Morgan Stanley

20254E 9K 29H

¥ K

HuE <
I <4 ¥ 4>
- X
i X Y

] 1%
(e

A 3
3

¢ MR B A Y

H IR & F 6 %
#
&
et

Pl

EZ |
IR K 33 ¢,
KB -
Q< '
B o Ry
50 88 e 1y
o 2 B R

m

HE oK

L BEplEE

R g R
2Ly O
8 o B i
B E g 08
SRR
MEHE e

KIS X

DR RE RS RV B B S H Qe

>4
Bt

2

we fE

2

i H e

BRI i A g

K EH® 2

BRE
B 4
30 B X
B K
2
K ~
%ﬁw
1
T
gy
3
o
w
jew
wE
% . K
~
Hh 24 B -
cler®
g
¥4 1 IR
e
%@zw
g
<
T B
n,nﬁw S e
O
Mewg
P
e pg gy
B
o 8 M g
B e #H =
BERE
2 R
2 R

REE - HEg
mpp™<np
EErEaos
2ty = % o
- B e
Yo By -m
L T
RHEgE Wy
oy - EBER

ﬁﬁ%iﬁfﬁ%
R< gy B g
ExE, cpW@n
RERgHERY
BER o RHER
RMELD  FHELSE
RERSMHKE

EEHERNTEE &
XREREEEERKREZEHN T LM

‘ )54
A LW XXH

B 1T AN

Morgan Stanley Asia Products Limited

w1z H IR A E)

;f‘

3

O

EH AN
EREAMNENERLQE

[=}

i w 17)

2

J3

(7 & E



E

B0t M EE B % K 9f 21201
REBERERHESEELLESE IR 9758
BOTH 68,000,000 {7 5% H% f# 2%
i =N Bt R EEE
8 A w0 fi
& & B 5 = BF 1 B AS0 ETF
B fr EEeWBE BT A TTEE BN/ KH G H ML IE 2822
BEEHEfir 1,000 {7 3% H% £ 55
SRR EZENSTHE |0.180 # T
A fE — % Sl iE AR R A
R x CEHME - fF#EE x— F 8 FHE 0
MRS T E S E BIEMR 2R RESEE
ENWERERSEESE (1
) 1 jE — A ] EE oF B AR
%ﬁnxuﬂ%{%fﬂ?ﬁfﬁ)x*ig H OH v
FHEEZ A REZHEHE

T &FEE 16.460 % 7T
o BARERINR iy w1 — 8 G B R
i A 1 {# EE fir
E%EZ?H&%%& /\ijH TEW_&
E J] e 1
g\fg%%ﬁ*ﬁﬁﬁmﬁm 13,600,000
W H 20254E9H26 H
247 H 20257E9 H30H
EE R 20251021
%%@ggﬁﬁm%ﬁ S op s M H A A E B % H & H
2 8 A 20264E10H23H
EEHEARZRFE |((HODHFHH: RGO MBHAINEEFEEEH COCBERE BE KRE =M
i ) FREE A EEH
EEE® g e
S| fd ¥ i@ 25.00%
B EE Rk 6.37f%
15 2 b & 16.616%
% E 16.12%

WX ESHRBRERME TRZER N EFESE QT E DB AS S A wmENTE
ﬁ%ﬁﬁ %%ﬁﬂ%?zﬁfb‘@%%%ﬂ%m%~6}/R&/ﬁ1 Al = E

LI HEBEELTHKEEZWH ZHOBEMEA WEMESMEEHRMSESMESFEIM: BH X
}ﬁﬁ(n%%EI]Eﬂ’Eﬁﬁ%f?‘??EE(il)EﬁEﬁﬁEIEEE”%‘%ZW‘H#F'EEHUWFE HI B H & #t i B (B A FE
ﬁz.g%ﬂ’]}sﬁa%ﬂﬁ@ﬁﬁ)@ﬁ%ﬁ?&ﬁ HEE FTHTHAEEZMWB Z2HMAEWESZXHARZ L

%T;’%‘Jéliﬁ?f%$?§${¢ﬂ’]f££?7 ET LM% MMAEDMA T HE BN HESSEREHE 5
i /AT 4(D)

‘MEmEHBEE A EWHREELARBY HNATHEUFEHA EUWHEHXTELARBYWGHE
¥o

ut%ﬁﬁéﬂwﬁxﬁgﬁﬁﬂwaﬁ‘é&’ ﬁi’HITAEﬁETHﬁ/ Pk Ry 0T AR R R BT A
fE it /Y [F O OE R BE e Klﬂéé?ﬁ)& EBRM A E/EHEMHE M-



