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Pan-China Footprint of CR Gas
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THE PRC CITY GAS DISTRIBUTION FLAGSHIP
OF CHINA RESOURCES GROUP

China Resources Gas Group Limited (the “Company” or “CR Gas”"),
substantially owned by China Resources (Holdings) Company
Limited, one of the largest state-owned conglomerates in China, is a
leading gas utilities group in China, the principal businesses of which
include the purchases and sales of natural gas, the construction and
operation of pipeline facilities, comprehensive service, combined
cooling, heating and power, and gas for vehicles and vessels, etc.
Its operations are strategically located in areas of China, which are
economically more developed and densely populated and areas with
rich reserves of natural gas.

Leveraging on the excellent industry fundamentals and the execution
competency of the Company and its subsidiaries (the “Group”), CR
Gas continues to expand steadily in 2025 via organic growths. In
the first half of 2025 (the “Period”), CR Gas’s portfolio is consisted of
275 city gas projects in 25 provinces of China including 15 provincial
capitals and 76 prefecture-level cities with a gross gas sales volume
of approximately 20.76 billion cubic meters and 61.37 million
customers in the first half of 2025.

The optimisation of energy structure and environmental pollution
control will promote the sustainable growth of natural gas consumption
in China. The PRC government has, in recent years, taken various
measures to promote the development and utilisation of less polluting
energy sources. The natural gas industry is in sync with the core
development idea of innovation, harmony, green, open and sharing
as compared with conventional energy resources such as coal and
crude oil. In “The 14th Five-Year Plan” and the draft of “Long-Range
Objectives through the Year 2035", the state once again emphasised
that the promotion of green and low-carbon development, the
enhancement of the construction of ecological civilisation and the
promotion and application of natural gas played an important role in
protecting the ecological environment and promoting the transition to
green development.

The natural gas market in China is still in the important development
period, as China remains the most important region in the global rise
of natural gas development. CR Gas is well placed to take advantage
of such a favorable operating environment and to become the
most respectable leader in the PRC’s gas industry by continuously
expanding through organic and external growths; diligently enhancing
its operational efficiency in pursue of excellence; delivering a safe and
reliable supply of clean energy as well as the caring, competent and
efficient services to our customers; offering growing and sustainable
performance to shareholders; creating extensive professional and
personal development opportunities to employees; and contributing
to the protection and improvement of the Chinese and global
environment.

(_CHINA RESOURCES GAS GROUP LIMITED _Interim Report 2025 )
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HALF-YEAR RESULTS

In the first half of 2025, global economy faces persistent uncertainties
and multiple challenges. According to the report released by the World
Bank in July 2025, the global economic growth rate is expected to be
around 2.7% in 2025. In the first half of 2025, amid drastic changes in
the external environment, China has achieved new progress in high-
quality development, with gross domestic product (GDP) represents
a year-on-year increase of 5.3%, indicating the strong resilience of
the economy. In the first half of 2025, the domestic natural gas market
was affected by multiple factors, including high temperature, slow
manufacturing PMI recovery, rising natural gas prices in Europe and
the United States and the US tariff issues, etc.,
weak performance. In the first half of 2025, the apparent consumption

resulting in an overall

of natural gas was 211.97 billion cubic meters, representing a year-
on-year decrease of 0.9%.
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Chairman’s Statement and Review of Operations and Results
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The Group will expand steadily via sustainable organic growth and quality
external acquisitions, at the same time actively explore new opportunities
arising from its gas value chain and customer base.

A - AEEFAGEKEMAEIEE - During the Period, the Group has adhered to the spirit of pursuing
EIEERERENELR I NFEETESE excellence by formulating the annual management theme of “Bench-
B BRERTE-RCE  SRUEDED marking and Enhancing Services for High-Quality Development”.
BIFT - FHERABENE  THEEAEER Benchmarked against the leading companies in the industry, the
FEEELBEREMTRATSNZLES - Group efficiently promotes business innovation and continuously

improves the operating efficiency in order to constantly consolidate the
core advantages of the Group in the city gas market of sophisticated
regions and cities.

D ( CHINA RESOURCES GAS GROUP LIMITED _Interim Report 2025 )
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Chairman’s Statement and Review of Operations and Results

SALE OF NATURAL GAS

In the first half of 2025, the Group continues to enhance its ability to
coordinate natural gas resources; coordination volume exceeded 3.5
billion cubic meters, representing a year-on-year increase of 100%
and 0.20 billion of unconventional gas were acquired; the gas source
guarantee capability was continued to enhance, with the storage
capacity of the Group increasing to 3.75%, and its supply assurance
capacity was further enhanced while promoting the enhancement of
resource acquisition capabilities.

In the first half of 2025, the Group recorded a total natural gas sales
volume of 20.76 billion cubic meters, among which the industrial
gas sales volume reached 9.45 billion cubic meters, representing a
decrease of 2.2% and accounting for 45.5% of the gas sales volume
of the Group; commercial gas sales volume reached 4.88 billion cubic
meters, representing a decrease of 2.6% and accounting for 23.5%
of the gas sales volume of the Group; residential gas sales volume
increased by 4.2% to 6.00 billion cubic meters, accounting for 28.9%
of the gas sales volume of the Group.

DEVELOPMENT OF NEW USERS

The Group had 831 thousand new residential users connected during
the first half of 2025, including the connection to 667 thousand new
houses users and 164 thousand old houses users.
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Chairman’s Statement and Review of Operations and Results
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COMPREHENSIVE SERVICE BUSINESS

In the first half of 2025, the Group consistently promoted a
new customer service model and further implemented network
management, which has covered 41.85 million users at present. The
Group has endeavoured to develop ‘Gas Butler (AEEZXR)", which
evolves from carrying out business operations for customers at sales
office to having a Gas Butler providing on-site service, 26.90 million
WeChat Business users; Each Gas Butler has become a ‘mobile shop
(RBNFIE) operating integrated services, creating the ‘one million
shops in one hundred cities (B4 &/5) model characterised by the
consolidated services of CR Gas. Establish CR Gas best selection
online store and service center revitalization to enrich the marketing
methods of comprehensive service products with high quality
products and services, create a comprehensive service ecosystem
to expand our brand coverage and offer our customers high quality
comprehensive service products.

In the first half of 2025, the comprehensive service turnover was
HK$1.45 billion, representing a year-on-year decrease of 18.1%,
and the segment profit was HK$0.59 billion, representing a year-on-
year decrease of 22.6%. The Group believes that through continuous
vigorous promotion, the comprehensive service business still has vast
development potential in the future and will become an important part
of the Group’s business.

DEVELOPMENT OF COMPREHENSIVE ENERGY
BUSINESSES

In the first half of 2025, the Group made full use of the pipeline
advantage and user resource advantage of the city gas business,
selected the best distributed photovoltaic, distributed energy and
charging business, and continued to enhance its comprehensive
energy solution capability to build a comprehensive energy business
with the characteristics of CR Gas. During the Period, 71 new
distributed photovoltaic projects were signed, with an expected
installed capacity of 63MW, 35 new distributed energy projects
were signed, with an expected installed capacity of 127MW and
107 transportation charging projects were signed, with an expected
installed capacity of 109MW.

Anchoring in Hong Kong's transport charging market, the Group
accelerated the development of transport charging business by
deploying liquid-cooled supercharging stations and promoting the
integrated application of supercharging and solar energy storage and
charging. As of the first half of 2025, the Group had invested in 15
charging projects in Hong Kong, of which six were put into operation

and nine were under construction.

D) ( CHINA RESOURCES GAS GROUP LIMITED _Interim Report 2025 )
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Chairman’s Statement and Review of Operations and Results

SUSTAINABLE DEVELOPMENT

In the course of its rapid development, the Group proactively
facilitated the development of the corporate governance of the
Board. It kept enhancing the roles and functions of the Board and
the management, whereby each had defined terms of reference and
responsibilities, executed effective check and balance, and conducted
rational decision-making, thus forming a corporate governance
structure with high efficiency. The Group has always attached great
importance to honesty and integrity management, and complied with
laws and regulations, international practice, and business ethics.
It has also insisted that the relationships among staff, suppliers,
customers, relevant government authorities, partners, competitors,
and other stakeholders shall be dealt with on an arm’s length basis
and in good faith, so as to gain market share and win respect with
integrity and to improve the Company’s inherent qualities and value
with compliance management.

The Group also attaches great importance to environmental, social
and governance (ESG) management. On 28 March 2025, the Board
resolved to establish the Environment, Social and Governance
Committee to promote the full implementation of the ESG sustainable
development management system. We also continue to engage
consulting firms to provide professional advice on the Group’s ESG
management system, policies, data disclosure, performance, and
practice, and strive to further improve the Group’s ESG performance.
The Group believes that these measures in place will promote the
Group’s sustainable development and contribute to the construction of
a better ecological environment.

In the first half of 2025, the Group organized members of the Board
and management to conduct anti-corruption and environmental
protection training by carrying out an in-depth study to strengthen
the culture of integrity and awareness of environmental protection.
During the Period, MSCI maintained the Company’'s ESG rating at
A. The Group will obtain recognition and affirmation from all walks
of life through pragmatic and accountable ESG quality management
measures, integrating the national dual goals of “peak carbon dioxide
emissions target by 2030 and reach carbon neutrality by 2060”
into daily operational management to achieve substantive business
development.
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KEY FINANCIAL INFORMATION

The Group achieved a revenue of HK$49.79 billion in the first half of
2025, representing a year-on-year decrease of 4.4%. The proportion
of revenue from gas connection business decreased from 5.8% in the
first half of 2024 to 5.6% in first half of 2025. The Group believes that
revenue structure will continue to be optimized in the future, and the
Group is optimistic of high-quality and sustainable development in the
future.

The Group has been adopting prudent financial resources
management policies to keep borrowings and capital expenditure at
a sound level. In the first half of 2025, the Group’s operating cash
flow achieved HK$3.01 billion, maintaining high-quality management.
The Group has sufficient funds and available banking facilities to
meet capital expenditure and operating requirements in the future.
Given the Group sustained stable performance, Moody’s, Standard
& Poor’s and Fitch maintained the credit rating of the Group at A2,
A- and A- in the Period. The ratings reflect the Group’s development
strategy of focusing on its core business comprehensive services and
comprehensive energy and its financial performance for current period
has been widely recognized by the market, which will further reduce
the finance costs to be incurred by the Group in its potential financing
activities and provide sufficient financial resources for the long-term
healthy development of the Group.

DEVELOPMENT PROSPECT

In the second half of 2025, with the continued multiple pressures
global economic growth faces, it is anticipated that global natural
gas prices in the second half of the year will remain volatile, and
market demand growth rate remains uncertain. It is expected that
the domestic economy will continue to make progress in stability,
the industrial structure will be continuously upgraded and adjusted,
the transformation to green energy will be deepened and the natural
gas industry consumption is expected to gradually rebound. The
Group will continue to solidify its principal businesses, proactively
respond to the national promotion of the development of clean
energy, actively expand comprehensive services and comprehensive
energy businesses to lay the foundation for the Group’s sustainable
development and continuously create value for shareholders and
improve shareholder returns.

LD ( CHINA RESOURCES GAS GROUP LIMITED _Interim Report 2025 )




i %% B

N AEBAREE XSG EEEH497.9
BET(ZZE N : 520.8B87L) » £
B85 2B ILKEFER17.1% (=T
F 1 96. 7B TK18.6%) + HIRNAR Al
BAEEGFA24. 0BT (ZE_MEF :
34.618%TT) °

BER

HR o CEEBNEBESREEI0.1EET
(ZZ -4 - 42.58#TT) °

e

REERBANABEME L EFREA23.618
BT (ZZEZMF - 23 1EBT) BREE
MIAMEERE - FAMEES THASEL
BEBHESRE  BROEEREERS
BT o REAR  AFEEAHAMNEFTES
(BREEMER) Bl1124EB8 T (==

F#+—-HF=+—HB:753EBxT) - BE
HEHRTHIB.0%ABARYE  1.4%BBTR
0.6%B3ETT °

EREHMEERBREEDE

Chairman’s Statement and Review of Operations and Results

FINANCIAL REVIEW

The Group’s unaudited consolidated revenue for the Period amounted
to HK$49.79 billion (2024: HK$52.08 billion) with gross profit of
HK$8.52 billion or 17.1% gross profit margin (2024: HK$9.67 billion or
18.6%) and a profit attributable to the owners of the Company for the
Period of HK$2.40 billion (2024: HK$3.46 billion).

Cash Flow

The operating cash flow during the Period achieved HK$3.01 billion
(2024: HK$4.25 billion).

The Group has spent HK$2.36 billion on pipeline construction and
related facilities for expansion of gas operation during the Period
(2024: HK$2.31 billion). The above required funding was financed by
the operating cash flow, bank borrowings and cash on hand of the
Group. As at the end of the Period, the Group’s free cash on hand
(including other deposits) was HK$11.24 billion (31 December 2024:
HK$7.53 billion). Among the cash balance, 98.0% was in Renminbi,
1.4% in Hong Kong dollar, and 0.6% in US dollar.
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Chairman’s Statement and Review of Operations and Results
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Liquidity and Financial Resources

It is the Group’s policy to use the cash flow generated from operations
and appropriate level of borrowings as the principal source of fund to
finance major expansion and acquisition. As at the end of the Period,
the Group had total borrowings of HK$25.95 billion (31 December
2024: HK$23.00 billion). 70.5% (2024: 62.0%) of the borrowings
was considered as current liabilities and repayable within one year.
Renminbi and Japanese Yen denominated borrowings accounted for
99.2% and 0.8% of the total borrowings respectively.

The cash balance of the Group was HK$11.24 billion as at the end
of the Period (31 December 2024: HK$7.53 billion). The gearing ratio
of the Group at the end of the Period, calculated as total medium-
term notes, bank and other borrowings to total assets was 18.7% (31
December 2024: 17.4%). On the whole, the financial position and
liquidity of the Group is healthy and stable. The healthy operating
cash flow will provide sufficient funding for foreseeable expansion and
working capital requirement.

The Group has been granted banking facilities of HK$80.11 billion,
among which are RMB51.10 billion, USD0.52 billion and HK$20.00
billion banking facilities with maturities from 2024 to 2025. The
facilities are unsecured and with floating interest rates. As at the end
of the Period, 46.3% of the RMB facilities have been drawn down.

Save for the above, the Group has no other committed borrowing
facilities. For day-to-day liquidity management and maintaining
flexibility in funding, the Group has managed to obtain sufficient
uncommitted short-term facilities from banks.

Property, Plant and Equipment

During the six months ended 30 June 2025, the Group acquired items
of property, plant and equipment with a cost of HK$2.73 billion (six
months ended 30 June 2024: HK$3.20 billion) which mainly represents
construction in progress.

