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AEEBZRAR DN

The board (the “Board”) of directors (the “Directors”) of Congyu
Intelligent Agricultural Holdings Limited (the “Company”) is
pleased to present the unaudited consolidated interim results of
the Company and its subsidiaries (collectively, the “Group”) for the
six months ended 30 June 2025 (the “Reporting Period”), along
with the unaudited comparative figures for the six months ended
30 June 2024 (the “Corresponding Period”).

The Group was principally engaged in growing of agricultural
produce, trading of agricultural and meat produce, poultry, seafood
and prepared food in the People’s Republic of China (the “PRC”)
(the “Agricultural and Meat Business”) during the Reporting Period.

BUSINESS REVIEW
Agricultural and Meat Business

The Group has been actively developing its trading of poultry and
seafood business, and has strengthened its revenue stream and
enlarged its customer base by commencing to supply produce,
including agricultural and meat produce, poultry and seafood, to
supermarkets and other customers in the PRC and commencing
online sales during the Reporting Period, revenue from the
Agricultural and Meat Business increased by approximately 88.5%,
from approximately HK$299.7 million for the Corresponding Period
to approximately HK$564.9 million, and the Group recorded a
gross profit of approximately HK$3.4 million for the Reporting
Period (2024: HK$5.0 million).

Looking ahead, the Group will continue to control its costs, utilise
its existing resources and collaborate with its business partners to
further strengthen the cultivation of agricultural produce, trading of
agricultural and meat produce, poultry, seafood and prepared food
with high potential for development, or pursue acquisitions when
opportunities arise.

Interests in associates

The Group held 40% equity interests in Shenzhen Congyu
Wanxing Technology Agriculture Co. Ltd.* CE I # £ & B Bl &
BEARAA) (“Congyu Wanxing”) and Jiamusi Congyu Modern
Agriculture Co. Ltd.* ((E R 87t T3 K B 2 B R 2 7)) (Jiamusi
Congyu”), respectively.

During the Reporting Period, no revenue was recorded (2024: nil)
as no business operation was conducted by Congyu Wanxing and
Jiamusi Congyu (2024: nil).
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MANAGEMENT DISCUSSION AND ANALYSIS

FINANCIAL REVIEW

During the Reporting Period, the Group’s revenue amounted to
approximately HK$564.9 million, representing an increase of
approximately HK$265.2 million or 88.5%, from approximately
HK$299.7 million for the Corresponding Period.

Gross profit of the Group during the Reporting Period was
approximately HK$3.4 million, representing a decrease of
approximately HK$1.6 million or 32.6%, as compared to
approximately HK$5.0 million for the Corresponding Period. The
decrease in gross profit was mainly due to an increase in sales of
product with lower profit margin during the Reporting Period. As
result, the overall gross profit of the Group decreased during the
Reporting Period.

The Group recorded other income of approximately HK$1.1 million
during the Reporting Period, representing a decrease of
approximately HK$4.4 million or 80.3%, as compared to
approximately HK$5.5 million for the Corresponding Period. Such
decrease was mainly attributable to (i) absence of other interest
income of approximately HK$1.5 million during the Reporting
Period; and (ii) decrease in government grants of approximately
HK$2.6 million during the Reporting Period.

During the Reporting Period, selling and distribution expenses
decreased by approximately HK$1.1 million or 32.1% to
approximately HK$2.4 million (2024: HK$3.5 million). Such
decrease was mainly due to a decrease in marketing and
promotional activities for the Agricultural and Meat Business
during the Reporting Period.

Administrative and other expenses decreased by approximately
HK$1.5 million or 7.3% to approximately HK$19.6 million during the
Reporting Period (2024: HK$21.1 million). Such decrease was
mainly attributable to a decrease in consultancy fees for the
business development strategy design services provided to the
Agricultural and Meat Business during the Reporting Period.

Reversal of impairment losses on trade receivables of
approximately HK$28.8 million (2024: impairment losses of
approximately HK$4.4 million) have been made for the Reporting
Period. The reversal of impairment losses was due to the
settlement of long-aged trade receivables during the Reporting
Period. Impairment losses on deposits and prepayments of
approximately HK$12.2 million (2024: reversal impairment losses
of approximately HK$23.8 million) has been made during the
Reporting Period. A reversal of impairment losses on other
receivables of approximately HK$5.1 million (2024: reversal
impairment losses of approximately HK$8.1 million) has been
made during the Reporting Period.
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MANAGEMENT DISCUSSION AND ANALYSIS
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No impairment losses on goodwill and allowance for inventories

were made during the Reporting Period (2024: nil).

Net profit of the Group for the Reporting Period was approximately
HK$0.9 million, as compared to the net profit of approximately

HK$4.9 million for the Corresponding Period.

The decrease in net profit of the Group is mainly attributable to (i)
a decrease in gross profit due to an increase in sales of products
with lower profit margin during the Reporting Period; and (ii) a

decrease in other income during the Reporting Period.

LIQUIDITY AND FINANCIAL RESOURCES

The Group mainly finances its business operations with internally

generated cash flows and general banking facilities.

As at 30 June 2025, the Group had bank balances (including
pledged bank deposits) and cash of approximately HK$9.6 million
(31 December 2024: HK$4.6 million), mainly denominated in Hong
Kong dollars (“HK$”) and Renminbi (“RMB”). The Group’s quick
ratio (measured by total current assets less inventories, deposits
and prepayments divided by total current liabilities) was
approximately 0.32 times (31 December 2024: 1.10 times).

As at 30 June 2025, the total borrowings of the Group, which
comprised of bank and other borrowings, amounted to
approximately HK$441.0 million (31 December 2024: HK$389.5
million). As at 30 June 2025, borrowings of approximately
HK$406.3 million (31 December 2024: HK$382.3 million) were
repayable within one year. As at 30 June 2025, borrowings of
approximately HK$44.9 million (31 December 2024: HK$40.9
million) and HK$396.1 million (31 December 2024: HK$348.6
million) were denominated in HK$ and RMB respectively. As at 30
June 2025, borrowings of approximately HK$328.9 million (31
December 2024: HK$317.9 million) were charged at fixed interest

rates.

Lease liabilities represented rental payable by the Group for office
premises and farmlands. Leases were negotiated for fixed terms

ranging from 2 to 26 years.

The Group will continue adopting a positive yet prudent approach
in managing its financial resources. Should other opportunities
arise, thus prompting the need for additional funding, the
management believes that the Group is well-positioned to obtain

financing on favourable terms.
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CAPITAL STRUCTURE AND GEARING RATIO

The Group assumes management of its capital so as to ensure
that it will continue as a going concern whilst maximising the
return to shareholders of the Company (the “Shareholders”)
through the optimisation of its debt and equity balance. The
Group’s overall strategy remains unchanged from the prior year.

The Group reviews its capital structure on a regular basis. As part
of such review, the Group monitors capital on the basis of net debt
to adjusted equity ratio, which is calculated as net debt divided by
total capital. Net debt is calculated as total borrowings less cash
and cash equivalents. Total capital is calculated as “adjusted
equity”, as shown in the condensed consolidated statement of
financial position, plus net debt. The Group considers the cost of
capital and the risks associated with issued share capital. To
maintain or adjust the capital structure, the Group may adjust the
ratio through dividend payments, issuing new shares, raising new
debt financing or selling assets to reduce existing debts.

Fund raising activities

Save as the subscription of new shares as disclosed in note 17 to
the unaudited condensed financial statement and under the
heading of “Subscription of New Shares” below, there was no
significant change in the Group’s capital structure for the six
months ended 30 June 2025.

Subscription of New Shares

Reference are made to the announcements of the Company dated
21 February 2025, 24 February 2025, 12 March 2025 and 18
March 2025, respectively (the “Announcements”) in relation to,
amongst others, the Subscription. Unless otherwise defined,
capitalised terms used herein shall have the same meanings as
those defined in the Announcements.
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MANAGEMENT DISCUSSION AND ANALYSIS
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MANAGEMENT DISCUSSION AND ANALYSIS

B 2w ik & o 4

After trading hours on 21 February 2025, the Company and the

Subscribers entered into the Subscription Agreements pursuant to
which the Company agreed to issue (pursuant to the General
Mandate), and the Subscribers agreed to subscribe for, an
aggregate of 75,851,407 Subscription Shares at the Subscription
Price of HK$0.560 per Share. The closing price per share of the
Company as quoted on The Stock Exchange of Hong Kong Limited

(the “S

tock Exchange”) on 21 February 2025, the date of the

Subscription Agreements, was HK$0.70. On 24 February 2025,

the Co

mpany entered into supplemental agreements to the

Subscription Agreements (the “Supplemental Agreements”) with
each of the Subscribers, pursuant to which the Company and each

of the

Subscribers have agreed to amend the Subscription

Agreements that the Subscription Price per Subscription Share be
changed from HK$0.560 to HK$0.565. The gross proceeds from

the Subscription were approximately HK$42.9 million and the net
proceeds were approximately HK$42.3 million. It was intended that

the net proceeds from the Subscription would be utilized
approximately (i) HK$25.0 million for procurement, including the
purchase of agricultural and meat produce, poultry, seafood, and

prepared food; (ii) HK$14.0 million will be used for repayment of

other borrowings and other payables; and (iii) HK$3.3 million will
be used for the other general working capital purposes of the

Group.

Details of the Subscription, Subscription Agreements and
Supplemental Agreements were set out in the Announcements.
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MANAGEMENT DISCUSSION AND ANALYSIS
EEEZWALR DN

As at 30 June 2025, detailed breakdown and description of the
utilisation of the net proceeds from the Subscription were as

RZZE_AFRNA=1tB REFEMBREFA
RenFasBRIAPLT:

@

follows:

Date of Net proceeds Intended use of net Actual use of proceeds
announcement Event raised proceeds (Note)

AfEAH £ EEFMBRERE FEXEFERTAR FEREERAR M)

21 February 2025
(completed on
18 March 2025)

Subscription of new
shares under
general mandate

Approximately
HK$42.3 million

(i) Approximately
HK$25.0 million for
procurement, including
the purchase of
agricultural and meat
produce, poultry,
seafood, and prepared
food;

(ii) Approximately
HK$14.0 million will be
used for repayment of
other borrowings and
other payables; and

(iii) Approximately HK$3.3
million will be used for
the other general
working capital
purposes of the Group.
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Note: All proceeds were utilised as intended on or before 30 June 2025.

(i) Approximately
HK$25.0 million for
procurement, including
the purchase of
agricultural and meat
produce, poultry,
seafood, and prepared
food:;

(ii) Approximately
HK$14.0 million will be
used for repayment of
other borrowings and
other payables; and

(iii) Approximately HK$3.3
million will be used for
the other general
working capital
purposes of the Group.
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MANAGEMENT DISCUSSION AND ANALYSIS
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Save as disclosed above, the Group had no equity fund raising
activity during the Reporting Period and no ordinary shares of the
Company were issued and allotted upon the exercise of share

options granted by the Company.

The Company has 455,108,445 (31 December 2024: 379,257,038)
issued ordinary shares and 3,030,000 (31 December 2024:
3,030,000) issued preference shares as at 30 June 2025.

As at 30 June 2025, the net debt to adjusted equity ratio was 0.52
(31 December 2024: 0.42). The Group’s gearing ratio as at 30
June 2025 was 1.12 (31 December 2024: 0.73), which was

measured as total debt to total shareholders’ equity.

As at 30 June 2025, the outstanding balances of unsecured
promissory notes issued by the Company to Mr. Lin Yuhao, an
executive Director and Mr. Lin Yupa, a former Director, were
HK$16.3 million and HK$10.9 million (classified as other
borrowings) (31 December 2024: HK$16.3 million and HK$10.9

million), respectively.

SIGNIFICANT INVESTMENTS

During the Reporting Period, the Group did not have any

significant investments.

MATERIAL ACQUISITIONS AND DISPOSALS OF
SUBSIDIARIES AND ASSOCIATED COMPANIES

The Group did not have material acquisitions or disposals of
subsidiaries and associated companies during the Reporting

Period.

CHARGES ON GROUP’S ASSETS

As at 30 June 2025, bank deposits of approximately HK$ nil million
(31 December 2024: HK$0.4 million) were pledged to secure bills
payables of the Group and a fully depreciated building was
pledged to secure banking facilities granted to the Group.

FOREIGN EXCHANGE EXPOSURE

The Group mainly earns revenue and incurs costs with the
functional currency of the respective subsidiaries of the Company,
i.e. either HK$ or RMB, and considers that the foreign exchange
exposure is not significant. The management is aware of the
possible exchange rate exposure due to the continuing fluctuation
of RMB and will closely monitor its impact on the performance of
the Group to determine if any hedging policy is necessary.