REE

- W_Iol,A& %%iﬁx k%&p&mﬁ\b%ﬁ;ﬁﬂﬁlﬁ@
w e = & W I X B Y B oEEDK Y B | SowE:
[ ﬁwﬂaﬁ ﬁm@%m Emmpmi/\,mmi._ﬂ, N = ﬁ%ﬂﬁﬁi o m w IR e
e Hﬁwﬁﬁ o R Mﬁhﬂbﬂﬁﬁuxg H KExg o WK Fﬂktk;

N = N = ¢ 4 R o o o = ; 2 5 L=
w, SwmE wCE e A <Fowm o/1a%{ e
wa  Fwp @M% e lpee® B CR&E Wﬁwma%zﬁm%ﬁg
om  Bgg® N AEM%,%%WE 1 %Ai@ oL R O
<z Buxs® EM, wmnpEaiERE < oL, 2N ™2 Eanke
e HEKGE %iﬁmﬁ %wﬂﬂ%&%#@g& K W ﬁﬁﬂMEi&;mﬂ&ﬁT@
cr mEmgL  Bo@ et g PasSe % SaFE @ Nl Fi&kéa%@
g E#¥<gnp® Efu | oppExHe = Lo xwﬂosﬁﬁfﬁﬂ?
= u%ﬁﬁ & ﬁM%%ﬁ&%?%M = mEE- M%¢E“\£AM2 e
mﬂénw IMM%WH;%O ﬂmcﬁm,_ﬁm @%“,.AW_EML.,E&W% = ﬁ&ﬁmim ﬂH‘EMVA = o xﬁx.ﬂ@fﬁ
ﬂwfm.g/ mmm.IJ.Aimmm,Emﬂ jﬁ{ﬁg&&nml AI,RD %;T%E “_ivW ilﬂ_%m.ﬂd.mo\ Eu%:,K. g%#&lﬂ.ﬁ
R EZEEE Qo< amas piErEe B MR RpeToms REs ¥y
&{f% ﬁllwf Dbl bR < mmx%w m¢¢¢ sm%%&x&&
# — 8284

; S $@%$w

Y

MaEere &8ome s
DR 2 E A G m R HD %%@%A W E &R
g% 2R EmE RN EEK

s 1 ,
atd w\./#é ’
el it gmaxs\
G T gHEcEEUEE e arEEer
M- ed oy | BeR SRS IK TR lix B -
X o 8 E%X BieEnk ﬁ%éﬁ?% - N =X s
L i 1l = -~ 7" &) < .
& vﬁmifﬁﬁaﬂr B g %ﬁ%?é T m . Bk u W ELEE O
BT L EE BEE geEasEasy o B og o Mmoo WLER
%E.mnm_w - %%(\K’/Io?gmzﬂkﬁ ﬁ,mmmumumw.ﬂ%ﬁm,mm B R ,,W ¥ & A/\V*_EL_E i A omwﬁaw =
- r_l_,:%hvﬁm hﬁ%. bfumx A_VW/Iu/IM_m.ﬁm,.mJFB = fEoBp g - = bty @ﬁm/lu =
B qu H\WH@ A%JA B = ni\%iAEHRnD Iy ., &.ﬁﬂ% i o N
@mﬁ&%ﬁnm EE@KH&E mmaﬁfufiﬁksﬁmm i N o = << . .@\EAE =
- ., E - 7 g KK m W g B =

mmr>ﬁ& ﬂ%ﬂﬁﬁ%? mEg® ¥ S oy = B Py g R R,
mmmu(ﬁ%#ﬂ&mnﬁ%ﬁ ax v O @Tﬂﬁ%ﬂ%ﬁ% Frdm o — O 4 EETTWM s

L HER, o ¢ wEoplt e, K K < ah A%Tﬁ% SR
o T g0 oyl HEp B IgE | = &= ®og Killgg Ry
&@Xngawﬁgﬁﬁﬁgf}W#ﬁﬁxﬁwxmcgu 18w Er e ggﬁmﬁﬁﬁwx%
e e XEEUET ek e oo E hepe e

) g T MR W & g <= Gl sy, S
wooHEE Bgn MEEH g g oo —w¥ e P
&A.TK._M.EJ@ TAEAA 2R Jﬂ mmmw,mzuxa/f oK ok 5k #/l Zuﬂlﬁlﬂmﬂmkuﬁm@ iy

~ e ° E/A%@/{\ il % .AH,EA e __W.I% _WMHJ : N

..K.D rLkE& %@/ ey Aim ' i zwﬂmgﬂl
T \VA ”E@ H = =X ER A= % \tM Hﬂ W| ig/ i A R X - Eﬁm I~ % D\ ° fuﬁ\:_ﬂ.ﬁl
HE = mwmmsnxmﬂ“zk — o= i B M H g%j L ngnye

I K o e T Hx ME <R = Bl 5 FREH R -G

Eﬁ;fﬂ?ﬂr I iy S —e X H< =] o2

E/f:w% ._H% =< N ..L t% qa
Fmnenn maxsLax<zs ga T HHEaEELR
B X & bn I R OEK
L:Enﬁﬁ/?.