( CHINA RESOURCES GAS GROUP LIMITED _Interim Report 2025 )
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Chairman’s Statement and Review of Operations and Results

Contingent Liabilities

As at 30 June 2025, the Group did not have any material contingent
liabilities.

Pledge of Assets

As at 30 June 2025, the Group did not have any material pledge of
assets.

Financial Management and Treasury Policy

The financial risk management of the Group is the responsibility of
the Group’s treasury function at the head office in Hong Kong. One of
the major objectives of the Group’s treasury policies is to manage its
exposure to fluctuation in interest rates and foreign currency exchange
rates. It is the Group’s policy not to engage in speculative activities.

Most of the Group’s assets and liabilities are denominated in Hong
Kong dollar, US dollar and Renminbi. The Group does not expect
significant exposure to foreign exchange fluctuations in this regard.

SIGNIFICANT INVESTMENTS, ACQUISITIONS
AND DISPOSALS, INVESTMENTS IN JOINT
VENTURE(S) AND ASSOCIATE(S)

Investments

As at 30 June 2025, the Group was expected to make new
investments of approximately HK$0.09 billion in 5 city gas projects.

The acquisitions will add to the Company’s existing footprint in these
provinces and create further cluster synergy with existing city gas
projects in terms of centralised procurement, pipeline design &
construction and management efficiency.

The Group has also spent HK$2.36 billion during the Period on
pipeline construction and related facilities for expansion of gas
operation.

Saved as disclosed above, as at 30 June 2025, the Group did
not have any significant investments, significant acquisitions and
disposals of subsidiaries, associates or joint ventures.
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FUTURE PLANS FOR MATERIAL INVESTMENT
OR CAPITAL ASSETS

Save as disclosed in this report, as at the date of this report, there
are currently no concrete plans to acquire any material investment
or capital assets other than those conducted in the Group’s ordinary
course of business.

EVENTS AFTER THE REPORTING PERIOD

The Group had no significant subsequent events since the end of the
Period and up to the date of this report.

GOING CONCERN

Taking into account of the internally generated funds of the Group
and the good track records and relationship with banks which would
enhance the Group’s ability to renew the existing borrowing facilities,
the Directors are of the view that the Group has sufficient working
capital for its present requirements for the next twelve months from
30 June 2025. Accordingly, the going concern basis continues to be
adopted in preparing the interim financial report.

INTERIM DIVIDEND

The Directors have resolved to declare the payment of an interim
dividend of 30 HK cents per share for the six months ended 30 June
2025 (six months ended 30 June 2024: 25 HK cents per share),
payable on 31 October 2025 to shareholders whose names appear on
the register of members of the Company on 15 September 2025.

CLOSURE OF REGISTER OF MEMBERS

The register of members of the Company will be closed from Friday, 12
September 2025 to Monday, 15 September 2025, both days inclusive.
To qualify for the interim dividend, all transfer forms accompanied by
the relevant share certificates must be lodged with the Company's
branch share registrar and transfer office, Tricor Investor Services
Limited, at 17/F, Far East Finance Centre, 16 Harcourt Road, Hong
Kong, not later than 4:30 p.m. on Thursday, 11 September 2025.
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Chairman’s Statement and Review of Operations and Results

SHAREHOLDERS’ OPTION TO ELECT

The 2025 interim dividend will be payable in cash to each shareholder
in HK Dollars (“HKD") unless an election is made to receive the same
in Renminbi (“RMB”).

Shareholders will be given the option to elect to receive all or
part of the 2025 interim dividend in RMB at the exchange rate of
HKD1.0:RMB0.91214, being the average benchmark rate of HKD
to RMB as published by the People’s Bank of China for the five
business days immediately preceding 28 August 2025 (exclusive).
If shareholders elect to receive the 2025 interim dividend in RMB,
such dividend will be paid to shareholders at RMB0.2736408 per
share. To make such election, shareholders should complete the
dividend currency election form which is expected to be dispatched
to shareholders on 22 September 2025 as soon as practicable after
the record date of 15 September 2025 to determine shareholders’
entitlement to the 2025 interim dividend, and return it to the
Company’s branch share registrar and transfer office, Tricor Investor
Services Limited, at 17/F, Far East Finance Centre, 16 Harcourt Road,
Hong Kong not later than 4:30 p.m. on 9 October 2025.

Shareholders who are minded to elect to receive all of their dividends
in RMB by cheques should note that (i) they should ensure that they
have an appropriate bank account to which the RMB cheques for
dividend can be presented for payment; and (ii) there is no assurance
that RMB cheques can be cleared without material handling charges
or delay in Hong Kong or that RMB cheques will be honored for
payment upon presentation outside Hong Kong. The cheques are
expected to be posted to the relevant shareholders by ordinary post
on 31 October 2025 at the shareholders’ own risk.
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INCENTIVE AWARD SCHEME

On 1 December 2008, the Company adopted a share repurchased
cash award scheme (the “Incentive Award Scheme”), pursuant to
which selected employees of the Group or investee companies (being
any company in which the Company directly or indirectly owns 5%
or more attributable equity interests (the “Investee Company”), and
in calculating the percentage interest so attributed, the percentage
interest held in the Investee Company shall be multiplied by the
percentage interest in each intermediate company through which
such interest is held by the Group), are entitled to participate in the
Incentive Award Scheme pursuant to the scheme rules.

The purpose of the Incentive Award Scheme is to recognise and
motivate the contribution of certain employees and to provide
incentives and to enable the Group and the Investee Company in
retaining their existing employees and recruiting additional employees
and to provide them with a direct economic interest in attaining
the long-term business objectives of the Company. Unless early
termination by the Board, the Incentive Award Scheme shall be valid
and effective for a term of 10 years commencing on the adoption
date. The maximum aggregate numbers of award shares which can
be awarded under the Incentive Award Scheme and to a selected
employee throughout its duration are limited to 5% and 0.5% of the
issued share capital of the Company from time to time respectively.

Pursuant to the rules of the Incentive Award Scheme, the Company
has appointed BOCI-Prudential Trustee Limited as trustee (the
“Trustee”), pursuant to which existing shares will be purchased by
the Trustee from the market out of cash contributed by the Group and
be held in trust for the relevant selected employees until such shares
are vested with the relevant selected employees in accordance with
the provisions of the Incentive Award Scheme. A total of 70,000,000
shares were purchased at an aggregate cost of approximately
HK$253,534,680 (including transaction costs) on 7 April 2009,
representing approximately 4.95% of the issued share capital of the
Company as at date of acquisition. The Company does not intend to
purchase any further share under the Incentive Award Scheme.

BT ( CHINA RESOURCES GAS GROUP LIMITED _Interim Report 2025 )
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Chairman’s Statement and Review of Operations and Results

On 16 March 2010, the Company amended the Incentive Award
Scheme such that cash instead of award shares will be awarded under
the Incentive Award Scheme. The Company will utilise the proceeds
generated from disposal of the award shares held by the Trustee for
the awards made under the scheme. The awards will be subject to
the approval of the Company’s Remuneration Committee and the cash
under the award will only be given upon fulfillment of relevant vesting
conditions imposed on the date of grant of the award.

On 25 September, 2024, the Board of the Company has resolved to
terminate the Incentive Award Scheme.

During the six months ended 30 June 2025, the Company disposed

29,197,100 award shares. Details of the movement of the award

AFTHRER GO E BB T ¢ shares held by the Trustee are as follows:
RERHEE
Number of
award shares
RZZZNFHALHEER Purchased on 7 April 2009 70,000,000
RZZE—ZEFREREE Granted and disposed of during 2010 (1,818,000)
RZTE——FREREE Granted and disposed of during 2011 (7,741,496)
RZE—ZFREREE Granted and disposed of during 2012 (6,893,520)
RZE—=FRERLE Granted and disposed of during 2013 (2,268,500)
RZZE—NFREREE Granted and disposed of during 2014 (1,905,100)
RZZE—RAFRHEEE Granted and disposed of during 2015 (1,310,000)
RZZE—R"EREREE Granted and disposed of during 2016 (2,266,000)
RZT—tEFREREE Granted and disposed of during 2017 (0)
RZZE—NFRERLE Granted and disposed of during 2018 (0)
RZZE-NFRERLE Granted and disposed of during 2019 (0)
RZZZTFREREE Granted and disposed of during 2020 (0)
RZTZZ—FRERNE Granted and disposed of during 2021 (0)
RIZZZERHEREE Granted and disposed of during 2022 (0)
RIZZ=FRHEREE Granted and disposed of during 2023 (0)
RZZEZWNFHE Disposed of during 2024 (2,000,000)
RZZEZRF (FIANEA) BE Disposed of for the first six months of 2025 (29,197,100)
RZZEZRFAAA=-+HNE Balance as at 30 June 2025 14,600,284
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REWARD FOR EMPLOYEES

As at 30 June 2025, the Group employed approximately 57,162
employees in Hong Kong and mainland China. The Group values
human resources and recognises the importance of attracting,
training and retaining quality staff for its continual success. The
Group remunerates its employees based on their performance, work
experience and the prevailing market wage level. Further, bonuses are
granted to employees and incentive awards are made to employees
based on merit and performance. The Group believes this will assist
the Group to attract and retain quality staff and at the same time
encourage the employees to give their best performance.

APPRECIATION

On behalf of the Board, | would like to take this opportunity to express
our most sincere appreciation to our business partners, customers
and shareholders for their unfailing support as well as all the Group’s
employees for their hard work and dedication in carrying out their
duties and in achieving the Group’s business goal.

On behalf of the Board

CHINA RESOURCES GAS GROUP LIMITED
YANG Ping

Chairman

Hong Kong, 28 August 2025
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DIRECTORS’ INTEREST IN SECURITIES

As at 30 June 2025, the interests and short positions of the Directors
and chief executive of the Company in the shares, underlying shares
and debentures of the Company or any of its associated corporation
(within the meaning of Part XV of the Securities and Futures
Ordinance (“SFQ”)) which have been notified to the Company and
the Stock Exchange pursuant to Divisions 7 and 8 of Part XV of the
SFO (including interests and short positions which they are taken
or deemed to have under such provisions of the SFO), or which are
required, pursuant to section 352 of the SFO, to be entered in the
register referred to therein, or which are required, pursuant to the
Model Code for Securities Transactions by Directors of Listed Issuers
contained in the Listing Rules, to be notified to the Company and the
Stock Exchange, were as follows:

(a) Interests in issued ordinary shares of the Company

Frib s

BEADL

HRRKRE BB EE Aggregate

EEpR Long or short Number of percentage

Name of Director position shares of interest’

EHISB AL o) 160,000 0.0069%
Mr. WONG Tak Shing? Long position

B EE - Notes:
1. WARZZE-AFSA=+THMAFR 1. This represents the percentage of aggregate long position in

NEVE B AR E BEEA
NEIZEEBEITRMOMBE DL © Bk
EmBBa s LRRER=-_Z-H
FERNAZTBEARABRITEBR
2,314,012,871J851E

2. LXHRBHMARAREAERNE
SEBAFDEA °

ordinary shares and underlying shares of the Company to the total
issued shares of the Company as at 30 June 2025. Aggregated
percentage of interest was calculated based on 2,314,012,871
ordinary shares of the Company in issue as at 30 June 2025.

2. All interests disclosed above are being held by the Director in his
capacity as beneficial owner.
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(b) RELFEBEEERBRZRAR
RE([FHER) ERTEERRMA

(b) Interests in issued ordinary shares and underlying shares of

China Resources Medical Holdings Company Limited (“CR

BRGNS Medical”), an associated corporation of the Company

Frit s

BEAIL

HERKXE A EE Aggregate

BEEME Long or short Number of percentage

Name of Directors position shares of interest'

15 S A2 HE 80,000 0.0062%
Mr. YANG Ping? Long position

Bt R 66,000 0.0051%
Ms. GE Lu? Long position
B aE Notes:

1. WARZZE-RAFA=THMHE 1. This represents the percentage of aggregate long position in

R B LA R BEE
EHBRER2HCHTRONBEOLL -

2. EXAEEMNMERSREMEENE
BEBAFNEE °

(c) MARAMBEEFEREE (ZER)HE
AR (TEHEE]) SRTEERR

ordinary shares and underlying shares of CR Medical to the total

issued shares of CR Medical as at 30 June 2025.

2. All interests disclosed above are being held by the Director in his/

her capacity as beneficial owner.

(c) Interests in issued ordinary shares and underlying shares

of China Resources Beer (Holdings) Company Limited (“CR

HEROHER Beer”), an associated corporation of the Company

FritiEs

wEES

HERKXE BHEE Aggregate

EFEEME Long or short Number of percentage

Name of Director position shares of interest’

Bt e 2,000 0.000062%
Ms. GE Lu? Long position
Bt Notes:

1. WARZZ-RFA=THMFE 1. This represents the percentage of aggregate long position in

T AR AR REAR () 47 B 4 FR L
EHEAERERTRONBEALL

2. LEXHRBENMARAREAERNE
BEBAFDEA

ordinary shares and underlying shares of CR Beer to the total issued

shares of CR Beer as at 30 June 2025.

2. All interests disclosed above are being held by the Director in her

capacity as beneficial owner.
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(d) Interests in issued ordinary shares and underlying shares
of China Resources Power Holdings Company Limited (“CR
Power”), an associated corporation of the Company

Frit s

BEEIL

HERKXE A EE Aggregate

BEEME Long or short Number of percentage of

Name of Directors position shares interest’

R E BT A2 HE 796,000 0.0154%
Mr. ZHANG Junzheng? Long position

BT AR R 20,000 0.0004%
Mr. FANG Xin® Long position
B aE Notes:

1. WARZZE-RAFA=THMHE 1. This represents the percentage of aggregate long position in

HE S E B LA R BEE
EHENEHEHTRONBEOLL -

2. 796,000 D EF - REBELE
LNEZHEAAZHEAF700,000
ROz EZRBEEABESERBZ
96,000 & ft 17 2 #Ea ©

3. EXMEEMNMERSREMEENE
HSHREAHNEE -

(e) RALDTAMBZEERCEMBBEK
ROBRAT ([EBEHE]) SRITE

ordinary shares and underlying shares of CR Power to the total
issued shares of CR Power as at 30 June 2025.

2. Among 796,000 shares, Mr. ZHANG Junzheng held 700,000 shares
in his capacity as beneficial owner and was deemed to be interested
in 96,000 shares through interests of his spouse.

3. All interests disclosed above are being held by the Director in his
capacity as beneficial owner.

(e) Interests in issued ordinary shares and underlying shares of
China Resources Chemical Innovative Materials Co., Ltd. (“CR

BRRAEBROHES Materials™), an associated corporation of the Company

FRrib

wEEs

HRERKXR RHEE Aggregate

EEHRE Long or short Number of percentage of

Name of Director position shares interest’

BT A2 iR 368,255 0.025%
Mr. FANG Xin2 Long position
B EE Notes:

1. WARZZE-RAFA=1+HMFHE 1. This represents the percentage of aggregate long position in

TERREE B R ARRIAR () 1F B A8 ER
EEMHEBERTRONESLL

2. 368,255 MEF - BEITEAEN
Hm %A A F 1 FE266,000 K5
ZREEREBEEIEEEAEETE
2R A 102,255 AR {5 04

5 o

ordinary shares and underlying shares of CR Materials to the total
issued shares of CR Materials as at 30 June 2025.

