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CORPORATE PROFILE
AEEN

Shirble Department Store Holdings (China) Limited (the
“Company”) was incorporated in the Cayman Islands
with limited liability on 5 November 2008. The Company
and its subsidiaries (collectively, the “Group”) are
principally engaged in department store operations in
the People’s Republic of China (the “PRC”).

The Group is one of the long established
Shenzhen-based department store chains. Targeting
the mid-market segment, it runs its department stores
under the “# 9s %, “Shirble Plaza” and :‘:ﬂaﬁ'%i
" brands. As of 30 June 2025, the Group operated
or managed 14 department stores, nine of which are
located in Shenzhen, three in Shanwei, one in Meizhou
City and one in Changsha, with a total gross floor
area ("GFA”) of approximately 242,842 sg.m, of which
38.0% is located in self-owned properties.
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FINANCIAL HIGHLIGHTS

MERE
OPERATING RESULTS ReExE
Six months ended 30 June
EZE6A30H1EKEAR
2025 2024
2025%F 2024%F
RMB'000 (unaudited) (unaudited)
ARBFT (REBER) (REER)
Revenue WA 93,021 97,903
Operating profit LEEF 29,816 31,242
Profit/ (loss) before income tax BRETEBATER] (BE) 1,183 (4,967)
Loss attributable to owners of NG 2PN A
the Company BB (3,011) (18,478)
Loss per share for the loss attributable R FIHEA AEEHRR
to owners of the Company for the period Bz BREE
(expressed in RMB per share) (ABRARKSIE)
- Basic and diluted - ERREE (0.001) (0.01)
ASSETS, LIABILITIES AND EQUITY Bk SERER
At At At
30 June 31 December 30 June
2025 2024 2024
H2025% R2024% R2024F
6A30H 12A31H 6H30R
RMB'000 (unaudited) (audited) (unaudited)
ARBFT (REBK) (&E%) (REER)
Total assets BEE 1,826,955 2,169,516 2,277,639
Total liabilities gafE 1,078,124 1,418,755 1,510,751
Total equity BER 748,831 750,761 766,888
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FINANCIAL HIGHLIGHTS
MBRE

viriE S

Six months ended 30 June 2025

Six months ended 30 June 2024

EHZ202556A30H L~ MEA B 2202456 A30R 1L~ EA
(unaudited) (unaudited)
(REER) (REEHR)
Department Department
store store
business Others Group business Others Group
BEEEY Hit rEE | BEEEH Hih A%H
RMB’000 RMB’000  RMB’000 RMB'000  RMB'000  RMB'000
AR¥TR AR¥TR AR¥TR | ARBTT AREFT ARETR
Revenue WA 93,021 - 93,021 97,903 - 97,903
Operating g
(loss)/profit (BR)/ &7 (1,276) 31,092 29,816 34,118 (2,876) 31,242
(Loss)/profit before B PSR AT
income tax (&8)/8H (23,263) 24,446 1,183 7967 (12,934)  (4967)
(Loss)/profit for R
the period (BB)/ &M (27,457) 24,446 (3,011) (5544)  (12934)  (18,478)
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CHAIRMAN’S STATEMENT

ER®/E

During the six months ended 30 June 2025
(the “1H2025"), the retail market in the PRC
exhibited moderate growth, driven by the PRC
government’s strategic focus on stimulating
domestic consumption to address both external
and internal economic pressures. However, the
US’s tariff hikes on Chinese exports proposed and
implemented in April further dampened export
growth and heightened economic uncertainty,
partially offsetting the impact of domestic
stimulus measures. Profitability in the retail sector
remained under strain due to persistent inflationary
pressures, escalating operational costs, as well as
the compounding effects of trade tensions.

Additionally, evolving consumer preferences
towards experiential and emotional value, service-
oriented consumption, sustainability, and niche
products have challenged traditional retail
models, requiring adaptation to appeal to diverse
demographic segments.

According to the National Bureau of Statistics of
China, China’s gross domestic product (“GDP”) for
the 1H2025 reached to RMB66.05 trillion, a year-
on-year increase of 4.2% from 1H2024. The national
consumer price index (“CPI") rose 0.1% year-on-
year in June 2025, as compared to 0.2% in June
2024. Total retail sales of consumer goods in June
2025 fell 0.2% year-on-year, versus a 0.1% decline
in the same period of 2024, reflecting cautious

consumer spending.
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CHAIRMAN’S STATEMENT

ERH/E

During the 1H2025, the Group implemented cost-
optimization measures to manage rising operational
expenses while enhancing in-store experiences and
community-focused marketing. These efforts align
with the evolving PRC retail landscape. The Group
remains committed to delivering customer value,
fostering community relationships, and proactively
addressing market and operational challenges.

BUSINESS REVIEW

During the 1H2025, the Group recorded a revenue
of RMB93.0 million (1H2024: RMB97.9 million).
Loss attributable to owners of the Company for
the 1H2025 amounted to RMB3.0 million (1H2024:
RMB18.5 million). The cross-border retail and
nighttime economy remain mainstream trends,
with convenience stores, gyms, restaurants, and
pharmacies operating 24/7 to serve middle-class
seeking convenience and quality. The Group
extended operating hours to capture growing
demand for food, merchandise, and services after
dusk.

In response to growing digital retail, the Group
enhanced online promotions and the loyalty
programs to engage consumers, promote products,
stimulate interest, and deliver quality goods and
services, improving customer patronage and

experience.

As of 30 June 2025, the Group operated or
managed 14 department stores with a total gross
floor area of 242,841.9 sq.m., of which 38.0% is
located in self-owned properties.
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CHAIRMAN’S STATEMENT

ERH/E

Amid economic uncertainties, the Group has
prudently exited all property investments and
implemented proactive risk mitigation to strengthen
resilience and ensuring sustainable operations.

BUSINESS OUTLOOK

Overall, the Group remains positive in its business
prospects and is committed to improving its
operations and services to meet customer needs
by leveraging innovative strategies and optimising
operational efficiency. Moving forward, the
Group will focus on navigating the evolving retail
landscape and enhancing customer engagement to
sustain long-term stable growth and profitability.
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MANAGEMENT DISCUSSION AND ANALYSIS
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FINANCIAL REVIEW

The operating results of the Group for the 1H2025
are presented in two reportable operating
segments, namely (a) department store business
and (b) others including property business and
unallocated items, comprising mainly head
office overheads. The following discussions and
analyses are based on the Group as a whole
and the operating results of each of the business
segments.

(a) The Group

Revenue of the Group amounted to RMB93.0
million for the 1H2025, representing a slight
decrease of 5.0%, as compared to RMB97.9
million for the 1H2024.

Loss attributable to owners of the Company
amounted to RMB3.0 million for the 1H2025,
as compared to RMB18.5 million for the
1H2024.

81 % [0l B

BE2025F L FMARELEEERT
ETHRELEDBRER - B (a)BEIE
2% RO)HEMBERHEEBRRIE
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MANAGEMENT DISCUSSION AND ANALYSIS
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Department store business segment (b)

Set forth below is the segmental information of
the Group’s department store business for the
1H2025, together with the comparative figures
for the 1H2024:

BEEEKI S
TXHREARE2025F LEER
SEEEEEBNIBER  ER
2024F FXFHEBEHT

Six months ended 30 June

HZ6A30BLAAA
2025 2024
20254 2024%F
RMB’000 RMB’000
AR¥TR ARBEFT
(unaudited) (unaudited)
(REER) (RisER)
Revenue WA 93,021 97,903
Other operating revenue LA ECSAON 15,486 8,438
Other (losses)/gains - net Hip (B18) /W58 (6,727) 35,579
Fair value losses on investment REMELTEER
properties (41,485) (42,376)
Purchase of and changes in GFERBLE
inventories (4,178) (5,164)
Employee benefit expenses EERAAZ (12,811) (15,576)
Depreciation and amortisation HERBHERS
expenses (1,650) (1,272)
Net impairment losses on financial & FEEREEE
assets FHE (3,198) (3,836)
Other operating expenses - net Higem 58 (39,734) (39,578)
Operating (loss)/profit T&(ER),/ %7 (1,276) 34,118
Finance income BERA 3,074 3,719
Finance costs BERAN (25,061) (29,870)
Finance costs — net MEKAFE (21,987) (26,151)
(Loss)/profit before income tax  BRFF %A1 (B18) /A (23,263) 7,967
Income tax expense BB (4,194) (13,511)
Loss for the period BrER (27,457) (5,544)
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MANAGEMENT DISCUSSION AND ANALYSIS

BEEEHRROM
Revenue WA
Revenue breakdown of the Group’s department AEFTEEEBHBARANT
store business was as follows:
Percentage of
Six months ended department stores’
30 June revenue of the Group
#HZ6A30A HEEEEEE
ERER WAWE S
2025 2024 2025 2024
2025%F 20244 2025%F 2024%F
RMB’000 RMB’000 % %
AR®BTR | ARETR % %
(unaudited) | (unaudited)
(REERZ) | (REER)
Rental income AeBA 88,431 92,374 95.1 94.4
Direct sales EEHEE 4,408 5,529 4.7 5.6
Commission from  H&HE
concessionaire e
sales 182 - 0.2 -
Total Fohy 93,021 97,903 100.0 100.0
Rental income decreased slightly by 4.3% to HEFL¥YFMNHSKRAR
RMB88.4 million for the 1H2025 from RMB92.4 ARMS884FE L 2024F L
million for the 1H2024; and direct sales FENARKEIL4EE TEHUR D
decreased by 20.0% to RMB4.4 million for the 43% : RBZE2025F FEFHNERE
1H2025 from RMB5.5 million for the 1H2024. HEAAREI4EE L+ 82024

FLEFHARBSSABTRYD

20.0% °
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Other operating revenue

Other operating revenue increased by 84.5% to
RMB15.5 million for the 1H2025 from RMB8.4
million for the 1H2024 mainly due to increase
in promotion, administration and management
income.

Other (losses)/gains — net

Other losses amounted to RMB6.7 million for
the 1H2025, as compared to other gains of
RMB35.6 million for the 1H2024, primarily due
to the provision for the loss on legal claims of
RMB5.1 million made in the 1H2025 while the
gains from the change of lease agreements of
RMB35 million recognised in the 1H2024.

Fair value losses on investment properties

Fair value losses on investment properties
amounted to RMB41.5 million for the 1H2025,
as compared to RMB42.4 million for the
1H2024.

Purchase of and changes in inventories

Purchase of and changes in inventories
decreased to RMB4.2 million for the 1H2025
from RMB5.2 million for the 1H2024. The
decrease was in line with the decline in the
direct sales as compared to that for the
corresponding periods.

A g EWA

BZE2025F L4 F - Hihg&E kK
ABARBAS5HE T » $2024
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84.5% + T EAMM20245F k¥ Fig
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REWE R TFEEE

BE20FL¥F  REMEDR
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EEENWR DA

Employee benefit expenses

Employee benefit expenses decreased by
17.9% to RMB12.8 million for the 1H2025 from
RMB15.6 million for the 1H2024, primarily
due to the continuity of optimisation of labour
force.

Depreciation and amortisation expenses

Depreciation and amortisation expenses
amounted to RMB1.7 million and RMB1.3
million for the 1H2025 and the 1H2024,
respectively.

Other operating expenses — net

Other operating expenses — net remained
constant at RMB39.7 million for the 1H2025
and RMB39.6 million for the 1H2024.

Operating (loss)/profit

As a result of the reasons mentioned above,
the department store business segment’s
operating loss amounted to RMB1.3 million in
the 1H2025 from profit of RMB34.1 million for
the 1H2024.

EREFAX

BZE2025F L+ 5 BEERAR
TAARE128E 8T £2024
FLEFHMARBEI56HETLRD
17.9%  FZHRBFEBCLEH A
g(o

HEREHHX
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MANAGEMENT DISCUSSION AND ANALYSIS
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Finance income

Finance income amounted to RMB3.1 million
for the 1H2025, as compared to RMB3.7
million for the 1H2024.

Finance costs

Finance costs decreased by 16.1% to
RMB25.1 million for the 1H2025 from RMB29.9
million for the 1H2024, primarily due to lower
interest expenses on the outstanding bank
loans.

Income tax expense

Income tax expense of RMB4.2 million and
RMB13.5 million for the 1H2025 and for the
1H2024, respectively.

Loss for the period

As a result of the aforementioned, loss
attributable to the department store business
segment amounted to RMB27.5 million for the
1H2025, as compared to RMB5.5 million for
the 1H2024.

BEWA

BZ20255 L5 BERARA
RY¥IABET  M2024F L¥F A
ARKITEET

BERLAK

BZE2025F L¥F FIEAHRE
XA R2024F L F ARBK2995F
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T EERRAEERTERMES
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MANAGEMENT DISCUSSION AND ANALYSIS
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(c) Others segment

Others segment represents mainly property
business and unallocated items including
directors emoluments, staff costs and
operating expenses incurred for headquarter
or administrative purposes which were not
directly attributable to department store business
segment. The profit of this segment amounted to
RMB24.4 million for the 1H2025, as compared
to the loss of RMB12.9 million for the 1H2024.
The positive result was primarily attributable to
recognition of a gain of RMB34.9 million from the
disposal of a subsidiary in April 2025.