E o =

R E A R R T E L AR LA E e AR BT IE M F R R EE AT

%
A

S K BN JEE KN BB E MR E R /%777’“%%%’?\&1 & A7 JE
WA TAEK LAY B T B LR H M

wmikEEBRE

o80T 4 R KR

miﬂﬁxi‘&%a IE%T?%’E)\?F&“?FJ’E@?UEHE&Z%?&%%@@EE’]%‘E’f%
T E, =T B 7FEF§§J§%E’JIE REMERKREDSELES TH TR MHEHEEZE
By (T o] R RU- 57 ZE MR RE ME RV ME IS — MR AR M R B R EE AN — 5 o B

OB G R E B MR - % T A B K BT 69 K-
EMABREEB AR AMBEAENEEKE N RZREBA QB A LAOREEM

2
a3 °©

e R EE VAR PHEEENEBREREAREZE AN ATHRNREEM

-
B F R B 5 RN ORI BT B9 8% 2
RREERAAME G SN R RSB H T RN E R R EE TR
B M8 T e M R R R GE T OE NS R A A K MR 98 b W SR PR ALY IR R A0 R
BB WA R RS W, CEA TR GE AR T L H SR
Wk R R M E, S GERMA B NR KA HERSEBESESER
RERTESA UM THAEE TRRBREBNNA & &

W M G 0

M G BB W0 0 0F 1 B0 8 U5 S % M B0 WL 9 17 0F (R BLOR 59 0 49 R kB
fh fE BB (Y E 9 B R TG G M RO R RS R EI M A BT A
Aﬁ%zﬁﬁﬁﬁﬁ@ﬁo$wgthﬁﬁ@ B B 6 0 25 R A B F 2 R
% BB B (T O G BN MG U S R F R RN R RR M GG A9 BT % -

i fE BB (Y E 9 (S B T M M R E R R B R E M A W T A
Aﬁ%&ﬁ&@ﬁﬁ@ﬁo$%%tﬁ%ﬁﬁ@ B 8 9 U 3R e 2 I
%R BCE B (T G BN KR F R Rk R RR M GG A9 BT H% -

BT OEI M E AT S  fR M

ALk e RME G R R R R B K L R E - RPIE R )RR % B
ERREEES AP RE TR N ARG (P REBER G, ) - R EMEAETG
Lt TR B ETARERRMBORGE TS AL (BEERWA)
MTARE MR AR CREBOR R XA DA MO Z M EA =
B Gk B % G 6B E1o AR CR G MS L MR M O GE 01 UG LB % B AR L e

TR M T E WO (RHEEEB) BB SR ER R R B
B A BB R R B R R D  05 R
FBRREEEREEA RN EAEARREERE T TS 2R T X KA R
— £

CRESE TS X

BB RS E KR TR R E SRS A

W i R F M E AT 4 RO e

U7k LB ) B fs — AT MW R R R R MR D R R -
AT R ERBEEBE AN KEGKES AR ELE KD 6




F &

ﬂ:@v
]n

fE S8 M S)

& 1 1; IS

T T L

m A B R B M0 BT R RS O WECED A B B A% B RS R O% By M9 R TR fr

mE AR 6RO R — BT B 7 RMY MR G R MR B K H

R R R R B TR B G BB R

= B M E R

BT RHE ML B R

BN E N

s GARRABET AR KMOE R AW (G B

h B T kB R M A B R R M T R B A R BLRS BT B B Ut 07 3R R M

P % By ok 6 BT B B WY B R B By B L B0 f B T A & M BE- BId0:

s BHMMAEOMEE L GREMWRRMBN D KT H GREERR
A B %R A B R D W T B BR ME B R M M X @ T B

o E IR B A 0E O B T RS R 0.00 % T 0) 02 M
2 o

%*EFEJ‘AFE’]TE*%E’JEHJ:?P(le: S Hx*&ﬂﬁﬁ.:)??ﬁ%

R E) PR

. %*%WE;’E%E%E’JFE%M i
HY 8 K% % 50 R B8 (B R 1Y 2 B

. HTFE?TETES‘%Y‘TE%*EE%‘AFE
Et% (?jﬂuui HX*& ﬁl:l) ’ jE
5 ok e

f

iﬂ\

Ko )5‘2/12
E%ETEHL% (Gt 32 W% 30 B M 3B

)tﬂt M i

(¥t 32 7h 3R

R R AR R g BB A

7E
ims) T
IS

i Me fE R MR AT ?JEHBT’/H\:HTFEETE“F

FEXKRESNVRR

BT HABEEAXH "EERRBRZEKX, —6 > DEREMOELLEHCHHRHNERRE

Z- B THEMFERERLERE —HFEBEHRAILERZE

E R
s WA BKRERREMERMERE

DT == G Morgan Stanley Hong Kong Securities Limited

th 4k EHELEMN L& BEE]IREBIRE S ES 40 #
- +852 2967 4618

RBEREZZHICMAS AR EEBEEEZEEGRE - By %17
NE o MR R PR Bt A T m R M RE A - BT A g L SR M
BREERMEETERREMLERE -

BERMEOEREERRBR I X

AR e Bt FH R R 10 0 A | FE | E oW E BB O A B R R E S
m ke

BEAEEHEZHO&E KZ B 2 @ & I
REMSBSENEXTREIRE 207 HEHE M
EMEBELTRAEERMBZTLETECRME R E S

ﬁﬁ%%%#@%f%?F*}RTJTE%EE%{#}?FLEE Z EF BN A RE:
(M) gA*%EI BEEFRGHEENEL@ERNERXRBABERXS &

(i) E?Rﬁﬁfﬁuﬁfﬁszﬂﬁtﬁi R ERX S RE (WEB) B XHEENE

(i) ERREEKMHBEELRNEMNERETERS:

PN
ST A

Ot

W & Loy
fal H A 1%




(iv) O ME RN M S T L R T RN T R E R E 0B |
e E AB AMBREIMOEATERE L 2E NSKREANSDRFAD
so e fE R AL JE WO 1T R 5205 B B9 3R OM fE AR

) EHE R A EREMSE WU EF R EE R E R R MtE R
R B R R I 2 I B

(vi) EHBEEUSEREET SN ERKEANHARE@BREH LG KEKFE H
ABMEZERBERBEES R PR BERFH T FENRE I H

(vi) ¥ Ep M fE R R P G (H E /K 50 0.01 T W R B B P2t E B E UL R T fE
HarEE HREAKFREHERE AT HE

FHERBERMEFRAEREABESN ETZR RO E - EFR > BT ER HE

"FERBREER, i “HHTSAEETEAR, OH-

BTafBEE—F &M

FHESKMEANBEMNER

ST V&i www.hkex.com.hk B¢ (41 7 F) T ¥ E & AV & uh DLHL 1S A B OE
fryER (BFEAFHEEENNE &R

ol & n
F T E

o B A50 ETF www.csopasset.com

o B R ' OR
VE https://www.mswarrants.com.hk DL Bl 15 B B 58 0% £ 35 09 & FF 3¢ & M
£ fi 2 °

00N E R BT T W
B s R A B9 — fR 4 & R

A
E R K F#AF AL LG H

# 17 A1 H B — B K B F
ONHY B LT LT AT — B e Fe T BT B ZFE A RO A B A T

BN REL AL B TEATIFLDEREE (HEMETRIEHE LEF - LGE

R E T I AT 2 R B &R

mREEABEEREM R KR

y ﬁ%%%&ﬁ%ﬁ'
?jib“’\Hyﬁxﬁﬁ THEHEXSMsS BEE T AT IMHERARES O NAEEES
LN O NI IS %%’Hﬂ&%{%ﬁi

(i) B =2 B U B #Y 0.00565% =X 5 %
(i) Eﬁ‘%&ﬁﬁ%‘i%%%?ﬁé%@LI&HXE’JOOON% S o #BE K
(i) g st R WO BE O I B #Y 0.00015% XK 5 -

BT HEEZMNEMTESRE M 768 #%KE®TEDRES
& &

S (B EMBREIKRZ - E0TEREMAHFAERES %é%’ﬁ (ﬁﬂﬁ) ?DK% ff]
**fﬁﬁ%ié%ﬁ%%%ﬁ%ﬁ@i%)ﬂ El 2 =N = S CTNE /R I A NI G = L 2
AR esEEXRES BEXRES IS EMATHEREA-

Bl TE 2

REBHEZERSSE B RMESDS (B R KED BB HEZNE MR

B THEFIE EOXSERARF R DVETAN R M SN METRERKRESNKRERKL




mREZBHNEERAREE

ERVAKREZHRHE —ODUAFEPTRLREE (REA) ARAOE (KR KESE—
EEBEA N E’J%% SR E AR KM L G R ?“?%?ijtitﬁ% Féﬁ
7S e B A O ﬁ%%ﬁTﬁA%%EﬁﬁWi‘%’ﬁ‘”ﬁx’fﬁ“ﬁ?jZﬁDﬁeEJT%E’ﬁEPFZ
AEKkEEFUOFRAANEZFE O B THZHRU&FORARKES FzﬁTH—J?E%
%ﬁqjﬁ%%ﬁ%%ﬂﬁéﬂf?&/ﬁ%??@Zrﬁﬁ%ﬂi’ﬂ’]“%’f’Eﬂ%F’zzEJTTJ‘A‘”kaSﬁE’J%ﬁﬁ
fE =AY &R

