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COMPANY PROFILE
NRBES

Easou Technology Holdings Limited is an exempted company
incorporated in the Cayman Islands with limited liability on February
9, 2022, and was listed on the Main Board of the Stock Exchange on
June 7, 2024.

Since its establishment in 2005, the Group has been deeply involved
in the R&D of recommendation technology and continuously
optimized its proprietary intelligent recommendation engine, Easou
Recommendation Engine. The Group is primarily engaged in the
artificial intelligence (Al) application sector, which includes online
reading platform services, digital marketing services, online games
publishing services and other digital content services. In addition, the

Group is exploring the RWA and other digital assets sector.

Leveraging its independently-developed Al-based recommendation
technology as its core competitive advantage, the Group continues
to upgrade its six-layered Easou Recommendation Engine. This
technology has currently been successfully applied to online reading,
digital marketing, online games and other business scenarios, and is
being actively expanded to more fields. In particular, within the RWA
sector, the Group is actively exploring the integrated application of
Al-based recommendation technology and blockchain technology to

create a value discovery platform for digital assets.

Leveraging its Easou Recommendation Engine, vast user
base and diversified digital content, the Group has built a
comprehensive online platform. The platform is driven by our Easou
Recommendation Engine and provides users and customers with
a wealth of digital content covering online literature, advertising
content, online games and music, among others. The platform
not only connects various participants such as digital content
providers, media channels, users, advertising customers and
telecommunications operators, but will also further promote the
integration of physical assets and the digital economy through RWA
business in the future. This cross-business and cross-scenario
synergy enables the Group to continuously optimize its business

model and achieve diversified sources of revenue.
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CORPORATE INFORMATION
NRJER
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CORPORATE INFORMATION
ASCYE

NOMINATION COMMITTEE

Mr. Wang Xi (Chairman]
Mr. An Yingchuan
Ms. Meng Xue

AUDITOR

Ernst & Young

Certified Public Accountants and
Registered Public Interest Entity Auditor
27/F, One Taikoo Place

979 King's Road

Quarry Bay

Hong Kong

LEGAL ADVISOR AS TO HONG KONG LAWS

Morgan, Lewis & Bockius
19th Floor, Edinburgh Tower
The Landmark

15 Queen’s Road Central

Hong Kong

COMPLIANCE ADVISOR

China Sunrise Capital Limited
Room 1512, YF Life Centre

38 Gloucester Road

Wan Chai, Hong Kong
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CORPORATE INFORMATION
NRJER

REGISTERED OFFICE

Suite 102, Cannon Place
P.0. Box 712

North Sound Rd

George Town Grand Cayman
KY1-9006

Cayman Islands

HEADQUARTERS AND PRINCIPAL PLACE OF
BUSINESS IN THE PRC

Room 403, Building 5C
Software Industry Base
Keyuan Road

Nanshan District
Shenzhen, China

PRINCIPAL PLACE OF BUSINESS IN HONG KONG

Office No. 6, 13th Floor

Strand 50, No. 50 Bonham Strand
Sheung Wan

Hong Kong

PRINCIPAL SHARE REGISTRAR AND TRANSFER
OFFICE

Appleby Global Services (Cayman] Limited
71 Fort Street

P.0. Box 500, George Town

Grand Cayman, KY1-1106

Cayman Islands

AfREE
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George Town Grand Cayman
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CORPORATE INFORMATION
ASCYE

HONG KONG BRANCH SHARE REGISTRAR

Computershare Hong Kong Investor Services Limited
Shops 1712-1716

17th Floor, Hopewell Centre

183 Queen’s Road East

Wan Chai

Hong Kong

PRINCIPAL BANK

China Merchants Bank

First Floor, Block A, Building 1
Software Industry Base

No. 85 Xuefu Road

Nanshan District

Shenzhen, China

STOCK CODE

2550

COMPANY’S WEBSITE

WWWw.easou.cn

LISTING DATE

June 7, 2024
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FINANCIAL HIGHLIGHTS
MR E

For the six months

ended June 30,
BZ6H30H1EAEA
2025 2024
20254 20245
RMB’000 RMB’000
AR%T T AR®T T
(unaudited) (unaudited)
(RIER) (REBER)
Revenue Wz 382,260 277,839
Gross profit EF 149,535 114,770
Profit before tax BRBE AT 2 11,593 5,216
Profit for the period HAR SR 10,255 3,399
Earnings per share attributable to EAREBREREEA
ordinary equity holders of the Company ERESRAT
(RMB cents) (AE%2) 3.16 1.07
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MANAGEMENT DISCUSSION AND ANALYSIS
BEE W RO

BUSINESS REVIEW

Since its establishment in 2005, the Group has been deeply involved
in the R&D of recommendation technology and continuously
optimized its proprietary intelligent recommendation engine, Easou
Recommendation Engine. The Group is primarily engaged in the
artificial intelligence (Al) application sector, which includes online
reading platform services, digital marketing services, online games
publishing services and other digital content services. In addition, the

Group is exploring the RWA and other digital assets sector.

In the first half of 2025, Easou Technology continued to invest in the
R&D of Al generated content (AIGC) and intelligent recommendation
technology, resulting in the R&D expenses of RMB22.3 million.
According to Global Generative Al In Content Creation Market Size,
Share & Industry Analysis Report, 2025-2032, the global generative
Al in content creation market size reached USD14.81 billion in 2024
and is expected to grow at a compound annual growth rate (CAGR)
of 32%, reaching USD134.23 billion by 2032. Easou Technology's
technological layout has been highly aligned with the industry growth
trends, continuously building its core competitive advantages in the
Al field.

During the period, by actively exploring the application scenarios
of Al technology in fields such as advertising platforms, literary
creation, speech generation, and film and television creation,
Easou Technology has successfully improved the efficiency and
personalization of content creation in those fields, and strengthened
technical barriers and user stickiness, which enables it to drive
growth of its core business and enhance its market competitiveness.
In addition, the Group has further explored the commercial potential
of short dramas, mobile games and other emerging application
scenarios, continuously strengthening its competitive advantage
in the digital content ecosystem and injecting new momentum into

future performance growth.
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MANAGEMENT DISCUSSION AND ANALYSIS
BEE W RO

BUSINESS PERFORMANCE FOR THE FIRST HALF OF
2025

I.  Artificial Intelligence (Al) Application Sector
Digital Marketing Services

In terms of digital marketing services, as the core business
of the Group, we achieved revenue of RMB230.3 million in
the first half of 2025, representing a year-on-year increase
of 47.0%. By continuously increasing investment in the R&D
of AIGC technology, the Company reinforced the application
of Al in its digital marketing business, significantly improving
the intelligence level of its advertising creative generation
system. Currently, the system has established core capabilities
in key areas such as data analysis and prediction, advertising
optimization, creative generation, and intelligent customer
services, greatly enhancing the accuracy and execution
efficiency of marketing. Additionally, through Al algorithms,
the system has enabled to achieve precise matching between
advertising customers’ needs and third-party advertising
channels, significantly optimizing the overall advertising
effectiveness. In the first half of 2025, the annual number of
clicks, displays and click-through rate of the Group's platforms
were 339.8 million, 35,884.0 million and 0.9%, respectively.
During the period, the Company increased efforts in market
expansion with the new development directions of leveraging
e-commerce customers and assisting domestic customers to

go overseas, thereby further expanding the revenue scale.
Online Reading Platform Services

In terms of online reading platform services, Easou Technology
continued to enhance users’ experience and expand user
scale for its online reading platform during the first half of
2025. For our Easou products, as of June 30, 2025, the number
of cumulative registered users reached 47 million, and the

average monthly active users reached 25 million.
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MANAGEMENT DISCUSSION AND ANALYSIS
BEE W RO

By leveraging its Al-based recommendation engine, the
Company has built a dynamic knowledge graph in the field
of online reading to secure more precise prediction of
users interests, in order to enhance the content matching
efficiency. Additionally, Easou Technology made full use of
the traffic advantages of its online reading platform to explore
recommendation testing for games and other digital contents,
driving synergistic development across multiple business

lines.

The trend of short dramas going overseas continues to
heat up. According to a report published by Sensor Tower
(https://sensortower.com/blog/state-of-short-drama-
apps-2025), the global in-app purchase revenue from the short
drama applications has reached nearly USD700 million in the
first quarter of 2025, with a significant increase in market size
of nearly four times compared to the corresponding period in
2024. In response to this trend, Easou Technology has made
active presence in its short drama content recommendation
services by introducing quality domestic and international
short drama resources, and has continued to penetrate into
European, American, Southeast Asian, Japanese and South
Korean markets by leveraging the overseas short drama
application Eashort. Empowered by Al technology advantages,
Easou Technology has effectively improved the accuracy of
content recommendations and distribution efficiency while
reducing content production costs. Meanwhile, the Company
is actively making effective use of the traffic advantages of its
online reading platform to explore synergistic monetization
models among short dramas, games and interactive content. It
is also developing localized and customized short dramas and
digital content based on overseas user preferences, to further
propel its globalization strategy and strengthen its capability of

localized operation.
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MANAGEMENT DISCUSSION AND ANALYSIS

B E s am Mo

Online Games Publishing Services

In terms of online games publishing services, revenue for the
first half of 2025 amounted to RMB6.7 million with a year-
on-year increase of 26.3%. During the period, the Company
focused on games publishing in overseas markets, particularly
in Europe and North America, and continued to proactively
collaborate with multiple content providers (CPs], with a
particular emphasis on the promotion and publishing of light
games with In-App Advertising (IAA] as a monetization method.
Easou Technology also utilized Al technology to analyze
game users’ behavior and preferences, precisely matching
game content with target users to enhance overall games
publishing efficiency. Additionally, Easou Technology employed
Al technology to shorten testing cycles for overseas games.
During the first half of 2025, two games have completed testing
and entered the trial operation phase, and no less than five
games are expected to be launched in overseas markets in
2025.

RWA (Real-World Assets) and Other Digital Assets
Sector

In terms of RWA and other digital assets business, the
Company entered into a framework cooperation agreement
with a technology company in Hong Kong (one of Huawei Cloud
solution providers) in June 2025 for a term of 10 years to jointly
develop RWA products and other digital asset projects, with the
scope of cooperation covering cultural and creative intellectual

property-related assets.
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MANAGEMENT DISCUSSION AND ANALYSIS
BEE W RO

The Company leverages its resources in multiple digital
content sectors such as online literature, short dramas and
games to provide underlying assets and technical support for
the cooperation projects, while the cooperator, supported by its
strengths in blockchain technology and cloud infrastructure,
assists in completing digital pilot projects of multiple intangible
cultural IPs, facilitating the on-chain circulation and value

discovery of the relevant assets.