INTERIM DIVIDEND

The Board does not recommend any interim
dividend for the 1H2025.

LIQUIDITY AND FINANCIAL RESOURCES

As of 30 June 2025, the Group’s cash and cash
equivalents and bank deposits amounted to
RMB40.1 million, representing a decrease of 27.6%
from RMB55.4 million as of 31 December 2024.
The cash and cash equivalents and bank deposits,
which were in RMB and Hong Kong dollars (“HKD"),
were deposited with banks in Hong Kong and the
PRC for interest income.

(c) Hta

HtHhH X BREEHEEBRAS
FREE(BEEEHE BIRAR
BBHRITHRENMEENLER
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EEEFRRDN
BORROWINGS (RN

The total borrowings of the Group amounted to
RMB294.7 million, which was classified between the
long-term and short-term borrowings of RMB240.0
million and RMB54.7 million, respectively as of 30
June 2025 (31 December 2024: total borrowings
of RMB558.1 million: long-term borrowing of
RMB507.3 million and short-term borrowing of
RMB50.8 million). The total borrowings decreased
by RMB263.4 million, representing a significant
decrease of 47.2%. The secured bank borrowings
were denominated in RMB and secured by the
charge of properties in the PRC. The gearing ratio,
which is calculated by dividing the Group’s total
borrowings by its shareholders equity, was 39.4%
as of 30 June 2025 (31 December 2024: 74.3%).

NET CURRENT LIABILITIES AND NET ASSETS

The net current liabilities of the Group as of 30 June
2025 were RMB235.2 million (31 December 2024:
RMB236.2 million). The net assets of the Group
as of 30 June 2025 were RMB748.9 million (31
December 2024: RMB750.8 million).

REBR2025F6 A0AMBRABEAA
RE204. 78 BT EF D BEARBREH
BRI AARE2400BETRARE
54.7H8L(2024F12A318 « {5458
BARKSS8ABEL  ERRMAKEHEG
RARABARE507 3EETRARKS50.8
BERL)  BRAEBRL ARE26347
Bt KEHAD47.2% - ZBRMRITHE
FoEEHMRPENMERDERR
WEIRBAARBEE - R2025%6 A30
AMEERBELR(RASBERBERIU
HBREREE) 539.4% (202412 A31
B :743%) °

RBRBEFEREERE

R2025F6 A30R - ARENREEETF
BEARARE235.28 & 7w (2024F 12 A 31
B: AR¥236.2BE&7T) ° 202556 A
30 AEEMEEFERARET48.9
BET(20244 128318 : AR%750.8
BEIL) e
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MANAGEMENT DISCUSSION AND ANALYSIS
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FOREIGN EXCHANGE EXPOSURE

The business operation of the Group is primarily in
the PRC with most of its transactions settled in RMB.
Certain of the Group’s cash and bank balances are
denominated in HKD. For the 1H2025, the Group
recorded a net foreign exchange losses of RMB1.2
million (1H2024: a net foreign exchange gains of
RMBO0.6 million). The Group currently does not use
any forward contracts, currency borrowings or other
means to hedge its foreign currency exposure.
However, it will continue to monitor the foreign
exchange exposure and consider measures to
mitigate significant exposure should the need arise.

EMPLOYEES AND REMUNERATION POLICY

As of 30 June 2025, the total number of employees
of the Group was 190 (31 December 2024: 199).
The Group’s remuneration policy is determined
with reference to market conditions and the
performance, qualifications and experience of
individual employees. The Company has also used
the key performance indicators assessment system
to assess the performance of employees and
operational efficiency.

SMNE BB

FEEFZRFELLEER  KRBHRSH
UAREHES - AEBETHS RBTHE
BRUABITEHE - BE2025F L+ F - &
SERGEREBFEAREI2EET
(2024F L4 F - BHUMEFHEARK06
BEL) - ALBEMYEFBINRAE
8 SNERBESAE MR R EIN R
B oo R AEBGBRESEIINERR -
TEVERZERDEEREEARR -

BE K HMEBUR

R2025F6A30H  AEBEMNEEBAY
£1904 (202412310 : 199) - A%
EnFHMBEn2EmRRENRENEK
B ERRKREE - AARMEFERE
ZREABETIHHNENTHEERBLE
BRE o



Shirble Department Store Holdings (China) Limited R E A SZER (T B)BERA T
Interim Report 2025 F HH &

MANAGEMENT DISCUSSION AND ANALYSIS
BEEBHRRDAN

CONTINGENT LIABILITIES

Certain third parties have commenced legal
proceedings in the PRC against the Group in respect
of disputes over contract terms and compensation
for damages. As of 30 June 2025, these legal
proceedings were ongoing. The Group has made
an accumulated provision of RMB5.1 million
(81 December 2024: RMBO0.8 million), which the
Directors believe adequate to cover the amounts, if
any, payable in respect of these claims.

MATERIAL ACQUISITIONS AND DISPOSAL OF
SUBSIDIARIES

Except for the disposal of the entire equity interest
in Zhuhai Xiangyao Real Estate Development
Company Limited (“Zhuhai Xiangyao”) at a
consideration of RMB1.6 million, there were no
material acquisition and disposal of subsidiaries
and associated companies during the 1H2025.

FREE
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CORPORATE GOVERNANCE AND OTHER INFORMATION
hEREAREMER

PURCHASE, SALE OR REDEMPTION OF LISTED
SECURITIES OF THE COMPANY

Neither the Company nor any of its subsidiaries
purchased, sold or redeemed any of the Company’s
listed securities (including the treasury shares)
during the 1H2025.

CORPORATE GOVERNANCE

During 1H2025, the Company has complied with
the principles and the applicable code provisions
as contained in the Corporate Governance Code
set forth in Part 2 of Appendix C1 to The Rules
Governing the Listing of Securities on The Stock
Exchange of Hong Kong Limited (the “Listing
Rules”).

The internal audit department (the “Internal Audit
Department”) of the Group reports its findings and
its work plan to the audit committee (the “Audit
Committee”) of the Board twice a year, and the
Board and the Audit Committee then review and
refine the Group’s material controls, covering
financial, operational and compliance controls and
risk management functions. The enhancement of
the internal control measures will continue to be
monitored by the Internal Audit Department and the
Chief Executive Officer of the Group.

BE HEIARMEARANLTES
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BREEERHERRATIENE &=
ERERZEGAARAREHAREE
REEEE BEWK 2ENRAHAER
FEBRERRE - AMEEEEORRIT
1 4 e S S (B B 1 BB A A B AT AR
BEER-



Shirble Department Store Holdings (China) Limited R E A SZER (T B)BERA T
Interim Report 2025 F HH &

CORPORATE GOVERNANCE AND OTHER INFORMATION
EEREAREMER

The Board, together with the Audit Committee,
has also assessed the adequacy of resources,
qualifications and experience of the staff of the
Company’s accounting and financial reporting and
internal audit functions, and their training programs
and budget.

MODEL CODE FOR SECURITIES TRANSACTIONS

The Company has adopted the Model Code for
Securities Transactions by Directors of Listed
Companies (the “Model Code”) as set forth in
Appendix C3 to the Listing Rules as the code
of conduct regarding the Directors’ securities
transactions. Having made specific enquiries of all
the Directors, they have confirmed that they complied
with the required standard of dealings as set forth in
the Model Code during the 1H2025.

EXRERARKEZREMEAEARAR
i UBERRASEEBREIENE
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EEREAREMER

BOARD OF DIRECTORS

As of the date of this report, the composition of the
Board is set out as follows:

Executive Directors

BITES

Exems

RARERH EEGREMEKMT

Independent non-executive

Ms. HUANG Xue Rong
(Chairlady)
BERRLT(LE)

Mr. YANG Ti Wei
(Deputy Chairman and Chief Executive Officer)
R (BT EHTHAAR)

Save as disclosed above, there has been no
change in information of the Directors subsequent
to the date of the 2024 annual report of the
Company pursuant to rule 13.51B(1) of the Listing
Rules.

The Directors have disclosed to the Company the
directorship they held in other public companies
the securities of which are listed on any securities
market in Hong Kong or overseas or other major
appointments, including the identity of the public
companies or organisations and an indication of
the time involved for each commitment. During the
1H2025, the executive Directors did not hold any
directorship in any other public companies.

Directors

BUKHTES

Mr. CHEN Fengliang

BRI 55 4

Mr. JIANG Hongkai

IREEE

Mr. TSANG Wah Kwong

BEN I
BRAERESN  RECETRA) B
13.51B(1) {6 - EFEHA R R F 20244

FEHEAMELEED -

EEMERAQARIBES
IMEAESFMSE ETAARABRETE
ERBRAGTECS  YEERHEAR
NARBRHEBNETEBRRES R
BB - BIE2025F ¥ FHIH - $i17E
EEEAMEMARABLAESHY -

HESREBAS
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DIRECTORS’ RESPONSIBILITY IN RESPECT OF
FINANCIAL INFORMATION

The Directors acknowledge their responsibility for
preparing the interim financial information of the
Company. The Directors confirm that in preparing the
unaudited interim condensed consolidated financial
information, the Company has used appropriate
accounting policies, consistently applied and
supported by reasonable and prudent judgments
and estimates, and that all applicable accounting
standards have been followed. The Directors are not
aware of any material or significant exposures exist,
other than as reflected in this report. The Directors
therefore have a reasonable expectation that the
Company has adequate resources to continue in
operational existence for the foreseeable future.

As disclosed in the announcement of the Company
dated 4 July 2025, Rongcheng (Hong Kong) CPA
Limited has been appointed as the new auditor
of the Company effective from 4 July 2025 to fill
the casual vacancy following the resignation of
PricewaterhouseCooper, and its term of office will
last until the conclusion of the next annual general
meeting of the Company.

EEUMBEENER

EENEREURERALANTRNBE
BMER - EEMRAAFANREHRAER
RHRHERRAMBESRCRBAEN
BHBR  BRERANEEAEMEED
HET R YECERMBERNE
AR RAREMRRABRIN  EF
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It EEFEMBEHAAFABRBER
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AUDIT COMMITTEE

As of the date of this report, the Audit Committee
comprises three independent non-executive Directors,
namely, Mr. TSANG Wah Kwong (Chairperson), Mr.
CHEN Fengliang and Mr. JIANG Hongkai. The
Audit Committee has been established to review
the financial reporting process and evaluate
the effectiveness of internal control procedures
(including financial, operational and compliance
controls and risk management functions) of the
Group.

During the 1H2025, the Audit Committee held two
meetings with the management, external auditor
and internal control in-charge to discuss on the
Group’s auditing, internal controls and financial
reporting matters and the change of auditor, and to
review on the annual results for the year ended 31
December 2024.

The Audit Committee has reviewed the accounting
principles and practices adopted by the Group and
the unaudited condensed consolidated financial
statements for the 1H2025. The Group’s unaudited
condensed consolidated financial statements for
the 1H2025 have not been reviewed by the external
auditor.
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DIRECTORS’ AND CHIEF EXECUTIVE’S
INTERESTS AND SHORT POSITIONS IN
THE SHARES, UNDERLYING SHARES AND
DEBENTURES OF THE COMPANY AND ANY
ASSOCIATED CORPORATIONS

As of 30 June 2025, the interests and short
positions of the Directors and chief executive of
the Company or any of their associates in the
shares, the underlying shares or debentures of the
Company and its associated corporations (within
the meaning of Part XV of the Securities and Futures
Ordinance (the “SFQ”)), which were required to be
(a) notified to the Company and the Stock Exchange
of Hong Kong Limited (the “Stock Exchange”)
pursuant to Divisions 7 and 8 of Part XV of the SFO
(including interests and short positions which they
were taken or deemed to have taken under such
provisions of the SFO); (b) entered in the register
kept by the Company pursuant to section 352 of
the SFO; or (c) notified to the Company and the
Stock Exchange pursuant to the Model Code as set
forth in Appendix C3 to the Listing Rules, were as
follows:

ESRBRETBRAEBRARARENM
MEEEORG  HERORESHN
BERKXR

HE2025F6A30R EERARTRD
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Long positions in the shares of the Company

(a) REDRRBANFR

Approximate
percentage of

the Company’s
Number of issued share
Name of Directors Capacity Note shares capital
BEAAR
BRITNAN
Esps 54 (1 RO A BOl
Ms. HUANG Xue Rong  Beneficial owner 8,324,000 0.33%
Fet e Hit A A
Administrator 1 1,374,167,500 55.08%
ERA
Mr. YANG Ti Wei Beneficial owner 2,490,000 0.09%
BREgLE ERBEAA
Note: Bita

(1

Ms. HUANG Xue Rong has been appointed
as the administrator of the estate of Mr. YANG
Xiangbo, which include all the issued share
capital of Xiang Rong Investment Limited
(“Xiang Rong”). Xiang Rong owns the entire
issued share capital of Shirble Department
Store Limited (“Shirble BVI"). As such, Ms.
HUANG Xue Rong is deemed to be interested
in the 1,374,167,500 shares of the Company
held by Shirble BVI.