BT EHBERX R ESVHRRNKNER & LR R ES

EREETENF BRAEAARRESETHEMFE RS LM HM &7 RMFELRE
73 K 1‘@EEJETXZE’JT)%ZETZAG?TZE-/%%@E’J%%E%IE)’ﬁﬁﬂﬁ*&ﬁﬁkwﬁx?%éﬁﬂ’\]{%
ARk A Al AT WMEST TR EEHMEECHNE HEFHEXKRES KRR A
R

ﬁﬁ%ﬁiﬂﬂ(l)>£?$%§bﬁﬁ§@lﬁﬁ@ﬁ% Hx’f& CHTHWEMEERS A a8 AHAH
7o (G WAEZEHFEMHMS I MERD H“?F& E’J%T/EP FESLE AR T T
A M ol 42 R ik B RRERE B R T RMENHRHE (WA %H/%nb ke HE RS HY
NP HTEREZERMAMEEHEMAAE RS T % %F%EQE’JBZZIS A B K E g K E
BRETHROKRE EZ2TKEEZE-

AR ARKEF@LEFENHERE FS2EAUS- NI KRB ZFFFATREYEE THRE
FRmEELE METNGEZEK

w B MR R W TR

MEEREREHE LB AIXKEEFNI MDD ESTEMLN S BMERE & T E
MHETEETHMATRAEE ERHRBERTEERN MBETRKEBEBLRBETHARA K

HMBEEAEBENREREOULNEEEREREETRERT (RE L AR LCE (F R X KE

B EERAE D XN ZEHERASEESEHE EHAREMTEER (WA ) TR
EREH ArEBEPTRER (LHE L ‘ﬁ“lﬁ'/\ﬁ‘HﬁEﬁTAIE%)RTF’éEJTE’J@ZE (ke 40
EAN) NEFFOXRBETH T REREARAGEREFTFLFORFAE ANEF A O

1}

uﬁ
°%Tﬁéﬁfu§§ﬁéﬁ?ﬁﬁiﬁézﬂ (&ﬁﬂﬁﬁﬁﬁ HEE O DLERE &5 &
# (WA EfFARBTRMBETH &KL X iZE’J)ﬁDo&‘ﬁ*mﬁ%ﬁ“qjﬁléni?r%
§E%¢9%%§§E:(ﬁf$)\)‘ﬁ“ﬁﬁ’z}a{ﬂ‘%’ﬁﬂﬁﬁfﬂ?ﬁ %ZEYF’@?FE’JNZE (& 40 % A
HEE A I @ T @& MRET A SR QEF’%EEE%H B K s M
kMR S E AR A

iy

MHhEREHDRZLEER T 8F 4 Y‘Li_iﬁfﬂja GEsHE (WA mEMIRRE R
AENZHAZEBEBPTRERAARINAFRANE AHE - ER 27808 4E-

BT W OAE R R OEERR R OME E AV M B S M
DU 2w e A a R & ERXS A #E 5 @ U (wwwhkexnewshk) BL R A 2 & 4 ¥

(www.mswarrants.com.hk) & & :

e B EWMXMH (R HA KX KT XRA A

EN
?ﬁﬁﬂ’]%zﬁiﬁiiﬁi
H
H
H

n W R 20254 A MHBEARENTXHENSE — Y&

. W R 2025 S A2 HEYE A E W XS = W &

n W R 2025 8 A 2 HBEAREHXHENSE =W &
EPTHEHEEEARMEARERMANVERANROTIHEEREGE )M BERR KEM T HHLFE
Bt B R K




e BREBHEHHEESE-

The documents above are available on the website of the HKEx at www.hkexnews.hk and our website at www. mswarrants.com.hk.

mREBERETENESESTEME &

R T E R LﬂﬁElHWLﬁE%‘T i = A = = O < o N == /AN = = /N
BE#EYHHEE LT H A {TEHWHQ%%E%T’?ﬂéﬁﬁ%ﬁ@iﬁiﬂmﬁﬂﬁﬁiﬁﬁ@ﬁ%ﬁ
FEEE MAEBEBES N B R s Al H-

REEREHEHER LT XHE&EAHELEE

Deloitte & Touche LLP £ 2 H H Wi M H E B B F> B EEH TR A KRN EZTERMY LW
CfE o HOY 2025 £ 2 H 21 E’é’*uﬂﬁ’]ﬁi’&/ﬁﬁ it H o2 e % % BB RS I IEE A
AR MB £ im 4% B Deloitte & Touche LLP I i # A & M 3¢ & M % B 09 & @ il &
&ﬁﬂ’ﬂﬁ’i@’ﬁﬁ%ﬂ(ﬁuﬁ Tk E BT B A ) XM B A AR R M &8
O G S A = /A= < O S T s

FREZTEAKRES

%
om

KM EEGRO0F4AH BB AR E REZFTIAKRES REBERMANERAZE
H g 7 1998FF9H25H ~ 2003F6H17H ~ 20044F12H14H ~ 20054F9H20H ~ 20064F12H12H - 20074£6H19H ~
20079 H1TH 200846 H16H 8 & Y h 3% £ W HE & T & fr-

