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Financial Highlights

LUy S

For the six months ended 30 June

BEANA=TRHILAEAR

2025 2024 Change
—E-HF —E P4 g
(Unaudited) (Unaudited)
(REER) (REEZ)
HK$’000 HK$’'000 %
FHET FHET Bootl
Turnover o 230,961 224,135 +3.0%
Gross margin S 176,558 169,112 +4.4%
Gross operating profit LEER 56,330 49,736 +13.3%
EBITDA EBITDA 49,914 44,884 +11.2%
Profit attributable to owners of RANBVEB NIRRT 8,636 536 +1,511.2%
the Company
Net Ordinary Operating Profit TS R TR 12,156 536 +2,167.9%
Basic profit per share FIEAREF HK1.24 cents HKO0.08 cents +1,450.0%
1.24 %4l 0.087 1l
As at As at
30 June 31 December
2025 2024 Change
R=-Z-HF MZZEF o
AA=+H +ZH=1—H
(Unaudited) (Audited)
(REER) (J&E:=Z)
HK$’000 HK$’'000 %
FHET FHIT Bkt
Total assets BEERE 947,994 958,622 -1.1%
Net assets BEFERE 360,695 349,892 +3.1%
Net assets per share SREEFRE HK$0.520 HK$0.504 +3.1%
0.5205%8 7T 0.504% 7T
Gearing ratio BEBELE 154.3% 164.6% -10.3%
Total assets/total liabilities ratio WEE /fBAEL R 1.61 1.57 +2.5%
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Chairman’s Statement

ERWE

The Directors are pleased to present to our Shareholders this interim
report of the Group for the Period.

In the Period, the Group has recorded an increase in turnover of some
3.0% from its businesses in Macau and Hong Kong due to an increase
in the level of visitor arrivals to Macau and Hong Kong with the recovery
of tourism. The Group recorded a profit attributable to owners of the
Company of some HK$8.6 million in the Period, as compared to a profit
attributable to owners of the Company of some HK$0.5 million of the
same period of last year, representing a period-on-period increase of
approximately 1,620.0%.

The Group’s profit attributable to owners of the Company of some
HK$8.6 million in the Period has been mainly attributable to (i) a profit
attributable to owners of the Group’s food and catering business of some
HK$5.8 million, (ii) a profit attributable to owners of the Group’s food
souvenir business of some HK$5.6 million and (iii) a profit attributable to
owners of the Group’s property investment business of some HK$1.4
million.

The Group has also recorded for the Period:

(i) an increase of some 3.0% in turnover as compared to that of the
same period of 2024;

(ii) a decrease of some 1.1% in cost of sales (food costs), an increase
of some 0.7% in direct operating expenses, an increase of some
1.0% in administrative expenses, and a decrease of some 22.1%
in finance costs, as compared to that of the same period of 2024;

EEMARE IR 2 AR EAHE 2 A+ 5
£ o
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EEEHMEMN  AEBEMBPAREEERKZE
EFEISFIEHE.0% - AEBRAEREEREAR
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##%78,600,0008 7L ' TEFERONAEER
) N B BREE TS A A FE 1R & F1) 495,800,00078
T (AN EBERMFEESERE ABRGEND
5,600,000 7T M (i) A EE Y E L EEKTEEB A
JEAE S F%91,400,00078 7T °
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Chairman’s Statement = E#R %

(iif) 24.4% in gross operating profit ratio as compared to 22.1% for
the same period of 2024;

(iv) a profit attributable to owners of the Company of some HK$8.6
million as compared to some HK$0.5 million for the same period
of 2024;

(v) a gross margin ratio of some 76.4% with an EBITDA at some
HK$49.9 million as against a gross margin ratio of some 75.5%
with an EBITDA at some HK$44.8 million for the same period of
2024;

(vi) an increase of some 3.0% in the same store performance of its
restaurants and industrial catering business, and an increase of
some 19.0% in the same store performance of its food souvenir
business, as compared to that of the same period of 2024; and

(vij  the Net Ordinary Operating Profit of some HK$12.1 million, as
against some HK$0.5 million for the same period of 2024.

As at 30 June 2025, the Group has recorded a net fair value loss of some
HK$3.5 million in respect of the Key Investment Property which has been
valued by an independent professional valuer at some HK$546.0 million
(31 December 2024: HK$550.0 million).

After considering the Group’s financial position and in order to preserve
cashflow for the Group’s working capital, the Directors do not propose to
declare and pay out any interim dividend in respect of the Period.
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Chairman’s Statement = E#{ %

With the recovery of tourism and an increase in the level of visitor arrivals
to Macau and Hong Kong, despite the drop in per-capita spending of
visitors, the Group’s performance had a good improvement in the Period.
However, the challenges faced by the food and catering industry still
persist, such challenges include economic slowdown, cautious visitors’
spending, and a change in the consumption behaviour of Mainland China
visitors to Macau and Hong Kong.

In the Period, the level of visitor arrivals to Macau has recorded an
increase of 14.9%, with a total of 19,218,540 visitors to Macau have
been recorded as compared to 16,719,983 visitors in the same period of
2024. The performance of the Group’s food and catering business and
food souvenir business in Macau have performed in line with the increase
in the level of visitor arrivals.

In the Period, the Group did not open any restaurants in Macau and
in Hong Kong. Detailed breakdown of the performance of the Group’s
different restaurants during the Period is set out in the section headed
“Management Discussion and Analysis” on pages 8 to 36 of this interim
report. Details of the list of the restaurants of this business are set
out in the section headed “List of Restaurants/Food Court Counters/
Stores” on pages 71 to 74 of this interim report. The Group has on 9
July 2025 renewed its franchise to operate “BARI-UMA”, “FU-UN-MARU
RAMEN”, “TORI-NO-SUKE” and “BUCHITON” ramen restaurants for 10
years in Hong Kong, with a target of a total number of 9 restaurants in
the franchise term. The Group has recently opened one Pepper Lunch
restaurant in Macau in July 2025 and one food souvenir kiosk in Venetian
Macau in August 2025.

In the Period, the Group’s industrial catering business has declined.
The Group’s industrial catering business has recorded a total turnover
of some HK$8.9 million, representing a decrease of some 3.3%, as
compared to some HK$9.2 million for the same period of 2024. In
the Period, the Group’s food wholesale business has increased and
has recorded a total turnover of some HK$5.3 million, representing an
increase of some 17.8% as compared to some HK$4.5 million for the
same period of 2024.

BEE i EEALRPI R BB EABIEM
BERTADEE T YK  AEBAMERRER
PRk - AW RYREREFDHEEEENL
B BRGENRE  SEFBEBEE  MLEDE
BRzPEAEKREHEREEE -

RAER - B E AR EFA14.9% » SBPFIF
BABAE 19,218,540 A8 * MZZE_UF[FH
HRRI 516,719,983 AR « NEB 2 BFIRYI X
BEREBNMBEMFEEBRRETEAZBLRE
_@-(o

RZAAHRRE - NSRBI ORI R BB RER
ZBE - ABEAKERAHETRERZKRIRA
AABEN AP HREELSEICA LI EHEE
A8 - BREREH  ER— K

Ei’%%ﬁﬁé$qﬂ,H\H#&i’%ﬁiMEZFﬁﬁ/%

REBEM - EX]— - -R-_ZT_-H
FHANR  AEEDEERETBLEILSE

FHNM] - [AEAN] - TTORI-NO-SUKE | &
[ BUCHITON J W 4l B B2 © + FRFaT 48 & &
BEERAREIEEHHASRHNEERE - i_
B AEBE—EUZRBMZHARBEEER
THFEEARE  R—HUNR F'W}EHW\F
BN ZERFEHESVR-E-_AFNARE -

RABHE  AEBZITEEREBEEHNT
B AEBECIEXEEREREBBEET
#98,900,0008 7L - R-ZZE WM FR AL
9,200,0008 JT T & 493.3% > RAH[HE » &
SEZEMMBEREMEE  BBRE%E
%8 475,300,000 0 - R _ZT M FRHL
4,500,000/ 7T _EF#917.8% °
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Chairman’s Statement = E#R %

The Group’s food souvenir business has recorded an increase in
turnover (in terms of volume and geographical areas) and achieved a
profit in the Period, which was mainly attributable to the increase in retail
business and total visitor arrivals to Macau and also increase in corporate
business. The Group’s food souvenir business has the following results:

RASHE  AEEBRRFEEHKZEXR/NE
ERME TG EAWESEEN  FERE
REEEBMORFIF EEABULINIA KRR R
BMEMEN - REERRFEEHZEEN
T

For the six months ended 30 June

BEAA=TRILAEAR

2025 2024

—E-HF —EOF

HK$’million HK$’ million

BEAT BEET

Macau SEPY 40.9 32.1
Mainland China B K 1.4 1.0
Hong Kong BB 1.9 2.4
Other countries HAaEzR 2.2 3.5
Total turnover PR L 46.4 39.0
Cost of sales $HE R A (10.3) (10.1)
Gross margin EF 36.1 28.9
Direct operating expenses HEEERY (24.9) (20.9)
Gross operating profit KEEF 11.2 8.0

Details of the financial analysis of this business are set out in the section
headed “Management Discussion and Analysis” on pages 8 to 36 of this
interim report. Details of the list of shops and kiosks of this business are
set out in the section headed “List of Food Souvenir Shops/Kiosks” on
pages 75 to 76 of this interim report.

The Group has in the Period continued to receive steady rental income

from its Key Investment Property with a total of rental income of some
HK$10.0 million.
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Chairman’s Statement = E#{ %

With an increase in the level of visitor arrivals to Macau and Hong Kong,
the Group’s food and catering business and food souvenir business has
been able to benefit from such tourism recovery. However the Group’s
operations continued to be faced with ongoing challenges including
economic slowdown, decline in consumers spending power, evolving
consumer preferences, intense competition and high operating costs
in the food and catering industry. Management remains cautious in the
Group’s business expansion and is constantly monitoring the market
condition and consumer behaviour, adjusting its business strategies
and improving its operational efficiency aiming to provide better food
quality and services, and to strengthen its brands competitiveness and
market position. The Group is committed to delivering excellent dining
experiences to different customer segments and to continue to grow and
thrive in a competitive and fast evolving market.

Management takes this opportunity to thank all of the staffs of the Group
for their dedicated service and contributions in the Period and look
forward to their ongoing contributions in the years ahead.

CHAN SEE KIT, JOHNNY
Chairman

Hong Kong
29 August 2025

BRI T BN EAREN  AEEZRY
REREBURRBFEEBIUAZANER
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Management Discussion and Analysis
BEE R DA

INTERIM DIVIDEND

No interim dividend has been recommended for the Period (For the six
months ended 30 June 2024: nil).

No dividend was declared or paid for the last two interim periods.

FINANCIAL REVIEW

Turnover

The turnover of the Group for the Period was approximately HK$230.9
million, representing an increase of approximately 3.0%, as compared
to the same period of 2024 of approximately HK$224.1 million. The
increase in turnover was mainly attributable to an increase in the level
of visitor arrivals to Macau and Hong Kong. The Group’s restaurants,
food industrial catering business and food souvenir business recorded
an increase of approximately 6.2% in the same store performance in
the Period as compared to the same period of 2024. Further details on
the Group’s business performance are set out below and in the section
headed “Chairman’s Statement” on pages 3 to 7 of this interim report.

Below is a table of comparison of the turnover of the first and second
quarters of 2025 and 2024:

RRARR B
AEBTEZHEAARRREPHRE(BHE-F
“HOFERNA=THIEANER &) -

BEMERRREMBES I RIORNEE -

¥ E R

=
AEERAHME 2 & %% 4 5230,900,0007%
JC ¢ B~ U4 R E%)224,100,0005 7T 0
473.0% ° EHEFILINE EFERNBRPI LB BIK
BASIEM - NAHERME - AEBEZE ’RYT
¥EREBRBRRFEEBZREREAR_-Z
R ERE N496.2% o ANEBEKIR 2
—HFHBEHINOT - WHRAFHREEIRT
Bl XEHmEI—F -

TREZE-_RAFR-_ZF_NFEF—RF_ZF
Bz EEBLE

2025 Change 2024
R ) Tl
HK$’million % HKS’million
BEER ERiN=d BEBIT

TURNOVER =
First quarter E—=E 119.3 +0.1% 119.2
Second quarter E_FE 111.6 +6.4% 104.9
The Period REARE 230.9 +3.0% 224.1

8 FUTURE BRIGHT HOLDINGS LIMITED INTERIM REPORT 2025



Management Discussion and Analysis &2 & i il &2 2 4

FINANCIAL REVIEW - Continued MO -

Turnover — Continued EER-F

Below is a table of comparison of turnover of the first quarter of 2025 TXRAZZ_-_ASEER_ZT_NFF—FTEZ L
and 2024: FRALLE

For the three months ended 31 March
BZE=A=+—HIL=EA

2025 Change 2024
—ECHF g ) —ZEopE
HK$’million % HK$’million
BE&R Bk BEETT

TURNOVER - First quarter Miweam g g

Restaurants: BEE

Japanese restaurants HAX&E 23.8 -10.2% 26.5
Chinese restaurants P ERE 7.4 -22.1% 9.5
Western restaurant A EEE 2.1 N/AT~3E FA -
Food court counters ERESNEAM 35.3 -3.0% 36.4
Franchise restaurants (note 1) R g Em (M) 14.9 -2.0% 15.2
83.5 -4.7% 87.6
Industrial catering (note 2) TEZEHR(ME2) 4.3 -2.3% 4.4
Food wholesale RmittE 2.6 +8.3% 2.4
Food and catering business B RBRER 90.4 -4.2% 94.4
Food souvenir business BmFEERS 23.9 +20.7% 19.8
Property investment business S = X 5.0 - 5.0
Total #Et 119.3 +0.1% 119.2

REIRRE 2025 EREBAERAT 9



Management Discussion and Analysis &2 @il & 2 #

FINANCIAL REVIEW - Continued MO -

Turnover - Continued EER-F

Below is a table of comparison of turnover of the second quarter of 2025 TXRA-_ZE-_FAFN_ZT_NFF_FTEF 22
and 2024: FFALLE

For the three months ended 30 June

BEAA=1THL=M@A

2025 Change 2024
—EBCRHF = —EopE
HK$’million % HK$’million
BEET Bk BEBTT

TURNOVER - Second quarter BEH -FE-F

Restaurants: BEE

Japanese restaurants HAX&E 21.2 -6.2% 22.6
Chinese restaurants P EEE 6.5 -12.2% 7.4
Western restaurant A EEE 2.3 - -
Food court counters ERESEAM 33.2 +8.5% 30.6
Franchise restaurants (note 1) ISR BB EE (M FET) 13.6 +3.0% 13.2
76.8 +4.1% 73.8
Industrial catering (note 2) TEZHR(M7E2) 4.6 -4.2% 4.8
Food wholesale RmittE 2.7 +28.6% 2.1
Food and catering business BY N BRERG 84.1 +4.2% 80.7
Food souvenir business BmFEES 22.5 +17.2% 19.2
Property investment business S E=E X 5.0 - 5.0
Total HEt 111.6 +6.4% 104.9
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Management Discussion and Analysis &2 & i il &2 2 4

FINANCIAL REVIEW - Continued

Turnover - Continued

Below is a table of comparison of the Group’s turnover for the six months
ended 30 June 2025 and 2024:

B35 OEE - &

EEE-F
TRAEAEBEREZ S _AF KT _OF
ANAZTHIEAEA Z SR

For the six months ended 30 June

BEANA=TRIEAEA

2025 Change 2024
—ECHF g ) —EopmE
HK$’million % HK$’million
BE&ER Bk BEBTT

TURNOVER - The Period &R — I

Restaurants: BEE

Japanese restaurants HAX&E 45.0 -8.4% 491
Chinese restaurants P EEE 13.9 -17.8% 16.9
Western restaurant AXEE 4.4 - -
Food court counters ERESERM 68.5 +2.2% 67.0
Franchise restaurants (note 1) SR B EE (M 5E1) 28.5 +0.4% 28.4
160.3 -0.7% 161.4
Industrial catering (note 2) TEZEHR(ME2) 8.9 -3.3% 9.2
Food wholesale RmittE 5.3 +17.8% 4.5
Food and catering business BY N BRERG 174.5 -0.3% 175.1
Food souvenir business BmFEERS 46.4 +19.0% 39.0
Property investment business S =Y 10.0 - 10.0
Total #Et 230.9 +3.0% 224.1

Note 1: The turnover of “Franchise restaurants” included turnover from the Group’s Pacific

Coffee shops, Pepper Lunch, Bari-Uma ramen and Fu-Un-Maru.

Note 2: The turnover of “Industrial catering” included turnover from canteen at International

School of Macau and lunch box catering service.