BEESRUTREZEAGERE
ERBEEETEA - HRBHEXiang
Rong Investment Limited([ Xiang
Rong|)® 2 F B &I - Xiang
Rong # A Shirble Depar tment
Store Limited([ Shirble BVI])#)
2HEBMTRE - At - EERL
+HAR AR AR Shirble BVIEER
NA1,374,167, 5000 A1 i %= o
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(b) Long positions in the shares of associated
corporations

(b) REBEZERATHER

Approximate
percentage of
the issued

Name of share capital of

associated Number of the associated

Name of Directors corporations  Capacity Note shares corporation

BEELH

BRITHAN

EEpE HEEEER 56 M RO #E BAL

Ms. HUANG Xue Rong  Shirble BVI Administrator 1 50,000 100%
EZRLL HEBVI BEA

Ms. HUANG Xue Rong  Xiang Rong Administrator 1 100 100%
HERLT Xiang Rong EBA

Note: Mg :

(1)  Ms. HUANG Xue Rong has been appointed
as the administrator of the estate of Mr. YANG
Xiangbo, which include all the issued share
capital of Xiang Rong. Xiang Rong owns the
entire issued share capital of Shirble BVI.

Save as disclosed above, as of 30 June 2025,
to the knowledge of the Company, none of the
Directors or chief executive of the Company and
any of their associates had or was deemed to have
any interests or short positions in any shares, the
underlying share or debentures of the Company
and its associated corporations (within the meaning
of Part XV of the SFO), which was required to be (a)
notified to the Company and the Stock Exchange
pursuant to Divisions 7 and 8 of Part XV of the SFO
(including interests and short positions which they
were taken or deemed to have taken under such
provisions of the SFO); (b) entered in the register
kept by the Company pursuant to section 352 of the
SFO; or (c) notified to the Company and the Stock
Exchange pursuant to the Model Code.

(1) ESBRLICEZEABERE
EMEEEEA - ERBEXiang
Rongh) 2 & 2 #1THR A © Xiang
Rong# A Shirble BVI# 2 #2817
R o

B ENXFTEESS - R2025%6 4308 -
BARARMM  KRAREEHARSTERA
BREMABEIELERAR R REEE

E(TERFHLBEEOEXVE) B ER
B - B RERET  FEIRAE
BEME()RESFRBEROBEXVIET
RESHBHNEADA RBRAM(BERE
BREEHFRBEERITEBIEXHE EX
BEBRBZREIAE)  k(b)BRIER
% R HE HHFE352(8 L AR A RRTHE
ot (o) ARBEETAME AR K

BS2 T -
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SUBSTANTIAL SHAREHOLDERS’ INTERESTS
AND SHORT POSITIONS IN THE SHARES AND
UNDERLYING SHARES OF THE COMPANY

As of 30 June 2025, the following persons (other

than a Director or chief executive of the Company)

had, or where deemed to have interests or short

positions in the shares or underlying shares of the

Company which would fall to be disclosed to the

Company under the provisions of Divisions 2 and 3
of Part XV of the SFO, or which were recorded in the
register required to be kept by the Company under

section 336 of the SFO, were as follows:

FTERFREAQXAROGEEBROH
BERKXR

B ZE2025%6A308 REBEHFLBER
BPIEXVEE2REINDBERBETFALRAIK
REBESRBEGEGEIB6HEBEARAE
FHEEZERMLEZEHER WAL
(BEEHARRIEZERITBRABBRINRARD
ARMKEERN TP EEIHERAEEE
wEKE W

Long positions in the shares of the Company RAERATBRBHNTFE
Approximate
percentage of
the Company’s
Number of issued share
Name Capacity Note shares capital
BEARQH
BRITHALN
] 47 B aE R EE Aok
Shirble BVI Beneficial owner 1 1,374,167,500 55.08%
mEBVI EmEAA
Xiang Rong Interest in a controlled 1 1,374,167,500 55.08%
corporation
Xiang Rong ZEHEERN R
Mr. HAO Jian Min Beneficial owner 374,250,000 15.00%

MEREAE

EREBA
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Note:

(1)  The 1,374,167,500 shares of the Company were
held by Shirble BVI, which was wholly owned by
Xiang Rong, which was in turn wholly owned by Ms.
HUANG Xue Rong, as administrator of the estate
of Mr. YANG Xiangbo. According to the SFO, both
of Ms. HUANG Xue Rong and Xiang Rong were
deemed to have interests in the 1,374,167,500
shares of the Company held by Shirble BVI.

Save as disclosed above, as of 30 June 2025 the
Directors were not aware of any other person or
corporation having an interests or short positions
in the shares and the underlying shares of the
Company as notified to the Company pursuant
to Divisions 2 and 3 of Part XV of the SFO or as
recorded in the register required to be kept by the
Company pursuant to sector 336 of the SFO.

SHARE SCHEME

No share scheme had been adopted by the
Company during the 1H2025.

EE

(1)  BREBVIHEEARAQE1,374,167,500 8% i
3> MEEBVIfXiang Rong2 &4 -
fXiang RonglES AL L (B ELE
BEEBAN)ZEESR BREFFRHEE
16 - EF AL+ FXiang Rong¥ 96 A&
HAREBVIFTIEARAR,374,167,500/%
M in itz o

B EXCRTE B E S - B E2025%6 A30
A EFUTAARTMAEMALTIEER
AARRG RABBIROD P EE T ARIEE
FREERIEXVIDE2REINHENE
AARMESTIAR  IREFFRYE
GHIEICHREARRBETEEZE M
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INTERIM CONDENSED CONSOLIDATED INCOME STATEMENT

FEERRS SR
For the six months ended 30 June 2025
B E202596A308 1L~ EA

Unaudited
RIEEZ
Six months ended 30 June
EZ6H30H1LAEAR
2025 2024
20254 2024
Note RMB’000 RMB’000
Bt = AR®TR ARBTR
Revenue WA 6 93,021 97,903
Other operating revenue Hipg gl 7 15,576 8,569
Other gains - net Hilh =58 8 28,143 35,822
Fair value losses on investment &AM E AT EFE
properties 14 (41,485) (42,376)
Purchase of and changes in FERENEY
inventories 9 (4,178) (5,164)
Employee benefits expenses EEREFES 9 (14,873) (17,854)
Depreciation and amortisation & R ##H%
expenses 9 (1,781) (1,272)
Net Impairment losses on financial & B & &5 (&5 18 /F 8
assets 9 (3,198) (3,836)
Other operating expenses - net  H A EE T FE 9 (41,409) (40,550)
Operating profit genA 29,816 31,242
Finance income BEKA 10 3,213 3,961
Finance costs BERA 10 (31,846) (40,170)
Finance costs - net MEXRFH 10 (28,633) (36,209)
Profit/(loss) before income tax FRFTEBIATRR/ (HE) 1,183 (4,967)
Income tax expense FEHEX 1Al (4,194) (13,511)
Loss for the period BNER (3,011) (18,478)
Loss attributable to: EhER:
Owners of the Company AREER (3,011) (18,478)
Loss per share for the loss RARETAELSEA
attributable to owners of the  FEZERER
Company during the period
(expressed in RMB per share)  (WAERARETIR)
~ Basic and diluted —ERREW 13 (0.001) (0.01)

The notes on pages 35 to 81 form an integral part
of this interim condensed consolidated financial
information.

S35 EB1AMMEE AT HEREA B
BRI —abin -
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
THERSEEERER

For the six months ended 30 June 2025
B E2025%6A308 1L~ EA

Unaudited
REER
Six months ended 30 June
EZ6A30HLKEA
2025 2024
20255 20244
RMB’000 RMB’'000
AR¥T R ARBTT
Loss for the period BrEs (3,011) (18,478)
Other comprehensive Hit2EKE(BE)
income/(loss):
Item that may be reclassified A[p¢EF R EZ B EH -
to profit or loss:
Currency translation INEBE 2T
differences 1,081 (481)
Other comprehensive HAEM2EKE(EE)
income/(loss) for
the period 1,081 (481)
Total comprehensive HREZEBELE
loss for the period (1,930) (18,959)
Attributable to: ; F
Owners of the Company KARER A (1,930) (18,959)
Total comprehensive HRZEFELE
loss for the period (1,930) (18,959)

The notes on pages 35 to 81 form an integral part
of this interim condensed consolidated financial

information.

F35E1AMKMEBAT HERLES HHB

BRI —abn -
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INTERIM CONDENSED CONSOLIDATED BALANCE SHEET

THERREEEAER
As at 30 June 2025
R2025%6A308
Unaudited Audited
As at As at
30 June 31 December
2025 2024
REER BER
R2025% 120245
6A30R 12A31H
Note RMB’ 000 RMB'000
i3 ARBT R AREFT
ASSETS BE
Non-current assets FREBEE
Investment properties REME 14 1,619,188 1,660,410
Property, plant and equipment ERNE & 15 18,939 20,713
Intangible assets BREE 16 168 216
Deferred income tax assets EREFEHEE 17 2,182 1,635
Trade receivables, other BHEMGE - LR
receivables and prepayments FERENFE 18 110,111 115,446
1,750,588 1,798,420
Current assets RBEE
Inventories 7& 2,527 2,749
Trade receivables, other BHEMGE - bR
receivables and prepayments FERENFE 18 33,760 58,929
Properties held for sale HFHENE 19 - 253,000
Deferred income tax assets ERFMEHEE 17 - 987
Restricted bank deposits XBRHRIFR 20 12,556 12,340
Cash and cash equivalents BeLBReEEY 21 27,524 43,091
76,367 371,096
Total assets HEE 1,826,955 2,169,516
EQUITY L £
Share capital BRA 22 213,908 213,908
Share premium R aE 22 750,992 750,992
Other reserves HiptEE 458,000 456,919
Accumulated losses 2iEE (674,069) (671,058)
Equity attributable to the owners of AR AIHEAE A B #E
the Company 748,831 750,761
Total equity BER 748,831 750,761
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INTERIM CONDENSED CONSOLIDATED BALANCE SHEET

THERREEERAER
As at 30 June 2025
#2025%6 A30H
Unaudited Audited
As at As at
30 June 31 December
2025 2024
REER BER
R2025% 120245
6A30H 12A318
Note RMB’ 000 RMB'000
B & ARBTT AREFT
LIABILITIES &
Non-current liabilities FRBER
Lease liabilities HERE 461,399 496,608
Deferred income tax liabilities ERFEHaE 17 91,824 88,176
Borrowings &% 25 213,334 226,667
766,557 811,451
Current liabilities nBAE
Lease liabilities HERE 71,098 65,331
Trade and other payables BHREMERTE 23 107,723 148,822
Contract liabilities BHEE 24 11,976 19,412
Borrowings EEA 25 81,403 331,387
Income tax payable FERFTEH 39,367 42,352
311,567 607,304
Total liabilities “HeE 1,078,124 1,418,755
Total equity and liabilities BEZREE 1,826,955 2,169,516

The notes on pages 35 to 81 form an integral part  £35Z81EMKI B AL HBEBEAS MK
of this interim condensed consolidated financial BRI —E 5

information.
HUANG Xue Rong YANG Ti Wei
BEER BE%
Director Director

EF EZF
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

THBRGERERDR

For the six months ended 30 June 2025
B E202596A308 1L~ EA

Unaudited
Attributable to the owners of the Company
REN
KAAERARE
Share Share Other ~ Accumulated Total
capital premium reserves losses equity
i Rt AhGE 2itFE 1
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
ARETR AEET7 ARET7 AEETT AEET7
Balance at 1 January 2025 1202551 R1RNER 213,908 750,992 456,919 (671,058) 750,761
Comprehensive incomelloss) ks (58)
Loss for the period BmEs - - - (3,011) (3,011)
Other comprehensive income Eh2EhE
Currency translation differences NEREEE - - 1,081 - 1,081
Total comprehensive incomel{loss) YE/ (BR)4E - - 1,081 (3,011) (1,930)
Balance as at 30 June 2025 120255630 R 4E 213,908 750,992 458,000 (674,069) 748,831
Unaudlted
Attibutable to the owners of the Company
KATEENER
Share Share Oher  Accumulated Total
capital prem{ym reserves losses qui@y
e RiEE g 2nEE b2
RMB'000 RMB'000 RMB‘OOO HMB‘GOO RMB’OOO
ARETT ARETT ARETT ARETT ARETT
Balance at 1 January 2024 HOUEI A1 ANER 213908 750,992 458,241 (637,294) 785,847
Comprehensive income 2k
Loss for the period BNER - - - (18.478) (18478)
Other comprehensive income Ah2ENE
Currency translation differences EREEE = = (481) = (481)
Total comprehensive income EfiliG = = (481) (18478) (18.959)
Balance as at 30 June 2024 H20UEGANRHES 213,908 750,092 457,760 (655,772) 766,008

The notes on pages 35 to 81 form an integral part
of this interim condensed consolidated financial

information.