CONTINGENT LIABILITIES

As at 30 June 2025, the Group did not have any material
contingent liabilities.
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MANAGEMENT DISCUSSION AND ANALYSIS

TREASURY POLICIES

The objective of the Group’s treasury policy is to ensure there is
sufficient cash and access to capital to finance the Group’s
ongoing operations and to execute its current and future plans.
The Group has adopted prudent treasury policies and thus
maintained a healthy liquidity position throughout the Reporting
Period. To manage liquidity risk, management closely monitors the
Group'’s liquidity position and uses its best endeavours to maintain
sufficient cash and cash equivalents and available credit facilities
to settle the payment obligations of the Group.

FUTURE PLANS FOR MATERIAL INVESTMENTS
OR CAPITAL ASSETS

Save as disclosed in this report, the Group did not have other plan
for material investments or acquisition of material capital assets as
at 30 June 2025.

EMPLOYEE AND REMUNERATION POLICY

As at 30 June 2025, the Group had a total of 71 (31 December
2024: 51) full time employees in Hong Kong and the PRC. Total
staff costs (including Directors’ remuneration) for the Reporting
Period amounted to HK$10.4 million (2024: HK$4.7 million). The
employees are remunerated with reference to each individual’s
qualification, experience, responsibility and performance, the
performance of the Group and market practices. Apart from the
basic remuneration package, staff benefits offered by the Group to
its employees include contribution to discretionary bonus, the
mandatory provident fund scheme (the “MPF Scheme”) in Hong
Kong and the central provident fund scheme (the “Retirement
Benefit Scheme”) in the PRC. The Group operates the MPF
Scheme under the Mandatory Provident Fund Schemes Ordinance
(Chapter 485 of the Laws of Hong Kong) for employees employed
under the jurisdiction of the Employment Ordinance (Chapter 57 of
the Laws of Hong Kong). The MPF Scheme is a defined
contribution retirement plan administered by independent trustees.
Under the MPF Scheme, the employer and its employees are each
required to make contributions to the MPF Scheme at 5% of the
employees’ relevant income, subject to a cap of monthly relevant
income of HK$30,000. Contributions to the MPF Scheme vest
immediately. Pursuant to the relevant labour laws, rules and
regulations in the PRC, the Group participates in the Retirement
Benefit Scheme organised by the relevant local government
authorities in the PRC whereby the Group is required to make
contributions to the Retirement Benefit Scheme at a certain rate of
the standard wages determined by the relevant authorities in the
PRC during the Reporting Period. Contributions to the Retirement
Benefit Scheme vest immediately. As at 30 June 2025, there was
no forfeited contribution under the MPF Scheme and the
Retirement Benefit Scheme which may be used by the Group to
reduce the contribution payable in the future years. The Company
adopted a share option scheme on 6 June 2013 (the “Scheme”)
with a valid period of 10 years. Pursuant to the Scheme, the Board
may, at its discretion, grant options to eligible employees,
executive and non-executive Directors (including independent
non-executive Directors) of the Group. The Scheme expired on 6
June 2023 and no further options should be offered or granted
under the Scheme on or after 6 June 2023.
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MANAGEMENT DISCUSSION AND ANALYSIS
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LITIGATION

In 2024, a subsidiary of the Group was served with a lawsuit filed
by a customer, alleging that the Group failed to deliver goods in
accordance with the terms of a signed procurement contract. The
customer is seeking claims for the total procurement order amount
of RMB25.1 million, along with interest losses incurred during the
period of fund occupation. The legal proceeding is still in progress
and there is still uncertainty about the result of the legal
proceeding, therefore the impact on the Group’s profit for the
Reporting Period or the subsequent periods cannot be ascertained
at the present stage.

The case was heard in the People’s Court of Shunde District (the
“Court”), Foshan City, Guangdong Province. In 2024, the Court
issued a first instance judgment against the Group, following which
the Group promptly filed an appeal. The second-instance hearing
was held on 26 February 2025, the Court issued a second
instance judgment against the Group. The Group is seeking legal
advice and plans to file an appeal.

The Group remains committed to safeguarding its legal rights and
interests and will continue to respond proactively to the litigation in
full compliance with applicable laws and regulations. Further
updates regarding the case will be provided in a timely manner as
developments arise.

PROSPECTS

The Group will seek suitable investment opportunities from time to
time to develop its existing business portfolio and engage in new
lines of business with growth potential. The Group will pursue
diversification in its business and income streams by exploring
opportunities with exciting prospects which could complement or
create potential synergies to its existing core operations.

To diversify its income streams and counter balance the cyclical
nature of the Group’s Agricultural and Meat Business, the Group
has been actively developing its trading of agricultural and meat
produce, poultry, seafood, prepared food and sale of tea leaves
business and commencing supplying produce to supermarkets and
online platforms in the PRC.
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MANAGEMENT DISCUSSION AND ANALYSIS
EEEZWALR DN

In order to expand its agricultural bases, the Group has REBEAREER AEEECRZEABEIORERE
established stable and long-term cooperation with various ERAINERFHEEMEMHREATNEYRARE
neighborhood farms and agricultural companies as well as MEEFBER AKEEAEHZSERE EERAR
agricultural companies in other provinces of the PRC, under which ERPETREGLE ZERE - HERE  TENE
the Group is responsible for brand promotion, quality assurance, FMARMBRFIRER ZFERARESH  RERLE
sales empowerment for these farms, agricultural companies and WEERNAPRGZERR  ITEEBRNER(TX
farmers. The Group implements “Farmers-Companies- ErDREMREEN BERANEEBEI2ZEANAERE
Governments” model to achieve common prosperity and provide EREEAR AEEOHERERREATHRED
traceable green food from farm-to-table. The Group strives to build EEMETRE NMIkKPE ARFHAECEYL
a food supply base in Guangdong-Hong Kong-Macau Greater Bay MEEFPIEBEEHEERER -

Area (the “Greater Bay Area”) to ensure safety and adequate food
supply for the 120 million people in the Greater Bay Area.
Meanwhile, the Group procures, processes and packs the
agricultural produce supplied by farms and agricultural companies
and then sells them to its customers through its established
network of customers.

Recently, Guangdong Cypress Jade Agricultural Group Company R ERNRIEEZEEERAAN(KRARATNEER S
Limited, a wholly-owned subsidiary of the Company, successfully BEFRARDKEE T B b &9 i A 7K E A
secured the lease for Macun Reservoir and Longtan Reservoir in BEEKE BMRTITEERAELZENEEZEER -£H
Conghua, PRC, ensuring essential resources for advancing STEIR BEEN A RSB - 55 K ETIEK
ecological fishery development. The Group is strategically EmE RRHOAEE M FREAREFTEMK
positioned to employ cutting-edge ecological breeding techniques BEE SEELEERFemER RKNELZEK
to elevate these reservoirs into top-tier, eco-friendly fishery hubs. EL REFRESEIBE - ZEFR EETNERA
Through the fusion of scientific management principles and TEEMMSHA X FTEMEER RMEN
sustainable methodologies, the Group is dedicated to crafting IREL - BERAETRTAHANAES -

superior green aquatic products that cater to evolving market
preferences while safeguarding the ecological environment. This
strategic initiative not only bolsters the Group’s market standing
but also fosters local economic progress and rural rejuvenation,
heralding a promising future for ecological fisheries.

The Group has launched the development of an agricultural AEBER Y FRBTEEETEESHTENEE
vertical e-commerce platform and agricultural low-altitude RELENZERE  AImETEAR - K948 H
economy in the first half of the year. The front end leveraged Al KRR ARE  BENSENRBETERR
drones, low-altitude 10T, and large Al models as the foundation to FRERERSBE JIE T ESZHEEH EE
build a real-time monitoring and precise management system. It REBM - BEMEERPIE—FILMN BERK
continuously collected multivariate data on pests, diseases, FRELENATRARHME  ARKITRIEE—
climate, and soil, thereby enabling plant protection, irrigation, EE—HE— SR 2EREE EROMIER
fertilization, and HuangLongBing prevention and control in one MG REB R RIE R REFHEERTEZE
step. It also has significantly reduced orchard operating costs and AEER  HohE IR AE - TR B R TR
improved fruit quality, while also establishing a complete data HEHTERERQBER TEERARBRRE
chain encompassing “production-management-sales-finance” to 2 SIBTEERASR S AFENNELE
enable traceability from field to table within seconds and dynamic Eh -SEKaitBEEEMERETEFEENR
quality control. The back end used the agricultural vertical L BEEEIILER  MAREBFHRE -

e-commerce platform to obtain data and deliver standards,
technologies, and integrated solutions to promote contract
agriculture and brand building, create a world-class benchmark for
modern agriculture and lead the industry towards efficient, green,
and sustainable new quality productive forces. The Group will first
launch the products data of its own base on all platforms, and then
replicate them for external customers to expand the business
scale.
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In order to broaden the sales channels of its agricultural produce,
the Group has been exploring different cooperation models with
various e-commerce operators and online sales platforms.
Through such cooperation, the Group is expected to enhance the
online sales of its agricultural and meat produce, poultry, seafood
and prepared food, thus diversifying the revenue stream of the
Group.

The Group primarily focuses on agricultural products, with a
particular emphasis on landmark products that represent the core
of agricultural and local specialties. By connecting cooperative
bases across the country and collaborating with the Ten Thousand
Stores Alliance, the Group targets to reach thousands of
households in the Greater Bay Area, with the objectives of
contributing to the revitalisation of rural areas nationwide,
promoting the “Vegetable Basket” and “Rice Bag” programmes
and facilitating the distribution of other high-quality agricultural
products to households in the Greater Bay Area. This undertaking
also marks a significant milestone in the Group’s digital
transformation journey.

Meanwhile, the Group is seeking any vertical integration business
opportunity to enhance its revenue stream, including but not
limited to provisions of door-to-door delivery services for its
agricultural, seafood and meat produce in the PRC.

Apart from the aforesaid, the Group will also consider other
potential profitable businesses which could boost profitability in
the future, including but not limited to, the Agricultural and Meat
Business in the PRC and Hong Kong.

INTERIM DIVIDEND

No dividend was paid, declared or proposed during the Reporting
Period. The Directors do not recommend the payment of an interim
dividend for the Reporting Period (2024: nil).
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
EHGEREEREMEEKE X

For the six months ended 30 June 2025
HEZT-AF~A=1tHLAEA

Six months ended 30 June
BZA~B=+tHILEXEA

2025 2024
—E_RE —E-NF
Note HK$’000 HK$°000
Wi & TER F& T
(Unaudited) (Unaudited)
(REE®) (REEHEZ)

Revenue W =% 4 564,940 299,739
Cost of sales 84 & B A (561,546) (294,700)
Gross profit EF 3,394 5,039
Other income E Mg A 5 1,077 5,472
Selling and distribution expenses HERDHEIZH (2,364) (3,483)
Administrative and other expenses TR EEMSE W (19,578) (21,120)
Finance costs Bl & B A 6 (3,319) (8,418)
Reversal of impairment losses/(impairment losses) & 5 & W BE 5% &l (& /&5

on trade receivables BEE,CREEE) 28,753 (4,383)
Reversal of impairment losses on other receivables £ th & U BR 3R (B & 18

# 5l 5,109 8,117

(Impairment losses)/reversal of impairment losses 1% & & 78 {1 3 18 ORi (&

on deposits and prepayments 5 18) /R 1B [ 18 B [ (12,160) 23,794
Profit before taxation B B A % A 7 912 5,018
Income tax expense FTi8 i = 8 = (71)
Profit for the period HA R 0% A 912 4,947
Other comprehensive expense: Hit2mEBEX:
Item that may be reclassified subsequently to HirmgEEms Bz ER

profit or loss: RIEH :

— Exchange differences on translating foreign —BREBINEBHZER

operations ZE (3,095) (12,051)

Total comprehensive expense for the period HAETHEHMEXHEE (2,183) (7,104)




CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
FHHGEREEREMEERER

For the six months ended 30 June 2025
HEZT-AF~A=1tHLEAXEA

Six months ended 30 June
BZA~B=+tHILEXEA

2025 2024
—E-RE —E - pUFE
Note HK$’000 HK$°000
Wi & FTERT F& T
(Unaudited) (Unaudited)
(REEX) (REEHEZ)
Profit for the period attributable to: HRESERR
Owners of the Company RRABHEB A 1,262 9,281
Non-controlling interests JEIE R (350) (4,334)
912 4,947
Total comprehensive (expense)/income LTE&BEHREREZE
for the period attributable to: (BX) s 4%
Owners of the Company KARHEAA (1,708) (2,754)
Non-controlling interests JEIE R (475) (4,350)
(2,183) (7,104)
Earnings per share (HK cents) SREF GEAWL) 9
Basic - 0.30 2.45
Diluted g 0.30 2.42
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
DR 3 S

At 30 June 2025
RZZE-_RAF~A=+H

At 31 December

2024
N-ZT
+-—A=+—H”
Note HK$’'000
o aF FETT
(Audited)
(FEE %)
Non-current assets ERBEE

Property, plant and equipment Y BERE&E 1 20,739
Right-of-use assets TRAEEE 12 18,774
Goodwill SR _
Interests in associates B & AR = 286
39,799

