᐄӔഄ٫౤Զ༈ഃ༟ࣘf

͉ණྠٙϗɝ˴ࠅԸІʕ਷f
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5 ʱ௅జѓ�ᚃ�

5.1 ౜ࠑʱ௅ʿ˴ݺࠅਗ�ᚃ�

຾ᐄӔഄ٫౤Զٙజѓʱ௅ٙʱ௅༟ࣘνɨjࠅ˴ᗫಂගΣ͉ණྠ޴׵

͊຾ᄲࣨ
࿚Ї2025ϋ6˜30˚˟ʬࡈ˜

ࣨː͉ήਠุ อุਕ ͊ʱৣධͦ* ᐼࠇ
ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ

ৣ৔؂ਕ 49,378,238 – – 49,378,238

Щږ 49,002,398 2,676,121 – 51,678,519

ίᇞᐄቖ؂ਕ 25,409,752 187,026 – 25,596,778

Չ˼؂ਕʿቖਯ

 �ܼ̍лࢹϗɝ� 5,881,609 45,862,462 – 51,744,071

ᐼϗɝ 129,671,997 48,725,609 – 178,397,606

ቖਯϓ͉e຾ᐄක˕ʿ
 ͊ʱৣධͦ (112,459,387) (52,880,194) (2,265,565) (167,605,146)

຾ᐄ๐лŊ�ᑦฦ� 17,212,610 (4,154,585) (2,265,565) 10,792,460
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5 ʱ௅జѓ�ᚃ�

5.1 ౜ࠑʱ௅ʿ˴ݺࠅਗ�ᚃ�

͊຾ᄲࣨ

࿚Ї2024ϋ6˜30˚˟ʬࡈ˜

ࣨː͉ήਠุ อุਕ ͊ʱৣධͦ* ᐼࠇ

ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ

ৣ৔؂ਕ 44,086,329 – – 44,086,329

Щږ 42,142,408 1,340,143 – 43,482,551

ίᇞᐄቖ؂ਕ 22,570,149 180,597 – 22,750,746

Չ˼؂ਕʿቖਯ

 �ܼ̍лࢹϗɝ� 6,508,679 38,698,656 – 45,207,335

ᐼϗɝ 115,307,565 40,219,396 – 155,526,961

ቖਯϓ͉e຾ᐄක˕ʿ
 ͊ʱৣධͦ (90,375,133) (44,290,654) (4,394,893) (139,060,680)

຾ᐄ๐лŊ�ᑦฦ� 24,932,432 (4,071,258) (4,394,893) 16,466,281

* ͊ʱৣධͦ˴ܼ̍ࠅ(i)˸ٰ΅މਿᓾٙᑚཇක˕i(ii)ϗᒅପ͛ٙೌҖ༟ପᛅቖi(iii)ܲʮʪᄆࠇ࠽ඎ˲Չ

ᜊਗࠇɝ຅ಂฦूٙՉ˼ږፄҳ༟ʘʮʪᄆ࠽ᜊਗi(iv)Չ˼ϗूŊ�ᑦฦ�ଋᕘٙ߰ʍධͦiʿ(v)߰ʍ

ʮ̡Б݁˕̈ʿՉ˼ධͦf͊ʱৣධͦʔʱৣЇ΢ʱ௅f

࿚Ї2025ϋʿ2024ϋ6˜30˚˟ʬࡈ˜d͟׵฿ೌԸІఊɓ̮௅܄˒ٙϗɝЦ͉ණྠᐼϗɝٙ

10%˸ɪd݂Ԩೌණʕࠬᎈf

࿚Ї2025ϋʿ2024ϋ6˜30˚˟ʬࡈ˜d຾ᐄ๐лၾৰה੻೼ۃ๐лٙ࿁ሪ༱׵ʕಂᔊ׼ၝΥϗ

fڌू

5.2 ʱ௅༟ପ

࿚Ї2025ϋ6˜30˚ʿ2024ϋ12˜31˚d͉ණྠٙ఻˷הϞݴڢਗ༟ପேЗ׵ʕ਷f
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6 ܲᗳۨྌʱٙϗɝ

͊຾ᄲࣨ
࿚Ї6˜30˚˟ʬࡈ˜

2025ϋ 2024ϋ

ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ

ৣ৔؂ਕ 49,378,238 44,086,329

Щږ 51,678,519 43,482,551

ίᇞᐄቖ؂ਕ 25,596,778 22,750,746

Չ˼؂ਕʿቖਯ�ܼ̍лࢹϗɝ� 51,744,071 45,207,335

178,397,606 155,526,961

ϗɝ୚ʱٙආɓӉʱؓ༱ڝ׵ൗ5f

˕ሯྌʱٙක׌ܲ 7

͊຾ᄲࣨ
࿚Ї6˜30˚˟ʬࡈ˜

2025ϋ 2024ϋ

ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ

˕කݴي 69,837,205 57,477,992

ϓ׸ʹ �ൗ(i)ڝ͉� 30,774,887 22,147,932

પᄿeᄿѓʿ͜˒ዧᎸ 24,792,180 16,600,385

˕ᑚཇකࡰ྇ 22,771,806 22,361,745

̮̍ϓ͉ 6,656,215 6,885,191

�ൗ13ڝ�ʿண௪ұᔚגeᅀุي 4,536,656 3,818,732

ೌҖ༟ପᛅቖڝ�ൗ14� 126,459 118,457

ࣨᅰࢪᑚཇ

 Ñᄲࣨʿᄲࣨ޴ᗫ؂ਕ 14,510 16,518

 Ñڢᄲࣨ؂ਕ 1,403 3,289

ϓ͉ܼ̍ʊਯπ஬ϓ͉ʿʊ౤Զ؂ਕٙ߰ʍϓ͉f׸ʹൗ(i)jڝ
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8 Չ˼ϗूଋᕘ

͊຾ᄲࣨ
࿚Ї6˜30˚˟ʬࡈ˜

2025ϋ 2024ϋ

ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ

ଣৌҳ༟ʘʮʪᄆ࠽ᜊਗʿϗू 1,121,380 2,147,663

ිгϗूŊ�ᑦฦ�ଋᕘ 833,190 (166,024)

Չ˼ 271,547 40,865

2,226,117 2,022,504

9 ৌਕϗɝʿϓ͉

͊຾ᄲࣨ
࿚Ї6˜30˚˟ʬࡈ˜

2025ϋ 2024ϋ

ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ

ৌਕϗɝ
ვБπಛлࢹϗɝ 999,665 624,249

ৌਕϓ͉
ვБ࠾ಛʿᏐ˹ୃኽлࢹක˕ (815,175) (499,870)

Ϟᗫॡ༣ࠋවٙлࢹ (90,025) (107,311)

Չ˼ (134) (55)

(905,334) (607,236)
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10 મ͜ᛆूجΐሪٙҳ༟

͊຾ᄲࣨ
࿚Ї2025ϋ

6˜30˚

຾ᄲࣨ

࿚Ї2024ϋ

12˜31˚

ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ

ᑌᐄʮ̡ 19,498,379 19,800,129
 �

͊຾ᄲࣨ
࿚Ї2025ϋ

6˜30˚

຾ᄲࣨ

࿚Ї2024ϋ

12˜31˚

ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ

ᑌᐄʮ̡ٙҳ༟׵

 Ñɪ̹ྼ᜗ 17,851,859 18,045,199

 Ñڢɪ̹ྼ᜗ 1,646,520 1,754,930

19,498,379 19,800,129

࿚Ї2025ϋ6˜30˚ʿ2024ϋ12˜31˚d׵ɪ̹ྼ᜗ٙҳ༟ʘ̹ఙజᄆʮʪᄆ࠽ʱйމɛ͏࿆29,271

ϵຬʩʿɛ͏࿆24,999ϵຬʩf

͊຾ᄲࣨ
࿚Ї6˜30˚˟ʬࡈ˜

2025ϋ 2024ϋ

ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ

ಂڋ 19,800,129 18,289,183

ᏐЦમ͜ᛆूجΐሪٙҳ༟ʘ๐л 107,676 655,401

ᏐЦᛆूٙՉ˼ᜊਗ 70,607 172,235

ᛅᑛᑦฦ (84,831) (81,303)

ԸІᑌᐄʮٰ̡ٙࢹ (59,447) (15,341)

஬࿆౬ၑࢨᕘ (335,755) 461,631

ಂ͋ 19,498,379 19,481,806
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11 ೼ධ

(a) ᄣ࠽೼

࣬ኽʕ਷ʫή೼جd͉ණྠ˴ࠅఱ؂ਕϗɝאπ஬ቖਯϗɝʱйᖮॶ6%13%ٙאᄣ࠽೼ʿᄣ࠽೼

˹ಛٙ޴ᗫ̋ڝ൬f

(b) ה੻೼

͊຾ᄲࣨ
࿚Ї6˜30˚˟ʬࡈ˜

2025ϋ 2024ϋ

ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ

уಂה੻೼ක˕ 462,298 290,362

჈ַה੻೼ක �ൗ15ڝ̞� 109,993 127,016

੻೼ක˕ᐼᕘה 572,291 417,378

ᆽႩfࠇ੻೼೼ଟٙ௰ԳПהٙܓϋࠇึࡈ዆׵၍ଣᄴ࿁ቇ͜׵੻೼ක˕ɗਿה

කਟ໊ࢥ

࣬ኽකਟ໊ࢥତБܛجd׵කਟ໊ࢥൗ̅ϓ͉ͭٙʮ̡ʿՉڝ᙮ʮ̡ˡ඲ఱϗɝא༟͉ϗूᖮॶ

೼ධfϤ̮dකਟ໊ࢥԨʔఱΣٰ؇˕˹ٰٙࢹᅄϗཫϔ೼f

ࢥ᙮ၪဧԯ໊ߵ

࣬ኽߵ᙮ၪဧԯ໊ࢥତБܛجdߵ׵᙮ၪဧԯ໊ࢥൗ̅ϓͭٙڝ᙮ʮ̡ˡ඲ఱϗɝא༟͉ϗूᖮ

ॶ೼ධfϤ̮dߵ᙮ၪဧԯ໊ࢥԨʔఱΣٰ؇˕˹ٰٙࢹᅄϗཫϔ೼f

ಥ࠰

d%8.25މ2ϵຬಥʩʘᏐሙ೼๐лʘ೼ଟ࠯ಥл੻೼dՉʕ࠰᙮ʮ̡඲ᖮॶڝಥൗ̅ϓͭʘ࠰׵

Ͼ൴ཀ2ϵຬಥʩʘ΂ОᏐሙ೼๐лʘ೼ଟ16.5މۆ%f
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11 ೼ධ�ᚃ�

(b) ה੻೼�ᚃ�

ʕ਷ʫήΆุה੻೼

ʕ਷ʫήΆุה੻೼ᅡ௪ʊ࣬ኽ͉ණྠίʕ਷ʫήൗ̅ϓͭٙྼ᜗ٙПࠇᏐሙ೼๐лЪ̈Ԩܲ๫

ʕ਷ʫή޴ᗫ஝֛ࠇၑdԨʊࠇʿ̙˸ᐏ੻ٙৗ೼ʿಯеഃ೼ϗᎴ౉f࿚Ї2025ϋʿ2024ϋ6˜

30˚˟ʬࡈ˜dɓছʕ਷ʫήΆุה੻೼೼ଟ25މ%f

࿚Ї2025ϋʿ2024ϋ6˜30˚˟ʬࡈ˜d͉ණྠٙ߰ʍʕ਷ʫήڝ᙮ʮ̡މ�৷อҦஔΆุ�d

ՉԮϞ15%ٙᎴ౉ה੻೼೼ଟf࿚Ї2025ϋʿ2024ϋ6˜30˚˟ʬࡈ˜d߰ʍЗ׵ʕ਷Г௅ή

ਜ˲੽ԫ߰ʍོᎸᗳପุٙʕ਷ʫήڝ᙮ʮ̡Ϟ༟ࣸԮϞ15%ٙᎴ౉ה੻೼೼ଟfϤ̮d׵࿚Ї

2025ϋʿ2024ϋ6˜30˚˟ʬࡈ˜d͉ණྠٙ߰ʍʕ਷ʫήڝ᙮ʮ̡މΆุה੻೼جɨ �ٙʃฆ

Άุ�dՉԮϞ20%ٙᎴ౉ה੻೼೼ଟf

͊ʱٙࢹٰݼཫϔ೼

࣬ኽΆุה੻೼جdІ2008ϋ1˜1˚ৎίʕ਷ʫήϓͭٙʮ̡Σ̮਷ҳ༟ࢹٰݼ܁٫඲ᅄϗ10%

ཫϔ೼f߰ʕ਷ʫήၾϞᗫ̮਷ҳ༟ה٫ί̡ٙجᛆਜπί೼ਕτરdۆཫϔ೼ଟ௰Э̙ࠥЇ

5%f್Ͼd༈5%ཫϔ೼ଟԨڢІਗᏐ͜d͵඲ୌΥ߰ʍ஝֛f

຾Υଡ଼ᔌ˕ݒɚͭجᅼؐ

͉ණྠ᙮׵຾Υଡ଼ᔌ˕ݒɚͭجᅼؐٙᇍఖd˲Ꮠ͜਷ყึࠇ๟ۆୋ12໮ᆽႩʿמᚣၾ˕ݒɚה

੻೼޴ᗫٙ჈ַ೼ධ༟ପʿࠋවٙࢹڦԷ̮஝֛f˕ݒɚج஝ʊ͉׵ණྠ຾ᐄุਕٙ߰ʍ̡جᛆ

ਜ͛ࣖf࣬ኽ༈جԷd͉ණྠ඲ఱՉӊج̡ࡈᛆਜٙΌଢˀ೼ਿڧ႙஝ۆ��GloBE��Ϟࣖ೼ଟၾ

15%௰Э೼ଟʘගٙࢨᕘᖮॶ໾ԑ೼f͉ණྠП׵ࠇ࿚Ї2025ϋ6˜30˚˟ʬࡈ˜d༈ഃ̡جᛆ

ਜԨೌࠠɽуಂ೼ਕᅂᚤf
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12 ӊٰޮл

࿚Ї2025ϋʿ2024ϋ6˜30˚˟ʬࡈ˜dӊٰਿ͉ޮлɗܲ׵జѓಂග͉ʮ̡ᛆूܵϞɛᏐЦ๐лৰ

˸ʊ೯Бί̮౷ஷٰ̋ᛆ̻ѩᅰࠇၑf

͊຾ᄲࣨ
࿚Ї6˜30˚˟ʬࡈ˜

2025ϋ 2024ϋ

͉ʮ̡ᛆूܵϞɛᏐЦಂʫ๐л�ɛ͏࿆ɷʩ� 10,421,644 16,720,459

ʊ೯Бί̮౷ஷٰ̋ᛆ̻ѩᅰ�ɷٰ� 6,061,019 6,195,147

ӊٰਿ͉ޮл�ɛ͏࿆ʩ� 1.72 2.70

͉ʮ̡ኹϞɧᗳᆑίᛅᑛ౷ஷٰjᒅٰᛆeաࠢՓٰ΅ఊЗʿ̙౬ٰවՎfӊٰᛅᑛޮлɗ˸৿ணΪ͉

ʮ̡બ̈ٙᒅٰᛆʿաࠢՓٰ΅ఊЗϾପ͛ٙהϞՈᆑίᛅᑛЪٙ͜౷ஷٰᔷ౬ܝሜ዆ʊ೯Бί̮౷ஷ

ٰٙ̋ᛆ̻ѩᅰ�ʱ͎ࠇ�ၑf͟ࠇ׵ɝ̙౬ٰවՎٙᆑί౷ஷٰՈϞˀᛅᑛЪ͜d݂ࠇၑӊٰᛅᑛޮл

ࣛʔࠇɝfϤ̮d͉ʮ̡ᛆूܵϞɛᏐЦಂʫ๐л�ʱɿ�ʊఱהϞᛅᑛᅂᚤЪ̈ሜ዆f

͊຾ᄲࣨ
࿚Ї6˜30˚˟ʬࡈ˜

2025ϋ 2024ϋ

͉ʮ̡ᛆूܵϞɛᏐЦಂʫ๐л�ɛ͏࿆ɷʩ� 10,421,644 16,720,459

ᑌᐄʮ̡બ̈ٙᒅٰᛆʿաࠢՓٰ΅ఊЗପ͛ٙ

 ᛅᑛᅂᚤ�ɛ͏࿆ɷʩ� (514,771) (573,182)

͉ʮ̡ᛆूܵϞɛᏐЦಂʫ๐л͜Ъމʱɿࠇၑ

 ӊٰᛅᑛޮл�ɛ͏࿆ɷʩ� 9,906,873 16,147,277

ʊ೯Бί̮౷ஷٰ̋ᛆ̻ѩᅰ�ɷٰ� 6,061,019 6,195,147

ఱՈᛅᑛᅂᚤٙᒅٰᛆʿաࠢՓٰ΅ఊЗЪ̈ٙሜ዆�ɷٰ� 93,559 62,590

౷ஷٰ̋ᛆ̻ѩᅰ͜Ъމʱ͎ࠇၑӊٰᛅᑛޮл�ɷٰ� 6,154,578 6,257,737

ӊٰᛅᑛޮл�ɛ͏࿆ʩ� 1.61 2.58
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ʿண௪גeᅀุي 13

͊຾ᄲࣨ

ཥɿண௪ ఊԓʿཥఊԓ ίܔ༟ପ Դ͜ᛆ༟ପ Չ˼ ᐼࠇ
ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ

࿚Ї2025ϋ1˜1˚
ϓ͉ 21,432,926 9,130,391 2,754,123 17,515,129 4,765,633 55,598,202

ଢ଼ࠇұᔚʿಯ࠽ (10,455,515) (6,204,870) (6,443) (5,591,154) (3,101,438) (25,359,420)
      

ሪࠦଋ࠽ 10,977,411 2,925,521 2,747,680 11,923,975 1,664,195 30,238,782
      

࿚Ї2025ϋ6˜30˚˟ʬࡈ˜
ಂڋሪࠦଋ࠽ 10,977,411 2,925,521 2,747,680 11,923,975 1,664,195 30,238,782

૴ໄ 3,852,471 – 2,716,474 2,007,260 329,286 8,905,491

ᔷ୅ (14,026) 1,837,285 (2,099,402) – 276,143 –

ஈໄ (60,759) (116,711) (28,880) (46,509) (103,249) (356,108)

ұᔚක˕ (1,751,870) (881,053) – (1,548,207) (427,834) (4,608,964)

ಯ࠽ක˕ (12,424) – (13,270) – (125,756) (151,450)

஬࿆౬ၑࢨᕘ (447) – (57) (1,081) (100) (1,685)

ಂ͋ሪࠦଋ࠽ 12,990,356 3,765,042 3,322,545 12,335,438 1,612,685 34,026,066

࿚Ї2025ϋ6˜30˚
ϓ͉ 24,938,317 9,584,804 3,342,217 17,931,075 5,098,363 60,894,776

ଢ଼ࠇұᔚʿಯ࠽ (11,947,961) (5,819,762) (19,672) (5,595,637) (3,485,678) (26,868,710)

ሪࠦଋ࠽ 12,990,356 3,765,042 3,322,545 12,335,438 1,612,685 34,026,066
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�ʿண௪�ᚃגeᅀุي 13

͊຾ᄲࣨ

ཥɿண௪ ఊԓʿཥఊԓ ίܔ༟ପ Դ͜ᛆ༟ପ Չ˼ ᐼࠇ

ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ

࿚Ї2024ϋ1˜1˚
ϓ͉ 16,194,832 8,826,992 1,770,228 16,963,677 3,977,767 47,733,496

ଢ଼ࠇұᔚʿಯ࠽ (8,326,271) (6,688,339) (7,598) (4,584,261) (2,149,182) (21,755,651)
�

ሪࠦଋ࠽ 7,868,561 2,138,653 1,762,630 12,379,416 1,828,585 25,977,845
�

࿚Ї2024ϋ6˜30˚˟ʬࡈ˜
ಂڋሪࠦଋ࠽ 7,868,561 2,138,653 1,762,630 12,379,416 1,828,585 25,977,845

૴ໄ 4,320,947 – 2,178,683 1,142,732 153,542 7,795,904

ᔷ୅ (115,626) 1,490,662 (1,747,314) – 372,278 –

ஈໄ (34,751) (67,283) (3,510) (192,038) (92,145) (389,727)

ұᔚක˕ (1,279,925) (622,438) – (1,509,567) (479,430) (3,891,360)

ಯ࠽ක˕ – – – – (87) (87)

஬࿆౬ၑࢨᕘ 389 – – 314 – 703

ಂ͋ሪࠦଋ࠽ 10,759,595 2,939,594 2,190,489 11,820,857 1,782,743 29,493,278

࿚Ї2024ϋ6˜30˚
ϓ͉ 19,927,770 8,059,527 2,192,443 17,190,411 4,517,153 51,887,304

ଢ଼ࠇұᔚʿಯ࠽ (9,168,175) (5,119,933) (1,954) (5,369,554) (2,734,410) (22,394,026)

ሪࠦଋ࠽ 10,759,595 2,939,594 2,190,489 11,820,857 1,782,743 29,493,278



ʕಂৌਕ༟ࣘڝൗ

 

䕈ߕ 88  |  2025   ʕಂజѓ

�ʿண௪�ᚃגeᅀุي 13

(a) ұᔚක˕ʱй׵ʕಂᔊ׼ၝΥϗूאڌʕಂᔊ׼ၝΥৌਕًڌرʕܲ˸ɨᗳй൬͜ʷא༟͉ʷj

͊຾ᄲࣨ
࿚Ї6˜30˚˟ʬࡈ˜

2025ϋ 2024ϋ

ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ

൬͜ʷ
ቖਯϓ͉ 2,541,547 2,511,912

ቖਯʿᐄቖක˕ 1,002,068 886,159

˕೯ක޼ 820,029 277,130

ɓছʿБ݁ක˕ 173,012 143,531

4,536,656 3,818,732

༟͉ʷ
ίܔ༟ପ 72,308 72,628

ᐼࠇ 4,608,964 3,891,360
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�ʿண௪�ᚃגeᅀุي 13

(b) ॡ༣

ܲᗳйྌʱٙԴ͜ᛆ༟ପٙሪࠦ࠽νɨj

͊຾ᄲࣨ
࿚Ї2025ϋ

6˜30˚

຾ᄲࣨ

࿚Ї2024ϋ

12˜31˚

ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ

ɺήԴ͜ᛆ 6,363,453 6,435,557

፬ʮ܃ 4,488,494 3,971,661

Չ˼ 1,483,491 1,516,757

12,335,438 11,923,975

ᕘνɨjږᗫٙ޴ʕಂৌਕ༟ࣘΐͪٙၾॡ༣׵

͊຾ᄲࣨ
࿚Ї6˜30˚˟ʬࡈ˜

2025ϋ 2024ϋ

ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ

Դ͜ᛆ༟ପұᔚක˕ 1,548,207 1,509,567

лࢹක �ɝৌਕϓ͉ࠇ̞� 90,025 107,311

࿚Ї2025ϋ6˜30˚˟ʬࡈ˜dɺήԴ͜ᛆe፬ʮ܃ʿՉ˼༟ପٙұᔚක˕ʱйމɛ͏࿆72ϵຬ

ʩ�࿚Ї2024ϋ6˜30˚˟ʬࡈ˜jɛ͏࿆72ϵຬʩ�eɛ͏࿆859ϵຬʩ�࿚Ї2024ϋ6˜30˚

˟ʬࡈ˜jɛ͏࿆773ϵຬʩ�ʿ ɛ͏࿆617ϵຬʩ�࿚Ї2024ϋ6˜30˚˟ʬࡈ˜jɛ͏࿆665ϵ

ຬʩ�f
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14 ೌҖ༟ପ

͊຾ᄲࣨ

ਠᚑ

ପ͛Іุਕ
ΥԻٙՉ˼
ೌҖ༟ପ ழ΁ʿՉ˼ ᐼࠇ

ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ

࿚Ї2025ϋ1˜1˚
ϓ͉ 27,975,138 7,731,891 398,065 36,105,094

ଢ଼ࠇᛅቖʿಯ࠽ (201,587) (5,377,387) (295,778) (5,874,752)
    

ሪࠦଋ࠽ 27,773,551 2,354,504 102,287 30,230,342
    

࿚Ї2025ϋ6˜30˚˟ʬࡈ˜
ಂڋሪࠦଋ࠽ 27,773,551 2,354,504 102,287 30,230,342

૴ໄ – 178,670 39,387 218,057

ᛅቖක˕ – (96,691) (30,200) (126,891)

ಂ͋ሪࠦଋ࠽ 27,773,551 2,436,483 111,474 30,321,508

࿚Ї2025ϋ6˜30˚
ϓ͉ 27,975,138 7,910,561 437,412 36,323,111

ଢ଼ࠇᛅቖʿಯ࠽ (201,587) (5,474,078) (325,938) (6,001,603)

ሪࠦଋ࠽ 27,773,551 2,436,483 111,474 30,321,508

࿚Ї2025ϋ6˜30˚d฿ೌᗆйਠᚑಯ࠽༦൥f
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14 ೌҖ༟ପ�ᚃ�

͊຾ᄲࣨ

ਠᚑ

ପ͛Іุਕ

ΥԻٙՉ˼

ೌҖ༟ପ ழ΁ʿՉ˼ ᐼࠇ

ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ

࿚Ї2024ϋ1˜1˚
ϓ͉ 27,975,138 7,731,891 2,066,631 37,773,660

ଢ଼ࠇᛅቖʿಯ࠽ (201,587) (5,206,260) (1,967,866) (7,375,713)
� � � �

ሪࠦଋ࠽ 27,773,551 2,525,631 98,765 30,397,947

࿚Ї2024ϋ6˜30˚˟ʬࡈ˜
ಂڋሪࠦଋ࠽ 27,773,551 2,525,631 98,765 30,397,947

૴ໄ – – 32,767 32,767

ᛅቖක˕ – (85,681) (33,093) (118,774)