E&E 2 EEH

B 5 = B o B AS0 EIF (B5R5E: 2822)

E e TmAEFEFRKN B - TFISE®, & fir 3 58 % X 5 Fr % E (London Stock Exchange Group)
("™ % X B FBi,) B9 & > I B FTISE International Limited (FZ B, ) M HHEH -
BB ITIERAER HAXSHAREESEN 2 ACOE B SRE B AN ETA RS
N E R OE ?E\Eff*u%ij}EFOE%H%‘{ﬁ?iﬁ%ﬁﬁ&%é B2t A (W ) B OE
ANBEETAHB NS RAXHEXBENARESHHEERLEIREZENEAE AKX T
LGN S N sl NI B S - S A - S

B R H

WY EIR R g 9B EFEHFEEE (e (TFH%) B W EMET A
BFEEHAEERENAEFAEESE P E XMAFAKXEH AT T MEERANL
(EZBRBS R R EXBHAZEENHNESE R E- XX E H-

Fy 7
FEFEEIREETCTZRMOEARA LT XHG/ME TN S ERS ATHEIER-

AEkESR
RS AEREN AXHENWHEREA@AFTEO B R AXHEBREIMOER LS H AN
AL B E AR L




FEERRRZE

Pl T A/ R R P PR AS b i SO Tk R N 2R — B RIRE DA T E R BRAZR © DUT £ RBRRZR A — & B R S
ARAEFTAE R - BT SRR A T sEER - B M EECREII SRR R -

RS AR
SO RE RS A DA M S I O A B & 7 B (T
PRI -

ERERE

WA T ERERERT > R T2 AR M R R MR HE R AT
FHEMEMATHYEE - FERMEDEESRERT T
IR BRI PRYRAE » SR MIAE IR A E R
RERETTHIN 20253 H 18 HEZFIIELR ( T#fR, ) HT
HIEEAE > R GARRE B AL AYRIF A > R T2 ] DAFR =k
BMEVER AR EEA S IR HER - B rfEiE
W[ R SRR R RS = B B I EUGRR. (A - fREE
SO PERE RN - BT N R RIZEE AN () St
(A ) SRAE AT HAt A A SR TR -

PR PR TR AR A LR BN T e
e ATD R ARG Y A AT RE A & M BA B A (E Y — 305

B SR R FERE Y (B Sl m] RE R B BEL (i O (B A S B R AR

BB RS A HIIRAR RS - R B LAY E AR AR
e E R R RS R AR -

AR - SRRAESG AR IR PRI 7Y 25 H 23 - 42
RIRAVIEI T seR e B N B S 2 I(HE - 1T
R RHRARFTA A - (TR RS il SRR R E T RE
BRHATAREN RS EERRES -

SO R A HE & ED
SORERGHIES P ST IR ATk » [ T R R ne B G Al
JEfFAiE R (o afs) THIRE -

() RS ERAEEE

() FERHERSAVITREE |

(iii)  HHRBREE A (B (E R (AR R

(iv)  EUHIATRIEREE

(v) FREAERSERAAREHEE

(vi) o SRR R A R B B TR B A B S A B M 23T
(vii) TSR BB B AU A

(vii) MHBEC A (BT BEA (0F) )

(ix) SERCRESSAVHER, K

(x) BT ARKPIHHERAAIEE -

PRAHBAELAL S B (S - SRR BRI AT RERZ T A It
FRZPE - NIL > SRR S B SR BAH R BLAL
HIERS B R] - E B REF A o A M EFHIE
RERFE—HF B EFTAILERE -

IRFREIFER
TEFTH HMAZIIHFEEEL T - PRSI EEA 5

WS T TR 6K - ERIE - SRRERERSA TE AR Ry AR & i

AN ERRRE S

RS R R B - Heat Ry E
BRI - P TSR RS B A0 S (TR - A
S BAVERBEE RO B ERRRERSH TH (E HR A e, -
T E R RS HTEE  (H (E S HYSUEIR0 . OB ITHY - 45
FET A TR SR A ARG DU AT A R A BT Y e
SUIRA T o B e B e SR ARG P B T RESE 248
4o

UiEE"

A EERAEERECER - ARRESRYIEE
H—EBEIE - WEREEEEE - AR E
TG R R E T e A I R R A AR
Al AT REAE PR B B LHER AR B > (E AR FEIIE -