MiaE1 . BRI FREER I 24XV REREAEEAT
ML - BIREE  LEBBRARRIEN S
ES

firE2 : BRI TREER] 2 EXBRERBRPIER SRR
ERTFRERB 2 EEER -
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Management Discussion and Analysis &

FINANCIAL REVIEW - Continued

Turnover - Continued

HEEWL R oM

Fot 365 [0 R -
ERE-@

Details of the Group'’s same store performance (note 3) of its restaurants, HNEB 7 LE  TEEHEFLNERTFEER
industrial catering business and food souvenir business in terms of R-E-_REN T _NEF-—RF_ZTEIY

turnover for the first and second quarters of 2025 and 2024 are as

SRR ZRERR(HES)FBEOT ¢

follows:
For the three months ended 31 March
BE=A=+—HIL=MEA
2025 Change 2024
—E-EHF & —E-NF
HK$’million % HK$’ million
BHEBTT Aok BEET
SAME STORE TURNOVER HJ_L %%E
— First quarter =g
Restaurants: %E,ﬁ: :
Japanese restaurants BREE 23.8 -10.2% 26.5
Chinese restaurants B EE 7.4 +1.4% 7.3
Food court counters EREBIEN 34.1 +16.4% 29.2
Franchise restaurants B L AR 14.9 -2.0% 15.2
80.2 +2.6% 78.2
Industrial catering TEER 4.3 -2.3% 4.4
Restaurants and industrial catering &8 &k T2 E ¥
business 84.5 +2.3% 82.6
Food souvenir business RmFEEK 20.5 +3.5% 19.8
105.0 +2.5% 102.4
For the three months ended 30 June
BEAA=1+HIL=MHEA
2025 Change 2024
—E-RF oy ZEUF
HK$’million % HK$’ million
HEBTT B BEBIT
SAME STORE TURNOVER HJ’L %gﬁ
- Second quarter =g
Restaurants: %%E?E :
Japanese restaurants AXBEE 21.2 -6.2% 22.6
Chinese restaurants PR ERE 6.5 +1.6% 6.4
Food court counters EREBIERN 32.1 +15.1% 27.9
Franchise restaurants iR E B 13.6 +3.0% 13.2
73.4 +4.7% 70.1
Industrial catering TEZE 4.6 -4.2% 4.8
Restaurants and industrial catering &8 )z T 3£ & 1375
business 78.0 +4.1% 74.9
Food souvenir business BmFEEX 22.5 +17.2% 19.2
100.5 +6.8% 94 1

12 FUTURE BRIGHT HOLDINGS LIMITED INTERIM REPORT 2025



Management Discussion and Analysis &% sl & 2 47

FINANCIAL REVIEW - Continued R ¥ O -

Turnover - Continued EEE-F

Details of the Group’s same store performance (note 3) of its restaurants, HREBEZE @ TEEHMEBRERFEEBR
industrial catering business and food souvenir business in terms of HZE T -_RAFEN_ZE_NENA=1+HIEX
turnover for the six months ended 30 June of 2025 and 2024 are as A ARE %%t 2 RIEFRIB(MHEI)FEBMAT -
follows:

For the six months ended 30 June

BEAA=TRILAEA

2025 Change 2024
—E-RE #a) —FTmF
HK$’million % HK$’million
BEET BoLt BEEBTT
SAME STORE TURNOVER [E))5 & %50
— The Period — ZNHAfH
Restaurants: EpE
Japanese restaurants HA&EEE 45.0 -8.4% 491
Chinese restaurants PHERE 13.9 +2.2% 13.6
Food court counters EREBIEN 66.1 +15.2% 57.4
Franchise restaurants R EEE 28.5 +0.4% 28.4
153.5 +3.4% 148.5
Industrial catering TEZER 8.9 -3.3% 9.2
Restaurants and industrial BEEN T HBRETE
catering business 162.4 +3.0% 157.7
Food souvenir business RmFEEK 46.4 +19.0% 39.0
208.8 +6.2% 196.7

Note 3: Same store performance is compared on the basis of those restaurants/shops/  Ki#3: REXRBER-_Z-_HAFR_-_T_NERBPEEY
outlets which were in place in the same periods of 2025 and 2024 only. ZEEE/ 5 AWML -

Below is a table of comparison of the turnover of the Group by TERAXEBR S _FHAFEF T _JNFF—
geographical locations of the first quarter of 2025 and 2024: FERMIBABEID 2 LR

For the three months ended 31 March
BE=A=+—HL=@EA

2025 Change 2024
—E-EHF E#H) —ET-NF
HK$’million % HK$’ million
BHEBT Bk BEET

TURNOVER - First quarter BEE-F—FF
Macau B P 91.8 +4.0% 88.3
Hong Kong BB 27.5 -11.0% 30.9
Total FEE 119.3 +0.1% 119.2

PEIRRE 2025 EREBARAT 13



Management Discussion and Analysis &2 @il & 2 #

FINANCIAL REVIEW - continued
Turnover - Continued

Below is a table of comparison of the turnover of the Group by
geographical locations of the second quarter of 2025 and 2024

B3O - &

EEE-F

TRAEXNEBR _ZE-_AFR T _NFFE-
FEEMIBAEE D 2 EEBLHE

For the three months ended 30 June

BEAA=1+HL=@A

2025 Change 2024
—E-EHF & —E-NF
HK$’million % HK$’ million
BEAT Bkt BEETT

TURNOVER - Second quarter erkE 5 — T
Macau SR PY 84.5 +4.4% 80.9
Hong Kong B 27.1 +12.9% 24.0
Total FEE 111.6 +6.4% 104.9

Below is a table of comparison of the turnover of the Group by
geographical locations of the six months ended 30 June of 2025 and

2024:

&

TRARNEEHE S -_RAER T _NEX
AB=+HIE~NEALMIBAEE D 2 L¥5EL

For the six months ended 30 June

BEAA=THLLAEAR

2025 Change 2024
—EEHF yor) —EOF
HK$’million % HK$ million
BEBT ERaivd BAEET

TURNOVER - The Period L ERINEE]
Macau S P 176.3 +4.2% 169.2
Hong Kong B 54.6 -0.5% 54.9
Total 4t 230.9 +3.0% 224 .1
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Management Discussion and Analysis &2 & & 4l &2 2 4

FINANCIAL REVIEW - continued

Gross Margin (the Group’s Turnover less Cost of Sales)

The gross margin (being the turnover less cost of sales) of the Group for
the Period was approximately HK$176.5 million, representing an increase
of approximately 4.4%, as compared to the same period of 2024 of
approximately HK$169.1 million. The gross margin ratio for the Period
was about 76.4%, with an increase of about 0.9% compared to the same
period of 2024 of 75.5%. The increase in gross margin was mainly due to

the effective cost control measures for the Period.

Below is a table of comparison of the gross margins (as described above)
of the Group for the first and second quarters of 2025 and 2024:

B35 OEE - &
ER(REEELBRHEERA)

RAHIME - NEE 2 EF(BNE E R EEK
7K) #9/5176,500,000/8 70 © B =F = /U4 [H &
47169,100,0007%8 TTIE hN494.4% o AN HAfE E 7|
BR-ZEZNFREART75.5% EF
490.9% o FEFIL h0TH = Z 57 A R 2N HE R A A%
FIIEHEITZ B °

R ET76.4%

TREAEBANR - E-_RAFN S _NFF—
N —FE 2 ER (0 SR ELE -

2025 Change 2024
—EZhHF & T E
HK$’million % HK$’million
BEER Bk BEBTT
GROSS MARGIN EF

First quarter F—=FE 91.4 +1.7% 89.9
Second quarter E_FE 85.1 +7.4% 79.2
The Period ZNEE] 176.5 +4.4% 169.1

Gross margin ratio (Gross margin ZRHAREF) = (EFIBRIA
over turnover) for the period (%) LX) (AL 76.4% +0.9% 75.5%
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Management Discussion and Analysis &

FINANCIAL REVIEW - continued

Gross Operating Profit (the Group’s Turnover less Cost of
Sales and Direct Operating Costs)

The gross operating profit (being the turnover less cost of sales and
direct operating costs) of the Group for the Period was approximately
HK$56.3 million, representing an increase of approximately 13.3%, as
compared to the same period of 2024 of approximately HK$49.7 million.
The gross operating profit ratio for the Period was about 24.4% as
compared to the same period of a gross operating profit ratio of 2024 of
22.1%. Such increase was mainly due to the increase in the turnover for
the Period.

Below is a table of comparison of the gross operating profit (as described
above) of the Group for the first and second quarters of 2025 and 2024:

B3O - &
REEF(AEELEEBEREEN LT REE
KR A)

AEBRRARELEER(BNE %aﬁxrx&ﬁﬁﬁﬁm
N E B EER ) %) 556,300,000/ 7T + B

— PU4F [R] B 4949,700,00078 JT 18 N #4913, 3%
NEAREE ER KL B24.4% » T —Z —UF
EHEAEE TR KA AE221% c ZEMFERERE
PZNHARE 2 & ZEERIE N ©

TRARNEBR S _AFR T _NFF—
MEZFE 2 &ETR (A0 ATl ) LE

2025 Change 2024
—E-RE 23 —EOF
HK$’million % HK$’million
BEER Anth BEET
GROSS OPERATING PROFIT REER
First quarter F—FE 31.1 -1.0% 31.4
Second quarter E-FE 25.2 +37.7% 18.3
The Period ZNHA 56.3 +13.3% 49.7
Gross operation profit ratio AHARE E B F R (L FEF
(Gross operating profit over BRUAZE ) (BOM)
turnover) for the Period (%) 24.4% +2.3% 221%
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Management Discussion and Analysis &

FINANCIAL REVIEW - continued

EBITDA

The Group’s EBITDA for the Period was some HK$49.9 million,
representing an increase of approximately 11.1%, as compared to the
same period of 2024 of approximately HK$44.8 million. Such increase
was mainly attributable to the increase in the Group’s turnover and the
Group’s gross operating profit. The EBITDA and EBITDA ratios for the six
months ended 30 June of 2025 and 2024 are as follows:

B4 %5 O] BE -

EBITDA

K& E A 2 EBITDA#) 449,900,000 7%
JC - R —F — 4 [A Bi4944,800,0007% JT1E AN

£11.1% Ex/ﬁﬁﬂ]BaEEztEmlﬁAZJX%@E%%E&
AREBKEERNENM BE T -_AFR_-Z

—WENA=THIENEAR ZEBITDA&EBITDA
R

For the six months ended 30 June
BZEANA=1THLEAEA

2025 Change 2024
—ECZhHF & ZEF
HK$’million % HK$’ million
BEET Btk BEET
EBITDA EBITDA 49.9 +11.1% 44.8
EBITDA against turnover ratio (%) EBITDAMEY & ¥ 5ath &
(B7tk) 21.5% +1.6% 19.9%
Net Profit SBFEEE

The profit attributable to owners of the Company for the Period was
approximately HK$8.6 million, representing an increase of approximately
1,620.0%, as compared to the same period of 2024 of approximately
HK$0.5 million. The profit for the Period was mainly attributable to (i) a
profit of some HK$5.8 million from its food and catering business, (i) a
profit of some HK5.6 million from its food souvenir business and (i) a
profit of some HK$1.4 million from its property investment business. The
increase in profit attributable to owners of the Company for the Period
was due to increased gross operating profit and decreased finance
costs.

The profit attributable to owners of the Company and profit attributable to
owners of the Company against turnover ratios for the six months ended
30 June of 2025 and 2024 are as follows:

RAHEE  XABBEEARGEENNA
8,600,000/ 7T * & == — M4 [A1 H1%9500,000
BTG N1491,620.0% o AEIRE R EEZERER
(VB K B8R ZE 158515 4% F1#95,800,00078 7T
()R M F 15 58154 51495,600,0008 7T &
(il) ¥ FE 3% & FE 815 5 T 491,400,000 7T ZS
BB AR B A AR(REF I NE BN & E
FIIE b0 R B HS A AN > o

HE_ZT-_RAFRER-_FT_MFNA=FTHILR
BRZARBHEAE ARG RN RARGESR A
JEAE R TS & R =T

For the six months ended 30 June
BEXA=1+HLEAEAR

2025 Change 2024
e i 23 —EomE
HK$’million % HK$’ million
BEET Btk BEET
Profit attributable to owners of RAFEB A ET
the Company 8.6 +1,620.0% 0.5
Profit attributable to RNRFHEE AR T
owners of the Company pEEARE i
against turnover ratio (%) (Antk) 3.7% +3.4% 0.3%
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FINANCIAL REVIEW - continued

Net Profit — Continued

The Net Ordinary Operating Profit (being the profit attributable to owners
of the Company before taking into account any change in net fair value of
its investment properties) for the Period was at a profit of approximately
HK$12.1 million, representing an increase of approximately 2,320.0%, as
compared to the same period of 2024 of approximately HK$0.5 million.
Set out below are the Net Ordinary Operating Profit and Net Ordinary
Operating Profit ratios (being Net Ordinary Operating Profit against
turnover) for the six months ended 30 June of 2025 and 2024:

B3O - &

AR -

RAEE  TREE M FRBVRTRIEED
E2AMNARBEIFEES AN AFREE AR
& F)) A 412,100,000 7T BT =
F [7] H3 #9500,0007%8 7036 i1 492,320.0% © R &L
ECECRER-ZE-_MEANA=1THIENE
Bz EBEERNFHELERECEZFFHEL
(AT MmN SRR S )& T

For the six months ended 30 June

BEANA=THILAEAR

2025 Change 2024

—B-HF & —ZUE

BHEET AL HEBT

Net Ordinary Operating Profit BT LR FFE 12.1 12,320.0% 05
Net Ordinary Operating Profit TR R R AR

against turnover ratio (%) ageEE b R (FOH) 5.3% 15.0% 0.5%

Below is a table of comparison of the results attributable to owners of the
Company for the first and second quarters of 2025 and 2024

TREBZE_AFR_ZE_NFF—REZ
FEZARAREA AEIGELE

2025 Change 2024
—BCEHF b= ZEF
HK$’million % HK$’million
BEER Bkt BEETT

PROFIT/(LOSS) ATTRIBUTABLE RAREE AEMNREF,

TO OWNERS OF THE COMPANY  (/&18)

First quarter F—FE 9.1 +4.6% 8.7
Second quarter F-EE (0.5) -93.9% (8.2)
The Period 7 HA S 8.6 +1,620.0% 0.5
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FINANCIAL REVIEW - continued
Net Profit — Continued

Details of the results attributable to owners of the Company for the first —ZTE-RER T -NFF

quarter of 2025 and 2024 are as follows:

MO -

f‘ﬁﬂ)’%%ﬁ—%

—FEZARNREGE
BARGREFBWT

For the three months ended 31 March
BE=A=+—HI=EA

2025 Change 2024
—EZhHF & T E
HK$’million % HKS$'million
BEERT Bk BEBTT
PROFIT/(LOSS) ATTRIBUTABLE RATHEAR AEML
TO OWNERS OF THE COMPANY 3%,/ (E518)
— First quarter —B—=FFE
Food and catering business BB RET 5.2 -16.1% 6.2
Food souvenir business BmFEE% 3.0 +57.9% 1.9
Property investment business #@%&’é%i‘x 2.4 +20.0% 2.0
Other revenue, corporate payroll and Hlizs « AEHE &
unallocated expenses N @Eﬁ'ﬂﬁ (1.5) +7.1% (1.4)
Total Bt 9.1 +4.6% 8.7
Details of the results attributable to owners of the Company for the CE AR R MFR_FEZIARAIE
second quarter of 2025 and 2024 are as follows: B ARMEEEFBNT -

For the three months ended 30 June

BEAA=1+HIL=@EA

2025 Change 2024
—EC-IHF & —TmF
HK$’million % HKS’ million
BEERT Bt BEET
PROFIT/(LOSS) ATTRIBUTABLE RNRATVEE AN
TO OWNERS OF THE COMPANY 3%,/ (§518)
- Second quarter —F-=F
Food and catering business BB RE 0.6 N/A (10.4)
i A
Food souvenir business BEmFEEB 2.6 +73.3% 1.5
Property investment business I EX S e (1.0) N/A 2.0
i A
Other revenue, corporate payroll and EAUizs - R EFH & &
unallocated expenses x5 HEE‘%SE 2.7) +107.7% (1.3)
Total st (0.5) -938.9% (8.2)
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FINANCIAL REVIEW - continued

Net Profit — Continued

Details of the results attributable to owners of the Company for the six
months ended 30 June of 2025 and 2024 are as follows:

B3O - &

AR -
HE_Z-_RAFE-_FT_MFA=FTHILR
BA 2 ARREEE ABGEEFBOAT

For the six months ended 30 June

BEANA=THILAEAR

2025 Change 2024
—ECRF & —ZEoE
HK$’million % HK$’ million
BEAERT Btk BEETT
PROFIT/(LOSS) ATTRIBUTABLE RNRATHEA AEML
TO OWNERS OF THE COMPANY 3%,/ (§518)
— The Period — 7R EAfE
Food and catering business B RERET 5.8 N/A (4.2)
iE A
Food souvenir business BTG 5.6 +64.7% 3.4
Property investment business MR E ET 1.4 -65.0% 4.0
Other revenue, corporate payroll and EAhUizs - R AElFH & M
unallocated expenses ROMHAZ 4.2 +55.6% 2.7)
Total #Et 8.6 +1,620.0% 0.5

Below is a table of comparison of the results attributable to owners of
the Company by geographical locations for the first quarter of 2025 and
2024

TREB-_Z_AEN_Z_NMFE-FTER
IR B S D 2 AREIHEE ARIERAE ¢

For the three months ended 31 March
BE=A=+—HILL=EA

2025 Change 2024
=B-EHF L) —TmEF
HK$’million % HK$’ million
BHEETT Btk BEET
PROFIT ATTRIBUTABLE KREEB AEG R T
TO OWNERS OF THE COMPANY -
— First quarter
Macau P 5.9 +5.4% 5.6
Hong Kong B 3.2 +3.2% 3.1
Total e 9.1 +4.6% 8.7
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Management Discussion and Analysis &2 & & 4l &2 2 4

FINANCIAL REVIEW - Continued MO -

Net Profit — Continued AFEE A

Below is a table of comparison of the results attributable to owners of the TEREB -_ZE_AFA T _NFE_FTEIX
Company by geographical locations for the second quarter of 2025 and ~ H#IBAI B E|5H 2 A DA RIES AL 4

2024:

For the three months ended 30 June
BEANA=1+HL=MEA

2025 Change 2024
—EBCEHE 23 ZEF
HK$’million % HK$’million
BEBTT ERalsd AEBT
(LOSS)/PROFIT ATTRIBUTABLE RAGEIHB AENL
TO OWNERS OF THE COMPANY  (&518), 5 %I
- Second quarter ]
Macau SR P (2.3) -63.5% (6.3)
Hong Kong B 1.8 N/A (1.9)
NiE A
Total st (0.5) -93.9% 8.2)

