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The board of directors (the “Board”) of China Wan Tong Yuan
(Holdings) Limited (the “Company”) hereby presents the unaudited
consolidated financial results of the Company and its subsidiaries
(collectively referred to as the “Group”) for the six months ended 30
June 2025 (the “Period”), together with the unaudited comparative
figures for the corresponding period in last year as follows:

FINANCIAL HIGHLIGHTS

The unaudited revenue of the Group amounted to approximately
RMB11,066,000 (six months ended 30 June 2024: RMB24,137,000)
for the Period which represented a decrease of RMB13,071,000 or
54.2% as compared with the corresponding period in 2024.

The loss attributable to owners of the Company was RMB9,389,000
(six months ended 30 June 2024: profit attributable to owners of the
Company was RMB7,277,000) for the Period, which represented a
decrease of RMB16,666,000 as compared with the same period in last
year.

The Board does not recommend the payment of an interim dividend
for the Period (six month ended 30 June 2024: Nil).
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REPORT ON REVIEW OF CONDENSED CONSOLIDATED FINAN€IAt STATEMENTS

BHEOHMBEHRERBARS

Deloitte

TO THE BOARD OF DIRECTORS OF
CHINA WAN TONG YUAN (HOLDINGS) LIMITED
(incorporated in the Cayman Islands with limited liability)

INTRODUCTION

We have reviewed the condensed consolidated financial statements of
China Wan Tong Yuan (Holdings) Limited (the “Company”) and its
subsidiaries (collectively referred to as the “Group”) set out on pages
7 to 29, which comprise the condensed consolidated statement of
financial position as of 30 June 2025 and the related condensed
consolidated statement of profit or loss and other comprehensive
income, condensed consolidated statement of changes in equity and
condensed consolidated statement of cash flows for the six-month
period then ended, and notes to the condensed consolidated financial
statements. The Rules Governing the Listing of Securities on The Stock
Exchange of Hong Kong Limited require the preparation of a report
on interim financial information to be in compliance with the relevant
provisions thereof and International Accounting Standard 34 “Interim
Financial Reporting” (“IAS 34") as issued by the International
Accounting Standards Board. The directors of the Company are
responsible for the preparation and presentation of these condensed
consolidated financial statements in accordance with IAS 34. Our
responsibility is to express a conclusion on these condensed
consolidated financial statements based on our review, and to report
our conclusion solely to you, as a body, in accordance with our
agreed terms of engagement, and for no other purpose. We do not
assume responsibility towards or accept liability to any other person
for the contents of this report.

SCOPE OF REVIEW

We conducted our review in accordance with International Standard
on Review Engagements 2410 “Review of Interim Financial
Information Performed by the Independent Auditor of the Entity” as
issued by the International Auditing and Assurance Standards Board.
A review of these condensed consolidated financial statements
consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an
audit conducted in accordance with International Standards on
Auditing and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit
opinion.
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CONCLUSION

Based on our review, nothing has come to our attention that causes
us to believe that the condensed consolidated financial statements are
not prepared, in all material respects, in accordance with IAS 34.

Deloitte Touche Tohmatsu
Certified Public Accountants
Hong Kong

28 August 2025
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
BHAEMERRAMEEHKER

For the six months ended 30 June 2025 & £2025%6 308 (- 751 A

Six months ended 30 June

BZ6H30HILAEA
2025 2024
20254 20244
Notes RMB’'000 RMB’000
B 5 AR®T R ARBTT
(unaudited) (unaudited)
(REEZ) (REEEZ)
Revenue Wz 4 11,066 24,137
Cost of sales and services S5 MRS A AN (2,910) (3,567)
Gross profit EH 8,156 20,570
Other income H A 5 1,315 1,920
Other expenses H 6 (5,324) (953)
Other gains and losses, net H iz & B 185 58 7 (370) 224
Loss on fair value changes of BRATEFABZHE/ME
financial assets at fair value through Ex AT EEEHEE
profit or loss 13 (2,728) (200)
Distribution and selling expenses DI REERE (4,627) (5,122)
Administrative expenses TR (6,233) (5,700)
Finance costs B 75 Bl AR (5) (12)
(Loss)/profit before tax B AT (B518), i 7 8 (9,816) 10,727
Income tax expense FRS R 2 9 427 (3,450)
(Loss)/profit and total comprehensive ARNBHEA AL EAM
(expense)/income for the period (BB, =F k20
attributable to owners (A% MztBsE
of the Company (9,389) 7,277
(Loss)/earnings per share B (E8), /BT
Basic (RMB cents) EXR(ARES) 10 (0.9) 0.7

2025 P HAME - P RBRE R ER AR 7
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~ As at 30 June 2025 7202546 H530H
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" CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

30 June 31 December
2025 2024
2025 20244
6H30H 12A31H
Notes RMB’000 RMB'000
B 5 AR Tx ARBEF T
(unaudited) (audited)
(REEX) (8T iz)
Non-current Assets kRBEE
Property, plant and equipment M - BB KB 3,648 4,388
Intangible assets \REAE 130 142
Right-of-use assets FHEEE 6,206 6,432
Cemetery assets EEAEE 12 82,814 12,125
Financial assets at fair value through BEAFEFABRNESRH
profit or loss BE 13 1,528 4,256
Prepayments and other receivables TERREREMERZIE 14 12,756 83,968
Deferred tax assets FIER I B B 241 —
107,323 111,311
Current Assets REBEE
Inventories 5E 22,061 23,458
Trade receivables B 5 EWGRIE 812 812
Prepayments and other receivables TENRIBEREMEYRRE 14 28,063 27,722
Bank balances and cash WITHEBRER® 158,313 171,318
209,249 223,310
Current Liabilities REBAE
Trade and other payables B 5 K H A FE < 5UE 15 10,441 13,085
Lease liabilities HEaE 271 270
Contract liabilities aHaE 16 6,402 6,812
Income tax payable FETFR1S TR 791 648
17,905 20,815
Net Current Assets REBEEFE 191,344 202,495
Total Assets less Current liabilities HEERRBAE 298,667 313,806

8 CHINA WAN TONG YUAN (HOLDINGS) LIMITED - INTERIM REPORT 2025



Condensed Consolidated Statement of Financial Position

83 B & OF I 5 Ak 2R

As at 30 June 2025 7202556 H30H

30 June 31 December
2025 2024
2025F 20244
6H30H 12A31H
Notes RMB’000 RMB'000
M 7 AR%T T AREF T
(unaudited) (audited)
(RISERZR) (8T|iz)
Non-current liabilities kRBEE
Lease liabilities HEAE 92 230
Contract liabilities SHAR 16 80,160 80,330
Deferred tax liabilities FIERIBEE 4,299 4,727
84,551 85,287
Net assets EEFE 214,116 228,519
Capital and reserves BERR#E
Share capital (N 17 66,192 66,192
Reserves G 147,924 162,327
Equity attributable to owners ARBEEAELER
of the Company 214,116 228,519
TOTAL EQUITY R 214,116 228,519

2025 ER -
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" " CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
S FEREF R

For the six months ended 30 June 2025 #{Z2025F6 /4308 1L/~ {E A
X
Attributable to owners of the Company
ARRBERAEL

Statutory
Share surplus Other Retained

capital reserve reserve earnings Total
EE

BRE  BHRE HttRE  REE2F A5t

RMB’000 RMB’000 RMB’000 RMB’000 RMB’000

ARETT ARBTRT AR¥TT ARETT

At 1 January 2024 (audited) M2024F1 A8 (K&EZ) 66,192 16,428 1,309 143,865 227,794
Profit and total comprehensive HRRMN &2 EEE
income for the period — — — 7,277 7,277
Dividends recognised as distribution #3255 K & % & — — — (9,123) (9,123)
At 30 June 2024 (unaudited) 7202456 A30H
(REEZ) 66,192 16,428 1,309 142,019 225,948
At 1 January 2025 (audited) 20251 A1H (LE%) 66,192 16,428 1,309 144,590 228,519
Loss and total comprehensive HAEBEREEHAYBE
expense for the period = = = (9,389) (9,389)
Dividends recognised as distribution #3245 Kk H kL & — — — (5,014) (5,014)
At 30 June 2025 (unaudited) 720256 A30H
(REBRZ) 66,192 16,428 1,309 130,187 214,116

10 CHINA WAN TONG YUAN (HOLDINGS) LIMITED - INTERIM REPORT 2025



CONDENSED CONSOLIDATED STATEMENT OF ’éA‘SH FLOWS
BHESHEBEERE R

For the six months ended 30 June 2025 & £2025%6 308 (- 751 A

Six months ended 30 June

BZ6H30HILAEA
2025 2024
20255 20244
RMB’'000 RMB’000
AR®T R AR®EF T
(unaudited) (unaudited)
(REER) (RgEEZ)
Net cash (used in)/generated from operating KesEE (FA) B8R
activities - (7.891) 9,683
INVESTING ACTIVITIES RETH
Purchase of property, plant and equipment BEWE  BER&E (2) (69)
Purchase of landscape facilities included in BEFARZEEENSE
cemetery assets Bl (292) (64)
Purchase of intangible assets BEEEEAE — (191)
Interest received 2R 2 709 880
Placement of term deposits 15 WUE BRTE 3R = (30,000)
Net cash generated from/(used in) investing REFHHRE(FiA)R
activities bR 415 (29,444)
FINANCING ACTIVITIES MEEE
Dividend paid BT E (5,014) —
Repayment of leases liabilities EEHRESRE (145) (275)
Net cash used in financing activities METBFMARSEEAE (5,159) (275)
Net decrease in cash and cash equivalents ReRAeSEYWRLDFEE (12,635) (20,036)
Cash and cash equivalents at the beginning of period Hﬂ‘%ﬂfﬁﬁ&fﬁ%ifg\% 141,318 234,986
Effect of foreign exchange rate changes EXEgHNTE (370) 252
Cash and cash equivalents at end of the period, HARLALA T I8 B SRRV IR &
represented by: MEEEEY :
Bank balances and cash RITHEB LIRS 158,313 245,202
Less: bank deposits with original maturity o RBEIR R
over three months =@ A MRITFR (30,000) (30,000)
128,313 215,202
2025 FHEIsR S - R EI SR E (5EAR) AR A A