The parties also entered into a letter of intent with respect
to the investment in data centers in Hong Kong, Japan or
other countries and regions in Southeast Asia, with a total
consideration of not more than HK$3.0 billion. Such target
should be equipped with facilities that can be upgraded into
a supercomputing center, aiming to provide the necessary
digital asset infrastructure support for RWA products. This
collaboration will help the Company integrate its Al-based
recommendation technology with blockchain technology,
enhance its digital asset operational capabilities, and may
potentially drive its strategic transformation from a “content

platform” to a “digital asset operator”.
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MANAGEMENT DISCUSSION AND ANALYSIS
BEE W RO

OUTLOOK

Looking ahead to the second half of the year, Easou Technology
will continue to strengthen its core advantages in Al-based
recommendation technology, and improve recommendation
accuracy through algorithm iteration and upgrades, enabling its
Al recommendation engine to gain deeper insights into users’
needs. While consolidating our strengths in online reading, digital
marketing and online games publishing businesses, we will expand
innovative exploration of diversified application scenarios and
actively deploy RWA business and the Web3.0 business ecosystem to

drive platform transformation and upgrading.

Strengthen Al-based recommendation technology moats
and enhance AIGC innovation capabilities

In the field of Al-based recommendation technology, we will leverage
the latest big model technology to build a multi-dimensional content
understanding system. By introducing deep semantic analysis
algorithms, we will achieve fine-grained analysis for text, image
data and other multimedia contents. Simultaneously, by combining
the time-aware attention mechanism, we conduct in-depth mining
and dynamic tracking of users’ historical behavior data to precisely
capture the evolution of users’ interest and preferences, thereby
further enhancing the accuracy and efficiency of Easou Technology's

Al engine.

In terms of AIGC technological innovation, we will continue to
build multimodal generation framework based on the diffusion
model to achieve cross-modal content generation from text to
images and videos. In the field of literary creation, we will focus
on optimizing long text generation by improving architecture and
enhancing creative capabilities to comprehensively enhance the
commercial value of literary works. In terms of speech generation,
we will add an emotion intensity modeling module to the existing
technical workflow of “speech recognition — large language model
processing —> speech synthesis”, enabling precise expression of
complex emotions such as joy, anger, sorrow, and happiness in film
and television dubbing through fine-grained parameter control.
Through continuous technological innovation, we will consolidate
our technical leadership in the fields of content recommendation
and generation, providing sustained momentum for business

development.
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MANAGEMENT DISCUSSION AND ANALYSIS
BEE W RO

Promote the commercial application of Al technology and
expand the applicable application areas on a continuous
basis

Benefiting from our leadership in Al-based recommendation
technology, we will continue to improve our capabilities in
commercial application thereof. In terms of digital marketing
platforms, we will continue to optimize the technical architecture
and service processes of our digital marketing platforms, achieve
prompt response to users’ behavior through real-time big data
analysis platforms, establish accurate conversion prediction models
using deep learning algorithms, integrate AIGC technology to achieve
intelligent generation and optimization of advertising content, and
deploy intelligent customer service systems with natural language
understanding capabilities to comprehensively improve marketing

conversion efficiency.

Furthermore, we will continuously upgrade the application of Al
technology in fields such as literary creation, advertising, speech
generation and film and television creation, and actively explore
other digital content recommendation scenarios, such as digital
music, video, and e-commerce. Through the synergistic interaction
between technological innovation and scenario implementation, we
will continuously expand the commercial application landscape of Al

technology.

Apply short drama contents as a breakthrough point to
accelerate global market expansion

In response to the rapidly growing overseas digital content market,
we will take short drama contents as our core entry point with
focus on developing two major content matrices: (iJpromoting
the localization adaptation of Chinese short dramas through an
Al-powered premium dubbing system; and (ii] establishing an
international original content creation system tailored to the specific
needs of different regional markets. Initially, we will primarily target
mature markets in Europe and America to make presence and

gradually expand into other international markets of high potential.
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MANAGEMENT DISCUSSION AND ANALYSIS
BEE W RO

Concurrently, we will actively promote overseas games publishing
by establishing strategic cooperation with leading game developers
to proactively explore high-quality overseas games publishing
opportunities. Several premium games are currently in the
preparation phase for overseas publishing and are expected to

launch in major target markets in the near future.

Seize the opportunities presented by RWA and Web3.0 to
comprehensively advance platforms’ strategic upgrade

Against the backdrop of strong growth momentum in the global
RWA sector, we have put efforts in RWA digital issuance and the
Web3.0 business ecosystem construction. Easou Technology has
incorporated a joint venture, Novus Infusion Partners Limited,
with Acceleronet HPC Limited (a subsidiary of Greenland Financial
Technology Group Limited] in July this year, and plans to complete
the strategic investment in Lightnet Pte. Ltd. ["Lightnet”], a
fintech company owned by a key member of family controlling The
Charoen Pokphand Group Company in the near future. As a major
state-owned financial platform, Greenland Financial Technology
Group Limited has established strong presence in the Web3.0 and
RWA sectors, while Lightnet offers global payment solutions with
real-time settlement capabilities powered by Al and blockchain

technology.

Supported by these strategic partnerships, we will fully leverage
our partners’ resource advantages while combining with our core
competitiveness in the fields of IP asset reserves and technological
innovation, prioritizing the promotion of the construction of on-chain
rights confirmation and value conversion system for digital assets.
By establishing an "Al+Web3.0+RWA” ecosystem closed-loop, we aim
to achieve efficient value integration of digital content, blockchain
technology, and physical assets. In the future, we will continue
to deepen strategic collaboration with leading enterprises in the
digital technology and financial sectors, driving the comprehensive
transformation and upgrading of our platform business while

cultivating innovative momentum for sustainable development.
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MANAGEMENT DISCUSSION AND ANALYSIS
BEE W RO

FINANCIAL REVIEW
Results of operation
Revenue

Our revenue increased by 37.6% from RMB277.8 million for the six
months ended June 30, 2024 to RMB382.3 million for the six months
ended June 30, 2025. The increase was mainly due to the increase
in revenue generated from digital marketing services and online

reading platform services.

Specifically, revenue of online reading platform services increased
by 31.3% from RMB105.8 million for the six months ended June 30,
2024 to RMB139.0 million for the six months ended June 30, 2025,
primarily due to the increase in online reading advertising as a result

of our strategy to continue on promoting free reading.

Revenue of digital marketing services increased by 47.0% from
RMB156.6 million for the six months ended June 30, 2024 to
RMB230.3 million for the six months ended June 30, 2025, primarily
due to our expansion of digital marketing services as a result of the

increase in advertising demand from our advertising customers.

Revenue of online games publishing services increased by 26.3%
from RMB5.3 million for the six months ended June 30, 2024 to
RMB6.7 million for the six months ended June 30, 2025. The increase
was mainly attributable to our increased marketing and promotional
efforts on an overseas game during the six months ended June 30,
2025.

Revenue of other digital content services decreased by 37.8% from
RMB10.1 million for the six months ended June 30, 2024 to RMB6.3
million for the six months ended June 30, 2025. The decrease was
mainly because of the decrease in revenue generated from music

digital content products.
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MANAGEMENT DISCUSSION AND ANALYSIS
BEE W RO

Cost of Sales

Our cost of sales increased by 42.7% from RMB163.1 million for
the six months ended June 30, 2024 to RMB232.7 million for the six
months ended June 30, 2025, primarily due to the increase in cost of

sales of digital marketing services.

In terms of segment cost of sales, the cost of sales of online reading
platform services increased by 15.0% from RMB11.5 million for
the six months ended June 30, 2024 to RMB13.2 million for the six
months ended June 30, 2025, which was in line with the increase in

revenue of online reading platform services.

The cost of sales of digital marketing services increased by 47.9%
from RMB144.5 million for the six months ended June 30, 2024 to
RMB213.8 million for the six months ended June 30, 2025, which was

in line with the increase in revenue of this business line.

The cost of sales of online games publishing services increased by
9.3% from RMB2.5 million for the six months ended June 30, 2024 to
RMB2.8 million for the six months ended June 30, 2025, primarily due
to the increase in revenue generated from online games publishing

services.

The cost of sales of other digital content services decreased 34.6%
from RMB4.6 million for the six months ended June 30, 2024 to
RMB3.0 million for the six months ended June 30, 2025, which was in

line with the decrease in revenue of this business line.
Gross Profit and Gross Profit Margin

Based on the foregoing, our gross profit increased by 30.3% from
RMB114.8 million for the six months ended June 30, 2024 to
RMB149.5 million for the six months ended June 30, 2025. Our gross
profit margin decreased from 41.3% for the six months ended June
30, 2024 to 39.1% for the six months ended June 30, 2025, primarily
because the revenue contribution from digital marketing services
increased, the gross profit margin of which was significantly lower

than that of our other business lines.

The gross profit margin for online reading platform services
remained relatively stable at 89.2% and 90.5% for the six months
ended June 30, 2024 and 2025, respectively.
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MANAGEMENT DISCUSSION AND ANALYSIS
BEE W RO

The gross profit margin for digital marketing services remained
relatively stable at 7.7% and 7.2% for the six months ended June 30,
2024 and 2025, respectively.

The gross profit margin for online games publishing services
increased from 52.3% for the six months ended June 30, 2024 to
58.7% for the six months ended June 30, 2025, primarily due to
the increase in revenue generated from online games publishing

services and the relatively fixed apportionment of cost of copyrights.

The gross profit margin for other digital content services decreased
from 54.8% for the six months ended June 30, 2024 to 52.4% for the
six months ended June 30, 2025, primarily due to the decrease in
revenue generated from music digital content products, which have

higher gross profit margins.