Current assets FBEE
Inventories FE 13 134
Trade and other receivables B 5 & E A ERRR 14 911,212
Pledged bank deposits EEMBETFER -
Bank balances and cash RITHEBERS 4,575
915,921

Current liabilities FEBEE
Trade and other payables B 5 & H M ERER 15 165,687
Bank and other borrowings 8717 & B Atb {8 3 16 382,293
Lease liabilities HEE®E 12 3,740
Deferred income I T H A 1,247
Income tax payables FESETSE 15,593
568,560
Net current assets REBEEFE 347,361
Total assets less current liabilities BWEERRBES 387,160




CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

B AR & B3R R &

At 30 June 2025
RZE-_RAFNA=1+H

At 30 June At 31 December
2025 2024
R-ZZB-HF RZEZWF
ANA=tH +=ZA=+—H
Note HK$’000 HK$'000
g3 THE T FET
(Unaudited) (Audited)
(R EEZ) (f& | %)
Non-current liabilities ERBERE
Bank and other borrowings IRITR HAfERR 16 34,677 7,209
Lease liabilities HEAE 12 16,937 17,713
Deferred income IR & U A 7,835 7,573
59,449 32,495
Net assets FEE 394,782 354,665
Capital and reserves B R &
Share capital % 7 17 4,581 3,823
Reserves & 1 389,498 349,664
Equity attributable to owners of the Company 7R 7] A A fE (5 # %5 394,079 353,487
Non-controlling interests FEE R = 703 1,178
Total equity HER 394,782 354,665




CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
HHAERBEEH X

For the six months ended 30 June 2025
HEZT-AF~A=1tHLAEA

Attributable to owners of the Company

ADNEAEBAER
Foreign
currency Share Non-
Share Share Contributed translation option Accumulated controlling Total
capital  premium surplus reserve reserve losses Total interests equity
MEER BRE FER

Bx  E#EE ARG 1 R RTER st BE  HEs
HK§'000 ~ HK$'000  HKS'000  HK§000 ~ HK$'000  HK§'000  HKS'000  HKS'000  HKS'000
TEn  TERT  TEx  TAR  TER  TAR  TERT  TER  TAxX

At 1 January 2024 (Audited) R-B-MF-F-A
(BER) 3,823 1,103,031 63,890 12,861 66,716 (750,465) 499,856 282 500,138

Profit/(loss) for the period MmEd/ (EE) - - - - - 9,281 9,281 (4,334) 4,947
Other comprehensive expense: Hp2ERX:
Item that may be reclassified HEMEENSBEE

subsequently to profit or loss: BRHER:
Exchange differences on translating #8155 £ 2

foreign operations EXEH - - - (12,035 - - (12,035 (16)  (12,051)

Total comprehensive (expense)/income ¥R 2E (F%),/ W&

for the period L | - - - (12,035) - 9,281 2754)  (4350)  (7104)
Lapse of share options (note 19) R (H 519 - - - - (10) 10 - - -
Capital contribution from REFEBRRRETE
non-controlling shareholders - - - - - - - 5,329 5,329
Changes in equity for the period HNEZZ9) - - - (12,035) (10) 9,291 (2,754) 979 (1,775)
At 30 June 2024 (Unaudited) RZE-MEXA=TH
(REE®K) 3,823 1,103,031 63,890 826 66,706 (741,174) 497102 1,261 498,363
At 1 January 2025 (Audited) R-Z-HE§¥-A-AH
(BER) 3,823 1,103,031 64,115 (9,125) 66,716 (875,073) 353,487 1,178 354,665
Profit/(loss) for the period MmEH/ (FE) - - - - - 1,262 1,262 (350) 912
Other comprehensive expense Hp2ERX - - - (2,970) - - (2,970) (125) (3,095)

Total comprehensive (expense)/income ¥R 2@ (Hx),/ W

for the period B% - - - (27 - 1262 (1,708) 475 (2,183)
Forfeiture of share options (note 18) 3 Uk B [ # (ff £ 18) - - - - (27) 27 - - -
Issue of shares on subscription RARBEEEMETRN
(note 17(a)) (Hfi£17(a) 758 41,718 - - - - 42,476 - 42,476
Expenses of issuing share on ERBEEMETRS
subscription (note 17(a)) ZRZ (W #17(@) - (176) - - - - (176) - (176)
Changes in equity for the period HREZED 758 41,542 - (2,970) (27) 1,289 40,592 (475) 40,117
At 30 June 2025 (Unaudited) RZB-HEERA=TH
(REER) 4,581 1,144,573 64,115 (12,095) 66,689  (873,784) 394,079 703 394,782
A, L% Ga L LM TR aa e ¥ Lo G R S SN L T R 4 S
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

EHHAERERER

For the six months ended 30 June 2025
HEZT-AF~A=1tHLEAXEA

Six months ended 30 June
BZA~B=+tHILEXEA

2025 2024
—E_RE —E-NF
HK$°000 HK$’000
FTERT F& T
(Unaudited) (Unaudited)
(REEX) (REEHEZ)

Cash flows from operating activities RETBNRERE
Net cash generated from/(used in) operating activities &% E&FS,(FFA) 2R 4 %% (70,002) 2,147
Cash flows from investing activities RETHNEERE
Payment for purchase of property, plant BEYME BEERREBEZAR - (5,180)

and equipment
Bank interest received 2R 1T A B - 19
Withdrawal of pledged bank deposits ERMEEARTER - 1,802
Net cash (used in)/from investing activities BEFEH(MA)FEzELFE - (3,359)
Cash flows from financing activities MEITBNEESRE
Capital contribution from non-controlling shareholders & &5 3F 5 i% i R 6 & - 5,329
Interest on lease liabilities HEBEMNE (664) (822)
Capital element of lease payments HENKZEREH S (1,241) (1,176)
Bank and other borrowings raised EEMBRITREMBER 284,804 252,185
Repayment of bank and other borrowings and interest {5 i& §8 17 & H #f & 3% & 7 & (249,043) (250,211)
Receipts of government grants L|5Z Bl ER KT 4 BY 537 -
Proceeds from issue of shares on Subscription REBEITRHOHZMEREA 41,542 -
Net cash from financing activities RMEFHMECEESFE 75,935 5,305
Net increase in cash and cash equivalents BEeRReSHEEMFER 5,933 4,093
Cash and cash equivalents at the beginning RPN z2EESEREEE

of the period 4,575 7,654
Effect of foreign exchange rate changes EXEgH o g8 (863) (205)
Cash and cash equivalents at the end REBERZESERRESEE

of the period 9,645 11,542
Analysis of the balances of cash and ReRASEEERZDM

cash equivalents
Bank balances and cash RIS RRE 9,645 11,542

, Mﬂ /¥ Gongyu Intelllgent Agrncultp;,al Holdmgs Limited "




NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

ARBREAGETHYBERME

GENERAL INFORMATION AND BASIS OF
PREPARATION

General information

Congyu Intelligent Agricultural Holdings Limited (¢ £ & & £
H R A A]) (the “Company”) was incorporated in Bermuda
as an exempted company with limited liability and its shares
are listed on the Main Board of The Stock Exchange of Hong
Kong Limited (the “Stock Exchange”). The address of its
registered office is Victoria Place, 5th Floor, 31 Victoria
Street, Hamilton HM 10, Bermuda. The principal place of
business in Hong Kong is Room B, 1/F, Shun Cheung
Industrial Building, No. 26 Wing Hong Street, Cheung Sha
Wan, Kowloon, Hong Kong.

The Company is an investment holding company. The
principal activities of the Company and its subsidiaries
(collectively referred to as the “Group”) are growing of
agricultural produce, trading of agricultural and meat produce,
poultry, seafood and prepared food in the People’s Republic
of China (the “PRC”) (the “Agricultural and Meat Business”).

In the opinion of the directors of the Company, the immediate
and ultimate holding company of the Company is Sino Richest
Investment Holdings Limited, a company incorporated in the
British Virgin Islands, while the ultimate controlling party of
the Company is Mr. Lin Yuhao (“Mr. Lin”), the executive
director of the Company.

Basis of preparation

The unaudited condensed consolidated interim financial
information of the Group for the six months ended 30 June
2025 has been prepared in accordance with Hong Kong
Accounting Standard (“HKAS”) 34 Interim Financial Reporting
issued by the Hong Kong Institute of Certified Public
Accountants (the “HKICPA”), as well as with the applicable
disclosure requirements of the Rules Governing the Listing of
Securities on the Stock Exchange.

The preparation of an unaudited condensed consolidated
interim financial information in conformity with HKAS 34
requires management to make judgements, estimates and
assumptions that affect the application of policies and
reported amounts of assets and liabilities, income and
expenses. Actual results may differ from these estimates.
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
ARBLERAEETFHUHER M

1 GENERAL INFORMATION AND BASIS OF 1 —REMRGEREE(E)
PREPARATION (Continued)
Basis of preparation (Continued) wmEEE(E)
The unaudited condensed consolidated interim financial AAKBZERAEGAEPHTBERH B HHA
information contains condensed consolidated financial REVBREREEZEENT - WiEeE
statements and selected explanatory notes. The notes include ZEHERASEEEHE TS -_WF+ =8
explanations of events and transactions that are significant to ST -HAILEFENGEEMBRERUKRGS MH
an understanding of the changes in consolidated financial MARGEMBRBZEHBEEE 2 EHR
position and consolidated financial performance of the Group REMBEREN - ZEHPEATHUBE
since the consolidated financial statements for the year ended BEEWNITEEREEESHAMATEMG
31 December 2024. These condensed consolidated interim ZEBUBRELELSHEN R 2 TR
financial information and notes thereon do not include all of AU BRERRTZABEER  EgEga2—_FT
the information required for the preparation of full set of THFF+ A=+ —HIEFENGRAEMERE
consolidated financial statements in accordance with HKFRS —FEIE -

Accounting Standards issued by the HKICPA and should be
read in conjunction with the consolidated financial statements
for the year ended 31 December 2024.

The accounting policies and method of computation adopted MBEREEZEREASPHMBEE R RR
in the preparation of the unaudited condensed consolidated CEHBRRFERFAREAEERB EZ
interim financial information are consistent with those followed ToNMFF+ A=+ BUEFEZEEHRAY
in the preparation of the Group’s annual consolidated financial BHMRMERMNE - T2 BRI ©

statements for the year ended 31 December 2024, except as
described in note 2.

2 ADOPTION OF THE AMENDMENTS TO HKFRSs 2 BRAKEBITEBMBHREEA
In the current interim period, the Group has applied, for the APEHRE AEEEAER T RAEER
first time, the following amendments to HKFRSs and TZ_RAF—A—BRABZHBRFEEBROLE
Interpretation which are effective for the Group’s financial AIEBMIEHREER R E:

year beginning 1 January 2025:

Amendments to HKAS 21 Lack of Exchangeability BB G EAE215 A I Y 2
(BETA)

The application of the amendments to HKFRS Accounting R B EA RS E BB &S 8 5] & 8 B 15 3R &5 % B

Standards and Interpretation in the current interim period has @t EAEREBYARERNKE LA 2 4

had no material impact on the Group’s consolidated financial AHMBERARBEREE SR ZERKESE

positions and financial performance for the current and prior ZEREATHVBERTRERELRES

periods and/or on the disclosures set out in these unaudited K& -

condensed consolidated interim financial information.

Agric ypmbl}l'qjdings Li

iy i 4

' l,%}«.f"'c'bhg
SRR EC IR ¥
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
ARBREAGETHYBERME

3 SEGMENT INFORMATION

Information reported to the most senior executive
management, being the chief operating decision maker, for
the purposes of resources allocation and assessment of
segment performance focuses only on nature of revenue and
geographical location of customers.

Since this is the only one operating and reporting segment of
the Group, which is the growing, processing and trading of
agricultural produce and trading of seafood and meat
produce, no segment information is presented other than
entity-wide disclosures.

(i) Geographical information

Over 90% of the Group’s non-current assets as at 30
June 2025 (31 December 2024: over 90%) and revenue
for the six months ended 30 June 2025 (2024: over
90%) are located and generated in the PRC.
Accordingly, no further geographical information of non-
current assets and revenue were disclosed.