ZHmEERAREAR
TUBEIEIE TR R RS Y — 52 8 - (NIt
SOREERSHY ki R e AR - AR E S
b PR R DA RS A R SRR eSS AV (H E -

REsAE NEE > BRI E R AR HIR HBEH SR AR
AEAVE(E R ER R UREE - IR
AR EE RS E - BHROUBENRRE NG Z
AR E - fla0

(i) iE R R A PTIRAYE ABLE H 2 R 22 EE
GEBHNE K
(if) AUE R PR A AT AU B S B R
—fOKF 5 KB
(iii) ﬁﬁ%iﬁﬁﬁi%@@i&{gﬁ’ﬂﬁﬁ%%%ﬁﬁ ARSI
G 7K o

>~

ERREE A BRI

ERAETEG (BREFRPESETREURE - 4
M BAr S TERF R 20Tk ~ AHRR B ARl B DF e
BRSNEHER) - RPVEREREE IR
I - A1 > B s B0 R B R R H SR R
AR FRRKOR SR~ (R AT BB R T SRR e
e R E RSB (EAE R FIS & - AR EAVEES
HSEAAIS R -

HIRERFAIE
R g LR G ZEE N (MER) 75 > SRR
e HA R - et — 2SR ke
5 BATATRERIFE TS (IReREE (A0 ) EERAIAT
FERHE AR ZPRF R RA - A BFIHEE R
R TR & » E2ARERE - MEHM(1)HHA
RSB R IE S PRI TI SRR TR (&S
BUESAET B 1) AR S B TR
RSP L PR S A A FITT > AIRMTEg 2+
LTS o TR T > RFIERTATRE (0F) #
Fow S ARG Y 2 P i (R 25 T P PP R e s (. e TR
ZHEPEHIRA - A RFHEE AR T AR5



Ho REAREREE - ARBRMTHE R LAV RIEER - 5
SBIHANI0R13 -

PO T (R BE R 2 e R 22

RS HITT S (T IR S 8 (KHIRTHEE A
(AF) ) ZREFERZE - BB REERGET
A SRR G HHER AR -

FlzafEizE

BT BRI =) bkl o S B S R &
HRAT ~ ARAC - B EEENT » SE KHAEE) > 30 H ATRE
EHAMAES R SAER B AVE R > SR e
AREE R SRR A I e - 2 EEE) - BR
/BT B R B B B SRR R AL HE

G5 [ EE R NIRRT A R R 2 i 2€

BN REHEZEER > S E RS s
HIZRTTHITEIL T » TSR R BT FEE) -

FEBAIT H SR EAET > TP R BRIV & = st
D ERE A S B E PRIF T35 - WA RE
whEs K SRR B i A BRI T A TR ETIL—THE S T
5y o BLERSCE I RER B VAR -

W FRE RS LR

SO ERE LARER S S0 7703 T » N P REER AFNFFA -

R A GUWEUEMEAEES - R FAYRER A & A
SOREHEREHY ST A » R TR RB A RS A RE 2 Y I A8 e A
KRB R S (EHIRTEER (07) ) HIRBeR
Y952 h REER A GRAIFTARIR - P8R R A RETET M HYSES
(= (AR HEFRREREEEEA) KT 8 HUEEY
GHEE o TR RE TR RS A YRS o BT IR
SBMHHER AR AT ERE SRR - RoOrMEE T ER
PO ERE R E B HIRER > P T R MR VAR (e
(aiEA ) HE#FRHEETEAN) RERETRIUTE - &
FEI MRS (A HERSEREE A

(@) RAEARIERE TR ERAUTE)
(i) HIERE =K
(iit) REEETTHRE

SRS TR R R S P Ll B R AVRERRT - HREERE T LR T
HY4E4C Z IR ZZ BRI B T HYEACERIT T8 - DABETL
T T ISR REE IR 2 - Pl T ERRHGZ AR PP s
AETIREE - LSRR A RS - ARE— &R T
JESRIBIEEER -

BLE S AR — B

FE ST T FizfEse ) — oy ERTE AR T Feffieiid
P A Mt L E R B SO A R R e 2 Z3E N (W0
D SEHA (M) SRETTEIRIRES] - e 225t A
(aaEf) sGEEA (W) M) UEMIP 28
TOMEHERSAYEEE o BU(1 1) MR E B R IUE T T RER
EEPHERS Z EEAV A S TR SR 2 A -

B EE NAEFTEIRE IR AR A SRR
FTEaKHIIE AR - (F AR E BRI & R A 7 A

JE o FE AT A A SR TR AR R AR AT
REFEATE - At - BT EIRZZERREATRR -

SORERE TN AR 2 B S B SR Pk AV I8 B R/ Bif%
BAPRH AT AE IR EAE B SR AT Gt R AR EE
IHERVTERERSENER - 15N BERESAVEME
R ROERINVA P Re IR By e - WG PRAIH R E H
FREVRETT ©