" 'NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
BRI B®RERMNE

- For the six months ended 30 June 2025 & 22025464308 1t /<& A

2

12

GENERAL

China Wan Tong Yuan (Holdings) Limited (the “Company”) was
incorporated and registered in the Cayman Islands on
25 January 2017 as an exempted company with limited liability
under the Companies Law of the Cayman Islands. The shares of
the Company are listed on The Stock Exchange of Hong Kong
Limited (the “Stock Exchange”). The address of the registered
office of the Company is 2nd Floor, the Grand Pavilion
Commercial Centre, 802 West Bay Road, P.O. Box 10338,
Grand Cayman KY1-1003, Cayman Islands. The address of its
principal place of business is No. 48, Louzhuang Road,
Langfang Development Area, Langfang, Hebei Province, the
People’s Republic of China (the “PRC"). The principal activity of
the Company is investment holding. Its subsidiaries are
principally engaged in the sale of burial plots, provision of
other burial-related services, provision of cemetery maintenance
services and provision of funeral services in the PRC. The
Company and its subsidiaries are collectively referred to as the
“Group”.

The Company’s parent company is Tai Shing International
Investment Company Limited, a company incorporated in the
British  Virgin Islands (the “BVI”) and its ultimate holding
company is Lily Charm Holding Limited, a company
incorporated in the BVI. Both companies are controlled by
Ms. Zhao Ying (“Ms. Zhao").

The condensed consolidated financial statements are presented
in Renminbi (“RMB"), which is also the functional currency of
the Company and its subsidiaries, and all values are rounded to
the nearest thousand ('000) unless otherwise indicated.

BASIS OF PREPARATION

The condensed consolidated financial statements have been
prepared in accordance with International Accounting Standard
34 (“IAS 34") “Interim Financial Reporting” issued by the
International Accounting Standards Board (“IASB”), as well as
the applicable disclosure requirements of the Rules Governing
the Listing of Securities on The Stock Exchange of Hong Kong
Limited.

CHINA WAN TONG YUAN (HOLDINGS) LIMITED - INTERIM REPORT 2025
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Notes to the Condensed Consolidated Financial Statements ) o ¢
& AR & OF BF 1% MR B 5F

For the six months ended 30 June 2025 # 22025964308 (751 A

ACCOUNTING POLICIES

The condensed consolidated financial statements have been
prepared on the historical cost basis, except for certain financial
instruments which are measured at fair values, as appropriate.

Other than changes in accounting policies resulting from
application of amendments to IFRS Accounting Standards, the
accounting policies and methods of computation used in the
condensed consolidated financial statements for the six months
ended 30 June 2025 are the same as those presented in the
Group’s annual consolidated financial statements for the year
ended 31 December 2024.

Application of amendments to IFRS Accounting
Standards

In the current interim period, the Group has applied the
following amendments to IFRS Accounting Standards issued by
the IASB, for the first time, which are mandatorily effective for
the Group's annual period beginning on 1 January 2025 for the
preparation of the Group’s condensed consolidated financial
statements:

Amendments to IAS 21 Lack of Exchangeability

The application of the amendments to a IFRS Accounting
Standard in the current interim period has had no material
impact on the Group's financial position and performance for
the current and prior periods and/or on the disclosures set out
in these condensed consolidated financial statements.
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Notes to the Condensed Consolidated Financial Statements
B A FF 9 15w & B 5

For the six months ended 30 June 2025 #; 2202596308 (-7~ A

14

4. REVENUE AND SEGMENT INFORMATION 4. W#@K 7 EBE R

4.1 Disaggregation of revenue from contracts with 41 REBPEHNWERD R
customers

Y|

For the six months ended 30 June 2025
HZE202556 308 1L~ BB
Sales of
burial plots
and provision Provision of
of other cemetery Provision of
burial-related maintenance funeral
services services services

HEEMR
RUHMEN REEER
16 B AR 7% HERYE RUEBEBRRY mat
RMB’000 RMB’000 RMB’000 RMB’000
ARBT T ARBT T ARBT T ARBT T
(unaudited) (unaudited) (unaudited) (unaudited)
(REER) (REER) (REER) (REER)

Types of goods and service ERMBHKEE

Sales of burial plots HERM 6,256 — — 6,256
Provision of other burial-related 2t £ 4t £ 4 58 B8 IR %

services 1,969 = = 1,969
Provision of funeral services RERERS = = 2 2
Provision of cemetery REEREERS

maintenance services = 2,839 = 2,839
Total #Et 8,225 2,839 2 11,066
Timing of revenue B RSN

recognition
A point in time EX—KEH 6,256 = 2 6,258
Over time B s ) R 1,969 2,839 — 4,808
Total mst 8,225 2,839 2 11,066

14 CHINA WAN TONG YUAN (HOLDINGS) LIMITED - INTERIM REPORT 2025



Notes to the Condensed Consolidated Financial Statements ) o ¢
& AR & OF BF 1% MR B 5F

For the six months ended 30 June 2025 # 22025964308 (751 A

4. REVENUE AND SEGMENT INFORMATION 4, WzmRkoIHER @

(continued)

4.1 Disaggregation of revenue from contracts with 41 REBPEHNKZ=EDE (&)
customers (continued)

For the six months ended 30 June 2024
HE2024F6A308 L~ @A

Sales of
burial plots
and provision Provision of
of other cemetery Provision of
burial-related maintenance funeral
services services services Total
HEEM X
REEMEN REEE
1ERE AR HERY REBERS st
RMB’000 RMB'000 RMB'000 RMB’000
ARBFT ARBTT ARBTT ARBFT
(unaudited) (unaudited) (unaudited) (unaudited)

(REEZ) (REEZ) (REEZ) (REEZ)

Types of goods and service ERMBHKEES

Sales of burial plots HEEM 14,008 — — 14,008
Provision of other burial-related 2 it £ 4tb & tb 8 B8 R %5

services 3,769 — — 3,769
Provision of funeral services REBERS — — 3,534 3,534
Provision of cemetery REEREERS

maintenance services — 2,826 — 2,826
Total it 17,777 2,826 3,534 24,137
Timing of revenue RSN R

recognition
A point in time X R 14,008 — 3,534 17,542
Over time B s 7 4 3,769 2,826 — 6,595
Total et 17,777 2,826 3,534 24,137

2025 FEIRE - FRBME (R ARAR 15
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REVENUE AND SEGMENT INFORMATION

(continued)

4.1

Disaggregation of revenue from contracts with
customers (continued)

All of the Group’s revenue is from contracts with
customers and generated in the PRC based on where
goods are sold or services are rendered, and substantially
all of the Group’s identifiable assets and liabilities are
located in the PRC.

The Group paid RMB7,818,000 Value Added Tax (“VAT")
at the applicable VAT rate of 6%, including
RMB6,227,000 and RMB1,591,000 offset against the
revenue for the six months ended 30 June 2025 and
contract liabilities as of 30 June 2025, respectively. The
amount was made pursuant to a tax notice issued by the
Tax Branch of the University City of the Tax Bureau of
the Langfang Economic and Technological Development
Zones of the State Administration of Taxation of the PRC,
following a general tax inquiry conducted during the six
months ended 30 June 2025. Further details are provided
in the Company’s announcement dated 29 May 2025.

As at 30 June 2025, the Group had trade receivables
arising from provision of other burial-related services
amounted to RMB812,000 which were predominately
aged between 6 to 12 months based on the date of
rendering of services.
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Notes to the Condensed Consolidated Financial Statements
IR A O 9 15 & B 5

For the six months ended 30 June 2025 & 22025467308 1- 7~ & A

4.

REVENUE AND SEGMENT INFORMATION 4.

(continued)
4.2 Operating segments

The Group determines its operating segments based on
the reports reviewed by the executive directors of the
Company, being the chief operating decision makers (the
"CODM"), that are used to make strategic decisions.
Information reported to the CODM is based on the
products and services delivered or provided by the
Group.