(ii) Information about major customers

The Group’s customer base included one (2024: one)
customer with whom transactions have exceed 10%
(2024: 10%) of the Group’s revenue during the six
months ended 30 June 2025, which is set out below:

DHER

ROBEARNMIEH PEEMARSTRE
EEMIEEERRERENEHEANS
RERAMERESIWENE -

HREE NICEEREMUARERSE
MARRAREEE ——EALERE®/RD I
BEREEEEEIN  WEZIHS>HER -

iy HEEH

AEEBR-_Z-_AFNA=Z+HEIBEIO%
(ZZEZWHF+=ZA=+—H: H#iB90%)
NERBEERBE-_ZT_RAF~A
=+HIEAEABHEIO% ( =T ZPUF :
FR3B90%) HY WL ARL A P B3 7 AR B E A o
it WERBHETDEE B ENHE
— W RE R} o

(ii) ﬁ@IEQFZEﬂ
REBEE-_ZT_RAFA=+THLEAEA
ZK%IE’J%JE%@@?E H(ZZT U -
—H)EAEERFBHAEAEEH RS
10% (ZZEZMF :10% W EF - 5150
T

Six months ended 30 June
BZAB=+tHLXEA

2025 2024
—E_-REF —ZE 4
HK$°000 HK$'000
THERT FHET

(Unaudited) (Unaudited)
(REER) (REEER)

Customer A Z2EA
Customer B 2FEB

437,034 N/A 35 3+
N/A RiEA* 58,298

The revenue of the corresponding customer is not
disclosed as the revenue individually did not account for
10% or more of the Group’s revenue for the
corresponding period.

* BN FEEREES W EE RS KA E
B s 910% A E o MOR R E A W

5 o




NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
ARBLERAEETFHUHER M

4 REVENUE 4 W=

An analysis of revenue is as follows: Wz ot :

Six months ended 30 June

BEAA=+HLAMEA
2025 2024
—E-RE —EZWEF
HK$’000 HK$’'000
FET FHET
(Unaudited) (Unaudited)
(R & #E &) (REFEZ)
Revenue from contracts with customers EAMKEBREERNFISHKREBRR
within the scope of HKFRS 15 and HEFEITINEABAR
recognised at a point in time RE-—RHER
Sale of agricultural, seafood and meat produce $HEEEH - BE KN 564,940 299,739
5 OTHERINCOME 5 HblgA
Six months ended 30 June
BZA~BA=+tHLLXEA

2025 2024
—E-RHF —E_MEF
HK$°000 HK$’000
FERT FET
(Unaudited) (Unaudited)
(REEZK) (REFEZ)

Government grants (note (a)) BT #6 Bh (T 7t (a) ) 537 3,160

Bank interest income H|ATH B A 2 19

Other interest income (note (b)) E b A B U A (K EE b)) = 1,453

Service income PR %5 W A 370 575

Sundry income MIEUA 168 265

1,077 5,472

Notes: =% -

(a)  The government grants represented the receipt of grants for (i) (@) BRNMEBEOREEDE BEEZEKE
the construction of property, plant and equipment, which is B ENHEEENMEAIERFHANE
amortised to profit or loss on a straight-line basis over the HEEBHEEZES URINMBE-ZT_RF
estimated useful life of the relevant assets; and (ii) the trading RNRAZTBEEREARRES KEINFEE - I
of food for the six months ended 30 June 2025 with no MZEYAEEL B EREROKRGERE
unfulfilled conditions and other contingencies attached to the fhsk B EHE -
receipts of those government grants.

(b)  Included in other interest income was the imputed interest by EHE#FEWABER-_Z-_NFENA=+HE
income of HK$ nil (2024: HK$1,453,000) on the consideration W X (8 (Gt A B A FE W 3R IH) £955,227,00058 7T
receivables, which was included in other receivables, of SR SKATEIT(ZZ M4 £ 1,453,000

approximately HK$55,227,000 as at 30 June 2024. B IT) °

*""C'bngyu InteIIlgent,:Agrlc mbHonmgs




NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
ARBREAGETHYBERME

6 FINANCE COSTS 6 BENAL
Six months ended 30 June
BEAA=+HLAMEA
2025 2024
—E-RE —E-F
HK$°000 HK$’'000
THER T
(Unaudited) (Unaudited)
(REE®) (REFEZ)
Interest expense on bank and other borrowings 2 17}z H fh & 3% 7| 8 B = 2,655 7,596
Interest expense on lease liabilities HEBEBEMNERX 664 822
3,319 8,418
7 PROFIT BEFORE TAXATION 7 BRBAER
Profit before taxation is arrived at after charging: BRRADEFILNBR T SEESES D

Six months ended 30 June
BEANA=+HLAMEA

2025 2024
—E_RE —E-OF
HK$’000 HK$’'000
FET FET

(Unaudited) (Unaudited)
(REER) (REEZ)

Staff costs (including directors’ emoluments): BT A (BEZEFH ) -

— Salaries and allowances - ¥ e &ER 9,888 4,258
— Retirement benefit scheme contributions - R IRE A ET B K 468 428
Total staff costs BT A4 10,356 4,686
Cost of inventories recognised as an expense R AR 27 E kA 559,732 291,793
Depreciation expense on: mERXZ:

— property, plant and equipment -YE BEEXRE 2,052 3,245
— right-of-use assets -FREEE 1,891 2,189

Short-term lease expenses HHEERX - 195




NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
ARBLERAEETFHUHER M

8 INCOME TAX EXPENSE 8 FBHHAxX

Six months ended 30 June
BEAA=+HLAMEA

2025 2024
—E_RE —E-OF
HK$’000 HK$’'000
FET FHET

(Unaudited) (Unaudited)
(RBE®K) (R EZ)

Enterprise Income Tax (“EIT”) of the PRC HF B2 EHR(LEMEHR)

— Charge for the period -HAZy
— Under-provision in prior years

- ERFEBRETIR

= 71

- 71

The tax rate applicable to the subsidiaries of the Group
incorporated in Hong Kong was 16.5% (2024: 16.5%) for the
six months ended 30 June 2025. No provision for Hong Kong
Profits Tax has been made as the subsidiaries of the Group
incorporated in Hong Kong did not have any assessable
profits arising in Hong Kong during the six months ended 30
June 2025 and 2024.

EIT in the PRC was provided at the rates applicable to certain
subsidiaries of the Group established in the PRC, adjusted for
income and expense items which are not assessable or
deductible for income tax purposes based on existing PRC
EIT regulations, practices and interpretations thereof. The tax
rate of these subsidiaries of the Group established in the PRC
was 25% (2024: 25%) for the six months ended 30 June
2025.

According to the PRC tax law and its interpretation rules,
enterprises that engage in qualifying agricultural business are
eligible for full exemption on the EIT or half reduction on the
EIT on profits derived from such business. Certain
subsidiaries of the Group established in the PRC and
engaged in qualifying agricultural business, which includes
growing, processing and selling vegetables, were thus entitled
to the full exemption of the EIT.

The Group was not subject to taxation in other jurisdictions.

BE_Z-_AF~A=1tHIL~EAR ~x&£H
NREBTMRA L 2WBRABEAZHREA
16.5% ( —Z — P14 :16.5%) - A A E B R
EBEMR L2 HBRARREBEE T -_AFK
CE-NFEANAZTHLEANEAAYEREEE
SHEMERBENE BB EREEINER
PEH B -

FECEMSER DRAEBERFEK Y 2&
THEAG BB B RIEL AL WERFAEH
WITEEMEBHAN  BORZE2E BMAE
MmEBERBEATNH 2 W ZIBEELTFE -
BHE-_Z-_hAE&XA=1tHIL~AA K&EE
REBEKY ZZEKRB AR ZHEAR25% (=
T 25%) o

REGFEREILEZERY  HFAERE
EEXEBHNEEARZEEBMELEN T2
RERBRFLBAMNEEMEN - AKERPE
RIS HEEERREER(BRERE NT
REEHRINETHEARRLAI T2 %
BMEERER -

ZINES

i

BEREMBEERBNHRIA

b >

. 'Congyu Intelligent Agrict ral Holdings
b it e L AP pMt s e




NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
ARBREAGETHYBERME

10

11

EARNINGS PER SHARE

The calculation of the basic and diluted earnings per share is
as follows:

The calculation of basic earnings per share is based on the
Group’s profit for the period attributable to owners of the
Company of approximately HK$1,262,000 (2024:
HK$9,281,000) for the six months ended 30 June 2025.

The weighted average number of ordinary shares for the
purpose of calculating basic and diluted earnings per share is
adjusted as follows:

BRABF
SREARBEERFDBATHAGE:

BREABINIIBEHEZE T _RAF A=
BIENEAARR S A B AEB B REF
491,262,000 70 (—ZZ — P 4F : 9,281,000/ 71)
ATE -
HESREAREBEERNNT BB METEY
B EHEENT

Six months ended 30 June
BEAA=+HLAMEA

2025 2024
Number of shares R EE —E-RE —EZWEF
HK$°000 HK$’'000
FHERT FH& T
(Unaudited) (Unaudited)
(REE®) (REFEZ)
Weighted average number of ordinary shares 55 & I& £ A< 2 51| 49 & 38 AR
for the purpose of calculating basic earnings /il # 5 &
per share 423,259,235 379,257,038
Effect of dilutive potential ordinary shares EREERELENETHEE
arising from conversion of preference shares ZEE T & 15,150 15,150
Effect of dilutive potential ordinary shares ARG EREEEANER
arising from share options issued by the BELTRaRyE
Company = 3,546,725
Weighted average number of ordinary shares =+ & & % # 8 & 7| &9 & 3@ &
for the purpose of calculating diluted N 8 8
earnings per share 423,274,385 382,818,913
DIVIDEND 10 BRE
No dividend was paid or proposed during the six months HEZZT-_AFAA=+tALAEAYEEN
ended 30 June 2025, nor has any dividend been proposed HEFIRTEMBKRE - B3REHRNUKRITE
since the end of the reporting period (2024: nil). BEBRRENEARE(ZZZMNF - &) -

PROPERTY, PLANT AND EQUIPMENT

During the six months ended 30 June 2025, additions to the
Group’s property, plant and equipment were approximately

11

ME- BRERRZE
REBEE-_Z-_AFNAZTHLEANEAR A&
ERENDE BERH ﬁz’3ﬁ7309000/%71:

HK$7,309,000 (2024: HK$5,180,000). HK$416,000 was (ZZ= Z U ¥ : 5,180,000/ jT)c RE =
disposal during the six months ended 30 June 2025 (2024: ZHEANA=TAHLEAEAR - Hj%ﬁﬂ%MG,OOO
nil). BT (ZE_HF: &)

As at 30 June 2025 and 31 December 2024, a fully
depreciated building was pledged to secure banking facilities
granted to the Group as disclosed in note 16.

R_EBE—_FAFNA=+tBR-_ZTE_HE+_=A
=t+—H —BREENEEFEALREEE
BRIBTEE2EF (O F16FTH E) ©

Interlm Report 3025 FF%?&%

'“ai 2y wﬁ"‘,’ ""‘\“' :
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
ARBLERAEETFHUHER M

December 2024: HK$21,453,000) were arising from the right-
of-use assets of approximately HK$17,498,000 (31 December
2024: HK$18,774,000) as at 30 June 2024. The lease
agreements do not impose any covenants other than the
security interests in the leased assets that are held by the
lessor. Leased assets may not be used as security for
borrowing purposes.

20,921,000 T ( —ZF =

12 RIGHT-OF-USE ASSETS/LEASE LIABILITIES 12 ERAEEE HEEE
Leasehold Leased
land properties Total
HEL HEWE “@st
HK$’000 HK$’000 HK$°000
FAET FAT FAET
At 1 January 2024 (Audited) RZZZWEF—A—R(BEZ) 18,114 767 18,881
Addition NE 3,421 6,588 10,009
Depreciation e (1,604) (2,243) (3,847)
Write-off due to early termination 12 AT 4% 1 H 58 (5,639) - (5,639)
Exchange realignment X (517) (113) (630)
At 31 December 2024 and RZZ-_WF+-H=+—H
1 January 2025 (Audited) MZ—ZEZRF—HA—H
(&R 13,775 4,999 18,774
Addition NE = — —
Depreciation e (798) (1,093) (1,891)
Exchange realignment fE 5, 38 2 505 110 615
At 30 June 2025 (Unaudited) R-ZZE-_RAFA=1H
(RS EZ) 13,482 4,016 17,498
Lease liabilities of approximately HK$20,921,000 (31 RZEZ@M@FSA=+8- EBHEDN

mE+=A=+—8:

21,453,0007% 7T) JR B A # & &= #917,498,000

AT(CE_NF+_A=1+—8:
BHEARMBSEEEEPHNERER
TEREMNRA
RAEFRAER -

BT e
57|\ : %E S 1% &

18,774,000

cHEEET




NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
ARBREAGETHYBERME

12 RIGHT-OF-USE ASSETS/LEASE LIABILITIES 12 FHREELSE HEaEd#E)
(Continued)
Amounts recognised in profit or loss were presented as RIBai PR S BRI -
follows:

Six months ended 30 June
BEAA=1+HLEXEA

2025 2024
—E_RE —E - NF
HK$°000 HK$’000
FET FHET

(Unaudited) (Unaudited)
(RRER) (R EZ)

Gain on early termination (included in AT LW (GTA B AU A

other income and gains) Fzs) = 145
Depreciation expense on right-of-use assets  ff A E EFEF X 1,891 3,847
Interest expense on lease liabilities HEBEBEMNBMX (GFAREKA)

(included in finance costs) 664 1,399
Short-term lease expenses EHEERX - -
For the six months ended 30 June 2024, the total cash HE-_ZT-_WFEFA=Zt+HIEANEAR HE®
outflows for leases amounted to approximately HK$2,193,000 WERHBIEL A2,193,0008 L (ZE =%
(2023: HK$2,418,000). 2,418,000 JT) °

13 INVENTORIES 13 FE&
At At
30 June 31 December
2025 2024
R=EZ-HFE R_ZT_NF
AA=+H +=—A=+—H
HK$’000 HK$’'000
FET FET
(Unaudited) (Audited)
(REFEXR) (EEZ)
Consumables B FE 108 132
Merchandise (note) % an (7 77) 2,152 2
2,260 134
Note: Merchandise mainly includes tea leaves, frozen food and sugar. Mat: BREIEVLERE - RRREMBRE-
As at 30 June 2025 and 31 December 2024, the Group’s RZEZRAFARA=Z+THEHERZZTEZOF+ZA
inventories were stated at the lower of cost or net realisable =+ —H AEBEZFEEKALATERFE
value. ZBIRETE -

bl .||;te\‘rir‘r§§?igrt‘392‘:5j- q‘im‘fﬁvﬁw ‘29i -‘_.