Below is a table of comparison of the results attributable to owners of the THRUEBHE-_ZT-_RAFR_ZFT-_HFA
Company by geographical locations for the six months ended 30 June of =T HIENEAZRMBLES D 2 AR RHEAR
2025 and 2024: N

For the six months ended 30 June

BEAA=THILEAEA

2025 Change 2024
—BCEHF =) ZEZF
HK$’million % HK$’ million
BEAT Bkt BEETT
PROFIT/(LOSS) ATTRIBUTABLE RARER AEM
TO OWNERS OF THE COMPANY &%,/ (J&18)
— The Period — AR
Macau JBFY 3.6 N/A 0.7)
TEA
Hong Kong &5 5.0 +316.7% 1.2
Total @t 8.6 +1,620.0% 0.5
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FINANCIAL REVIEW - continued
Profit per Share

Based on the results attributable to owners of the Company and the
number of 694,302,420 shares in issue during the Period, the basic
profit per share of the Company for the Period was some HK1.24 cents,
representing an increase of approximately 1,450.0%, as compared to the
same period of 2024 of some HKO0.08 cents. The Group’s basic profit per
share for the six months ended 30 June of 2025 and 2024 are as follows:

MO -
BRER
ERAHEZ AR B HE AEGEEERB T
B 781 B 694,302,420/% 518 + AR AR HARE
ZERERFENG B1.2478 - -4
A B #70.08 75 {111 A1 491,450.0%  AEERE
ECE_RAFER_ZE_NFERA=THIENE
A2 SREARFIT

For the six months ended 30 June

HEXNA=TRILAEAR

2025 Change 2024

—EEHF & —ET-mF

HK cents % HK cents

AL Btk ol

Profit per share — basic B —EAR 1.24 +1,450.0% 0.08

The basic profit per share of the Company based on the Net Ordinary
Operating Profit for the Period was some HK1.75 cents, representing an
increase of approximately 2,087.5%, as compared to the same period of

RAEAR - AR AR IR E @A 2 n M F R
ZERERGEMOR/175EM - B _-F _EE
Rl #A490.08 & Ili1E 1N492,087.5% » TR &R

2024 of some HKO.08 cents. Below are the basic profit per share based #HE-—"ZT-_FEFK _-_FE _PPENA=+HIEN

on the Net Ordinary Operating Profit over the six months ended 30 June

of 2025 and 2024:

%IJ :

EAREEBREE

Ea A FRETE 2 BRERN R

For the six months ended 30 June
BEAA=THLEAEAR

2025 Change 2024
ZBCRF g —ZEomEF
HK cents % HK cents
AL ERNed il
Net Ordinary Operating Profit BB E BN FE
per share — basic — &K 1.75 2,087.5% 0.08
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Management Discussion and Analysis &

FINANCIAL REVIEW - Continued Ao -
Cash Flow HE&ERhE

The cash inflow from operating activities of the Group for the Period was
approximately HK$42.2 million, representing an increase of approximately
4.5%, as compared to the same period of 2024 of approximately
HK$40.4 million. Such cash inflow in the Period was mainly due to the
Group’s EBITDA. The Group’s cash inflow from operating activities for
the six months ended 30 June of 2025 and 2024 are as follows:

AEBRAHBEZEEEHHEESRALR
42200,0008 7L - B Z-_ZF M F R H LY
40,400,000/ TTIE MM 494.5% ° AEAfHE 2 IRE 7
)\EEEEE%IEAZFEIZEBITDA AEEREE
TECRFR-ZE_NFEASAA=Z+THIESNEAR
ZIRCEESIRESRALT ¢

For the six months ended 30 June
BEAA=1+THLEXEAR

2025 Change 2024

—E-AEF g —TomE

HK$’million % HK$'million

BEB#ER ANt BEET

Cash inflow from operating activities £ & E BRI A 42.2 +4.5% 40.4
Net Current Liabilities REEESE

As at 30 June 2025, the Group has recognized on its balance sheeta W-_ZFE-—FEXA=+H AEERHEEES

total right-of-use assets of approximately HK$77.7 million, and a total
lease liabilities of approximately HK$83.4 million, in which lease liabilities
payable within one year were approximately HK$34.9 million that were
recognized as current liabilities with considerable adverse impact on the
Group’s net current asset level as shown below. The net current liabilities
of the Group as at 30 June 2025 were approximately HK$146.7 million,
details of which are set out as follows:

BEREREAEEERTELT7,700,0008 T &
THE A E4A%E 483,400,000 T * Hep - AR
—FRNEE 2 HE A E434,900,000% T E
BRAERDEAE HAEERBEEFHEKE
ZERTHEESN I - RZZE=—RAF <A
=+H  AEERBAEFIELF146,700,000
BT FEBEYIT

As at As at

30 June 31 December

2025 Change 2024

R-ZZBE-HF RZE

AA=T1H & +=ZA=+—8

HK$’million % HK$’million

BEBRT Btk ABEET

Total current assets REE EMEE 90.0 -2.0% 91.8
Total current liabilities without RIBFD BT HRE AR E 1655

lease liabilities under HKFRS 16 RETHEBECREBAEERE (201.8) -33.0% (301.5)
Net current liabilities without RIBEE BN BRELERIFE 165

lease liabilities under HKFRS 16 RETHEBECREEREFE (111.8) —46.7% (209.7)
Current portion of lease liabilities  IRIEEB M EHRE ER|FE 1655

under HKFRS 16 HEABZREHS (34.9) -2.0% (35.6)

Net current liabilities ENAREFE (146.7) -40.2% (245.3)

In view of the net current liabilities as at 30 June 2025, the going concern
assumption made in relation to the basis of preparation of the Group’s
financial statements for the Period is stated in the note 2 to the Financial

Statements of this interim report.

R_E_REANA=ZtTHZABABEEM
5 RAREAMENBHRRREEEMEL

2B

2o

RERE A A i 5 B 7% R MY
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FINANCIAL REVIEW - continued

Net Assets

The net assets of the Group as at 30 June 2025 was approximately
HK$360.7 million, representing an increase of approximately 3.1%, as
compared to those of approximately HK$349.9 million of 31 December
2024. The increase in net assets in the Period was mainly attributable to
the profit attributable to owners of the Company. The net assets of the
Group as at 30 June 2025 and 31 December 2024 are as follows:

M5OI -

AEBR T _AFANA=THZEEFH
#)/360,700,0008 T - -FT - M&F+ = A
=+ — H #7349,900,0007% JT 1 M #I3.1% ° A&
HREEFHERDIERANARRHEA A
BIE&F - REBR_Z_RAFA=THRK
“ECFT AT HZEEFREAT

As at As at

30 June 31 December

2025 Change 2024

R-ZE-HF RZTZHF

~NA=1+H & +=—A=+—H

HK$’million % HK$’ million

BEET Bt EEYC

Net assets BEFE 360.7 +3.1% 349.9
Change

HK$ % HK$

BT Aok BT

Net assets per Share — basic SREEFE -—EX 0.520 +3.1% 0.504
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OPERATION REVIEW

Food and Catering Business

Restaurant Chain

The Group’s operational financials of the Group’s food and catering
business for the six months ended 30 June of 2025 and 2024 are as
follows:

EEDE

BYREBRER

EHEE
BHE-_Z-_RER-_FE-_MENA=THIER
BAR  AEERYRERER 2 LEVBEE
UM

For the six months ended 30 June
BEXBA=1THLXAA

2025 Change 2024

—EB-EHEF = —ZE_mE

HK$’million % HK$’million

BEER Aot BEBT

Turnover L 174.5 -0.3% 175.1
Cost of sales SHERAR (43.5) -1.8% (44.3)
Gross margin EF 131.0 +0.2% 130.8
Direct operating expenses HESEHRS (95.3) -3.2% (98.5)
Gross operating profit KEEF 35.7 +10.5% 32.3
Gross operating profit margin (%) &&FEFR(EDL) 20.4% +1.9% 18.5%
Profit/(Loss) attributable RAREE ARG 5.8 N/A 4.2)

to owners of the Company AL (E1E) TiEA

During the Period, the Group’s food and catering business contributed
some HK$174.5 million turnover representing about 75.5% of turnover
of the Group. The decrease in turnover of the Group’s food and
catering business was mainly attributable to the decrease in turnover
of the Group’s Japanese and Chinese restaurants. More details on this
business are set out in the section headed “Chairman’s Statement” on
pages 3 to 7 of this interim report.

RAHE  ASERMMEEXREGEMER
B #)174,500,000/8 7T E AN KB & XA
75.5% c AEBRM M EREHEXBZRD
DEZRARAEEAAERERPAERES?
BMZBY ARUEHE2ELHBHRNATH
BEFRSETAZI EFEHE]—H0 -
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OPERATION REVIEW - continued BEDE-#
Food and Catering Business - Continued BYRBRER &
Restaurant Chain — Continued EEEE
Analysis of the number of restaurants as at 30 June of 2025 and 2024 WR-ZE-_RFER-_E_WNENA=1+HZEE
are listed as follows: HESWHIWOT
As at 30 June
A= e ol =!
2025 2024
—EEHF ZEF
Number of restaurants EEHE
Japanese restaurants (note a) BRAEE(MFa)
Chinese restaurants (note b) P E R (M5Eb)
Western restaurant (note c) AR EEE (Fiskce) 1 -
Food court counters (note d) ERESEM(MizEd) 12
Franchise restaurants (note e) B S B RE (W Te)
27 23
Industrial catering (note ) TEZR (M) 1 1
28 24
Total area of restaurants (sq.ft.) %Eﬁﬁ%@ﬁﬁ( FR) 34,656 28,971
Turnover per sq.ft. (HK$) FEHREEZEEIT) 5,035 6,082
Note a: As at 30 June 2025, Japanese restaurants included 3 Edo Japanese Restaurants. Mizta: R-Z-_AFA=1+H BREERERMIFA
ARHE -

Note b: As at 30 June 2025, Chinese restaurants included 1 Turtle Essence and 1 Good  ffiitb: R-Z-HEXNA=TH PREEAIE1HEEE
Fortune Cantonese Kitchen. AlGEE NS

Note c: As at 30 June 2025, Western restaurant included 1 Madeira Portuguese Restaurant. Miztc: RZZE-_AF~A=Z1+H AXAEESEIRHEEN

Note d: As at 30 June 2025, food court counters included 3 Toei Delights Japanese food MizId: R—ZZE-_FAFNA=1H =REBHEMNEIEIE

court counters, 1 Hundred Taste Kitchen Taiwanese food court counter, 1 Good TNEBEBRERESEM  1EAGKRTEARIEE
Fortune Cantonese food court counter, 3 Foodlane food court counters, 1 Bari-Uma RESEMN - 1EERNEFEXEZRESEML - 3@
& Sinsaeat Kitchen food court counter, 1 Donbini Japanese food court counter, 1 ERFEREISEA - 18/, B BB R4 & Sinsaeat
Kato Japanese food court counter and 1 Temai Japanese food court counter. KitchenZ R EISHERL « 11EDonbini H X £ & EH1E

iz AEFREAXERESELRIERRKAXER

EISAENL -
Note e: As at 30 June 2025, franchise restaurants included 2 Pacific Coffee shops, 3 Pepper  [fiite: RZZE-_RFEAA=1H  BHLEEBEOE2RA
Lunch, 3 Bari-Uma ramen and 1 Fu-Un-Maru. SEEDIBEE - SRIBARE R « 3FEA S TS RIAE & 17

Note f:  As at 30 June 2025, industrial catering included 1 student/staff canteen and lunch MzEf: R-ZE-RENA=1+H LEEKEEIRS2L
box catering service. BERERTRELRY -
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Management Discussion and Analysis &

OPERATION REVIEW - cContinued

Food and Catering Business — Continued

Restaurant Chain — Continued

Analysis of the number of restaurants and food court counters by
geographical locations for the six months ended 30 June of 2025 and
2024 are as follows:

BEDE-#
BRYRBRER -4

BE-Z-_RAER-_F-_WENA=+AHIEN
ERZEMBNEES P EERERESEAEK
EZo#aT

As at 30 June

A= = ol =!
2025 2024
—E-HEF ZEUF
Number of restaurants EEHE
Macau S P 12 11
Hong Kong S 4 4
16 15
As at 30 June
A= e ol =!
2025 2024
—E_RE —EOF
Number of food court counters ERESEMEE
Macau JBPY 8
Hong Kong BB 1
12 9
Details of the Group’s restaurants opened and closed during the Period ~ AEBR AN 2 ZEMR LA EF BN AR

are set out in the section headed “List of Restaurants/Food Court
Counters/Stores” on pages 71 to 74 of this interim report.

Industrial Catering

During the Period, the Group’s industrial catering business was derived
from its provision of canteen service and lunch box catering services for
school with a turnover of some HK$8.9 million, representing a decrease
of some 3.3%, as compared to the same period of 2024 of some HK$9.2
million. The decrease in turnover of industrial catering business was
mainly attributable to the decrease in provision of lunch box services to
various schools.

FHIREETIETAEZ [ ER ERESEL

R —ER ]
TRE
RAHRE  AEBz TXEREBREE RS

RIBBZBRERBETEZSRE  HEE
B 49 48,900,000/ 7T - R-ZF ZIMF R BL
9,200,000 7T ¥ #93.3% » T ¥ EENERE
B TBRDIEHEERASEREBHTEZS
fRIERE A -
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OPERATION REVIEW - Continued

Food and Catering Business - Continued

Food Wholesale

During the Period, the Group’s wholesale business of Japanese food and
materials has achieved a turnover of some HK$5.3 million, representing
an increase of some 17.8%, as compared to the same period of 2024 of
some HK$4.5 million. The increase in turnover of food wholesale business
was mainly attributable to an overall increase of sales to customers in the
Period.

Food Souvenir Business
The operational financials of the Group’s food souvenir business for the
six months ended 30 June of 2025 and 2024 are as follows:

BEDEB-@

BYREBREK-&

Rt %

EAZKHHFﬂ zﬁﬁlzaﬁﬁ%&ﬁfrﬂtﬁf%ﬁ&
& EEREHYES,300,0008 7T ¢ 8= — 04 [F] Hf

#94,500,000/8 7T R £4717.8% © ﬂ%ﬁﬁé%ﬂ‘%
BEB/ERENTEFARATREAHESE
172 SHE RN -

BRmFEEK
HE-Z-_RAFER-Z-NFA=+THIER
BH ANEEBRmFEEH 2 LENBEEN
T

For the six months ended 30 June

BEAXA=TRILAEAR

2025 Change 2024

—E-RF g —ETF

HK$’million % HK$’ million

BEEBRT Aokt BEBT

Turnover | 46.4 +19.0% 39.0

Cost of sales THERAR (10.3) +2.0% (10.1)

Gross margin EF 36.1 +24.9% 28.9

Direct operating expenses HELERY (24.9) +19.1% (20.9)

Gross operating profit EEF 11.2 +40.0% 8.0

Gross operating profit margin (%) &2EFMER(F D L) 24.1% +3.6% 20.5%
Profit attributable to R EHER A &R

owners of the Company 5.6 +64.7% 3.4
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OPERATION REVIEW - cContinued

Food Souvenir Business - Continued

During the Period, the Group’s food souvenir business has contributed
some HK$46.4 million turnover, representing about 20.1% of the Group’s
turnover. The increase in turnover of the food souvenir business was
mainly due to the increase in retail business and total visitor arrivals
to Macau and the increase in corporate business. Further details of
the Group’s food souvenir business are set out in the section headed
“Chairman’s Statement” on pages 3 to 7 of this interim report.

As at 30 June 2025, the Group had 7 (30 June 2024: 7) Yeng Kee
bakery shops/kiosks with total area of 5,501 sq.ft. in Macau. Details of
the Group’s food souvenir shops are set out in the section headed “List
of Food Souvenir Shops/Kiosks” on pages 75 to 76 of this interim report.

Property Investment Business

During the Period, the Key Investment Property has made steady rental
income contribution and has recorded a turnover of some HK$10.0
million (Six months ended 30 June 2024: HK$10.0 million). The profit
attributable to the Group’s property investment business was some
HK$1.4 million in the Period, as compared to the net profit for the same
period of 2024 of some HK$4.0 million. Such profit for the period was
mainly attributable to rental income derived from the Key Investment
Property.

The Group’s Key Investment Property was valued at HK$546.0 million
as at 30 June 2025 (31 December 2024: HK$550.0 million). During the
six months ended 30 June 2025, a gross fair value loss of some HK$4.0
million (Six months ended 30 June 2024: nil) from the Key Investment
Property was recognised in the condensed consolidated statement of
comprehensive income.

More details on this business are set out in the section headed
“Chairman’s Statement” on pages 3 to 7 of this interim report.

Logistic Support

The Group’s central food and logistic processing centre in Macau
caters for its restaurants and food court counters and food souvenir
business. The Group also has a central kitchen in Hong Kong to cater
for its restaurants and food court counters in Hong Kong to enhance
the operation efficiency of the Group’s restaurants in Hong Kong. The
Group will continue to actively enhance its logistic support including food
sourcing and food processing facilities.
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LIQUIDITY AND FINANCIAL RESOURCES
The Group generally finances its operations with internally generated
resources and banking facilities provided by its bankers.

As at 30 June 2025, the Group had net current liabilities of some
HK$146.7 million (as at 31 December 2024: HK$245.3 million). As at 30
June 2025, the Group had bank deposits, bank overdraft, cash and cash
equivalents totaling of some HK$32.3 million (as at 31 December 2024:
HK$25.8 million), while the Group’s restricted bank deposits amounted to
some HK$2.7 million (as at 31 December 2024: HK$2.7 million) has been
pledged to a bank for guarantee given in lieu of paying rental deposit.