The Group’s operating and reporting segments are (i)
sales of burial plots and provision of other burial-related
services; (ii) provision of cemetery maintenance services;
and (iii) provision of funeral services in the PRC.

o

W koEHER ®

okt

42 #REDE

AEBMRBEAARRITESE (NTER
BREE([TBEREREE))MED
AREEBRRENREEETLLD
e 2T EIELEAFENERER
AEBHAZNRIBUMNERRRBME
;'IH o

AEENEER2HO BR/EPE)H
EE M R E M E AR RS ¢ ()R
HEREERS  RGiRERBRRS -

Segment revenue and results b AR K FE AR
For the six months ended 30 June 2025 (unaudited) H 220256 H30H 1F 1A
(RAEFEZ)
Sales of
burial plots
and provision Provision of
of other cemetery Provision of
burial-related maintenance funeral
services services services
HEEME
REtEH M E RHER
B R A HERE BEHEERE @t
RMB’000 RMB’000 RMB’000 RMB’000
AR¥ETR AR¥ETR AR¥ETR AR®TR
Segment revenue k=it 6 8,225 2,839 2 11,066
Segment results DEEE 3,160 1,446 (194) 4,412
Other income Halg A 1,315
Other expenses HinF (1,580)
Other gains and losses, net Hiplias RSB F 8 (370)
Loss on fair value changes of R AF{EFT AEz (1%
financial assets at fair value RNFEFABED K
through profit or loss CREELATEE
("FVTPL") BEE (2,728)
Distribution and selling DERHEERT
expenses (4,627)
Administrative expenses THAX (6,233)
Finance costs B A PR (5
Loss before tax PR AT ES 18 (9.816)
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Notés to the Condensed Consolidated Financial Statements
B A FF 9 15w & B 5

For the six months ended 30 June 2025 #; 2202596308 (-7~ A

o
Vs
/ 4. REVENUE AND SEGMENT INFORMATION 4. W# R 5 E8EH )
(continued)
4.2 Operating segments (continued) 4.2 EHEB(E)
For the six months ended 30 June 2024 (unaudited) HZ22024F6 304 1F 1A
(CRIEFEZ)
Sales of
burial plots
and provision Provision of
of other cemetery Provision of
burial-related maintenance funeral
services services services Total
HEEMR
RREEME REEE
18 A AR 7% wiERYE REBRERS et
RMB’000 RMB’000 RMB’000 RMB’000

ARETT ARETT ARETT ARETT

Segment revenue o Ep U 17,777 2,826 3,534 24,137
Segment results DEEE 15,263 2,356 2,951 20,570
Other income HAn A 1,920
Other expenses HibfA % (953)
Other gains and losses, net HAb g B 1B 55 224
Loss on fair value changes of  IZAFEFABZENE
financial assets at FVTPL MEEATEE
B8 (200)
Distribution and selling DEREERX
expenses (5,122)
Administrative expenses THAX (5,700)
Finance costs B IS R AR (12)
Profit before tax W 5 A1 % A 10,727
Segment results represent the gross profit or loss DEEBEEE D HEENEMNNKERE
attributable to each segment without allocation of other WEASEHMWA - BETFEMAS - &
income, other expenses, certain other gains and losses, fth e 2 B 18 0F 58 - IR AT EFT AR
net, loss on fair value changes of financial assets at HemEEATESDEE  DHRIE
FVTPL, distribution and selling expenses, administrative ERX - THAZRIHBA - 1tk AR
expenses and finance costs. This is the measure reported FELERARESMMEBERD IR E
to the CODM for the purpose of resource allocation and BT ET E B LE - NEAME KRBT EARE
performance assessment. There were no inter-segment WS BN - AR EELEREE
revenue during the current and prior periods. No analysis WA E R MmN A EE
of segment assets and liabilities is presented as it is not ERBEHDN -

regularly reviewed by the CODM.
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Notes to the Condensed Consolidated Financial Statements ¢ v
IR A O 9 15 & B 5

For the six months ended 30 June 2025 & 2202596 A308 It 7~ 1E A

5. OTHER INCOME 5. Hilg A

Six months ended 30 June

B ZEZ6H30HIEEA
2025 2024
2025F 20244
RMB’000 RMB’000
AR% T AREEF T
(unaudited) (unaudited)
(REER) (CREgEZ)
Interest income on bank deposits |ITIF R B WA 709 880
Imputed interest income on interest-free REENRERENIZEH
advance payment and deposit paid HEERE WA 600 1,038
Others Hh 6 2
1,315 1,920

6. OTHER EXPENSES

6. HAiBX

Six months ended 30 June

BHZ6H30RHIL<EA
2025 2024
20255 20244
RMB’000 RMB’000
AR T AREEF T
(unaudited) (unaudited)
(REER) (Rig&E%Z)
Interest charge and surcharge related BIRERAABBMOTEER R
to VAT (note) M ong (fFaE) (3,744) —
Other expenses HiHAx (1,580) (953)
(5,324) (953)
Note: PHEE -

The amount represented interest charge and surcharge related to VAT,
further details of which are set out in note 4.1 above.

HEHIEEN EXXHIEEA -

ZeBEREERAENMNSERRMME  E—
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For the six months ended 30 June 2025 #; 2202596308 (-7~ A

7.

8.

20

Notes to the Condensed Consolidated Financial Statements

(Loss)/profit before tax has been arrived at

after charging:

OTHER GAINS AND LOSSES, NET 7. HttRBREEFEE
Six months ended 30 June
BZ68308 XA
2025 2024
20255 20244
RMB’000 RMB’000
AR T AREFIT
(OLEDT EG)) (unaudited)
(REEZ) (REgEEZ)
Foreign exchange gains SN U2 75 (370) 263
Others Hih — (39)
(370) 224
(LOSS)/PROFIT BEFORE TAX 8. PMRFiAI(EE) HEF

BRBIAT (B518), 5 IS HIBR A T B IR 5 -

Six months ended 30 June

B Z6A30HILA<EA
2025 2024
20254 20244
RMB’000 RMB'000
AR%T T ARBEF T
(CLETT L)) (unaudited)
(REEX) (REE&HEZ)
Depreciation of property, plant and mE - BEREENTE
equipment 742 807
Amortisation of intangible assets B EERH 12 172
Depreciation of right-of-use assets EREEENE 226 355
Amortisation of cemetery assets (included — HEEBEE#H GFAHEER
in cost of sales and services) BRI KA AT) 818 328
Total depreciation and amortisation e N#HE BT 1,798 1,662
Cost of inventories recognised as an expense &2 /AR S W17 & A& 1,397 1,519
Staff costs, including Directors’ BINRA  BEEEME
remuneration:
Salaries, wages and other benefits e ITEREMET 4,936 5,003
Retirement benefits scheme contributions IRIREFIFT B 50 432 375
Total staff costs 8 TR 5,368 5,378
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Notes to the Condensed Consolidated Financial Statements € v
TR A P ISR M 5
For the six months ended 30 June 2025 & £2025%6 A30H |t /<& A
9. INCOME TAX EXPENSE 9. FIEBiAX
Six months ended 30 June
HBZEZ6H30HL<EAB
2025 2024
2025F 20244
RMB’000 RMB'000
AR%T T AREF T
(unaudited) (unaudited)
(RISERZR) (RE&HEZ)
Current tax: BNHRRL IS :
PRC enterprise income tax FEERTER 2,055 3,147
PRC enterprise income tax refund PR ERTSHEM (1,813) —
Deferred tax RERIE (669) 303
(427) 3,450
10. (LOSS)/EARNINGS PER SHARE 10. B8 (EB8) &F
The calculation of the basic and diluted (loss)/earnings per RARHEBEABESRERNREE(BB),/
share attributable to owners of the Company is based on the B TIRBATEERHE

following data:

Six months ended 30 June
BZ6HA308LA<EA

2025 2024
2025 20244
RMB’000 RMB’000
AR® TR AREET T
(unaudited) (unaudited)
(REEEZX) (REEFZ)

Earnings 2R

(Loss)/earnings for the purpose of calculating AU EGREAR (HiE),/
basic (loss)/earnings per share ((loss)y/profit — ZEF|& (E&18), &7
for the period attributable to owners of (RRBIHEE ANERBR

the Company) (B#8/), &7) (9,389) 7,277
Numbers of shares R EE
Number of ordinary shares for the purpose At & ERLEA (F1E),/
of calculating basic (loss)/earnings per BN EmARE R
share 1,000,000,000 1,000,000,000
No diluted earnings per share was presented as there was no MM ESRMES®EEEE T T B - i
potential ordinary shares in issue for both periods. mEGREERF -
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Notes to the Condensed Consolidated Financial Statements

AR & OF B 5 ok Y =

For the six months ended 30 June 2025 #; 2202596308 (-7~ A

1.

12.

22

DIVIDENDS

During the current interim period, a final dividend of HKO0.55
cents per share (equivalent to approximately RMBO.5 cents per
share) in respect of the year ended 31 December 2024 (six
months ended 30 June 2024: HK1 cents per share (equivalent
to approximately RMBO0.9 cents per share) in respect of the year
ended 31 December 2023) was paid to owners of the
Company. The aggregate amount of the final dividend declared
and paid in the interim period amounted to HK$5,500,000 (six
months ended 30 June 2024: HK$9,123,000).

The Board has resolved not to declare an interim dividend for
the six months ended 30 June 2025 (six months ended 30
June 2024: Nil).

CEMETERY ASSETS

1. RE

RAFREER - B E2024F12831HIEFE
HI RIS B ER0.558 11 HESERERHOAR
#0557 ) (B E2024F6 A308 E/AEA : &
£2023F12A31HIEFER R E TR
B EERTROARK0ID))EXZNT
RRABEBA - AFHBHEE IR &KE IR
B K Hi B% B 48 %8 55,500,000 7T (B £2024
F6H30H 1E/~fEA 9,123,000 7T) °

BEERFETTIREZE 202556 A30H 1L/ A
AR EIRR B (20246 A30H (E75 @ A -
) o

12. EEEE

30 June 31 December

2025 2024

20254 20244

6H30H 12A31H

RMB’000 RMB’000

AR® T AREET T

(unaudited) (audited)

(REEZR) (&%)

Leasehold land HE L 74,262 3,592
Landscape facilities =HERIE 8,226 8,199
Development costs BN 326 334
82,814 12,125

A state-owned land use right for a land parcel with the
Langfang Bureau of Natural Resources and Planning (EE¥hm &
RERFIEE D) was transferred to the Group in February
2025, the acquisition cost and relevant direct cost attributable
to the land acquisition have been reclassified to cemetery assets
and will be amortized over 50 years starting from 1 March
2025. The Group is in the process of obtaining the land use
right certificate and the Directors are of the view that there
would not be any obstacles to obtain the certificate.
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Notes to the Condensed Consolidated Financial Statements
IR A O 9 15 & B 5

For the six months ended 30 June 2025 #; 2202596308 (k751 A

13. FINANCIAL ASSETS AT FAIR VALUE
THROUGH PROFIT OR LOSS

13.