/ Fan
"..‘n*.\"} o ",\-..‘:.




NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
ARBLERAEETFHUHER M

14 TRADE AND OTHER RECEIVABLES 14 EFRHEHMEWERRK

At At
30 June 31 December
2025 2024
R=EZ-HFE R_ZT_NF
AHA=+H +-A=+—H
Notes HK$’000 HK$'000
M aF FER F& T
(Unaudited) (Audited)
(REEZR) (EEZ)

Trade receivables arising from trading of EERER SERAZR
agricultural, seafood and meat produce EECESENER 259,865 333,693
Less: accumulated impairment B 2EHRE (66,463) (95,216)
Total trade receivables ZHREMERER (a) 193,402 238,477
Other receivables H fib jE UY BR 3R 428,494 314,925
Less: accumulated impairment B 2EHRE (b) (30,097) (35,206)
Total other receivables H fh JE U BR FR 4B B8 398,397 279,719
Trade deposits B5%® 531,062 454,587
Less: accumulated impairment B BRRE (c) (74,389) (62,215)
Total trade deposits B BE 456,673 392,372
Rental and utilities deposits He kA HAEXES 560 382
Less: accumulated impairment B BRRE (d) (14) (14)
Total rental and utilities deposits Hek  HEELRSHAT 546 368
Prepayments TEA T 1,070 276
Total trade and other receivables BE5 K EAMMEWRR AR 1,050,088 911,212

m"gﬂpjdmgs i

"W?“ﬁtngyu lntelll.ent,:Agrl




NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
ARBREAGETHYBERME

14 TRADE AND OTHER RECEIVABLES 14 EFZRHMEWERRGE)
(Continued)
Notes: Bt -
(a)  The average credit period on sales of agricultural, seafood and (@) HERER BEMNAHRRZITHEEHNS

60R (T -—mWE+—-F=+—H:60H) %
—E_RFARNAZTHEZZE-_MNF+=A
ST -HERBEZAHKRBEERZTEHRA
HREP) 2V 2BESEMEF BRI RE)

meat produce is 60 days (31 December 2024: 60 days). As at
30 June 2025 and 31 December 2024, the ageing analysis of
trade receivables, based on the invoice date, which
approximates the respective revenue recognition dates, and net

of accumulated impairment, is as follows: 2R DM
At At
30 June 31 December
2025 2024
R=ZZ-HF R mE
~A=1+H +=ZA=+—H
HK$’000 HK$'000
FERT FAXT
(Unaudited) (Audited)
(REEZ) (& &EZ)
0-60 days 0Z60H 132,694 167,977
61-120 days 611208 2,691 4,176
121-356 days 121£E356H 38,290 28,734
Over 365 days 365H M E 19,727 37,590
193,402 238,477

BHRWERZ Rt REZHNOT

The movement of accumulated impairment on trade receivables
is as follows:

At At

30 June 31 December

2025 2024

R=ZB=-HF RZTZMF

~A=1+H +=—A=+—8H

HK$’000 HK$'000

FERT FET

(Unaudited) (Audited)

(REEZ) (& &EZ)

At the beginning of the reporting period RS 95,216 41,835

Impairment losses/(reversal of impairment losses) CHERAZHERBE,/ClE

recognised E B A E) (28,753) 53,388
Exchange realignment e H - (7)
At the end of the reporting period R EBR 66,463 95,216




NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
ARBRERAGETHYBERME

14 TRADE AND OTHER RECEIVABLES 14 E 5Kk HhEWERRE)
(Continued)
(b)  The movement of accumulated impairment on other receivables (b) EMEWERZZRREZHOT
is as follows:
At At
30 June 31 December
2025 2024

R=-ZT_-RHF RZTZMF
AA=+A +-A=+-8

HK$’000 HK$'000

FET FAXT

(Unaudited) (Audited)

(R 2 8 %) (&%)

At the beginning of the reporting period RSB 35,206 14,223
(Reversal of impairment losses)/impairment losses B R 2 (CRfEEERE D),/

recognised VEREN TR (5,109) 20,983

At the end of the reporting period REREBHK 30,097 35,206

(c)  The movement of accumulated impairment on trade deposits is (c) BHKReZRHBEZHWT :
as follows:

At At

30 June 31 December

2025 2024

R=-ZB-RF R-ZT-ME

ANA=tH +=-A=+-—H

HK$°000 HK$'000

FET FET

(Unaudited) (Audited)

(R EZK) (E%)

At the beginning of the reporting period REREEBR 62,215 31,816

Impairment losses recognised ERZRAERIE 12,160 30,399

Exchange realignment [ i, 3 & 14 —

At the end of the reporting period R EHR 74,389 62,215




NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
ARBREAGETHYBERME

14 TRADE AND OTHER RECEIVABLES 14 E 5K H bW iR (&)
(Continued)
(d) The movement of accumulated impairment on rental and (d HEERARFEERSZZFFREZEHOAT :

utilities deposits is as follows:

At At
30 June 31 December
2025 2024

R=-Z_-&HF RZTZMNF
~NB=+H +=-—A=+—H

HK$’000 HK$'000

FET FAXT

(Unaudited) (Audited)

(REEZ) (&%)

At the beginning of the reporting period Pk S K 14 10

Impairment losses recognised ERRZRAEREIE 0 4

At the end of the reporting period R EHR 14 14
15 TRADE AND OTHER PAYABLES 15 BEZRHEMEMNERR

At At

30 June 31 December

2025 2024

R=ZZBE_HF R-ZT-_NF
ANB=+H +-—A=+—8

Notes HK$’000 HK$’000
B &% THERT FH& T
(Unaudited) (Audited)
(REEER) (rEZR)

Trade payables arising from trading of EEREMR SERAZR
agricultural, seafood and meat produce EECZEBEHENER (a) 79,874 40,536
Accruals Bt B R 24,070 17,041
Other payables H b FE - BR X 104,670 108,110
Contract liabilities AHEE - -
208,614 165,687

s s 33
Ve _'? ",



NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
ARBRERAGETHYBERME

15 TRADE AND OTHER PAYABLES (Continued) 15 ESREMENRR(E)
Notes: B aF -

(a)  Trade payables arising from trading of agricultural, seafood and (a) EBEEREMm BERAHKRELEZEZEN
meat produce principally comprise amounts outstanding for ERETEZERRESRBERIRE - BF¥FHE
trade purchases and have an average credit period of 30 days E BA3E (ZZE-_mWF+_A=+—8:
(31 December 2024: 30 days). The ageing analysis of trade 30H) - RZZE-_RAFAAA=Z+RHEK=-ZF
payables, based on the invoice date, as at 30 June 2025 and ZHFE+ A=+ HBERBEAHZINNE
31 December 2024 is as follows: SEMERZERTOT -

At At

30 June 31 December

2025 2024

R-ZZB-HF RZT-MF

AA=tH +=ZRA=+—H

HK$°000 HK$'000

FET FAET

(Unaudited) (Audited)

(R 8 8 %) (&)

0-60 days 0£E60H 5,627 1,207
61-120 days 61£120H 20,914 288
Over 120 days 120H A 53,333 39,041
79,874 40,536

LAYy b
gyu mielheq,t,A ﬁl. tural
¥
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16 BANK AND OTHER BORROWINGS 16 SHBITREMER
At At
30 June 31 December
2025 2024

R=TB|-HF RN_T_MF
AA=tH t-A=+—H

Notes HK$°000 HK$'000

M aF TET FAET

(Unaudited) (Audited)

(REEZR) (EEZ)

Secured bank loans BIRWEITER (a) 357,942 317,923
Unsecured other loans M\ H At E K (b) 83,072 71,579
441,014 389,502

Repayable: AEE:

Within one year —F R 406,337 382,293

In the second to fifth years F_FEERFA 34,677 7,209

441,014 389,502

The bank and other borrowings bear effective interest rates HITREMEREZTFN F3%ZE8% K E KA

ranging from 3%-8% per annum (31 December 2024: 4%-8% EHFB(ZEZNFEF+A=1+—H0: 8F4%

per annum), except for promissory note with principal amount %8%) + MEAA P FE (b) BT EF LAY MRS 1A 5 A (R

of HK$10,000 (“PN2”) and principal amount of HK$10,000,000 NEATE F) TR R A10,00008 T B & K

(“PN3”) to Mr. Lin Yupa, former director of the Company, as ER(EHREE2]) R A% % 7310,000,000% 7T

detailed in note (b). W AEGLRE (IR RIE3D R -

Notes: Bt -

(a)  As at 30 June 2025 and 31 December 2024, the Group’s bank (@) RZE-AFANA=+HERZZ-WF+=A
loans were secured by (i) a fully depreciated building of the =+t—H AXEEMNRTERANLAEETS
Group (note 11); and (ii) the properties owned by Mr. Lin; and WENZF(HE1)  R)MEEEEHYE
were guaranteed by corporate guarantee provided by related EHEF AR BB AR IR HEN R RIERIERE
companies. R o

(b) As at 30 June 2025 and 31 December 2024, included in () RZE-AFANA=+HERZZ-WF+=A
unsecured other loans was the aggregate carrying amount of =+—H FAEBREMEROELEZER?2
PN2 and PN3 of approximately HK$10,911,000, which were oF K B R 3/ BR M 42 {8 4910,911,0007% 7T -
payable to Mr. Lin Yupa with maturity date on 31 July 2020, HARZZEZTEFLtA=Z+—HIHAEE TMK

interest-free and repayable on demand. WinEE  ZEERBEBVERERERE -
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17 SHARE CAPITAL 17 RA
At At
30 June 31 December
2025 2024
R=EZ-HFE R_ZT_NF
AHA=+H +-A=+—H
Notes HK$°000 HK$’000
M &t TET FAET
(Unaudited) (Audited)
(REBE®) (EZR)
Authorised: EE:
150,000,000,000 150,000,000,000 f%
(31 December 2024: 150,000,000,000) (ZEZmF+=ZA=+—H:
ordinary shares of HK$0.01 each 150,000,000,000 %) & f% M 1B
0.01 T 2z & @K 1,500,000 1,500,000
10,000,000,000 10,000,000,000 i
(31 December 2024: 10,000,000,000) (ZE-_mWE+=ZA=+—H:
preference shares of HK$0.01 each 10,000,000,000 %) & % M &
0.018 L 2 1B &R 100,000 100,000
Issued and fully paid: ERITRABR:
455,108,445 455,108,445 1%
(31 December 2024: 379,257,038) (ZEZmWF+=ZA=+—H:
ordinary shares of HK$0.01 each 379,257,038 %) & % E {80.01
(note 1) BB (M) 4,551 3,793
3,030,000 3,030,000 %
(31 December 2024: 3,030,000) (ZEZmWF+=ZA=+—H:
preference shares of HK$0.01 each 3,030,000 %) & % E £ 0.01
(note 2) B2 BER (M 2) 30 30
Total amount L) 4,581 3,823

y A Mﬁv ‘C'tngyu lntelllgent,:Agrl mbﬂpjdmgs i
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
ARBREAGETHYBERME

17 SHARE CAPITAL (Continued) 17 B (&)
Notes: Bt -
1. A summary of the transactions during the Reporting Period with 1. MERHAZRG  B2BARADHTLER
reference to the movements in the Company’s issued ordinary $Z“§7J{§$ﬁ% /e
share capital is as follows:
No. of shares Amount
&t 88 ok}
Notes HK$'000 HK$'000
B &t FAET FAET
At 31 December 2024 and 1 January 2025 RZTE-_WF+=—A=+—8H
(Audited) rEZET_RF—HA—H
(88 & %) 379,257,038 3,793
Issue of ordinary share under general mandate 18 & — % #% i 2 88 3 17
subscription T B (@) 75,851,407 758
At 30 June 2025 (Unaudited) RZEZRAFANA=1+AH
(R &8 2= =) 455,108,445 4,551

On 21 February 2025, the Company and the Subscribers
entered into the Subscription Agreements pursuant to
which the Company agreed to issue (pursuant to the
General Mandate), and the Subscribers agreed to
subscribe for, an aggregate of 75,851,407 Subscription
Shares at the Subscription Price of HK$0.560 per Share.
On 24 February 2025, the Company entered into
supplemental agreements to the Subscription
Agreements (the “Supplemental Agreements”) with each
of the Subscribers, pursuant to which the Company and
each of the Subscribers have agreed to amend the
Subscription Agreements that the Subscription Price per
Subscription Share be changed from HK$0.560 to
HK$0.565. The Subscription was completed on 18 March
2025 under which 75,851,407 ordinary shares were duly
allotted and issued as fully-paid by the Company to the
Subscriber at the subscription price of HK$0.565 per
subscription share. Details of the above were set out in
the Company’s announcements dated 21 February 2025,
24 February 2025, 12 March 2025 and 18 March 2025.