The table below sets forth the revenue, the cost of sales, the gross
profit and gross profit margin by our business lines for the periods

indicated:

20245 K 202556 A30R 1ENE R - BlFE 48
RFHEF RRIFRELEIEZT - DRIRT.7%K%T.2% -

BRERRITRENEMNRHEE2024F6 A30H
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A EMRERME -

For the six months ended June 30,

BZ6A30ALAEA
2025 2024
2025% 20245
Gross Gross
Cost of Gross profit Cost of Gross profit
Revenue sales profit margin  Revenue sales profit margin
ks HERK A Ef% K& #HERL E| Eilk
RMB'000  RMB'000  RMB'000 RMB'000  RMB'000  RMB’000
ARBTT ARETT ARETR AREBTR ARMTRT ARETR
Online reading platform services  BFHETLARHE 139,001 13,17 125,830 90.5% 105,843 11,457 94,386 89.2%
Digital marketing services BTEHRY 230,312 213,817 16,495 7.2% 156623 144532 12,091 7.7%
Online games publishing services  B&WEETRYE 6,672 2,753 3,919 58.7% 5,284 2518 2,766 52.3%
Other digital content services Hit#F AR RS 6,275 2,984 3,291 52.4% 10,089 4,562 5,527 54.8%
Total wst 382,260 232,725 149,535 39.1% 277,839 163,069 114,770 41.3%
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MANAGEMENT DISCUSSION AND ANALYSIS
BEE W RO

Other Income and Gains

Our other income and gains increased by 4.4% from RMB1.7 million
for the six months ended June 30, 2024 to RMB1.8 million for the six
months ended June 30, 2025, mainly attributable to the increase in

government subsidies and interest income.
Selling and Distribution Expenses

Our selling and distribution expenses increased by 53.9% from
RMB68.8 million for the six months ended June 30, 2024 to RMB105.9
million for the six months ended June 30, 2025, primarily due to the
increase in business marketing expenses as a result of our increased
promotion of overseas reading and short drama products. Our
selling and distribution expenses accounted for approximately 24.8%
and 27.7% of our total revenue for the six months ended June 30,
2024 and 2025, respectively.

Administrative Expenses

Our administrative expenses decreased by 63.8% from RMB23.1
million for the six months ended June 30, 2024 to RMB8.4 million for
the six months ended June 30, 2025, primarily due to the absence
of listing expenses during the period. Our administrative expenses
accounted for approximately 8.3% and 2.2% of our total revenue for

the six months ended June 30, 2024 and 2025, respectively.
Research and Development Expenses

Our R&D expenses increased by 26.9% from RMB17.6 million for
the six months ended June 30, 2024 to RMB22.3 million for the
six months ended June 30, 2025, primarily due to the increase in
server and bandwidth expenses and employee remuneration. Our
R&D expenses accounted for approximately 6.3% and 5.8% of our
total revenue for the six months ended June 30, 2024 and 2025,

respectively.
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MANAGEMENT DISCUSSION AND ANALYSIS
BEE W RO

Fair Value Gains on Financial Assets at FVTPL

We recorded a fair value gain on financial assets at fair value through
profit or loss ("FVTPL") of RMB403,000 for the six months ended
June 30, 2025, compared to a fair value gain of RMB97,000 for the six
months ended June 30, 2024, mainly due to changes in the fair values

of financial assets.
Finance Costs

Our finance costs increased by 84.9% from RMB1.9 million for the
six months ended June 30, 2024 to RMB3.5 million for the six months
ended June 30, 2025, primarily attributable to the increase in average

interest-borrowing balances during the period.
Profit Before Tax

As a result of the foregoing, we recorded a profit before tax of
RMB11.6 million for the six months ended June 30, 2025, compared
to a profit before tax of RMB5.2 million for the six months ended June
30, 2024.

Income Tax Expenses

We recorded income tax expenses of RMB1.3 million for the six
months ended June 30, 2025, compared to the income tax expenses
of RMB1.8 million for the six months ended June 30, 2024. The
decrease was primarily due to the increase in deferred income
tax expenses as a result of the utilisation of deferred tax assets
which arose from the previously recorded tax losses of our Group's

subsidiaries.
Profit for the Period

Based on the foregoing, we recorded a profit of RMB10.3 million for
the six months ended June 30, 2025, compared to a profit of RMB3.4
million for the six months ended June 30, 2024. Our net profit margin
was 1.2% and 2.7% for the six months ended June 30, 2024 and 2025,

respectively.
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MANAGEMENT DISCUSSION AND ANALYSIS
BEE W RO

FINANCIAL POSITION
Overview

Our total assets increased by 17.2% from RMB680.8 million as
of December 31, 2024 to RMB798.2 million as of June 30, 2025,
primarily due to the increase in cash and cash equivalents and
prepayments, while our total liabilities decreased by 27.2% from
RMB235.1 million as of December 31, 2024 to RMB171.1 million as
of June 30, 2025, primarily due to the decrease in bank borrowings.
Our total equity increased by 40.7% from RMB445.7 million as of
December 31, 2024 to RMB627.1 million as of June 30, 2025.

Net current assets

Our net current assets increased by 55.6% from RMB343.5 million
as of December 31, 2024 to RMB534.5 million as of June 30, 2025,
primarily due to the increase in current assets and the decrease
in current liabilities. Our current assets increased by 22.2% from
RMB574.7 million as of December 31, 2024 to RMB702.1 million as
of June 30, 2025. Our current liabilities decreased by 27.5% from
RMB231.2 million as of December 31, 2024 to RMB167.7 million as of
June 30, 2025.

Certain items of current assets and current liabilities
Trade Receivables

Our trade receivables increased by 0.2% from RMB224.6 million as
of December 31, 2024 to RMB225.1 million as of June 30, 2025, with

minimal change and remaining relatively stable.
Financial Assets at FVTPL

Our financial assets at FVTPL increased by 0.6% from RMB72.3
million as of December 31, 2024 to RMB72.7 million as of June 30,
2025, remaining stable.
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MANAGEMENT DISCUSSION AND ANALYSIS
BEE W RO

Trade Payables

Our trade payables decreased by 19.9% from RMB8.3 million as of
December 31, 2024 to RMB6.7 million as of June 30, 2025, primarily
because, during the six months ended June 30, 2025, we settled
certain payables to suppliers which remained outstanding as of
December 31, 2024.

Other Payables and Accruals

Our other payables and accruals (current portion) increased by 5.9%
from RMB13.2 million as of December 31, 2024 to RMB14.0 million
as of June 30, 2025, primarily due to the increase in accruals for

marketing expenses and server and bandwidth expenses payable.
Contract Liabilities

Our contract liabilities (current portion) decreased by 9.4% from
RMB16.0 million as of December 31, 2024 to RMB14.5 million as
of June 30, 2025, mainly due to the fact that the amount of revenue
recognised from our online reading platform services during the
period was higher than the service fees collected in advance during

the period.
Lease Liabilities

Our lease liabilities (current portion] decreased by 2.1% from
RMB332,000 as of December 31, 2024 to RMB325,000 as of June 30,

2025, with minimal change and remaining relatively stable.
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MANAGEMENT DISCUSSION AND ANALYSIS
BEE W RO

Certain items of non-current assets and non-current
liabilities

Property, Plant and Equipment

QOur property, plant and equipment decreased by 15.9% from
RMB18.8 million as of December 31, 2024 to RMB15.8 million as of

June 30, 2025, mainly due to the depreciation of original fixed assets.

Goodwill

Our goodwill remained stable at RMB32.3 million as of December 31,
2024 and June 30, 2025, respectively.

Other Intangible Assets

Our other intangible assets primarily include copyright and software.
Our other intangible assets increased by 16.5% from RMB35.9
million as of December 31, 2024 to RMB41.8 million as of June 30,
2025, mainly due to purchase of copyrights of short dramas by the

Company.
Contract Liabilities

Our contract liabilities [non-current portion) primarily consist of
advertising fees collected in advance under the CPT pricing method.
Our contract liabilities [non-current portion) decreased by 6.9% from
RMB3.4 million as of December 31, 2024 to RMB3.2 million as of June
30, 2025, primarily because some of the non-current portion became

current portion.
Lease Liabilities

Our lease liabilities (non-current portion) decreased by 58.7% from
RMB271,000 as of December 31, 2024 to RMB112,000 as of June 30,
2025, mainly attributable to the amortization of expenses for our

original long-term lease contract.
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MANAGEMENT DISCUSSION AND ANALYSIS
BEE W RO

Liquidity and financial resources

Our Group has adopted a prudent financial management approach
towards its funding and treasury policies and obligations. Our Group
had maintained a healthy liquidity position during the six months
ended June 30, 2025. To manage liquidity risks, the Board closely
monitors the Group's liquidity position to ensure that the liquidity
structure of the Group's assets, liabilities and commitments can

meet its funding requirements from time to time.

Our Group funds our working capital mainly from cash from
operating activities, borrowings and proceeds raised from the share
placement. As of June 30, 2025, our cash and cash equivalents
amounted to RMB258.4 million, representing an increase of 60.6%
from RMB160.8 million as of December 31, 2024, primarily because
of the proceeds raised from the share placement. Our bank balances
and financial assets at FVTPL are primarily denominated in RMB,
USD and Hong Kong dollars.

As of June 30, 2025, our interest-bearing bank and other borrowings
amounted to RMB132.2 million, representing a decrease of 31.5%
from RMB193.1 million as of December 31, 2024, primarily due
to the partial repayment of bank borrowings. Our borrowings are
denominated in RMB. Our interest-bearing bank and other borrowings
are all at fixed interest rates. Our Group's borrowings as of June 30,

2025 were repayable within one year.

Our gearing ratio, which is calculated as total debt divided by total
equity, was 21.1% as of June 30, 2025 (as of December 31, 2024:
43.3%).

For the six months ended June 30, 2025, our Group did not use any

financial instruments for hedging purposes.
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MANAGEMENT DISCUSSION AND ANALYSIS
BEE W RO

Capital expenditures

Our capital expenditures were primarily expenditures for property,
plant and equipment, as well as intangible assets. Our capital
expenditures amounted to RMB15.7 million for the six months ended
June 30, 2025, representing an increase of 123.7% from RMB7.0
million for the six months ended June 30, 2024. We expect to fund our
planned capital expenditures primarily with the cash generated from

operations and the net proceeds from the share placement.
Contingent liabilities

As of June 30, 2025, we did not have any unrecorded significant

contingent liabilities (December 31, 2024: none).
Mortgage and pledge of assets

As of June 30, 2025, our Group did not have any substantial pledge of

assets.
Share option scheme

Pursuant to a written resolution of all the then Shareholders passed
on May 17, 2024, the Company adopted a Share Option Scheme
for a period of 10 years commencing from the Listing Date (as
defined below]. The purpose of the Share Option Scheme is (i) to
attract and retain the best quality personnel for the development
of our Group’s businesses; (i) to provide additional incentives or
rewards to selected eligible participants for their contribution to
the creation of our Company’s value; and (iii) to promote the long-
term financial success of our Group by aligning the interest of any
eligible participant who accepts an offer of the grant of an option in
accordance with the terms of the Share Option Scheme to those of

our Shareholders.
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MANAGEMENT DISCUSSION AND ANALYSIS
BEE W RO