As at 30 June 2025, the Group had interest-bearing bank loans of some
HK$308.4 million (as at 31 December 2024: HK$329.2 million). On 30
June 2025, the Group has entered into separate facility letters with a
Macau bank to refinance two outstanding bank loans of some HK$99.5
million. The Group’s borrowings are made in Hong Kong dollars and
Macau Patacas. Details of the borrowings are set out in note 19 of “Interest
bearing borrowings” to the Financial Statements on pages 65 to 66 of
this interim report.

The Group’s gearing ratio represented by the Group’s net debts (total
liabilities less cash and cash equivalents) to the Group’s total equity as at
30 June 2025 and 31 December 2024 are as follows:

nBERRMERR
REE—RARIEE 2 BIR LA RRITIRM
ZIRITMEREEBRE -

R-ZE-_RAFANA=Z+H A£EEZRHEE
SFEEA) /146,700,000 (R E N F+ =
B=4+—H8 :245300,000/7T) - R-ZZE_-FH
FRA=Z+TH AEEBHRITER - BRITFE
¥ BERERIKRSIEB 432,300,000/ T
(R=—ZF=-—WF+=-A=+—H : 25,800,000
TL) 0 MASEE 2 X HIER1T/F 5 492,700,000
BN ZEZWF+=A=+—H :2,700,000
BT ERRB I MBS RS Ariedt 2 IERE
FERTT ©

RZE_RAFAA=TH  AEEBFEIET
B 3/ #9308,400,0008 T (MR =_Z -_WF+=-A

=+—H :329,200,000/7L) - HM-_ZT_-H
FRNAZ+H8H > AEBEE—RBRMEITEIL
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99,500,000/ TLHEITHAME - AEB ZEBEEU

BILERPITTAEMN - BRAEE ZFBIEHNA
IR 65266 B 2 B SRR M 19 51 B
BE] -
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As at As at

30 June 31 December

2025 Change 2024

R-ZZB-HF R4

AA=1H #8 +-A=+—H

% % %

BotE Bkt Apkt

Gearing ratio BEBELE 154.3 -10.3% 164.6

The decrease in the Group’s gearing ratio as at 30 June 2025 was mainly
due to the increase in the Group’s total equity.

The Group’s ratio of the total assets against the total liabilities of the
Group as at 30 June 2025 was at 1.61 (31 December 2024: 1.57).

30 FUTURE BRIGHT HOLDINGS LIMITED INTERIM REPORT 2025

R-B-HFAA=+E  ARBAEAEY
W - EERPARE B RE N -

RZEBE_RAFNAZTH AEEREEHARN
EEEERBEZ R A161(ZZE-MFE+ A
=+—H :157) -



Management Discussion and Analysis &2 & i il &2 2 4

MATERIAL LITIGATION
As at 30 June 2025, the Group was not involved in any material litigation
or arbitration (31 December 2024: nil).

CONTINUING DISCLOSURE REQUIREMENT UNDER
RULE 13.21 OF THE LISTING RULES

In accordance with the requirements of Rule 13.21 of the Listing Rules,
the following loans and banking facilities (“Relevant Loan Agreements”),
which were in existence during the Period and granted by various
banks (“Lenders”) to certain wholly owned subsidiaries of the Company,
have the following specific performance covenant of the controlling
shareholder(s) of the Company:

(i) Under each of the Relevant Loan Agreements, a specific
performance covenant is imposed on Mr. Chan Chak Mo (“Mr.
Chan”), being the controlling shareholder of the Company, and
his associates to hold not less than 37%-40% equity interest
in the Company during the term of each of the Relevant Loan
Agreements.

(i) Failure to comply with the aforesaid covenant will constitute an
event of default under each of the Relevant Loan Agreements
and the Lenders shall have the right to cancel the relevant loan
and/or declare all or part of outstanding amounts thereunder,
together with accrued interest and all other sums payable, to be
immediately due and payable.

The Relevant Loan Agreements are as follows:

(i) A banking facility letter which became effective on 15 August
2018, provides a mortgage loan, with 3 tranches in an aggregate
amount of approximately HK$222.0 million, pursuant to which two
formal loan agreements with the same terms have been entered
into. This mortgage loan is repayable for a period of 60 months
from October 2025 on the terms and conditions contained
therein. Mr. Chan and his associates have to hold not less than
37% equity interest in the Company during the term of this
banking facility letter. As at 30 June 2025, the outstanding loan
amount was approximately HK$99.1 million (as at 31 December
2024: HK$105.8 million).
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CONTINUING DISCLOSURE REQUIREMENT UNDER

RULE 13.21 OF THE LISTING RULES - continued

(ii) A banking facility letter which became effective on 30 April 2021,
provides a mortgage loan and a bank overdraft facility, with 3
tranches in an aggregate amount of MOP284.0 million (equivalent
to approximately HK$275.7 million), of which 2 tranches amounted
MOP264.0 million (equivalent to approximately HK$256.3 million)
is repayable within 7 years from the date of the facility letter and
the remaining 1 tranche amounted MOP20.0 million (equivalent
to approximately HK$19.4 million) is repayable on demand, and
is made available on the terms and conditions therein. Mr. Chan
and his associates have to hold not less than 40% equity interest
in the Company during the term of this banking facility letter. As
at 30 June 2025, the outstanding loan amount was approximately
HK$200.8 million (as at 31 December 2024: HK$214.6 million).

(iif) A banking facility letter which became effective on 29 November
2024, provides a mortgage loan in an aggregate amount of
HK$9.9 million. This mortgage loan is repayable for a period of
60 months from August 2025. Mr. Chan and his associates have
to hold not less than 37% equity interest in the Company during
the term of this banking facility letter. As at 30 June 2025, the
outstanding loan amount was approximately HK$8.5 million (as at
31 December 2024: HK$8.8 million).

As at 30 June 2025, the total outstanding bank loans with the
abovementioned specific performance covenant were some HK$308.4
million (as at 31 December 2024: HK$329.2 million). If there is a breach
of the abovementioned specific performance covenant by Mr. Chan and
his associates, the Lenders will have the right to (i) declare all these loans
due to the Lenders thereunder and any other loan documents containing
a similar specific performance covenant on Mr. Chan and his associates
(together with any sum and accrued interest payable) to become
immediately due and payable; and (i) cancel all other remaining bank
facilities thereunder with the Lenders. As at 30 June 2025, Mr. Chan
and his associates held 41.31% of the existing issued share capital of
the Company. The Company shall continue to comply with its disclosure
requirement and reporting obligations under the Listing Rules for so long
as circumstances giving rise to such obligation continue to exist.
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CHARGES ON GROUP ASSETS

As at 30 June 2025 and 31 December 2024, the Group has pledged
its investment properties in Macau to secure one (31 December 2024:
one) mortgage loan and one (31 December 2024: one) bank overdraft
facility. The Group has also pledged two land and buildings in Macau to
another bank in Macau to secure two mortgage loans. The Group has
also as at that date pledged bank deposits to banks in respect of its
bank guarantee given in lieu of paying rental deposit. Other than that, the
Group did not have any charges on assets.

Details of the charges on assets are set out in note 19 of “Interest
Bearing Borrowings” section to the Financial Statements on pages 65 to
66 of this interim report.

CONTINGENT LIABILITIES
As at 30 June 2025, the Group did not have any significant contingent
liabilities (31 December 2024: nil).

CURRENCY EXPOSURE

As at 30 June 2025, the Group did not have any outstanding hedging
instrument. The Group would continue to monitor closely its foreign
currency exposure and requirements and to arrange for hedging facilities
when necessary.

EMPLOYEES

As at 30 June 2025, the Group has employed a total of 651 full time
staff (30 June 2024: 620), in which 547 (30 June 2024: 515) full time
staff in Macau, 97 (30 June 2024: 96) full time staff in Hong Kong and
7 (30 June 2024: 9) full time staff in Mainland China. Remuneration
packages including medical plan have been and are regularly reviewed
with reference to market terms, individual qualifications, experience,
duties and responsibilities. The remuneration policy of the employees of
the Group is set up by the remuneration committee on the basis of their
merit, qualifications and competence, while the detailed remuneration
packages for the employees are determined by management based on
their performance.
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DIRECTORS’ INTERESTS AND LONG/SHORT
POSITIONS IN SHARES AND UNDERLYING SHARES
As at 30 June 2025, the interests and long/short positions of the
Directors and their associates in the shares and underlying shares of the
Company and its associated corporations, as recorded in the register
maintained by the Company pursuant to Section 352 of SFO, or as
otherwise notified to the Company and the Stock Exchange pursuant
to the Model Code for Securities Transactions by Directors of Listed
Companies, were as follows:

Long positions
Ordinary shares of HK$0.1 each of the Company

E BN H R ARG

ZHRESRIT HE
R-ZZ-AFAA=ZTA - MARAREES
RSP EosRFE 2 BRfMmR B
R % ZBBRATRAR R REEEEE R
B RABBERA R 2R R KA - IR
LHRRAEFEITESRHNIRETHERTT
MR RB A 2 R KR

L3y}
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Percentage of

Number of ordinary  issued share capital

Name of director Capacity shares held of the Company
QT E BT
R 514 B EREE RABDLE
Mr. Chan Beneficial owner 249,438,422 35.92%
R4 EmA A
Interest of controlled corporation (Note a) 37,396,200 5.39%
it EE R (Mista)
Mr. Yu Kam Yuen, Lincoln Beneficial owner 280,200 0.04%

REIPELLE BEmBa A

Note a: These shares represented approximately 5.39% of the issued share capital of
the Company as at 30 June 2025, of which 4.44% were held by Puregain Assets
Limited, a company beneficially wholly-owned by Mr. Chan; and the balance of 0.95%
was held by Cash Smart Enterprises Limited, a company which is 50% beneficially
owned by Mr. Chan.

Save as disclosed herein, none of the Directors nor their associates had

any interests or long/short positions in any shares or underlying shares of
the Company or any of its associated corporations as at 30 June 2025.
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SUBSTANTIAL SHAREHOLDERS

As at 30 June 2025, the register of substantial shareholders maintained
by the Company pursuant to Section 336 of the SFO showed that other
than the interests disclosed above in respect of certain Directors, the
Company has not been notified of any other relevant interests or short
positions in the issued share capital of the Company as at 30 June 2025,
were as follows:

Long positions
Ordinary shares of HK$0.1 each of the Company
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Percentage of

Number of ordinary  issued share capital

Name of shareholder Capacity shares held of the Company
HADT D BT
RREH g4 FEEBEREE &N E=nd
Ophorst Van Marwijk Kooy Investment manager 97,272,000 14.01%
Vermogensbeheer N.V. WELEIR
SHARE OPTIONS 4
The Company had an employee share option scheme and such scheme AR FHEITE B EREE - BxstEoRn=

was expired during the year 2022. The Company did not have any share
option scheme during the six months ended 30 June 2025 (31 December
2024: nil).

The Group did not enter into any share based payment transactions
during the six months ended 30 June 2025.

SUBSEQUENT EVENTS

There has been no significant subsequent event after 30 June 2025.

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY’S LISTED SECURITIES

During the Period, neither the Company nor any of its subsidiaries
purchased, sold or redeemed any of the Company’s listed securities.

SUFFICIENCY OF PUBLIC FLOAT
The Company has maintained a sufficient public float throughout the six
months ended 30 June 2025.
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AUDIT COMMITTEE

The audit committee of the Company consists of three independent
non-executive directors, Mr. Vong Hou Piu (Chairman), Mr. Chek
Kuong Fong and Mr. Yu Kam Yuen, Lincoln. The audit committee has
reviewed with management the accounting principles as well as critical
accounting estimates and assumptions. The condensed consolidated
interim financial statements and the interim results announcement of the
Group for the Period have been reviewed by the audit committee before
submission to the Board for adoption.

RISK COMMITTEE

The risk committee of the Company consists of two independent non-
executive directors, Mr. Vong Hou Piu (Chairman), Mr. Yu Kam Yuen,
Lincoln and an executive Director, Mr. Chan See Kit, Johnny. The risk
committee’s role is to make recommendation to the Board on the risk
management framework and internal control policies. The principal duties
of the risk committee include reviewing and monitoring the Company’s
risks. The risk committee also reviews the effectiveness of the enterprise
risk management function, including staffing level and qualification as well
as risk reports and breaches of risk tolerances and policies from time to
time.

CORPORATE GOVERNANCE

The Company has during the Period complied with the CG Code as set
out in Appendix C1 of the Listing Rules.

The Company has adopted a code of conduct regarding securities
transactions by Directors on terms no less exacting than the required
standard set out in the Model Code. Having made specific enquiry with
them, all Directors have confirmed that they have complied with the
standard set out in such Model Code and the code of conduct regarding
securities transactions by Directors adopted by the Company.

In April 2025, the Environmental, Social and Corporate Governance
report for 2024 was issued together with 2024 annual report and
presented on the Company’s website at www.fb.com.hk and the Stock
Exchange’s website at www.hkexnews.hk.
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Condensed Consolidated Statement of Comprehensive Income

AR e 2 ENE %

For the six months ended 30 June 2025 B E —ZT - HF /XA =+HILEA

Six months ended 30 June
BEAA=1+HLAEAR

2025 2024
—EB-HE —ZEOF
(Unaudited) (Unaudited)
(REEZ) (REEEZ)
Notes HK$’000 HK$’000
B5E FHET FHIT
Turnover e 6 230,961 224,135
Cost of sales SHE A (54,403) (55,023)
Gross margin EF 176,558 169,112
Direct operating expenses BELEAY (120,228) (119,376)
Gross operating profit LEER 56,330 49,736
Other revenue HAap gz 2,915 3,408
Other gains and losses HbYes K g8 (3,015) (3,869)
Administrative expenses TR 2 (85,715) (35,367)
Finance costs B SR AR 9 (8,780) (11,265)
Profit before income tax ¥R PT1S B Al & A 8 11,735 2,643
Income tax expenses Fris B 10 (654) (258)
Profit for the period HA s A 11,081 2,385
Other comprehensive (loss)/income, net of tax 4 2 (E548) Wz
HBRTHIE
ltem that may be reclassified EggesEmnhziEaay
subsequently to profit or loss: B :
Exchange differences on translating TEOINETS A [ N E 5
foreign operations (278) 254
Total comprehensive income for the period  ERfS 2 FE 25 42 %8 10,803 2,639
Profit attributable to: LA AL RE(RETF
Owners of the Company ViN/NEIEZ =N 8,636 536
Non-controlling interests FEFE IR b 2 2,445 1,849
11,081 2,385
Total comprehensive income attributable to: LA T A +EME 2 E 548
Owners of the Company ViN/NEIEZE DN 8,358 790
Non-controlling interests e IR 2 2,445 1,849
10,803 2,639
Profit per share BRRHEF
- Basic and diluted (HK cents per share) — EARNEE (GBI 12 1.24 0.08
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Condensed Consolidated Statement of Financial Position

fERRAR S MR 3R

Asat 30 June 2025 R=ZE-RFNA=1H

30 June 31 December
2025 2024
—E-RE —EmF
~NA=+H +-A=+—H
(Unaudited) (Audited)
(REBER) (TE=Z)
Notes HK$’000 HK$’ 000
B5E FHET FET
Non-current assets FREBEE
Property, plant and equipment ME - WEMRE 13 157,972 159,311
Right-of-use assets FREEE 13 77,721 83,697
Investment properties TEME 14 546,000 550,000
Goodwill EES 48,000 48,000
Other intangible assets HihmpEE 13 15,111 15,405
Prepayments and deposits FENFUE RS 15 13,185 10,428
Total non-current assets FRBEEHATE 857,989 866,841
Current assets REBEE
Inventories & 24,916 21,779
Trade and other receivables B 5 hEMEWIE 15 31,726 34,453
Financial assets at fair value through BAREBEFAEBRZZ
profit or loss EREE 16 7 6
Restricted bank deposits R HIERITF R 2,744 2,744
Cash and cash equivalents RekERFSER 30,612 32,799
Total current assets REBEELRE 90,005 91,781
Total assets BEEHARE 947,994 958,622
Current liabilities nEEE
Trade and other payables B 5 R H A ERTFIR 17 68,072 76,239
Amounts due to related parties FETRRE A T 5008 18 81,090 69,023
Lease liabilities HEAE 34,901 35,642
Current tax liabilities REBIERE 5,659 4,580
Interest bearing borrowings ATEEE 19 45,622 150,172
Non-interest bearing borrowings EmEEE 1,388 1,388
Total current liabilities REBEEEE 236,732 337,044
Net current liabilities FEEEEE (146,727) (245,263)
Total assets less current liabilities EEABERIRSERS 711,262 621,578
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Condensed Consolidated Statement of Financial Position fBB 4R & B #E AR 3R

Asat 30 June 2025 R=ZE-hFNA=1+H

30 June 31 December

2025 2024
—E-HE —E O
ANA=+H +Z-A=+—H
(Unaudited) (Audited)
(REER) (fe&E%z)
Notes HK$’000 HK$’000
BaE FET TFET
Non-current liabilities ERBER
Lease liabilities HEaE 48,476 52,848
Interest bearing borrowings EEE 19 262,801 179,068
Deferred tax liabilities R IEAE 33,861 34,341
Non-interest bearing borrowings mESEE 5,429 5,429
Total non-current liabilities FRBEEERE 350,567 271,686
Total liabilities BEHAE 587,299 608,730
NET ASSETS EEEHE 360,695 349,892
Capital and reserves attributable to AATEBEANELERR #iE
owners of the Company
Share capital A& 2K 20 69,430 69,430
Reserves HiE 318,423 310,065
Equity attributable to owners of the RATHER ABLERE
Company 387,853 379,495
Non-controlling interests FEIE AR A (27,158) (29,603)
TOTAL EQUITY ESEEE 360,695 349,892
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Condensed Consolidated Statement of Changes in Equity
ERAGS REE BRE