2. The preference shares, which are non-redeemable with par
value of HK$0.01 each credited as fully paid up, were issued
and allotted to vendors as part of the considerations for the
acquisitions occurred during the year ended 31 December
2012. According to the terms of the preference share policy,
one preference share is eligible to convert into one new
ordinary share (adjusted from 3,030,000 ordinary shares to
15,150 ordinary shares as a result of capital reorganisations
effective on 25 June 2018 and 25 April 2019) any time no
earlier than one year from the date of issue. The preference
shares have no right to share in any surplus assets or profit
and no voting rights.

(@ MW-ZZE-_RHFE_-_A=-+—8" ZK“Tiﬁi
REBAGTALRBWHZ fﬂt NN
H(*E%Ffﬁﬁﬂig)ﬁﬁ 3 E%/\HE
2 A 175,851,407 2 ﬂ% H&Tﬁ =2
REBER0L60BT - RZ_T_AF_A
Z+mA ARAHRZTAEZERE AR
VZEREBHHEzERBZ(ZERHA
) %ﬂt AARBEZEBEZERE
ABERBEIREGZ  SRIAERN
zwﬂ%ﬁ“ﬁm0560/§n“§7%0565,§

cREBEEHER-ZZT-AF=ATAN

Emﬁ Bt ARFIERERRER
1705658 T2 RBEE  MRBALR
Bic 3% I ¥ 1775,851,407 %k S B & B AR -

LRAFERRARAAAHA T _RF
“RA=+—B - ZZ-REF-A-+WA -

CEAFZA+ZHR-F-RFE=
AtTNBZ A -

2. BEREBEOEBLEIRABRZTAERE
ERCBTRERTED FRAEBEE-F—=

FHoA=t—HALFERBEARZHEIRE -
RIBEEBRBER 2GR —RE LRI N

TRHES —FREMEHERS -BHE

BR(ARBRAEEAR-_ZT—NFANA=-TH

AR-_Z—NAFHNA-+THEBET WK
3,030,000 % & i A% 3 % £15,150 4% % 38 i) -
BRI EEFZBEMEBREESHF -
TEEERE -
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18

. r

‘Congyu Intelligent Agricu

SHARE-BASED PAYMENT TRANSACTIONS

A share option scheme (the “Scheme”) was adopted pursuant
to a resolution passed at the annual general meeting of the
Company held on 6 June 2013 for the primary purpose of
providing incentives or rewards to selected participants.
Under the Scheme, the Company may grant options to any
participant of certain defined categories. Saved as determined
by the directors of the Company and provided in the offer of
the grant of the relevant option, there is no performance
target requirement which must be achieved before the option
can be exercised but the participant must remain in the
defined categories upon exercise.

The total number of shares in respect of which options may
be granted under the Scheme must not exceed 10% of the
shares of the Company in issue as at the adoption date
unless such limit is refreshed by resolutions of the
shareholders of the Company subsequently. The total number
of shares issued and to be issued upon exercise of the
options granted to a participant in any 12-month period must
not exceed 1% of the shares of the Company in issue. Any
further grant of options in excess of the individual limit must
be subject to shareholders’ approval.

The period within which the options must be exercised will be
specified by the Company at the time of grant. This period
must expire no later than 10 years from the relevant date of
grant of the options. An offer of option shall remain open for
acceptance by the participant of the Scheme (the “Grantee”)
to whom such offer is made for a period of thirty (30) days
from the date on which the letter containing the offer of option
is issued to the Grantee. An offer of option shall be deemed
to have been accepted by a Grantee and the option to which
the offer relates shall be deemed to have been granted and to
have taken effect when the duplicate of the offer letter
comprising acceptance of the offer of option duly signed by
the Grantee, together with a payment in favour of the
Company of HK$1.00 (or its equivalent) by way of
consideration for the grant thereof, is received by the
Company.

The subscription price is determined by the board of directors
of the Company in its absolute discretion which, in any event,
shall be at least the higher of (a) the closing price of the
shares on the offer date; (b) the average closing price of the
shares for the five business days immediately preceding the
offer date; and (c) the nominal amount of each share for the
time being. The Scheme expired on 6 June 2023, as a result,
no further options can be granted under the Scheme. There
was no service provider sublimit set under the Scheme.

Y oAb , %
, P
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UBRBARZ
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ERHS2EE -

REFEARLOERENHBEROABTE
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EEMEAMEAR - @R2E2E5RTEER
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18 SHARE-BASED PAYMENT TRANSACTIONS 18
(Continued)
Details of specific categories of options are as follows:

UBR#H AR Z (&)

ARBREENNFEEET:

Date of grant Exercisable period Exercise price

REBH AT HA TEE

HK$

I Notes

Kt &

3/7/2015 3/7/2015-2/7/2025
—E-FAF+HA=A T FS5+A=BRE-_T-_RF+A-A 99 ()
22/7/2016 22/7/2016—21/7/2026
—E-RFtA=+=H TE-RFEtLtAZ+ZRAE=ZZE-R"FtA=+—H 39.6 (b)
20/9/2017 20/9/2017-19/9/2027
—E—tFNA=+H —E-tFNAZ+HEZZT=ZtFNA+AIA 7.8 (c)
9/7/2018 9/7/2018-8/7/2028
—E-N\FLANH —EZ-\FtAhHE-Z-_NF+ANH 1.804 (d)
24/7/2019 24/7/2019-23/7/2029
—E-hEFE+LAZ+MEA TE-hFEtA-t+WNBE_ZT-AFEA-+=H 1.144
15/9/2020 15/9/2020 14/9/2030
—EZEFNA+ AR TECEFANARTRBAE-_ZT=ZZTFNATMHA 1.76
16/12/2022 16/12/2022-15/12/2032
—EZF+ZA+TRA —E-—F+-A+ANBE-ZTE=Z_F+-_A+HAA 4.29

Notes: bt i -
HRBRAEEAR T NFNA-+tRAR=Z—H
FOAZFTHRBEN RBBHEREZMEZS
BREMWNS CRABEREETFEASTRERETZ
TBERHBECEBTI HFAFE:

As a result of the capital reorganisations effective on 25 June 2018
and 25 April 2019, adjustments were made to the number of ordinary
shares to be allotted and issued upon exercise of the subscription
rights attaching to all these share options granted under the Scheme
by the decrease of:

PR ERETZEBREBR199ERK D
I 5 17 B R 1T R EH#0.495/8 T E &
997 7T

(a) the ordinary shares to be allotted and issued were reduced (a)
from 199 times with the adjustment of exercise price of each
share option from HK$0.495 to HK$99;

HFRERETZEBRBEEBL199ER L
VS HERENTEELIBETHAER
39.6/8 T :

(b)  the ordinary shares to be allotted and issued were reduced (b)
from 199 times with the adjustment of exercise price of each
share option from HK$0.198 to HK$39.6;

() MWFEHFRBEITZEBRBBNI99FBREL

(c) the ordinary shares to be allotted and issued were reduced

(d)

from 199 times with the adjustment of exercise price of each
share option from HK$0.039 to HK$7.8; and

the ordinary shares to be allotted and issued were reduced
from 19 times with the adjustment of exercise price of each
share option from HK$0.0902 to HK$1.804.

2

A vA [
e 4y wig |

(d)

BEnERENTEENETHER
7887 &

HPRERFETZEBRBAMLIOERD - X1
# & 10 B A B0 1T 2 E 1£0.0902/8 THE R
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18 SHARE-BASED PAYMENT TRANSACTIONS 18 URHOIZARZ (&)
(Continued)
The table below discloses movement of the Company’s share TEREBARFBRE CZE:
options:
Number of share options
BREHE
Outstanding Granted Exercised Cancelled Forfeited = Outstanding Adjusted
Name of category/  as at 1 January during the during the during the during the = as at 30 June exercise
participant 2025 period period period period 2025 Date of grant Exercisable period price
R-2-5F R=B=%&
-A-8 ~RAZtH fEE
B/ s8R%%R CEiX:d BREH BRff BREHE BRRR HATR RALAH ki3 e
(Audited) (Unaudited) HK$
(B&H) (RBER) BT
Directors
Bz
Mr. Lin 3,624,994 - - - - 3,624,994 16/12/2022 16/12/2022-15/12/2032 4.29
i CTCCFtZATAE ZECZETZATRBE
ZEZZETZATEHE
2,840,000 - - - - 2,840,000 15/9/2020 15/9/2020-14/9/2030 1.76

—Z-2ENATER —Z-T2FNATRAZ
ZZ=TENATEA

945,216 - - - - 945,216 24/7/2019 24/712019-23/7/2029 1.144
“E-NELAZTHEE —E-NFtA-tWHEER
“EZNEtA=t=H
79,932 - - - - 79,932 9/7/2018 9/7/2018-8/7/2028 1.804
—E2-\FtAnA ZZ-\ftANAZE (Note (a))
ZEZ\ELANA (M (a)
480,400 - - - - 480,400 20/9/2017 20/9/2017-19/9/2027 78

“Z-t§hA=tR ZE-tHhA=tRHZ (Note (a))

ZZZtFAATIA (Wit ()

34,400 - - - - 34,400 22/7/2016 22/712016-21/7/2026 39.6
ZE-AFEAZtZH ZE-AFEAZTZHE  (Note(a)

TR EtA=t-H (Hi#(a)

Han Xiuhong 2,000 - - - (2,000 - 16/12/2022 16/12/2022-15/12/2032 429
(resigned on —“E--f+-F+AR ZE--E+-AFARZE
30 November 2024) “EZ-%+-AtEA
EFU(N_F-mE
T-AZTHEL)

8,006,942 - - - 2,000) 8,004,942
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18 SHARE-BASED PAYMENT TRANSACTIONS

18 RGO XY 5 (&)

(Continued)
Number of share options
BREHE
Outstanding Granted Exercised Cancelled Forfeited = Outstanding Adjusted
Name of category/  as at 1 January during the during the during the during the = as at 30 June exercise
participant 2025 period period period period 2025 Date of grant Exercisable period price
RZZZEE W=B-1%
-A-H ~NAZtA KB
R/ 054 HRTE HREL BRff BREHE HRRl HARTE RLAH pEigid: TE
(Audited) (Unaudited) HK$
(BEHR) (REEH) BT
Employees
8I
In aggregate 5,238,456 - - - (14,000 5,224,456 16/12/2022 16/12/2022-15/12/2032 4.29
@it “Z--f+-F+AR ZE--E+-fA+ARE
ZEZ-#+t-AtEA
In aggregate 7,600,709 - - - - 7,600,709 15/9/2020 15/9/2020-14/9/2030 1.76
@it “Z-ZEAA+TRA —EZ-EENATEAE
ZZZTENATEA
In aggregate 945,216 - - - - 945,216 24/7/2019 241712019-23/7/2029 1.144
@it “E-AELA-tmA —E-AELA-tWAE
“ZNELAZTER
In aggregate 631,000 - - - - 631,000 20/9/2017 20/9/12017-19/9/2027 78
@it “E-tFNAZTH “E-tENAZTHE (Note (a))
“EZ+EAATAR (fiit(a)
In aggregate 440,700 - - - - 440,700 22/7/2016 22/712016-21/7/12026 39.6
@i “E-AELAZ+ZB ZE-AELA-t-BE (Note (a))
ZE-REtA=1-8 (K (a)
In aggregate 40,000 - - - - 40,000 3/7/2015 3/7/2015-2/7/2025 99
@it “Z-n%tA=H “Z-RftAZHE (Note (a))
ZT-RFLAZH (K (a)
14,896,081 - - - (14,000 14,882,081
Consultants
EA
In aggregate 395,026 - - - - 395,026 3/7/2015 3/7/2015-2/7/2025 99
s ZZ-n¥tA=H “T-n¥tA=RE (Note (a))
—ECHRFLAZA (Bt (a))
395,026 - - - - 395,026
23,298,049 - - - (16,000) 23,282,049
Weighted average HK$5.55 - - - HK$4.29 HK$5.55
exercise price
MELHGEE 5.55/% 7T 4.29% T 5.55% T
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18 RGO XY 5 (&)