BAVEFARENEMEE

30 June 31 December
2025 2024
20254 20244
6H30H 12H31H
RMB’000 RMB’000
AR TR ARBTT
(unaudited) (audited)
(REBEX) (fe&E%)

Unlisted investments: FLMIRE
— equity securities — RAEH

1,528 4,256

At 31 December 2024 and 30 June 2025, the Group had 10%
equity interests in Huimin Town Bank Co., Ltd. of Anci District,
Langfang City (ER¥5m & X RERN ARG BR 2 7)), which
was classified as financial assets at FVTPL.

During the six months ended 30 June 2025, the amount of loss
on fair value changes of financial assets at FVTPL of
RMB2,728,000 (six months ended 30 June 2024: RMB200,000)
was charged to profit or loss.

The fair value of financial assets at FVTPL at 30 June 2025 has
been arrived at based on the valuation performed by HG
Appraisal & Consulting Limited, an independent qualified
professional valuer not connected with the Group. The Directors
work closely with the qualified external valuer to establish the
appropriate valuation techniques and inputs to the model.

2024412 A318 K2025F6 A30H » A&k
EHmEBY ML AEBRNBERITRGER
NE0% I - ZRER D E AR AT ER
ANBHBNESREE -

REZE2025%F6 A30R IENMEA - AT ER
ABENEREEZ AFEZHBEBENCE
AR #2,728,0007T (B 2202456 A30A Ik
ANMEA : AR#200,0007T) BRABREPIE -

M2025F6 A30H 2 AFEFTABEHNLH
BEAFENDERBAEEYEBENE L
AERBEGEMEETGERERBRA R
FHETHBEASE - EFHABKRINEE
MEYEE AEMBEXNEZYEENGHER
1l B ) A B o
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Notes to the Condensed Consolidated Financial Statements

B A 6t

B 75 HR R BT 5

For the six months ended 30 June 2025 #; 2202596308 (-7~ A

P

i<

13. FINANCIAL ASSETS AT FAIR VALUE
THROUGH PROFIT OR LOSS (continued)

The following table gives information about how the fair values
of these financial assets are determined (in particular, the
valuation techniques and inputs used).

24

13. BAFEFAEENEHEE

(%)

Ko

TREHBBRNME

EZETMEENRYT
BEREMMANMERMN B ARE WE

Fair value as at  Fair value Significant unobservable
Financial assets 30 June 2025 hierarchy Valuation techniques and key inputs input(s) (note)
R20255 EXTUBRGAYE
SREE 6A30BZA¥E LDFEER HEETREEGAEE (BHaE)
(unaudited)
(RBEZ)
RMB’000
AR¥TR
Financial assets at 1,528  Llevel 3 Market approach: based on the target P/B ratio: 0.56
FVTPL E=H companies’ financial performance and the DLOM: 40%
BAFER AR multiples of comparable companies mHRZE : 0.56
TRIEE R 5T - 40%

The key inputs are:
(1) Price to book ratio (“P/B ratio”)

(2) Discount for lack of marketability
("DLOM™)
mHE  ERBER
BiEE

IT2HAHER:
M  WERE(mEX])

(2) Bz misndEiTE ((REmsRdt

izl

AUBRARTELBR

Note: An increase in the P/B ratio used in isolation would result in an
increase in the fair value measurement of the financial assets at
FVTPL, and vice versa. A 5% increase/decrease in the P/B ratio
holding all other variables constant would increase/decrease the
carrying amount of the investment by RMB63,000 (2024:
RMB213,000).

An increase in the DLOM used in isolation would result in a
decrease in the fair value measurement of the financial assets at
FVTPL, and vice versa. A 5% increase/decrease in the DLOM
holding all other variables constant would decrease/increase the
carrying amount of the investment by RMB42,000 (2024:
RMB115,000).
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Notes to the Condensed Consolidated Financial Statements

B & OF B 5 sk I =

For the six months ended 30 June 2025 #; 2202596308 (k751 A

14. PREPAYMENTS AND OTHER RECEIVABLES

14. BAFIEREMEKRRIER

30 June 31 December
2025 2024
2025 20244F
6H30H 12H431H
RMB’000 RMB’000
AR TR ARBTT
(unaudited) (audited)
(REBEX) (EEZ)
Non-current FERNHA
Guarantee deposit for a cemetery project EEEARE®
(note (a)) (fF5E(a)) 9,756 9,753
Other receivable (note (b)) H At & Uk 3E (BT #E (b)) 3,000 3,000
Prepaid land acquisition costs (note (c)) TE AT 4+ W B X AR (B RE(c)) = 54,714
Advance payment for land demolition T AFE TR A R (M 5 (d))
(note (d)) — 16,501
12,756 83,968
Current 1L
Prepayments TEf FRIE 253 529
Advance payment for land demolition 4 Hb B TR A A (B ()
(note (d)) 25,997 27,193
Tax refundable ARERIR 1,813 —
28,063 27,722
Notes: B 3T
(@  The amount represented the interest-free guarantee deposit paid (a) 2R IE B A — 44 D SRR RER B TR AR M
to a minority shareholder, Langfang Xinhangcheng Real Estate ERZEARAR ([FMmH]) 8% 2RE
Development Co., Limited (EB¥ MMk EEREBR AT, & LAFMNARIERABIRBLERENTA
“Xinhangcheng”) for development of a new cemetery project HEE  BWEHmERAEERAR ([
located in Langfang relocation and settlement zone, Beijing, and DEM] - RRRMEBAR) RAREXFK
should there be no breach on the part of Langfang Wantong BRI EEL - FAMIZAR HI2908 A
Cemetery Co., Ltd. (“Langfang Wantong”, a subsidiary of the B ERRERES - RES N E X R
Company) before the official commencement of operation of the FHEEATE HMNEZEFEEREREIER
cemetery, Xinhangcheng shall within 90 days therefrom refund ke
the guarantee deposit to Langfang Wantong. The difference
between the nominal amount and the fair value of the
guarantee deposit at initial recognition was regarded as
payments for a cemetery project.
2025 FHERE - R B E (R AR A A 25
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B A 6t

B 75 HR R BT 5

For the six months ended 30 June 2025 #; 2202596308 (-7~ A

o~

2

14. PREPAYMENTS AND OTHER RECEIVABLES

(continued)

26

Notes: (continued)

(b)

(0

(d)

CHINA WAN TONG YUAN (HOLDINGS) LIMITED -

The amount represented an interest-bearing advanced payment to
Langfang Funeral Parlour (BB M 7S, a business unit under
Langfang Civil Affairs Bureau). Pursuant to the agreement
entered into between Langfang Wantong and Langfang Funeral
Parlour in 2022, Langfang Wantong was entrusted to provide
certain extended funeral services in Langfang Funeral Parlour. In
accordance with the agreement, Langfang Wantong advanced an
amount of RMB3,000,000 to Langfang Funeral Parlour, which
bears interest based on prevailing bank loan interest rate for the
corresponding period. The agreement stipulates that if Langfang
Funeral Parlour fails to repay the principal and accrued interest
by the due date, Langfang Wantong is entitled to offset the
outstanding amount against the project proceeds attributable to
Langfang Funeral Parlour. Based on the profitability forecast and
repayment schedule, the Directors estimated that the repayment
period of the principal and interest will exceed one year from
end of the reporting period.

During the year ended 31 December 2024, the Group entered
into a state-owned land use right transfer contract with the
Langfang Bureau of Natural Resources and Planning (EE¥7T &5 %%
ZRFIEEIBD) in relation to the acquisition of land use right for
a land parcel at a cash consideration of RMB54,714,000. The
payment was fully settled by the Group in 2024. The balance has
been reclassified to cemetery assets during the current period
(refer to note 12 above).