F35Eg1 AMMEB AT HERGA B
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
THERGERERER

For the six months ended 30 June 2025
B E2025%6A308 1L~ EA

Unaudited
REER
Six months ended 30 June
HBZ6A308L~EA
2025 2024
2025F 20244
Note RMB’000 RMB’000
i ARETR ARBETT
Cash flows from RETHELNRLRE
operating activities
Cash generated from operations E&FEHEE 39,917 35,425
Income tax paid ERAEH (2,542) (730)
Net cash generated from BETHRENALTE
operating activities 37,375 34,695
Cash flows from RETHELENBRLRE
investing activities
Payments for purchases of BENE BERZER
property, plant and equipment  REAMEH (T3
and investment properties (263) (822)
Proceeds from disposals of HENE  BERZER
property, plant and equipment X EMENFEFE
and investment properties - 373
Principal elements of finance YR B b AR E Y
lease payment received AEHD 6,385 7,491
Interest elements of finance WK R EREN T
lease payment received FEHH 2,926 3,536
Decrease in restricted ZRARITFTRD
bank deposits 20 (216) 4,457
Interest received B UHE 459 583
Net cash inflow arising from HEMNBARIEER
disposal of a subsidiary s ot 1,600 -
Net cash generated from RETHELNELFE
investing activities 10,891 15,618
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Interim Report 2025 F H# K&

INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
THBRGERERER

For the six months ended 30 June 2025
B E2025%6A308 1L~ EA

Unaudited
REER
Six months ended 30 June
HBZ6A308L~EAR
2025 2024
2025F 20244
Note RMB’000 RMB'000
i ARETR ARBETT
Cash flows from financing RETHELNBEERE
activities
Proceeds from borrowings BRAEFOR 29,753 278,069
Repayments of borrowings EBEER (39,130) (280,452)
Interest paid ERFLE (9,618) (11,158)
Principal elements of lease ERABABRENT
payments as the lessee r&HH (29,442) (27,184)
Interest elements of EBEARARER TN
lease payments as the lessee MEms (15,523) (17,365)
Net cash used in financing RETBMARLRE
activities (63,960) (58,090)
Net decrease in cash and cash BERBEELZEY
equivalents R RE (15,694) (7,777)
Cash and cash equivalents at ~ Hi#BE RBELZEY
beginning of period 43,091 50,127
Effect of changes in foreign ExFHng e
exchange rate 127 (108)
Cash and cash equivalents as R6A30EMNEEK
at 30 June ReZEN 27,524 42,242

The notes on pages 35 to 81 form an integral part
of this interim condensed consolidated financial

information.

FEISEB1E RN E AT HERLA WS
BERE—5 -
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
PHABRRE B ER KT

For the six months ended 30 June 2025

HZE2025%6A30H (L~ AA
1.

GENERAL INFORMATION

Shirble Department Store Holdings (China)
Limited (the “Company”) was incorporated in
the Cayman Islands on 5 November 2008 as
an exempted company with limited liability
under the Companies Law (Cap. 22) of the
Cayman Islands. The address of its registered
office is Cricket Square, Hutchins Drive, P.O.
Box 2681, Grand Cayman KY1-1111, Cayman
Islands.

The Company is principally engaged in
investment holding. The principal activities of
the Company and its subsidiaries (together,
the “Group”) are department stores operations
in The People’s Republic of China (the “PRC”).

The interim condensed consolidated financial
information is presented in Renminbi (“RMB”),
unless otherwise stated.

The interim condensed consolidated financial
information has been approved for issue by
the Board of Directors on 29 August 2025.

—RER

RERBEER(PE)BRAR (A
AF])R2008F 11 ASEREME
HEENE2NERNREEREH
EHMRIREREERLA - H
&F fift #% = 5% b 3k & Cricket Square,
Hutchins Drive, P.O. Box 2681,
Grand Cayman KY1-1111, Cayman
Islands °

ARRERUERERRES - AR
AREMBLR (S A5 ])ME
EEBRNPEARLNE([HE])
ETHEELE -

BRREHAN  FHERARSHHEE
MUARB(TAREDIIE -

FHIE R A B IS E R R 2025 8 A
9HKEES AT -



36

2.

Shirble Department Store Holdings (China) Limited ®E A SR (T B)BERA T

Interim Report 2025 £ i #i $; &

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

For the six months ended 30 June 2025

FHERAEMBERME
HZE2025%6A30H (L~ AA

BASIS OF PREPARATION

(a)

(b)

This interim condensed consolidated
financial information for the six months
ended 30 June 2025 (the “interim
period”) has been prepared in
accordance with International Accounting
Standard (“IAS”) 34 “Interim Financial
Reporting”. The interim condensed
consolidated financial information
should be read in conjunction with
the annual financial statements for the
year ended 31 December 2024, which
have been prepared in accordance
with International Financial Reporting
Standards (“IFRS”).

Going concern basis

As at 30 June 2025, the Group’s current
liabilities exceeded its current assets
by approximately RMB235 million. The
Group had a total of RMB295 million in
bank borrowings, of which RMB81 million
was current.

2,

mREE

(a)

(b)

BZ 202556 A30H LE/N {8 A
ZARHBALE M BEERT
RRERG LR ([EREE
BRI ])F 3457 [ HABI T s |
RE - AP HEHRGAUBEE
BEEEZE2024F12A31H
HEREZFRMBERE—GH
& REVBBRRDREER
UBREER((HRMBERSE
BRI )R -

BREEEREE

H

M2025%6 A30H @ REE
MrRBEREEAEREEEN
ARK2BEETL - AEER
TEFBEAARK205HE
T ERARBBIEETAR
§Jjo
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Shirble Department Store Holdings (China) Limited R E A SZER (T B)BERA T

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

PHABRSE B ER M

For the six months ended 30 June 2025

HZE2025%6A30H (L5 AA

BASIS OF PREPARATION (CONTINUED)

(b)

Going concern basis (Continued)

The above indicated the existence of a
material uncertainty which might cast a
doubt on the Group’s ability to continue

as a going concern.

In view of such circumstances, the
Directors have given careful consideration
to the future liquidity and operating
performance of the Group and its
available sources of financing in the
assessment of whether the Group will
have sufficient financial resources to
fulfil its financial obligations for the next
twelve months. The plans and measures
that have been taken to mitigate the
liquidity pressure and to improve its
financial position include but not limited
to those described below.

2. HRUEE(R)
(b) BFELEEEE)
ERRATEERATHEES

AR HASEFERENOE

ELERE -

BERY - ARAERCER
EEAKBEMAREDES R
BRERBRETHABER
B AR EREEERR T
BAREE WY BERET
HEPBEML - ERBERRE
PR 1 Ak & B IS AOR B9 51 8l
MEHBEETRNATHE

it o

37



38

2.

Shirble Department Store Holdings (China) Limited ®E A SR (T B)BERA T

Interim Report 2025 £ i #i $; &

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
PHBRRE M B ER M

For the six months ended 30 June 2025
B E2025%6A308 1L~ EA

BASIS OF PREPARATION (CONTINUED)

(b)

Going concern basis (Continued)

(i)

(i)

The Group will continue to
implement plans and measures to
improve the operation performance
of the department store business to
generate operating cash inflow.

The Group will continue to secure
new banking facilities to provide
further funding for the Group’s
operation, as and when needed.
The Directors believe that the
Group will be able to obtain new
banking facilities with the Group’s
assets to be pledged as security.
The Group will also consider to
further dispose of other assets to
generate more cash inflows, as
and when needed.

2,

RAEEE(HE)
(b) BFELEEEHE)
() TEEBEEERNE

(i)

BEEABEEEREN
AMBERAELERER
Ao

ERER AREKE
BESHORITRE
DRAREENEER
hE—E2 - EFEH
5 AREREHALR
EEMNEEERGHAOR
TRGE Z2FERK X
SETEERE S
EEMEENELES

BEREMA o
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Shirble Department Store Holdings (China) Limited R E A SZER (T B)BERA T

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

PHABRSE B ER M

For the six months ended 30 June 2025

HZE2025%6A30H (L5 AA

BASIS OF PREPARATION (CONTINUED)

(b)

Going concern basis (Continued)

The Directors have reviewed the Group’s
cash flow projections, which cover not
less than twelve months from 30 June
2025. In the opinion of the Directors, in
light of the above plans and measures
and the anticipated cash flows to be
generated from the Group’s operations,
the Group will have sufficient financial
resources to satisfy its future working
capital requirements in the coming
twelve months from 30 June 2025.
Accordingly, the Directors consider
that it is appropriate to prepare the
consolidated financial statements on a
going concern basis.

Notwithstanding the above, a material
uncertainty exists as to whether the
Group is able to achieve its plans and
measures as described above, such as:

2,

RREE(H)

(b)

REKEEE(H)

EEDEMEEBARENAK
SERLREEN BEH
20256 A30B AL R+ =
BA -BERAE HERN LM
FEMEERBAREEERN
BHESHRER  AEEKE
RHAMMBERRBEES
202546 A30 R R AR+ =
BANEEESHE - ALt -
EZRRERZEMURBERL
EREERDEHUBME -

BEML  AEERTERL
e B MERDFEERTHE
Nt il
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

PHBRRE M B ER M

For the six months ended 30 June 2025

HZE2025%6A30H (L~ AA

BASIS OF PREPARATION (CONTINUED)

(b)

Going concern basis (Continued)

(i)  successful implementation of the
plans and measures to improve
the operation performance of the
department store business to
generate sufficient operating cash
inflow; and

(ii)  successful in obtaining new banking
facilities and/or generating cash
inflow from disposals of the
Group’s assets, as and when
needed.

Should the Group be unable to achieve
the above plans and measures such
that it would not continue to be able to
operate as a going concern, adjustments
would have to be made to write down the
carrying values of the Group’s assets to
their recoverable amounts, to recognise
further financial liabilities which might
arise with higher interest rate, and to
reclassify non-current assets and non-
current liabilities as current assets and
current liabilities, respectively. Such
adjustments have not been reflected in
these consolidated financial statements.

2,

RREE(H)

(b)

REKEEE(H)

() RIWEBRABEEH
BEXBENFEME
o EERELENER
ERA K

(iy BEEEER KWESH
MRITEEM/SEB
HERAEBENEEES
BemA

EAREBEEER ERHER
it MEBAEEEERX
SELE AIFETRE K
AEEEENRAEERER
HAWE &8 IETaE—
THANERSNERAE
THERBEEMERDAE
NHEDERRDEENRSY
AfE - ELHBYRRBRES
AptHBImED -
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Interim Report 2025 F HH &

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
PHABRSE B ER M

For the six months ended 30 June 2025
B E2025%6A30B 1L~ EA

ACCOUNTING POLICIES 3. BHEX

The accounting policies applied are consistent MZEFEVBRRML - BREHAD
with those of the annual financial statements 20251 A1 AFE MM EBFE LXK
for the year ended 31 December 2024, as R RS E B BTN - KRR
described in those annual financial statements, EHEANETHREEE E20245F
except for the adoption of amendments to IFRS 12A31A L FENEERBREM
Accounting standard effective for the financial ERE—Z -

year beginning 1 January 2025.

(a) Amended standards adopted by the (a) ZEERKZEBETER
Group

Effective for
annual periods

beginning on

or after

RUTEHR 2%

BENFERBENR

Amendments to IAS 21 Lack of Exchangeability January 1, 2025
BIBR @5t RIS 2157 K918 3] Rz AR 20251718
Amendments to IFRS Accounting LB R B S R A E R R (2
standard effective for the financial year FIMR2025F 12 A31B I E
ending 31 December 2025 do not have HETAEAEBERERY

a material impact on the Group. 2o
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
PHBRRE M B ER M

For the six months ended 30 June 2025
B E2025%6A308 1L~ EA

ACCOUNTING POLICIES (CONTINUED)

(b)

Impact of standards issued but not yet
applied by the Group

The following new standards and
amendments to the existing standards
that have been issued but not effective

3. BHBE(M)
(b) BEMEBEEEERFMN
282 @

THIEET KA B ET R IR B 2R
CEMER2025%6 A308 Ik
ANEAMEKER  BYERR

for the six months ended 30 June 2025

RO

and have not been early adopted:

Amendments to IFRS 9 and
IFRS 7

B PR B 75 4 15 22 R S5 05 [ B R
PBEBELNE7HRAOERT
IFRS 1, IFRS 7, IFRS 9,
IFRS 10 and IAS 7

BIBR B 75 M S RS9 -
E75 - FIORKE10% K
REEERIE T

Amendments to IFRS 9 and
IFRS 7

B % B 75 4 o5 2 A1) 28 9 5% IR BB
B REERETROBE

IFRS 18

B B2 B 75 S 5 2E R 21855
Amendments to IFRS 10 and
IAS 28

AR BEEEE0RR
DR EAIB28RMIEHT

The Group is yet to assess the impact
of the above new standards and
amendments to existing standards
on the Group’s interim condensed

Classification and
Measurement of Financial
Instruments

SRTAZHENES

Annual Improvements to
IFRS Accounting Standards
— Volume 11

BB 75 3R 5 R S 5 4
[FEHE — £11ff]

Contracts Referencing Nature-
dependent Electricity
PREBEARENZEHR

Presentation and Disclosure in
Financial Statements

MismE c RERBR

Sale or Contribution of Assets
between an Investor and its
Associate or Joint Venture

BEERHEBENAIAERE
ZEAHESFALE

A AR
@

consolidated financial statements.