BXGHEEES ( 'RETEEESE ) AMAER
HERR A ERES - KOMAEESFRZZ 5
HE A FTE BRI S - BESEERIIECE - &
B~ B A

EBOFIHIE R, SR E R TR S TR EEEN
KA R

F ( TEEETF, ) BAET RN MET R EH BT
DFTEE RS - WEE AR MEREIE R A RS
EfsEIMERICEE T (S TQRIRIEE, ) &HUE
AR (G TThEE ) ERERET RN
- BTBAEE (EPaim) DUT&IE

a) PR R BURETE TARIQF T R S ER R R
YRRHEN - FEE T T I I RE SRR A BB R -
o B A A SRR BV RN R R - AlRE e
$ b BUETRAYZRIR S B BRI AV B B (S A F S 2

b) TPEUETFEEREN P EIAHEE S S E B HIRE S
Wit g2 e R E - RENRTEAEEZRTES (
5 B WRHHE AL ) BT SR Ry hk
ARG 2 BTG R R R e R\ e e R A5 A
0 PIFEBCE ~ B0 ~ &8 ~ SNE ~ st EE
FRITHFTS RAVERE o T EIETREYE(EIR ] BEAZ E]
MRHEVBUR fe Rl B E & o T M2 8

¢ PEUETFAET#EM MRV H B 2 T
PSRRI AV H B FTEIR - HE T
HEAVEHEE - B AR R e s P =
ETFHY AR S BEAL > DRI AT RE R 2% T EIETR R ALK,
AT EE RN - BT - ZTEETFEE
(B AT RE R B A FHE L FR ARG 0 ATRE KR
B o PEARITREFINEEE R/ ER &3 i
HIRTALE - HUMFRQFTHIE RS T - %
CEFENANERERS S K

d) EFIREIOF IR K/ SR P I
Hp EETRAOER T P P HUT A0 R L e R WA B 22
- QP IETF AT A CL R B ERE R (E (P B
i EBHRAETTAB S R E - BB (T
2 RIFEA SR B8 - S PRIETFA R E IR
© PRI 93 B TR 20 (1  E HEsr
R SBHETR A SRR -

DA Jo g 556 i LA Y R R PP IRE R RESS I (HAR T EE R

=54
e

A% T BIETFRY S 501 - DU T Al HL £ s il e Jl e -

10



SBERZ TR EESHTRA R

EEEBBERT T 2GR B DO TR —
ETEENR (MARE R /5E557T) EITHEAEE/ RO
RAFEEREE - B " SiEa ) HAEE 0 B
BERECBIF S BRIV > NILEE R s e ttesE 7 Ak
HEHNEE -

a) EORHERE(E A SHE T H E AL/ Ry - f£5
— T SR G EE AL/ R 0 E E E R E RN
G ERE AR A

b) R/ R R R RS ZEEEEE
BRE R A - AE AR AL/ B0 TR
WPV SRR G THE - SR G B
HIBEOR - (T SRR RE SR (BRI 2+ e

o) HE-HEEWHESEEVESIRA/ R EES
BiliE e H BB/ Ry R B AT (E e N
R - AN R - SEEERIHK - DUk
EERGEEAFRRNRMARA RE - BEAETHEE
B/ Wy (EAYEE) - S0 R R R R (A%
ARHIRE -

R A EE R L AU E RO R e A — 2R
EAS RS R N EIRE B - MEGIRER E TR
B o EHISFNAERI B ISA HER R BT P &
FI P P E R RS SR B B e

R AR ERR

ARFHER AFAARRR E bR IR - SH2EIN —E R

AZA— HER RS K 5% A G IEATERS10-KATH

HER AN E ZZ 0+ A = — B BURE R
TERRZR ) 8 (PR B ASCR N ) -

11



FHEMAREKRMANERANERTER

BE 2025 &£ 6 A 30 HxPHMBHRE

MY 2025 £ 9 B 260 HPEETEZE 2025 £ 6 A 30 HZPHIMB®HE » @&y gIA e I MA4Ens
https://www.mswarrants.com.hk/home/hkexdoc/en/Others/ms/pdf/20250926092726 . pdf # RS o tfHAR #5525 1
IR SR A IS 2 R

12



2 H BT

BT A #® R A
Morgan Stanley Asia Products Limited Morgan Stanley
c/o Maples Corporate Services Limited The Corporation Trust Company
PO Box 309 Corporation Trust Center
Ugland House 1209 Orange Street
Grand Cayman Wilmington
KY1-1104 DE 19801
Cayman Islands United States of America
== N

BEMR £ FF A O A R A E
&
JUBE R A A B P15
BEKE SRS 4 M

mMEERMERE
Morgan Stanley Hong Kong Securities Limited
w B

JUBE R A A B P15
BEKE SRS 4 M

BOARERANZEZREBEH
(& A8

S T

&
25 KHE P15 5%
B i 5

G LT REI3#

BT AN Z % B BHREANZ EBE
Deloitte Touche Tohmatsu Deloitte & Touche LLP
EHh 30 Rockefeller Plaza
S IEISHRE New York
KT —RE3 514 New York 10112

United States of America

13