The balance mainly represented an interest-free advance payment
to Baijiawu Office (AR #H EF, a local government
department) for the land demolition relating to the development
of a new cemetery project located in Langfang relocation and
settlement zone, Beijing. As of 30 June 2025, the Group has
made advance payments of RMB43,079,000 in total, included
RMB16,501,000 is related to the direct cost attributable to the
land acquisition and has been transferred to cemetery assets
upon completion of the acquisition during the current period
(refer to note 12 above). The remaining balance will be returned
by the local government authority to the Group. According to
the continuous communication with the local government, the
Directors understand that the repayment is subject to the final
approval by the government of Langfang Guangyang District and,
based on their best knowledge after consulting with experts with
relevant experiences, estimated that the remaining advance
payment will be repaid to the Group within one year from the
end of the reporting period.
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14. FEFF

R IE & H fih FE R FRIE ()

M - (&)

(b)

ZREARABEMAESE(BEMREBT
BB EMN) XN BTER FKRIE o RIBE
B 5 A £ RR 3 T 7R (% BB IR 2022 FF BT ML AV
F B ENESTR B MARERERE
FRFBER - RIZWE - BB & R E R
A B AR 3,000,000 © EiRHE
ﬁ%ﬁmﬁﬁﬂﬁ%mﬁfﬁaom%*

BB T REERENEHAEER
@&%ﬁﬂ%'mﬁéﬁﬁﬁumﬁﬁﬁﬁ
FEREAETE B ek iR S R (BB FUE - RIBEF
BARERHEER EBHAASEFAEN
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REAARMES4,714,0007T - A& EE R
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MEFSEAEREE (BB LEXHFE12) -

REXEAMARBREEI TR SEBANR
H ARERZECAILEREELERH
FAHBER BN LIRS - B Z2025%6
A308 ' AEEEINENREGHEARKE
43,079,0007T * B AR ¥ 16,501,0007T £
TR EERAE R - WE KA
MUEEKEEREEREE (BB LN
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A& OB B 3k I 5T
For the six months ended 30 June 2025 & £2025%6 A30H |t /<& A
15. TRADE AND OTHER PAYABLES 15. EF R HEMENSRIE
30 June 31 December
2025 2024
20254 20244
6 H30H 12H31H
RMB’'000 RMB’'000
AR¥ T AREET T
(unaudited) (audited)
(REEEZX) (=)
Trade payables B 5 IR 7,075 8,762
Other payables and accrued expenses H AR ER Y 3,366 4,323
10,441 13,085
The following is an aged analysis of trade payables presented AN 212202596 A30H %2024 12 A31H
based on the invoice date at 30 June 2025 and 31 December REREAHEINE SHENKIBRERR ST
2024
30 June 31 December
2025 2024
20254 20244
6 H30H 12H31H
RMB’000 RMB’'000
AR¥ T AREET T
(unaudited) (audited)
(REEEZR) (e8:iz)
Less than 1 year 1E R 5,989 6,169
1 to 2 years 1824 1,086 2,593
7,075 8,762
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Notes to the Condensed Consolidated Financial Statements
B A FF 9 15w & B 5

For the six months ended 30 June 2025 #; 2202596308 (-7~ A

16. CONTRACT LIABILITIES

Contract liabilities represent the obligations to transfer burial
plots, cemetery maintenance services and other burial-related
services in accordance with the revenue recognition policy and
the nature of the business.

16.

BHRE
AWBEERERSERRER LG EES
M B E IR R B0 AR R S
P E -

30 June 31 December
2025 2024
20254 20244
6 H30H 12HA31H
RMB’000 RMB’000
AR® T ARBTT
(unaudited) (audited)
(REBER) (&%)
Carrying amount analysed as: EEES T :
Amounts shown under current liabilities YARBBENEE 6,402 6,812
Amounts shown under non-current NEIERBEENSE
liabilities 80,160 80,330
86,562 87,142

Customers who purchase burial services are required to make
prepayments for maintenance fees, relating to the ongoing
cemetery maintenance services of their burial plots and
memorials over 20 years, and such amounts are generally paid
together with the purchase of burial plots.

BERZRBNEFPARBSERERNRE
MREAEAN20FNGEE - ZSKE—
RREEREME — 02T -

17. SHARE CAPITAL 17. B
Number of shares RMB'000
EUE - ¢=| ARBEF T
Ordinary shares of United States Dollar 0.01 #f%0.013& T#Y % i@ A%
each
Authorised: VAT ¢
At 1 January 2024, 31 December 2024 20241818 -
and 30 June 2025 202412 A31H &
2025%6 A30H 3,000,000,000 205,984
Issue and fully paid: BITRBR
At 1 January 2024, 31 December 2024 20241818 -
and 30 June 2025 202412 A31H &
2025%6 A30H 1,000,000,000 66,192
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Notes to the Condensed Consolidated Financial Statements
IR A O 9 15 & B 5

For the six months ended 30 June 2025 #; 2202596308 (k751 A

18. RELATED PARTY TRANSACTIONS 18.

Compensation of key management personnel

The remuneration of Directors and chief executive, who are also
key management, is disclosed as follows:

BT X5

EEEEA B

EFREBITHAL (AHATEERE) N
HEmEMT -

Six months ended 30 June

HBZEZ6H30HL<EA
2025 2024
2025 20244
RMB’000 RMB'000
ARE T ARETF T
(unaudited) (unaudited)
(REEX) (REg&EZ)
Salaries and other benefits e MEMmEF 738 1,193
Contribution to retirement benefit scheme — RKIE A EH 2] 5% 92 68
Discretionary performance-related bonus BISEN RS 695 193
1,525 1,454

19. FAIR VALUE MEASUREMENTS OF 19. EMITENQATFEFE

FINANCIAL INSTRUMENTS

Except for the financial assets at FVTPL disclosed in note 13
there are no other financial instruments measured at fair value
on a recurring basis. The fair values of financial assets and
financial liabilities measured at amortised cost are determined in
accordance with generally accepted pricing models based on
discounted cash flows analysis.

The Directors consider that the carrying amounts of financial
assets and financial liabilities recorded at amortised cost in
these condensed consolidated financial statements approximate
their fair values at the end of each reporting period.

BT 13 BENR AT EFABRRZN DR
BEN UEAMZRAREEENRATE
AEMERTA - REHEKAGFENERE
ENEBRABAFERBEAREEH AL

RNERENNETE -
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BUSINESS REVIEW

During the Period, the Group was principally engaged in the sale of
burial plots, provision of other burial-related services, provision of
cemetery maintenance services and provision of funeral services in
Langfang, the PRC.

Sales of burial plots and provision of other burial-related
services

The Group's burial service consists primarily of (1) sale of burial plots,
which includes the right to use the burial plots and headstones and
other ancillary products to be used on the burial plots; and (2) other
burial-related services such as providing columbarium collective storage
services, the organization and conducting of interment rituals, the
design, construction and landscaping of the burial plots, and the
engraving of inscriptions and ceramic photographs on the headstones
and other ancillary services. Burial service is the largest component of
the Group's revenue, representing 74.3% of its revenue for the six
months ended 30 June 2025 (six month ended 30 June 2024: 73.7%).
The Group's revenue from burial service, in particular, the sale of burial
plots, for a given period is dependent upon the number and the
average selling price of burial plots sold by the Group and recognised
as revenue during the Period. During the six months ended 30 June
2025, the Group recorded revenue of RMBS8,225,000 (six months
ended 30 June 2024: RMB17,777,000) from burial services. The
decrease was mainly due to the additional revaluation of VAT of
RMB6,080,000 paid by subsidiaries in respect of burial services revenue
for prior periods following notifications from the tax authorities, and
due to the effect caused by the macro economy and prudent
consumption of customers, the decrease in burial service revenue as a
result of decrease in unit price of burial plots.

Provision of funeral services

The Group provides one-stop-shop funeral services at Langfang Funeral
Parlour, including etiquettes, rules, wake and farewell ceremony, to the
customers since 2023. The Group's revenue from providing funeral
services was RMB2,000 for the six months ended 30 June 2025 (six
month ended 30 June 2024: RMB3,534,000). The decrease was due to
the fact that Langfang Funeral Parlour was adjusting the scope of
funeral services provided by the Group at its premises, resulting in the
temporary decline in demand for funeral services.

Provision of cemetery maintenance services

The Group provides ongoing cemetery maintenance services as an
integral part of its burial service to maintain its beautiful landscaped
cemetery. Customers pay maintenance fees upfront when signing the
sales contracts to purchase the burial plots. The Group’s revenue from
cemetery maintenance services was RMB2,839,000 for the six months
ended 30 June 2025 (six month ended 30 June 2024: RMB2,826,000).
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FINANCIAL REVIEW
Revenue

The Group’s revenue decreased by 54.2% from RMB24.1 million for
the six months ended 30 June 2024 to RMB11.1 million for the six
months ended 30 June 2025, primarily due to the payment of VAT
on the additional revaluation in respect of burial services income for
prior periods, and the decrease in sales unit price of burial plots and
demand for funeral services, which resulted in a decrease in revenue
of RMB13.0 million.

Cost of sales and services

The Group's cost of sales and services was approximately RMB3.6
million and RMB2.9 million for the six months ended 30 June 2024
and 30 June 2025 respectively, representing a decrease of 18.4%,
due to the decline in the business of providing burial services and
funeral services.

Gross profit and gross profit margin

As a result of the foregoing, the Group’s gross profit decreased by
60.4% from RMB20.6 million for the six months ended 30 June 2024
to RMB8.2 million for the six months ended 30 June 2025. The
Group's overall gross profit margin decreased from 85.2% for the six
months ended 30 June 2024 to 73.7% for the six months ended 30
June 2025.

The Group’s gross profit for burial service decreased by 61.1% from
RMB15.3 million for the six months ended 30 June 2024 to RMB5.9
million for the six months ended 30 June 2025, while the gross profit
margin for burial service decreased from 85.9% for the six months
ended 30 June 2024 to 72.3% for the six months ended 30 June
2025.

The gross profit for cemetery maintenance was RMB2.4 million for the
six months ended 30 June 2024 and 2025. The gross profit margin
for cemetery maintenance increased from 83.4% for the six months
ended 30 June 2024 to 84.8% for the six months ended 30 June
2025.

The revenue and gross loss for funeral services was RMBO0.0 million
and RMBO0.2 million for the six months ended 30 June 2025,
respectively, due to the decline in the business of providing funeral
services. The gross profit for funeral services was RMB2.9 million for
the six months ended 30 June 2024 and the gross profit margin for
funeral services was 83.5%.
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Other income

The Group’s other income for the six months ended 30 June 2025
was RMB1.3 million, while it was RMB1.9 million for the six months
ended 30 June 2024.

Other expenses

The Group’s other expenses increased by RMB4.3 million from
RMB1.0 million for the six months ended 30 June 2024 to RMB5.3
million for the six months ended 30 June 2025, mainly due to the
surcharges and default interest from additional revaluation of VAT of
RMB3.7 million paid by subsidiaries for prior periods following
notifications from the tax authorities.