The Company has granted share options under the Share Option ~ ANQ A 20254 A3B B IEBERETEI =25
Scheme to three executive Directors and 126 employees on April 3, 1TE2EN126BEERLERE - XEREBERIR
2025. Subject to the relevant performance targets, 50% of the share ~ B1Z - B HBRRAER H50%45 52026 F4 A3 £
options granted shall vest and become exercisable from April 3, 2026  £2035F4 2B IL(BIEHEMBE) BB Al 17
and ending on April 2, 2035 (both days inclusive] and the remaining  {& » M E &K HEBARES 2 TH50% 450 2027F 4 A
50% of the share options granted shall vest and become exercisable 3H#EZE2035F4A2H IH(BEBERE ) EBEIL A
from April 3, 2027 and ending on April 2, 2035 (both days inclusive].  F1T{E o B BEBREK I FEHFH AR - AT AT
Each share option shall entitle the holder to subscribe for one Share  {& 3% B I RE RS IR 1T IE (B B AX AR 17 3.92478 TLRE —
upon exercise of such option at an exercise price of HK$3.924 per  R&A%1D - D% HERERE — FEB0T

Share. Further details of the share options granted are as follows:

Number of the

share options

Name Position granted

ERHHN
HE B BREHE
Mr. Wang Xi Executive Director, chairman of the Board and chief executive officer 324,800
TERERE WITEER EZ2IFEREFEHTE 324,800
Mr. Chen Jun Executive Director, chief financial officer and joint company secretary 280,000
BRE37EE WTES  BERVHERBREARWE 280,000
Mr. Zhao Lei Executive Director and chief operating officer 280,000
HEEE HWITESREFELE 280,000
126 grantees Employees 3,145,600
126 %% EZ A B8 3,145,600

As at the June 30, 2025, following the grant of the share options on  }A20254E6 A30H - 4 Fit}A202544 A3 A H
April 3, 2025 as set out above, there are 28,863,324 Shares available  f&#E1% - BERRHEETE| 2 5T 8RR T 528,863,324
for future grant under the scheme mandate of the Share Option AR AT LR IIZH -

Scheme.
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MANAGEMENT DISCUSSION AND ANALYSIS
BEE W RO

Foreign exchange risk management

The businesses of the Group are mainly managed and operated in
the PRC, where most of its income and expenses are denominated in
RMB.

For the six months ended June 30, 2025, the Group has foreign
investments denominated in U.S. dollars but no borrowing in foreign

currencies.

The Group will continue to monitor exchange rates so as to cope
with changes in the foreign exchange market and enhance the risk

management on exchange rates by various management measures.

Significant investments held, material acquisitions and
disposal of subsidiaries and affiliated companies

The Group did not hold any significant investment or carry out any
material acquisition or disposal of subsidiaries, associates, joint
ventures or other affiliated companies during the six months ended
June 30, 2025.

EMPLOYEES AND REMUNERATION POLICIES

As of June 30, 2025, the Group had a total of 146 employees
(December 31, 2024: 138). For the Reporting Period, the total costs
for the Group’s employees amounted to RMB20.96 million (for the
year ended December 31, 2024: RMB40.74 million).

We believe that our success depends in part on our ability to attract,
recruit and retain quality employees. The Group offers its employees
a competitive remuneration package, which includes salary, benefits
and performance-based cash bonuses. Bonuses are generally
discretionary and based in part on employee performance and in
part on the overall performance of the business of the Group. As
required by the PRC laws and regulations, the Group participates
in various employee social security plans for its employees that
are administered by the local governments, including housing,
pension, medical insurance, maternity insurance and unemployment
insurance. In addition, the Group has an effective training system,
including orientation and continuous on-the-job training, to
accelerate the learning progress and improve the knowledge and

skill levels of its workforce.
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MANAGEMENT DISCUSSION AND ANALYSIS
BEE W RO

EVENTS AFTER THE REPORTING PERIOD

On July 24, 2025, the Company, Growth Value and the relevant
placing agents entered into a placing and subscription agreement,
pursuant to which: (i) Growth Value agreed to sell, and the placing
agents agreed to procure, on a best effort basis, as agents of Growth
Value, not less than six placees for an aggregate of 65,787,000
placing shares at HK$5.26 per placing share (the “July Placing”]; and
(i) Growth Value agreed to subscribe for, and the Company agreed
to issue to Growth Value, an aggregate of 65,787,000 subscription
shares at HK$5.26 per subscription share (the “July Subscription”).
The completion of the July Placing and the July Subscription took
place on July 28, 2025 and August 6, 2025, respectively.

The Company presently intends to use the net proceeds from the
July Subscription as follows: (i) 50% for the investment in the internet
digital center assets; (i) 30% for the investment in companies that
involve in areas including the artificial intelligence technologies and
their application (with a focus on the artificial intelligence generated
content), Web3.0 businesses [such as the RWA businesses) and/
or the digital content creation; and (iii) 20% for the Group's working
capital, including (a) 10% for the repayment of the principal and
interests of the Group's bank and other borrowings; and (b) 10%
for other matters in connection with the Group’s daily operation,

including, among others, promotion of the Company's brand image.

On August 6, 2025, the Company entered into a share subscription
agreement with Lightnet and the founders of Lightnet, pursuant to
which the Company has agreed to subscribe for, and Lightnet has
agreed to issue and allot, approximately 1.23% shares of Lightnet for
a total consideration of USD5,000,000 (equivalent to approximately
RMB36,004,000), subject to certain conditions. As of the date of this

interim report, the transaction has not been completed.

Save as disclosed above, there has been no event subsequent to the
Reporting Period and up to the date of this interim report which may

have a material impact on the Group.

EASOU TECHNOLOGY HOLDINGS LIMITED B EHZIERER A F]
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OTHER INFORMATION
HAp &

COMPLIANCE WITH THE CORPORATE GOVERNANCE
CODE

The Company aims to achieve and maintain a high level of corporate
governance, which is crucial to our development and would
safequard the interests of the Shareholders, and has complied with
all applicable code provisions as set out in the Corporate Governance
Code during the six months ended June 30, 2025, except as disclosed
below.

Pursuant to code provision C.2.1 of the Corporate Governance Code,
the roles of the chairman and the chief executive officer should be
separate and should not be performed by the same individual. The
roles of the chairman of the Board and the chief executive officer of
the Company are both performed by Mr. Wang, an executive Director.
The Board believes that vesting the roles of both chairman of the
Board and the chief executive officer of the Company in the same
individual enables the Company to achieve higher responsiveness,
efficiency and effectiveness when formulating business strategies
and executing business plans. Furthermore, in view of Mr. Wang's
extensive industrial experience and significant role in the historical
development of our Group, the Board believes that it is beneficial to
the business prospects of our Group that Mr. Wang continues to act
as the chairman of the Board following the Listing Date (as defined

elow), and that the balance of power and authority is sufficiently
maintained by the operation of the Board, comprising the executive

Directors and independent non-executive Directors.

The Company will continue to review and monitor its corporate
governance practices on a regular basis to ensure compliance with

the Corporate Governance Code.

MODEL CODE FOR DEALING IN SECURITIES BY
DIRECTORS

The Company has adopted the Model Code set out in Appendix C3
to the Listing Rules as the code of conduct regarding securities
transactions of the Company by the Directors. Having made specific
enquiries to all of the Directors, all Directors confirmed that they had
fully complied with the required standards set out in the Model Code
during the six months ended June 30, 2025.
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INTERIM DIVIDEND

The Board does not recommend the payment of any interim dividend
for the six months ended June 30, 2025 (2024: Nil).

AUDIT COMMITTEE

The Audit Committee consists of Mr. An Yingchuan, Ms. Meng Xue
and Mr. Zhu Jianfeng, of whom Mr. An Yingchuan has been appointed
as the chairman of the Audit Committee. The primary duties of the
Audit Committee are to review and supervise our financial reporting
process and internal control system, nominate and monitor external
auditors and to provide advice and comments to the Board on

matters related to corporate governance.

The Audit Committee has reviewed with the management the
Group’s 2025 interim results, this interim report and the unaudited
interim condensed consolidated financial information for the six
months ended June 30, 2025 and confirms that the applicable
accounting standards and requirements had been complied with,
and that adequate disclosures had been made.

SHARE OPTION SCHEME

On May 17, 2024, the Share Option Scheme was approved and
adopted by the Company. For more details of the Share Option
Scheme, please refer to the Annual Report 2024 of the Company.

The Company granted options under the Share Option Scheme
to three executive Directors and 126 employees on April 3, 2025.
Subject to the relevant performance targets, 50% of the options
granted shall vest and become exercisable from April 3, 2026 and
ending on April 2, 2035 (both days inclusive) and the remaining 50%
of the options granted shall vest and become exercisable from April
3, 2027 and ending on April 2, 2035 (both days inclusive). Each option
shall entitle the holder to subscribe for one Share upon exercise of

such option at an exercise price of HK$3.924 per Share.

The weighted average fair value of the share options granted under the
Share Option Scheme during the six months ended June 30, 2025 was
HK$1.9490 and HK$1.7028 (equivalent to RMB1.8249 and RMB1.5944)
per Share. The fair value of such share options was estimated as
at the date of grant using a binomial model, taking into account the
terms and conditions upon which the options were granted. For further
details, please refer to note 15 to the unaudited interim condensed

consolidated financial information of this interim report.
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OTHER INFORMATION
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As at January 1, 2025 and as at June 30, 2025, the total number of
share options available for grant under the scheme mandates of the
Share Option Scheme is 32,893,724 and 28,863,324, respectively.

The number of Shares that may be issued in respect of share options
granted under all schemes of the Company during the Reporting
Period (i.e. 4,030,400 Shares] divided by the weighted average
number of Shares in issue for the Reporting Period is approximately
1.2%.