2. Among 368,255 shares, Mr. FANG Xin held 266,000 shares in his
capacity as beneficial owner and indirect interest in approximately
102,255 shares through strategic placement collective asset
management scheme.
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FERR SUBSTANTIAL SHAREHOLDERS
RZZEZRAFANA=Z+H BARRIES As at 30 June 2025, so far as is known to the Directors or chief
KEETHRABRE - AT AL (WIEAR executive of the Company, the following persons (not being a Director

RIESNREETBAR) KRR ARKRMD K or chief executive of the Company) had interests or short positions in

EiRmHP  HAEREBRES REEBRIEXV the shares and underlying shares of the Company which would fall

HE2RINBEERARAERERRAR to be disclosed to the Company under the provisions of Divisions 2

AIRIEE S LA EIEPIEI36KEFENER and 3 of Part XV of the SFO or which were recorded in the register

AR e A A maintained by the Company pursuant to section 336 of the SFO:

Y £
sEas
BERKXA RAEE Aggregate

BRREB g Long or Number of percentage

Name of shareholders Capacity short position shares of interest'

EEEE (MR BRAF ([EBEEMET))? EifiaA e 1,407,828,991 60.84%

CRH (Gas) Limited ("CRH Gas”)? Beneficial owner Long position

28 (RE)BRAR([EEEE]) RS A TR e 1,422,298,991 61.46%

China Resources (Holdings) Company Limited? Controlled company's interest Long position

(“CRH")
CRC Bluesky Limited (“CRC Bluesky”)? REHI A AMER e 1,422,298,991 61.46%
Controlled company’s interest Long position

ERRHBHEAR ([ERKH])? RS AR e 1,422,298,991 61.46%

China Resources Inc. (“CRI")? Controlled company’s interest Long position

mEEEERAR ((HEEH])? SRR AR R 55 1,422,298,991 61.46%

China Resources Company Limited (“CRC")? Controlled company's interest Long position

B 5 Notes:

1. WBARZZE-_AFSAZTHAREEBER 1. This represents the percentage of aggregate long position in ordinary
RIBBR M TR ARG AR R 2 EE T shares and underlying shares to the total issued shares of the Company
BRI BE DL as at 30 June 2025.

2. EHEEMEREEARAFSBINAR 2. CRH Gas and Commotra Company Limited were directly interested in
7)1,407,828,991 ik i {1 52 14,470,000 A% 1,407,828,991 shares and 14,470,000 shares in the Company respectively
BROPEEEERER  ZMRDFERE and both companies are wholly-owned subsidiaries of CRH. CRH is
HEENZERBLAA - Bl - EEEE therefore deemed to be interested in 1,422,298,991 shares of the
WRIER AR TIN,422,298,991 R 1D Company. CRH is a wholly-owned subsidiary of CRC Bluesky, which is in
AL - EREEBCRC Bluesky turn wholly-owned by CRI. CRI is a wholly-owned subsidiary of CRC. So,
MEENBAR  EMEEHREEEH CRH, CRC Bluesky, CRI and CRC are therefore deemed to have interest in
Ao BEBG AT EEBOREHER 1,422,298,991 shares of the Company.

Al o At - EHEEE - CRC Bluesky »
A IA Rrh B3R AR (R R A R Al
1,422,298,991 B % 17 R # F fE 5 ©
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PURCHASE, SALE OR REDEMPTION OF THE
COMPANY’S LISTED SECURITIES

For the six months ended 30 June 2025, the Company repurchased a
total of 273,100 shares on the Stock Exchange for a total repurchase
amount of HK$5,885,666. As at the date of this report, all the
repurchased shares were not yet cancelled. Details of the Shares
repurchased are as follows:

BOROBE ERAVRSE ERAGREE i BRE EBAE

BE AR No. of shares Highest price Lowest price Aggregate X5ER Total

Month of repurchase repurchased per share paid per share paid  consideration paid Transaction fees repurchase paid

() (B7) (#7) () (B7)

(HK$) (HK$) (HK$) (HK$) (HK$)

“Z-R%1A 10,000 22.0 21.9 219,700.00 349.00 220,049.00
May 2025

—ZZRFARA 263,100 21.5 21.5 5,656,650.00 8,967.00 5,665,617.00
June 2025

273,100 5,876,350.00 9,316.00 5,885,666.00

EERIE - RHEWATIRE AR A RE
EHRBEE HORAFARBRENLRE
Flas -

B EXFTHEBEESN - ARRISEEANE
ARIRERL EED - HEKERARQ A
FALtTFESE R_ZE-_RAENA=+
A ARRTEEFERD (EER LEWHR
A1) o

LR
BE-T-AFANASTBELEABANF
MR BWE LRGBS - HEEHARF
ERREAREEZAGEN WERY -

The Board believes that the repurchase of shares can increase the
long-term value of the Company and its shareholders, and is in the
interests of the Company and its shareholders as a whole.

Saved as disclosed above, neither the Company nor any of its
subsidiaries purchased, sold or redeemed any of the Company’s listed
securities during the Period. The Company did not have any treasury
shares (as defined under the Listing Rules) as at 30 June 2025.

REVIEW OF ACCOUNTS

The interim financial report for the six months ended 30 June 2025 are
unaudited and have been reviewed by the Company’s Audit and Risk
Management Committee and with no disagreement.
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CORPORATE GOVERNANCE

The Group is dedicated to maintaining a good credible framework
of corporate governance with a view to being transparent, open
and accountable to our shareholders as regards to the principles
under which the Group is managed and directed. Going forward, the
Group will continue to strengthen its corporate governance policies
to ensure that they remain consistent with the prevailing practices
and standards, which the shareholders would expect from us. To
strengthen the functions of the Board and to enhance its expertise,
there are four committees under the Board, namely, the Audit and
Risk Management Committee, Remuneration Committee, Nomination
Committee and Corporate Governance Committee, with each
performing different functions.

Audit and Risk Management Committee

The Audit and Risk Management Committee comprises of three
Independent Non-executive Directors namely Mr. YU Hon To, David,
Mr. YANG Yuchuan and Mr. WONG Tak Shing and one Non-executive
Director namely Mr. FANG Xin. Mr. YU Hon To, David is the Chairman
of the Audit and Risk Management Committee. The Audit and Risk
Management Committee’s role is to provide an independent and
objective review of the effectiveness of the financial reporting process,
internal control and risk management as well as internal audit function
of the Group. It primarily aims to increase the Board’s effectiveness,
accountability, transparency and objectivity.

The Audit and Risk Management Committee has (i) reviewed with the
management the accounting principles and practices adopted by
the Group; and (ii) reviewed and discussed internal control and risk
management and financial reporting matters including the unaudited
interim results and the financial statements for the Period.

Remuneration Committee

The Remuneration Committee comprises of three Independent Non-
executive Directors namely Mr. WONG Tak Shing, Mr. YU Hon To,
David and Mr. LI Pok Yan, and one Non-executive Director Mr. ZHANG
Junzheng. Mr. WONG Tak Shing is the Chairman of the Remuneration
Committee. The duties of the Remuneration Committee, among others,
are to make recommendations to the Board on the Group’s policy and
structure for the remuneration of Directors and senior management
and to review and approve remuneration by reference to corporate
goals and objectives resolved by the Board from time to time.

( CHINA RESOURCES GAS GROUP LIMITED _Interim Report 2025 )
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Nomination Committee

The Nomination Committee comprises of the Chairman of the Board,
Mr. YANG Ping, one Non-executive Director namely Ms. GE Lu and
three Independent Non-executive Directors namely Mr. WONG Tak
Shing, Mr. YU Hon To, David and Mr. YANG Yuchuan. The primary
objective of the Nomination Committee is to assist the Board in
establishing a formal, considered and transparent procedure for
the appointment of new Directors to the Board. The Nomination
Committee’s duties also include, among others, the review of the
structure, size and composition of the Board on a regular basis
and make recommendations to the Board regarding any proposed
changes.

Environmental, Social and Governance Committee

On 28 March 2025, the Corporate Governance Committee was
renamed as the Environmental, Social and Governance Committee
(the “ESG Committee”), and meanwhile its duties and responsibilities
were adjusted. The ESG Committee comprises of one Executive
Director namely Mr. YANG Ping, one Non-executive Director namely
Mr. LI Weiwei, and three Independent Non-executive Directors
namely Mr. WONG Tak Shing, Mr. YANG Yuchuan and Mr. LI Pok
Yan. Mr. YANG Ping is the Chairman of the ESG Committee. The role
and main function of the ESG Committee is to assist the Board in
providing guidance on and formulating the vision, goals, strategies
and framework of the Company in relation to environmental, social
and governance, and ensuring that they are in line with the needs
of the Company and comply with applicable laws, regulations,
regulatory requirements, and international standards; monitoring the
development and implementation of the Company’s environmental,
social and governance vision, strategies and framework; considering,
approving and authorizing the publication of the Environmental, Social
and Governance Report of CR Gas, the prioritization of material issues
and the disclosure of relevant information, and to make relevant
recommendations to the Board.
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COMPLIANCE WITH CORPORATE GOVERNANCE
CODE

The Company has adopted the Corporate Governance Code (the
“Code”) set out in Appendix C1 to the Listing Rules as its own code
of corporate governance. In line with the Code, the Company has
adopted a Corporate Governance Handbook (the “Handbook”) on 23
December 2005 and subsequently updated it from time to time. The
contents of the Handbook include, among others, directors’ duties,
model code for directors’ transactions in securities, model code for
securities transactions by relevant employees, the functions and
terms of reference of the Audit and Risk Management, Remuneration,
Nomination and ESG Committees of the Company, disclosure of
information, communication with shareholders, procedures for
shareholders to propose a person for election as a director and board
diversity policy. All the applicable code provisions under the Code
have been adopted and reflected in the Handbook. During the Period,
the Company was in compliance with all applicable code provisions of
the Code except for the deviations from code provision C.3.3 and F.2.2
(re-numbered as code provision F.1.3 with effect from 1 July 2025)
which is explained as follows:

Under the code provision C.3.3, the Company should have formal
letters of appointment for directors setting out the key terms and
conditions of their appointment. The Company did not have formal
letters of appointment for Directors. However, the Directors are subject
to retirement by rotation at least once every three years in accordance
with the Company’s Bye-Laws. In addition, the Directors are required
to refer to the guidelines set out in “A Guide on Directors’ Duties”
issued by the Companies Registry and “Guidelines for Directors”
and “Guide for Independent Non-Executive Directors” (if applicable)
published by the Hong Kong Institute of Directors in performing their
duties and responsibilities as directors. Besides, the Directors are
required to comply with the requirements under statute and common
law, the Listing Rules, legal and other regulatory requirements and the
Company’s business and governance policies.

Under the code provision F.1.3, the chairman of the Board should
attend annual general meeting. The chairman of the Board was unable
to attend the annual general meeting of the Company held on 28 May
2025 due to other business commitments.

Save as those mentioned above, in the opinion of the Directors, the
Company has met the code provisions set out in the Code during the
Period.
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ESETRZRENEETR

RN R EBRA BT AR BIFE S C3 Pk £ 3%
TABSETESIFNRETH ([RE
SAIDEARRRERERTETESRRZS
ZIRTA - BRAZEESEHE EEN
% RAARBR 2REENHABHEE
SPARAEST R PT HAR E A RAE o

BARR T ZMFEFREHUR - RIE
CEMABANE1BSIB()EFIAERKE 2 AR
AESEMMNEEHIIMT

RZZE_AFAAZ+NBRITHAEARA
RERAFASERE  ToRALECET
FRITEERARNREZRERKREEZE

BKE °

BEEARANTEFREBHHERSY -

R-Z-_RAFNAA+TER  2EKELER
RERNTES -

BEXFRImEEN  REAREERRS
HE SEEMRE EmRAIE13.51B(1)
BATRERBIMESNERE -

TrEEARHEMER
Corporate Governance and Other Information

MODEL CODE FOR SECURITIES TRANSACTIONS
BY DIRECTORS

The Company has adopted the Model Code for Securities Transactions
by Directors of Listed Issuers (the “Model Code”) set out in Appendix
C3 to the Listing Rules as its own code of conduct regarding securities
transactions by the Directors. Having made specific enquiry to all
Directors, the Company confirmed that all Directors have complied
with the required standard set out in the Model Code throughout the
Period.

DIRECTORS’ INFORMATION

Changes in Directors’ information since the date of the 2024 annual
report of the Company which is required to be disclosed pursuant to
Rule 13.51B(1) of the Listing Rules are set out below:

At the conclusion of the annual general meeting of the Company held
on 28 May 2025, Mr. WANG Gaogiang has retired as a non-executive
Director and a member of the Audit and Risk Management Committee
of the Company.

On 27 June 2025, Mr. LI Xiaoshuang has resigned as an executive
Director and the chief financial officer of the Company.

On 15 September 2025, Mr. LIU Haiyan has been appointed as an
executive Director.