Effective for
annual periods
beginning on

or after

RUT g%
PSR R IR A 3

January 1, 2026

2026F1 818

January 1, 2026

2026F1H1H

January 1, 2026
2026F1 A1H
January 1, 2027
20274 1R 1H

To be determined

i R TE

ARG 14 R AT A BT RTZE B
RRBEREAZ BT AU AEE

BAMBREZE
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

PHABRSE B ER M

For the six months ended 30 June 2025

HZE2025%6A30H (L5 AA

FINANCIAL RISK MANAGEMENT

4.1

Financial risk factors

The Group’s activities expose it to a
variety of financial risks: market risk
(including foreign exchange risk,
cash flow and fair value interest rate
risk, and price risk), credit risk and
liquidity risk. The Group’s overall risk
management programme focuses on
the unpredictability of financial markets
and seeks to minimise potential
adverse effects on the Group’s financial
performance.

The interim condensed consolidated
financial information does not include all
financial risk management information
and disclosures required in the annual
financial statements, and should be read
in conjunction with the consolidated
financial statements for the year ended
31 December 2024.

There have been no significant changes
to risk management policies since year
end.

4,

MBEERER

4.1

BBEBEE

AEEXBEHZENBR
B misER(BEINER
B ReETERAFEFEE
B ARERRER)  EAR

En#ELRERE o KEEZ

%? REBREFEINE R
MG AR BRI - WEKE
HASEBMBRRAZEBEETH

FERERE -

FHERGA N BENTRE
FEMBHRRPELNMAY
BRREEEALEE  EH
EZE2024F12A31HLFE
Ha SRR — 6 -

BFEENE  BREEREAR
BEBRES L -
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PHBRRE M B ER M

For the six months ended 30 June 2025

HZE2025%6A30H (L~ AA

FINANCIAL RISK MANAGEMENT (CONTINUED)

4.2 Liquidity risk

The management of the Group aims
to maintain sufficient cash and cash
equivalents and ensure the availability
of funding through an adequate amount
of available financing, including short-
term and long-term bank borrowings
to meet its business demand. The
Group maintains bank facilities and
continuously monitors forecasted and
actual cash flow and the maturity
profiles of its financial liability to control
the liquidity risk.

The table below shows the Group's
financial liabilities based on the
remaining period at the end of the
reporting period to the contractual
maturity dates. The amounts disclosed
in the table are the contractual
undiscounted cash flows.

4,

Shirble Department Store Holdings (China) Limited ®E A SR (T B)BERA T

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

MBEEBREE(R)

4.2

RBEEER

AEEEREMARRERER
RORERREZEY L@
BRROUBBE (BEEY
MEBMBITEF) KERER
MR A KR EERR
Ko ARBRFBRTBELH
BELEARERRASRER
HemeEIHERAESR
BESER -

TREFAEENREHARE
AR LRRETHEN
TRAGE - RARBNTZER
ANABRRASRE -
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

FHERRA M E R KT
For the six months ended 30 June 2025
B 220256 A30H 1L/~ A

FINANCIAL RISK MANAGEMENT (CONTINUED) 4, B EREE(E)
4.2 Liquidity risk (Continued) 4.2 REBELREAK(E)
As at 30 June 2025 HE2025F6A30ALEE
More than  More than
1yearbut 2 years but
Within ~ lessthan  lessthan  More than
1year 2years 5 years 5 years Total
-ENLE WENLE
=3 WENR BENR BBRE 5
RMB'000  RMB'000  RMB'000  RMB'000  RMB'000
ARSI ARETR  ARETn ARETn ARETn
Borrowings (Note 25) faa(Hos) 90,086 30,167 107304 119,187 385,744
- Principal to be repaid -EBEHES 81,403 26,667 80,001 106,665 294,737
- Interest payables -EfiHE 8,683 12,500 27,303 12,522 61,007
Lease liabilities HEEE 96,961 101,349 311,597 135,065 644,972
Qther financial liabilities ORI 84,891 S = S 84,891
271,938 140,516 418,901 254252 1,085,607
As at 31 December 2024 HZE2024F12A31HLFE
More than ~ More than
Tyearbut 2 years but
Within less than lessthan  More than
1year 2 years 5 years 5 years Total
—ENER WENLE
—R MEUR RENRA fhchika )
RMB'000  RMBOO0  RMB000  RMBOO0  RMB'000
ARETT  ARBTT  ARETR ARETR  ARETR
Borrowings (Note 25) (i) 8306 40N 110366 129746 628,59
- Principal to be repaid -EBEHAS 331,387 26,667 80,000 120,000 558,054
- Interest payables - RIS 16,948 13,482 30,366 9746 70542
Lease liabilities HEEE 107,017 109,974 288,109 251,320 756,420
Other financial liabilities Lpemak 116,531 = = - 116,531
571,883 150,123 398,475 381,066 1,501,547
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
PHERGE M B ER KT

For the six months ended 30 June 2025

HZE2025%6A30H L/~ AR
4. BEEBREE(E)

4. FINANCIAL RISK MANAGEMENT (CONTINUED)

4.3 Fair value estimation

The fair values of the following financial
assets and liabilities approximate their
carrying amounts:

J Trade and other receivables
. Bank deposits

. Cash and cash equivalents
o Trade and other payables

. Borrowings

J Lease liabilities

4.3

AFELEH

THSMAEMAEHATE
RAREREE

o RPREMEKIE
. BOER

. RERRLEEN
o EHREMENRE
3

o HERE
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
PHABRSE B ER M

For the six months ended 30 June 2025

HZE2025%6A30H (L5 AA

SEGMENT INFORMATION

The chief operating decision-makers are
the Board that makes strategic decisions,
who review the Group’s internal reporting in
order to assess performance and allocate
resources. Management has determined the
operating segments based on these reports.

For management purposes, the Group is
organised into business units based on their
business operations and has two reportable
operating segments as follows:

o Department stores business — operation
of department stores; and

° Others — property business and unallocated
items, comprising mainly head office
overheads.

The Board assesses the performance of the
operating segments based on a measure of
net profit. No information regarding segment
assets and segment liabilities is provided to
the Board.

The Group’s revenue and non-current assets
are mainly attributable to the market in PRC.
No geographical information is therefore
presented.

7 HE R

ERERRERFHBRRRNE
$@'&$§$%IWW%&%M%
REENIEER - ERECREE

LR ERELE D -

REBME @ AEBREEKLES
DEBEM - YEEMETRELE
DEMT

s BEEEB-EEREE R

s Hi-BHEXBRANER
B TEBRETHERHA
o

ESeRBEFENNAEFERED
Eil:ok$2) °ﬁ%ﬁﬁf1§§%§ﬁ%£Ef BHD
BEERDHEENER

AEBHRARFRDEEEERE
W B - Flk - L2 FIE
B o
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For the six months ended 30 June 2025
B 2202596 A30H 1L/~ A

SEGMENT INFORMATION (CONTINUED) 5. 2HER(E)

The segment information is as follows: DEERIOT -

Six months ended 30 June 2025

EZ202556A30A L6fHA
Department
store
business Others Group
BEEEH Hih F5E
RMB’000 RMB’000 RMB’000

ARBTR ARBTR ARBTR

Revenue WA 93,021 - 93,021
Revenue from contracts with P ARYA
customers
At a point in time EE-RHRED 4,590 = 4,590
Revenue from other sources  EftRERA
Rental income HEWA 88,431 - 88,431
Other operating revenue Hip g lA 15,486 90 15,576
Other (losses)/gains - net Ei(BR)/ RaFE (6,727) 34,870 28,143
Fair value losses on investment &N EHATFERE
properties (41,485) - (41,485)
Purchase of and changesin ~ FEREREDH
inventories (4,178) - (4,178)
Employee benefit expenses  (EEBFIFX (12,811) (2,062) (14,873)
Depreciation and amortisation ~ #7% & #5 %
expenses (1,650) (131) (1,781)
Net impairment losses on CREENRERRER
financial assets (3,198) - (3,198)
Other operating expenses, net  EE4H % 2E (39,734) (1,675) (41,409)
Operating (loss)/profit &g (FR) /B3 (1,276) 31,092 29,816
Finance income BEWA 3,074 139 3,213
Finance costs BERAK (25,061) (6,785) (31,846)
Finance costs - net BENAFE (21,987) (6,646) (28,633)
(Loss)/profit before income tax BxF7 5% Al (1) /&7l (23,263) 24,446 1,183
Income tax expense FEHRX (4,194) - (4,194)
(Loss)/profit for the period MR (&#8) /%7 (27,457) 24,446 (3,011)
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For the six months ended 30 June 2025
B E2025%6A30B 1L~ EA

SEGMENT INFORMATION (CONTINUED) 5. 9XWER(E)
Six months ended 30 June 2024
H2202456A308116/HA
Department
store
business Others Group
ECES Hih p:N-:]
RMB’000 RMB’000 RMB'000
AEETT ARBTR AEETT
Revenue WA 97,903 S 97,903
Revenue from contracts with ~ BFARYA
customers
Ata point in time EE-BHED 5,529 = 5,529
Revenue from other sources  EfRIKA
Rental income HeWA 92,374 = 92,374
Other operating revenue HEipEEHA 8,438 131 8,569
Other gains - net Hilhe 58 35,579 243 35,822
Fair value losses on investment &N ZHATERE
properties (42,376) - (42,376)
Purchase of and changes in ~ FERBERE
inventories (5,164) - (5,164)
Employee benefit expenses  [EEBFIFES (15,576) (2,278) (17,854)
Depreciation and amortisation ~ #7% J # #6 %
expenses (1,272) - (1,272)
Net impairment losses on CREENREBRTR
financial assets (3,836) - (3,836)
Other operating expenses, net  HMEEHTFE (39,578) (972) (40,550)
Operating profit/(loss) EeEn/ (B8) 34,118 (2,876) 31,242
Finance income BERA 3,719 242 3,961
Finance costs BERKA (29,870) (10,300) (40,170)
Finance costs - net BERKAEE (26,151) (10,058) (36,209)
Profit/(Loss) before income tax BT S5 A%,/ (F#E) 7,967 (12,934) (4,967)
Income tax expenses FBHAS (13,511) = (13,511)
Loss for the period BREE (5,544) (12,934) (18,478)
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

6. REVENUE

THERRA M E R KT
For the six months ended 30 June 2025
B 2202596 A30H 1L/~ A

L'ON

Six months ended 30 June

HZ6A30H1L61EA
2025 2024
2025%F 20245
RMB’000 RMB’000
ARBTR ARETFT
Rental income HeWA 88,431 92,374
Direct sales HEHE 4,408 5,529

Commission from EEHERS
concessionaire sales 182 -
93,021 97,903
7. OTHER OPERATING REVENUE Hin @& WA

Six months ended 30 June

BZ6H30H1L6MEA
2025 2024
2025%F 20244
RMB’000 RMB’'000
ARBTR AREF T
Promotion, administration and {234 * {THREE WA
management income 15,478 8,075
Government grants and tax BB EHEESR
incentives 90 188
Credit card handling fees for ZZEENEAEFEE
concessionaire sales 8 306
15,576 8,569
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OTHER GAINS - NET

HZE2025%6A30H (L5 AA
8.

PHABRSE B ER M

For the six months ended 30 June 2025

H Uy 25 7 R

Six months ended 30 June

BZ6A30H1L61EA
2025 2024
20255 2024%F
RMB’000 RMB’000
AR®TF T ARETFT
Deposit forfeited for B FHREHZ MU
termination of leasing b
agreements 613 573
Gains from the change of HEBZZENKE(a)
lease agreements (a) - 34,990
(Losses)/gains from disposal H&EME « BiE Kk
of property, plant and BEM(ER) R
equipment (41) 259
Gain on disposal of a HE—RIE A B A s
subsidiary (Note 29) (BF3E29) 34,913 -
Loss on deregistration of G LIEINGEEEPS
subsidiaries (43) =
Loss from the reversal of long- R EIK ¥ #FEMN FE R
aged unredeemed prepaid =S
cards (2,155) -
Provision for legal claims ERRER (5,133) -
Others Hith (11) -
28,143 35,822

(a)  Forthe period ended 30 June 2024, the Group

signed supplemental agreements of two
stores in relation to the rental reduction, and
a net gain of RMB34,990,000 was recognised
from the decrease in lease liabilities.