Movement of the options, which were granted under the Share Option
Scheme from the January 1, 2025 up to June 30, 2025, is as follows:

A202551 818 K202556 A30R - BIBER
EFTENGTEEETREMNERERE DA
32,893,72417 5. 28,863,32417 ©

REPEEERN - BRAQRMETEIE MR EHE
[ #E 2 AT REEETTHIRR 1D 2 B (B4,030,400 %A% %)
BAREHBABHTROOMELEE - H5
1.2% °

B2025% 1 B 1HZE2025%6 A308 HifE © BIEER
EETEIR TROBBAEE EIF RN T ¢

The weighted
Closing price of average closing
the Shares  price of the Shares
immediately immediately
beforethe  before the dates
Vested/ dates on which onwhich the
Exercise  Outstanding ~ Granted  Exercised Lapsed  Cancelled Outstanding the options options were
Name or price per asat  duringthe  duringthe  duringthe  during the asat were granted exercised or
categoryof  Position/ Dateof  Expiry  Vestingperiodand exerciseperiod ~ Share  January!,  Reporting  Reporting  Reporting  Reporting  June30, [wherethe  vested (where the
grantee Relationship grant  date  [fromdateof grant) [HKS) 005 Period Period Period Period N5 sharesarelisted]  sharesarelisted)
R® SHEEE RSERAEEGRY
§R HusE A R 3 RAERN  BEERARGN
ARAZ BRERAES fikk /18 #E8F 28R/ REER EREE oANA RbtunE  NETNRE
BE9EH  BU/BE RUBE HER  (RRLEER) (Bm) HAEAE  BRE EEAR  BARY CHE  HABGR (R LT) (WRHLT)
Directors, chief executive, substantial shareholders and associates
E2 IEARAR TERRREEA
MrWang  BrecutiveDirector, — Aprld,  Aprl2  SeeNotel HIS3 924 NA 34800 0 0 0 3480 HKSA 110 NA
chairman of the 05 03
Board and chief
executive officer
T 91125 WEE - NnE A 39UET TER 324,800 0 0 0 34800 LT TR
BREIER (B 4R
ERhE
. Chen Erecutive Director, — April3,  April2,  SeeNate! Hk§3 924 A 280000 0 0 0 260,000 HiKS..110 NIA
chief financial officer 2025 203
and joint company
secretary
Rtk §11E% e ABE BREH 39ET a3l 260,000 00 0 0 260,000 L0 TER
ERHER 3B LA
BEME
Mr. Zhao Erecutive Directorand ~ April3, ~ April2,  SeeNote! HI3 924 NA- 280000 0 0 0 260,000 HiK4.110 N/A
chiefoperating officer 2025 203
Foynd §ERR NBE UHE RAR 39ET TR 260,000 0 0 0 260,000 L0 i
BRERE IR AR
Subtotal /)t NA - 8800 0 0 0 884,800
TR
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The weighted
Closing price of average closing
the Shares ~ price of the Shares
immediately immediately
beforethe  before the dates
Vested/ dates on which onwhich the
Exercise  Outstanding ~ Granted  Exercised Lapsed ~ Cancelled  Outstanding the options options were
Name or price per asat  duringthe  duringthe  duringthe  during the asat were granted exercised or
categoryof  Position/ Dateof  Expiry  Vesting period and exercise period Share  Januaryl,  Reporting  Reporting  Reporting  Reporting June 30, [wherethe  vested (where the
grantee Relationship grant  date (fromdateof grant) [HKS) 005 Period Period Period Period N5 sharesarelisted)  shares are isted)
® SRERE ZREREEGRS
gk g R REEE R B RunE RUERE  BRERARGH
ARAZ BRARTES iR 1AIR BEER  EBE/  BEEE BEEE 6ANA RHUHE nEFAUmE
E4uEH  RU/BR RURE HBR  (RRLAHE) (B7)  HABOR BRY  BEAR B&M BiE  HABAE (R Lm) (R LW)
Other grantees in category
EHHEfERA
Employees (126 Rorild,  Aprl2, SeeNote ! HKG3.924 NI 3165400 00 0 0 3180 HK$A.10 N/A
grantees mw o u%
B (1685 0BE ABE - R 3UET MR 31540 0 0 0 315600 LT TR
&A) (A3R AR
Subtotal 3t NI 3165400 00 0 0 3140
TR
Total &3 N 4030400 00 0 0 4030400
TER
Notes: Bfet -
1. Subject to the relevant performance targets, the share options 1. FRIMEEZEFIZE B BB RIE B
granted shall vest in the grantees and become exercisable as set FEFZAN A T7T1E - 20 TR -
out below:
la]  50% of the share options granted shall vest and become la) EiRHERIEFEI50%#2026F4 53 H
exercisable from April 3, 2026 and ending on April 2, 2035 HEZ2035F4 520 1F (BEEEMA)E
(both days inclusive]; and BIraFiTE R
[b]  50% of the share options granted shall vest and become (b] EFMH B BI50% 45 /#2027 F4 53 H
exercisable from April 3, 2027 and ending on April 2, 2035 REZE2035F4 H2H IF(BIEEEMH)E
[both days inclusive). B A T{T(E e
2. Performance conditions: 2 BRI
Vesting of the share options is conditional upon the achievement of FEIR BRI IR 1 B Z AN R E IR 1 57
the goals and targets by each grantee with reference to the Group’'s BEIA  REREFMNEFRZRELFEZ T
business development and goals throughout the vesting period of BIZHE51Z o AR A KB 1542 i /2 2 2N 6 B
the share options. Grantees must consistently meet the essential P WELANEBRNEBE K& ESKmEE
expectations and demonstrate proficiency in their duties required h 3 HHBAERIEE ) o IRERRIEERIB AT » &
for their roles and responsibilities within the Group. Grantees are RAINEE B FRNGIRIES T4 FH  61F
also expected to comply with the Company's code of conduct for RIFERZESZ 28 [ (= o FER TR R ER B T~ (€ HU A
employees, including maintaining professionalism and integrity, REFFABIZIE » [FIlFIN B SIZE o 2F
throughout the vesting period of the share options. The vesting of L E T ERAEATRA BN N 5] 2 Bl Fl25 — 2 -
the share options depends not only on the grantees’ performance
but also on maintaining high standards. The comprehensive
evaluation is designed to ensure the alignment of interests
between the grantees and the Company.
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USE OF PROCEEDS FROM THE GLOBAL OFFERING

The Company was listed on the Main Board of the Stock Exchange
on June 7, 2024 (the "Listing Date”] and issued 14,802,500 Shares
at an offer price of HK$5.80 per Share, and the net proceeds from
the Global Offering, after deduction of the underwriting fees and
commissions and estimated expenses in connection with the Global
Offering, amounted to approximately HK$40.7 million. As of June 30,
2025, the Company had utilized HK$31.1 million of the proceeds. The
proceeds from the Global Offering will be utilized in accordance with
the plan as disclosed in the section headed “Future Plans and Use
of Proceeds” of the Prospectus and a summary of the use of the net
proceeds is set out below.

Percentage to Available

the total net amount for

Purpose proceeds utilization
1EFREE

REAEEN wAEA

=R BOL =8

HK$ in million

LY

ERBRENMEREAR

AANBR2024F 678 ([ LW B ) EBE AT
TR BT MR TR 5.8078 T A B & B 31T
14,802,500/% /% {5 + AR EEER RAS KR
EHBEFBEMNMERYE - 2IREENMBERIE
FEEX AL TEBEIT - BiE2025%6A308 ¢ &
NEIEEBAMBHIEIIEEBTT - B ENM
SRIEBBRERRER KR8 RATERIEAR ]
—HATEENTEIEE - MATSRIEFENARY
ZEFIAT o

Utilized Unutilized Expected
as of asof timetable for
June 30, June 30, the unutilized
2025 2025 balance
2025 M2025F REA
6A30H 6H308 A

EERAEHE REASE FEHEEE
HK$ in million HK$ in million
BEAT BERBT

Enhancing our R&D capabilities to ensure
long-term technological advantage:
ReRMOmEED  BREBEGES
- Investing in a series of R&D projects with
a focus on improving our technological
capability in Easou Recommendation

Second quarter of

Engine 15.0% 6.1 2.1 4.0 2026
—RER—RIIFBEE - IR
RAEERERSI N A iTae 2026FF=F
- Enhancing the versatility of our
technology in proprietary intelligent Second quarter of
recommendation engine 15.0% 6.1 2.9 3.2 2026
— R FIE AR R B o BRI
)il W2%FF_F
- Increasing our investment in equipment
to improve our hardware support
capabilities 15.0% 6.1 6.1 0 -
—EIRERE - RS R PR SR
0
Subtotal /T 45.0% 18.3 1.1 7.2
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Utilized Unutilized Expected

Percentage to Available as of asof timetable for
the total net amount for June 30, June 30, the unutilized
Purpose proceeds utilization 2025 2025 balance
1P S FIE 20255 R2025% KREA
BB TEBA 6A30H 6A308 AW
B Bt =8 EBRLHE ABAELE EHREX

HK$ in million HK$ in million HK$ in million
BEAT BERT BEAT

Reinforcing the strength as a third-party
online literature platform:
RERMERE=AHFHEATANED :
- Expanding our user base by increasing
the number of users in our online reading

platform services 10.0% 4.1 4.1 0 -
—ENHFHEET RBNOBE AR W
AR P AR
- Expanding our collaboration with content
providers 10.0% 4.1 4.1 0 -

—BARENTRHEFBOAE
- Continuously optimizing the application
depth of our Easou Recommendation

Engine in online reading platform Third quarter of
services 5.0% 2.0 0.8 1.2 2026
—FERCRANBFHET 6 RENER
RS EHER AR WWFE=F
Subtotal /Mgf 25.0% 10.2 9.0 1.2
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NFORMATION

Utilized Unutilized Expected
Percentage to Available as of asof timetable for
the total net amount for June 30, June 30, the unutilized
Purpose proceeds utilization 2025 2025 balance
B EMIE R2025% R2025% RBA
FHARN AEA 6H30H 6A30R &EREY
BE BO ] CEBASHE ABAEE RERHXR
HK$ in million  HK$ in million  HK$ in million
BEET BEET BEET
Expanding our digital marketing services:
BRARMNHFEHERY
- Establishing cooperative relationship with
new media channels and strengthening
the depth of cooperation with media
resources and attract more traffic 10.0% 4.1 4.1 0 -
— BT RIEE T A 1ERIR M nog ELARRE
BERMEIEREARRSIES
- Deepening our collaboration with
advertising customers, expanding our
sales and marketing team in digital
marketing business, exploring new
advertising customers and retaining Second quarter of
existing ones 5.0% 2.0 0.8 1.2 2026
—MREEEEFPHAE  BAHRFEHEE
BHHEREHES - FRMNESSE
FREGREEEER 0266FF=F
Subtotal /Mgf 15.0% 6.1 4.9 1.2
Relaunching our online games publishing
services in overseas markets 15.0% 6.1 6.1 0 =
R EERBRERBITRE
Total #&t 100.0% 40.7 31.1 9.6
Note: Figures shown as total in the table is not an arithmetic aggregation — [f{z% : FRh e — S TR BE A F
of the figures preceding them. Any discrepancies between the total BIE AR o 448121 S BT 51| S IH 2 =
shown and the sum of the amounts listed are due to rounding. CAEFI I EE - BRI ATEL o
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USE OF PROCEEDS FROM THE PLACING OF EXISTING
SHARES AND TOP-UP SUBSCRIPTION OF NEW
SHARES UNDER THE GENERAL MANDATE

On June 20, 2025, the Company, Growth Value and the relevant
placing agents entered into a placing and subscription agreement,
pursuant to which: (i) Growth Value agreed to sell, and the relevant
placing agents agreed to procure, on a best effort basis, as agents
of Growth Value, not less than six placees for an aggregate of
57,330,000 placing shares at HKD3.20 per placing share (the
“June Placing”); and [ii) Growth Value agreed to subscribe for,
and the Company agreed to issue to Growth Value, an aggregate
of 57,330,000 subscription shares at HKD3.20 per subscription
share (the "June Subscription”). Such subscription shares have an
aggregate nominal value of US$573.3 based on the nominal value
of US$0.00001 per Share. On June 20, 2025, the closing price of the
Shares as quoted on the Stock Exchange was HKD3.32 per Share.
The completion of the June Placing and the June Subscription took

place on June 24, 2025 and June 30, 2025, respectively.