Loss on fair value changes of financial assets at fair value
through profit or loss

The Group's fair value loss on financial assets at fair value through
profit or loss for the six months ended 30 June 2025 was RMB2.7
million, compared to RMBO0.2 million for the six months ended 30
June 2024, primarily due to the financial asset held by the Group,
being a 10% equity interest in Huimin Town Bank Co., Ltd. of Anci
District, Langfang City, the bank’s incurred losses have led to a
decrease in the fair value of the financial asset.

Distribution and selling expenses

The Group’s distribution and selling expenses decreased by 9.7%
from RMB5.1 million for the six months ended 30 June 2024 to
RMB4.6 million for the six months ended 30 June 2025, primarily due
to the decrease in staff and sales commissions.

Administrative expenses

The Group’s administrative expenses increased by 9.4% from RMB5.7
million for the six months ended 30 June 2024 to RMB6.2 million for
the six months ended 30 June 2025, mainly due to amortisation of
cemetery asset from the acquisition of land and the completion of
transfer in February 2025.

Income tax expenses

The Group’s income tax credit for the six months ended 30 June
2025 was RMBO.4 million, representing a decrease of RMB3.9 million
compared to income tax expenses of RMB3.5 million for the six
months ended 30 June 2024, primarily due to (i) the decrease in
taxes payable of RMB1.1 million as a result of the decrease in gross
profit of burial services and funeral services during the Period; (ii) the
payment of additional revaluation of value-added tax and surcharges
for prior periods, with an expected refund of RMB1.8 million in
overpaid income tax from prior periods; and (iii) decrease in income
tax expenses of RMBO.7 million as a result of the recognition of
deferred income tax assets due to the decrease in fair value of
financial assets held.
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Profit and total comprehensive income for the period

As a result of the foregoing, for the six months ended 30 June 2025,
the Group's loss for the period and total comprehensive loss
amounted to RMB9.4 million, while for the six months ended
30 June 2024, the Group's profit for the period and total
comprehensive income amounted to RMB7.3 million. For the six
months ended 30 June 2025, the Group’s net loss margin was
84.8%, while the Group's net profit margin for the six months ended
30 June 2024 was 30.1%.

Liquidity and financial resources

The Group generally financed its operations with its internally
generated cash flows. The Group's total equity was RMB214.1 million
as at 30 June 2025, as compared to RMB228.5 million as at 31
December 2024. Total assets amounted to RMB316.6 million as at 30
June 2025, as compared to RMB334.6 million as at 31 December
2024, of which RMB158.3 million (31 December 2024: RMB171.3
million) was bank balances and cash.

Capital structure

The shares of the Company have been listed on the Main Board since
17 December 2019 (the “Listing Date”). There has been no material
change in the capital structure of the Company since the Listing Date.
The capital of the Group comprises only ordinary shares.

Pledge of assets

There was no charge on the Group’s assets as at 30 June 2025 and
31 December 2024.

Gearing ratio

As at 30 June 2025, the gearing ratio of the Group, being total
liabilities to total assets, was 32.4% (31 December 2024: 31.7%),
which indicates the Group's healthy liquidity position.

Material acquisitions, disposals and significant investments

There were no material acquisitions and disposals of subsidiaries or
associates or joint ventures or significant investment held during the
Period.

Employee and remuneration information

As at 30 June 2025, the Group had a total of 66 employees (31
December 2024: 73 employees). The Group provides employees with
competitive remuneration and benefits, and the remuneration policy
will be reviewed on a regular basis based on the performance and
contribution of the employees and the industry remuneration level. In
addition, the Group also provides various training courses to enhance
the employees’ skills and capabilities in all aspects.
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Segmental information

For the six months ended 30 June 2025, the Group has three major
operating and reporting segments namely (1) sales of burial plots and
provision of other burial-related services, (2) provision of cemetery
maintenance service and (3) provision of funeral services.

Future plans for material investments or capital assets

Save as disclosed in this report, the Group does not have other
future plans for material investments or capital assets.

DEVELOPMENT AND FUND UTILIZATION PLAN

The joint venture cemetery project (the “JV Cemetery Project”)
between the Group and Langfang Xinhangcheng Real Estate
Development Co., Limited (BB MFTMBEHWER L ER A A
"Xinhangcheng”) is a major development project of the Group, details
of which are set out in the announcement and circular of the
Company dated 30 June 2020 and 24 August 2020 and 2 December
2024, respectively. As at the date of this report, the JV Company has
been jointly established by Langfang Wantong and Xinhangcheng.

On 2 December 2024, the JV Company has entered into a
state-owned land use right transfer contract with the Langfang
Bureau of Natural Resources and Planning (ERth T BAERMES D)
in relation to the acquisition of the land use right of the a parcel of
land located at north side of Yongding Road and west side of
Yongxing River of Langfang, Hebei Province, the PRC (7 ;] 44 i
Bimak EBEAL Al - kB E]) with a site area of 70,546.27 square
metres (the “Land”) at a consideration of RMB54,713,600 (the “Land
Acquisition”). For more details, please refer to the announcement of
the Company dated 2 December 2024. Completion of the Land
Acquisition took place in February 2025.

The Company has been in the progress of obtaining relevant
approvals from government authorities for the construction of an
operational cemetery.

As at the date of this report, the registered capital of the JV
Company of RMB23.2 million payable by Langfang Wantong has not
been paid. During the development stage of the JV Cemetery Project,
the Group expected that such registered capital will be paid-in in
order to provide the JV Company with funds for the development of
the JV Cemetery Project.
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The Group will build operating burial plots for sales in the New
Airport (Langfang area), Relocation and Settlement Zone, Beijing* (b
RS (Y EE) BB % E®) and partial storage of the cremation
urns and ashes for villagers of the relocated village in the airport
economic zone, which will involve the commencement of the
construction and development of an operational cemetery by the JV
Company in accordance with the planning of the Land, which is
subject to government approval. After the Land Acquisition, it is
expected that the JV Company will develop and construct buildings
and ancillary facilities on the Land, including office buildings, ancillary
facilities, columbarium and cemetery, at an estimated total
development cost of approximately RMB50 million. In addition, the
administrative, labor and other miscellaneous expenses to be incurred
are estimated to be approximately RMB4 million. Pursuant to the JV
Agreement, the Group is under the obligation to provide
shareholder’s loan to the JV Company at the interest rate of 6.9%
per annum for the JV Cemetery Project should there be capital
requirements. Langfang Wantong has provided a shareholder’s loan to
the JV Company to fund the acquisition of Land in 2024. In the first
half of 2025, the joint venture is working with relevant government
departments to recover the advance payment for land demolition
compensation for the acquired land, and is communicating with them
to optimise and adjust the construction detailed planning scheme for
the JV Cemetery Project. After obtaining government approval and
recovering the advance payment, the project is expected to
commence construction in 2026.

The Company is of the view that the second half of 2025 to 2027
will be a crucial period of time for the Group. The Company believes
that it is well prepared to pursue its corporate goals. Leveraging its
financial resources, the Directors are confident that the Group will
benefit from its investment and create return for its shareholders and
enhance shareholders’ value.

As at 30 June 2025, the Company had bank balances and cash of
RMB158.3 million, representing an excellent liquidity position. The
Company is confident that the Company will have sufficient funds to
swiftly and efficiently allocate and utilise such immediately available
funds as development costs of the Cemetery JV Project as and when
required. The Company has been preparing for the further
development of the business of the Group, and believes that it is in a
good position to grasp opportunities with the cash accumulated,
which gives the Group flexibility and minimises financing costs for
development.
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PROSPECTS

The Group aspires to strengthen its market position in Langfang and
expand its business in the Jing-Jin-Ji megalopolis and beyond through
(1) gradually improving its funeral services to enhance its integrated
service system; (2) tapping further into the burial services market in
the Jing-Jin-Ji megalopolis; (3) providing columbarium collective
storage services, actively cooperating and supporting the local
government’s city development plan; and (4) pursuing strategic
alliance and acquisition opportunities, and actively develop the JV
Cemetery Project.

In light of changes in the policy environment, progress on the
Group’s planned expansion into funeral service projects has been
limited. Nevertheless, we will continue to rely on our established team
of professional funeral service team to provide related services within
our own facilities, serving as a supplementary business and a means
of resource integration. At the same time, we are gradually building
seamless connections with local healthcare and elderly care
institutions as well as community resources, aiming to capture greater
market share by offering services that are more convenient, efficient,
and of higher quality, thereby broadening the scope of beneficiaries
through multiple channels. The Group is committed to transforming
from a single-focus funeral service provider into an integrated
operator of funeral and burial services. We will continue to roll out
diversified product offerings that cater to different consumer
segments, while also deepening our expertise in areas such as plot
maintenance, interment, and memorial services. By expanding into
more personalized and human-centered offerings, we seek to
continuously enrich both the breadth and depth of our services,
ultimately enhancing customer experience and satisfaction.

The Group further strengthens its market position in Langfang by
further continuing to innovate and enhance its cemetery operations,
upgrading its “Cloud Tomb-sweeping” online sweeping services,
diversifying its burial-related services, and enhancing its marketing
efforts.

In respect of provision of columbarium collective storage service, the
Group will continue to actively cooperate and support the local
government’s urban demolition and reconstruction projects, and
actively provide relevant professional ash storage services to villages
and streets with ash placement needs.