ಂ͋ሪࠦଋ࠽ 27,773,551 2,439,950 98,439 30,311,940

࿚Ї2024ϋ6˜30˚
ϓ͉ 27,975,138 7,731,891 2,096,516 37,803,545

ଢ଼ࠇᛅቖʿಯ࠽ (201,587) (5,291,941) (1,998,077) (7,491,605)

ሪࠦଋ࠽ 27,773,551 2,439,950 98,439 30,311,940
� � � �
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14 ೌҖ༟ପ�ᚃ�

ᛅቖක˕ʱй׵ʕಂᔊ׼ၝΥϗूאڌʕಂᔊ׼ၝΥৌਕًڌرʕܲ˸ɨᗳй൬͜ʷא༟͉ʷj

͊຾ᄲࣨ
࿚Ї6˜30˚˟ʬࡈ˜

2025ϋ 2024ϋ

ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ

൬͜ʷ
ቖਯϓ͉ 26,145 13,801

ቖਯʿᐄቖක˕ 2,198 1,384

˕೯ක޼ 15,388 16,899

ɓছʿБ݁ක˕ 82,728 86,373

126,459 118,457

༟͉ʷ
ίܔ༟ପ 432 317

ᐼࠇ 126,891 118,774
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15 ჈ַה੻೼

˸ɨಛᕘ׵މЪ̈ቇ຅תቖܝᔾ֛dԨ׵ʕಂᔊ׼ၝΥৌਕًڌرΐͪj

(a) ჈ַ೼ධ༟ପ

͊຾ᄲࣨ
࿚Ї2025ϋ

6˜30˚

຾ᄲࣨ

࿚Ї2024ϋ

12˜31˚

ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ

ഐቱܼ̍˸ɨ΢ධପ͛ٙᅲࣛࢨᕘj

 Ñ೼ධᑦฦ 2,861,624 2,424,641

 Ñॡ༣ࠋව 1,258,814 1,220,832

 ÑՉ˼ 218,100 166,682

჈ַ೼ධ༟ପᐼᕘ 4,338,538 3,812,155

࣬ኽתቖᅡ௪תቖ჈ַ೼ධ༟ପ (2,196,205) (1,887,109)

჈ַ೼ධ༟ପଋᕘ 2,142,333 1,925,046
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15 ჈ַה੻೼�ᚃ�

(a) ჈ַ೼ධ༟ପ�ᚃ�

჈ַ೼ධ༟ପᐼᕘٙᜊਗνɨj

͊຾ᄲࣨ

೼ධᑦฦ ॡ༣ࠋව Չ˼ ᐼࠇ
ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ

࿚Ї2025ϋ1˜1˚ 2,424,641 1,220,832 166,682 3,812,155

൲ɝʕಂᔊ׼ၝΥϗूڌ 179,835 37,982 48,993 266,810

൲ɝՉ˼Ꮇ௪ 257,148 – 2,425 259,573

࿚Ї2025ϋ6˜30˚ 2,861,624 1,258,814 218,100 4,338,538

࿚Ї2024ϋ1˜1˚ 2,669,381 1,310,968 111,242 4,091,591

ڌၝΥϗू׼ɝ�Ŋ൲ɝʕಂᔊࠇ� (322,176) (98,790) 34,174 (386,792)

൲ɝՉ˼Ꮇ௪ 70,641 – 10,166 80,807

࿚Ї2024ϋ6˜30˚ 2,417,846 1,212,178 155,582 3,785,606

͉ණྠසί͊ԸᏐሙ೼ږᕘਗ਼̙͜׵ਗ͜ଢ଼ࠇ೼ධᑦฦࣛdఱ༈ഃ೼ධᑦฦᆽႩ჈ַ೼ධ༟ପf

၍ଣᄴਗ਼ᘱᚃ൙П͊Ըజѓಂග჈ַ೼ධ༟ପٙᆽႩf࿚Ї2025ϋ6˜30˚ʿ2024ϋ12˜31˚d

͉ණྠԨ͊ఱଢ଼ࠇ೼ධᑦฦɛ͏࿆63,646ϵຬʩʿɛ͏࿆64,219ϵຬʩ�ܼ̍˸ٰ΅މਿᓾٙ˕

˹ପ͛ٙ൴ᕘϔৰږᕘ�ᆽႩ჈ַ೼ධ༟ପɛ͏࿆10,130ϵຬʩʿɛ͏࿆10,228ϵຬʩfɽ௅ʱ

೼ධᑦฦԸІЗ׵ʕ਷ʫήٙڝ᙮ʮ̡dਗ਼2025׵ϋЇ2029ϋಂගՑಂdϾ͉ණྠ߰ʍڝ᙮ʮ̡

ٙ೼ධᑦฦַ̙ۆಂЇ2034ϋf
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15 ჈ַה੻೼�ᚃ�

(b) ჈ַ೼ධࠋව

͊຾ᄲࣨ
࿚Ї2025ϋ

6˜30˚

຾ᄲࣨ

࿚Ї2024ϋ

12˜31˚

ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ

ഐቱܼ̍˸ɨ΢ධପ͛ٙᅲࣛࢨᕘj

 ÑΪุਕΥԻପ͛ٙՉ˼ೌҖ༟ପ (361,474) (348,983)

 Ñཫಂڝ᙮ʮ̡ਗ਼ි̈ٙޮлהପ͛ٙཫϔ೼ (638,899) (500,624)

 Ñમ͜ᛆूجΐሪܲאʮʪᄆࠇ࠽ඎٙҳ༟ (1,277,219) (1,098,559)

 ÑԴ͜ᛆ༟ପ (1,251,632) (1,208,714)

 ÑՉ˼ (162,414) (211,054)

჈ַ೼ධࠋවᐼᕘ (3,691,638) (3,367,934)

࣬ኽתቖᅡ௪תቖ჈ַ೼ධࠋව 2,196,205 1,887,109

჈ַ೼ධࠋවଋᕘ (1,495,433) (1,480,825)
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15 ჈ַה੻೼�ᚃ�

(b) ჈ַ೼ධࠋව�ᚃ�

჈ַ೼ධࠋවᐼᕘٙᜊਗνɨj

͊຾ᄲࣨ

Ϊุਕ
ΥԻପ͛ٙ

Չ˼ೌҖ༟ପ

ཫಂڝ᙮ʮ̡
ਗ਼ි̈ٙ

ޮлהପ͛ٙ
ཫϔ೼

મ͜ᛆूج
ΐሪא

ܲʮʪᄆ࠽
ඎٙҳ༟ࠇ Դ͜ᛆ༟ପ Չ˼ ᐼࠇ

ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ

࿚Ї2025ϋ1˜1˚ (348,983) (500,624) (1,098,559) (1,208,714) (211,054) (3,367,934)

ڌၝΥϗू׼ɝ�Ŋ൲ɝʕಂᔊࠇ� 14,153 (150,182) (256,246) (42,918) 58,390 (376,803)

൲ɝŊࠇ�ɝ�Չ˼Ꮇ௪ – 11,907 77,586 – (9,750) 79,743

ุਕΥԻ (26,644) – – – – (26,644)

࿚Ї2025ϋ6˜30˚ (361,474) (638,899) (1,277,219) (1,251,632) (162,414) (3,691,638)

࿚Ї2024ϋ1˜1˚ (374,250) – (1,088,421) (1,296,868) (385,833) (3,145,372)

൲ɝʕಂᔊ׼ၝΥϗूڌ 12,663 – 50,051 96,978 100,084 259,776

൲ɝŊࠇ�ɝ�Չ˼Ꮇ௪ – – (24,125) – 31,687 7,562

࿚Ї2024ϋ6˜30˚ (361,587) – (1,062,495) (1,199,890) (254,062) (2,878,034)
� � � � � �
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16 ܲʮʪᄆࠇ࠽ඎ˲Չᜊਗࠇɝ຅ಂฦूٙՉ˼ږፄҳ༟

͊຾ᄲࣨ
࿚Ї2025ϋ

6˜30˚

຾ᄲࣨ

࿚Ї2024ϋ

12˜31˚

ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ

ᑌᐄʮ̡(a) 13,190,987 10,872,539

Չ˼஗ҳ༟˙(b) 6,942,704 6,903,791

20,133,691 17,776,330

(a) ᑌᐄʮ̡

͊຾ᄲࣨ
࿚Ї6˜30˚˟ʬࡈ˜

2025ϋ 2024ϋ

ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ

ಂڋ 10,872,539 10,719,380

૴ໄ 1,178,836 475,301

ʮʪᄆ࠽ᜊਗ 1,285,812 (609,487)

ஈໄ (71,252) (9,971)

஬࿆౬ၑࢨᕘ (74,948) 102,512

ಂ͋ 13,190,987 10,677,735

͉ණྠஷཀᎴ΋ٰאԮϞᎴ΋ᛆٙ౷ஷٰ࿁߰ʍ஗ҳ༟ʮ̡ኹϞࠠɽᅂᚤɢf༈ഃҳ༟ܲʮʪᄆ

ඎfࠇፄ༟ପږɝ຅ಂฦूٙࠇඎ˲Չᜊਗࠇ࠽
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16 ܲʮʪᄆࠇ࠽ඎ˲Չᜊਗࠇɝ຅ಂฦूٙՉ˼ږፄҳ༟�ᚃ�

(b) Չ˼஗ҳ༟˙

͊຾ᄲࣨ
࿚Ї6˜30˚˟ʬࡈ˜

2025ϋ 2024ϋ

ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ

ಂڋ 6,903,791 7,761,724

૴ໄ 103,169 37,000

ʮʪᄆ࠽ᜊਗ 545 (27,666)

஬࿆౬ၑࢨᕘ (64,801) 116,254

ಂ͋ 6,942,704 7,887,312

͉ණྠ߰׵ʍ஗ҳ༟ʮ̡ʕ˸ԨೌࠠɽᅂᚤɢٙᎴ΋ٰʿ౷ஷٰҖόኹϞᛆूd༈ഃʮ̡ܲʮʪ

ᄆ࠽ਿ๟஗၍ଣʿ൙ПՉڌତf
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17 ܲʮʪᄆࠇ࠽ඎ˲ՉᜊਗࠇɝՉ˼ΌࠦϗूٙՉ˼ږፄҳ༟

͊຾ᄲࣨ
࿚Ї2025ϋ

6˜30˚

຾ᄲࣨ

࿚Ї2024ϋ

12˜31˚

ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ

ɪ̹ྼ᜗ٙᛆूҳ༟׵ 1,137,584 2,195,341

ɪ̹ྼ᜗ٙᛆूҳ༟ڢ׵ 1,558,811 1,537,000

2,696,395 3,732,341

͊຾ᄲࣨ
࿚Ї6˜30˚˟ʬࡈ˜

2025ϋ 2024ϋ

ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ

ಂڋ 3,732,341 2,314,536

૴ໄ 21,811 124,000

ʮʪᄆ࠽ᜊਗ (362,940) (185,045)

ஈໄڝ�ൗ(i)� (670,736) –

஬࿆౬ၑࢨᕘ (24,081) 21,706

ಂ͋ 2,696,395 2,275,197

d͉ණྠ̈ਯɓධɪ̹ҳ༟d˸ৣΥ͉ණྠ዆᜗኷ଫб҅f˜ࡈൗ(i)j ࿚Ї2025ϋ6˜30˚˟ʬڝ
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18 ଣৌҳ༟

͊຾ᄲࣨ
࿚Ї2025ϋ

6˜30˚

຾ᄲࣨ

࿚Ї2024ϋ

12˜31˚

ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ

ܲ˸ɨ΢ධࠇඎٙڗಂଣৌҳ༟

 Ñᛅቱϓ͉ 568,074 915,806

 Ñܲʮʪᄆࠇ࠽ඎ˲Չᜊਗࠇɝ຅ಂฦू 522,202 6,612,702

1,090,276 7,528,508

ܲ˸ɨ΢ධࠇඎٙ೵ಂଣৌҳ༟

 Ñᛅቱϓ͉ 22,175,573 6,367,054

 Ñܲʮʪᄆࠇ࠽ඎ˲Չᜊਗࠇɝ຅ಂฦू 35,572,290 78,140,683

 Ñܲʮʪᄆࠇ࠽ඎ˲ՉᜊਗࠇɝՉ˼Όࠦϗू 11,613,456 12,901,424

69,361,319 97,409,161

ܲᛅቱϓ͉ࠇඎٙଣৌҳ༟˴ࢹ֛މࠅπಛʿ֛ಂπಛfܲʮʪᄆࠇ࠽ඎ˲Չᜊਗࠇɝ຅ಂฦूٙଣৌ

ҳ༟˴ږ͉މࠅʿΫజԨೌዄٙڭଣৌପۜfܲʮʪᄆࠇ࠽ඎ˲ՉᜊਗࠇɝՉ˼Όࠦϗूٙଣৌҳ༟މ

ɽᕘ̙ᔷᜫπఊʿՉ˼ږፄପۜf
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19 ཫ˹ಛධeܲږʿՉ˼༟ପ