The Directors have considered various ways of raising funds and
consider that it would be in the interests of the Company to raise
equity funding through the June Placing and the June Subscription
to broaden its Shareholder base, strengthen the Group’s capital base
and enhance its financial position and net assets base for long-term

development and growth.

The net proceeds from the June Subscription (after deducting
all fees, costs and expenses properly incurred by Growth Value
(including without limitation, the placing agents’ commission [fixed
and discretionary, if any), the stamp duty, the Stock Exchange trading
fee, the transaction levy of the Securities and Futures Commission
and the transaction levy of the Accounting and Financial Reporting
Council of Hong Kong) borne by the Company, and other expenses
incurred by the Company, in connection with the June Placing and
the June Subscription) are approximately HKD180.7 million. The net
subscription price of the June Subscription, after deducting such

fees, costs and expenses, was approximately HKD3.15.

EASOU TECHNOLOGY HOLDINGS LIMITED B EHZIERER A F]

BEEREROERE-—RRELERHTA
BHROBNAMEIERR

M2025%F 6 H208 + &NA 7] » Growth Value & 18
FeERIZET B E KB W - B - () Growth
ValueEEHE » W BMEARERIERZIRIBEMN
R B EIR T I AR S A% 15 3.20/8 JT E A Growth Value
WRIBRETDRANBEREARE G 57,330,000
B E D ([6 BEEESEME |) ¢ M&lii) Growth Value
FERE - WAARFRZERGrowth ValuelZ &A%
REEAR 17 3.2078 JT 3174 57,330,000 A% 52 B Az 17
([6 ARBEE]) - RIBEEARAK0.00001£THIE
BiE BERBROMWEMEARSI3IET - ¥
202556 H208 - RIDEB AP ImE B RS
f&A&1D3.3287C «  ABLE F B ROAREEFIER H
R 20254F 6 H24 B [ 20255 6 H30B FE/K ©

EFRERSEEES N  LRAEBAREF
AR ARBEERERAE N A AR AN
3 - ERAMREARE A B A AR R
(ERMBRRARPAEER - RTERRMERR
5 -

6 ARBEIBME B FRECHBRA QB RAERN S
Growth ValueEH6 ABLEEIEROARBEEIHEEE
EHFEER KARZE(BREETRNEER
BRe(BERBEIE)) - EIER - BRFARZS
B EARAEERERLZEERHGBERD LY
SREMTBERBRIBE) URARRHARE
FHEFRARBEFEEENEMZH)A /18078
BT b ARBEENFRABEE(LNRZEE
A RARZH)ER3.1587T
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The proceeds from the June Subscription will be utilized in
accordance with the plan as disclosed in the announcement of the

Company dated June 30, 2025 and a summary of the use of the net

6 ARBERN SRS IKA R E B H 520256
ASBMAEMBEENEEA  MALRES
HERAREH

BN 6 A RBEEENAM

==

1F TN

proceeds from the June Placing and the June Subscription is set out | °
below.
Expected
Percentage to Available Utilizedas Unutilizedas timetable for
the totalnet  amount for of June 30, of June 30, the unutilized
Purpose proceeds utilization 2025 2025 balance
EFERE 20255 420255
RRAH 6A30H 6B30E REBEHH
L) MES2L TEBALE CEBRALE ABALE RERBX
HK$ in million HK$ in million HK$ in million
BEET BERERT BEETL
Research and development of the artificial T &% A TEREHE 40.0% 72.3 0 723  Second
intelligence recommendation engine 3% - AR BIE 3 quarter of
to facilitate new application scenarios, ERZRORE - U 2027
such as short dramas, as well as the RATEHARAR
investment in technologies for artificial ~ (AIGC) BV fITIRE WIFE—F
intelligence generated content (AIGC)
Expansion of online games and short hREINTISNBRER 40.0% 723 0 723 Fourth
dramas in overseas markets MreEl quarter of
2026
WHFFNF
Upgrading and development of intelligent ~ EAEEE F AR R 20.0% 36.1 0 361 Second
advertisement platforms GillEES quarter of
2027
WIFE—F
Total @t 100.0% 180.7 0 180.7
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DIRECTORS" AND CHIEF EXECUTIVE'’S INTERESTS
AND SHORT POSITION IN SHARES, UNDERLYING
SHARES AND DEBENTURES OF THE COMPANY OR ITS
ASSOCIATED CORPORATIONS

As at June 30, 2025, the interests and short positions of the Directors
and the chief executive of the Company in the Shares, underlying
Shares and debentures of the Company or any of its associated
corporations (within the meaning of Part XV of the SFOJ which have
been notified to the Company and the Stock Exchange pursuant
to Divisions 7 and 8 of Part XV of the SFO [including interests and
short positions which they were taken or deemed to have taken
under such provisions of the SFQOJ, or which were recorded in the
register required to be kept pursuant to section 352 of the SFO or as
otherwise notified to the Company and the Stock Exchange pursuant

to the Model Code were as follows:

EERFETHRAERARANEEEE
B G - ARG R EREE SRR

B

20256 A30H - EERARREBITHABR
RAFSEFMEEEE (TR RFSH RS
EXVED) Bk - ARG REEZPEBIREE
H M EIEHIEXVIETI RSN BAMEANA R K&
BRSSO R (B IR REE S R E KE 5
ZERXBEEHEESIRAEENERRAR)
HEHERIRIEE S R EGAEI2GFEN TR
MR AR - JRIBIRETRIZESITAE AR
AR RIS AR T ¢

Interests in the shares of the Company: RAA T RDHIRESRS :

Approximate
percentage of
interest in the

Number of Company’s issued
Name of Director Nature of interest Shares held " share capital @
RAERT BT
AR
EEHE ERME FrERaga™ BB
Mr. Wang Founder of a discretionary trust/Interest in 106,855,884 27.66%
a controlled corporation®
pa vt 2REETRIIE A R EE R
Beneficial owner 324,800 0.08%
A AW
Mr. Zhao Interest in a controlled corporation® 33,284 0.01%
izt R EE R
Beneficial owner®® 280,000 0.07%
EmEA AW
Mr. Chen Interest in a controlled corporation!” 2,059,860 0.53%
FR S YR EERERD
Beneficial owner® 280,000 0.07%

BEmfA AL
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Notes:

(1
2

(3

(4]

(5

(6)

(7]

8

All interests stated are long positions.

The percentage is calculated based on the total number of
386,267,244 ordinary shares of the Company in issue as at June 30,
2025.

As at June 30, 2025, Growth Value is an investment holding
company incorporated in the BVl and, upon the establishment of
The Hope Trust, is owned as to [i] 99% by Gather Forever, which is
in turn wholly-owned by CMB Wing Lung (Trustee] Ltd. (the trustee
of The Hope Trust); and [ii] 1% by Fase Ltd, which in turn is wholly-
owned by Mr. Wang. The Hope Trust is an irrevocable reserved
power trust established by Mr. Wang, as the settlor and protector,
with CMB Wing Lung (Trustee] Ltd., an independent trustee, as
trustee, for the benefit of Mr. Wang and his family members. Mr.
Wang (as the founder of The Hope Trust], CMB Wing Lung [Trustee]
Ltd., Gather Forever and Fase Ltd are deemed to be interested in
all the Shares held by Growth Value under the SFO.

Mr. Wang was granted an option to acquire for 324,800 Shares
under the Share Option Scheme.

As at June 30, 2025, the 33,284 Shares are held by Full Ocean,
which in turn is directly wholly-owned by Mr. Zhao. As such, Mr.
Zhao is deemed to be interested in the 33,284 Shares held by Full
Ocean under the SFO.

Mr. Zhao was granted an option to acquire for 280,000 Shares
under the Share Option Scheme.

As at June 30, 2025, the 2,059,860 Shares are held by Skymobi,
which in turn is directly wholly-owned by Mr. Chen. As such, Mr.
Chen is deemed to be interested in the 2,059,860 Shares held by
Skymobi under the SFO.

Mr. Chen was granted an option to acquire for 280,000 Shares
under the Share Option Scheme.

Hiat -

(1
2

(3

(4)

(5

(6)

(7]

8

BRI s 1 734F B

B 7 H T RIEAR 2N GIR20254E 6 30 H B #77H9
Y IBRAB#(386,267, 2445851 E

R2025F 6308 + Growth Value 5— KK EE
MR RS A 7 R BN F] - B Hope
15T 7 B A i) R B 99% T B iR A FR
KEFFEBRAF(1EBHope (57 BIT AN )2
BHH  Rli) Fase Ltd#H 1% * MFase Ltdf
TFHRLELEHER ° Hopels il BAT L (1EA
HERTARREN) BT A BEKE S
AERRNAI(IEAZTAAN)LOTAEREZRAL
Raa AR BT A B R BT o IRIEE
F REERG] - T 54 ((EBHope s 7L A9 845
A~ BEKEEFL AR A] - BE KFase Ltd
W AR Growth Value}F B HIATBIR1IDHHEH
HEas o

ST ERIEFEIR AT Z)EIR — BB IE - nfE
B324,8008%8% 17 °

20256 A30H + 33,2848 8% 7 H Full Ocean
#E ' MFull OceanfhiisE £ EE2EHA - A
U RGBSR REIEARY) - 8 5EE HARARFull
OceantF B HY33 284/ R Ak 17 HIE B 175 ©

B EIRIZIBRIE )R — BB E -
B 280,000828% 17 °

R2025%E6 308 - 2,059,8608% 8% 17 B3 Skymobi
B - MSkymobiF L L EETEHE - A
U RBEZESREEEH - BREEHERR
SkymobitE B #92,059,860R AR 17 P HE A S

BRI AL IR IR BRI AT BV IR — H B IR E - A8
B280,00082 8217

2025 INTERIM REPORT A %R &

39



OTHER
HA &

Interests in the shares of associated corporations of the Company:

NFORMATION

Name of associated

RA A TREEEE RS

Approximate

Number of  percentage of
shares held interest in
in associated associated

corporation of

corporation of

Name of Director  corporation concerned Nature of interest the Company!” the Company
Fr#EA AT RAATR
HESEE HEBEEERD
EENE FRNEEEEER ERME RGeEE BROAEDL
Mr. Wang Easou Shenzhen? Beneficial owner 26,713,971 33.39%
Vaiirta "R ExlEEA
Interest in a controlled corporation® 49,677,580 62.10%
F R ED
Mr. Zhao Easou Shenzhen? Beneficial owner 2,061,321 2.58%
izt BERY|@ E=MEAA
Mr. Chen Easou Shenzhen®? Beneficial owner 514,965 0.64%
PR 54 HEERI ExnlEEA
Notes: Kiat -
(1) Allinterests stated are long positions. (1) FriteyprBE st BIfe o

(2] The entire equity interest in Easou Shenzhen is pledged by ()
the Registered Shareholders of Easou Shenzhen (including,
among others, Wang PRC SPV and Mr. Wang] in favour of the

IEREHLHR—Eb 7 » HEFIELRE (R
hEIET R B B 892 5] JOF B ) A SN
BEFPRERBZ s A BIFERE RN EFRAE

WFOE as part of the Contractual Arrangements. Please refer to 5o HREE  ERHBRER AT H—A
“Contractual Arrangements — Summary of the Material Terms of KB E AR E — RIEE 2% ] -

the Contractual Arrangements — Equity Pledge Agreement” of the
Prospectus for details.