BZE202456 A30R I - &

SEEN TREEEBRANET
s BRAERERD MER
F iz A AR #34,990,0007T ©

a1
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For the six months ended 30 June 2025

EXPENSES BY NATURE

FHERAEMBERME
HZE2025%6A30H (L~ AA

9. BRMEIENRAX

Six months ended 30 June

BZ6A30H1L61EA
2025 2024
20255 2024%F
RMB’000 RMB’000
AR®TF T AREFT
Utilities NEES 24,970 27,748
Employee benefit expenses B 44 % 14,873 17,854
Purchase of and GERERESD

changes in inventories 4,178 5,164
Business travel expenses N-3i5T 165 189
Depreciation and WEREHEAS

amortisation expenses (Ht3E15%16)

(Notes 15 and 16) 1,781 1,272
Cleaning fee BRRX 1,236 1,244
Net impairment losses on CREEREBETE

financial assets 3,198 3,836
Other tax expenses HipFiIER S 7,985 4,448
Fee paid to auditor for PR AN B RS

other professional service IR 300 600
Advertising costs BEEKA 128 71
Net foreign exchange B EE,/ (k) FE

losses/(gains) 1,222 (562)
Bank charges RITFEE 32 87
Other expenses Hippx 5,371 6,725

65,439 68,676




Shirble Department Store Holdings (China) Limited #E B SZKR (T E)ER AT

Interim Report 2025 i # #; &

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

10. FINANCE INCOME AND COSTS

FHERRA M E R KT
For the six months ended 30 June 2025
B 220256 A30H 1L/~ A

10. BEBRARBEAR

Six months ended 30 June

HZ6A30AL6MEA
2025 2024
2025%F 20244
RMB’000 RMB’000
AR®BTR ARETFT
Finance income BMEWRA
Interest income from BEMRERNSHA
finance leases 2,926 3,536
Interest income from RITFHRF B A
bank deposits 287 425
3,213 3,961
Finance costs BEM AR
Interest expenses on EREBAZ
operating leases as REHENEHEZ
the lessee (15,523) (17,365)
Interest expenses on RITERFEHRZ
bank loans (16,323) (22,805)
(31,846) (40,170)
Finance costs - net BMEKANFE (28,633) (36,209)
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PHBRRE M B ER M

For the six months ended 30 June 2025

HZE2025%6A30H (L~ AA

INCOME TAX 1. g
Six months ended 30 June
HZ6830016/EA
2025 2024
2025%F 20244
RMB’000 RMB’000
AR¥TR AREFT
Current income tax BNERFT B H1
- PRC corporate income tax ~ —fE{MEFET 106 730
Deferred income tax (Note 17) EIEFTEE (HzE17) 4,088 12,781
Income tax expenses FiEHiAX 4,194 13,511

(a)

Pursuant to the rules and regulations of
the Cayman Islands, the Group is not
subject to any income tax in the Cayman
Islands.

Hong Kong profits tax has not been
provided as the Group did not generate
any assessable profits in Hong Kong
during the period. Taxes on overseas
profits have been calculated at the rates
of tax prevailing in the jurisdictions in
which the Group operates, based on
existing legislation, interpretations and
practices in respect thereof.

The applicable income tax rate is 25%
for the Group's subsidiaries generally.
Certain of the Company’'s PRC
subsidiaries are entitled to small and
micro entity tax credit, which enjoys the
20% tax rate and a 50% deduction of
taxable income.

(a)

REFEHSORA LR -
AEEHARNERNFRESRS
Frg#t -

RRASENMAYEEEE
EEEMERBEN - RILE
REBNE R REE - B
BANRERBASEZENS
AERERNRAEEE  RER
BHRZEAARRABRITHR
B

AEEMBRAN—REBM
BHMER25% - KRAETH
BNERRAEZA I MAE
BHRIEH S - BIR20% M E X
B R 3R 50% B FE &R 7 UK
A e
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For the six months ended 30 June 2025
B E2025%6A30B 1L~ EA

DIVIDENDS 12. RE
The Board does not recommend any final EEeNEENRIREET2024F 12
dividend and interim dividend for the year A31B I &2025%6 A30H 1
ended 31 December 2024 and for the six NE AR EA RER S RS ERR
months ended 30 June 2025 respectively. 8 o

LOSS PER SHARE 13. BREE

(a) Basic loss per share (a) BREXESE
Basic loss per share is calculated by BREKRNERIREARDAE
dividing the loss attributable to owners BABGEERASRERT
of the Company by the weighted MBARE INE LT E o

average number of ordinary shares in
issue during the period.

Six months ended 30 June

HZ6A30H1L6MEA
2025 2024
20255 20244
Loss attributable to ARRHEBA
owners of the Company EhER
(in RMB thousands) (AER®ETFT) (3,011) (18,478)
Weighted average number 2 %7 % @A INE
of ordinary shares in issue  EHH(F%)
(thousands) 2,495,000 2,495,000
Basic loss per share BREAXNERE
(RMB per share) (BIRARE) (0.001) (0.01)
(b) The Group had no potentially dilutive (b) #HZ=2025%6A308 (-HIM -
ordinary shares in issue during the AEBRFEEE#ITNHER
period ended 30 June 2025, so the BrREAR AtHESRE
diluted loss per share equals the basic BERNEAGRESE -

loss per share.

a9
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For the six months ended 30 June 2025
B E2025%6A308 1L~ EA

INVESTMENT PROPERTIES

14. REWE
Land and Right-of-use
buildings assets Total
THREF ERELE @zt
RMB'000 RMB'000 RMB'000
AREFT AREFT AREFT

Six months ended EZ202556A30A
30 June 2025 ~EA

As at 1 January 2025 #202551 18

Capitalised subsequent BRI EBTE
expenditure

Net losses from fair value ATEARNEEE
adjustment

As at 30 June 2025 R2025%6 A30A

Six months ended HZ22024F6A30A 1L
30 June 2024 ~MEA

As at 1 January 2024 #202451 718

Capitalised subsequent BALEELE
expenditure

Net losses from fair value ATEFARNERTE
adjustment

As at 30 June 2024 12024565300

(a) The fair value of the Group’s investment
properties falls under level 3 in the fair
value hierarchy.

(b) As at 30 June 2025, several buildings
were secured against certain long-term
bank borrowings (Note 25).

1,105,720 554,690 1,660,410

94 169 263

(94) (41,391) (41,485)

1,105,720 513,468 1,619,188

1,154,630 643,502 1,798,132

= 822 822

= (42,376) (42,376)

1,154,630 601,948 1,756,578

(a) AEEREMEZATEEBR
DNTEBREIE -

(b) M2025%6A30H ' EFE

HISR 17 15 A £ (812 5 1E 15 4
(HtzE25) o
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For the six months ended 30 June 2025

HZE2025%6A30H (L5 AA

PROPERTY, PLANT AND EQUIPMENT 15. W% - BERZE
Property,
plant and Right-of-use
equipment assets Total
ERN -1
ET RREEE @t
RMB'000 RMB'000 RMB'000
AREFTT AREFT ARETR
Six months ended EZ2025%630A 1
30 June 2025 ~MEA
As at 1 January 2025 ®2025%1A1A 19,302 1,411 20,713
Disposals HE (41) - (41)
Depreciation charge (Note 9)  HER (Fi39) (1,329) (404) (1,733)
As at 30 June 2025 #2025%6A30A 17,932 1,007 18,939
Six months ended EZ202456A30A L
30 June 2024 ~MEA
As at 1 January 2024 ®202451A1A 24,293 1,831 26,124
Additions hE = 561 561
Disposals hE (114) - (114)
Depreciation charge (Note 9)  HER % ([1:9) (705) (514) (1,219)
As at 30 June 2024 1202456 A30A 23,474 1,878 25,352
INTANGIBLE ASSETS 16. BREE
As at 30 June
R6HA30H
2025 2024
2025%F 20245
RMB’000 RMB’000
AR®TR ARBEFT
As at 1 January MW1A1H 216 322
Amortisation charge (Note 9) ¥ $5% F (Fi{39) (48) (53)
As at 30 June M6H30H 168 269

af
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For the six months ended 30 June 2025
B E2025%6A308 1L~ EA

DEFERRED INCOME TAX 17. EBEZEFREHR

Deferred income tax assets and liabilities are BAEETE AT BN IEE
offset when there is a legally enforceable right ERENSHERE  BEEMEH
to offset current tax assets against current BR-HEEEHE  BeEEET
tax liabilities and when the deferred income FIEHEERERE - KEEHKNE -
taxes relate to the same fiscal authority. The REAEERBREYVIZHENT

balances shown in the consolidated balance
sheet are, after appropriate offsetting, as

follows:
As at
i
30 June 31 December
2025 2024
2025%& 20244
6A30H 12H31AH
RMB’000 RMB’000
AR¥TR AREFT
Deferred income tax assets EEEHEE 2,182 2,622
Deferred income tax liabilities EEFTEFHEE (91,824) (88,176)
Net deferred income tax BLEREHABERH
liabilities (89,642) (85,554)
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For the six months ended 30 June 2025

HZE2025%6A30H L/~ AR
17. DEFERRED INCOME TAX (CONTINUED) 17.

The movement on net deferred income tax
account is as follows:

EEFREH(R)

BREMEHFEZZESNT

Six months ended 30 June

BZ6H3001L6MEA
2025 2024
20255 20244
RMB’000 RMB’000
AR®BTR ARBETT
As at 1 January ®1A18 (85,554) (76,564)
Charged to profit or loss RARE R (BFRE11)
(Note 11) (4,088) (12,781)
As at 30 June #6H30H (89,642) (89,345)

29
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THIG ARSI E R
For the six months ended 30 June 2025
B 2202596 A30H 1L/~ A

TRADE RECEIVABLES, OTHER 18, BESEWEE - HEKSER

RECEIVABLES AND PREPAYMENTS EAHE
As at 30 June 2025
202565300
Current Non-current Total
ok k7B @it
RMB’000 RMB’000 RMB’000
ARETT ARETFT AREFTT
Trade receivables (a) Z S EWE(a) 74 - 74
Amount due from a related Y —HBEFH HE
party (Note 27(b)) (MiFE27(b)) 108,264 227,900 336,164
Receivables from operating 4 &7 & U E (b)
leases (b) 20,395 7,953 28,348
Receivables from finance ~ BEMEEKHIE
leases 14,428 78,791 93,219
Interest receivables IS 10 - 10
Lease deposits HEZ: - 20,708 20,708
Value-added tax recoverable AJ U [8l 7 32 (B¢ 53 - 53
Other receivables Hib WA 2,748 = 2,748
145,972 335,352 481,324
Less: provision for B R ABBRHE
impairment loss allowance &1 (112,212) (230,088) (342,300)
Financial assets at REHEKATEL
amortised cost SREE 33,760 105,264 139,024
Prepayments BRFRE - 4,847 4,847
Total trade and other B 5 R E MR EFE
receivables k| 33,760 110,111 143,871
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For the six months ended 30 June 2025
B 220256 A30H 1L/~ A

TRADE RECEIVABLES, OTHER 18. E5EKWEE  EMEKZER
RECEIVABLES AND PREPAYMENTS BAHE(E)
(CONTINUED)

As of 31 December 2024

®2024%12A318
Current Non-current Total
B Eg JEENE et
RMB’000 RMB’000 RMB’000

ARETR ARETE ARETT

Trade receivables (a) Z 5B WA a) 1,038 = 1,038
Amount due from a related  FEU BB & 5 FUB

party (Note 27(b)) (MisE27(b)) 115,635 220,529 336,164
Receivables from operating &7 &R E (b)

leases (b) 16,039 10,547 26,586
Receivables from finance ~ BEMERKFIE

leases 14,479 85,125 99,604
Interest receivables IS 182 = 182
Lease deposits HERS: 46 20,589 20,635
Value-added tax recoverable AJ Y [B 2 32 (B 7% 26,389 = 26,389
Other receivables Hit KR 4,704 = 4,704

178,512 336,790 515,302

Less: provision for R REBERETR

impairment loss allowance (119,583) (223,116) (342,699)
Financial assets at BBERATEL

amortized cost SREE 58,929 113,674 172,603
Prepayments BIHIE - 1,772 1,772
Total trade and other B 5 R EMENFE

receivables ek 58,929 115,446 174,375
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FE RS BB E R
For the six months ended 30 June 2025
B 2202596 A30H 1L/~ A

TRADE RECEIVABLES, OTHER
RECEIVABLES AND PREPAYMENTS
(CONTINUED)

(a)

The trade receivables are receivables
from sales to corporate customers.

The aging analysis of the trade
receivables of the Group based on
invoice date is as follows:

BZEWHE  HttBURER
BNREE)

BEHRUFERKELERP
HO 34 & R ULFUR

REEZRY  AEENES
EAFERRDTWOT

As at
i

30 June 31 December
2025 2024
20255 20244
6A30H 12H31H
RMB’000 RMB’000
AR®BTR ARETT

0 - 30 days TE30KR

The Group applies the IFRS Accounting
Standards simplified approach to
measure expected credit loss which
was a lifetime expected loss allowance
for all trade receivables. As at 30 June
2025, no impairment loss allowance
was made based on the management’s
assessment (31 December 2024: nil).