For the six months ended 30 June 2025 B E —ZT - HFNA=+HIL~EA

Equity
Retained  attributable
Property Foreign profits/  to owners Non-
Share Share Special Capital  revaluation exchange (accumulated ofthe  controlling
capital premium reserve reserve reserve reserve losses) Company interests Total
RERA/ FDRFHA
B& RHEE RHEE EARE NEERREE HERE  (RiER) FfEE  FERER @3t
(Note a)
(Wa)
HK$'000 HKS'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TER TER TER TER TER TER TER TER TER THR
At 1 January 2025 (audited) RIEZRE-A-AEER) 69,430 376,715 34,800 32 7,191 (10,546) (98,127) 379,495 (29,608) 349,892
Profit for the period A - - - - - - 8,636 8,636 2,445 11,081
Other comprehensive loss: Ef2EiE -
Exchange differences on BNEHREENER
translating foreign operations - - - - - (278) - (278) - (278)
Total comprehensive income/loss) SH2ERE/ (BB 88
for the period - - - - - (278) 8,636 8,358 2,445 10,803
At 30 June 2025 (unaudited)
69,430 376,715 34,800 32 7,191 (10,824) (89,491) 387,853 (27,158) 360,695
Equity
Retained  attributable
Property Foreign profits/ to owners Non-
Share Share Special Capital  revaluation exchange  (accumulated of the controlling
capital premium reserve reserve reserve reserve losses) Company interests Total
RBER/ FRATREA
RA& RiraE WhER BRGE NEERER SEEE  (ZHER) ElhEs  FERER &t
(Note g)
(Pizka)
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TR TET TEL TAL TEL TET TEL THL TAL TE#L
At 1 January 2024 (audited) RZZZRE-A-A(LF7) 69,430 376,715 34,800 32 7,191 (10871) (104,137) 373,160 (17,033) 356,127
Profit for the period - - - - - - 536 536 1,849 2,385
Other comprehensive income: Eth2ENE
Exchange differences on BNEHREENER
translating foreign operations - - - - - 254 - 254 - 254
Total comprehensive income BEH2ENELE
for the period - - - - - 254 536 790 1,849 2,639
At 30 June 2024 (unaudited) RZEZREAA=TA
(REEZ) 69,430 376,715 34,800 k7 7,191 (10,617) (103,601) 373,950 (15,184) 358,766
Note a:  The special reserve of the Group represents the difference between the nominal  [fifa : AEEZ BREEREAQRRMEITRG 2 EEER

amount of the shares issued by the Company and the aggregate amount of the
share capital and share premium of subsidiaries acquired pursuant to the group
reorganisation in preparation for the listing of the Company’s shares on The Stock

Exchange of Hong Kong Limited in 2002.
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Condensed Consolidated Statement of Cash Flows

HRRsmeEERER

For the six months ended 30 June 2025 EE—ZT—

BFANA=TRIEAEAR

Six months ended 30 June
BEAA=1+HLAEAR

2025 2024
—E-RHE —E-F
(Unaudited) (Unaudited)
(REEZ) (RggEZ)
HK$°000 HK$’000
FET FAET
Cash flows from operating activities RETHMBHRESRE
Profit before income tax Bk BT 1S5 Bl Al 11,735 2,643
Adjustments for: BATIHEBELAZ
Depreciation of right-of-use assets FREEERE 19,858 20,987
Depreciation of property, Y - R NGRIEITE
plant and equipment 9,247 9,751
Amortisation of other intangible assets EAth R A i 294 238
Fair value loss of investment properties WEMEZ ARBEBE 4,000 -
Fair value gain of financial assets at B?th BEEFFABRZ
fair value through profit or loss TREEZAABEKE 1) -
Interest expense MEHAZ 8,780 11,265
Interest income FEHA (14) (209)
Loss on written off of property, MEEME - BE R&E 2 EE
plant and equipment = 2,212
Operating profit before working capital RETEBEESEBRZ
changes RERF 53,899 46,887
Increase in inventories FEEM (3,137) (829)
(Increase)/decrease in trade and B 5 REH M EWRIE
other receivables (3gm), (284) 7,360
Decrease in trade and other payables 2 5 N B e 3 IER (8,167) (12,987)
Cash generated from operations REMBHRSE 42,311 40,435
Income tax paid ERATSH (55) -
Net cash generated from RETHFMBRLTHE
operating activities 42,256 40,435
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Condensed Consolidated Statement of Cash Flows f§BRZR SRS RER

For the six months ended 30 June 2025 &ZE =T

—EFAA=THIEANEA

Six months ended 30 June
BEAA=1+HLXEAR

2025 2024
—E-RF —EOF
(Unaudited) (Unaudited)
(REER) (CREgEZ)
Notes HK$’000 HK$’000
B aE FET FHEIT
Cash flows from investing activities RETHMBHRERE
Increase in restricted bank deposits PR HIER 1T 17 SR8 h0 = (459)
Interest received EFIE 14 209
Acquisition of property, plant and equipment WEYIZX - W= MR E 13 (7,908) (11,292)
Net cash used in investing activities RETBMARSFE (7,894) (11,542)
Cash flows from financing activities MEETEREEESRE
Proceeds from interest bearing borrowings 5t B EFT5 78 5,680 2,940
Repayments of interest bearing borrowings BB it £ & (26,497) (13,970)
Advance from/(repayment of advance from) @8, (EEXE)EEAT 2
related parties Er 12,067 (2,306)
Interest paid 2RFE (8,780) (11,265)
Repayment of principal portion of EEHEEBGELRESH S
lease liabilities (18,995) (18,698)
Net cash used in financing activities BMEEBHTARESFEHE (36,525) (43,299)
Net decrease in cash and ReRERESEARDFE
cash equivalents (2,163) (14,4006)
Cash and cash equivalents at beginning RHFZRERZREAELER
of the period 32,799 42,026
Effect of exchange rate changes on EXgnHEeRERRELER
cash and cash equivalents & (24) (199)
Cash and cash equivalents at end RERZEEeRERRELER
of the period 30,612 27,421
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Notes to the Condensed Consolidated Interim Financial Statements

%GRS T A R B R AR B

For the six months ended 30 June 2025 B E —ZT - HF /XA =+HILEA

GENERAL INFORMATION

Future Bright Holdings Limited is a public limited company
incorporated in Bermuda. Its shares are listed on The Stock
Exchange of Hong Kong Limited (“Stock Exchange”). The address
of its registered office is Clarendon House, 2 Church Street,
Hamilton HM11, Bermuda. Its head office and principal place of
business are at Units 1702 and 1703 on the 17th Floor, West
Tower, Shun Tak Centre, 200 Connaught Road Central, Hong
Kong. The Group, comprising the Company and its subsidiaries, is
engaged in sales of food and catering, sales of food souvenir and
property investment.

BASIS OF PREPARATION

The condensed consolidated interim financial statements have
been prepared in accordance with Hong Kong Accounting
Standard 34 (“HKAS 34”), issued by the Hong Kong Institute
of Certified Public Accountants (“HKICPA”) and the applicable
disclosure provisions of Main Board Listing Rules Governing
the Listing of Securities on The Stock Exchange of Hong Kong
Limited. The condensed consolidated interim financial statements
were authorised for issue on 29 August 2025.

The condensed consolidated interim financial statements have
been prepared with the same accounting policies adopted in the
2024 annual financial statements.
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Notes to the Condensed Consolidated Interim Financial Statements B4R & ER BT FE R M =T

For the six months ended 30 June 2025 BE TR &/ XA=+HILEA

BASIS OF PREPARATION - continued

The preparation of the condensed consolidated interim financial
statements in compliance with HKAS 34 requires the use of
certain judgements, estimates and assumptions that affect
the application of policies and the reported amounts of assets
and liabilities, income and expenses on a year to date basis.
Actual results may differ from these estimates. The areas where
significant judgments and estimates have been made in preparing
the financial statements and their effect are disclosed in note 4.

In preparing the Group’s condensed consolidated financial
statements, the Directors have given careful consideration to
the future liquidity of the Group in light of the fact that the Group
has recorded a profit of approximately Hong Kong Dollar (‘HK$”)
11,081,000 and at the end of reporting period, its current liabilities
exceeded its current assets by approximately HK$146,727,000.
However, the Group had cash and cash equivalents of
approximately HK$30,612,000 only as at 30 June 2025.

The Directors consider that the Group has various measures
and will have adequate funds available to enable it to operate
as a going concern, taking into account the past operating
performance of the Group and the following:

(i) Up to the date of this report, the Group had unused bank
and credit facilities of a total amount of approximately
HK$22.7 million;

(i) The Group has obtained undertaking from the related

parties not to request immediate settlement on the
outstanding amounts of approximately HK$81.1 million
as at 30 June 2025 until the Company is in a position to
repay; and

(iif) The Group will consider to realise the investment properties
of the Group with a fair value of approximately HK$546.0
million and certain land and buildings of the Group with
a carrying amount of approximately HK$119.2 million as
at 30 June 2025 and using the proceeds to repay certain
secured bank loans and strengthen the Group’s liquidity,
when necessary.
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Notes to the Condensed Consolidated Interim Financial Statements 8RR & Fo ER B #E SRR i =E

For the six months ended 80 June 2025 BE —T-RFXA=+HIEXEA

BASIS OF PREPARATION - continued

The directors of the Company have reviewed the Group’s cash
flow forecast covering a period of twelve months from the end
of the reporting period. They are of the opinion that, taking into
account the above-mentioned plans and measures, the Group
will have sufficient working capital to finance its operations and
meet its financial obligations as and when they fall due in the
foreseeable future. Accordingly, the directors of the Company
believe it is appropriate to prepare the consolidated financial
statements of the Group for the period ended 30 June 2025 on a
going concern basis.

The condensed consolidated interim financial statements are
presented in HK$, unless otherwise stated. The condensed
consolidated interim financial statements contain condensed
consolidated financial statements and selected explanatory notes.
The notes include an explanation of events and transactions that
are significant to an understanding of the changes in financial
position and performance of the Group since the 2024 annual
financial statements. The condensed consolidated interim financial
statements and notes do not include all of the information required
for a complete set of financial statements prepared in accordance
with HKFRS Accounting Standards and should be read in
conjunction with the 2024 consolidated financial statements.
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Notes to the Condensed Consolidated Interim Financial Statements B4R & ER BT FE R M =T

For the six months ended 30 June 2025 #ZE—T_—HFA=1+HIL/XEA

ADOPTION OF HKFRS ACCOUNTING STANDARDS
Adoption of amendments to HKFRS Accounting
Standards - effective 1 January 2025

The HKICPA has issued the following amendments to HKFRS
Accounting Standards that are first effective for the current
accounting period of the Group:

Amendments to HKAS 21 Lack of Exchangeability

The amendments to HKFRS Accounting Standards do not have a
material impact on the Group’s condensed consolidated interim
financial statements.

The Group has not applied any amendments to HKFRS
Accounting Standards that is not yet effective for the current
accounting period.

USE OF JUDGEMENTS AND ESTIMATES

In preparing this condensed consolidated interim financial
statements, the significant judgements made by the management
in applying the Group’s accounting policies and the key sources
of estimation uncertainty were the same as those that applied to
2024 annual financial statements.
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Notes to the Condensed Consolidated Interim Financial Statements 8RR & Fo ER B #E SRR i =E

For the six months ended 30 June 2025 EZE =%

—RFRA=ZTRIAER

5. SEGMENT REPORTING 5. D EBERE
(a) Business segments (@ XKD
The Group determines its operating segments based on AEBRELTEEERARESR
the reports reviewed by the chief operating decision-maker Bz & (AL %\Jﬁ” RS SR SR )
that is used to make strategic decisions. FOEELEDED ©
The Group has three reportable segments. These AEBHB=FETREDE © B
segments are managed separately as each business offers REEEBRETRE®DRR
different products and services and requires different % BERETREEERE - W%
business strategies. The following summary describes the ENEHBELE Ii AREEZEA]
operations in each of the Group’s reportable segments: MED Iz SES BT
Food and catering - sales of food and catering in 2X7/D52 — ERMNEBHEE
Macau and Hong Kong; B BYMNRER
Food souvenir - sales of food souvenir, including BRmFlE — HERRFE &
festival food products; and EHERM &
Property investment — leasing of property VERE — MHEWE
Six months ended 30 June
BEAA=THLEAEA
2025 2024
—ZE-HEF —EOF
(Unaudited) (Unaudited)
(RBEZ) (CRggEZ)
HK$’000 HK$’000
FExT FH&T
Revenue from contracts with RESEBHBEHREZERE155
customers under HKFRS 15 ZEFEHKE
Food and catering — sales of food and &% R E&8K — 1R R EH
catering in Macau and Hong Kong HERY MEK 174,483 175,055
Food souvenir — sales of food souvenir, & (5 — #EBRFE -
including festival food products BIESER R 46,433 39,035
220,916 214,090
Revenue from other source H A 30R 2 Wi
Property investment — leasing of VIR E —HEYHE
property 10,045 10,045
230,961 224,135
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Notes to the Condensed Consolidated Interim Financial Statements B4R & ER BT FE R M =T

For the six months ended 30 June 2025 #ZE—T_—HFA=1+HIL/XEA

5. SEGMENT REPORTING - continued 5. DEBERE -
(@) Business segments - Continued (@ EBoW-
Inter-segment transactions are priced with reference to DEER S Z BRII2ZFBEMU
prices charged to external parties for similar order. Central STEMIIBALTWRZ BIRE
revenue and expenses are not allocated to the operating F o mRIEBELEBREETESD
segments as they are not included in the measure of HRBEFERZ DGR F T2
the segments’ profit that is used by the chief operating 51% SFATFEWRRENES s
decision-maker for assessment of segment performance. PHEEARELRIESEE D
=
The segment revenue and results for the six months ended HE—_Z-_AE,A=1THIFN
30 June 2025 are as follows: fAZzDE M AT
Inter-
Food and Food Property segment
catering souvenir  investment  elimination Consolidated
EURER EmFR NERE  FHEHH oy
(Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)
(REER) (REBER) (REER) (REEER) (REER)
HK$’000 HK$°000 HK$'000 HK$°000 HK$'000
TR THER TR TR THER
Revenue 6
Revenue from external customers — REANRE P 2 Wz 174,483 46,433 10,045 - 230,961
Revenue from inter-segment ERE P - = 104 (104) -
Other revenue Hip iz 2,721 92 102 = 2,915
Reportable segment revenue BEEE e 177,204 46,525 10,251 (104) 233,876
Results E4
Reportable segment results RENHER 6,958 8,011 1,033 - 16,002
As at 30 June 2025 R-ZBE-_HFA<A=1+H
Food and Food Property
catering souvenir investment Consolidated
BURER BRFE MERE ey
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (REER) (REER) (REER)
HK$’000 HK$’000 HK$’000 HK$’000
TER TART TERT TERT
Assets BE
Reportable segment assets* ARENLEE 321,326 63,200 563,014 947,540
Liabilities af
Reportable segment liabilities ARENLEE 299,359 32,885 253,660 585,904
Reportable segment net assets ~ AJ RSN EEF R 21,967 30,315 309,354 361,636
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Notes to the Condensed Consolidated Interim Financial Statements 8RR & Fo ER B #E SRR i =E

For the six months ended 30 June 2025 BE =T =-HFXA=FHILEA

5. SEGMENT REPORTING - continued 5. DEEE -
(a) Business segments - Continued (2 EBoH-#
Other information Htp g s
For the six months ended 30 June 2025 BE-ZE-HFEARNA=1+HLERX
& A
Food and Food Property

catering souvenir  investment Consolidated
RUREH REFE NERE &a

(Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)

(REEER)  (REER) (REEK)  (REFR)
HK$'000 HK$'000 HK$'000 HK$'000

TER TER TERT Thx
Interest income FEWA 14 - _ 14
Interest expense FEHY 4,991 443 3,346 8,780
Capital expenditure BRHAY 6,513 1,395 - 7,908
Depreciation of property, plant and nE BERZENE
equipment 7,888 1,239 120 9,247
Depreciation of right-of-use assets FRESERE 16,789 3,069 - 19,858
Amortisation of other intangible assets B EREESS 80 214 - 294
Fair value loss of investment properties REMEZ AR EBEESE - - 4,000 4,000
Income tax expenses/(credit) FEHASR/(Ke) 1,134 - (480) 654
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Notes to the Condensed Consolidated Interim Financial Statements B4R & ER BT FE R M =T

For the six months ended 30 June 2025 #ZE—T_—HFA=1+HIL/XEA

5. SEGMENT REPORTING - continued 5. 9HHRE-#
(@) Business segments - Continued (@ =BoW-&
For the six months ended 30 June 2024 are as follows: HE-_Z-_WFERA=FTHIEN
EAMT :
Inter-
Food and Food Property segment
catering souvenir investment elimination  Consolidated
RO RER ReFE NERE  HHEYHE &8
(Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)
(REER)  (REER) (REER) (REER) (REER)
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TEx THET THx TEx THET
Revenue &%
Revenue from external customers K BSNRERF 2 Ik 175,055 39,035 10,045 - 224,135
Revenue from inter-segment ka5 2 s - - 100 (100) -
Other revenue Eft iz 3,086 68 254 - 3,408
Reportable segment revenue AR 2 SBUES 178,141 39,103 10,399 (100) 227,543
Results S
Reportable segment results AHE D SR (3,643) 4,960 4,058 - 5,375
As at 31 December 2024 RZZEZMF+=—HA=+—H
Food and Food Property
catering souvenir investment Consolidated
RO LER RmFE NERE &a
(Audited) (Audited) (Audited) (Audited)
(&%) (&%) (BE%) (B&E%)
HK$'000 HK$'000 HK$'000 HK$'000
THET THT THT TR
Assets BE
Reportable segment assets* gEHHEE 323,283 66,211 568,467 957,961
Liabilities =1
Reportable segment liabilities RENHERE 297,025 40,579 268,908 606,512
Reportable segment net assets A& D BEEFHE 26,258 25,632 299,559 351,449