Save as disclosed above, there was no other change to any
information required to be disclosed in relation to any Director
pursuant to Rule 13.51B(1) of the Listing Rules during the Period and
up to the date of this report.
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HERE FINANCIAL HIGHLIGHTS
#mn, Crd)
—ERF —E N4 Increase/
BEANAZTBLEH For the period ended 30 June 2025 2024 (Decrease)
FET FAET
HK$’ 000 HK$'000
wxm Revenue 49,785,016 52,075,587 (4.4%)
EF Gross profit 8,524,019 9,671,182 (11.9%)
R  (eE Profit from operations
KA RELHEE (before finance cost and share
JSE L NEIES ) of joint ventures & associates
results) 4,296,643 5,820,640 (26.2%)
B A Profit for the Period 3,359,196 4,493,418 (25.2%)
PAN/NEIEZ ¥ = DN X api Profit attributable to the owners of
the Company 2,402,774 3,456,742 (80.5%)
KEEBHERS Net cash from operating
FRE (AR ZE) activities (after tax payments) 3,008,942 4,252,981 (29.3%)
BREARZFOCGEM) Basic EPS™" (HK cents) 105 152 (30.9%)
¥R Bk HIRR S Interim dividend proposed/paid
& (BIL) per share (HK cents) 30 25 20%

MIEE (1) BRERBNIZE TR NEF
BYHE  TEERZEARANERD

Bt

JFED) ( CHINA RESOURCES GAS GROUP LIMITED _Interim Report 2025 )

Note: (1) Basic earnings per share is calculated based on weighted average
number of issued shares, excluding award shares held by the trustee.
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—E-AHF —EF #m,/
AA=+H +ZA=+—H OR)
30 June 31 December Increase/
Bz For the period ended 2025 2024 (Decrease)
FHET FHET
HK$’ 000 HK$'000
BEE Total assets 138,489,941 132,482,695 4.5%
RITEMRIRS Bank balances and cash 11,242,309 7,530,584 49.3%
BE®E Total borrowings 25,953,694 23,000,859 12.8%
BEF5E Net borrowings 14,711,385 15,470,275 (4.9%)
RARBRAEFFEA Equity attributable to the owners of
FE(E AR AR the Company 43,393,972 41,171,967 5.4%
AR M 2 Non-controlling interests 23,820,423 22,799,009 4.5%
N Total equity 67,214,395 63,970,976 51%
—E-AHF ZERE
~NA=1+H ~A=1+H
As at As at
30 June 30 June
BER Financial Indicators 2025 2024
ERE Gross profit margin 17.1% 18.6%
SERE (HR) Net profit margin (for the period) 6.7% 8.6%
SRR (R FEM) Net profit margin (attributable to
owners of the Company) 4.8% 6.6%
BERBELER Debt to capitalisation ratio® 27.9% 26.4%"
BEEBELXO Debt to assets ratio® 18.7% 17.4%
AR #R % (F1b) Return on equity (annualised) 11.1% 16.6%
B 5 Notes:
(1) RZZBZOEF+_A=+—AMARLE- (1)  Debt ratios as at 31 December 2024.
(2 BABMLREEHABEEFOERRK (2) Debt to capitalisation ratio is the ratio of total borrowings to total
ABERMLD borrowings and total equity.
(3) ﬁEE%I:I:%TE%%%@%EE@%E%@@E’\]tt (38) Debt to assets ratio is the ratio of total borrowings to total assets.
§ °
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R-ZB-HF RZZT-mF #m,/
AA=TH ~AZ=18 R )
As at As at
30 June 30 June Increase/
EERE Operational Performance 2025 2024 (Decrease)
HE#E Number of projects 275 276 (1)
ERUEBEEFE (E8) Connectable householders (million) 99.88 98.42 1.5%
ERAFBEXR Penetration rate of residential
household 61.4% 59.6% 1.8PPT
EERE (AR) Total length of Pipeline (km) 329,661 316,282 4.2%
EBAFE Connected customers 61,372,284 58,836,112 4.3%
EBERAR Residential 60,823,283 58,326,194 4.3%
TERP Industrial 53,173 44,241 20.2%
BERP Commercial 495,828 465,677 6.5%
FEERAFE (BB Gross new households with
paid connection fee
1B Total 830,759 1,031,384 (19.5%)
AHFAE Consolidated 600,562 769,974 (22.0%)
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Review report to the board of directors of China Resources Gas
Group Limited
(Incorporated in Bermuda with limited liability)

Introduction

We have reviewed the interim financial report set out on pages 33 to
65, which comprise the consolidated statement of financial position
of China Resources Gas Group Limited (the “Company”) and its
subsidiaries (collectively referred to as the “Group”) as of 30 June
2025 and the related consolidated statement of profit or loss and
other comprehensive income and consolidated statement of changes
in equity and condensed consolidated cash flow statement for the
six-month period then ended, and explanatory notes. The Rules
Governing the Listing of Securities on The Stock Exchange of Hong
Kong Limited require the preparation of an interim financial report to
be in compliance with the relevant provisions thereof and Hong Kong
Accounting Standard 34, Interim Financial Reporting as issued by the
Hong Kong Institute of Certified Public Accountants. The directors
are responsible for the preparation and presentation of this interim
financial report in accordance with Hong Kong Accounting Standard
34.

Our responsibility is to express a conclusion, based on our review,
on this interim financial report and to report our conclusion solely to
you, as a body, in accordance with our agreed terms of engagement,
and for no other purpose. We do not assume responsibility towards or
accept liability to any other person for the contents of this report.

Scope of Review

We conducted our review in accordance with Hong Kong Standard on
Review Engagements 2410, Review of Interim Financial Information
Performed by the Independent Auditor of the Entity as issued by
the Hong Kong Institute of Certified Public Accountants. A review
of interim financial report consists of making inquiries, primarily
of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance
with Hong Kong Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly we
do not express an audit opinion.

(ZBREZBRERAT —F-REFHRE)
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W& Conclusion

RIBARPTEER T - RPFI AT B RME Based on our review, nothing has come to our attention that causes
MEBEAFBER-_E_AF A=+ us to believe that the interim financial report as at 30 June 2025 is
AR B BREESERTEILERRE not prepared, in all material respects, in accordance with Hong Kong
BEETERE345 [ B mE  GRR - Accounting Standard 34, Interim Financial Reporting.

L KPMG

BEGETAD Certified Public Accountants

BEBPIR 8th Floor, Prince’s Building

EITE105% 10 Chater Road

RNFKRE8HE Central, Hong Kong

ZEZRAFNAZTNH 28 August 2025
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Consolidated Statement of Profit or Loss and Other Comprehensive Income

BE-_Z_-_HFXA=1+HIAXEA For the six months ended 30 June 2025

—E_RE —ENF
2025 2024
(REEER) (REEER)
(Unaudited) (Unaudited)
B s FBT FHET
Notes HK$’ 000 HK$'000
WA Revenue 4 49,785,016 52,075,587
HEKRR Cost of sales (41,260,997) (42,404,405)
EA Gross profit 8,524,019 9,671,182
HA A Other income 471,951 664,836
HERDHEAL Selling and distribution expenses (2,951,871) (2,872,452)
TR Administrative expenses (1,747,456) (1,642,926)
B IR AR Finance costs (308,200) (549,379)
JE(REERRIHEE Share of results of joint ventures 193,012 286,261
NG Share of results of associates 167,263 158,903
B 58 A ) Profit before taxation 4,348,718 5,716,425
Fri5%t Income tax 5 (989,522) (1,223,007)
B ) Profit for the period 6 3,359,196 4,493,418
HIAE ARG W - Other comprehensive income for the period:
BEETREEN 7 EE Item that may be subsequently
BamhEE reclassified to profit or loss
BEEENERZR Exchange differences arising on
translation 1,121,615 (492,669)
BEETEEHAEE Item that will not be subsequently
BmEE reclassified to profit or loss
& AR ATFETA Equity instruments designated at fair
Hibira Wame) value through other comprehensive
WA income:
N EZE (NRBIE) Changes in fair value, net of tax 2,544 1,080
BN E AR & W Other comprehensive income for
($0BRFEIE) the period, net of tax 1,124,159 (491,589)
BNERE W 4258 Total comprehensive income for
the period 4,483,355 4,001,829
LA AT FE(REARE A - Profit for the period attributable to:
KREHER A Owners of the Company 2,402,774 3,456,742
FEiERE = Non-controlling interests 956,422 1,036,676
3,359,196 4,493,418
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Consolidated Statement of Profit or Loss and Other Comprehensive Income

BZE-Z-RFXA=1+RHLXEA For the six months ended 30 June 2025

—E-RE —EF
2025 2024
(REEER) (REEER)
(Unaudited) (Unaudited)
B s FExT FAET
Notes HK$’ 000 HK$'000
LA AT E(SEIA Total comprehensive income for
REWE AR the period attributable to:
EN/NCIEZ 2SN Owners of the Company 3,146,646 3,127,803
FEEIR Non-controlling interests 1,336,709 874,026
4,483,355 4,001,829
FERT FAET
HK$ HK$
(REEEXK) (REEEZ)
(Unaudited) (Unaudited)
BREF — &K Earnings per share — Basic 8 1.05 1.52
F42BE 65 BRIM B AR B SRS The notes on pages 42 to 65 form part of this interim financial report.
) — 5 o FERANA RIRERS IR B M IR B 5 Details of dividends payable to equity shareholders of the Company
BEHNRMIRET - are set out in note 7.

(_CHINA RESOURCES GAS GROUP LIMITED _Interim Report 2025 )
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Consolidated Statement of Financial Position

REZE-AFARA=1+H

At 30 June 2025

—E-RE —ENF
~A=+H +ZA=+—H
30 June 31 December
2025 2024
(REEZR) (fE=Z)
(Unaudited) (Audited)
B 5 FET FHET
Notes HK$’ 000 HK$'000
IERBEE NON-CURRENT ASSETS
W - BRE RERE Property, plant and equipment 9 64,949,230 62,932,934
wEWE Investment properties 865,986 871,432
EREEE Right-of-use assets 10 4,638,401 4,687,395
REE AR =S Interests in associates 4,550,595 4,417,166
NE B NFIRER Interests in joint ventures 17,492,282 17,264,301
m—fEE SR RIEHER Loans to a joint venture 11 1,897,913 1,869,043
e AR ATETA Equity instruments designated
HEh iR & at fair value through other
HHTHE comprehensive income 463,015 463,567
5k Goodwill 4,736,046 4,775,023
Hit | &E Other intangible assets 4,736,117 4,815,215
BRERBEEE Deferred tax assets 554,501 568,474
BEAERS Deposits for acquisition of assets 310,953 350,287
JEMBEERT Total non-current assets 105,195,039 103,014,837
MEEE CURRENT ASSETS
FE Inventories 928,039 1,403,794
EWE SRR REMEUFK  Trade and other receivables 12 18,321,074 17,673,735
ARIIZABEE Assets related to contract works 2,755,065 2,720,247
BEEBIRITFERE Pledged bank deposits and restricted
XEHRS cash 48,415 139,498
RITHEMRIRE Bank balances and cash 11,242,309 7,530,584
mBEEER Total current assets 33,294,902 29,467,858
P A= CURRENT LIABILITIES
BB SEAREMEN  Trade and other payables 13 30,958,703 29,989,960
aRaRE Contract liabilities 7,980,777 8,844,275
BB e Government grants 41,258 38,477
RITREMBE R Bank and other borrowings 14 17,749,489 13,718,688
PHIZ R Medium-term notes 15 552,204 539,935
HEBE Lease liabilities 104,799 132,771
JERT R IR Taxation payable 543,214 572,884
mB B EER Total current liabilities 57,930,444 53,836,990
mENBEFE Net current liabilities (24,635,542) (24,369,132)
BERLBERISDEE Total assets less current liabilities 80,559,497 78,645,705
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Consolidated Statement of Financial Position

R=B-AFXKA=+H At 30 June 2025

—EC-RE —E-NF
AA=tR  +-A=+-H
30 June 31 December

2025 2024
(REEZR) (fE=Z)
(Unaudited) (Audited)
B 5E FHET FAET
Notes HK$’ 000 HK$'000
i EQUITY
&N Share capital 16 231,401 231,401
i Reserves 43,162,571 40,940,566
RNEER AEIGERS Equity attributable to owners of the
Company 43,393,972 41,171,967
AR M 2 Non-controlling interests 23,820,423 22,799,009
B Total equity 67,214,395 63,970,976
ERBEE NON-CURRENT LIABILITIES
BT #Bh & Government grants 759,806 774,279
RITRHEMEER Bank and other borrowings 14 7,652,001 8,742,236
HEAE Lease liabilities 366,404 390,749
HEithREAEE Other long-term liabilities 1,679,369 1,848,554
BEFIEAE Deferred tax liabilities 2,887,522 2,918,911
JEmB A ERE Total non-current liabilities 13,345,102 14,674,729
80,559,497 78,645,705
B¥ £ ]
YANG PING QIN YAN
Ea =2
DIRECTOR DIRECTOR
EA42E 65 B MM A BB S RS The notes on pages 42 to 65 form part of this interim financial report.
H—& 5 o
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Consolidated Statement of Changes in Equity

BE-—Z-HAF~A=1+HILXEA For the six months ended 30 June 2025

RAAREARE
Attributable to owners of the Company
BERHY 2R
Br o BEEE  EERG  ERER  ENRE MECBD ERER GRRE RENR it BE hasE
Shares held
for incentive Non-
Share Share  Treasury Capital ~ Translation award Other Merger ~ Retained controlling Total

capital  premium*  shares'  reserve’  reserve'  scheme'  reserves'  reserve’ profits*  Subotal interests equity
Tin Tin Tin 7 i1 TEL TEL TEL TEL Tin Tin Tin
HKS'000  HKS'000  HKS'000  HKS'000  HKS'000  HKS'000  HKS'O0  HKS'000  HKS'000  HKS'000  HKS'000  HKS'000
() (o) (W) (0 (e
(Notea) — (Noteb) (Notec) — (Noted)  (Noteg)

R-B-MEL=AZT-R A3t December 2024

(28 (audited) 21401 10,038,568 - 206080  (4804169)  (198.900) 6,195,162  (8727.518) 3240804 41,171,067 22,799,009  63970,076
SihigH Proftfor the period - - - - - - - -4 24004 956422 3,350,196
WATEIEEERY  Changes i far vaue of equity

FARKSARES  instuments atfar value though

BRTENATERD  oher comprefensive incoe,

(iksE) et oftax - - - - - - 1839 - - 1839 105 2544
BERtNEYE Exchange diferences aising on

fransletion - - - - 142,033 - - - - 42,083 39582 1121615
dngeizis Tota comprehensive income for

the period - - - - 142,03 - 1839 - dome 3666 1336709 4483355
AR Capital reduction fiom subsidaries - - - - - - - - - - (6T (66T
WEMBR (KET)  Aoguisiion of a subsidiary (Note 17) - - - - - - - - - - BN 56
WERBiHED Disposal of shares heldfor

R ncentive award scheme - - - - - 105,984 - - 563,031 669,015 - 669,015
HihER Repurchase of shaes - - (5,886) - - - - - - (5,886) - (5,886)
Effa 7 Didends pad (oe 7 - - - - - - - - sy (15 - s
LD Dividends paid fo non-contollng

ABhERRS interests ofsubsicaries - - - - - - - - - - (304503 (304503)
EERTRT Tranferfrom reained profs - - - - - B Y1) - (1540 - - -

At 30 Jung 2025
(unaucited)