The JV Cemetery Project is one of the major development projects of
the Group. The Group is financial and operationally well-prepared to
commence and give full play to the planning and development of the
JV Cemetery Project. The management believes that the project will
facilitate the Group to strengthen and expand its burial market
position in Langfang and Jing-Jin-Ji megalopolis.
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Management Discussion and Analysis
BIRE R wm Mo AT

The Directors are confident that the Group’s core business can be
strengthened with its stable and ordered operations and innovation.

FOREIGN EXCHANGE EXPOSURE

The Group’s business is principally denominated in RMB. As certain
bank deposits denominated in Hong Kong dollars, the Group is
exposed to foreign currency exchange risk. No currency hedging
arrangement has been made by the Group during the period. The
Directors are actively and regularly monitoring the exposure to foreign
exchange so as to minimize the foreign exchange rate risk and will
consider hedging significant foreign currency exposure should the
need arise.

CONTINGENT LIABILITIES AND CAPITAL
COMMITMENT

As of 30 June 2025, the Group did not have any material contingent
liabilities (31 December 2024: Nil).

As at 30 June 2025, the Group did not have capital commitments in
respect of expenditure in cemetery assets (31 December 2024: Nil).
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INTERESTS AND SHORT POSITIONS IN
SHARES, UNDERLYING SHARES AND
DEBENTURES OF THE COMPANY OR ANY
ASSOCIATED CORPORATION OF THE
DIRECTORS AND CHIEF EXECUTIVE

As of 30 June 2025, the interests and short positions of each of the
Directors and chief executive and their associates in the Shares,
underlying Shares and debentures of the Company or any of its
associated corporations (within the meaning of Part XV of the
Securities and Futures Ordinance (the “SFO") which would have to be
notified to the Company and the Exchange pursuant to Divisions 7
and 8 of Part XV of the SFO (including interest or short positions
which they are taken or deemed to have under such provisions of the
SFO) or which were required to be recorded in the register
maintained by the Company pursuant to section 352 of the SFO or
otherwise notified to the Company and the Exchange pursuant to the
Model Code for Securities Transactions by Directors of Listed Issuers
(the "Model Code"”) set out in Appendix C3 of the Listing Rules, were
as follows:

Name of the Director Capacity/nature of interests

EENBETBRAERAQTHEM
MEOZBNKRG - MEROREER
PR ERERKE

HZE20256A30H  BSEE HRETHRABRKE
EMHEARARR B EFMAEEEZE (FE R F
FREBEGRM(TES KBS K] EXVED) &’
0 FERG REEE T REREESKHAEGKD
%XV*B%W}%S’\* BMEARRNT RERTHER

HKE (BRREBEESLHAEGRINZEEXES
%ﬁ”‘f’mﬁﬁ%ﬁm%‘ RR) - HRIEE S R
EEPIEISHEELALRRAB MG E S LML
M#KE  HRBELEWHRRIET EMBITAEEENT
BHERHHRLESTA ([FEEFR ) WEC3ZERTTA
RN MEROERE AR IT

Number and
class of Securities

Percentage of
Shareholding

EEHE B HEEHE EBHEHERER HREBRS L
(Note 3)
(FF3E3)
Ms. Zhao Ying (Note 2) Founder of a discretionary 700,000,000 (L) 70%
trust who can influence (Note 1) (Note 3)
how the trustee exercises
its discretion
fFE L (fFE2) SREEFAIIA  AIREZITA 700,000,000 (L) 70%
TEARNEEZ SR (FF=E1) (FF7E3)
Notes: P &E -
(1) The letter “L" refers to the long position of the Shares. (1) &‘EXFEILURTROFZIEE -

(2) Ms. Zhao Ying is the chairman and a non-executive director of the
Company. She is the settlor, sole member of The Hope Trust's
protective committee and a beneficiary of The Hope Trust, which is a
discretionary trust with TMF (Cayman) Ltd. as trustee. TMF (Cayman)
Ltd. wholly owns the entire share capital of Lily Charm Holding Limited.
Lily Charm Holding Limited wholly owns the entire issued share capital
of Tai Shing International Investment Company Limited. Therefore, Ms.
Zhao Ying is deemed to be interested in the 700,000,000 Shares
directly held by Tai Shing International Investment Company Limited
under Part XV of the SFO.

(3) The percentage is calculated on the basis of 1,000,000,000 Shares in
issue as of 30 June 2025.
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Hope Trust#fE#& T AKX % A + LA KThe Hope
TrustiRiEZ BE® 2 M —FCE ° The Hope Trust/2
H#E{ZFE © MTMF (Cayman) Ltd.A&The Hope Trusts
£ A o TMF (Cayman) Ltd. & & # &Lily Charm
Holding Limited,Z 2 &A% 7S © Lily Charm Holding
Limited2 BB RBEERIKEBR AR Z2EE T
TIRAR o EHitt - RIBEBFBH LG RAIEXVES - #E
TEWHRANEEEREEERAAEEREZ
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Save as disclosed above, as of 30 June 2025, none of the Directors
and chief executive of the Company had any other interests or short
positions in any shares, underlying Shares and debentures of the
Company or any of its associated corporations (within the meaning of
Part XV of the SFO) which would have to be notified to the
Company and the Exchange pursuant to Divisions 7 and 8 of Part XV
of the SFO (including interest or short positions which they are taken
or deemed to have under such provisions of the SFO) or which were
required to be recorded in the register maintained by the Company
pursuant to section 352 of the SFO or otherwise notified to the
Company and the Exchange pursuant to the Model Code.

SUBSTANTIAL SHAREHOLDERS' INTERESTS
AND SHORT POSITIONS IN THE SHARES AND
UNDERLYING SHARES OF THE COMPANY

As of 30 June 2025, so far as was known to the Directors, the
following persons/entities (not being Directors or chief executive of
the Company) had, or were deemed to have, interests or short
positions in the Shares or underlying Shares which would fall to be
disclosed to the Company under the provisions of Divisions 2 and 3
of Part XV of the SFO, or who is, directly or indirectly, interested in
5% or more of the nominal value of any class of share capital
carrying rights to vote in all circumstances at general meetings of the
Company or any other members of the Group:

Name of Shareholder Capacity/nature of interests

B EXHTREEN B E2025F6 A30H © ER
NEBEENESITHRABRARA Bk H AT 88 A
(EERBHRBEEHIEXVE) 2G5 - HER
DREEETREAREES RBEEHEXVIE
7R85 ERANE AN A B R B X B 2 AT (R EL A A 2 Sk
B(REREEFARBERINEBEESWEE
REEHEE 2R IAR)  IRIBEEBES LB E 5G]
FEIEALHERARBTE 2 &L 2 R EAD
EERAR  SRBZEFRARITHNEEARA R
QT 2 R E S SA R o

FERRRAEQFANRG RAEERD
PERE R AR

HZE202566A30H - BEEMRM A TAL/ E
B(TIFEBXARARETHRALR) RKH A
e - AR AEEREE S NP EKRHIEXV
HE2RINEHREARARRN G FEENERIOAE
S EENEEEENEENAIEEABERTREARA
RIS AEBEMNEMKEAFNKRERG ERER
T $E R AT {E5% sk A _F Ay RES -

Number and
class of Securities

Percentage of
Shareholding

BRREB B Rty EHHAERER HIREE DL

(Note 1) (Note 5)

(BF3ET) (FF3ES)
Tai Shing International Investment Beneficial owner 700,000,000 (L) 70%

Company Limited (Note 2)
REREEREEEBRAR BEmnfB A (H5E2) 700,000,000 (L) 70%
Lily Charm Holding Limited Interest in a controlled 700,000,000 (L) 70%
corporation (Notes 2, 3)

Lily Charm Holding Limited SpEE R (2 - 3) 700,000,000 (L) 70%
TMF (Cayman) Ltd. Trustee (Notes 2, 3, 4) 700,000,000 (L) 70%
TMF (Cayman) Ltd. ZFEA (B2 -3+4) 700,000,000 (L) 70%
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Notes:

The letter “L" refers to the entity/person’s long position in the Shares.

Tai Shing International Investment Company Limited directly holds
700,000,000 Shares of the Company.

Lily Charm Holding Limited holds the entire of issued share capital of Tai
Shing International Investment Company Limited, thus Lily Charm
Holding Limited is deemed to be interested in the 700,000,000 Shares
of the Company.

(4) TMF (Cayman) Ltd. is the trustee of The Hope Trust, which is a

discretionary trust set up by Ms. Zhao Ying, the chairman and a non-
executive Director of the Company. TMF (Cayman) Ltd. directly holds the
entire issued share capital of Lily Charm Holding Limited. Therefore, TMF
is deemed to be interested in 700,000,000 Shares of the Company
under Part XV of the SFO.

(5) The percentage is calculated on the basis of 1,000,000,000 Shares in

issue as of 30 June 2025.