͊຾ᄲࣨ
࿚Ї2025ϋ

6˜30˚

຾ᄲࣨ

࿚Ї2024ϋ

12˜31˚

ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ

ਗݴڢ
 Ꮠϗ൲ಛڝ�ൗ(i)� 1,635,956 2,002,736

 ॡ༣ܲږ 535,148 527,963

ʿண௪ʿՉ˼༟ପཫ˹ಛධגeᅀุي  402,208 387,613

 Ꮠϗᗫᑌ˙ಛධڝ�ൗ32� 230,000 –

ፄʈՈږ͛ࠃ  – 420,579

 Չ˼ 92,852 49,687

2,896,164 3,388,578

ਗݴ
 Ꮠϗ൲ಛڝ�ൗ(i)� 11,417,704 7,786,660

 ΥΝ༟ପ 2,695,465 2,601,105

 ˾ୋɧ˙ཫ˹ٙಛධ 1,995,454 1,358,139

೼࠽ಯᄣת̙  1,965,211 1,370,684

 ཫ˹ਠۜ؂אਕಛධ 1,622,886 1,151,288

ପ͛ٙᏐϗಛධܝБԴאᓥ᙮׵˹˕ਿᓾٙމ΅ٰ˸  1,148,369 964,439

 ཫ˹ਠ࢕ಛධ 880,551 1,320,543

 πϖ׵ୋɧ˙˕˹ዚ࿴ʘಛධ 248,289 253,674

 Ꮠϗᗫᑌ˙ಛධڝ�ൗ32� 99,988 77,906

 Չ˼ 756,801 670,375

22,830,718 17,554,813

ඎ̙ܲᛅࠇᚃܝϞٙᏐϗ൲ಛุٙਕᅼόdܵהඎf࣬ኽࠇ࠽ʮʪᄆܲ֐ڋ൲ุਕʿڦൗ(i)j Ꮠϗ൲ಛԸІʃᕘڝ

ቱϓ͉ܲאʮʪᄆࠇ࠽ඎ˲ՉᜊਗࠇɝՉ˼Όࠦϗूf

࿚Ї2025ϋ6˜30˚ʿ2024ϋ12˜31˚dཫ˹ಛධeܲږʿՉ˼༟ପٙሪࠦࠅ˴࠽˸ɛ͏࿆࠽ࠇf
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20 π஬

͊຾ᄲࣨ
࿚Ї2025ϋ

6˜30˚

຾ᄲࣨ

࿚Ї2024ϋ

12˜31˚

ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ

Ⴁϓۜ 2,451,442 1,703,789

ҿࣘࡡ 70,052 55,195

2,521,494 1,758,984

ಯjಯ࠽ᅡ௪ (38,435) (24,860)

2,483,059 1,734,124

࿚Ї2025ϋ6˜30˚˟ʬࡈ˜dࠇɝฦूٙπ஬ٙږᕘމɛ͏࿆26,301ϵຬʩ�࿚Ї2024ϋ6˜30˚˟

ʬࡈ˜jɛ͏࿆18,324ϵຬʩ�f

21 ൱׸Ꮠϗಛධ

͊຾ᄲࣨ
࿚Ї2025ϋ

6˜30˚

຾ᄲࣨ

࿚Ї2024ϋ

12˜31˚

ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ

൱׸Ꮠϗಛධ 3,579,900 3,170,119

ಯjಯ࠽ᅡ௪ (438,638) (517,073)

3,141,262 2,653,046
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21 ൱׸Ꮠϗಛධ�ᚃ�

͉ණྠఱ൱׸Ꮠϗಛධಯ࠽Ъ̈ٙᅡ௪ᜊਗνɨj

͊຾ᄲࣨ
࿚Ї6˜30˚˟ʬࡈ˜

2025ϋ 2024ϋ

ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ

ಂڋ (517,073) (291,649)

ʊᅡΫŊ�ʊᆽႩڦ�൲ᑦฦᅡ௪ଋᕘ 62,216 (40,726)

ࣨቖ 16,219 17,777

ಂ͋ (438,638) (314,598)

࿚Ї2025ϋ6˜30˚ʿ2024ϋ12˜31˚d͉ණྠႩމ൱׸Ꮠϗಛධٙሪࠦ࠽ၾՉʮʪᄆ߰޴࠽f

͉ණྠΣՉ܄˒౤Զʔ൴ཀ180˂ٙ͜ڦಂfਿ׵ᆽႩ˚ಂ࿁൱׸Ꮠϗಛධٙሪᙧʱ �ؓϔৰ൱׸Ꮠϗ

ಛධಯ࠽ᅡ௪�νɨj

͊຾ᄲࣨ
࿚Ї2025ϋ

6˜30˚

຾ᄲࣨ

࿚Ї2024ϋ

12˜31˚

ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ

൱׸Ꮠϗಛධ

ʫ˸˜ࡈ3  2,775,177 2,274,723

 3Ї6ࡈ˜ 260,297 306,678

Ї1ϋ˜ࡈ6  90,833 61,492

 1ϋ˸ɪ 14,955 10,153

3,141,262 2,653,046

͉ණྠɽ௅ʱ൱׸Ꮠϗಛධ˸ɛ͏࿆࠽ࠇf

࿚Ї2025ϋ6˜30˚ʿ2024ϋ12˜31˚ٙ௰৷ڦ൲ࠬᎈ౰ɹމ൱׸Ꮠϗಛධٙሪࠦ࠽f͉ණྠԨ͊ܵ

Ϟ΂ОۜץתЪމዄڭf
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22 ٰ͉eٰ΅๐ᄆeࢫπٰ΅ʿٰ΅ᆤᎸࠇྌٰܵה΅

࿚Ї2025ϋʿ2024ϋ6˜30˚d͉ʮٰ̡֛ج΅ᐼᅰ10,000,000,000ٰމdӊٰࠦߕ0.00001࠽ʩd

ՉʕAᗳʿBᗳٰ΅ʱй735,568,783ٰމʿ9,264,431,217ٰfఱ౤я͉ʮٰ̡؇ɽึٙ΂ОӔᙄࣩϾ

ԊdӊٰAᗳٰ΅ਗ਼ረʚܵϞɛɤୃҳୃᛆdϾӊٰBᗳٰ΅ਗ਼ረʚܵϞɛɓୃҳୃᛆdઓϞᗫˇᅰڭ

वԫධٙӔᙄࣩৰ̮dίϤઋرɨdӊٰٰ΅ѩϞᛆԮϞɓୃٙᛆлfAᗳٰ΅̙ܲɓ౬ɓٙˢԷᔷ౬

੭ٙʔΝҳୃᛆڝה΅Ϟᛆࣛd͉ʮ̡Aᗳٰה΂ОAᗳٰ΅ኹϞྼू׵Bᗳٰ΅f຅฿ೌAٰܵϞɛމ

ਗ਼ึ୞˟f

ʊ೯Бʿᖮԑj

͊຾ᄲࣨ

౷ஷٰᅰͦ ٰ͉ ٰ΅๐ᄆ ΅πٰࢫ
ٰ΅ᆤᎸ

΅ٰܵהྌࠇ
ɷٰ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ

࿚Ї2025ϋ1˜1˚ 6,046,229 404 308,861,196 – –

БԴᒅٰᛆʿᓥ᙮

 աࠢՓٰ΅ఊЗ 713 – 5,694,681 – 3

ٰ΅ᆤᎸࠇྌٰܵה΅ 63,082 5 – – (5)

Ϋᒅ౷ஷ �ൗ(i)ڝٰ� – – – (364,843) –

ᛙΫ̙౬ٰවՎʿՉ �ൗ28ڝ˼� 36 – 697,168 – –

࿚Ї2025ϋ6˜30˚ 6,110,060 409 315,253,045 (364,843) (2)

࿚Ї2024ϋ1˜1˚ 6,244,549 418 325,578,612 – –

БԴᒅٰᛆʿᓥ᙮

 աࠢՓٰ΅ఊЗ 1,056 1 6,943,382 – 3

ٰ΅ᆤᎸࠇྌٰܵה΅ 58,567 4 – – (4)

Ϋᒅ౷ஷ �ൗ(i)ڝٰ� – – – (12,917,466) –

ൗቖ౷ஷ �ൗ(i)ڝٰ� (82,508) (6) (6,605,936) 6,603,290 –

࿚Ї2024ϋ6˜30˚ 6,221,664 417 325,916,058 (6,314,176) (1)
� � � � �
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22 ٰ͉eٰ΅๐ᄆeࢫπٰ΅ʿٰ΅ᆤᎸࠇྌٰܵה �̈́ᚃ�

d͉ʮ̡ίʮක̹ఙᒅΫə3,018,700ٰBᗳٰ΅d࿚Ї2025ϋ6˜30˜ࡈൗ(i)j ࿚Ї2025ϋ6˜30˚˟ʬڝ

˚֠͊ൗቖ�࿚Ї2024ϋ6˜30˚˟ʬࡈ˜j͉ʮ̡ίʮක̹ఙᒅΫə141,333,000ٰBᗳٰ΅dՉʕ

82,508,300ٰ࿚Ї2024ϋ6˜30˚ʊ஗ൗቖ�fᒅΫᄆࣸʧ˷ӊٰٰ΅122.60ಥʩЇ132.40ಥʩʘගd

̻ѩᄆࣸމӊٰ129.79ಥʩf

࿚Ї2025ϋ6˜30˚d͉ʮ̡ٙʊ೯Бٰ΅ᐼᅰʕўϞ579,439,171ٰAᗳٰ΅d௵ቱٰ΅ޫމBᗳٰ

πٰ΅�fࢫܼ̍́̈�

23 Չ˼Ꮇ௪

͊຾ᄲࣨ

༟͉Ꮇ௪
މ΅ٰ˸

ਿᓾٙ˕˹
஬࿆

౬ၑࢨᕘ
̙౬ٰවՎ
ʘ౬ٰᛆ Չ˼ ᐼࠇ

ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ

࿚Ї2025ϋ1˜1˚ 20 8,347,334 (9,264,914) 1,513,938 3,006,767 3,603,145

ਿᓾٙ˕˹dᛆूഐၑ௅ʱމ΅ٰ˸ – 3,098,489 – – – 3,098,489

БԴᒅٰᛆʿᓥ᙮աࠢՓٰ΅ఊЗ – (5,682,948) – – – (5,682,948)

ਿᓾٙ˕˹ٙ೼ϗᎴ౉މ΅ٰ˸ – – – – 372,675 372,675

ᏐЦᑌᐄʮ̡ٙଋ༟ପᜊਗ – – – – 69,343 69,343

ᜊਗʿ࠽ፄ༟ପʘʮʪᄆږ

 ಯ࠽ᑦฦᅡ௪ଋᕘ – – – – (203,894) (203,894)

ᛙΫ̙౬ٰවՎʿՉ �ൗ28(b)ڝ˼� – – – (682,588) – (682,588)

ଋҳ༟࿁әᜊਗଋᕘڝ�ൗ(i)� – – (1,050,569) – 584,475 (466,094)

ਗ਼̈ਯܲʮʪᄆࠇ࠽ඎ˲Չᜊਗ

ፄږ˼ɝՉ˼ΌࠦϗूٙՉࠇ 

 ҳ༟ٙᑦฦᔷᅡЇଢ଼ࠇᑦฦ – – – – 60,688 60,688

஬࿆౬ၑࢨᕘ – – (1,260,682) – – (1,260,682)

࿚Ї2025ϋ6˜30˚ 20 5,762,875 (11,576,165) 831,350 3,890,054 (1,091,866)

ൗ(i)j ଋҳ༟࿁әᜊਗଋᕘʕdɛ͏࿆1,051ϵຬʩၾଋҳ༟࿁әٙϞࣖ௅ʱϞᗫeɛ͏࿆718ϵຬʩၾ჈ַЇڝ

Չ˼Ꮇ௪ٙʹɸ஬࿆лଟદಂΥٙߒ஬࿆ࢨࢹᜊਗϞᗫdʿɛ͏࿆134ϵຬʩ͟މ࿁әᎷ௪ϓ͉ࠠʱᗳЇ

ฦूٙᛅቖږᕘf
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23 Չ˼Ꮇ௪�ᚃ�

͊຾ᄲࣨ

༟͉Ꮇ௪

މ΅ٰ˸

ਿᓾٙ˕˹

஬࿆

౬ၑࢨᕘ

̙౬ٰවՎ

ʘ౬ٰᛆ Չ˼ ᐼࠇ

ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ

࿚Ї2024ϋ1˜1˚ 20 9,976,464 (10,430,194) 1,513,938 990,834 2,051,062

ਿᓾٙ˕˹dᛆूഐၑ௅ʱމ΅ٰ˸ – 3,925,394 – – – 3,925,394

БԴᒅٰᛆʿᓥ᙮աࠢՓٰ΅ఊЗ – (6,920,435) – – – (6,920,435)