81400 10,038,588 (5006 206689  (4142136)  (B3008) 63403 (872G 3040243 AB3NROT2 28804 67204395

(zmprzreras —z-a=+5%ES5) @I




RERAERZHE

Consolidated Statement of Changes in Equity

BZE-Z-RFXA=1+RHLXEA

For the six months ended 30 June 2025

KRR ARE
Attibutable to owners of the Company
o b2
BE BbEE  #ARR ERRR ERRE sEER AeER cREE  RER it R
Shares held
forincentive Non-
Share Share Contriouted Capial ~ Translation award Other Merger ~ Retained controling Total
capidl  premium surplus Teserve Teserve scheme  reserves Teserve pofits — Subotal  interests eouity
Tin Tin i Tin Tin Tin T Tin Tin Tin Tin T
HKSOD0  HKSOOD  HKSOO0  HKSO00  HKSOOD  HKSOOD  HKSOOD  HKSOOO  HKSO0  HKSOOD  HKSOOD  HKSO00
(W) (hib) (&a) (ko)
(Notef) — (Note) (Noted) — (Notgg)
HZE5ZZETZA=1-8 At31 December 2023
(20) (auditeq) BLAT 10038588 2126341 236680 (308328)  (1662%0) 5785 (BT25M8) BT ATINB 2614 63383682
E3 Proftfor the period - - - - - - - JBT2 34670 103676 4493418
WAFEFEREES  Changes infair vaue o equly
FARKSARES  instuments atfar vaue though
BRTEQATERD  oher comprefensive income,
(fiitR) netof ax - - - - s - 165 ot 1080
RERtUEYEE Exchange diferences aising on
{ranslafion - - - SR 7R - - - - (39104 (163565)  (492669)
dngeizis Tota comprehensive income for
the period - - - - (39009 - (4540) - 4614 31280 74026 4001829
HERERTE Caplta contbuton fom
non-controling interests - - - - - - - - - 15,626 15,626
BfiRa (KT Dividends paid rote ) - - Rigan) - - - S (TE5) (2083866) - (2283886)
BfELA Dividends paid to on-contoling
DR Iterests of subsidiaries - - - - - - - S ()
ERRERT Transfr from retained profs - - - - - 1B - (iB1) - - -
HEZRERAZTA A0 June 204
(7#27) (naudited) 21401 10,038,568 - 6B (43123%9)  (16620) 5852128 (877518 3046353 41616168 23288185 64904354
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FARAREBDE
Consolidated Statement of Changes in Equity

BE-_Z_-_HFXA=1+HIAXEA For the six months ended 30 June 2025

MEE

%42

REBEEZT=-AFNA=+HLXEA -
RABRETISERE £273,100 B A %
B MZERMR_ZE_AF<A=1H
AT o RMBEERN TER21.50%8
TLE21.97% 7 - BARIELR5,886,0008
ITe

AERFEERAMIFEREDSAENSHEE
FUEE D E BB A R MR R TS
WOER B B 2 PR 88 -

RBEEZT=-AFNA=F+HLANEA -
FHEANFHEER22.91BTATEHE
29,197, 100810 - HEZZERMD W FE
FHNIER669,015,00058 7 © IR DAL AR ELFT1S
FHRUE 2 R £ 58563,031,00058 7T 5t AR E
A o

Hit B RRRPEARKIME ([FE])
R A RIS E AR A FEF AR
ffre MEn R TARTEES  —K
i EERSBER CEBRED E
ERHERBBERRRFERARIE SR
NP A R A fE ) A S B R (S

—REFEDEFEETHBRARNKRBIIZ
MFIEE% E10% N EENR - WHKSE
ENBEZEREXMBARMEHEIZMA
BITEE - %RHBHEHRBHER BRXE
ARIEREENMEBFZA

EHREEEOENRERE BRDIKE
RZRM B AR RARBAETIRND  #(i)
SEEATCAHER 2D BTN R
ELRIMWER -

BEARAAR-_Z——FHAA=THAHM
HREENAS EHUENEIIRER €
%57,388,600,000 7% JT M9 A& 19 )3 (B B
FEFHER T EREZHARS - BA
BHAUSREFEELEARIFRE R
1981 FERERRE) DM EMAR -
REBEZ-Z-_WMFEXA=Z+HLXMEA -
2,126,341,000%8 L E ARSI E ©

ZERBERERERGAEFBRRERAN

B OFHRE543,162,571,000/8 7T (ZZE U4
+=A=+—H8 : 40,940,566,000/& ) °

BEZ65 ANMEBRATRTBHE

B~ 5 -

Notes:

a. During the six months ended 30 June 2025, the Company repurchased
aggregate number of 273,100 of its own shares from the market, which
had not been cancelled as at 30 June 2025. The shares were repurchased
at prices ranging from HK$21.50 to HK$21.97 per share, with an
aggregate consideration of approximately HK$5,886,000.

b. The capital reserve arose from the difference between the amount by
which the non-controlling interests are adjusted and the consideration
paid/received for the acquisition/disposal of interests in subsidiaries.

c. During the six months ended 30 June 2025, 29,197,100 shares were
disposed of by the trustee to the market at an average price of HK$22.91
per share. The proceeds from disposal of those shares amounted to
HK$669,015,000. The difference of HK$563,031,000 between the cost of
the shares and the proceeds were credited to retained profits.

d. Other reserves comprise the changes in fair value of equity instruments
designated at fair value through other comprehensive income, general
reserve, statutory surplus reserve, enterprise expansion fund, statutory
public welfare fund and discretionary surplus reserve of subsidiaries
established in the People’s Republic of China (the “PRC”), and the
changes in net assets attributable to the Group in relation to the increase
in ownership interests in subsidiaries through capital contribution.

The general reserve is appropriated each year on the basis of 5% to
10% of the profit after taxation of certain subsidiaries as determined by
their board of directors in accordance with the articles of association of
the subsidiaries. This reserve should only be used for making up losses,
capitalisation into capital and expansion of production and operation.

e. The merger reserve represented the difference between (i) the cash
consideration paid, deemed distribution to a fellow subsidiary and shares
issued by the Company; and (ii) the amount of issued capital and premium
of the combined entities under group reorganisations.

f. Pursuant to the approval of a special resolution at the special
general meeting of the Company on 30 May 2011, the amount of
HK$7,388,600,000 standing to the credit of share premium has been
reduced and transferred to the contributed surplus. The contributed
surplus is a distributable reserve and will be used for the payment of
dividends and for such other purposes as allowed by the Companies Act
1981 of Bermuda. During the six months ended 30 June 2024, the amount
of HK$2,126,341,000 was used for the payment of dividends.

These reserve accounts comprise the consolidated reserves of

HK$43,162,571,000 (31 December 2024: HK$40,940,566,000) in the
consolidated statement of financial position.

The notes on pages 42 to 65 form part of this interim financial report.
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Condensed Consolidated Cash Flow Statement

BE-ZE-RF~A=1tHILAEAR

For the six months ended 30 June 2025

—E_RE —ZEPUF

2025 2024

FHET FAET

HK$’ 000 HK$'000

(REEXR) (REEEZ)

(Unaudited) (Unaudited)

KEEBMSIR e FHE Net cash from operating activities 3,008,942 4,252,981

wEXER INVESTING ACTIVITIES

fE [0 b 7 5RFT 1S 3018 Proceeds from redemption of other deposits 9,767,620 20,732,105

kEa—HERRMEARMNER Repayment from a fellow subsidiary 323,961 -
LEME - BERZEAERIE Proceeds from disposal of property, plant

and equipment 148,752 99,248

S BT BB A RIFTAS 5KIE Proceeds from disposal of a subsidiary 115,138 -
RMEERBITERARZREIR S Withdrawal of pledged bank deposits and

restricted cash 92,230 179,886

BREE QTR Dividends received from joint ventures 27,004 54,696

¥BE0 Business combinations 25,562 (27,191)

B U & N 7] Dividends received from associates 14,584 61,181

TﬁﬁtﬁﬁﬁT* Placement of other deposits (10,135,709) (21,182,835)

BEWE  BERKEOMR

Payments for acquisition of property, plant

and equipment (2,342,544) (2,265,949)
mE RN E R EIRERNERER Advances of loans to fellow subsidiaries (200,000) (1,673,095)
LEYEEMNCIb Y Capital reduction from subsidiaries (36,678) -
ERAEEEMNR Payments for right-of-use assets (18,568) (47,130)
REERRNRE Investments in joint ventures - (5,395)
EREEERS Deposits for right-of-use assets - 6,586
HiiRERSRE CFFE) Other investing cash flows (net) 70,765 206,609
WEXGMARFHE Net cash used in investing activities (2,147,883) (3,861,284)
MEZRK FINANCING ACTIVITIES
FGIRIT R EME K New bank and other loans 11,015,688 21,806,890
& B REIR EIFE RN Proceeds from disposal of shares held for

FriSsR18 incentive award scheme 669,015 -

BERITRAMES Repayment of bank and other loans (8,473,959) (16,352,769)
[EANE SN I Dividends paid to non-controlling

shareholders (244,342) (153,861)
MAFIBRAR S Principal portion of lease payments (102,224) (93,314)
& 15 B 5] Repurchase of shares (5,886) -
W AR R A BIEE R B K Repayment to an intermediate holding

company - (3,800,000)
TR R EE Contribution from non-controlling

shareholders - 15,626
EmpEReReE CFE) Other financing cash flows (net) (300,920) (586,907)
REEBMSIR S FE Net cash from financing activities 2,557,372 835,665

( CHINA RESOURCES GAS GROUP LIMITED _Interim Report 2025 )




HPGERERER
Condensed Consolidated Cash Flow Statement

BE-—Z-HAF~A=1+HILXEA For the six months ended 30 June 2025

—E-FRE —EF
2025 2024
FERT FHT
HK$’ 000 HK$'000
(REBEZR) (REEEZ)
(Unaudited) (Unaudited)
BekBeEEYIEINFE NET INCREASE IN CASH AND CASH
EQUIVALENTS 3,418,431 1,227,362
BB RBEEEY Cash and cash equivalents at the beginning
of the period 7,098,636 9,978,468
EREBNFE  F58 Effect of foreign exchange rate changes, net 147,096 (77,853)
HRRERBESEEY CASH AND CASH EQUIVALENTS AT THE
END OF PERIOD 10,664,163 11,127,977
B 5 Note:
—E-RHE —ZT-NF
2025 2024
FEx FiET
HK$’ 000 HK$'000
(REERK) (REEFEZ)
(Unaudited) (Unaudited)
FEMBRRRANONRITERIIRE Bank balances and cash in the consolidated
statement of financial position 11,242,309 11,568,360
R TFHRERARRTE = 8 A A _ERYERITIF AR Less: Deposits with banks with more than
three months to maturity when placed (578,146) (440,383)
HRmARENERANRERREEEY Cash and cash equivalents in the condensed
consolidated cash flow statement 10,664,163 11,127,977
FA2EE65E MM B AP B SRS The notes on pages 42 to 65 form part of this interim financial report.
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Notes to interim financial report

—E-_REXA=1H 30 June 2025

—REHR

RRR R~ RN B FREMA R
BeBRAR - ERHNEBHAR
ZRBRAB ([BRPT]) £ - AR
AR B R ANEBTMAKILN
EH(EE)BRAR([HEER])
i EL B A% R A R R A AP B B SZ 3E
PEBTEAR REHIR T EEEER

DA o

AEBTEEFEREEHERSHER
BB R AR ER - MRIEBER
HE R - RETRERRBALEE
Ik o

AEBMPHREREEZ  BER
AARNEZEERERZEGEH -

mREXE

Ah BB RERREBBHARIM
BRABES EMRANAERRER
EfmE - BETHEBEMAE ([&
BEEAE ) BANCEBEGE
A ([ &B et L)) B34 H57
B#HE ARPMBHRENR_F A
FNAZHNBRETE -

P HmERBEE T MEFE
FBEBERAMRABOAR S5 BERR
2 WEAR T _AFFEVBR
RPFIRO G BEREBGRIN - AR
FETBEROEREBFBEH NS -

EREFERETATEGEUNR
B4FH R M B EFEHGH G5
BEOER - ARBEMEE - A
X H R RS SRR R T B HE
fatMER® - BERERAEABING
SHEREE -

GENERAL

The Company is a listed public company incorporated in
Bermuda as an exempted company with limited liability and its
shares are listed on The Stock Exchange of Hong Kong Limited
(the “Stock Exchange”). The Company’s intermediate parent
company is China Resources (Holdings) Company Limited, a
company incorporated in Hong Kong and its ultimate holding
company is China Resources Company Limited (“CRCL”"), a
company established in the PRC which is owned and controlled
by the PRC government.

The Group is principally engaged in the sale and distribution
of gas fuel and related products, gas connection operation,
comprehensive services, design and construction services and

gas stations operation in the PRC.

The interim results of the Group are unaudited and have been
reviewed by the Company’s Audit and Risk Management
Committee.

BASIS OF PREPARATION

This interim financial report has been prepared in accordance
with the applicable disclosure provisions of the Rules Governing
the Listing of Securities on The Stock Exchange of Hong Kong
Limited, including compliance with Hong Kong Accounting
Standard ("HKAS”) 34, Interim financial reporting, issued by the
Hong Kong Institute of Certified Public Accountants (“HKICPA”).
It was authorised for issue on 28 August 2025.

The interim financial report has been prepared in accordance
with the same accounting policies adopted in the 2024 annual
financial statements, except for the accounting policy changes
that are expected to be reflected in the 2025 annual financial
statements. Details of any changes in accounting policies are set
out in note 3.

The preparation of an interim financial report in conformity with
HKAS 34 requires management to make judgements, estimates
and assumptions that affect the application of policies and
reported amounts of assets and liabilities, income and expenses
on a year to date basis. Actual results may differ from these
estimates.

(_CHINA RESOURCES GAS GROUP LIMITED _Interim Report 2025 )




r R B 7 R 5 Y =
Notes to interim financial report

—E-_HEXA=1H 30 June 2025

mBLEE ()
$¢Eﬁﬁﬁﬁ#&m@mﬁ R A BB
RREDREBILME - BEMERE
HEMAEEL T _WFEFEHMH
WERARNFBRRMEEZCEE
EEENEMNZHHNEE - ALK
S BRRREMELTBRER
B(EBUBMEER) G ERY
TEVBREMTNDILER

THBMBREREEZ  ECARS

RGN EBEEE RGNS
B EBERE TEERIFE 24105
EREE BRSBTS B &
B ETEE - EEREGMELS
HERENBUENREESEES
BE328 °

TP BHREMRERRE—_T N
FT-A=+T—HLHBRFENTE
ER (ERLLBER) XTBRARF
RZMBRFEREEFERA VBT
=& ETEE RSN

RERPBATERER - BRE
RZE-RAFNA=THAEHEH
WrEHEEEBHERDEED
24,635,542,000 T AEBEBE
AEYEH116,034,000/8 7T » AR
EECEBEREAEBNARAKRTE
ek -R-_ZE-_RHERNA=T
B ANEEMEITEERTHZES
##)25,953,694,0008 7T © H 4
18,301,693,000 8 T D EARB &

f& e

ARBEERR B REAEERD
A R1TRLE 26,040,969,000/8 7T
LEABRBES  ARERARTEE
B RmREEB T -RE A= 'I'
B ARER+ —EARBREER -
ik Zliqﬂﬁﬂﬁﬁﬁ“i&iLAT—*riti‘(‘M%}E
TIAMRE -

BASIS OF PREPARATION (CONTINUED)

This interim financial report contains condensed consolidated
financial statements and selected explanatory notes. The
notes include an explanation of events and transactions that
are significant to an understanding of the changes in financial
position and performance of the Group since the 2024 annual
financial statements. The condensed consolidated interim
financial statements and notes thereon do not include all of the
information required for a full set of financial statements prepared
in accordance with HKFRS Accounting Standards.