(Continued)
Number of share options
BREHE
Outstanding Granted Exercised Cancelled Forfeited  Outstanding Adjusted
Name of category/  as at 1 January during the during the during the during the  as at 30 June exercise
participant 2024 period period period period 2024 Date of grant Exercisable period price
R-B2-mE R-Z-mE
-A-8 ~RAZtH fEE
B/ s8R%%R CEiX:d BREH BRff BREHE BRRR HATE RHAH ki3 e
(Audited) (Unaudited) HK$
(B&H) (REER) B
Directors
Bz
Mr. Lin 3,624,994 - - - - 3,624,994 16/12/2022 16/12/2022-15/12/2032 4.29
i ZEZZF+ZAtRE ZEZZf+ZA+ARE
ZEZZETZATEHE
2,840,000 - - - - 2,840,000 15/9/2020 15/9/2020-14/9/2030 1.76
ZZZZEAATER ZEZTHAATREE
“EZEEAATEA
945,216 - - - - 945,216 24/7/2019 241712019-23/7/12029 1.144
“E-NAFtA-tMEA ZE-NFLAZTHmAZR
ZENELRZTER
79,932 - - - - 79,932 9/7/2018 9/7/2018-8/7/2028 1.804
—E-\£tANR ZZ-N\ELANRE (Note (a))
ZZZ\FtANR (H#(a)
480,400 - - - - 480,400 20/9/2017 20/9/2017-19/9/2027 78
“E-+EARZTH —E-+FAR=THE (Note (a))
ZEZYEAATAR (Hiit(a)
34,400 - - - - 34,400 22/7/2016 227/2016-21/7/2026 39.6
ZE-AELAZtZR ZE-AFLA-tzRHE (Note (a))
ZEZRELAZT-H (M (a)
Han Xiuhong 2,000 - - - - 2,000 16/12/2022 16/12/2022-15/12/2032 4.29
BE4 CTCCFtZATAE ZECZETZATRBE
ZEZZETZATEHE
8,006,942 - - - - 8,006,942
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
ARBREAGETHYBERME

18 SHARE-BASED PAYMENT TRANSACTIONS

18 RGO XY 5 (&)

(Continued)
Number of share options
BREHE
Outstanding Granted Exercised Cancelled Forfeited  Outstanding Adjusted
Name of category/  as at 1 January during the during the during the during the  as at 30 June exercise
participant 2024 period period period period 2024 Date of grant Exercisable period price
R-E-m&E R-ZE-mE
-A-H RAZTH KB
R/ 054 HRTE HREL BRff BREHE HRRl HRTE RHAH pEigid: E
(Audited) (Unaudited) HKS
(BEHR) (REEH) BT
Employees
8I
In aggregate 5,238,456 - - - (6,000) 5,232,456 16/12/2022 16/12/2022-15/12/2032 4.29
@it ZECZFtZRTRR ZBZZETZATRRE
CTZZZETZATER
In aggregate 7,600,709 - - - - 7,600,709  15/9/2020 15/9/2020-14/9/2030 1.76
@it “Z-ZEAA+TRA —EZ-EENATEAE
ZZZTENATEA
In aggregate 945,216 - - - - 945,216 24/7/2019 241712019-23/7/2029 1.144
@it “E-AELA-tmA —E-AELA-tWAE
“ZNELAZTER
In aggregate 631,000 - - - - 631,000 20/9/2017 20/9/2017-19/9/2027 78
@i “E-+EARZtR  ZE-tFAA-tHE (Note (a))
“EZ+EAATAR (fiit(a)
In aggregate 440,700 - - - - 440,700 22/7/2016 22/7/2016-21/7/2026 396
@i “E-AELAZ+ZB ZE-AELA-t-BE (Note (a))
ZE-REtA=1-8 (K (a)
In aggregate 40,000 - - - - 40,000 3/7/2015 317/2015-2/7/2025 99
@it “Z-n%tA=H “Z-R5tA=HZ (Note (a))
ZT-RFLAZH (K (a)
14,896,081 - - - (6,000) 14,890,081
Consultants
B
In aggregate 395,026 - - - - 395,026 3/7/2015 3/7/2015-2/7/2025 99
@it ZZ-n¥tA=H “T-n¥tA=RE (Note (a))
—Z-A%tAZH (H#(a)
395,026 - - - - 395,026
23,298,049 - - - (6,000) 23,292,049
Weighted average HK$5.55 - - - HK$4.29 HK$5.55
exercise price
MEFHTEE 5558 7T 4.29% 7 555/ T




NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

ARBRERAGETHYBERME

18 SHARE-BASED PAYMENT TRANSACTIONS
(Continued)

Notes:

(a)  The number of share options and the exercise price have been
adjusted pursuant to the capital reorganisations of the Company
on 25 June 2018 and 25 April 2019.

(b)  There is no vesting period for the outstanding share options
granted.

(c) Number of share options exercisable is 23,282,049 (31
December 2024: 23,298,049) as at 30 June 2025, representing
5.1% (31 December 2024: 6.1%) of the ordinary shares of the
Company in issue at that date.

No share options was cancelled or exercised during the six
months ended 30 June 2025 and 2024. The exercise in full of
the outstanding share options would, under the present
capital structure of Company, result in the issue of 23,282,049
additional ordinary shares of the Company and an additional
share capital of approximately HK$233,000.
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
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18 SHARE-BASED PAYMENT TRANSACTIONS 18 URHBXNAXRZ (&)

(Continued)

During the six months ended 30 June 2025, 16,000 (2024: %i ZE-RFANA=THILENMEA 16,000

6,000) share options were forfeited, with the corresponding N (ZZFE M4 :6,0001) EREE R - *ﬁrg

debit to the share option reserve of approximately HK$27,000 A R B HE R # F BR 4927,00008 T (—F = =

(2023: HK$13,000) and credit of same amount to the 13,000/ L) A HEF & WA R ERE

accumulated losses.

The fair value of share options is determined at the date of Bl 2R TFETHBLEEMNR LB BN

grant using Binominal Option Pricing Model by an “EANECEREEE Mt BBEREL

independent valuer and the following assumptions were used RFEEFRAT TIRKR:

to calculate the fair value of share options:

16 December 15 September 24 July 9 July 20 September 22 July 3 July
2022 2020 2019 2018 2017 2016 2015
ZECCE ZECER ZE-NE —E-N\% —E-tf —E-RE —E-1f
+=A+%A hA+ER  tA=tmA tAAA fA=tR  tA=t+=H tA=ZH

Fair value at measurement R 2EHZATE HK$15,615716 HK$34,093,016  HKS6,758,820  HK$3,946,770 HK$24,609,958 HK$72,732,958 HK$135,904,419
date 15,615,71675 7T 34,093,016/8 70 6,758,820/ L 3,946,770 7T 24,609,958/ 7T 72,732,95875 ;L 135,904,419/ 7T

Share closing price at KB B E R 5 K HK$4.22 HK$1.76 HK$1.070 HK$0.089 HK$0.039 HK$0.198 HK$0.465
grant date mE 4.22% 7T 176/ T 1.0707% 1T 0.0897 1L 0.0397% 1L 019875 1T 0.4657% 7T

Exercise price at the RELABHZTERE HK$4.29 HK$1.76 HK$1.144 HK$0.0902 HK$0.039 HK$0.198 HK$0.495
grant date 4295 T 17678 T 1144 L 0.09027% 1t 0.0397 1T 019875 1 0.4957% 7L

Expected volatility (expressed 7 H)i7 {& 116.979% 110.5% 108% 71% 62% 59% 65%
as weighted average (=B B
volatility used in the EERATRE
modeling under the PRz METH
Binominal Option KI8T
Pricing Model)

Option life (expressed as BT 10 years 10 years 10 years 10 years 10 years 10 years 10 years
weighted average life used (K== g T& T& T +5 T4 +& %
in the modeling under the EERATER
Binominal Option Pricing Az mETY
Model) EW5|R)

Expected dividends BHR S 0% 0% 0% 0% 0% 0% 0%

Risk-free interest rate = BB 3.281% 0.744% 1.5% 2.1% 1.5% 1.01% 1.87%
(based on exchange (BNEEEZE
fund notes) iE)

BREBAERT() EEZSEEMSIREZRE
RO ETEMERTHEBEREE: (i) BIEMR %
EEBEMEANES - BHERBITRIABAE

The values of share options are subject to (i) subjectivity and
uncertainty relating to the assumptions to which such values
are subject; and (ii) limitation of the model used to estimate

such values. The expected volatility reflects the assumption BREAIRBMARBE  BROVOEBTERERE
that the historical volatility is indicative of future trends, which e

may not necessarily be the actual outcome.
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19 POTENTIAL LITIGATION 19 EHEFA

During 2024, two wholly-owned subsidiaries of the Company RZZEZWF AQRMEE2ENE QR HE
were named as defendants (each a “Defendant” and VYEZAF(BYE=FDEHRLMIEZR AR
collectively the “Defendants”) in a civil complaint* (& = i#£ 3 FRERBORERFHRTRERFNRD R A
#X) (the “Civil Complaint”) filed with the District People’s wEEBER—RBIBEEIREBRIKE]D  Z
Court of Shunde District, Foshan City by an independent third RERLFMRSIEBEEF —Z2HE(HED
party (the “Independent Third Party”) in respect of a dispute BB E=FR_BE-_=F— AT UNHEEW
arising from the failure of delivering agricultural produce in Z(ZpZEDRERERTRERMSIBOUL -
accordance with a procurement agreement (the “Agreement”) BiEZpE #HE1EREZHERAANAN
entered into between one of the Defendants (“D1”) and the BREXD A ARE25084,000c ([REDKE
Independent Third Party in January 2023. In accordance with EmXNTFEBILEF=F BUBE=ZFREER
the Agreement, agricultural produce with a consideration of HARPER BEIRERBLE=ST2EX
approximately RMB25,084,000 (the “Consideration”) shall be NREBEINFRER  CERFEEIZIHER
delivered by D1 to the Independent Third Party within five AR H N R #545,845,0000T © B — B WS (1
days after signing of the Agreement. The Independent Third BEWEINE —RE)ERER S8 FKAE
Party claimed in the Civil Complaint that D1 failed to deliver BEET R-ZE-_AFNA=ZTHREZA
the agricultural produce after the Independent Third Party WMEHE  AEERFDNEETHR -

made full payment of the Consideration and requested a
claim with an aggregate amount of approximately
RMB45,845,000 from D1. The other Defendant, as the sole
shareholder of D1, shall assume joint liabilities according to
the Civil Complaint. As at 30 June 2025 and up to the date of
this report, the legal proceeding is still in progress.

The case was heard in the People’s Court of Shunde District ZERGREBREGILMIERZER ARZER (AR
(the “Court”), Foshan City, Guangdong Province. In 2024, the WITRH - RZE-MF  EREAERER
Court issued a first instance judgment against the Group, — ¥R BERAEEAREL LK —FFE
following which the Group promptly filed an appeal. The MR ZFERAF A+ RNBRT EREAK
second-instance hearing was held on 26 February 2025, the SEEL-FH AR - AEBHRESKEZER
Court issued a second instance judgment against the Group. WEt B R L EEF -

The Group is seeking legal advice and plans to file an appeal.