Save as disclosed above, as of 30 June 2025, the Directors were not
aware of any other persons, except disclosed below under “Other
persons’ interests and short positions in the Shares and underlying
Shares of the Company”, other than the Directors and chief executive
of the Company who had, or was deemed to have, interests or short
positions in the Shares, underlying Shares and debenture of the
Company and its associated corporations which would fall to be
disclosed to the Company under the provisions of Divisions 2 and 3
of Part XV of the SFO; or as recorded in the register required to be
kept by the Company pursuant to section 336 of the SFO; or who is
directly or indirectly, interested in 5% or more of the nominal value
of any class of share capital carrying rights to vote in all
circumstances at general meetings of the Company or any other
members of the Group.
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OTHER PERSONS’ INTERESTS AND SHORT
POSITIONS IN THE SHARES AND UNDERLYING
SHARES OF THE COMPANY

As of 30 June 2025, so far as was known to the Directors, the
following persons/entities (not being Directors, chief executive or
substantial shareholders of the Company) had, or were deemed to
have, interests or short positions in the Shares or underlying Shares
which would fall to be disclosed to the Company under the
provisions of Divisions 2 and 3 of Part XV of the SFO or as recorded
in the register required to be kept by the Company pursuant to
section 336 of the SFO:

H AT RAQTNRG KBRS
PEER AR

HZE2025F6 8308 gEBEEMM - U FALE
B(ARAEE ReTBABREBRERIN B
FEAD s B RARR 1D o B S AR EE R AR IBEEHF K
BB EXVIE 2 RIDBHIEAAATHE Y
EmoRE  IIRIEESF MEE GG FE3361KAR
BN ARRFECERMERIORE ¢

Number and class of Percentage of

Name of shareholders Capacity/nature of interests Securities Shareholding
BRESE BB B EEky EHHEAERER HIREE DL
(Note 1) (Note 3)
(BF3ET) (FF3E3)
Fairich Trading Limited Beneficial owner 87,650,000 (L) 8.8%
REEHERAA ExnEEA 87,650,000 (L) 8.8%
Ms. Xing Junying Interest in a controlled 87,650,000 (L) 8.8%
corporation (Note 2)
MEHE L+ ZyEEE R (FEE2) 87,650,000 (L) 8.8%
Notes: P 5
(1) The letter “L” denotes the entity/person’s long position in the Shares. (1) AXFEURTZER ALRBROFNTE -
(2)  Fairich Trading Limited is directly wholly owned by Ms. Xing Junying. 2) REBEHFERAFBHMERLLTEEZEHS -
(3) The percentage is calculated on the basis of 1,000,000,000 Shares in  (3) BB EE2025F6 A30HE #1717 2
issue as of 30 June 2025. 1,000,000,000 & R ) 5T & ©
Save as disclosed above, as of 30 June 2025, the Directors are not [ EXIEEEIN - H 220256 A308 » EE 1

aware of any other person or corporation other than the Directors,
the chief executive and substantial shareholders of the Company who
had, or was deemed to have, interests or short positions in the
Shares, underlying Shares and debenture of the Company and its
associated corporations which would fall to be disclosed to the
Company under the provisions of Divisions 2 and 3 of Part XV of the
SFO; or as recorded in the register required to be kept by the
Company pursuant to section 336 of the SFO.

THEETMEMALTHRAA (ARFES - 517
BAEBEREZERRRIN RAA T R EMEEE B R
7 BRERGO RERETFEBIRIEEERIEES
R HAE (I EEXVERSE 2 39 BRI AR AR T&?
ZHERIOKE  IRIBEEF R E KO E 336147
R ARRFEEZERMZzERSKAR -
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PURCHASES, SALE OR REDEMPTION OF
COMPANY’S LISTED SECURITIES

Neither the Company nor any of its subsidiaries has purchased, sold
or redeemed any of the Company’s listed securities during the Period
and up to the date of this report.

DIRECTORS’ AND SUBSTANTIAL
SHAREHOLDERS’ INTEREST IN COMPETING
INTERESTS OR CONFLICT OF INTEREST

On 5 December 2019, Ms. Zhao Ying, The Hope Trust, Lily Charm
Holding Limited, Tai Shing International Investment Company Limited,
individually and collectively as the controlling shareholder(s) (the
“Controlling Shareholder(s)”) (as defined under the Listing Rules) of
the Company, has entered into the deed of non-competition (the
“"Deed of Non-competition”) in favor of the Company, details of
which were set out in the Prospectus. Pursuant to the Deed of Non-
competition, the Controlling Shareholders have irrevocably undertaken
to the Company that they will not and will procure their respective
close associate (except any member of the Group) not to, directly or
indirectly (whether in the capacity of principal or agent, whether for
its own benefit or jointly with or on behalf of any person, firm or
company, whether within or outside China), commence, engage in,
participate in or acquire any business which competes or may
compete directly or indirectly with the core business of the Group,
being burial service business and funeral services that the Group plans
to expand into, or own any rights or interests in such businesses.

During the Period, the Directors are not aware of any business or
interest of the Directors, the Controlling Shareholders and their
respective associates (as defined in the Listing Rules) that competes or
is likely to compete, either directly or indirectly, with the business of
the Group and any other conflicts of interests which any such person
has or may have with the Group.

The Controlling Shareholders have confirmed to the Company that
from the effective date of the Deed of the Non-competition and up
to the date of this report, they and their respective close associates
(as defined under the Listing Rules) have complied with the
undertakings contained in the Deed of Non-competition.
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SHARE SCHEMES

The Company has no share schemes (as defined in Chapter 17 of the
Listing Rules) in place as at 1 January 2025 and 30 June 2025. There
were no outstanding share options/awards as at 1 January 2025 and
30 June 2025.

DIRECTORS’ SECURITIES TRANSACTIONS

The Company has adopted a code of conduct for dealing in securities
of the Company by the Directors in accordance with Appendix C3 to
the Listing Rules on terms no less exacting than the required standard
of dealings. Having made specific enquiries of the Directors, all
Directors confirmed that they have complied with the required
standard of dealings and the code of conduct regarding securities
transactions by Directors adopted by the Company during the Period.

CORPORATE GOVERNANCE PRACTICES

The Board recognizes the importance of incorporating elements of
good corporate governance in the management structures and
internal control procedures of the Group so as to achieve effective
accountability. In the opinion of the Board, the Company has applied
the principles and complied with all the applicable code provisions in
the Corporate Governance Code set out in Appendix C1 to the
Listing Rules (the “Corporate Governance Code"”) during the Period.

CHANGES IN INFORMATION OF DIRECTORS

During the Period and up to the date of this report, there is no information
required to be disclosed pursuant to Rule 13.51B(1) of the Listing Rules.

AUDIT COMMITTEE

The Company established the audit committee (the "Audit
Committee”) with written terms of reference in accordance with
Rule 3.21 of the Listing Rules and paragraph D.3.3 of the Corporate
Governance Code. The primary duties of the Audit Committee are to
assist the Board by providing an independent view of the
effectiveness of the financial reporting process, internal control and
risk management system of the Group, making recommendations to
the Board on the appointment and removal of external auditors,
reviewing the financial information and disclosures, to oversee the
audit process, to develop and review the policies and to perform
other duties and responsibilities as assigned by the Board. The Audit
Committee consists of three independent non-executive Directors,
namely Dr. Wong Wing Kuen Albert, Mr. Cheung Ying Kwan and Mr.
Choi Hon Keung Simon. Dr. Wong Wing Kuen Albert is the chairman
of the Audit Committee.

% 2 =t 2l

7202591 518 K%2025%F6 5308 « AN AIBEELE
ARHErE (EER EMMRAFEI17E) - R2025F 1
A1H K2025%F6 A308 - BEMARITHEAREREE
=3I

EENEFRS
AARBRE LT RAK R CRESRTEATE
52X HEA—ETERFRENR BEENTAT
Al- H2BEFEFHARSHE 2EEFCR
R NER - MEEET X B TEERE AR
RWEREEETESRBMTATA -

ERERER
EFRRARHNOEEANARAERRBRA
BERBFARES  HAEREROHNE &S
®RA AR TR — A IR L TR A 8
CIARBMGEEATA ([ EATR) RAILM
FHTEEA TR -

EEEREH
EHREEARE BN HEERARKE LT
FRAEN1351BONIEATE IR T T LA -

EREER

ARRER I EZEZES ((ERZEg ) WA EH
RMAFE3 211G R MEEARTAIED. 33T L BE
HE -BEZZEENIEREAEBRBEBERAASE
IR ERF - A RERE B A RIE
MBYER MESSREBSUTRIEZEED
HEER ZMUKENRESE ZERTJZBE -
HERBREBRIARBITES SRR E B R
BEMDEES BERZESH BB LIENTE
B - BN EokiEE L - SREMRE A REUER A -
TXEBLTABRXZEGERE -

2025 P HAME - P RBRE R ER AR 43



er Information

' H g R

@,
Yo

The Audit Committee has reviewed the unaudited condensed #E#ZZEBE@CDEMAEBMAHHNRLEEZEHS
consolidated financial statements of the Group for the Period, and is HYHE|REK @ RAZSHETEERNSHER
of the opinion that such statements comply with the applicable EFRBIFEERRTE X ACIEH RO HE -
accounting standards, the Listing Rules and legal requirements, and

that adequate disclosures have been made.

By order of the Board REEGD
China Wan Tong Yuan (Holdings) Limited FEERE (ZER)BRAR
Zhao Ying E
Chairman fict ]
Hong Kong, 28 August 2025 &7 » 202548 A28H

44 CHINA WAN TONG YUAN (HOLDINGS) LIMITED - INTERIM REPORT 2025



No.48, Louzhuang Road, Langfang
Development Area, Langfang, Hebei, PRC

o BT b & BB
R 35 B 3% B AR BR 48 5%

Unit 6A02, 6/F.,
Wah Kit Commercial Centre,
302 Des Voeux Road Central,
Hong Kong o

EHREHED3025E
HEHABETOGIECANE

www.chinawty.com


www.chinawty.com

	封面
	目錄
	公司資料
	財務摘要
	簡明合併財務報表審閱報告
	簡明合併損益及其他全面收益表
	簡明合併財務狀況表
	簡明合併權益變動表
	簡明合併現金流量表
	簡明合併財務報表附註
	管理層討論及分析
	其他資料
	封底