The interim financial report is unaudited, but has been reviewed
by KPMG in accordance with Hong Kong Standard on Review
Engagements 2410, Review of interim financial information
performed by the independent auditor of the entity, issued by
the HKICPA. KPMG's independent review report to the Board of
Directors is included on page 31-32.

The financial information relating to the financial year ended 31
December 2024 that is included in the interim financial report
as comparative information does not constitute the Company’s
statutory annual consolidated financial statements for that
financial year but is derived from those financial statements.

In preparing the interim financial report, the directors of
the Company have given careful consideration to the future
liquidity of the Group in light of the fact that the Group’s
current liabilities exceeded its current assets by approximately
HK$24,635,542,000 and the Group has capital commitment of
approximately HK$116,034,000 as at 30 June 2025. As at 30
June 2025, the Group has bank borrowings and medium-term
notes totalling approximately HK$25,953,694,000, of which
approximately HK$18,301,693,000 was classified as current
liabilities.

The directors of the Company are of the opinion that, taking into
account of the unutilised banking facilities of HK$26,040,969,000
and internally generated funds of the Group, the Group has
sufficient working capital for its present requirements for the
next twelve months from 30 June 2025. Accordingly, the interim
financial report has been prepared on a going concern basis.

(EMRAERERAT —T-_AFHHRE
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—E-_REXA=1H 30 June 2025

B BERET
REBENA G BB E AR BUH
WBEPEBEEGMAZHEM
(BERGTERFE215 — IMNEZ B Ay
FE - RZ A RBIE(ERT)) - %%
& AT I 8 4 R SR B AR AR ER B T R
RELH 2 EHTBERRNEER
MR T EEEBRTE

REBEHRERRAST R RE
ME RN -

bamkoBER

ARERHE RS ALEF AL
ARTEE (NEBLBAKE) BE
ZAK - BHARNENRRURY

PO -

BRBBBRELRFEL - A%
ErEE BT

() HERDHRERH RBHE
m-HERRARERRLERE
E - BENMIERRCOHBR

(i) MRER - REBREZRAR
BRERMRER

(i) #rEaR% —HEMREFE -
A EE i DA R ST feR AR S

(iv) REFTFRERRYE - AREMRE
REBA MR - 2R BRLE
S

(v) INFIE — KR
SR -

REBREBZ 2/RAER - TES
PHEE DM

CHANGES IN ACCOUNTING POLICIES

The Group has applied the amendments to HKAS 21, The effects
of changes in foreign exchange rates — Lack of exchangeability
issued by the HKICPA to this interim financial report for the
current accounting period. The amendments do not have had a
material effect on how the Group’s results and financial position
for the current or prior periods have been prepared or presented
in this interim financial report.

The Group has not applied any new standard or interpretation
that is not yet effective for the current accounting period.

REVENUE AND SEGMENT INFORMATION

Information reported to the executive directors of the Company,
being the chief operating decision maker, for the purposes of
resource allocation and assessment of segment performance
focuses on types of goods or services delivered or provided.

The Group’s operating segments under HKFRS 8 are as follows:

(i) Sale and distribution of gas fuel and related products —
sale of natural gas and to a much lesser extent, liquefied
petroleum gas for residential, commercial and industrial

use;

(i) Gas connection — construction of gas pipelines networks
under gas connection contracts;

(iii) Comprehensive services — sales of gas appliances, related
products and extended services;

(iv) Design and construction services — design, construction,
consultancy and management for gas connection projects;

(v) Gas stations — sale of gas fuel in natural gas filling stations.

No operating segments have been aggregated in arriving at the
reportable segments of the Group.

(_CHINA RESOURCES GAS GROUP LIMITED _Interim Report 2025 )
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WKk o EEFR (F) 4.

AR AE RS O SR AT BRER A0 BR A AT A
F o ENBREMEEA - FIEMEA
Hel A BBERA REVER
E PRATBRRKAREZHS - T
REBTARRARITEEAERED
ERFHE D RN TR -

AEBEREEMENY BRERDE
EEWEERAMENEOWWT

BE-_Z_-_AF~A=1+HIAXEA

REVENUE AND SEGMENT INFORMATION
(CONTINUED)

Segment results represent the profit before taxation earned by
each segment, excluding sundry income, interest income, rental
income, finance costs, depreciation of investment properties,
central administrative costs and directors’ salaries. This is the
measure reported to the executive directors of the Company for
the purpose of revenue allocation and assessment of segment
performance.

The following is an analysis of the Group’s segment revenue and
segment results by operating and reportable segments for the

periods under review:

Six months ended 30 June 2025

HERAE
FERHER Rtk
HBER it GARHS BRERH JiEds &t
Sale and
distribution
of gas fuel Design and
and related Gas Comprehensive  construction Gas
products  connection services services stations Total
ThR TR TER ThR TER TiEn
HK$’ 000 HK$’ 000 HK$’ 000 HK$’ 000 HK$’ 000 HK$’ 000

(REEHR)  (REER) (REEHR)  (REER)  (REER)  (REER)
(Unaudited)  (Unaudited) (Unaudited) ~ (Unaudited)  (Unaudited)  (Unaudited)

pElien Segment revenue

—JEbEE - external sales 44,297,836 2,809,546 1,445,607 323,240 908,787 49,785,016
PEEE Segment results 4,019,596 844,259 589,103 29,903 78,638 5,561,499
N Share of results of joint ventures 193,012
N Share of results of associates 167,263
LS ON Unallocated income 398,682
AARHR Unallocated expenses (1,670,100)
BBRA(RESR Finance costs (other than interest on

HEBI) lease liabilities) (301,638)
B AER Profit before taxation 4,348,718

(Emprzreraes —z-a=+555) @EE
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4., WERSEEH (&) 4. REVENUE AND SEGMENT INFORMATION
(CONTINUED)
BE-ZE-WNFEANA=THLEAEA Six months ended 30 June 2024
HERDH
ABMHR iR
REER IhREN TAR% BRR% sk At
Sale and
distribution
of gas fuel Design and
and related Gas  Comprehensive  construction Gas
products connection services services stations Total
ThT TER TER TER TER AL
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
(REER) (REER) (REER) (REER) (K&EER) (REZER)
(Unaudited)  (Unaudited) (Unaudited) ~ (Unaudited) ~ (Unaudited)  (Unaudited)
P ElE Segment revenue
—JEbEE - external sales 45,923,708 3,016,023 1,765,090 335,500 1,035,266 52,075,587
PEEE Segment results 4,654,900 1,124,459 761,123 33,961 93,886 6,668,329
oy NG+ Share of results of joint ventures 286,261
EEBEAREE Share of results of associates 158,903
RABMA Unallocated income 567,931
APERT Unallocated expenses (1,425 464)
BERR (REEEFIERIN) Finance costs (other than interest on
lease liabilities) (539,535)
B ATER Profit before taxation 5,716,425

((CHINA RESOURCES GAS GROUP LIMITED _Interim Report 2025 )
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—E-_HEXA=1H 30 June 2025

4. WERDEER (&)

AEBENDBEERY BEEREE

KA RES BT

4. REVENUE AND SEGMENT INFORMATION

(CONTINUED)

The following is an analysis of the Group’s segment assets and

segment liabilities by operating and reportable segments:

—EZRF —ZF
~A=+8B +=ZA=+—H
30 June 31 December
2025 2024
FET FHET
HK$’ 000 HK$'000
(REEXR) (&%)
(Unaudited) (Audited)
DIBEE - Segment assets:
HE RS HREME R Sale and distribution of gas fuel and
HEEESR related products 86,403,960 84,386,892
MRER Gas connection 4,622,075 4,883,311
AR Comprehensive services 1,019,124 948,895
At KRR Design and construction services 885,606 810,971
piliE=R Gas stations 1,607,085 1,588,264
94,537,850 92,618,333
REENRINER Interests in joint ventures 17,492,282 17,264,301
NG o Interests in associates 4,550,595 4,417,166
BEEBIREE Deferred tax assets 554,501 568,474
RAOBERAREE (Hiita) Unallocated corporate assets (note a) 21,354,713 17,614,421
138,489,941 132,482,695
NEEE Segment liabilities:
HE R HRBME R Sale and distribution of gas fuel and
MHEEE SR related products 17,897,001 15,171,877
MRER Gas connection 11,831,739 13,076,154
RE IR Comprehensive services 522,286 355,152
AT KRR RS Design and construction services 2,750,461 2,722,050
JiliE=RY Gas stations 127,264 131,586
33,128,751 31,456,819
FERHIIE Taxation payable 543,214 572,884
EEIEEE Deferred tax liabilities 2,887,522 2,918,911
KARAREE (MizEb) Unallocated corporate liabilities (note b) 34,716,059 33,563,105
71,275,546 68,511,719
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REVENUE AND SEGMENT INFORMATION
(CONTINUED)

Notes:

a. Unallocated corporate assets represent goodwill, investment
properties, equity instruments designated at fair value through other
comprehensive income, loans to a joint venture, certain trade and
other receivables, pledged bank deposits and restricted cash, other
deposits and bank balances and cash.

b. Unallocated corporate liabilities represent other payables, bank
and other borrowings, medium-term notes and certain long-term
liabilities.

TAXATION

Taxation in the consolidated statement of profit or loss and other
comprehensive income represents:

BEXA=THLEAXEA
Six months ended 30 June

—E-RF ZTMF
2025 2024
FERT FAET
HK$’ 000 HK$'000
(REER) (REEEZ)

(Unaudited) (Unaudited)

BNHARR R Current tax
R EER PRC Enterprise Income Tax 1,006,938 1,357,984
IR Deferred taxation (17,416) (134,977)
989,522 1,223,007

HE_Z-_RAFA=1+HL~EA
B S IS RAR IR (4 51 FE SR B0 F %
HE16.5% (ZZE V4 : 16.5%) &
HoAARARNRESLENHBER
B E 1 HA P 0 4 E A fR) JE RR O
F o AR B RER B S
FEBIELEE - FEEENFIEH
RIRERFEFABEAR RS -

Hong Kong Profits Tax is calculated at 16.5% (2024: 16.5%)
on the estimated assessable profits for the six months ended
30 June 2025. No provision for Hong Kong Profits Tax has
been made in the interim financial report as the Company and
subsidiaries operating in Hong Kong had no assessable profits
for both periods. Profits tax arising in the PRC is calculated
based on the applicable tax rates on assessable profits.
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6. HIAEF

6. PROFIT FOR THE PERIOD

BZEASA=tHLAMEA
Six months ended 30 June

—E_RE
2025

THERT

HK$’ 000
(REEX)
(Unaudited)

ZEE
2024

FET
HK$'000
(REEER)
(Unaudited)

HmiE M E kR -

Profit for the period has been arrived at after
charging:

W - BERRETE Depreciation of property, plant and equipment 1,570,856 1,548,538
REMERE Depreciation of investment properties 15,620 17,242
Hib i & E s Amortisation of other intangible assets
GFATTBFR) (included in administrative expenses) 114,195 131,096
R A ERE Amortisation of right-of-use assets 156,022 203,590
HEME  BENLRZEKREZE  Gain on disposal of property, plant and
equipment (32,207) (45,929)
BAEHE—RALNFIMEE Loss on deemed disposal of a joint venture 9,184 -
HE—RWERRMNERE Loss on disposal of a subsidiary 25,849 -
EBMEAREEARMEFE  Impairment of financial and contract assets,
net (2,365) 27,695
UTHEZFE Interests on:
FHREE Medium-term notes 7,850 7,956
HEBE Lease liabilities 6,562 9,844
RITREMEE Bank and other borrowings 288,148 522,932
JEEEARIFKIEA Amounts due to joint ventures 430 407
FEAS AR FRHE AR A R FRIE Amount due to an intermediate holding
company - 4,344
FEA FE1E IR AR R R IE Amounts due to non-controlling shareholders 2,169 -
HEmREEE Other long-term liabilities 3,041 3,896
308,200 549,379
S UNE and after crediting:
R1T M E 17 5RF S U A Interest income from bank and other deposits 37,691 149,777
RATEHNRARBEZRMEARA  Interest income from bank and other deposits
RAT R E AT R B WA placed in a fellow subsidiary 22,671 2,903
KEEE QB HF B A Interest income from associates - 2,325
KE—RAEEARIMFBEUYA  Interest income from a joint venture 29,444 32,741
REREZMBATIRMEDN  Interest income from loan to
ERA B WA fellow subsidiaries 7,272 29,013

(zmpazrerea —2-as+855) QN
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iz 2

HE-_ZT-_AFANA=Z+HILEAHE
A ARARAHERREREE_T=
ME+—A=+—BILFEHRERK
BER70#E - 5%£1,587,770,000
BT WR-ZE-RENA=TBE
AEMER R R EIER -

HE-_Z-_HNFXA=+RHLEAMHE
A ARARRARRS RIEE KA
HE-_Z-_=F+-_A=+—HL®F
EHREREETR100.6981 - &
2,283,866,00078 7T °

RZZE-_RAFNA=ZF+N\H EFE
HARZZE-_RAFAATHBABIIE
7 A IR R A M 8RR SRR A A A R ER
R H) R EIRR BT AR 30BN - B A
689,906,000/ 7T (B2 = ZF = IF N
A=+HBIEAEA : 8Ko5BL - &
5T //567,054,0007%87C) °

DIVIDENDS

During the six months ended 30 June 2025, a dividend of 70 HK
cents per share, totaling HK$1,587,770,000, was declared by the
Company to its shareholders as the final dividend for the year
ended 31 December 2024 and included in other payables and
accruals as at 30 June 2025.

During the six months ended 30 June 2024, a dividend of 100.69
HK cents per share, totaling HK$2,283,866,000, was declared
and subsequently paid by the Company to its shareholders as
the final dividend for the year ended 31 December 2023.

On 28 August 2025, the directors declared an interim dividend
in respect of the current interim period of 30 HK cents per share
amounting to approximately HK$689,906,000 in aggregate
(six months ended 30 June 2024: 25 HK cents per share
amounting to HK$567,054,000 in aggregate) that will be paid to
shareholders whose names appear on the register of members of
the Company on 15 September 2025.