As at 30 June 2025, food and catering and food souvenir segment
assets included cash and cash equivalents of approximately
HK$24,281,000 (31 December 2024: HK$25,521,000) and
HK$3,735,000 (31 December 2024: HK$4,487,000) respectively,
while property investment segment assets included cash and
cash equivalents of approximately HK$2,234,000 (31 December
2024: HK$2,181,000), and investment properties of approximately
HK$546,000,000 (31 December 2024: HK$550,000,000).
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For the six months ended 80 June 2025 BE —T-RFXA=+HIEXEA

5. SEGMENT REPORTING - continued 5. DEBERE &
(a) Business segments - Continued (@) EKorIH-&

Other information HER

For the six months ended 30 June 2024 BE_Z-_MFXA=+HIX
& A
Food and Food Property

catering souvenir  investment  Consolidated
RMRER RmFE MERE e

(Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)
(REER)  (REER)  (REFER)  (REER)
HK$'000 HK$'000 HK$'000 HK$'000
TET FET TET FET

Interest income FEUA 80 - 129 209
Interest expense FEFX 6,658 369 4,238 11,265
Capital expenditure =N 8,105 3,187 - 11,292
Depreciation of property, plant and Y R RRETE

equipment 8,667 726 358 9,751
Depreciation of right-of-use assets FREESENS 17,702 3,285 - 20,987
Amortisation of other intangible assets Hifmp gE#y 63 175 - 238
Loss on written off of property, WHEYE - BEKR

plant and equipment R EE 2,212 - - 2,212
Income tax expenses FrisfiA>x 258 - - 258
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5. SEGMENT REPORTING - continued
(b) Reconciliation of reportable segment revenue,

profit and loss, assets and liabilities

DEWE -w
(b) TWHREDHWE  BE - EE
SRk 2}

Six months ended 30 June

BEANA=TRILAEAR

2025 2024
—E-_RHF —ZTomE
(Unaudited) (Unaudited)
(REEZ) (REEFEZ)
HK$’000 HK$'000
FExT FHEIT
Revenue g
Reportable segment revenue AT E o EB U R 233,876 227,543
Less: other revenue A HAtbUas (2,915) (3,408)
Consolidated revenue Re W 230,961 224,135
Profit before income tax BrATE B AR
Reportable segment profit Al RE o aBE 16,002 5,375
Other revenue and other gains Hpb UG 28 DA K B fb Uk 25 2 B 1B
and losses 2
Corporate payroll expenses NI (2,970) (1,970)
Unallocated expenses KOMHEX (1,299) (762)
Consolidated profit before income tax & TS AI4R A Y 11,735 2,643
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For the six months ended 30 June 2025 BE =T =-HFXA=FHILEA

5. SEGMENT REPORTING - continued 5.
(b) Reconciliation of reportable segment revenue,
profit and loss, assets and liabilities — Continued

DEWE -7
(b) TWHREDHWE  BE - EE
REEHR-&

As at As at
30 June 31 December
2025 2024

RZE-HF RZZE-NF
ANA=+H +=ZA=+—H

(Unaudited) (Audited)
(REER) (Fe5=%)
HK$’000 HK$’000
FHET Tt
Assets BE
Reportable segment assets AIEDEEE 947,540 957,961
Financial assets at fair value through  Z AR BEFFAEBRZZREE
profit or loss 7 6
Unallocated corporate assets ADBEEEE 447 655
Consolidated total assets MEBELRE 947,994 958,622
Liabilities AafE
Reportable segment liabilities AHwENIAE 585,904 606,512
Unallocated corporate liabilities AOBREEEE 1,395 2,218
Consolidated total liabilities raREsEs 587,299 608,730

Unallocated expenses comprised mainly of the expenses
of the Group’s headquarter which were not directly
attributable to the business activities of any operating
segment.

Unallocated corporate assets comprised mainly of cash
and cash equivalents which are held as general working
capital of the Group as a whole and other corporate
assets of the Group’s headquarter which were not directly
attributable to the business activities of any operating
segment. Unallocated corporate liabilities mainly comprised
of the liabilities of the Group’s headquarter which were
not directly attributable to the business activities of any
operating segment.

ANDEFAXTERRASEBMH -
HIY TERFBNEAZED B2 XD
E

ANECEEETIZBRAFIEFAREE
Bz REEEZHENEFRRAEA
BRATERFBNEALESBZE
BRSc ANEEAI s KM EREE -
ANBECEEEIZERATERRE
RERREDMZEBEH 2 AEELE
HzBE -
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For the six months ended 30 June 2025 #ZE—T_—HFA=1+HIL/XEA

5. SEGMENT REPORTING - continued
(c) Geographical information
The Group’s operations are located in Macau and
Hong Kong, while Macau is the place of domicile of the
Company. The following table provides an analysis of the
Group’s revenue from external customers and non-current
assets (other than financial assets).

5. SBRE-#

(c)

Revenue from
external customers

ith & & K
AEEZEBMNRPINES -
TRFIARAT ZFEM « T&
REAEEREINRER 2 W
LIERBEE(SMEERIN) Z
DT ©

Non-current assets
(other than financial assets)

REIREF 2z FREBEE(SREER)
Six months Six months As at As at
ended ended 30 June 31 December
30 June 2025 30 June 2024 2025 2024

Bz HE

—E-ERE — T B n
AA=+HLE RNA=ZTHIE —E-HF —EoE
~NEA ~MEA AA=tH +ZA=+—H
(Unaudited) (Unaudited) (Unaudited) (Audited)
(REBEX) (REEZ) (REEZ) (&%)
HK$’000 HK$’000 HK$’000 HK$’000
FHET FH&T FET FATT
Macau EFT 176,405 169,279 830,475 843,359
Hong Kong E5 54,556 54,856 14,329 13,054
230,961 224,135 844,804 856,413
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For the six months ended 30 June 2025 BE =T =-HFXA=FHILEA

6. TURNOVER 6. 3]
Turnover represented sales of food and catering, sales of food CEHERVMNENRZHER - BRM
souvenir and gross rental income from investment properties. E7HEBENUNKRKEREMEZERE
The amounts of each significant category of revenue recognised WA > AREHNESEERERZS
in turnover during the reporting period were disaggregated as ERERWEEESFOT ¢
follows
Six months ended 30 June
BZEANA=1+HLEAEAR
2025 2024
—E-RE —E_OF
(Unaudited) (Unaudited)
(REER) (REEEZ)
HK$’000 HK$'000
FET FHIT
Revenue from contracts with RESEBHBHRELENE15HE2
customers under HKFRS 15 EFREHWE
Sales of food and catering BRYNERZ HERR 174,483 175,055
Sales of food souvenir BmFE2HERE 46,433 39,035
220,916 214,090
Revenue from other source H Rz i
Rental income from investment properties wEYE B WA 10,045 10,045
230,961 224,135
By timing of revenue recognition under RETBUEREERFE155E
HKFRS 15 RERWE 2B
At a point in time NE R, 220,916 214,090
The Group did not have any contract asset and contract liability as AEER-_ZE-_MF+-_A=+—HXK
at 31 December 2024 and 30 June 2025. TECRAFANAZTEBMEEMNANE

ERAHAE -
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7. DEPRECIATION AND AMORTISATION

(@

During the six months ended 30 June 2025, depreciation
charge of approximately HK$9,247,000 (Six months ended
30 June 2024: HK$9,751,000) was recognised in respect
of the Group’s property, plant and equipment.

During the six months ended 30 June 2025, depreciation
charge of approximately HK$19,858,000 (Six months
ended 30 June 2024: HK$20,987,000) was recognised in
respect of the Group’s right-of-use assets.

During the six months ended 30 June 2025, amortisation
charge of approximately HK$294,000 (Six months ended
30 June 2024: HK$238,000) was recognised in respect of
the Group’s other intangible assets.
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For the six months ended 30 June 2025 BE =T =-HFXA=FHILEA

8.

PROFIT BEFORE INCOME TAX

Profit before income tax is arrived at after charging/(crediting):

FRETSMATET
BRFTSBATE FIE kR, (GHA) TFI%
18

Six months ended 30 June

BEANA=TRHIEAEAR

2025 2024

—E-RF —EmEF

(Unaudited) (Unaudited)

(REER) (REER)

HK$°000 HK$’000

FET FHET

Costs of inventories recognised as expenses &R A X 2 FEMK A 53,731 54,393

Direct operating expenses recognised from AN B EYEERZ

investment properties during the period HELEHY 672 630

Cost of sales SHERLAR 54,403 55,023

Employee costs BITHA 73,024 71,103

Depreciation of property, plant and equipment ¥ - BB MR EITE 9,247 9,751

Depreciation of right-of-use assets FHREEENTE 19,858 20,987

Contingent rental expenses DAVt 17,147 14,257

Amortisation of other intangible assets HmEr & e 294 238

Auditor’s remuneration 1% £ B 5 190 -

Interest income FEMA (14) (209)

Fair value loss of investment properties REMEZ AR EBEEE 4,000 -
Loss on written off of property, plant and MEEE - BEMREZEIE

equipment - 2,212

FINANCE COSTS

ME A

Six months ended 30 June
BEAA=1+HLAEAR

2025 2024
—E-AHEF —EOF
(Unaudited) (Unaudited)
(REEZ) (CRggEZ)
HK$’000 HK$’000
FET FA&TT

Interest on interest bearing borrowings AREFAEENGTBEERES
repayable within five years 5,992 7,965
Imputed interest expenses on lease liabilites FAE&EZ(HEN BH X 2,788 3,300
8,780 11,265
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10. INCOME TAX EXPENSES 10.
The amount of income tax expenses in the condensed
consolidated statement of comprehensive income represents:

FRSIRBA
BRAGEEEBERAMGHAXEER

15

Six months ended 30 June

BEANA=TRILAEAR

2025 2024
—E-RF —E PO
(Unaudited) (Unaudited)
(REER) (REEER)
HK$’000 HK$’000
FET FAT
Current tax: Macau Complementary RERTIIE - JRPIFTISE TR
Income Tax
— Charge for the period —HBIRSE 191 258
Current tax: Hong Kong profits tax REATIE « HEFEH
— Charge for the period —HIRsE 943 -
Deferred tax ERERLIE
— Credit for the period -HiAE L (480) -
Income tax expenses FriSfim s 654 258

Macau Complementary Income Tax is calculated at the
progressive rate on the estimated assessable profits for the
reporting period. The maximum tax rate was 12% for the six
months ended 30 June 2025 and 2024.

Hong Kong profits tax has been provided at the rate of 16.5%
(2024: 16.5%) on the estimated assessable profits arising in
Hong Kong during the period, except for the subsidiary of the
Group which is qualifying entity under the two-tiered profits tax
rates regime. The first HK$2,000,000 (2024: HK$2,000,000) of
assessable profits of this subsidiary are taxed at 8.25% and the
remaining assessable profits are taxed at 16.5%.
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For the six months ended 30 June 2025 BE =T =-HFXA=FHILEA

11. DIVIDENDS 11. KR
The Directors decided not to declare any interim dividend during EERFIMEBEE_ZE_AFER_Z
the six months ended 30 June 2025 and 2024. THEANAZTHEANBEASIRERF
AR B o
12. PROFIT PER SHARE 12. WEEF
The calculation of the basic and diluted profit per share RKATIHEE AEHBRERNZEE ST
attributable to owners of the Company is based on the following BIEUTEEE -
data:
(@) Basic profit per share (@ BEREFRER
Six months ended 30 June
BZEAA=1+HILAEA
2025 2024
—E_RE —EF
(Unaudited) (Unaudited)
(REER) (REeEZ)
HK$’000 HK$’000
FHET FHT
Profit for the reporting period RARER AL RS B REF
attributable to owners of the
Company 8,636 536
Number of Number of
shares shares
RO AE e B
Weighted average number of AEERERNENZ
ordinary shares for the purpose TR NRE 98y
of basic profit per share 694,302,420 694,302,420
Basic profit per share (HK cents) TR EA & F) GBL) 1.24 0.08
(b) Diluted profit per share (b) SREFHFR
The amounts of diluted profit per share for the six months AREEZE T -_AFN_ZE N
ended 30 June 2025 and 2024 were the same as basic FXRAZ+TBHIENEATEERE
profit per share as there were no dilutive potential ordinary FAEEHEEER  MEEC
shares in existence during the six months ended 30 June E-RER-_FE-_WESA=T+
2025 and 2024. HIEAEAZz BREE NS

HEERERGZNER -
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ﬁfﬁ/\ﬁ +E¢/\EH

13. PROPERTY, PLANT AND EQUIPMENT, RIGHT-
OF-USE ASSETS AND OTHER INTANGIBLE
ASSETS

(i)

(it

)

During the six months ended 30 June 2025, the Group
acquired items of property, plant and equipment at a total
cost of approximately HK7,908,000 (Six months ended 30
June 2024: HK$11,292,000).

During the six months ended 30 June 2025, the Group has
not written off item of property, plant and equipment (Six
months ended 30 June 2024: HK$2,212,000).

During the six months ended 30 June 2025, management
of the Group has not provided any impairment loss on
property, plant and equipment (Six months ended 30 June
2024: nil).

During the six months ended 30 June 2025, management
of the Group has not provided any impairment loss (Six
months ended 30 June 2024: nil) and lease modification
(Six months ended 30 June 2024: nil) on right-of-use
assets. During the six months ended 30 June 2025, the
Group has not recognized any gain on lease modification
(Six months ended 30 June 2024: nil).

During the six months ended 30 June 2025, management
of the Group has not provided any impairment loss on
other intangible assets (Six months ended 30 June 2024:
nil).
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For the six months ended 80 June 2025 BE —T-RFXA=+HIEXEA

14.

INVESTMENT PROPERTIES 14. BEYE
Investment
properties
REWF
HK$’000
THERT

Fair Value AREE

At 1 January 2025 (audited) RZE-RF—A—B(EER) 550,000
Fair value loss (unaudited) DREEEE(REEZ) (4,000)
At 30 June 2025 (Unaudited) RZZE_RAFANA=THCREER) 546,000

The investment properties were located in Macau and held under
private properties (propriedade privada) on a permanent basis
without tenure.

The investment properties with carrying amount of approximately
HK$546,000,000 (31 December 2024: HK$550,000,000) have
been pledged to a bank to secure one mortgage loan and one
bank overdraft facility (31 December 2024: one mortgage loan and
one bank overdraft facility) granted to the Group with aggregate
carrying amount of approximately HK$200,798,000 as at 30 June
2025 (31 December 2024: HK$214,635,000) (note 19).

The fair values of the Group’s investment properties at 30
June 2025 and 31 December 2024 have been arrived at on
market value basis carried out by Jones Lang LaSalle Limited,
an independent valuer who holds a recognised and relevant
professional qualification and has recent experience in the
location and category of the investment properties being valued.
There were no changes to the valuation techniques during the six
months ended 30 June 2025.

REWMEMORPIIR A AR R S 8K
ARAYRERA -

SR {E %) A546,000,000/8 70 ( —Z — P
F+=-A=+—H : 550,000,000 7T)
ZEEMEDEMRT —ERT - EAR
EEARN_Z-_AFAZT+HZE
T 42{E#)/5200,798,000/8 L ( —Z — M
F+-F=+—H : 214,635,000/ T )
FM—HIZBER R —BRTEIME(Z
E-WNF+=-A=+—H: —HZBE
HE—IHBRITEIRE) 2 ER(HE
19) ©

AEERZZE-_AFAA=+THRZZE
:EﬁJr:ﬂEJr*ElZ?ﬁiéf%%’&ﬁ‘
BEEHE(GEMPEHITERA
LATEEESH - E%ETEEW%%E@EI&
HEASXER  WEXGHEREMEZ
UEBRENTEESILALR REE
—ERFAAR=THIEANEA  HE
FE R -
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15.

—EFAA=THIEANEA

DEPOSITS, TRADE AND OTHER RECEIVABLES
The Group’s sales to customers are mainly on a cash and credit
card settlement. Trade receivables mainly represent the revenue
collected by the operators on the Group’s behalf where the
restaurants of the Group are located. The credit terms granted to
these operators are 30 days from the sales made.

15. #&&

* RB B A B RIEA
AEEHESETIHELIEURS R
ERREHE - BSEUGRAE BHREE
7 70 74 £ B 45 B T A 3 1 R 7 £ [ U
ZWias o i EEEREEZEEARE
fEd #5308 -

30 June 31 December
2025 2024
—EB-HE ZEF
ANB=+H +ZA=+—H
(Unaudited) (Audited)
(REER) (g EZ)
HK$’000 HK$'000
FHET FET
Current portion BPERER &

Trade receivables B 5 EIRGIB 20,814 24,055
Prepayments and deposits (note) TEf sRIE Rz e (F ) 7,478 6,744
Other receivables Hub el r1g 3,434 3,654
Total st 31,726 34,453

Non-current portion JEREAEE o
Prepayments and deposits (note) SENE RN S AU kD) 13,185 10,428
Note:  As at 30 June 2025 and 31 December 2024, these balances mainly e MZ-ZZ= ﬁixxﬂ +HEZ P 4
represented deposits paid for rental and utilities. Jr:ﬁ! =t+— &3%%%;& ﬁ ke

The Group recognised impairment loss based on the accounting
policy stated in the Company’s 2024 annual report.