All trade receivables are denominated in
RMB and their fair values approximated
their carrying amounts as at 30 June
2025 and 31 December 2024.

74 1,038

AEE FE A BN B 3R S5 R
BEFTEEHEEEE &
AFEESEWFENZBE
HEEEE - 1202566 A30
B REEEETGE  BEE
R EEERE (20245127
318 : &) -

A B 5 BUHEAARE
B EATEEEN2025F6
A308 %2024 12 431 A&
REBERS -
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For the six months ended 30 June 2025
B 220256 A30H 1L/~ A

TRADE RECEIVABLES, OTHER 18. S5 EWEIE HERZER

RECEIVABLES AND PREPAYMENTS YE 208 ()

(CONTINUED)

(b) Right-of-use assets for property leases (b) KEMETELANMERE
which had been subleased out under FEREEEREREIERAK
operating leases were recognised as BHERENZE  pPEESA
receivables from operating leases, LA o

including the accrual on rental income
based on the straight-line method.

The aging analysis of receivables from BEXEQH  KEERHEL
operating leases of the Group based on HERWTBEEREESTOT

invoice date is as follows:

As at
i
30 June 31 December
2025 2024
2025%F 2024%F
6H30H 12A31H
RMB’000 RMB’000

ARBTR ARETTT

Current B &R 19,713 23,000
0 - 30 days 0230k 1,855 341
31-90 days 31E90K 1,463 692
91 - 365 days 91E365K 2,238 909
More than 365 days HiE365K 3,079 1,644

28,348 26,586
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For the six months ended 30 June 2025

HZE2025%6A30H (L~ AA

19. PROPERTIES HELD FOR SALE 19.

FHEDE
As at
i
30 June 31 December
2025 2024
2025%F 20244
6A30H 12H31H
RMB’000 RMB’000

AR¥TR ARETTT

Carrying amount of properties FHEME ZRAEE
held for sale

Less: accumulated provision & : 25HREEIEEE
of impairment loss

As at 31 December 2024, the properties
held for sale with a net carrying amount of
RMB253,000,000 were pledged to secure a
bank loan of RMB253,940,000 (Note 25).

In April 2025, properties held for sale were
disposed of through the disposal of an entire
equity interest of Zhuhai Xiangyao (Note 29).

= 384,622

= (131,622)

= 253,000

BE2024F12A31H  AR®
253,940,000 THEITER - UER
FEA AR 253,000,0007TH & H
EYEEBER(HFE25) -

R2025%F4 8 - BRHERGHEREMN
EEHREMEE T FHEWE M
29) °
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For the six months ended 30 June 2025
B 220256 A30H 1L/~ A

20. RESTRICTED BANK DEPOSITS 20. SR4BTES
As at
i
30 June 31 December
2025 2024
2025F 2024%F
6A30H 12A31H
RMB’000 RMB’000
AR®T AREFT
Bank deposits with initial MHEHBE=EAN
terms of over three months (a)  $R17773(a) 12,556 12,340
12,556 12,340

(a)  As the issuer of the prepaid cards, the Group
should have restricted deposits proportionate
to the prepaid cards issued in a certain
bank, as required by the PRC regulator. The
balance of restricted deposits for prepaid
cards was RMB12,556,000 as at 30 June 2025
(31 December 2024: RMB12,340,000).

BB RHBETA  XEEEAR
BREEERBERENE-RITEF
ABETEMFRSEN—HBDES
SZREFR - R2025F6A30H -
BN FOEBRETEREHRAARE
12,556,0007T (20245124318 :

AR#12,340,0007T) °

21. CASH AND CASH EQUIVALENTS BeRBRSEEY
As at
i
30 June 31 December
2025 2024
20255 20244
6A30H 12H31H
RMB’000 RMB’000
AR¥TR AREFT
Cash and cash equivalents BeERREEEY 27,524 43,091

65



66

22,

Shirble Department Store Holdings (China) Limited #E B 2K (T E)ER AT

Interim Report 2025 £ i #i $; &

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
PHBRRE M B ER M

For the six months ended 30 June 2025

HZE2025%6A30H (L~ AA

SHARE CAPITAL AND SHARE PREMIUM 22. BAERHDEE
Number of Ordinary
ordinary share Share
shares capital premium Total
EERYE  EBERRA BB EE @zt
(thousand) RMB'000 RMB’000 RMB'000
(FR) ARBTT ARETR ARET:R
(a)
As at 1 January 2025 and #2051 A1E R
at 30 June 2025 2025%6A30A 2,495,000 213,908 750,992 964,900
As at 1 January 2024 and M2024F1 A1B R
at 30 June 2024 2024%6R30A 2,495,000 213,908 750,992 964,900
(a) The application of the share premium (a) HQT?}ZT&{EEEZ FRAXASHES

account is governed by the Companies
Law of the Cayman Islands. Under the
Companies Law of the Cayman Islands,
the funds in share premium account
are distributable to shareholders of the
Company provided that immediately
following the date on which the dividend
is proposed to be distributed, the
Company will be in a position to pay off
its debts as they fall due in the ordinary
course of business.

EEE - RERERBAR
/i B EERANES A
ARFARABRRE - HEERER
#FERRSZH%  ARAR
BRNXNEEREERBE
A H S I EIR -
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For the six months ended 30 June 2025
B 220256 A30H 1L/~ A

TRADE AND OTHER PAYABLES 23. EZREMENRE
As at
"
30 June 31 December
2025 2024
2025 20244
6A30E 124318
RMB’000 RMB’000

AR¥TR ARETTT

Lease deposits HEkse 41,560 44,628
Other tax payables H e e 11,787 12,460
Accrued wages and salaries  [EFTTENRFHS 2,104 3,060
Trade payables (a) ZHEMNTIE(a) 894 937
Amount due to a related party FEft—& @& 5 78

(Note 27(b)(i)) (BtEE27(b)(i)) - 4
Accrued bank interest and JEETSRITHRIE RETR

penalty (Note 25(b)) (f3E25(b)) 512 26,394
Provisions for losses on FREREBLR

legal claims 5,133 5,546
Rent received from customers BRE SRS

in advance 11,045 11,984
Other payables and accruals — H & < 708 K&

&R 34,688 43,809

107,723 148,822
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For the six months ended 30 June 2025
B 2202596 A30H 1L/~ A

TRADE AND OTHER PAYABLES 23, BEREMENZEE)
(CONTINUED)

(a) The aging analysis of the trade payables (a) BEZRZAH ALEMNESH
of the Group based on invoice date is as BRRBERESFTOT
follows:

As at
i
30 June 31 December
2025 2024
20255 20245
6H30H 12A31H
RMB’000 RMB’000

AR®TR ARBTR

0 - 30 days 0£30K 894 937
(b) All trade and other payables are (b) FTEESREMENFKIEGMN

denominated in RMB and their fair ARBE  EAFERER

values approximate their carrying FEANERERS -

amounts as at the balance sheet date.
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For the six months ended 30 June 2025
B 220256 A30H 1L/~ A

24. CONTRACT LIABILITIES 24, GWERE
As at
"
30 June 31 December
2025 2024
2025 20244
64308 124318
RMB’000 RMB’000

AR¥TR ARETTT

Advances received from BlEFE(a)
customers (a) 11,976 19,412
11,976 19,412
(a)  The amount mainly represented the net amount (a) ZEeBXZEAMEBEPHEBRMNFREK
of advances received from customers for BmEkeERRARLBREN K
prepaid cards sold and the accumulated amount HEMRTSELOFE -

of the reversal of long-aged unredeemed
prepaid cards.
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For the six months ended 30 June 2025
B 2202596 A30H 1L/~ A

25. BORROWINGS 25. &
As at
i
30 June 31 December
2025 2024
2025%F 2024%F
6H30H 12A31H
RMB’000 RMB’000
AR¥TR ARETT
Non-current JEENHR
Secured long-term bank BEEBRBRITER ()
borrowings (a) 213,334 226,667
Current BN &
Current portion of secured EEBRBRTERS
long-term bank borrowings BIEREE 5 (a)(b)
(a) (b) 26,667 280,607
Secured short-term BEHEMEHER(C)
borrowing (c) 54,736 50,780
81,403 331,387

294,737 558,054
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BORROWINGS (CONTINUED)

HZE2025%6A30H (L5 AA
25.

(a)

The Group’s long-term bank borrowings were
denominated in RMB and secured by certain
investment properties (Note 14). During the
period ended 30 June 2025, the weighted
average effective interest rate was 6.23% (31
December 2024: 6.37%) per annum.

As at 31 December 2024, Zhuhai Xiangyao's
long-term bank loan of RMB253,940,000 was
secured by the properties held for sale with a
net carrying amount of RMB253,000,000 (Note
19). During the year ended 31 December
2024, the weighted average effective interest
rate was 8.42% per annum. The bank loan
was no longer the Group’s liabilities following
the disposal of Zhuhai Xiangyao in April 2025
(Note 29).

As at 30 June 2025 and 31 December
2024, the secured short-term borrowing
was denominated in RMB, secured by
certain investment properties (Note 14) and
was repayable within one year. During the
period ended 30 June 2025, the weighted
average effective interest rate was 6.35% (31
December 2024: 6.98%) per annum.

RG]

(a)

AEEHRBBTERAAREH
B - WAE TFIRE Y E MR
F£14)  #1£202546 A308 |H 5§
o METHEEFHE4A6.23%
(2024412 A318 : 6.37%) °

HZE20024F12A31H % B
ERORBBRITERAARE
253,940,0007C * MEREZEAR
253,000,000 7T M #F &M E 1
BIRA(ME19) - HZE2024F 12
ABLEEE  MEFHELEEF
E158.42% o BEE KB HIBR2025
F4ANEE  ZBTERTEE
RAEEHAE(HF29)

R 202546 A 30 B 20244 12 A
318 AEFERBETAAREH
B UETREMEFEER(HFE
14)  WAR—FREE - K2025
F6A30HLHM - MEFHEL
FH = %56.35% (7220244 12 A 31
B :6.98%) °

[
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26. CAPITAL COMMITMENTS 26. BXREE

Capital expenditures contracted for at the REEHEINENAREENEARE

balance sheet date but not yet incurred are as T

follows:
As at
S

30 June | 31 December
2025 2024
2025F 20244
6A30H 12A31H
RMB’000 RMB’000

AR®TR ARETR

Purchases of property, ME - BENRERE
plant and equipment 2,290 2,254

2,290 2,254
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RELATED PARTY TRANSACTIONS 27. BEALRZ

The Group is controlled by Shirble Department ANEEHShirble Department Store
Store Limited (incorporated in the BVI), which Limited( REB R B S M)
owns 55.08% of the shares in the Company. o H AN A F55.08% 2 %
The ultimate parent of the Group is Xiang o NEBE 2 &K T QA AXiang
Rong Investment Limited (incorporated in Rong Investment Limited (A %8 &z
the BVI). The ultimate controlling party of the TEHEFMEK) - KEE 7 HEKHE
Group is Ms. HUANG Xue Rong. BATESES LS -

In addition to those disclosed elsewhere in the BREBEREMSEHHEEELN AT
financial information, the following parties are BAREABEEAT :

regarded as related parties:

Name Relationship

=1 HE

Shenzhen Ruizhuo Investment Development  Owned in equal shares by Mr. Yang Ti Wei's
Company Limited (“Ruizhuo Investment”)  cousins

AITHEREFRERAF(HRERE]) DHEARENRALBBRAERRNESR

Shenzhen Shengrunfeng Investment & SRF is ultimately and beneficially owned by
Development Co., Ltd (“SRF") Mr. Yang Ti Wei.(
RITREEREERAERLR(RHBE]) BRHERKREZRARGEELRE -0

Ms. HUANG Xue Rong is the chairlady of the BERLTARERNESETIRL
Board of the Group. T

Mr. YANG Ti Wei is the deputy chairman of BREEEEARERNESSE TR
the Board and chief executive officer of the FITHAEE -

Group.
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HZE2025%6A30H (L~ AA
27.

RELATED PARTY TRANSACTIONS
(CONTINUED)

Mr. Yang Ti Wei is the ultimate beneficial owner of
SRF. However, SRF’s operations are subject to the
stringent controls imposed by its creditor bank. All
shares of SRF have been pledged to the creditor
bank, effectively serving as collateral for financial
obligations. In November 2022, SRF entered into
a Fund Monitoring Agreement with several parties,
including the Guangdong Province Shenzhen
Futian Notary Office, the Shenzhen Futian District
Housing and Construction Bureau, and the creditor
bank holding the pledged shares. This agreement
required SRF to open a dedicated bank account
for the purpose of monitoring the allocation of
funds for a specific project. Under this agreement,
funds must be prioritised for paying construction
workers’ wages, construction costs, and government
taxes before addressing SRF’s management and
operational expenses. These arrangements ensure
that critical project-related payments are made
first, protecting workers’ interests and ensuring
compliance with government requirements. Further,
in February 2023, SRF signed another agreement
with the creditor bank and other parties, placing
its business operations under the surveillance of a
special purpose vehicle for the purpose of securing
successful completion of the property project.
These measures include joint control over SRF’s
corporate seal, fund management, and oversight of
construction activities and sales services.