(D) ( CHINA RESOURCES GAS GROUP LIMITED _Interim Report 2025 )
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8. BREF 8. EARNINGS PER SHARE
BREKRBR RN TEEAE The calculation of the basic earnings per share is based on:
BEAA=THLEREA
Six months ended 30 June
—E-EHE —ENF
2025 2024
FHT FHT
HK$’ 000 HK$'000
(REEEZK) CREEEZ)
(Unaudited) (Unaudited)
BF Earnings:
RUGTESRERRFH Earnings for the purpose of basic earnings
BH (KA EHEEA per share (profit for the period attributable
FEAEERAR ) to owners of the Company) 2,402,774 3,456,742
=~ - —E O
2025 2024
RBHE : Number of shares:
BLGTESREARFMI  Weighted average number of shares in issue
BETFHEBTROHEE R less shares held for incentive award scheme
R AR B NG & and treasury shares for the purpose of
EFRD basic earnings per share 2,279,107,169 2,268,215,487
NN N Wi it e i = | No diluted earnings per share is presented as there were no

B MW EZ5SRESRT

potential ordinary shares in issue in both periods.

(Emprzreraes —2-a=+5%5) N
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10.

11.

M BERSEE
Hz_ZZ-_AFXA=Z+HIL
ANEA - AEBEKEKRKNBE
2,725,541,0008 T (B E2 =T U4
NA=1THIEREA - 3,198,038,000
BL)BWE  BRERRBER - X
BARERTIRR -

EHEEE

REE-_Z-_AEA=1+81LAHE
AHE AEEREMNIHHAER
BEREMEAEEENRED B A
18,567,000 7T (B2 — T ZMNF R
A=+RHIANMEA : 47,130,000%
JL) %.34,146,000/ T (BEZ = =M
FRAB=+BI1EXMEA : 77,673,000
EIL) °

B—-EEEQAARKER
MR ARIREERARIER
REFHERTSRENE ((ERT
$BREFIE ) H20% 0T B B RF
F%E e (ZB-mEF=A=+—
B REFHERTSRENEAT
F820%) °

10.

11.

PROPERTY, PLANT AND EQUIPMENT

During the six months ended 30 June 2025, the Group
acquired items of property, plant and equipment with a
cost of HK$2,725,541,000 (six months ended 30 June 2024:
HK$3,198,038,000) which mainly represents construction in
progress.

RIGHT-OF-USE ASSETS

During the six months ended 30 June 2025, the Group had
additions to prepaid land lease payments and other right-of-use
assets of HK$18,567,000 (six months ended 30 June 2024:
HK$47,130,000) and HK$34,146,000 (six months ended 30 June
2024: HK$77,673,000), respectively.

LOANS TO A JOINT VENTURE

The loans to a joint venture are unsecured, bearing interests
at a floating loan rate of the 5-year Loan Prime Rate (“LPR”")
downward 20% (31 December 2024: 5-year LPR floating
downward 20%) per annum.
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12. B E 5 R KR H A UK

12. TRADE AND OTHER RECEIVABLES

—E-RE —ECF
AA=+H +=—A=+—8”
30 June 31 December

2025 2024
FER FHT
HK$’ 000 HK$'000
(REEEX) (&%)
(Unaudited) (Audited)
JEWE B R Trade receivables 10,973,562 10,192,959
RE Impairment (385,944) (375,811)
10,587,618 9,817,148
YA &R RIRIE (HiEa) Amounts due from joint ventures (note a) 378,277 338,813
FEUgES & N Rk (MisEb)  Amounts due from associates (note b) 249,823 163,838
FEUEE R AR R 38 (FisEc)  Amounts due from non-controlling
shareholders (note c) 70,393 73,566
FEU R BB A A3k B (M9t d) Amounts due from fellow subsidiaries (note d) 570,359 691,043
TER IR Prepayments 5,146,066 5,211,375
Hh & W R Other receivables 1,404,461 1,466,774
BERE Impairment allowance (85,923) (88,822)
18,321,074 17,673,735
Bt Notes:
a. WAL ATZEBE S S - a. Amounts due from joint ventures are in trade nature.

W FE LB & A RIFRIE 79,329,000
T(ZEZNMF+=A=+—H:
77,583,000/ 7T) AR - 124.35
BE(ZZ-mMF+=-A=+—8:
4.35[F) MEF K EIN - AT HER
BESME -

YRR RFRBE S 1L E -

BREWR XK E A A RBE
200,000,000/ (Z T ZWF+=
B=+—H :323,961,00087T) &
B - R EABBRITAERE
(TBEBRITREFRE]) M10EEL
WFEFEMNEFE(ZEZWF+ =
A=+—H :3.20%%3.25%) %8
RABA(ZE-ME : —F)RNE
BN RTHBEE MY -

b. Except for the amounts due from associates of HK$79,329,000 (31
December 2024: HK$77,583,000) which were unsecured, bearing
interest at a rate of 4.35% (31 December 2024: 4.35%) per annum,
the remaining balances are in trade nature.

c. Amounts due from non-controlling shareholders are in trade nature.

d. Except for the amount due from a fellow subsidiary of
HK$200,000,000 (31 December 2024: HK$323,961,000) which is
unsecured, bearing interest at a floating rate of the one-month Hong
Kong Interbank Offered Rate (“HIBOR”) plus 10bp (31 December
2024: 3.20% to 3.25%) per annum and repayable within six months
(2024: one year), the remaining balances are in trade nature.

(Emprzreras —z-a=45%5) @EHE
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12. BWE Z R R H KK
(&)

FAEBETEEPHNEES—RA30
REIORX - DHBREBREBENEKE
ZEFERERE R Mg ks iER B
BVERER DT 25T ¢

12.

TRADE AND OTHER RECEIVABLES
(CONTINUED)

The Group generally allows credit periods ranging from 30 to 90
days to its customers. The aging analysis of trade receivables,
net of loss allowance, is presented based on the invoice dates or
the revenue recognition dates as follows:

g o - —Z e
R<A=tHB +ZA=+—H
30 June 31 December
2025 2024
FERT FHET
HK$’ 000 HK$'000
(REEX) (&%)
(Unaudited) (Audited)
0-90k 0 - 90 days 6,292,404 6,151,140
91-180K 91 - 180 days 307,702 257,865
181-365K 181 — 365 days 1,382,237 1,378,626
365K Over 365 days 2,605,275 2,029,517
10,587,618 9,817,148
13. ENE SRR R HEEMSRK 13. TRADE AND OTHER PAYABLES

—E-RE —E_NF
AA=+H +=—A=+—8H
30 June 31 December
2025 2024
FER FHT
HK$’ 000 HK$'000
(REEEZK) (&E=%)
(Unaudited) (Audited)
ENBZER Trade payables 12,769,494 11,981,863
& ERRFRIE (HiFa) Amounts due to joint ventures (note a) 91,506 91,831
FEfTEE & A RFRE (MisEb)  Amounts due to associates (note b) 143,732 148,586

FEF FEIE AR 7 (MisEc)  Amounts due to non-controlling shareholders
(note c) 893,650 791,038
FERTE ZMIB A A58 (M 3Ed) Amounts due to fellow subsidiaries (note d) 98,485 86,933
TEWKIE Receipts in advance 9,881,976 9,794,863
Hib AR R EER Other payables and accruals 7,079,860 7,094,846
30,958,703 29,989,960
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13. ENESRRRHEMEMNRK

13. TRADE AND OTHER PAYABLES (CONTINUED)

e —d

(%)

Bt Notes:

a. BRENE®QFRIES4,284,00048 Except for the amounts due to joint ventures of HK$84,284,000 (31
T(ZE-_mMF+=RAR=+—H: December 2024: HK$83,566,000) which are unsecured, bearing
83,566,000/ 7T ) A - N T interests at rates ranging from 1.15% to 1.65% (31 December 2024:
115EE165E(ZEZNF+=A from 1.15% to 1.65%) per annum and repayable within one year, the
=+—H :1.15FEZ1.65[E) &/ remaining balances are in trade nature.
FRIEFBRAR—FANEERIN 84
THHEYBEHIEE -

b. ERBEARNEEEZHE - Amounts due to associates are in trade nature.

c. BRERIFERRRFIE201,710,000 Except for amounts due to non-controlling shareholders of
BT(ZE_MF+_A=+—08: HK$201,710,000 (31 December 2024: HK$197,809,000) which
197,809,000/8 7T ) A EIEMR - &N are unsecured, bearing interest at rates ranging from 2.65% to
T2 65EE350FE (ZE=WF+= 3.50% (31 December 2024: from 4.28% to 4.75%) per annum
AR=1+—H :428E%4.75F) 1% and repayable on demand with maturity of one to two years, the
BF R R R RAR —ZEMF I HR remaining balances are in trade nature.

REREEN BRTEKBES N
d.  ENRRMBARREBEZHE - d.  Amounts due to fellow subsidiaries are in trade nature.

BN E SRR IMERRERERA
HIH BB AN 25T

The ageing analysis of trade payables is presented based on the
invoice date at the end of the reporting period as follows:

—EC-RE —E-NF
AA=+H +=—A=+—8”
30 June 31 December

2025 2024

FHExT T

HK$’ 000 HK$'000

(REBEZ) (EEZ)

(Unaudited) (Audited)

0-90K 0 - 90 days 8,277,148 9,155,151
91-180% 91 - 180 days 1,972,171 1,147,085
181-365% 181 — 365 days 938,634 343,421
365K A Over 365 days 1,581,541 1,336,206
12,769,494 11,981,863

REmMNERESRA7TE180H ©

The credit period on purchases of goods ranges from 7 to 180
days.

(Emprzreres —z-n=+5%5) @GN
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14. BT REMEE

14. BANK AND OTHER BORROWINGS

—E-EHE —E-MF
~H=+H +ZA=+—H
30 June 31 December
2025 2024
FHET FAET
HK$’ 000 HK$'000
(REEEXK) (f&%)
(Unaudited) (Audited)
RITER - MEA Bank loans, unsecured 24,761,087 21,703,634
IRITER - M (fsEa) Bank loans, secured (note a) 640,403 734,785
EMER - BEM (M:Eb) Other loans, secured (note b) - 22,505
25,401,490 22,460,924
NEFNRIT N EMEEER The Group’s bank and other borrowings are
AT BRI E R (MisEce) - repayable as follows (note c):
—FR Within one year 17,749,489 13,718,688
ZR—FETBBME More than one year, but not exceeding
two years 2,620,782 4,978,438
ENVEIERS RS More than two years, but not exceeding
five years 3,607,271 2,320,333
ZRAEF More than five years 1,423,948 1,443,465
25,401,490 22,460,924

B ORBREMRN—FR
BB FIR

Less: Amount due within one year shown
under current liabilities

(17,749,489)

(13,718,688)

FERBRERTR —F1R
BB FIR

Amount due after one year shown as
non-current liabilities

7,652,001

8,742,236

BT ( CHINA RESOURCES GAS GROUP LIMITED _Interim Report 2025 )
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14. RITRAEMEE (&)

TiEES

F+-A=+—0 734,785,000/
) BB THE A RRMHERRBK
AT IBVEH R - EH2,193,000
B (ZZZWE+=ZA=+—H:
2,159,000/ 7T ) IRbAfE FARE & E1E
AR o

b. RIZZZWNH&+=-A=+—80 4%
B E M E 22,505,000 LR ANE
ESEmEL 22,583,000 LA T
VEME RREIEER - BE R
FIMEE -

c. HHFRDREBEERBHEAMBNHD
EERAEE -

REBBHRITREMEERNERFF
ENTEF0.65EE505B (2T =
meE+—-—A=+—H :0.65E=5.35
E) RZZTZRFANA=+AH ' R17
REMEBENER SR ENEFHE
Boo7E (- T pNE+—B=+—
BH:245E) -

14.BANK AND OTHER BORROWINGS
(CONTINUED)

Notes:

a. As at 30 June 2025, the Groups' bank borrowings of
HK$640,403,000 (31 December 2024: HK$734,785,000) were
guaranteed by certain subsidiaries and secured by the proceeds
from the revenue, of which HK$2,193,000 (31 December 2024:
HK$2,159,000) was also secured by the right-of-use assets.

b. As at 31 December 2024, the Group’'s other borrowings of
HK$22,505,000 were secured by the Group’s certain property
plant and equipment with carrying amount of approximately
HK$22,583,000, which has been repaid in the current period.

C. The amounts due are based on the repayment schedule set out in
the loan agreements.

The effective annual interest rates on the Group’s bank and other
borrowings ranged from 0.65% to 5.05% (31 December 2024:
0.65% to 5.35%) per annum. The weighted average effective
interest rate on bank and other borrowings was 2.27% (31
December 2024: 2.45%) per annum as at 30 June 2025.

(Emprzreres —z-n=+5%55) QHIE
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15. FHIZEE

RZZEZ=ZF+—HA=H BEER
REEBRMBERAABITASE
A ANER# 500,000,000t (FAE R
552,204,000/87T) B EAZE « 17
BATHEEEMENI100% - %EF
HERREZERTF29EE - R
FHEREFENME AR =-H
F+—A=ZBIH - ZSEEAER
o BRENER29E -

16. R

15. MEDIUM-TERM NOTES

On 3 November 2022, EEMRAEERHBRAF issued
medium-term notes with principal amount of RMB500,000,000
(equivalent to HK$552,204,000) at an offer price of 100% of the
face values of the medium-term notes. The medium-term notes
bear coupon interest at 2.9% per annum, payable at maturity
and annually in arrears and would be due on 3 November 2025.
These borrowings were unsecured and carried effective interest
rate of 2.9% per annum.

16. SHARE CAPITAL
RHEE RO EE
Number of Nominal value
shares of shares
FHET
HK$'000
SREEC.10B LMD Shares of HK$0.10 each
VETE Authorised:
RZTZWFE—HA—H - At 1 January 2024,
—E-NFE+-_A=1+—H 31 December 2024
F—ZFE-RFXA=1+H and 30 June 2025 10,000,000,000 1,000,000
BEITREE - Issued and fully paid:
RZZT_MF—-—HA—HB At 1 January 2024,
—E-MFE+-A=+—H 31 December 2024
;r=—ZT-—RFNA=1H and 30 June 2025 2,314,012,871 231,401

17. ¥ 56
RZEBE-_MFE+_A=+—H K&
EEaTaEB)IMREBERAF
(ITE&)IH])58.96% IR BT
41.04% M ERBBEIE=TFF -
NEERRIAR R _ZE-_AFHA
=1+ R AEERBIYE-FFET
TER)IHEO IS TR ERMA - ©
HER AEERBREAGREEE
CRLRBBHTR)IANSERRE -
At - REBEZEETR)IHNEEE
& BULER)IHK AN EENKE

RA] e
FEAE M A 3 38 6 T $H RS KRR I

MHEER MERERERBEENRE
B oo SZYRE T AR SR B K EAE TR
MRRITEM IS ERKH— 2D -

#

17. BUSINESS COMBINATIONS

FREHIDARRARQR(ER)IDA") was 58.96% held by the
Group and remaining 41.04% by an independent third-party,
which was accounted for as a joint venture as at 31 December
2024. On 30 May 2025, the Group and the independent
third-party signed the amended Articles of Association of Ei&/l|
8. Upon the signing, the Group held the majority voting rights
in the general meeting of the shareholders and the meeting of
the board of directors of Fi&/Il)l. Accordingly, the Group took
the control over operating activities of E#&)I[)f1, which became a
subsidiary of the Group since then.