(3] Mr. Wang is the sole shareholder of Wang PRC SPV, thus, Mr. (3
Wang is deemed to be interested in all the shares in Easou
Shenzhen held by Wang PRC SPV.

ESEAERDE P BT B B2 AJHIIE—RE
Bt - E S E R RO B B 892 a]
FEATEERRYIR O A -
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Save as disclosed above, as at June 30, 2025, none of the Directors
or the chief executive of the Company had or was deemed to have
any interest or short position in the Shares, underlying Shares or
debentures of the Company or its associated corporations (within the
meaning of Part XV of the SFO) that was required to be notified to the
Company and the Stock Exchange pursuant to Divisions 7 and 8 of
Part XV of the SFO (including interests and short positions which they
were taken or deemed to have taken under such provisions of the
SFO), or required to be recorded in the register required to be kept
under section 352 of the SFO, or as otherwise notified to the Company

and the Stock Exchange pursuant to the Model Code.

DIRECTORS’ RIGHTS TO ACQUIRE SHARES OR
DEBENTURES

Save as otherwise disclosed in this interim report, at no time during
the Reporting Period was the Company or any of its subsidiaries a
party to any arrangement that would enable the Directors or any of
their spouses or children under the age of 18 to acquire benefits by
means of acquisition of shares in, or debentures of, the Company or
any other body corporate, and none of the Directors or any of their
spouses or children under the age of 18 were granted any right to
subscribe for the equity or debt securities of the Company or any

other body corporate or had exercised any such right.

B EXFrEEIN - FA20259E6 B30H » HEE S
RUARABEBITRABRAR B REREEZE(F
FEAFEFRIEEMEXVED)RIRRD - K7D X
BEEFPHEB IR REBREESRAEKOIE
XVEREE 7 K 85 BR B A2 AN A B K B X P My fE 2 3%
#KE (RIERIEE S RS GO %S R UE S
BESRAEENEERAR) - SNERSNRIR
5 R EIE GBI E 35215617 B 1 & s M /0 i ok 5%k
B SRIRIEETAESITAE AR A R AT
TERSAR ©

ESWBROIERENEFR

BN RS SITREES - REEHREAEN
R - AR B R EAA KB QBB ER AR
B EEFHECAEBIRMI8ER T A K
AR R ST B At A B RO B £ S (B HE R T A 1S 7
@ BEFSEHAMRBIRM 18R T LK EER
TAEARBAR R AL A A B A A S B &
FFHORERN K E AT B RERER
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SUBSTANTIAL SHAREHOLDERS’ INTERESTS AND
SHORT POSITIONS IN SHARES AND UNDERLYING
SHARES OF THE COMPANY

As at June 30, 2025, to the best knowledge of the Directors, the
following persons [not being a Director or chief executive of
the Company) had interests or short positions in the Shares or
underlying Shares which fall to be disclosed to the Company and the
Stock Exchange under the provisions of Divisions 2 and 3 of Part XV
of the SFO or which were recorded in the register required to be kept

by the Company pursuant to section 336 of the SFO:

Interest in shares of the Company:

FERRRAEATRG RAEERDVER
15899}

#2025 6 AR - WEFHRM - AT AL(X
FEFHAR AL BITHAR) KRG THIRIR LS
IR 5 0 DI B XV B2 3 5 4
XANAR A RBRARBOESEIAR - KER
BNAR TRIBES R EEPI BB S
MR TAA

RADFRAD SR

Approximate
percentage of
interest in the

Number of Company’s issued

Name of Shareholder Nature of interest Shares held"” share capital®?
RAEQBERT
IRAFEZ
BREEEB EEHE RO EgAY BBk
CMB Wing Lung (Trustee] Ltd ~ Trustee of a trust® 106,855,884 (L) 27.66%
BrEKkEEFEAR AR EFERIEEEAL
Gather Forever Interest of controlled corporation® 106,855,884 (L) 27.66%
iR R EE R
Fase Ltd Interest of controlled corporation® 106,855,884 (L) 27.66%
Fase Ltd R EB R
Growth Value Beneficial owner 106,855,884 (L) 27.66%
Growth Value ExnlEEA
Ms. Zhou Yuan Interest of spouse® 107,180,684 (L) 27.75%
AEZ+ BB g
Barclays PLC Interest of controlled corporation 50,368,500 (L] © 13.04%
Barclays PLC R EE
1,625,000 (S) 0.42%
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NFORMATION

H At &

Notes:

(1

2

3

(4]

(5

(6)

The letter “L" denotes long position in the Shares and the letter “S”
denotes short position in the Shares.

The percentage is calculated based on the total number of
386,267,244 ordinary shares of the Company in issue as at June 30,
2025.

As at June 30, 2025, Growth Value is an investment holding
company incorporated in the BVl and, upon the establishment of
The Hope Trust, is owned as to [i] 99% by Gather Forever, which in
turn is wholly owned by CMB Wing Lung (Trustee] Ltd. [the trustee
of The Hope Trust]; and [ii] 1% by Fase Ltd, which in turn is wholly-
owned by Mr. Wang. The Hope Trust is an irrevocable reserved
power trust established by Mr. Wang, as the settlor and protector,
with CMB Wing Lung (Trustee] Ltd., an independent trustee, as
trustee, for the benefit of Mr. Wang and his family members. As
such, Mr. Wang (as the founder of The Hope Trust], CMB Wing
Lung (Trustee] Ltd., Gather Forever and Fase Ltd are deemed to be
interested in all the Shares held by Growth Value pursuant to the
SFO.

Ms. Zhou Yuan is the spouse of Mr. Wang and is therefore deemed
to be interested in the Shares in which Mr. Wang is interested
pursuant to the SFO.

Among which 157,000 Shares were held in unlisted derivatives and
settled in cash.

Among which 1,522,000 Shares were held in unlisted derivatives
and settled in cash.

Save as disclosed above, as at June 30, 2025, the Directors were not

aware of any persons (who were not Directors or chief executive of

the Company) who had an interest or short position in any Shares or

underlying Shares which would fall to be disclosed to the Company
and the Stock Exchange under Divisions 2 and 3 of Part XV of the SFO,

or which would be required, pursuant to section 336 of the SFO, to be

entered in the register referred to therein.

Wt -
(1)

2

(3

(4]

(5]

(6]

FE[LIER IR - MFE [SIHERDAE -

B TIRIEAR R B 20256 H30H 2 #7789
B AR A8 20386,267, 244/ 5TE o

R202546 5308 * Growth Value 5 — R &/E
MR RS R E RN B] - R Hope
15t B A B R A 99% » T AR A 5K
BIZTER A A ((EBHopelEEAIZFEA ) 2 &
#A  Klii) Fase Ltd#H 1% * MiFase Ltdf T
FEEZEWER ° Hopels it BT E(IERH
ERTFARREA) B T ZTABEKEETT
BER RG] (1EBZFTAA)LUTHERERABE
AR T A ARG TSFE © Bt - 1R
BEERRBEED - F 4 (1ERBHopelz7TH)
BIIEA ) ~ BEKEETARAA] - iR KFase
Ltd#538 AR Growth Value¥s B HIFT B AL (7 70 1
B o

B BT L AERECAE - F - IRIEESR
HERY - BRI EEE RS RG
HEER °

H 15700088 % 17 A FE_L o7 T A 5530 X
B -

H1,522,00088 82 (7 A FE_ETTpTE T AFFHI
M2 35U -

Br ESCETIFEEE SN - 20256 A30H - EEIW
HBEMAT(LIEEFIARREZETRAE)R

IR

%7 Sk AR B R 0 Fh R B 1R IR 75 S B 16 P16

XVEBSE 2 %2 370 #RZA R A 1 B M B R PR BB ) #E 2
FRR - WIRIERE 77 M B 155 5 336 RA R IR
ZIGHIFTEE M MR IOAR
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PURCHASE, SALE OR REDEMPTION OF LISTED
SECURITIES OF THE COMPANY

Neither the Company nor any of its subsidiaries purchased, sold or
redeemed any of the Company’s listed securities (including treasury
shares) during the six months ended June 30, 2025. The Company did

not hold any treasury shares as of June 30, 2025.

CHANGE TO INFORMATION IN RESPECT OF
DIRECTORS AND CHIEF EXECUTIVE OF THE COMPANY

Since May 2025, Mr. Zhu Jianfeng, an independent non-executive

Director, has been the partner of Grand China Capital Group Co., Ltd*
(FEREAEBERAR).

From August 2024 to April 2025, Mr. An Yingchuan, an independent
non-executive Director, served as the general manager of
FIRSTYUNHUI LIMITED* (EEEAR A F. Since May 2025, Mr.
An has been serving as the general manager of HONGKONG
FORTUNETECH LIMITED.

Save as disclosed above, there has been no other change to
information which is required to be disclosed by the Directors and
chief executive of the Company pursuant to Rule 13.51B(1) of the

Listing Rules up to the date of this interim report.

CONTINUING DISCLOSURE OBLIGATIONS PURSUANT
TO THE LISTING RULES

Save as disclosed in this interim report, the Company does not have
any other disclosure obligations under Rules 13.20, 13.21 and 13.22
of the Listing Rules as of June 30, 2025.