(1)

BEALTRZ(E)

HREFERRBENZRZEA A
- RELNEETREE %ﬁﬁmﬁﬁ
H o REYNMERMHCEBGLERE
BT BROIEAHSREBNERS -
M2022F 11 A RHLEBERERE R
Wﬁhﬁ”w CRIImERREREME
EREBERBEERRMOMERRTE
NNEZHRETELEE i - RIEZH
% REYRERT —EEENRITERD
EMERERETE %WE%E%F°

REZ WS ERERBLENEEME

§ﬁ2m~ﬁﬁﬁ@%EﬁEéIAl
& BEKANBEBRR « LT
BREREENBRERELZMS - #f
RELAFZ  THREFTEHFEER
TE o IS - R2023F 27 - RELHEEE
ROMEMFEB TS B BEE
BKEEER—EARANENRANEEZ

T AEREMEBREIEFER - S
HEEHERHEENANE - E¢EE i
TESMEERBZ A LRES o
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RELATED PARTY TRANSACTIONS 27. BAEATRS (&)
(CONTINUED)

The following transactions were carried out HEAEATHETHTZOT :
with related parties:

(a) Transactions with related parties (a) EHBAEBEALRS
(i) Rental expenses to related party () BEALHELEL
Six months ended 30 June
HZ6A30HL61EA
2025 2024
2025F 20245
RMB’000 RMB'000

AR¥TR ARETTT

Ruizhuo Investment e A 108 330
The Group entered into lease KREBRETHRDE
agreements in respect of certain HAEEBFBEBEATE
leasehold properties with related NEhHEERE  YiE
party of the Group for their use as ATERHNRAE -

a retail shop and an office.
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HZE2025%6A30H L/~ AR

RELATED PARTY TRANSACTIONS 27.
(CONTINUED)

(b) Balances with related parties

(i)

Amount due from a related party

HEALRZ (&)

(b) EEFEATHRERE

(i) FEWREEZES AR

As at
i
30 June 31 December
2025 2024
2025%F 20244
6A30H 12H31H
RMB’000 RMB’000

AR®TR ARBTR

Non-current portion JERNER

Long-term receivables - & HAfE i 2008 —
SRF (Note 18) BHE(ME18)

Current portion BIER

Long-term receivables - & HifE g 7IE —
SRF (Note 18) =Eg(HE18)

Less: Accumulated B BRRESE

provision for impairment Z:tEHiZ#4E
loss allowance

227,900 220,529
108,264 115,635
336,164 336,164

(336,164) (336,164)
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27. RELATED PARTY TRANSACTIONS 27. BEEALRE (E)
(CONTINUED)
(b) Balances with related parties (b) EEBAEATHIRGEHEE)

(continued)

(i) Amounts due to a related party

(i) EREZTHFEE)

(continued)
As at
i
30 June 31 December
2025 2024
20254 2024%F
6H30H 12A31A
RMB’000 RMB’000
AR®TF T ARBETT
Ruizhuo Investment mEIRE = 4

(i) Deposit from a related party

(i) BEIHEE

As at
i
30 June 31 December
2025 2024
2025%F 20244
6H830H 12A31H
RMB’000 RMB’000
AR®TR AREFT
Prepayment — FARR—
Ruizhuo Investment e E 821 943
Other receivables — Hib e —
Ruizhuo Investment HERA 112 112

17
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HZE2025%6A30H L/~ AR

RELATED PARTY TRANSACTIONS 27. BEALRS (&)
(CONTINUED)
(b) Balances with related parties (b) EEEAEALHRGEHE(E)
(continued)
(iii)  Key management compensation (i) TEZEEASFHH
Key management includes directors ITEEBAERIEES
(executive and non-executive), (MITRIEHRTIT) - 8
members of the Executive Committee TZEgKE RA AW
and the Company Secretary. The Z-HEERBEHR
compensation paid or payable to ERNETEEEABRNH
key management for employee ST
services is shown below:
Six months ended 30 June
BZ6H30HL6MEA
2025 2024
20255 20244
RMB’000 RMB’000
AR®BTR ARBETT
Basic salaries and BRGSO
allowances 1,709 1,695
Contributions to the RIKEAETEIH R
retirement scheme 66 14
1,775 1,709
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CONTINGENT LIABILITIES 28.

Certain third parties have commenced legal
proceedings in the PRC against the Group in
respect of disputes over contract terms and
compensation for damages. As at 30 June
2025, the legal proceedings were ongoing.
The Group has made an accumulated
provision of approximately RMB5,133,000 (31
December 2024: RMB764,000), which the
directors believe is adequate to cover the
amounts, if any, payable in respect of these
claims.

FREE

ETE=ZARARKRNESEE
MEFENPEYASERALER
F o 1202596 A300 * B AR
BEDEETT  AEEELARE
5,133,0007C (2024412318 : A
R¥764,00070) MEFHE  EF
REBESERUINZERENE
F&% - A -
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DISPOSAL OF A SUBSIDIARY

On 22 April 2025, the Shenzhen Qianhai
Baotong E-commerce Company Limited (&
YNEEEBETEBHEMRADAF) (the “Seller A”)
and Shenzhen Qingyi Information Consulting
Company Limited (RIITEZELFAER
‘~Aa]) (the “Seller B") (collectively referred
to as the “Sellers”) and Zhuhai Hangmeng
Times Technology Company Limited (38
MEBBARRARAT) (the “Buyer”) entered
into an equity transfer agreement (the “Equity
Transfer Agreement”), pursuant to which the
Sellers agreed to sell, and the Buyer agreed
to purchase, all entire equity interest in
Zhuhai Xiangyao, a wholly owned subsidiary
of the Company before such disposal for a
consideration of RMB1.60 million.

Seller A and Seller B are indirectly wholly
owned subsidiaries of the Company and
held 90% and 10% equity interest in Zhuhai
Xiangyao respectively before the disposal.

The amount of consideration is RMB1,600,000
comprising (a) RMB1,440,000 payable by
the Buyer to Seller A; and (b) RMB160,000
payable by the Buyer to Seller B.

The disposal of Zhuhai Xiangyao was
completed on 28 April 2025. Following the
disposal, Zhuhai Xiangyao ceased to be a
subsidiary of the Group.

HE-ZHBAT

R2025F4 228  FINAIEERE
FREBERAR(TEAFR]) - FYlW
BEEedAARAR([EAZ])
(REAIER])EKTTMBERE
BAERDR(TER])FTREEZR
Z((RESEGR])  BUHESRE
HE  MEFREBAARAIRZE
EHN—X2ENBRAKEHEED
2HBRE BABAARK1.608E
=

EHRREHHEARDMERZE
BANMBAR MHEH - HBE
B90% N EB10% I BFERRAGHE o

EAEAARM1,600,0007T * B21F
(Q)EHENER TR ARE1,440,000
T ROEBEFENERLARE
160,0007T °

KEHREN2025F4 A28 =
€ HETKE  WEERTBEREA
SENKBAT -
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HZE2025%6A30H L/~ AR
29.

An analysis of assets and liabilities disposed

of is summarised as follows:

PHERGE M B ER M

For the six months ended 30 June 2025

HE-ZXHB2F(H)

HERNEERBEATHMNOT -

RMB’'000
ARETT
Other receivables and prepayments  E fth B UK %18 & FE 1 7B 21,389
Properties held for sale FHEME 253,000
Borrowings B3 (253,940)
Other payables H b 508 (53,762)
Net liabilities disposed of HEMFAE (33,313)
RMB’'000
ARETT
Consideration received: FrisiEAE :
Cash received FERe 1,600
RMB’000
ARETTT
Gain on disposal of a subsidiary: HE—RMBRAARRF :
Consideration received and receivable ff13 & fE U iE A (B 1,600
Net liabilities disposed of HEFERE (33,313)
Gain on disposal & F 34,913
RMB’'000
ARETTT
Net cash inflow arising on disposal: HEEEFHRERA ¢
Cash consideration REBEAE 1,600

81



82 Shirble Department Store Holdings (China) Limited #E B 2K (T E)ER AT
Interim Report 2025 £ i #i $; &

CORPORATE INFORMATION

DEER
DIRECTORS Bx
Executive Directors: HITESE :
HUANG Xue Rong (Chairlady) BER(FELL)

YANG Ti Wei (Deputy Chairman and Chief Executive

R (BT ERITHAAR)

Officer)
Independent non-executive Directors: BYEHTES :
CHEN Fengliang BRI 5
JIANG Hongkai LRH
TSANG Wah Kwong WS
AUDIT COMMITTEE OF THE BOARD ExgeBTEREZES
TSANG Wah Kwong (Chairperson) BEN(TE)
CHEN Fengliang PR 55
JIANG Hongkai LRH
REMUNERATION COMMITTEE OF THE BOARD EZ2ETHHEES
CHEN Fengliang (Chairperson) BRIE=(EE)
YANG Ti Wei B
JIANG Hongkai N
TSANG Wah Kwong W
NOMINATION COMMITTEE OF THE BOARD EZ2ETREZES
JIANG Hongkai (Chairperson) IEFA(EE)
HUANG Xue Rong (appointed on 30 June 2025) BEE(R2025%6 H30A ZF)
YANG Ti Wei TR HE
TSANG Wah Kwong W

CHEN Fengliang (appointed on 30 June 2025)

BRI& = (R20256 H30H Z(F)

AUTHORISED REPRESENTATIVES EERE
YANG Ti Wei TR 4
CHOW Chun Pong, CPA B - CPA
COMPANY SECRETARY NERE

CHOW Chun Pong, CPA

JAEF - CPA
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AUDITOR

Rongcheng (Hong Kong) CPA Limited
Certified Public Accountants

Registered Public Interest Entity Auditor
Unit 3203A-5, 32/F

Tower 2, Lippo Centre

89 Queensway

Admiralty

Hong Kong

HONG KONG LEGAL ADVISER
SQUIRE PATTON BOGGS

Suite 3201

One Island East

Taikoo Place

Quarry Bay

Hong Kong

PRINCIPAL BANKERS

In China

Industrial and Commercial Bank of China
PingAn Bank

China Merchants Bank

Bank of Communications

Guangdong Huaxing Bank

In Hong Kong
Hang Seng Bank Limited

PRINCIPAL SHARE REGISTRAR AND TRANSFER
AGENT IN THE CAYMAN ISLANDS

Conyers Trust Company (Cayman) Limited

Cricket Square

Hutchins Drive, PO Box 2681

Grand Cayman KY1-111

Cayman Islands

B

BR(BER)SHMEBHIERLDF

e -]

A AR F 2 E R H AT
0

S

S HEEBIH

NEFR L2
321£3203A-5%

BREEER
BT EREMEBHR
ERH AR

NP

BERTL
3201 %

FEERET
#

th B TR 4R1T
FRRIT
BrERT
RBIRTT

R EEIRTT

Ev)
BAERTHERATF

HERBROBLAER
BFERE

Conyers Trust Company (Cayman) Limited

Cricket Square

Hutchins Drive, PO Box 2681
Grand Cayman KY1-111
Cayman Islands
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HONG KONG SHARE REGISTRAR EBROELZE

Union Registrars Limited A B A ERERAA

Suites 3301-04, 33/F. 6

Two Chinachem Exchange Square It AH 2383385

338 King's Road, North Point ERRHEG2H

Hong Kong 331£3301-04%

REGISTERED OFFICE AMBEER

Cricket Square, Hutchins Drive Cricket Square, Hutchins Drive

P.O. Box 2681, Grand Cayman P.0O. Box 2681, Grand Cayman

KY1-1111 KY1-1111

Cayman Islands Cayman Islands

PRINCIPAL PLACE OF BUSINESS AND hETEEEMERA
HEADQUARTER IN THE PRC

33rd Floor, Building 1 =eiEy

Shenzhen Development Center F

Renmin South Road il

Luohu District ARBEE

Shenzhen RN EREA L

PRC —1R33/E

PRINCIPAL PLACE OF BUSINESS AND ERTELEMBRAT
HEADQUARTER IN HONG KONG

Unit C2, 30/F BBNE

TG Place B

10 Shing Yip Street B E 4105

Kwun Tong BH—RES

Kowloon, Hong Kong 30#C2%

COMPANY’S WEBSITE YNGIER

www.shirble.net www.shirble.net

STOCK CODE R 43 18 5%

00312.HK 00312.HK



SIro

Shirble | % %

e SHIRBLE PLAZA -



	COVER
	CONTENTS
	CORPORATE PROFILE
	FINANCIAL HIGHLIGHTS
	CHAIRMAN’S STATEMENT
	MANAGEMENT DISCUSSION AND ANALYSIS
	CORPORATE GOVERNANCE AND OTHER INFORMATION
	INTERIM CONDENSED CONSOLIDATED INCOME STATEMENT
	INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
	INTERIM CONDENSED CONSOLIDATED BALANCE SHEET
	INTERIM CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
	INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
	NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
	CORPORATE INFORMATION
	BACK COVER