The Group remains committed to safeguarding its legal rights AEEBDNBIORREREGEER T HER
and interests and will continue to respond proactively to the BRESHFR 2EETHEHANEREESR -
litigation in full compliance with applicable laws and EREHMNE—TPENHBEESTEERLE
regulations. Further updates regarding the case will be R

provided in a timely manner as developments arise.

ricultural Holdings
Y A

J .',“
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
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20 CAPITAL COMMITMENTS 20 EXREE

21

As at 30 June 2025, the Group had the following capital MRZB-_RENA=1TH AEEgEEYE -

commitments for construction of property, plant and MENZEAEUNTNEARNEAE:
equipment:
At At
30 June 31 December
2025 2024
R=EZB-HFE R_ZT_NF
AA=+H +tZ-H=+—H
HK$°000 HK$’000
TERT FET
(Unaudited) (Audited)
(RRERK) (& =%)
Contracted but not provided for: BEIHB KRB E
Capital expenditure in respect of the FEYE BMEREHZ
construction of the property, plant and AR
equipment = -
RELATED PARTY TRANSACTIONS 21 BBARS

AKX A A R R R R
DRI MEB R RSN A KBRS A
TEAXS:

In addition to the balances and transactions detailed
elsewhere in these unaudited condensed consolidated interim
financial information, the Group had the following material
transactions with related parties:

The remuneration of key management personnel, who were FTEETHREKRE(BARAMES) Z 5 B #7
the directors of the Company, was as follow: U

Six months ended 30 June
BZAB=+tHILLXEA

2025 2024

—E-RE =g it S

HK$°000 HK$'000

THERT FET

(Unaudited) (Unaudited)

(REEX) (REEHEZ)

Short-term employee benefits EEEERA 1,473 1,071
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DIRECTORS’ AND CHIEF EXECUTIVE’S
INTERESTS AND SHORT POSITIONS IN SHARES,
UNDERLYING SHARES AND DEBENTURES

As at 30 June 2025, the interests or short positions of the Directors
and chief executive of the Company in the shares, underlying shares
and debentures of the Company and its associated corporations
(within the meaning of Part XV of the Securities and Futures
Ordinance (the “SFO”)), as recorded in the register required to be
kept under section 352 of the SFO or as otherwise notified to the
Company and The Stock Exchange of Hong Kong Limited (the “Stock
Exchange”) pursuant to the Model Code for Securities Transactions
by Directors of Listed Issuers (the “Model Code”) as set out in
Appendix C3 to the Rules Governing the Listing of Securities on the
Stock Exchange (the “Listing Rules”) were as follows:

Long positions in the shares and underlying shares of
the Company:

EERETBETHRAERRG  HBEROK
BEEcEERKXR

RIZE_HFRA=1TH ARAEFTRIEZTHR
ABRARE R EBEEB(RESRPEGR(E
FRHEHRMNDEXVEBZER) 2B M - HEKRND
REFTHEEREZZLNERIIFIB2GEAFE
ZERMABCERIRBRARBEEERASA
BRARA(BMZADES EWHRTLETR LD W
BCIMBZ LM BITAEZTETESRH IR EST
Al ([MR2ESF R A M & AR E) R B3P 2 48 a8 30K
BT

RAELDARGEEBARG ZHFR:

Number of shares/
underlying shares

held after the capital Percentage of
reorganisations shareholding
Name of directors Capacity Nature of interest (Note 3) in class
RIREEA%E
R,
HERGHE BRI R e
EEnA g4 EEME (Kt 7£3) BaL
Lin Yuhao Interest of controlled Ordinary shares (Note 1) 264,731,087 58.17%
M= corporation ILim A (A7 1)
=R B
Beneficial owner Share options (Note 2) 8,004,942 1.76%
EmEAA MR E (K 3t2)
Beneficial owner Ordinary shares 1,484,000 0.33%
EnfEBA Rl

Notes:

1. 264,731,087 shares were held by Sino Richest Investment Holdings
Limited, a company incorporated in the British Virgin Islands with
limited liability, which is wholly and beneficially owned by Mr. Lin
Yuhao, an executive Director, chairman of the Board and co-chief
executive officer of the Company. Accordingly, Mr. Lin Yuhao is
deemed to be interested in the shares of the Company held by Sino
Richest Investment Holdings Limited under the SFO.

2. These represented the interests in underlying shares in respect of
share options granted by the Company, details of which are
disclosed in note 19 “Share-Based Payment Transactions” to the
unaudited condensed consolidated interim financial information
above.

3. It refers to the capital reorganisations effective on 25 June 2018 and
25 April 2019.

AT

LA

ngyu Inte

Iligent

Y i
p ‘,r.'d

i

1. 264,731,087 % [i% {5 £ Sino Richest Investment Holdings
Limited# % * Sino Richest Investment Holdings Limited
RERRBEAZHSHMAZIONBRIGF - BT
5 EEQFRLAQABEEERITEMR K
E2EERER Bt REZHFRAEKD - MK
% 4%t 4 B B A 7 Sino Richest Investment Holdings
Limited FT 5 2 " AR R A B % o

2. EBLARD AR BB 2 A0 RS B RE
B E SR 48 B 9 45 A o B 5 R M B9
BBXHZS] -

3. HBEAEEAR-E-N\ENAZ+TRARZ-ZT—NF
MA-Zt+HBARK -



Save as disclosed above, as at 30 June 2025, none of the
Directors and chief executive of the Company or their associates
had any interests or short positions in any shares, underlying
shares or debentures of the Company or any of its associated
corporations (within the meaning of Part XV of the SFO) recorded
in the register required to be notified to the Company and the
Stock Exchange pursuant to the Model Code.

SUBSTANTIAL SHAREHOLDERS’ INTERESTS
AND SHORT POSITIONS IN THE SHARES,
UNDERLYING SHARES AND DEBENTURES OF
THE COMPANY

As at 30 June 2025, the Company had been notified of the
following substantial shareholders’ interests and short position
(other than the Directors or chief executive of the Company), being
5% or more of the Company’s shares and underlying shares and
thus are required to be recorded in the register of interests in
shares and short positions as maintained pursuant to Section 336
of the SFO.

OTHER INFORMATION
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BREXHBEEEN R-F_AFA=1TH #
BARREERIETHRAEAREZBEALR
ARBEEAEMBRERRESRREKRMEXV

MzEE)2EMBG - BERMIEFHESFT
ABRLMITBREFETRNE ARE LB A2

EAEEIOXR -

FTERRRELARMG  HEAROGRES
ZHEBRKAE

2,

R-TE-RFERNA=1TH" ?%%&Eﬁfﬂﬂﬂ%:%%
BEAEFZBROERMARETHMETR AR

HEATETERR(TEBREAEAR Té%jigﬁﬂl
AB)EAARRB B Ay KA BB D 55% 3k A £ 2 #

mRKE -

Percentage of

Number of shareholding
Name of shareholder Capacity Nature of interest shares held in class
RRERB g4 EEME RO EE HRREBD L
Sino Richest Investment Beneficial owner Ordinary shares 264,731,087 (L) 58.17%

Holdings Limited (Note)
Sino Richest Investment
Holdings Limited (/7 #)

EmEAA A

L-

Long Position

(S) — Short Position

Note: Sino Richest Investment Holdings Limited, a company incorporated
in the British Virgin Islands with limited liability, is wholly and
beneficially owned by Mr. Lin Yuhao, an executive Director, chairman
of the Board and co-chief executive officer of the Company.
Accordingly, Mr. Lin Yuhao is deemed to be interested in the shares
of the Company held by Sino Richest Investment Holdings Limited
under the SFO.

(L) — &
(S) — % &
K17 : Sino Richest Investment Holdings Limited /& — & 7

EBERHESHMAXIOAERQR  ARTES -
EZ2EIBRARABREERATEMMZRES
EERMEAR At RBEEFFRHABRI - HKHx
% £ ¥ R & 7 Sino Richest Investment Holdings
Limited T 5 2 AR B D hER 4 -

/ -Interim-‘R;éeort 3925. *i!&ﬁ%
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CHANGE IN INFORMATION OF DIRECTORS

Pursuant to Rule 13.51B (1) of the Listing Rules, changes in the
information of Directors during the Reporting Period are as
follows:

EZERZEE
BiEEHRAEIB5IBM G REHHEETEHNE
BT

Name of Directors Particulars Effective date
EEnA ES) % BH

Ms. Wang Hui Resigned as executive Director 3 June 2025
FELZL BERITES —ZE-_AFANA=H
Ms. Yang Yan Appointed as executive Director 3 June 2025

5% 2+ EZERNTES S AV =

SHARE OPTION SCHEME

On 6 June 2013, the Company adopted the Scheme under which
the Board may, at its discretion, grant options to eligible
participants under the Scheme. On 25 April 2013, listing approval
was granted by the Stock Exchange in respect of the Scheme.

The Scheme was introduced by the Company for the purpose of
providing incentives and rewards to eligible participants who have
contributed to the success of the Group’s operations. Further
details of the Scheme are disclosed in note 19 “Share-Based
Payment Transactions” to the unaudited condensed consolidated
interim financial information.

No share options were granted and exercised, and 16,000 options
were forfeited during the Reporting Period. There were
outstanding share options of 23,285,049 as at 30 June 2025. The
Scheme expired on 6 June 2023, therefore, no further options
should be offered or granted under the Scheme on or after 6 June
2023.

PURCHASE, SALE OR REDEMPTION OF THE
LISTED SECURITIES OF THE COMPANY

During the Reporting Period, neither the Company nor any of its
subsidiaries had purchased, sold or redeemed any of the listed
securities of the Company (including treasury shares (as defined
under the Listing Rules)). As at 30 June 2025, the Company did
not hold any treasury shares.

MODEL CODE FOR SECURITIES
TRANSACTIONS BY DIRECTORS

The Company has adopted a code of conduct regarding Directors’
securities transactions on terms no less exacting than the Model
Code. Having made specific enquiries with the Directors, all the
Directors confirmed that they had complied with the required
standards of the said code during the Reporting Period.

R8I RE o &

R=Z—=FXAXB  ARARRM—IAHE - Hit
EEEARBABMERNEGEESRERNBRE -
R-ZB—=GMA-+HB BXAORABED
L

ARRHEHFEEERB AR AKREEXTKY
BERMNAERZ2EE -HEAZE-FPHBRER
AREEZHREATIUBERK E19[ AN
N5 e

R EHME  SEBREERL RTHF - M16,000
NEREE SR - R -_FESA=1+H - Hk
T1E BB R HE 523,285,04910 - sTEIERN T - =F
NARNBER AR -_ZTE-_=FxA~ Bxk 2%
TEREFEE—FSRSUFHT(IERE -

BE HESBLOEAQXFAZLTESE
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CORPORATE GOVERNANCE CODE

The Company’s corporate governance practices are based on the
principles and the code provisions (the “Code Provisions”) as set
out in the Corporate Governance Code (the “CG Code”) contained
in Appendix C1 to the Listing Rules. During the Reporting Period,
the Company has complied with the Code Provisions and
mandatory disclosure requirements as set out in the CG Code
except the deviations from Code Provisions C.1.5 and C.2.1 of Part
2 of the CG Code.

Code Provision C.1.5 of Part 2 of the CG Code provides that
independent non-executive directors and other non-executive
directors should attend general meetings to gain and develop a
balanced understanding of the views of shareholders. The
independent non-executive Director, Ms. Li Yang was unable to
attend the annual general meeting of the Company held on 2 June
2025 due to other commitments.

As Mr. Lin Yuhao is the chairman of the Board and has served as
the chief executive officer of the Company since 15 October 2021,
such practice deviates from Code Provision C.2.1 of Part 2 of the
CG Code. The Board believes that vesting the roles of both the
chairman of the Board and the chief executive officer of the
Company in the same person can facilitate the execution of the
Group’s business strategies and boost effectiveness of its
operation. Therefore, the Board considers that the deviation from
Code Provision C.2.1 of Part 2 of the CG Code is appropriate in
such circumstance. In addition, under the supervision of the Board
which comprises two executive Directors and three independent
non-executive Directors, the Board is appropriately structured with
balance of power to provide sufficient checks to protect the
interests of the Company and the Shareholders. Mr. Lin Yuhao and
Mr. Wu Ya jointly serving as the co-chief executive officers of the
Company can also share the responsibilities of the Group’s overall
business development, operation and management work.

The Company periodically reviewed its corporate governance
practices to ensure that the requirements of the CG Code are
continuously satisfied.
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EVENTS AFTER THE REPORTING PERIOD

Change of Company Name, Secondary Name, Logo and
Stock Short Names

The Board are not aware of any significant event after the
Reporting Period and up to the date of this report.

SUFFICIENCY OF PUBLIC FLOAT

Base on the information that is publicly available to the Company,
and within the knowledge of the Directors, the Company has
maintained the prescribed public float under the Listing Rules and
at least 25% of the Company’s total number of issued shares were
held by the public as at the date of this report.

REVIEW BY AUDIT COMMITTEE

The condensed consolidated interim financial information of the
Group for the Reporting Period has not been reviewed nor audited
by the Company’s auditor, Infinity CPA Limited. The audit
committee of the Company (the “Audit Committee”) and the
management have reviewed the accounting principles and
practices adopted by the Group and have discussed internal
controls and financial reporting matters including reviewing the
unaudited condensed consolidated interim financial information of
the Group for the Reporting Period. The Audit Committee is of the
opinion that such financial information complies with the applicable
accounting standards, the Listing Rules and legal requirements,
and that adequate disclosures have been made.

As at the date of this report, the Audit Committee comprises all
independent non-executive Directors, namely Ms. Li Yang
(Committee Chairlady), Mr. Li Shaohua and Ms. Zhu Rouxiang.

APPRECIATION

On behalf of the Board, | would like to take this opportunity to
express gratitude to our employees for their contribution and
dedication to the Group, and our Shareholders, customers and
business partners for their continuous support.

On behalf of the Board

Congyu Intelligent Agricultural Holdings Limited
Lin Yuhao

Chairman and Co-Chief Executive Officer

Hong Kong, 29 August 2025
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