7Eix)l)l is engaged in the sale and distribution of gas fuel and
related products, gas connection and the sale of gas appliances.
The acquisition was made as part of the Group’s strategy to
expand its market share in the downstream city gas industry.
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17. (166t (&) 17. BUSINESS COMBINATIONS (CONTINUED)

EER)DARWE R BN EERA
BOAFEWT :

The fair values of the identifiable assets and liabilities of Fi&)I|H

as at the date of acquisition were as follows:

AU BB B RERR
HWAFE
Fair values
recognised on
acquisition
FAET
HK$'000
W - B MRE Property, plant and equipment 58,328
EREEE Right-of-use assets 13,287
HEtmpEE Other intangible assets 17,643
"E Inventories 16,222
FEWE 5 B 3 N E At FE MR Trade and other receivables 8,132
RITHEBRIA S Bank balances and cash 25,562
RITREMEE Bank and other borrowings (23,871)
FERTE 5 BR 3 K EoAth A R Trade and other payables (29,801)
aRaE Contract liabilities (18,800)
HEAE Lease liabilities (860)
BITHE B & Government grants (2,767)
AR E EFEERE (RATER) Total identifiable net assets at fair value 63,075
FEPERR iR Non-controlling interests (25,886)
37,189
ARG & A B8 m T R R B T IR Previously held interest, represented by
(& DFERD) interest in the joint venture, at fair value 37,189
RWEERIAZBSRESNTET ¢ An analysis of the cash flows in respect of the
acquisition of TEi&JI|JH is as follows:
EUEER & RIRTTAE S Cash and bank balances acquired 25,562
FAREBEBELENBRSRENRER Net inflows of cash and cash equivalents,
ReLEMRNFE included in cash flows from investing
activities 25,562

BUWEEEAR  ER/IBATER
BHE_Z-_AFA=THI~EA
B4R & B iR B B 9,407,000
B IT KoE K 2,247, 0008 7T ©

HEHREBTEE  AEEHE-Z
“HENAZTBIENEA YRS
#154,379,0008 T REBE_T -1
FRA=Z+TBENE A KRR G
983,000/ 7T °

Since the acquisition, JE®&JII)A contributed revenue of
HK$9,407,000 and profit of HK$2,247,000 to the Group’s
consolidated financial statements for the six months ended 30

June 2025.

Had the combination taken place at the beginning of the period,

the revenue of the Group for the six months ended 30 June 2025
would have been increased by HK$54,379,000 and the profit of
the Group for the six months ended 30 June 2025 would have

been increased by HK$983,000.

(Emprzreras —z-a=+5%5) @SN
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18. R TEMNAFEFE 18. FAIR VALUE MEASUREMENTS OF
FINANCIAL INSTRUMENTS
REREHR  AEENLHEHE Some of the Group’s financial assets are measured at fair value
ENRAFENE - TR MEE at the end of each reporting period. The following table gives
TEZECHMEEATENER (LE information about how the fair values of these financial assets
EEANGERERBAZE) are determined (in particular, the valuation techniques and inputs
used).
fEERER TURERANE
SHEE ARAIRBRATE ATESR  IERANE EXTUEREARE  ELVENEE EE
Valuation Relationship of
Fairvalue  techniques Significant unobservable
Financial assets Fair value as at hierarchy  and key inputs unobservable input inputs to fair value ~~ Sensitivity
CECEE k12
R +2Az1-A
30 June 2025 31 December 2024
T Tién Thn
HK$ 000 HK$ 000 HK§ 000
EERRATEA MG NANERTE  [FRAE - FiaEs- FU0)  EEAFREAE. AER T&R dyli
B TATT 618327
Equity instruments designated at fair value  Listed equity Listed equity Level (i)~ Quoted bid prices in  N/A NA N/A
through other comprehensive income securfies - securifies - an active market.
HKS84,467 HKS61,832
EERRATETAAMENANERTE  #IARARS-  ALTRARR- B  MRERE AETAmREPE:  BEAR ATEAR  EEEN/WOSHTER
BT 253818 THEEPS) RTESN/ B9 68T
WA%PR) (ZFomE+Zf=1-B:
{PEEE/ 1B 9540%T)
HE B8 &R
BERR EVEBITA)
il
Equity instruments designated at fair value ~ Non-listed equity Non-listed equity Level (i) Valuation mulples ~ Average PIE~PJS The higher the 5% increase/decrease in
firough ofher comprehensive income securities - securities - P/B  EV/EBITA multiples, the higher  multiples would result in
HK$228,326 HK$253 818 multples of pegrs the fair value increase/decrease in fair
value by HK$9,687
(31 December 2024:
HK$9,540)
FOMERDEAN AR OTENEE FREN/HD5uTER
NTERD /#4157
(ZBmETzf=1-8:
4082%7)
Discount for The higher the 5% increase/decrease in
lack of marketabilty discount, the lower discount would resultin
the fair value decreasefincrease in fair
valug by HKS4, 145
(31 December 2024:
HKS4,082)
EEARDTE \EMGONRNERTE  EIoREEs-  ELAREES- BN WERLKE i3k BEERE NTERE BELLN/R)S%TENATE
1502027 I 1TAT A /8103 15687 (252
BETZAZT-H:3108%7)
Equity instruments designated at fair value ~ Non-listed equity Non-{sted equity Level 3 (i) Income Discount rate The higher the 5% increase/decrease in
through other comprehensive income securities - securliies - capitalisation discount, the lower discount rate would result in
HK$150,202 HK§147.917 approach the fair value decreasefincrease in fair
value by HKS3,156
(31 December 2024:
HKS3,108)
BOVE AR bR dR 2 BRIA BUERER- EUESE- F)  EAUEZEABE AER TR v
38 05E T 1270187
Debt instruments at fair value through other ~ Trade receivables - Trade receivables - Level 2(i)  Significant NA NA N/A
comprehensive income HK$348 905 HK$127 018 observation inputs

BT ( CHINA RESOURCES GAS GROUP LIMITED _Interim Report 2025 )
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18.

FAIR VALUE MEASUREMENTS OF
FINANCIAL INSTRUMENTS (CONTINUED)

Fair value measurements are categorised into Level 1, 2, or
3 based on the degree to which the inputs to the fair value
measurements are observable and the significance of the inputs
to the fair value measurement in its entirety, which are described

as follows:

(i) Level 1 inputs are quoted prices (unadjusted) in active
markets for identical asset or liabilities that the entity can
access at the measurement date;

(i)  Level 2 inputs are inputs, other than quoted prices included
within Level 1, that are observable for the asset or liability,
either directly or indirectly;

(iii) Level 3 inputs are unobservable inputs for the asset or
liability.

There were no transfers between Level 1, 2 and 3 in the current
period and prior period.

The directors of the Company consider that the carrying amounts
of other financial assets and financial liabilities recorded at
amortised cost in the interim financial report approximate to their
fair values.

The fair values of financial assets and financial liabilities have
been determined in accordance with generally accepted pricing
models based on discounted cash flow analysis.

Management has assessed that the fair values of trade and bills
receivables approximate to their carrying amounts is largely due
to the short-term maturities of these instruments.

(ZBRRERERAE —E_REDHERS
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19. &g 19. COMMITMENTS
—E-EHE —E-MF
~H=+H +ZA=+—H
30 June 31 December
2025 2024
FHT FHT
HK$’ 000 HK$'000
(REER) (f&%)
(Unaudited) (Audited)
BEIHERNPEEERE  Capital commitments contracted for but not
PREBEEARE provided in the interim financial report:
wE Investments 95,209 95,359
BEWME BEMREBUE  Acquisition of property, plant and equipment
FREAE and right-of-use assets 20,825 35,741
116,034 131,100

((CHINA RESOURCES GAS GROUP LIMITED _Interim Report 2025 )
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20. BEALTHE
HEBEALTNRS &

B HARF 7S 3RS I E 11« 12 R 13F7#,
MEEATHESIN  NEERERE
BEATETTIEARS ¢

20.

RELATED PARTY DISCLOSURES

Transactions/balances with related parties

In addition to the related party balances set out in notes 11, 12
and 13 to the interim financial report, the Group entered into the
following material transactions with related parties during the
period:

BZEASAB=1tHLAHEA
Six months ended 30 June

g ol - —EF
2025 2024
FHET FAET
HK$’ 000 HK$'000
B s (REEXR) (REEEZ)
Notes (Unaudited) (Unaudited)
HEE N AR 5 Transactions with associates
HEE®D Sales of goods a 66,032 70,009
BEEM Purchase of goods b 21,155 37,355
REERZFBHWA Interest income from loans e - 2,325
HEENFINR S Transactions with joint ventures
HEE® Sales of goods a 3,215,396 2,653,733
BEEM Purchase of goods b 60,976 75,617
FEMBA Interest income e 29,444 32,741
F B Interest expenses e 430 407
HERXMNBLARNZS Transactions with fellow subsidiaries
HEEm Sales of goods a 261,695 229,404
BEEM Purchase of goods b 17,781 -
HRITREAMFR Interest income from bank and
B U A other deposits 22,671 2,903
=E IS ON Interest income from loans 7,272 29,013
e Rental expenses 16,316 16,290
BRI A R FEIE AR Transactions with non-controlling
REHZZ S shareholders of subsidiaries
HEE® Sales of goods a 16,115 215,194
BEEM Purchase of goods b 472,356 559,773
FBRX Interest expenses 2,169 -
ELR R E AR A A Transactions with an intermediate
5 holding company
FEMEZ Interest expenses e - 4,344

(EBREERERAR

“ECRERHERE)
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20. AEALIRE (&)

HEAEALTHNRS HEH(E)

BT -

a. MBEQXF - AERE - BREMBR
AR B R AR E TR S E
REAAEETBEZFPRENS EHM
B R ARAFEL ©

b. MBERR AERQF RAEMEA

N
ARMEAREERERETNEE
REBE QT - EQF - ARME
RERMBABFFRERERAAETE
EPRHMDEMER G EL -

c. XNTRARWBRRANEEMXIIR
BEmSESEL -

d RZZE-ZAFAA=1+H ~5E
RARRIRRKE R RAEKEERIER
TRHERARTFARITREMT
746,837,000/ L (Z T =4 -
1,200,145,000/70) + ZEFHETA
SBITHBRIBS ©

e. RABMEDRR - AERAR - BRM
BAA - MEARIFEERBKRE RS
FERARBHERMBRA KX
Tz B A RRITFT R0 R 5% 48 R
HENOARBSERELENERES
SBITRIEFEEHNE - U TFER
SN ¢ FE Y EE & N R 5RI879,329,000
Brr(ZE_MOMF+_-_A=+—
H :77,583,0008 7T) % 4 Fl &
4.35%5 8 - FEWR R B R AR
18200,000,000% 7T (= U F +
—HA=+—H : 323,961,000/ T)
B—EAEBRITREREEMIO
EEZENFEFETS - ENEE
AFIFRIAL4,284,000/8 7T (—ZT Y
F#+=-H=+—H : 83,566,000/
JL) IBFEFERA15%E1.65%F & »
FEAF SEPEBR AR R 578 201,710,000
BT (ZZZMF+=—A=+—8:
197,809,000/ 7T ) IR F F|E2.65%
E3.50%5HE - RAAEDQAHEHE
B51,897,913,000/8 7T (—Z — 1
#+=-A=+—H :1,869,043,000
BIL) RS FHER MBS REFA R
20% B F BV E SR EEH S o

20. RELATED PARTY DISCLOSURES
(CONTINUED)

Transactions/balances with related parties (Continued)

Notes:

a. The sales to associates, joint ventures, fellow subsidiaries and
non-controlling shareholders of subsidiaries were made according to
the published prices and conditions offered to the major customers
of the Group.

b. The purchases from associates, joint ventures, fellow subsidiaries
and non-controlling shareholders of subsidiaries were made
according to the published prices and conditions offered by
the associates, the joint ventures, the fellow subsidiaries and
the non-controlling shareholders of subsidiaries to their major
customers.

c. The rental expenses to the fellow subsidiaries were made according
to the market rents.

d. On 30 June 2025, the Group placed bank and other deposits of
HK$746,837,000 (2024: HK$1,200,145,000) with China Resources
Bank of Zhuhai Co., Ltd., a fellow subsidiary of the Company, and
these deposits were included in bank balances and cash.

e. The interest income and expenses from loans from associates,
joint ventures, fellow subsidiaries, non-controlling shareholders
of subsidiaries and intermediate holding company were made
according to the benchmark interest rate for RMB loans over the
same period announced by the People’s bank of China and HIBOR,
except for amounts due from associates of HK$79,329,000 (31
December 2024: HK$77,583,000) which bear interest at a rate
of 4.35% per annum, amounts due from a fellow subsidiary of
HK$200,000,000 (31 December 2024: HK$323,961,000) which bear
interest at a floating rate of one-month HIBOR plus 10bp amounts
due to joint ventures of HK$84,284,000 (31 December 2024:
HK$83,566,000) which bear interest at rates ranging from 1.15%
to 1.65% per annum, amounts due to non-controlling shareholders
of HK$201,710,000 (31 December 2024: HK$197,809,000) which
bear interest at rates ranging from 2.65% to 3.50% per annum, and
loans to a joint venture of HK$1,897,913,000 (31 December 2024:
HK$1,869,043,000) which bear interest at a floating loan rate of the
5-year LPR downward 20% per annum.

(_CHINA RESOURCES GAS GROUP LIMITED _Interim Report 2025 )




r R B 7 R 5 Y =
Notes to interim financial report

—E-_HEXA=1H 30 June 2025

20. AEALIRE (&)
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20 RELATED PARTY DISCLOSURES

(CONTINUED)
Transactions/balances with related parties (Continued)

Apart from the transactions with the parent company and its
subsidiaries which have been disclosed in other notes to the
interim financial report, the Group also conducts businesses
with entities directly or indirectly controlled, jointly controlled or
significantly influenced by the PRC government in the ordinary
course of business, including businesses regarding the majority
of its bank deposits and the corresponding interest income,
certain bank and other borrowings and the corresponding
finance costs, a large portion of purchases and part of the sales
of gas. The directors of the Company consider the transactions
with these government-related entities are within normal business
operations and are carried out on market terms. The Group
has established its pricing strategies and these strategies
do not depend on whether or not the counterparties are
government-related entities.

AEEFEEEAESMS Compensation of key management personnel of the Group
BEANA=THILEAEA
Six months ended 30 June
g - —EF
2025 2024
FHET FAET
HK$’ 000 HK$'000
(REEEXR) (CREEEZ)
(Unaudited) (Unaudited)
2 BitE T Short-term benefits 3,296 5,669
& BRIREF Post-employment benefits 604 570
[Tk Total compensation 3,900 6,239

(Emprzreres —z-n=+5%5) @EE
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