Trade debtors are due within 30 days from the date of billing.
Further details on the Group’s credit policy and credit risk arising
from trade debtors are set out in the Company’s 2024 annual
report.

&AH@?%%FHEZHZH?E o

REBERBERAR S _NFFERE
PRl et BRI ERE -

BHRWRSK A MRERHER0A R
B8 - HEIAEE 2 S EHERELS
EHRMER 2 EERRZE—FFHE
HNARAR T _FFERE -

The ageing analysis of trade receivables based on invoice date (net B o REMGRIE(IRREEE) RER
of impairment losses) is as follows: HZ BRER DATIAS -
30 June 31 December
2025 2024
—E-RF —TomEF
ARA=tH +ZHA=+—8H
(Unaudited) (Audited)
(REER) (&&= =%)
HK$°000 HK$’000
FTHET FHET
0 to 90 days 0&90H 20,801 24,037
91 days to 365 days 91HE365H 13 18
Total 4Bzt 20,814 24,055
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16. FINANCIAL ASSETS AT FAIR VALUE THROUGH
PROFIT OR LOSS

16.

BoRAEHARIZEMEE

30 June 31 December

2025 2024

—E-REF —EJUF

AA=+H +=ZA=+—H

(Unaudited) (Audited)

(REEZ) (fe&EZ)

HK$°000 HK$'000

FET FHET

Financial assets at fair value through BRARBEMABRZZEBMEE

profit or loss:

- Listed equity investments in Hong Kong —REBZ FTRAIKRE 7 6

The financial assets are traded on active liquid markets. The fair
values are determined with reference to quoted market prices
which are under level 1 (quoted prices (unadjusted) in active
markets for identical assets or liabilities) of fair value hierarchy
under HKFRS 13.

TREENERBRBMESESR - AAE
EN2EEZEEVBRELRFEISR TR
REBEEAE—RGEREELABENE
Bmig s mECREHE)) MEmEE

on
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17. TRADE AND OTHER PAYABLES 17. BHREMEMSRIE

30 June 31 December

2025 2024

—E-RE —E O

~A=+HB +=ZA=+—H

(Unaudited) (Audited)

(REBER) (&%)

HK$’000 HK$’'000

FET FET

Trade payables B S FRIE 25,244 29,022

Accruals and provision FEETE AR R B 31,227 38,212

Construction and other payables FEAT T2 R0 I Eo b i < 5B 11,601 9,005

Total Bt 68,072 76,239

Included in trade payables are trade creditors with the following B ENEFREAESENZE  H

ageing analysis, based on invoice dates, as of the end of the HERGHRREZAHZRE DT
reporting period: T

30 June 31 December

2025 2024

—E-RF —E PO

ANA=+H +ZH=+—H

(Unaudited) (Audited)

(REEZ) (KEE%)

HK$°000 HK$’000

F# Tt

Within 90 days 90HA 22,914 24,124

91 days to 180 days 91H£180H 695 3,340

181 days to 365 days 181H=E=365H 1,268 1,051

More than 365 days Hid365H 367 507

Total st 25,244 29,022
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18.

19.

AMOUNTS DUE TO RELATED PARTIES 18.

As at 30 June 2025, the Group had an amount due to Future
Bright Restaurant Enterprises Limited, of which Mr. Chan is also
a director and an equity holder, amounted to approximately
HK$64,491,000 (31 December 2024: HK$52,424,000), and
an amount due to Mr. Chan amounted to approximately
HK$16,599,000 (31 December 2024: HK$16,599,000). These
amounts are interest-free, unsecured and repayable on demand.

BFRZEALTRIEA

RZEBE-_RAFRNA=Z+H &xEE
ERHESHRRECEBERARKIEY
64,491,000 L (ZE W F + = A
=+—H : 52,424,000/7T) - HERBER
S FIE4916,599,00058 7T (=& — PO 4E
+=-A=+—H : 16,599,000/ 7T) * [
EENMBZARESHRETIEEA - %
LA - BB RARERIEE -

INTEREST BEARING BORROWINGS 19. RS
30 June 31 December
2025 2024
—ERHF —E-NE
AA=+H +ZA=+—H
(Unaudited) (Audited)
(REEX) (FeEiz)
HK$’000 HK$'000
FET FHIT
Secured bank overdraft (note a) BEPIRITE L (Kiska) 1,021 9,703
Mortgage loans (note b) mIBER(KMisEb) 307,402 319,537
Total interest bearing borrowings SEEEERE 308,423 329,240
Carrying amount repayable: AEEREE
On demand or within one year RESRS—F RN 45,622 150,172
More than one year, but not exceeding HA—FEMFEN
two years 47,513 32,388
More than two years, but not exceeding BEAMFERERFARN
five years 215,288 146,680
308,423 329,240
Amount due within one year included in BETARBEEZ
current liabilities —FREERRRIE (45,622) (150,172)
262,801 179,068
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19. INTEREST BEARING BORROWINGS - continued

Notes:

(a) As at 30 June 2025, the Group had one (31 December 2024: one) secured
bank overdraft of approximately HK$1,021,000 (31 December 2024:
HK$9,703,000) with unutilised facility of approximately HK$18,397,000
(31 December 2024: HK$9,715,000) which is repayable on demand (31
December 2024: on demand). It bears interest at the prime rate less 2.0%
per annum and is secured by the investment properties of the Group (note
14). Such overdraft facility also carries a covenant which requires that Mr.
Chan and his associates had to hold not less than 40% (31 December
2024: 40%) equity interests of the Company.

(b) As at 30 June 2025, the Group had three (31 December 2024: three)
mortgage loans of approximately HK$307,402,000 (31 December 2024:
HK$319,537,000), including:

(i) a mortgage loan of approximately HK$199,777,000 (31 December
2024: HK$204,932,000) with unutilized facility of approximately
HK$3,854,000 (31 December 2024: HK$9,534,000). This secured
bank loan is repayable within 7 years from April 2021 and bears
interest at the prime rate less 2.5% per annum. The mortgage loan
is secured by the investment properties of the Group (note 14);

(i) a mortgage loan of approximately HK$8,485,000 (31 December
2024: HK$8,785,000) which is repayable within 5 years from 2025
and bears interest at HIBOR plus 2.25% per annum. It is secured
by a land and building of the Group; and

(iii) a mortgage loan of approximately HK$99,140,000 (31 December
2024: HK$105,820,000) with no unutilised facility (31 December
2024: nil). This secured bank loan is repayable within 5 years from
2025, bears annual interest rate at 1.8% per annum over HIBOR,
and is secured by a land and building of the Group.

As at 30 June 2025, secured bank overdraft of approximately
HK$1,021,000 (31 December 2024: HK$9,703,000) and three (31
December 2024: three) mortgage loans totaling of approximately
HK$307,402,000 (31 December 2024: HK$319,537,000) carried
covenants that (i) Mr. Chan and his associates would hold not less
than 37%-40% (31 December 2024: 37%-40%) equity interests of
the Company and (i) the total outstanding amounts and unutilised
facilities to the secured properties’ fair value would not exceed
50% to 60% (31 December 2024: 50%-75%) throughout the year.
If any of the covenants was breached, the related amount of the
borrowings will become repayable on demand immediately. As at
30 June 2025 and 31 December 2024, the Group did not breach
any of the covenants.
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19.

HREE-#

BisE -

(a) R-ZZE-_HFEANA=+H KEBE—
B(ZZ-_WNE+-A=+—A: —HE)
AEMRITEZ 41,021,008 (=%
—WE+=A=+—0 : 9,703,000/ T )
BREREE(ZE_NE+-_A=+—
H:REX) MADARESENNA
18,397,000 L(ZE=-MNF+=-A=+—
A : 9,715,000/ 70) ° EiZ&EEF R
FE20EE  WAAEBEZ L EWENE
EHR(HE14) - ZEBZRENME—IA
i BRRAEEREMEALTEZAAR
RNEATRDLRA0%(ZBE-NE+=-A=+—
H : 40%)BeHE ©

(b) R-B-RFEXNA=1H "EEBF=1E
(ZZE-—mE+=—fF=+—H0: =B\
B3 #307,402,000/8 0 (=2 MF+ =
A=+—8 : 319,537,000 7T) * B4 :

0] — 1AL 18 B % 49199,777,000 %
T ZE—FE+=—A=+—8:
204,932,000 7t ) * M & & A
R & £ %8 B 49 A 3,854,000 78 T
(ZEZmME+=-A=+—8:
9,534,000/ 70 ) © %18 A H IR IR
TEFRAEB_ZE-_—FMAEGT
+ENEE  BREEFERE
B25EFE - ZBIRBERN
NEBMZZEEMEEER(HaE
14)

(ii) — I8 1% 8 B 3 #9 8,485,000 %5 7T
—E-WmME+-_A=+—8:
8,785,000 7L) r HE-L - H
FRATFNEE  EHEBR]T
FEFENFE225FE:E - %
HEFAREEZ — B LM R —
EEFEET 0 &

(ii) —IB1Z 18 B 7 4799,140,0007% 7T
(ZZ-—mF+—_A=+—H:
105,820,000 70) + 1M I K B)
AmE(—Z_mF+—_A=+—
H:fE) - ;Zlﬁﬁmﬁiiﬁﬁw
BT _RFRARAFARE
}E%ﬁ;‘%ﬁﬁﬁl%ﬁ%bui@n.8@
FHE  WAAREEZ — BT R
—IBEFIEEIR -

RZZFE-RFA=+H - 41,021,000
Br(ZE-_mW&F+-_A=+—8":
9,703,000/8 L) M ERIFRITTEI K=
B(ZZ-_WMF+=-_A=+—H:=1E)
A F#4307,402,0008 L ( —F — U 4
+-—A=+—8": 319537,000,%71)3’3
IR E R AT 2258 « ()PR 70 A K HL B
BALTEFBEART T LHIT%EL0%
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BENEEYMEAABENLEERE2FL
BHBBE0%E60%(ZE-_MNFE+ A
=1+—H8 : 50%&E75%) ° HiE & EAE
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20. SHARE CAPITAL 20. B&
Number of shares Total value
RO#E BEE
30 June 31 December 30 June 31 December
2025 2024 2025 2024
—E-RE —E-mEF —E-RE —EoNE
AAZtE tZA=1+—H AAZ+E fTZA=1—H
(Unaudited) (Audited) (Unaudited) (Audited)
(RBER) (B&%) (RBER) (BER%)
’000 '000 HK$’000 HK$'000
TR i TEr THL
Authorised: EE
At the beginning and at the end of R/ FORE/ FR
period/year
Ordinary shares of HK$0.1 each SRMEEC1ETTL
LiER 1,000,000 1,000,000 100,000 100,000
Issued and fully paid: BEIRAR
At the beginning and at the end of ~ FAER/EH R E/E4&
period/year
Ordinary shares of HK$0.1 each SRMEECIETLZ
iR 694,302 694,302 69,430 69,430

21.

During the reporting period, neither the Company nor any of its
subsidiaries purchased, sold or redeemed any of the Company’s

listed securities.

SIGNIFICANT RELATED PARTY TRANSACTIONS  21.

During the reporting period, save as disclosed elsewhere in the
condensed consolidated interim financial statements, the Group
had the following significant transactions with related parties:

(@) During the six months ended 30 June 2025, the Group
received management fee income of approximately
HK$1,546,000 (Six months ended 30 June 2024:
HK$1,560,000) on a reimbursement of expense sharing
basis from several companies in which a director of the
Company is also a director and holds an ultimate non-

controlling interest of such companies.

R|ERAR - KRR REAAHE R
MERE  LEXBEEARREMN LT

EXREALRS

RI|EHA - RERZES T B HRE
HpSEAMMEEID - ANEEEEEEA
THETZERRZMT

(@ #HE-Z-_AF~A=Zt+HILRN
MA  AEEEERENSERX
EEMHEAR(AAR—BES
MAEZSERRIZEZTNHEZS
DA Z BRI IAE RS ) IR B E 12
B UL A #71,546,000/8 T (B 2= —
E_MFEANA=THIEAEAR :
1,560,000/ 7T) °
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21.

ﬁfﬁ/\ﬁ +EL‘:/\@H

SIGNIFICANT RELATED PARTY TRANSACTIONS

- Continued

(b)

(c)

(d)

During the six months ended 30 June 2025, the Group
made lease payments of HK$1,200,000 (Six months ended
30 June 2024: HK$1,050,000) to Mr. Chan, to lease a
shop premise located at a Em Macau, Patio da Ameaca
No. 1-A, Res-do-Chao A com Sobreloja, Macau with a
gross floor area of approximately 74 square meters, under
the lease agreement dated 29 August 2014 and a series
of supplementary agreements entered in 2015, 2017,
2018, 2019, 2020, 2021, 2022, 2023 and 2024 between
Mr. Chan (as landlord) and Bright Elite Gourmet Company
Limited, a subsidiary of the Company (as tenant), with the
latest maturity date on 30 September 2025.

During the six months ended 30 June 2025, the Group
paid promotion expenses of approximately HK$97,000
(Six months ended 30 June 2024: HK$87,000) to Mr.
Chan under the media advertising agreement entered
in 2023 and 2024 between Mr. Chan and FB Group
Enterprises Management Company Limited, a subsidiary
of the Company, for advertising services in Macau with the
latest service period till 30 September 2025 at an annual
consideration of MOP200,000.

As at 30 June 2025, three (31 December 2024: three)
mortgage loans of approximately HK$307,402,000 (31
December 2024: HK$319,537,000) of the Group contained
covenants that Mr. Chan and his associates had to hold
not less than 37%-40% (31 December 2024: 37%-40%)
equity interest holding of the Company.

As at 30 June 2025, a bank overdraft facility of
approximately HK$1,021,000 (31 December 2024:
HK$9,703,000) with maximum facility of MOP20,000,000
(equivalent to HK$19,417,000) (31 December 2024:
MOP20,000,000 (equivalent to HK$19,417,000)) of
the Group contained a covenant that Mr. Chan and his
associates had to hold not less than 40% (31 December
2024: 40%) equity interest holding of the Company.
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21.

EXREALES-#

(b)

()

(d)

HE-_Z-_RAFA=1THIER
‘A - BIERLE(EAEEE)H
KRABMBATEREREBRA
Rl (tEBMEP)AIY A A=
T @iﬂﬂ*+h5%ﬁf%
u&ﬁﬁﬂ f_£¢
—ti —\%F n
i»:g_gi :2: E
—E-F CE-ZER-F
“WERENZ—RIE RS
(& %w%aﬁ_Y_ﬂihﬂ
=1+8) NEEMRRLEER
Tﬂiaﬁ 1,200,000 L (B2 =
._Ei/ﬁi_+5uydlﬂ
1,050,000/ 7t ) © A ER R
FIERE-ASRARE M N ERER
B TAF TR Z IEHYE -
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21. SIGNIFICANT RELATED PARTY TRANSACTIONS
- Continued
(¢) Compensation of key management personnel
The remuneration of Directors and other members of key
management personnel were as follows:

21. EXREALIXS-w

() EEEBASHM
EENHMEIBEEAB ZHM
L

Six months ended 30 June
BEAA=THLEAEAR

2025 2024

—E-RE —EF

(Unaudited) (Unaudited)

(REER) (REeEZ)

HK$’000 HK$’000

FET FET

Basic salaries and allowance ﬁd&%ﬁi KERL 5,525 4,597
Retirement scheme contributions RS2 27 18
5,552 4,615

22. CONTINGENT LIABILITIES
As at 30 June 2025, the Group did not have any significant
contingent liabilities (2024: nil).

23. CAPITAL COMMITMENTS
As at 30 June 2025, the Group did not have any significant capital
commitment (2024 nil).

24. EVENTS AFTER THE REPORTING PERIOD
There has been no significant subsequent event after the six
months ended 30 June 2025.