ਿᓾٙ˕˹ٙ೼ϗᎴ౉މ΅ٰ˸ – – – – 168,984 168,984

ᏐЦᑌᐄʮ̡ٙଋ༟ପᜊਗ – – – – 170,937 170,937

ᜊਗʿ࠽ፄ༟ପʘʮʪᄆږ

 ಯ࠽ᑦฦᅡ௪ଋᕘ – – – – (308,439) (308,439)

஬࿆౬ၑࢨᕘ – – 761,967 – – 761,967

࿚Ї2024ϋ6˜30˚ 20 6,981,423 (9,668,227) 1,513,938 1,022,316 (150,530)
� � � � � �

24 ჈ַϗɝ

͊຾ᄲࣨ
࿚Ї2025ϋ

6˜30˚

຾ᄲࣨ

࿚Ї2024ϋ

12˜31˚

ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ

ίᇞᐄቖ؂ਕ 4,424,790 4,348,546

ቡ؂ਕࠈ 1,085,859 1,007,861

Չ˼ 603,601 368,281

6,114,250 5,724,688

࿚Ї2025ϋʿ2024ϋ6˜30˚˟ʬࡈ˜dࠇɝಂڋ჈ַϗɝഐቱٙʊᆽႩϗɝʱйމɛ͏࿆3,899ϵຬ

ʩʿɛ͏࿆3,903ϵຬʩf
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25 ൱׸Ꮠ˹ಛධ

࿚Ї2025ϋ6˜30˚ʿ2024ϋ12˜31˚dਿ׵೯ୃ˚ಂٙ൱׸Ꮠ˹ಛධሪᙧʱؓνɨj

͊຾ᄲࣨ
࿚Ї2025ϋ

6˜30˚

຾ᄲࣨ

࿚Ї2024ϋ

12˜31˚

ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ

൱׸Ꮠ˹ಛධ

ʫ˸˜ࡈ3  28,059,011 24,515,415

 3Ї6ࡈ˜ 685,247 278,013

Ї1ϋ˜ࡈ6  210,491 133,986

 1ϋ˸ɪ 298,537 265,735

29,253,286 25,193,149

͉ණྠ൱׸Ꮠ˹ಛධ˴ࠅ˸ɛ͏࿆࠽ࠇf

࿚Ї2025ϋ6˜30˚d൱׸Ꮠ˹ಛධܼ̍ԶᏐਠፄ༟τરɨٙࠋවɛ͏࿆617ϵຬʩ�2024ϋ12˜31

˚jɛ͏࿆373ϵຬʩڝ��ൗ26�f

26 Չ˼Ꮠ˹ಛධʿᏐࠇ൬͜

͊຾ᄲࣨ
࿚Ї2025ϋ

6˜30˚

຾ᄲࣨ

࿚Ї2024ϋ

12˜31˚

ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ

ਠ࢕ʿʹږܲ˒͜׸ 6,841,057 6,470,973

Ꮠ˹྇ࡰʈ༟ʿ၅л 4,712,364 6,747,539

˾ୋɧ˙ϗ՟ٙಛධ 1,931,290 2,035,142

ԶᏐਠፄ༟τરɨٙࠋවڝ�ൗ(i)� 1,750,881 1,019,561

Ꮠ˹೼ධʿ̋ڝ 1,633,547 1,373,158

ཫϗ܄˒ಛධ 890,978 941,862

ཫ౤൬͜ 657,475 659,728

Ꮠ˹ᗫᑌ˙ಛධڝ�ൗ32� 296,411 261,377

Չ˼ 2,018,573 1,831,658

20,732,576 21,340,998
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26 Չ˼Ꮠ˹ಛධʿᏐࠇ൬ �͜ᚃ�

˚ᗫ೯ୃ˹ಛՑಂ޴ˢ޴ԶᏐਠ౤ԶމʔΝᗳۨٙԶᏐਠፄ༟τરf༈ഃτરͭࠈፄዚ࿴ږ࢕ൗ(i)j ͉ණྠၾᅰڝ

༰Ϙٙ˹ಛಂࠢfЪމτરٙɓ௅ʱd͉ණྠ࿁ਞၾԶᏐਠٙࠋה˹ಛப΂�̙ᔷᜫʚږፄዚ࿴޴�ᗫٙ

˹ಛՑಂ˚ഃૢಛၪܵʔᜊf࣬ኽ༈ഃτરdږፄዚ࿴՟˾ԶᏐਠϓމ൱׸ᏐϗಛධٙΥجኹϞ٫f͉ණ

ྠί΂Оɪࠑτરɨѩೌྼሯлࢹක˕dΪϤdהϞᏐ˹ಛධѩʔൖމፄ༟׌ሯfԶᏐਠፄ༟τરʕ׌ሯ

ʿૢಛၪܵʔᜊٙ൱׸Ꮠ˹ಛධࠋවᘱᚃ˸ϤяΐdϾૢಛϞࠠɽࢨମٙࠋවdܼ̍Шʔࠢ׵ஹ੭ப΂ʿ

ʹɸ༼ૢߒಛdۆίՉ˼Ꮠ˹ಛධʿᏐࠇ൬͜ʕяΐf

͊຾ᄲࣨ
࿚Ї2025ϋ

6˜30˚

຾ᄲࣨ

࿚Ї2024ϋ

12˜31˚

ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ

ԶᏐਠፄ༟τરɨࠋවٙሪࠦ࠽

ԶᏐਠፄ༟τરɨٙࠋව

 Ñ൱׸Ꮠ˹ಛධ 616,923 372,874

 ÑՉ˼Ꮠ˹ಛධʿᏐࠇ൬͜ 1,750,881 1,019,561

ՉʕԶᏐਠʊϗՑፄ༟౤Զ٫ٙ˹ಛ

 Ñ൱׸Ꮠ˹ಛධ 616,923 372,874

 ÑՉ˼Ꮠ˹ಛධʿᏐࠇ൬͜ 1,750,881 1,019,561

࿚Ї2025ϋ6˜30˚˟ʬࡈ˜d੽൱׸Ꮠ˹ಛධᔷ୅ЇՉ˼Ꮠ˹ಛධʿᏐࠇ൬ٙ͜ڢତږᔷ୅މɛ͏࿆

5,046ϵຬʩf

ԶᏐਠፄ༟τરධɨࠋවٙሪࠦ࠽ΪՉ೵ಂ׌ሯ஗ൖމՉʮʪᄆٙ࠽ΥଣڐЧ࠽f
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ಛ࠾ 27

͊຾ᄲࣨ
࿚Ї2025ϋ

6˜30˚

຾ᄲࣨ

࿚Ї2024ϋ

12˜31˚

ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ

වjࠋਗݴڢɝࠇ

ɛ͏࿆ვБ࠾ಛÑϞڝ�ץתൗ(i)� 1,657,023 1,175,045

වjࠋਗݴɝࠇ

ɛ͏࿆ვБ࠾ಛÑೌץת 1,342 1,079

ɛ͏࿆6,920ϵຬʩʿɛ͏࿆6,363ϵຬʩމʱй࠽ʿሪࠦଋ࠽ࡡൗ(i)j ࿚Ї2025ϋ6˜30˚d͉ණྠሪࠦڝ

�2024ϋ12˜31˚jʱйމɛ͏࿆6,920ϵຬʩʿɛ͏࿆6,436ϵຬʩ�ٙ ɺήԴ͜ᛆڝ�ൗ13(b)�Ъމᐏ

੻࠾ಛٙۜץתf

࿚Ї2025ϋ6˜30˚˟ʬࡈ˜d͉ණྠʊ፭ς࠾ಛፄ༟ٙהϞ۰ૢߒ΁f

28 Ꮠ˹ୃኽ

͊຾ᄲࣨ
࿚Ї2025ϋ

6˜30˚

຾ᄲࣨ

࿚Ї2024ϋ

12˜31˚

ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ

වjࠋਗݴڢɝࠇ

ਗ௅ʱ(a)ݴڢʩᎴ΋ୃኽٙߕಂڗ 26,695,354 27,226,545

ਗ௅ʱ(b)ݴڢʩ̙౬ٰවՎٙߕಂڗ 140,377 10,782,524

26,835,731 38,009,069

වjࠋਗݴɝࠇ

ਗ௅ʱ(b)ݴʩ̙౬ٰවՎٙߕಂڗ 10,682,792 10,818,047

ਗ௅ʱ(a)ݴʩᎴ΋ୃኽٙߕಂڗ 5,636,675 5,749,485

16,319,467 16,567,532
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28 Ꮠ˹ୃኽ�ᚃ�

Ꮠ˹ୃኽ඲׵˸ɨಂගᎵᒔj

͊຾ᄲࣨ
࿚Ї2025ϋ

6˜30˚

຾ᄲࣨ

࿚Ї2024ϋ

12˜31˚

ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ

1ϋ˸ʫ 16,319,467 16,567,532

1Ї2ϋ 140,378 10,782,524

2Ї5ϋ 17,775,787 18,125,651

5ϋ˸ɪ 8,919,566 9,100,894

43,155,198 54,576,601

͉ණྠ೯БٙהϞ༈ഃᏐ˹ୃኽѩೌץתf࿚Ї2025ϋ6˜30˚˟ʬࡈ˜d͉ණྠʊ፭ςהϞ۰ૢߒ

΁f

(a) ڗಂߕʩᎴ΋ୃኽ

˜2025ϋ10׵ʩߕᐼᕘ750ϵຬږ೯БᎴ΋ୃኽdܼ͉̍הʹಥᑌ࠰׵2020ϋ10˜d͉ʮ̡׵

28˚Ցಂٙ2.125%Ꮄ΋ୃኽʿ͉ږᐼᕘ1,250ϵຬߕʩ2030׵ϋ10˜28˚Ցಂٙ3.05%Ꮄ΋ୃ

ኽf

2028ϋ4˜2׵ʩߕᐼᕘ1,200ϵຬږ೯БᎴ΋ୃኽdܼ͉̍הʹಥᑌ࠰׵2024ϋ10˜d͉ʮ̡׵

˚Ցಂٙ4.5%Ꮄ΋ୃኽʿ͉ږᐼᕘ1,300ϵຬߕʩ2029׵ϋ10˜2˚Ցಂٙ4.625%Ꮄ΋ୃኽf

࿚Ї2025ϋ6˜30˚dᎴ΋ୃኽٙʮʪᄆމ࠽ɛ͏࿆31,503ϵຬʩ�2024ϋ12˜31˚jɛ͏࿆

31,190ϵຬʩ�fՉ΢Іٙʮʪᄆ࠽ɗਿ׵༈ഃᎴ΋ୃኽ׵΢జѓಂ̹͋ٙఙజᄆආБПࠇf
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28 Ꮠ˹ୃኽ�ᚃ�

(b) ڗಂߕʩ̙౬ٰවՎ

׵ʩߕ2021ϋ4˜27˚d͉ʮ̡ҁϓΣୋɧ˙ਖ਼ุҳ༟٫��වՎܵϞɛ��೯Б1,483,600,000׵

2027ϋ4˜27˚Ցಂٙཧ̙ࢹ౬ٰවՎ��ӻΐ1වՎ��ʿ 2028ϋ4˜27˚Ց׵ʩߕ1,500,000,000

ಂٙཧ̙ࢹ౬ٰවՎ��ӻΐ2වՎ���୕၈�වՎ��f

වՎਗ਼ܲවՎܵϞɛ፯኿2021׵ϋ6˜7˚אʘٜܝЇՑಂ˚10ۃ˚ʫ�ܼ̍҈࠯Շ˚�ܲ ౬ٰᄆ

ӊٰBᗳٰ΅431.24ಥʩ�̙ʚሜ዆�ᔷ౬͉މʮ̡Bᗳ౷ஷٰf͉ʮ̡ਗ਼ܲවՎܵϞɛٙ፯኿׵

2025ϋ4˜27˚˸ӻΐ1වՎ͉ږᕘٙ100.37%ᛙΫ༈වՎܵϞɛٙΌ௅א௅ʱӻΐ1වՎd˸ʿ

௅ʱӻΐ2වՎfאᕘٙ101.28%ᛙΫ༈වՎܵϞɛٙΌ௅ږ2026ϋ4˜27˚˸ӻΐ2වՎ͉׵

ව௅ࠋᛅቱϓ͉ΐሪfӻΐ1වՎʿӻΐ2වՎܲجව௅ʱમ͜ྼყлଟࠋdවՎٙܝᆽႩ֐ڋ׵

ʱٙྼყϋлଟʱй1.94މ%ʿ2.26%fවՎٙᛆू௅ʱɛ͏࿆1,514ϵຬʩࠇɝ�Չ˼Ꮇ௪ڝ��

ൗ23�f

࿚Ї2025ϋ6˜30˚˟ʬࡈ˜d͉ږᐼᕘߕ2,000,000މʩٙӻΐ1වՎʊᔷ౬36,039ٰ͉މʮ̡

Bᗳ౷ஷٰdϾ͉ږᐼᕘߕ1,461,300,000މʩٙӻΐ1වՎʊʱй͟වՎܵϞɛ࣬ኽӻΐ1වՎٙ

ૢಛʿૢ΁፯኿ᛙΫfٰ׵΅ᔷ౬ܝdӻΐ1වՎʘ޴ᗫࠋව௅ʱٙሪࠦ࠽ᔷᅡЇ�ٰ͉�ʿ �ٰ΅

๐ᄆڝ��ൗ22�fٰ׵΅ᔷ౬ʿ౤ϘᛙΫܝdӻΐ1වՎٙ޴ᗫᛆू௅ʱ �͟Չ˼Ꮇ௪�ᔷᅡЇ�ٰ

΅๐ᄆ�dϞᗫᔷᅡږᕘ͉ܲږᐼᕘٙˢԷࠇၑf

වdࠋਗݴڢމኽՉՑಂ˚ࠠอʱᗳ࣬࠽dቱɨ͊Ꮅᒔӻΐ1වՎٙሪࠦܝᔷ౬ʿ౤ϘᛙΫ΅ٰ׵

ᛅቱϓ͉Դ͜ྼࡡყϋлଟ1.94%ʿՑಂ˚2027ϋ4˜27˚ආБሜ዆fࢨᕘуࣛ׵�ৌਕϓ͉�ɝ

ሪf
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28 Ꮠ˹ୃኽ�ᚃ�

(b) ڗಂߕʩ̙౬ٰවՎ�ᚃ�

࿚Ї2025ϋʿ2024ϋ6˜30˚˟ʬࡈ˜dවՎٙࠋව௅ʱᜊਗ༱ΐνɨj

͊຾ᄲࣨ
࿚Ї6˜30˚˟ʬࡈ˜

2025ϋ 2024ϋ

ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ

ಂڋ 21,600,571 20,498,835

ᛙΫʿՉ˼ (10,734,304) –

лࢹක˕ 181,043 216,047

஬࿆౬ၑࢨᕘ (224,141) 625,705

ಂ͋ 10,823,169 21,340,587

࿚Ї2025ϋ6˜30˚dවՎٙʮʪᄆ࠽Υ΍މɛ͏࿆10,583ϵຬʩ�2024ϋ12˜31˚jɛ͏࿆

21,108ϵຬʩ�fՉʮʪᄆ࠽ɗਿ׵༈ഃවՎ׵΢జѓಂ̹͋ٙఙజᄆආБПࠇf

˹˕ਿᓾٙމ΅ٰ˸ 29

࿚Ї2025ϋ6˜30˚d͉ʮ̡הϞࠇྌධɨΥ΍Ϟ451,399,064΅ᒅٰᛆʿաࠢՓٰ΅ఊЗ̙Զ˚ܝબ

̈f

ᒅٰᛆ

બ̈ٙᒅٰᛆஷ੬޴׵ᗫબ̈˚ಂৎ10ϋ֣တdʿІᓥ᙮ක֐˚ಂৎ׵ᓥ᙮ಂʫʱҭᓥ᙮dۃ౤މਞၾ

٫ᘱᚃ؂ਕ˲Ԩೌ΂Оڌତͦᅺf

࣬ኽબ̈՘ᙄٙૢಛdᒅٰᛆ̙׵ᓥ᙮ܝБԴd̙׵બ̈˚ಂܝ௰ε10ϋಂʫБԴf
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˕ਿᓾٙމ΅ٰ˸ 29 �˹ᚃ�

ᒅٰᛆ�ᚃ�

ᒅٰᛆᅰͦᜊਗʿՉ޴ᗫ̋ᛆ̻ѩБԴᄆνɨj

͊຾ᄲࣨ

ᒅٰᛆᅰͦ

ӊ΅ᒅٰᛆ
ٙ̋ᛆ̻ѩ

БԴᄆ
�ಥʩ�

࿚Ї2025ϋ1˜1˚֠͊БԴ 73,475,642 80.01

ಂʫʊЪᄻ (1,538) 14.90

ಂʫʊБԴ (713,012) 17.59

࿚Ї2025ϋ6˜30˚֠͊БԴ 72,761,092 80.63

࿚Ї2025ϋ6˜30˚ʊᓥ᙮˲̙БԴ 22,253,364 51.57

࿚Ї2024ϋ1˜1˚֠͊БԴ 21,893,044 37.14

ಂʫʊબ̈ 56,113,263 93.30

ಂʫʊЪᄻ (21,334) 186.10

ಂʫʊБԴ (1,055,818) 23.91

࿚Ї2024ϋ6˜30˚֠͊БԴ 76,929,155 78.25

࿚Ї2024ϋ6˜30˚ʊᓥ᙮˲̙БԴ 20,584,101 36.65
�

࿚Ї2025ϋ6˜30˚d֠͊БԴᒅٰᛆٙ̋ᛆ̻ѩ௵ቱΥΝಂ7.3މϋ�2024ϋ12˜31˚j7.7ϋ�f࿚

Ї2025ϋ6˜30˚˟ʬࡈ˜d༈ഃᒅٰᛆБԴࣛٙ̋ᛆ̻ѩٰᄆމӊٰ147.62ಥʩ޴�຅ߒ׵ӊٰɛ͏

࿆138.44ʩ�f
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˕ਿᓾٙމ΅ٰ˸ 29 �˹ᚃ�

ᒅٰᛆٙʮʪᄆ࠽

࿚Їબ̈˚ಂd͉ණྠʊԴ͜ݡɢдÑബဧ౶ᅼۨᔾ֛બ̈ٙᒅٰᛆٙʮʪᄆ࠽f࿚Ї2025ϋ6˜30

˚˟ʬࡈ˜Ԩೌબ̈ᒅٰᛆf࿚Ї2024ϋ6˜30˚˟ʬࡈ˜ٙᗫᒟ৿ணνɨf

͊຾ᄲࣨ
࿚Ї2024ϋ

6˜30˚˟ʬࡈ˜

ೌࠬᎈлଟ 3.4%-3.5%

ཫಂتష 43.6%-44.3%

ᒅٰᛆٙӊٰʮʪᄆ࠽�ಥʩ� 46.74

БԴᄆ�ಥʩ� 93.30

࿚Ї2024ϋ6˜30˚˟ʬࡈ˜dʊબ̈ᒅٰᛆٙ̋ᛆ̻ѩʮʪᄆމ࠽ӊٰ46.74ಥʩf

աࠢՓٰ΅ఊЗ

͉ʮ̡͵࣬ኽ࠯ϣʮක೯ਯٰܝ΅ᆤᎸࠇྌΣ͉ʮ̡྇ࡰਞၾ٫eᗫஹྼ᜗ਞၾ٫ʿ؂ਕ౤Զ٫બ̈ա

ࠢՓٰ΅ఊЗfաࠢՓٰ΅ఊЗІᓥ᙮ක֐˚ಂৎ߰׵ʍ؂ਕಂගʱҭᓥ᙮fաࠢՓٰ΅ఊЗٙ޴ᗫᓥ

᙮ૢ΁ɓ຾တԑdۆൖ͍މόϞࣖήΣܵϞɛ೯̈աࠢՓٰ΅ఊЗd˲ʹ׸ʔաࠢՓf
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˕ਿᓾٙމ΅ٰ˸ 29 �˹ᚃ�

աࠢՓٰ΅ఊЗ�ᚃ�

աࠢՓٰ΅ఊЗٙᅰͦᜊਗʿϞᗫ̋ᛆ̻ѩબ̈˚ಂʮʪᄆ࠽νɨj

͊຾ᄲࣨ

աࠢՓٰ΅
ఊЗᅰͦ

ӊࡈաࠢՓ
ٰ΅ఊЗٙ
̋ᛆ̻ѩ
બ̈˚ಂ
ʮʪᄆ࠽
�ಥʩ�

࿚Ї2025ϋ1˜1˚֠͊ᓥ᙮ 122,548,830 132.47

ಂʫʊબ̈ 35,641,194 130.50

ಂʫʊᓥ᙮ (42,333,878) 143.99

ಂʫʊЪᄻ (6,837,108) 153.99

࿚Ї2025ϋ6˜30˚֠͊ᓥ᙮ 109,019,038 126.00

࿚Ї2024ϋ1˜1˚֠͊ᓥ᙮ 119,992,525 167.29

ಂʫʊબ̈ 65,936,822 100.70

ಂʫʊᓥ᙮ (43,930,930) 169.62

ಂʫʊЪᄻ (8,802,072) 159.12

࿚Ї2024ϋ6˜30˚֠͊ᓥ᙮ 133,196,345 134.10

΢աࠢՓٰ΅ఊЗ׵બ̈˚ಂٙʮʪᄆ࠽ɗਞϽ޴ᗫ౷ஷٰ׵બ̈˚ಂٙʮʪᄆ࠽ᔾ֛f
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˕ਿᓾٙމ΅ٰ˸ 29 �˹ᚃ�

ʕܲ˸ɨᗳй൬͜ڌرၝΥৌਕً׼ʕಂᔊאڌၝΥϗू׼ʕಂᔊ׵ਿᓾٙ˕˹ක˕ᐼᕘʱйމ΅ٰ˸

ʷא༟͉ʷj

͊຾ᄲࣨ
࿚Ї6˜30˚˟ʬࡈ˜

2025ϋ 2024ϋ

ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ

աࠢՓٰ΅ఊЗ 2,802,706 3,742,627

ᒅٰᛆ 295,783 182,767

ਿᓾٙ˕˹ක˕ᐼᕘމ΅ٰ˸ 3,098,489 3,925,394

༟͉ʷږᕘ (3,227) (5,055)

˕ਿᓾٙᑚཇකމ΅ٰ˸ 3,095,262 3,920,339

ࢹٰ 30

࿚Ї2025ϋ6˜30˚˟ʬࡈ˜ʿ࿚Ї2024ϋ12˜31˚˟ϋܓd͉ʮ̡Ԩ͊ݼ܁א˹ݼ΂Оٰࢹf

31 ༟͉וፕ

͊຾ᄲࣨ
࿚Ї2025ϋ

6˜30˚

຾ᄲࣨ

࿚Ї2024ϋ

12˜31˚

ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ

ᒅ൯ุيeᅀגʿண௪ 11,551,179 4,708,901

ҳ༟ 767,586 1,092,293

12,318,765 5,801,194
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32 ᗫᑌ˙ʹ׸

Ъ̈ৌਕʿ຾ᐄӔഄࣛঐ࿁̤ɓ˙݄̋ࠠɽᅂ׵א͵ᑌΥછՓ̤ɓ˙dאගટછՓאɓ˙Ϟঐɢٜટࡊ

ᚤdу஗ൖމᗫᑌ˙fࡊ΢˙ա΍ΝછՓאᑌΥછՓd־ۆഃ͵஗ൖމᗫᑌ˙f˴ࠅ၍ଣɛࡰʿ־ഃٙ

ፋ੗ࢬ࢕ϓࡰ͵஗ൖ͉މණྠٙᗫᑌ˙f

˸ɨ͉މණྠၾՉᗫᑌ˙ͪה׵ಂගආБٙࠠɽʹ׸f͉ʮ̡໨ԫႩމdᗫᑌ˙ʹ׸ɗ׵ɓছุਕཀ೻

ʕԨ͉ܲණྠၾ΢ᗫᑌ˙՘ਠٙૢಛආБf

(a) ᗫᑌ˙Τ၈ʿ͉ණྠၾᗫᑌ˙ٙᗫڷ

˸ɨʮ̡׵މ࿚Ї2025ϋʿ2024ϋ6˜30˚˟ʬࡈ˜ၾ͉ණྠኹϞʹ׸ʿŊ2025׵אϋ6˜30

˚ʿ2024ϋ12˜31˚ၾ͉ණྠኹϞഐቱ͉ٙණྠٙࠠɽᗫᑌ˙f

ᗫᑌ˙Τ၈ ᗫڷ

ɽஹΝ༺Άุ၍ଣϞࠢʮ̡ʿՉڝ᙮ʮ̡ ͉ණྠٙᑌᐄʮ̡

፟଻࢈ᆀʿՉڝ᙮ʮ̡ ͉ණྠٙᑌᐄʮ̡

ʮ̡A ͟ՉʕɓΤ໨ԫછՓٙྼ᜗

(b) ၾᗫᑌ˙ٙࠠɽʹ׸

͊຾ᄲࣨ
࿚Ї6˜30˚˟ʬࡈ˜

2025ϋ 2024ϋ

ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ

(i) ቖਯ؂ਕ

͉ණྠٙᑌᐄʮ̡ 247,555 216,900

(ii) ᒅ൯ਠۜʿ؂ਕ

͉ණྠٙᑌᐄʮ̡ 936,306 669,105
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32 ᗫᑌ˙ʹ׸�ᚃ�

(c) ၾᗫᑌ˙ഐቱ

͊຾ᄲࣨ
࿚Ї2025ϋ

6˜30˚

຾ᄲࣨ

࿚Ї2024ϋ

12˜31˚

ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ

(i) Ꮠϗᗫᑌ˙ಛධ

͉ණྠٙᑌᐄʮ̡ 99,822 77,906

(ii) Ꮠ˹ᗫᑌ˙ಛධ

͉ණྠٙᑌᐄʮ̡ 296,411 261,377

ৰɪ̮׸ʹࠑd׵࿚Ї2025ϋ6˜30˚˟ʬࡈ˜d͉ණྠΣ͟ՉʕɓΤ໨ԫછՓٙྼ᜗౤Զ͉ږ

ᐼᕘމɛ͏࿆230ϵຬʩٙ൲ಛf

(d) ˴ࠅ၍ଣᄴᑚཇ

͊຾ᄲࣨ
࿚Ї6˜30˚˟ʬࡈ˜

2025ϋ 2024ϋ

ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ

சږ 1,870 1,001

ਿ͉ᑚږʿߎڀ 12,972 12,720

ৗ;ږϓ͉ʿՉ˼྇ࡰ၅л 533 449

˕ਿᓾٙᑚཇකމ΅ٰ˸ 345,633 365,394

361,008 379,564
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ԫධ್א 33

࿚Ї2025ϋ6˜30˚d͉ණྠೌ΂Оࠠɽࠋ್אවf

34 ಂܝԫධ

І2025ϋ7˜1˚ৎЇ໨ԫึ2025׵ϋ8˜27˚ҭࡘʕಂৌਕ༟ࣘಂග฿ೌࠠɽಂܝԫධf

35 ˢ༰ᅰοٙࠠอʱᗳ

߰ʍˢ༰ᅰοʊ˸ୌΥ͉ಂගٙяΐ˙όࠠอʱᗳf
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�ٰ؇඄ϋɽึ� ܸ 2025ϋ6˜9˚ᑘБ͉ٙʮٰ̡؇඄ϋɽึ׵

�୚א�ۆ�ଡ଼ᔌ௝೻୚ۆ� ܸ ͉ʮ̡ٙଡ଼ᔌ௝೻୚ۆd຾ʔࣛࠈࡌʿŊࠑࠠא

�ᑌᖩɛ� ܸ ՈϞɪ̹஝ۆረʚ༈൚ٙ଄່

�ᄲࣨ։ึࡰ� ܸ ໨ԫึᄲࣨ։ึࡰ

�ࣨᅰࢪ� ܸ ͉ʮ̡̮௅ࣨᅰࢪ

�̏ԯბৃʝਗ� ܸ ̏ԯბৃʝਗ߅ҦϞࠢʮ̡d2006׵ϋ3˜29˚࣬ኽʕ਷ܛج

ൗ̅ϓͭٙϞࠢʮ̡dމҢٙࡁၝΥᑌ᙮ྼ᜗

�̏ԯბৃ߅Ҧ� ܸ ̏ԯბৃ߅ҦϞࠢʮ̡d2006׵ϋ4˜27˚࣬ኽʕ਷ܛجൗ̅

ϓͭٙϞࠢʮ̡dމҢٙࡁගટΌ༟ڝ᙮ʮ̡

�̏ԯᅙܰ� ܸ ̏ԯᅙܰ߅ҦϞࠢʮ̡d2015׵ϋ1˜27˚࣬ኽʕ਷ܛجൗ̅

ϓͭٙϞࠢʮ̡dމҢٙࡁၝΥᑌ᙮ྼ᜗

�̏ԯɧҞථࠇၑ� ܸ ̏ԯɧҞථࠇၑϞࠢʮ̡d2015׵ϋ6˜17˚࣬ኽʕ਷ܛجൗ

̅ϓͭٙϞࠢʮ̡dމҢٙࡁၝΥᑌ᙮ྼ᜗

�̏ԯɧҞίᇞ� ܸ ̏ԯɧҞίᇞ߅ҦϞࠢʮ̡d2011׵ϋ5˜6˚࣬ኽʕ਷ܛجൗ

̅ϓͭٙϞࠢʮ̡dމҢٙࡁගટΌ༟ڝ᙮ʮ̡

�̏ԯɧҞ߅Ҧ� ܸ ̏ԯɧҞ߅ҦϞࠢʮ̡d2007׵ϋ4˜10˚࣬ኽʕ਷ܛجൗ̅

ϓͭٙϞࠢʮ̡dމҢٙࡁၝΥᑌ᙮ྼ᜗

�̏ԯอߕɽ� ܸ ̏ԯอߕɽ߅ҦϞࠢʮ̡d2016׵ϋ3˜17˚࣬ኽʕ਷ܛجൗ

̅ϓͭٙϞࠢʮ̡dމҢٙࡁၝΥᑌ᙮ྼ᜗
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�໨ԫึ� ܸ ໨ԫึ

�ࢥ᙮ၪဧԯ໊ߵ� ܸ ࢥ᙮ၪဧԯ໊ߵ

�Άุ၍طςۆ� ܸ ɪ̹஝ڝۆ፽C1ה༱�Άุ၍طςۆ�

�Charmway Enterprises� ܸ Charmway Enterprises Company Limitedd࣬ኽߵ᙮ၪဧԯ໊

˸�։ৄɛމൗ̅ϓͭٙϞࠢʮ̡d͟ጒ࿲ѩ�Ъܛجࢥ ጒ࿲ѩ

ʿՉމૄ࢕աूɛϓͭٙৄڦගટΌ༟ኹϞ

�ϓேߕһߕ� ܸ ϓேߕһࢹڦߕҦஔϞࠢʮ̡d2014׵ϋ7˜18˚࣬ኽʕ਷ج

ၝΥᑌ᙮ྼ᜗ٙࡁҢމൗ̅ϓͭٙϞࠢʮ̡dܛ

�Aᗳٰ΅� ܸ ͉ʮٰ̡͉ʕӊٰࠦߕ0.00001࠽ʩٙAᗳ౷ஷٰd͉׵ʮ̡ረ

ʚʔΝҳୃᛆ˸ߧAᗳٰ΅ٙܵϞɛϞᛆఱ͉ʮٰ̡؇ɽึɪ౤

яٙ΂ОӔᙄࣩԮϞӊٰٰ΅ɤୃٙᛆлdઓϞᗫ΂Оڭवԫ

ධٙӔᙄࣩৰ̮dίϤઋرɨd־ഃϞᛆԮϞӊٰٰ΅ɓୃٙ

ᛆл

�Bᗳٰ΅� ܸ ͉ʮٰ̡͉ʕӊٰࠦߕ0.00001࠽ʩٙBᗳ౷ஷٰdረʚBᗳٰ

΅ܵϞɛఱ͉ʮٰ̡؇ɽึɪ౤яٙ΂ОӔᙄࣩԮϞӊٰٰ΅

ɓୃٙᛆл

�ʮ̡ૢԷ� ܸ ˙˼Չ˸אe໾̂ࠈࡌԷୋ622௝�ʮ̡ૢԷ�d຾ʔࣛجಥ࠰

όࡌҷ

�͉ʮ̡� ܸ ൗܛجࢥ2015ϋ9˜25˚࣬ኽකਟ໊׵䕈ᓃ൙�dߕ၈ۃ�䕈ߕ

̅ϓͭٙᐏᒀеϞࠢʮ̡dߕא䕈ʿՉڝ᙮ʮ̡ʿၝΥᑌ᙮ྼ

᜗�ൖ˷ઋرϾ֛�

�ᗫஹʹ׸� ܸ ՈϞɪ̹஝ۆረʚ༈൚ٙ଄່

�ၝΥᑌ᙮ྼ᜗� ܸ ҢࡁஷཀΥߒτરછՓٙྼ᜗dуྤʫછٰʮ̡ʿՉ΢Іٙڝ

᙮ʮ �̡΢၈މ�ၝΥᑌ᙮ྼ᜗��
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�Υߒτર� ܸ ̮ਠዹ༟Άุeྤʫછٰʮ̡ʿ೮াٰ؇ࡊ�ቇٙͭ͜ࠈ�ɓӻ

ΐΥߒτર

�Crown Holdings� ܸ Crown Holdings Asia Limitedd࣬ኽߵ᙮ၪဧԯ໊ܛجࢥൗ̅

ϓͭٙϞࠢʮ̡d͟ˮጳ�Ъމ։ৄɛ�˸ ˮጳʿՉމૄ࢕աू

ɛϓͭٙৄڦගટΌ༟ኹϞ

�͉ʕಂజѓ˚ಂ� ܸ 2025ϋ8˜27˚

�໨ԫ� ܸ ͉ʮ̡໨ԫ

�ୋɘϣ຾ࠈࡌʿࠠࠑଡ଼ᔌ
 ௝೻ɽၤʿ୚ۆ�

ܸ ଡ଼ᔌࠑʿࠠࠈࡌ඄ϋɽึɪஷཀ͉ٙʮ̡ୋɘϣ຾؇ٰ׵؇ٰ

௝೻ɽၤʿଡ଼ᔌ௝೻୚ۆ

�͉ණྠ�e�Ңא�ࡁ�Ңٙࡁ� ܸ ͉ʮ̡ʿՉʔࣛٙڝ᙮ʮ̡ʿၝΥᑌ᙮ྼ᜗

�ಥ࿆ᓞ̨� ܸ ࣬ኽᑌʹהપ̈ٙಥʩгɛ͏࿆ᕐᓞ̨ᅼόࠇྌdίᑌʹה൯

ርBᗳٰ΅ٙಥ࿆ᓞ̨

�ಥʩ� ܸ ஬࿆ಥʩ֛جಥ࠰

א�ಥᗇՎʿಂ஬ૢԷ࠰�
 �ᗇՎʿಂ஬ૢԷ�

ܸ ˸אe໾̂ࠈࡌԷୋ571௝�ᗇՎʿಂ஬ૢԷ�d຾ʔࣛجಥ࠰

Չ˼˙όࡌҷ

�ಥᗇՎ೮াஈ࠰� ܸ ಥʕ̯ᗇՎ೮াϞࠢʮ̡࠰

�ಥ࠰� ܸ ʕ਷࠰ಥतйБ݁ਜ

�਷ყৌਕజѓึࠇ๟ۆ� ܸ ਷ყึࠇ๟ۆଣԫึʔࣛ཯бٙ਷ყৌਕజѓ๟ۆ

�ϣʮක೯ਯ࠯� ܸ ϣʮක೯ਯ࠯

�ɪ̹� ܸ Bᗳٰ΅׵ᑌʹה˴ؐɪ̹
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�ɪ̹˚ಂ� ܸ 2018ϋ9˜20˚

�ɪ̹஝ۆ� ܸ ˸אe໾̂ࠈࡌ�຾ʔࣛۆϞࠢʮ̡ᗇՎɪ̹஝ה׸ʹಥᑌΥ࠰

Չ˼˙όࡌҷ�

�˴ؐ� ܸ ᑌʹה༶ЪٙᗇՎʹה׸�ʔܼ̍ಂ஬̹ఙ�dዹͭ׵ᑌʹה

GEMԨၾՉԨБ༶Ъ

�ፄږ䕈ߕ� ܸ ̏ԯߕ䕈ږፄ߅ҦϞࠢʮ̡d2017׵ϋ8˜9˚࣬ኽʕ਷ܛجൗ

̅ϓͭٙϞࠢʮ̡dމҢٙࡁၝΥᑌ᙮ྼ᜗

�ɽၤא��ଡ଼ᔌ௝೻ɽၤ� ܸ ͉ʮ̡ٙଡ଼ᔌ௝೻ɽၤd຾ʔࣛࠈࡌʿŊࠑࠠא

�ᅙܰ� ܸ Mobike Ltd.d2015׵ϋ4˜2˚࣬ኽකਟ໊ܛجࢥൗ̅ϓͭٙ

ᐏᒀеϞࠢʮ̡dމҢٜٙࡁટΌ༟ڝ᙮ʮ̡

�ᅙܰ̏ԯ� ܸ ᅙ �ܰ̏ԯࢹڦ�ҦஔϞࠢʮ̡d2016׵ϋ1˜12˚࣬ኽʕ਷ج

᙮ʮ̡ڝගટΌ༟ٙࡁҢމൗ̅ϓͭٙϞࠢʮ̡dܛ

�ᅺ๟ςۆ� ܸ ɪ̹஝ڝۆ፽C3ה༱�ɪ̹೯Бɛ໨ԫආБᗇՎʹٙ׸ᅺ๟ς

�ۆ

�ྤʫછٰʮ̡� ܸ Ҧe߅Ҧeɪऎ༩ྠȅԯბৃʝਗeɪऎɧҞ߅τतᄼݵ˂

ȅԯߕһߕɽeϓேߕၑȅԯอࠇፄȅԯɧҞථږ䕈ߕ

ᅙܰȅԯɧҞ߅Ҧʿɪऎဏᏹ

�ᒅٰᛆ� ܸ બʚٙႩᒅBᗳٰ΅ٙᛆл

�ྌࠇᆤᎸ΅ٰܝϣʮක೯ਯ࠯� ܸ ͉ʮ̡2018׵ϋ8˜30˚મॶԨ2023׵ϋ6˜30˚ʿ2024ϋ5

ྌࠇᆤᎸ΅ٰܝϣʮක೯ਯ࠯ٙࠈࡌ˚17˜

�ྌࠇᒅٰᛆܝϣʮක೯ਯ࠯� ܸ ͉ʮ̡2018׵ϋ8˜30˚મॶԨ2023׵ϋ6˜30˚ʿ2024ϋ5

ྌࠇᒅٰᛆܝϣʮක೯ਯ࠯ٙࠈࡌ˚17˜
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�ʕ਷� ܸ ʕശɛ͏΍ձ਷