22, HRAR
RZBZRFRA=+H XEETE
ERERIABB( T _UF : &) -

23. BEXEKIE
Equfﬁi/\ﬂ +E| ZJSEIJIE
EMEREARAE(CZUF : &) -

24, HEMEEIR

B2 -_RAFA=Z+HIEXNEAE
MEERHEEIE -
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Group’s Properties

REBZ

PROPERTIES HELD FOR OWN USE
AS AT 30 JUNE 2025

HEB A%
R-Z-AFXA=+H

Gross floor Lease Existing
Location area expiry year use
NEB EBEEE AN EHR BRI A®
(sq.ft.)
(FAR)
Unit AD on 2nd Floor of JBFY 849 Not applicable Office
Edificio Nam Fong, RFEAKNB 102358 i A /N
No. 1023 Avenida de Amizade MARKE
Macau 2EADE
Unit F on 2nd Floor of JEFT 4,189 Not applicable Godown
Industrial Fu Tai, Fht TE A B
No. 251 Avenida de Venceslau KEK2515%
de Morais BALEKNE
Macau 2EFE
Parcela D5, SELPY 149,017 Not applicable Office, godown,
Estrada Marginal EIMAERE (PR ESR) N3 R central food
da llha Verde N° S/N, D53 358 and logistic
Macau processing
centre
WAE - B -
FREYR
Yo N ARy
PROPERTIES HELD FOR LEASE HEHERYE

AS AT 30 JUNE 2025

R-B-AFXA=1+H

Gross floor Lease Existing
Location area expiry year use
nE EEEE HAZHEH BRIAE
(sq.ft.)
(FFAR)
Centro Comercial E Turistico EPIE SR & 42 2 B 21,986 2028  Shopping center
“S. Paulo”, No. 2 Largo da Companhia 29 k235 &5 ZEZ)N\F By

de Jesus, Macau

YIRS L
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List of Restaurants/Food Court Counters/Stores

BB ERESENL JEH-BR

RESTAURANTS/FOOD COURT COUNTERS/STORES

R-ZEZAFA=tTHER®RZ

OPENED AS AT 30 JUNE 2025: EB XxEESIES TES -
Total floor
Location Branch Type of cuisine Address area
1t 2k DI EHER 3yt BEREE
(sq.ft)
(FHR)
Macau:
s
Hotel Lisboa Edo Japanese Restaurant Japanese restaurant Ground Floor, Hotel Lisboa, 1,173
BRBE TP BARE AXEE Old Wing, Macau
RFERREERMT
Turtle Essence Chinese tonic shop Ground Floor, Hotel Lisboa, 603
REM R s Old Wing, Macau
RMERBEERT
The Venetian Edo Japanese Restaurant Japanese restaurant Shop No. 2311, The Grand Canal, 4,036
BEHTA TP HARRE BAZE The Venetian Macau
EME R AR RN AET
B L231148
Toei Delights/Ichisawa Japanese food court Shop No. 2522, The Grand Canal, 1,297
Ramen/Rakuton counter The Venetian Macau
+NFE/ R %2 AR ERESEM BFEE AT AE B KER
Y 025204
City of Dreams Edo Japanese Restaurant Japanese restaurant Shop 1101, The Boulevard, 6,767
HERM IP B AREE AAEE City of Dreams, Estrada do Istmo,
Cotai, Macau
RPIB K EE A
ERIITEAREI1014
Galaxy Macau Pacific Coffee Franchise coffee shop Shop KLG101, Galaxy Macau, 450
SBPISR Kok R g e Cotai, Macau
SEPIRE K BPIRAKLG10148
Kiang Wu Hospital Pacific Coffee Franchise coffee shop Ground Floor, Dr. Henry Y. T. Fok 467
BRI K RRT TS Specialist Medical Center,
Kiang Wu Hospital, Macau
RPENBRERREL
ERBEEREM T
International School Student/staff canteen Student/staff canteen Block K, The International School of Not
of Macau B BERE BY BERE Macau, Avenida Wai Long, Taipa, applicable
BB ER Macau i

RPI RS
RFIBIBR AR
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List of Restaurants/Food Court Counters/Stores &g /£ R ESIENTEH—BF

RESTAURANTS/FOOD COURT COUNTERS/STORES

R-EZAFA=tTHER#RZ

OPENED AS AT 30 JUNE 2025: - Continued BW ZREBEL EH: -4
Total floor
Location Branch Type of cuisine Address area
15 A& BHER 3t BEEEE
(sa.ft.)
(FHR)
The Parisian Pepper Lunch Franchise Japanese hot Loja 3558, nivel 5, Shoppes at 660
ERA HHINE R teppan restaurant Parisian Estrada do Istmo, Lote 3
B A EIREE da Parcela 1 Coloane Macau
RFIRKEE AR E —IREMER
EFIERABYD 06235535
Hundred Taste Kitchen Taiwanese food court Loja 3555, nivel 5, Shoppes at 450
BRI AARE counter Parisian Estrada do Istmo, Lote 3
BAERESIEN da Parcela 1 Coloane Macau
RFRKEE AR E —IREMER
EFIER AR 06235555
Toei Delights Japanese food court Loja 3552, nivel 5, Shoppes at 610
+NE counter Parisian Estrada do Istmo, Lote 3
AR ERESE da Parcela 1 Coloane Macau
RFRKEEARE —IREMER
EFIER AR 06235525
Rua do Campo Pepper Lunch Franchise Japanese hot EM Macau, Rua do Campo N280, 2,367
KMEH HHERE teppan restaurant Kuan Kei, Res-do-Chao A, Macau
BT E B EREER EPTKILE 2805
HE KB AR
Hong Cheong Good Fortune Kitchen Chinese restaurant Na Taipa, Rua De Nam Keng No 2,673
HETHR B/ 2 614-622, Hong Cheong (Blocos
1,2,3) Rés-do-chao M&N
KPR RE614-622% S TEE
(B— = =B TME RN
Lisboeta Macau Toei Delights/Good Fortune Food court counters Shops K01 and K02 in the food court 621
BPIERA Kitchen ERESIEN of Lisboeta Macau
TN\E/BREE EFTE R AEREHKO1 RKO24
Pepper Lunch Franchise Japanese hot Shop K04 in the food court of 388
Rl teppan restaurant Lisboeta Macau
B E A EREER RFIERAZREHKO4H
Macau International Toei Delights/Good Fortune Food court counters AV. Wai Long, North Mezzanine Level, Not
Airport Kitchen/Pepper Lunch EREHIEN Airside Shop E of the MIA Passenger  applicable
SRPIE B 135 TNE/BRIE Terminal Building, Macau i
HIEE EPIE 35 R RPIR R 5
FEANEHEEILHERER
Rua do Regedor Madeira Portuguese Portuguese restaurant Rua do Regedor N°S 290-292, 5,122
R4 Restaurant BAEE Travessa da Gloria N°S 64-72,
SENEHEE Taipa, Macau
SRPIK T R 20022025 |2
RABO4IZET25,
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List of Restaurants/Food Court Counters/Stores &g /£ R ESEN TEH—BF

RESTAURANTS/FOOD COURT COUNTERS/STORES

R-E_HFXA=+HERARZ

OPENED AS AT 30 JUNE 2025: - Continued BEERERBEL EH: -2
Total floor
Location Branch Type of cuisine Address area
ok A& ERER by BREEE
(sq.ft)
(FHR)
Hong Kong:
BE:
Kimberley Road Bari-Uma Franchise Japanese ramen  Lower Ground Floor, Kimberley 26, 1,030
SEFE INSE LBk restaurant 26 Kimberley Road,
B E R NagE Tsim Sha Tsui, Hong Kong
ERRDEEERE6 I TER
D’Aguilar Street Central ~ Bari-Uma Franchise Japanese ramen  Ground Floor, 22 D’Aguilar Street, 700
RIRED A NSl O restaurant Hong Kong
B E A aEE BERECIE2WM T
Tuen Mun Town Plaza  Bari-Uma Franchise Japanese ramen  Shop No. 3233, Third Floor, 2,544
LT ES INSEEok i restaurant Tuen Mun Town Plaza, Phase |,
BEE A aEE Tuen Mun, Hong Kong
BB I T %1 HI31E3233H
Mody Road Fu-Un-Maru Franchise Japanese ramen  Ground Floor, Mody House, 774
EiiE REH restaurant No. 30 Mody Road, Kowloon,
BrgE R naEE Hong Kong
A7 N E305Mody Housett, T
Hong Kong International  Bari-Uma/SinsaEat Korean Franchise Japanese ramen/  Unit No. 7E162, Airside, Terminal 1, 1,361
Airport Kitchen Korean food court counter ~ Hong Kong International Airport,
BBEBRES [~ EFE 5 SinsaEat S E B A Hong Kong
Korean Kitchen HAEREGEM BEBRERRS —REENE
HETE1625% 4
Skyline Plaza Donbini Japanese food Unit 19, G/F, Skyline Plaza, 262
EBEER court counter 88 Tai Ho Road,
BAEREGE Tsuen Wan, Hong Kong
BEZENNESSRERE G T
195548
Kato Japanese food Unit 20, G/F, Skyline Plaza, 234
R court counter 88 Tai Ho Road,
A ERESHEL Tsuen Wan, Hong Kong
BEALEN N ESS ARG T
205548
Temai Japanese food Unit 11, G/F, Skyline Plaza, 67
KK court counter 88 Tai Ho Road,
AAERESEM Tsuen Wan, Hong Kong
BRZLERTESSREREGHT
11548
34,656
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List of Restaurants/Food Court Counters/Stores &g /£ R ESIENTEH—BF

RESTAURANTS/FOOD COURT COUNTERS/STORES BR_E_AFETLFMARCER %

TO BE OPENED IN THE SECOND HALF OF 2025: BEEBES TEH
Total floor
Location Branch Type of cuisine Address area
15 A& BHER by BEEEE
(sa.ft.)
(FHR)
Macau
BP9
Rua Seng Tou Pepper Lunch Franchise Japanese hot Shop D, R/C, No. 126, Rua Seng Tou, 1,159
&b E HHIE R teppan restaurant Taipa, Macau

B E R ERER RIS EMAK BT 12657 1 T DS
(opened in July 2025)
(RZZE-_RFLARE)
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List of Food Souvenir Shops/Kiosks

ARFEEHES-BX

FOOD SOUVENIR SHOPS/KIOSKS OPENED AS AT

30 JUNE 2025:

R-SZAFA=+THERRZRSR

FREHET

Total floor
Location Branch Type of shop Address area
1t 26 2E EFER 3k BREHEE
(sq.ft.)
(FAR)
Macau:
b J s
Rua do Cunha Yeng Kee Bakery Shop Store No. 17 Rua do Cunha, 1,200
Rk REHRER DIk Taipa, Macau
RFKFE AT
Patio da Ameaca Yeng Kee Bakery Shop Store Em Macau, Patio da Ameaca, 796
E5E RR#xRIER A& No. 1-A, Res-do-Chao
A com Sobreloja, Macau
BPIERE-ATAEZ T
Broadway of Galaxy Yeng Kee Bakery Shop Store Shop E-G034A, Ground Floor, 286
Macau RIS & Broadway of Galaxy Macau,
SRR B EE Cotai, Macau
RP R AORF IR B EES T
E-GO34A%H
Macau Ferry Terminal Yeng Kee Bakery Kiosk Kiosk No. 3004, 3rd Floor, Macau Ferry Not applicable
BPRENE REHRHES HEF Terminal, Macau TNEFA
EPIRIETE % = 1£3004%
Macau International Yeng Kee Bakery Shop Store Retail Service Area, Space 1,076
Airport HRHRER DR No. 10-02-0052, MIA Passenger
RF BRI Terminal Building, Macau
RF RIS REXE
%£10-02-00525 T EREE
Studio City Yeng Kee Bakery Shop Store Unit No. 1093, Studio City, 810
HEE) HEHI R ol Cotai, Macau
EPTRE ok FTR 10934
Rua dos Ervanarios Yeng Kee Bakery Shop Store Rua dos Ervanarios N°S 64-68, Rua 1,333
A T RIS A& das Estalagens N°S 89-89B,
G/F and M/F, Macau
YEPIREAT IE£164 2685 &
EHH80E805BH T )k H1E
5,501

REIRRE 2025 EREBAERAT 75



List of Food Souvenir Shops/Kiosks BRFE/E tHEST—BR

FOOD SOUVENIR SHOPS/KIOSKS TO BE OPENED IN
THE SECOND HALF OF 2025:

BR_E_HAFTPFARZRARTFE

B HET :

Total floor
Location Branch Type of cuisine Address area
1th B 2E B8R 3k BREHE
(sq.ft.)
(FAR)
Macau:
b
The Venetian Yeng Kee Bakery Kiosk Kiosk Shop No. K12, Level 1, Shoppes at 200
BEETA REHREES HEZ Venetian, The Venetian Macau

(opened in August 2025)
(RZZ=RF/\AH%E)
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Corporate Information
NEER

BOARD OF DIRECTORS

Mr. Chan See Kit, Johnny (Chairman)
Mr. Chan Chak Mo (Managing Director)
Ms. Leong In lan

Mr. Yu Kam Yuen, Lincoln*

Mr. Chek Kuong Fong*

Mr. Vong Hou Piu*

* Independent non-executive Director

AUDIT COMMITTEE
Mr. Vong Hou Piu (Chairman)
Mr. Yu Kam Yuen, Lincoln
Mr. Chek Kuong Fong

REMUNERATION COMMITTEE
Mr. Vong Hou Piu (Chairman)

Mr. Chek Kuong Fong

Mr. Chan See Kit, Johnny

NOMINATION COMMITTEE
Mr. Chan See Kit, Johnny (Chairman)
Mr. Chek Kuong Fong

Mr. Vong Hou Piu

RISK COMMITTEE

Mr. Vong Hou Piu (Chairman)
Mr. Yu Kam Yuen, Lincoln
Mr. Chan See Kit, Johnny

COMPANY SECRETARY AND
QUALIFIED ACCOUNTANT

Mr. Leung Hon Fai

REGISTERED OFFICE
Clarendon House

2 Church Street

Hamilton HM11

Bermuda

HEAD OFFICE AND PRINCIPAL PLACE
OF BUSINESS IN HONG KONG

Units 1702-1703, 17th Floor
West Tower, Shun Tak Centre
200 Connaught Road Central
Hong Kong

EFXE
RENFKLE(EE)
BB Kt (EFEEE)
RIUTAR L

REPE LS
PR I S A
AL

* OBMFRITES

FRERE
BB RE(EE)
REBESLLE

FHERE
BEREE(EE)
LRI F L
REANLE

REERE
FRBANGEE(ER)
U 52
B

REBEERE
BRI (/)
REESE AL

FRB A

LFWER
B RETEED
RIEES

HEMNEE
Clarendon House
2 Church Street
Hamilton HM11
Bermuda

RNEE®
FEEETERERE

BB

TFEEF 200558

(LGS aRNi) 23

17/81702-1703%

REIRRE 2025 EREBAERAT 77



Corporate Information 2 )& #t

AUDITOR

BDO Limited

Certified Public Accountants
Hong Kong

PRINCIPAL BANKER

Bank of China

Hang Seng Bank Limited

Industrial and Commercial Bank of China (Macau) Limited
The Hongkong and Shanghai Banking Corporation Limited

BRANCH SHARE REGISTRAR AND
TRANSFER OFFICE IN HONG KONG

Tricor Investor Services Limited

BB

BRI EHABR AR

ES B
w

EERERET
B R1T
EAERITER AR

B TRERTORFD RN AR AT

FEELBESRITAERAA]

FREM
BRELESRE
SEBFBTARAR

EEEREIGHERSRPOI7TE

BEREERRMBFERNE

Conyers Corporate Services (Bermuda) Limited

17/F., Far East Finance Centre, 16 Harcourt Road, Hong Kong

PRINCIPAL REGISTRAR AND AGENT IN BERMUDA

Conyers Corporate Services (Bermuda) Limited

Clarendon House
2 Church Street
Hamilton HM11
Bermuda

LEGAL ADVISER
as to Hong Kong Law:
lu, Lai & Li, Solicitors & Notaries

as to Bermuda Law:
Conyers Dill & Pearman

as to Macau Law:
Vong Hin Fai Lawyers & Private Notary

WEBSITE

www.fb.com.hk

STOCK CODE
703 (ordinary shares)

INVESTOR RELATIONS
Contact person: Ms. Winifred Lam
Telephone: 852-37582358

Email: winifred@fb.com.hk
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Clarendon House
2 Church Street
Hamilton HM11
Bermuda

HEER
B
B AT

BREEE:
FEEEAEEM B

BPERE
EREEMEEMELAREE

i

www.fb.com.hk

B {73 4 B

703(E @A)

B ERIE

BA% A - MREERRZZ L

Fh © 852-37582358
BIH : winifred@fb.com.hk



Definitions

In this interim report, the following expressions have the following

RARBHES - RXESBAEN  ATH

meanings unless the context requires otherwise: EEBUATHERE

Board The Board of Directors

EFg By

CG Code The Corporate Governance Code set out in Appendix C1 to the Listing Rules
hEEESTA AR BIERC P 2 (R ER SRR

Company Future Bright Holdings Limited

ZAN/N FREEBRAF

Director(s) Director(s) of the Company

H5F RRRESR

EBITDA Profit before interests, tax expense, depreciation and amortisation
EBITDA AT RFE - TIBRX - TE LB HRDE T

Financial Statements

B R

Group
REE

HKAS(s)
BB £

HKICPA
BAGTAAE

HK$
BT

Hong Kong
E

Key Investment Property

TBREME

The unaudited condensed consolidated interim financial statements of the Group
for the Period
REE 2z NABAKEZERGE PPV BHRE

The Company together with its subsidiaries
RARREMEAF

Hong Kong Accounting Standard(s)
B G ER

Hong Kong Institute of Certified Public Accountants
BRGNS

Hong Kong Dollars
BT

Hong Kong Special Administrative Region of Mainland China
R RER B RITTHE

The Group’s investment property which is a 6-storey commercial building located
at the Centro Comercial E Turistico “S. Paulo”, No. 2 Largo da Companhia de
Jesus, Macau
REBURPISFE LS ES2R BT ESBYREP LESNBZEEAEZ
REME
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Definitions &3

Listing Rules
EmRAl

Mainland China
AR B K B

Model Code

Mr. Chan

BREE

Net Ordinary Operating Profit

SFO
&7 N HIE 5B

Share(s)
B 15

Shareholder(s)
AR

Stock Exchange
B A2 P

Sq.ft.
FHR

The Rules Governing the Listing of Securities on The Stock Exchange
B2 PeE 5 T AR Al

People’s Republic of China
HEE AR AE

The Model Code for Securities Transactions by Directors of Listed Issuers set out
in Appendix C3 to the Listing Rules
L TRBIMERCIFTE 2 LT EITAEZEREITESF R HIIEESFE

Macau Patacas
SEPITT

Mr. Chan Chak Mo, the managing director and controlling shareholder of the
Company
BROBR A - AR RIEFALIR RIERIRER

Profit attributable to owners of the Company before taking into account any net
fair value gain/loss of the investment properties

Rt BIREYMEZ ER AR BEREFIRFEZ AR REA AEIEEF

Six months ended 30 June 2025
BHE_Z -_AFA=tHI~EA

Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong)
BAEBIEST1EE S R EAE 5

Ordinary share(s) of the Company
PA/NTR Sl

Shareholder(s) of the Company
ZANCIL S

The Stock Exchange of Hong Kong Limited
ERBMARIMBERAR]

Square feet

FHR
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