΅ٰࡰ྇ۃϣʮක೯ਯ࠯�
 ዧᎸࠇྌ�

ܸ ͉ʮ̡הમॶ˚ಂ2015މϋ10˜6˚ٙ࠯ϣʮක೯ਯٰࡰ྇ۃ

΅ዧᎸࠇྌ�຾ʔࣛࠈࡌ�

�೮াٰ؇� ܸ ྤʫછٰʮ̡ٙ೮াٰ؇

�జѓಂග� ܸ ࿚Ї2025ϋ6˜30˚˟ʬࡈ˜

�वԫධڭ� ܸ ࣬ኽଡ଼ᔌ௝೻୚ۆӊٰٰ΅ί͉ʮٰ̡؇ɽึɪኹϞɓୃҳୃ

ᛆٙӔᙄࣩԫධdуj( i )͉ʮ̡ଡ଼ᔌ௝೻ɽၤʿ୚ٙۆ΂Оࡌ

ᛆлٙᜊһd(iڝה΅dܼ̍΂Оᗳйٰࠈ i)΂ОዹͭੂڢБ໨

ԫٙ։΂e፯ᑘאᇦеd(iii)͉ʮ̡ࣨᅰٙࢪ։΂אᇦеdʿ(iv)

͉ʮ̡Іᗴ૶ၑא૶ᆵ

�ɛ͏࿆� ܸ ʕ਷֛ج஬࿆ɛ͏࿆

�ɛ͏࿆ᓞ̨� ܸ ࣬ኽᑌʹהપ̈ٙಥʩгɛ͏࿆ᕐᓞ̨ᅼόࠇྌdίᑌʹה൯

ርBᗳٰ΅ٙɛ͏࿆ᓞ̨

�աࠢՓٰ΅ఊЗ� ܸ աࠢՓٰ΅ఊЗ

�ɧҞථίᇞ� ܸ ̏ԯɧҞၣഖ߅ҦϞࠢʮ ҦϞࠢ߅�၈ɧҞථίᇞ�̏ԯۃ̡�

ʮ̡�d2015׵ϋ11˜3˚࣬ኽʕ਷ܛجൗ̅ϓͭٙϞࠢʮ̡d

᙮ʮ̡ڝගટΌ༟ٙࡁҢމ

�ྌࠢᕘࠇ� ܸ ࣬ኽٰ؇ҭ͉ٙࡘʮ̡הϞٰ΅ࠇྌdબ̈อٰ΅ٙᒅٰᛆ

ʿŊאᆤᎸٙࠢᕘdʔ൴ཀ624,212,527 �ٰу࿚Їٰ؇ҭࠇࡘ

ྌࠢᕘ˚ಂʊ೯Бٰ΅ᐼᅰٙ10%�

�؂ਕ౤Զ٫� ܸ ՈϞɪ̹஝ۆୋ17.03Aૢה༱ٙ޴Ν଄່ʿ࠯ϣʮක೯ਯٰܝ

΅ᆤᎸࠇྌධɨהʪ஢٫



ᙑ່

125 

�؂ਕ౤Զ٫ʱධࠢᕘ� ܸ Σ؂ਕ౤Զ٫બ̈ٙʱධࠢᕘd༈ʱධࠢᕘɗ࣬ኽ͉ʮ̡મॶ

ᆤᎸϞᗫٙאྌdఱ͉ʮ̡อٰ΅ٙᒅٰᛆʿŊࠇ΅Ϟٰהٙ

ྌࠢᕘϾЪ̈d˲ʔ൴ཀ62,421,252ࠇ �ٰу࿚Їٰ؇ҭ؂ࡘਕ

౤Զ٫ʱධࠢᕘ˚ಂʊ೯Бٰ΅ᐼᅰٙ1%�

�ɪऎဏऎ� ܸ ဏऎࢹڦҦஔ�ɪऎ�Ϟࠢʮ̡d2006׵ϋ3˜16˚࣬ኽʕ਷ج

᙮ʮ̡ڝගટΌ༟ٙࡁҢމൗ̅ϓͭٙϞࠢʮ̡dܛ

�ɪऎဏᏹ� ܸ ɪऎဏᏹࢹڦፔ༔Ϟࠢʮ̡d2003׵ϋ9˜23˚࣬ኽʕ਷ܛج

ൗ̅ϓͭٙϞࠢʮ̡dމҢٙࡁၝΥᑌ᙮ྼ᜗

�ɪऎቸࢭ� ܸ ɪऎቸ߅ࢭҦϞࠢʮ̡d2018׵ϋ4˜12˚࣬ኽʕ਷ܛجൗ̅

ϓͭٙϞࠢʮ̡dމҢٙࡁගટΌ༟ڝ᙮ʮ̡

�ɪऎ༩ྠ� ܸ ɪऎ༩ྠ߅ҦϞࠢʮ̡d2017׵ϋ1˜12˚࣬ኽʕ਷ܛجൗ̅

ϓͭٙϞࠢʮ̡dމҢٙࡁၝΥᑌ᙮ྼ᜗

�ɪऎɧҞ߅Ҧ� ܸ ɪऎɧҞ߅ҦϞࠢʮ̡d2012׵ϋ9˜19˚࣬ኽʕ਷ܛجൗ̅

ϓͭٙϞࠢʮ̡dމҢٙࡁၝΥᑌ᙮ྼ᜗

�ٰ΅� ܸ ͉ʮٰ̡͉ʫAᗳٰ΅ʿBᗳٰ �̈́ൖ˷˖່Ͼ֛�

�Shared Patience� ܸ Shared Patience Inc.d࣬ኽߵ᙮ၪဧԯ໊ܛجࢥൗ̅ϓͭٙϞ

ࠢʮ̡d͟ˮጳΌ༟ኹϞ

�Shared Vision� ܸ Shared Vision Investment Limitedd࣬ኽߵ᙮ၪဧԯ໊ܛجࢥ

ൗ̅ϓͭٙϞࠢʮ̡d͟ጒ࿲ѩΌ༟ኹϞ

�ٰ؇� ܸ ٰ΅ܵϞɛ
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�΅ᒅΫٰה� ܸ ՈϞ͉ʕಂజѓ�ᒅ൯ëਯאᛙΫ͉ʮ̡ٙɪ̹ᗇՎ̈אਯࢫ

πٰ΅�ɓືረʚ༈൚ٙ଄່

�ଉέɧҞίᇞ� ܸ ଉέɧҞίᇞ߅ҦϞࠢʮ̡d2015׵ϋ11˜18˚࣬ኽʕ਷ܛج

ൗ̅ϓͭٙϞࠢʮ̡dމҢٙࡁගટΌ༟ڝ᙮ʮ̡

�ᑌʹה� ܸ Ϟࠢʮ̡ה׸ʹಥᑌΥ࠰

�᙮ʮ̡ڝ� ܸ ՈϞʮ̡ૢԷୋ15ૢረʚ༈൚ٙ଄່

�؇ٰࠅ˴� ܸ ՈϞɪ̹஝ۆረʚ༈൚ٙ଄່

�ᙜৃ� ܸ ᙜৃછٰϞࠢʮ �̡ᑌʹٰה΅˾໮j700�ಥ࿆ᓞ̨�ʿ 80700

�ɛ͏࿆ᓞ̨א��ᙜৃછٰϞࠢʮ̡ʿŊאՉڝ᙮ʮ �̡ൖઋر

Ͼ֛�

�Ҧ߅τतᄼݵ˂� ܸ ൗܛج2018ϋ1˜17˚࣬ኽʕ਷׵ҦϞࠢʮ̡d߅τतᄼݵ˂

̅ϓͭٙϞࠢʮ̡dމҢٙࡁၝΥᑌ᙮ྼ᜗

�ຬᎲݵ˂� ܸ ൗ̅ܛج2015ϋ8˜18˚࣬ኽʕ਷׵ҦϞࠢʮ̡d߅ຬᎲݵ˂

ϓͭٙϞࠢʮ̡dމҢٙࡁගટΌ༟ڝ᙮ʮ̡

�Ҧ߅ʃᖻݵ˂� ܸ ൗ̅ܛج2018ϋ2˜13˚࣬ኽʕ਷׵ҦϞࠢʮ̡d߅ʃᖻݵ˂

ϓͭٙϞࠢʮ̡dމҢٙࡁගટΌ༟ڝ᙮ʮ̡

�਷ߕ� ܸ Ϟήਜה၍ᒍٙجл਺Υ଺਷dՉ਷ɺe᙮ήʿաՉ̡ߕ
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�ʩߕ� ܸ ʩߕ஬࿆֛ج਷ߕ

�ʔΝҳୃᛆ� ܸ ՈϞɪ̹஝ۆረʚ༈൚ٙ଄່

�̮ਠዹ༟Άุ� ܸ ຬᎲȅԯɧݵ˂Ҧe߅ȅԯბৃࢭҦeɪऎቸ߅ʃᖻݵ˂

ҞίᇞeଉέɧҞίᇞeɪऎဏऎeɧҞථίᇞʿᅙܰ̏ԯ

�ʔΝҳୃᛆաूɛ� ܸ ՈϞɪ̹஝ۆረʚ༈൚ٙ଄່dৰ˖່̤Ϟܸ̮׼dܸ͉׵ʕ

ಂజѓ˚ಂٙAᗳٰ΅ܵϞɛˮጳʿጒ࿲ѩdAᗳٰ΅ረʚ΢І

ʔΝҳୃᛆ

�ʔΝҳୃᛆݖ࿴� ܸ ՈϞɪ̹஝ۆረʚ༈൚ٙ଄່

�%� ܸ ϵʱˢ

ৰ׼ᆽܸא׼˖່̤Ϟܸ̮׼d͉˖΁ٙהϞᅰኽѩ࿚Ї͉˖΁̊೯˚ಂf

͉˖΁ٙࠑˏהʕ਷ྼ᜗eʕ਷جאܛج஝ʿʕ਷ִ݁ዚᗫٙߵ˖Τ၈ѩމՉʕ˖Τ၈ٙᙇ͉dසԶᗆйʘ

͜fνϞ΂О່؜d฿˸ʕ˖މ͉و๟f

͉˖΁ה༱ٙ߰ʍږᕘʿϵʱˢᅰοʊߒ዆fΪϤd߰ʍהࣸڌΐᐼᅰ͊̀ۃމΐ΢ධᅰοٙၑஔᐼձf
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�࢕ᚔਠݺ� ܸ ҁϓЇˇɓ̨̻ࡁj(i)ίҢ࢕त֛ಂගୌΥɨΐ΂ɓૢ΁ٙਠ׵

അʹ׸d(ii)ΣҢࡁᒅ൯΂Оίᇞᐄቖ؂ਕd(iii)ஷཀҢၳٙࡁΥ

˕˹ӻ୕Їˇஈଣཀɓϣᇞɨ˹ಛdא (iv)ஷཀҢٙࡁERPӻ୕

ପ͛΂Оࠈఊ

�ᕘږ׸ʹ� ܸ ऊ൬׵٫Ң̨̻ٙࡁɪʊ˹ಛପۜʿ؂ਕʹٙ׸ᄆ࠽dʔሞऊ

൬٫Չ݊ܝщৗಛ�ܼ̍ৣ৔൬͜ʿᄣ࠽೼dШʔܼ̍΂Оॱ˕

�dνધɚၪᇁ˹ಛʿPOSዚ˹ಛ׸ʹሯٙ׌˹

�уࣛৣ৔ʹ׸അᅰ� ܸ ܼ̍᎛භ̮ርʿߕ䕈৪ᒅุਕٙʹ׸അᅰ

�˒͜׸ʹ� ܸ ಛٙ͜˒ሪ˹׸ʹɪఱପۜʿ؂ਕ̨̻ٙࡁҢ׵त֛ಂගʫ׵

˒dʔሞሪ˒Չ݊ܝщৗಛ

�׸ʹ� ܸ ɓছਿ׵˹ಛϣᅰᆽႩٙʹ׸ϣᅰi(i)ఱҢٙࡁՑֳุਕϾԊd

߰͜˒˸ఊഅ˹ಛᒅ൯εੵᎴ౉ՎdۆᆽႩމɓධʹ׸i(i i)ఱ

ৢֳཫุࠈਕϾԊd߰͜˒˸ఊഅ˹ಛཫ֛εૉג܄dۆᆽႩ

ਕϾุୃࠈᓃeཥᅂe࠭ዚʿ˦ԓ౻ٙࡁi(iii)ఱҢ׸ʹɓධމ

Ԋd߰͜˒˸ఊഅ˹ಛᒅ൯εੵୃdۆᆽႩމɓධʹ׸i(iv)ఱ

΍Ԯఊԓʿ΍ԮཥఊԓุਕϾԊd߰͜˒Դ͜˜ୃdۆසί͜
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