On behalf of the Board

Mr. Wang Xi

Chairman, CEO and Executive Director

Hong Kong, August 29, 2025

EASOU TECHNOLOGY HOLDINGS LIMITED B EHZIERER A F]

REZ=2025F 6 A308 IE/NE A8 - AR A E
FAMEARMEREE - PENBERAQRMEM L
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DR EFHE T EFRD

EERADAETETRAESNENE D

H20255F5 A - BUFMITEERRIERE—H
BEEEREASERRATESEA -

20248 AE2025F 48 » BYFHITEFL A
JNRERTZERR A REEALLIE - B2025%9F5
AR ZRE—EREEAREHERARARETE
4RI o

B EXETHESEIN  HEEAREREHE  fEs
ERARNBETETHAE 2 EERESERE
TREBIZE13.51BINETFLAEEE -

RiE L RANSFERERE
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UNAUDITED INTERIM CONDENSED CONSOLIDATED STATEMENT OF
PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

AEEZT GRS Ba M EM 2

For the six months ended 30 June 2025 & £2025F6 430 H 17~ 18 A

For the six
months ended

For the six
months ended

30 June 2025 30 June 2024
EZ20255 HZE20245F
6830H 1t 6H30H 1t
A~MEA ~EA
RMB’000 RMB’000
ARET T ARET T
Notes (Unaudited) (Unaudited)
KtEE (RIBERK) (REBER)
REVENUE & 4 382,260 277,839
Cost of sales SHEM A (232,725) (163,069)
Gross profits EH 149,535 114,770
Other income and gains H A Ug A M Wz 4 1,752 1,678
Selling and distribution expenses SHE KD RS (105,903) (68,801)
Administrative expenses B (8,364) (23,080)
Research and development expenses 3R (22,312) (17,580)
Fair value gains on financial assets at BRATVEFABRN SR
fair value through profit or loss BEZ A HER 403 97
Share of losses of associates FE(EE A RIEE (65) -
Finance costs AR 6 (3,453) (1,868)
PROFIT BEFORE TAX BRBE A& R 5 11,593 5,216
Income tax expenses FrigBiF X 7 (1,338) (1,817)
PROFIT FOR THE PERIOD B R 10,255 3,399
OTHER COMPREHENSIVE INCOME/(LOSS)  Hftt2EWz ~(&#E)
Other comprehensive income/(loss) that REEE R T~ e =5
will not be reclassified to profit or loss in DEEEREAM
subsequent periods: 2EME(EE)
Exchange differences on translation of BRERRN R BRE
the Company's financial statements EAEZIER R 2,451 (1,344)
TOTAL COMPREHENSIVE INCOME HREHEREARE
FOR THE PERIOD 12,706 2,055
Profit attributable to: AR ATEERT
Owners of the parent ISYNCIEYEPN 10,404 3,385
Non-controlling interests FEIEARE S (149) 14
10,255 3,399
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UNAUDITED INTERIM CONDENSED CONSOLIDATED STATEMENT OF
PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

AEEZTHGRR A Ba M EM 2 E s

For the six months ended 30 June 2025 & 220256 430 H 17518 A

For the six For the six
months ended months ended
30 June 2025 30 June 2024
HZE2025% HZE2024%
6830H 1t 6H30H It
ANMEA ANMEA
RMB’000 RMB’000
ARET T ARET
Note (Unaudited) (Unaudited)
i3 (RIBERK) (RBER)
Total comprehensive income attributable to: LA~ ALZEE 2 E G
4azE -
Owners of the parent [SYNEIEY=PN 12,855 2,041
Non-controlling interests E el T (149) 14
12,706 2,055
EARNINGS PER SHARE ATTRIBUTABLETO0 S A TREEEZFEA
ORDINARY EQUITY HOLDERS OF EiEeREF
THE PARENT
Basic and diluted (RMB cents) EAXRES(ARED) 9 3.16 1.07
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UNAUDITED INTERIM CONDENSED CONSOLIDATED STATEMENT OF

FINANCIAL POSITION

R EZ T HRG RS M SALR

30 June 2025 20256 H30H

30 June 31 December
2025 2024
20254 2024F
6H30H 12831H
RMB’000 RMB’000
AR%ET T AR%T T
Notes (Unaudited) (Audited)
BfEE (REBEZ) (RREZ)
NON-CURRENT ASSETS FRBEE
Property, plant and equipment W - BE KRR 10 15,814 18,800
Right-of-use assets REEE 458 611
Goodwill 5k 32,273 32,273
Other intangible assets Hih\mEE 41,787 35,854
Equity investment designated at fairvalue ~ f§E A AT EAEM
through other comprehensive income EHEHBEOBRERE 3,000 -
Investment in an associate R—KEE QAR E 867 932
Prepayments and deposits AR RIENRES 840 15,692
Deferred tax assets FEEFIBEE 1,015 2,014
Total non-current assets IEMBEERE 96,054 106,176
CURRENT ASSETS RBEE
Trade receivables B 5 EUGRIR 11 225,102 224,561
Prepayments, deposits and TENFIE - Bk
other receivables H At fEUGRIR 144,360 106,842
Financial assets at fair value through BATERT AR
profit or loss BEEE 12 72,727 72,324
Restricted cash SR IR & 1,600 1,600
Pledged deposit [mEziEEVES N = 8,500
Cash and cash equivalents BeMReEEY 258,359 160,846
Total current assets mEBEEMRE 702,148 574,673
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UNAUDITED INTERIM CONDENSED CONSOLIDATED STATEMENT OF
FINANCIAL POSITION

R E 2T HRG AR A M SAL R

30 June 2025 2025466 530 H
30 June 31 December
2025 2024
20254 20245
6A30H 128318
RMB’000 RMB’000
AREET T AR¥ET T
Notes (Unaudited) (Audited)
BitaF (REEX) (BEX)
CURRENT LIABILITIES REBEE
Trade payables = AN 13 6,656 8,309
Other payables and accruals Hib I RIEREFER 14,004 13,221
Contract liabilities EHaE 14,532 16,045
Interest-bearing bank and other borrowings 5T B3R1T R EAb SR 132,171 193,050
Lease liabilities HEAE 325 332
Tax payable FERTRRIR - 237
Total current liabilities mENaERRE 167,688 231,194
NET CURRENT ASSETS REEEFE 534,460 343,479
TOTAL ASSETS LESS CURRENT LIABILITIES #&ERRBEE 630,514 449,655
NON-CURRENT LIABILITIES FRBEE
Other payables and accruals EfEFIARETER 148 228
Contract liabilities aHatE 3,177 3,412
Lease liabilities HEafE 112 271
Total non-current liabilities EREBAEREE 3,437 3,91
Net assets BEFE 627,077 445,744
EQUITY =
Equity attributable to owners of the parent &2 B#HE A E(LER
Ordinary share capital AR AR 14 26 22
Reserves 1 626,536 445,058
626,562 445,080
Non-controlling interests FEVEARE S 515 664
Total equity s 627,077 445,744

48 EASOU TECHNOLOGY HOLDINGS LIMITED EIERHEIEIEA R A A



UNAUDITED INTERIM CONDENSED CONSOLIDATED STATEMENT OF

CHANGES IN EQUITY

AEEZTHERESERE

2P

For the six months ended 30 June 2025 & £2025F6 430 H 17~ 18 A

Attributable to owners of the parent

BARBAAEL
Ordinary Share Exchange  Statutory Non-
share Share option ~ Merger  Capital fluctuation  surplus  Retained controlling Total
capital  premium  reserve  reserve  reserve  reserve  reserve profits Total interests equity
BhE EX EE
LERE  REEE i AHEE B5RE RIRE EBER REER g3 FERER  4RR
RMB'000 RMB'000 RMB'000 RMB'000  RMB'000 RMB'000  RMB'000 RMB'000 RMB'O00  RMB'000  RMB'000
AR¥TR ARMTR ARMTR ARBTR ARETR ARMTR ARMTR ARETR ARBTR ARETR ARMTR
At 1 January 2025 R0BF1A1A 2 bhhL8T* -t (525,885) 3899+  (10,205)*  23315* 309,447+ 445,080 664 4h5,T44
Profit for the period iyl s s s o - - - 10406 10,404 (149) 10,255
Other comprehensive income BNEG AN :
for the period:
Exchange differences on BERRBBRRELL
translation of the Company's EXEE
financial statements - - - - - 2,451 - - 2,451 - 2,651
Total comprehensive income B ElGEE
for the period - - - - - 2,451 - 10406 12,855 (149) 12,706
Equity-settled share option arrangement  IABZEE 2 BT
ot 15] (Hit1s) - - 1% - - - - - 1% - %
Issue of ordinary shares Note 14))  BAERR(M140) L 169,467 - - - - - - 1694T1 - 1694M
Share issue expenses el - (2,038) - - - - - - (2,038) - (2,038)
At 30 June 2025 (unaudited] 256 AR (REEHR) 2 811916+ 1194* (525885)% 3899  (7754*  23,315*  319,851* 626,562 515 621,077

2025 INTERIM REPORT A %R &
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UNAUDITED INTERIM CONDENSED CONSOLIDATED STATEMENT OF
CHANGES IN EQUITY

AEEZTHERGRSERE

For the six months ended 30 June 2025 & 220256 430 H 17518 A

2P

Attributable to owners of the parent

BAGER AR
Ordinary  Preferred Exchange  Statutory Non-
share share Share  Merger  Capital fluctuation  surplus  Retained controlling Total
capital  capital premium  reserve  reserve  reserve  reserve  profits Total interests equity
EX HE
ERRE  BERE RORE AHEE ERRE RIRE EHEE REE a FERER 4R
RMB'000  RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000  RMB'000
ARBTR ARMTR ARMBTR ARMTR ARBTR ARMTR ARBTR ARMTR ARBTR ARMTR ARTR
At 1 January 2024 ROUEIA1A 10 1 570623 (525,889) 3899 (6799 22001 312820 378706 68 379,33
Profit for the period iy - - - - - - - 3,385 3,385 14 3399
Other comprehensive loss for the period: ~ SIRE M2 EBIE :
Exchange differences on BEARTBBRREL L
translation of the Company's EXEE
financial statements = S S S S (1,364 - - [1,364) - (1,364)
Total comprehensive income/[loss) AhEERE/ (FR)EE
for the period - S S S - (1,364) - 3385 2,041 14 2,055
Transfer from retained profits ERAREET) - - - - - - 115 (115) - - -
Conversion of preferred shares to BrRERAEER
ordinary shares (note /4(a) (Witi4a) 1 (1) - - - - - - - - -
Issue of ordinary shares (note /4/b)] BITERR A 14)) 1 - 8027 - - - - - 80238 - 80238
Share issue expenses el = s 6373) - - - - - 6,373) - 8373)
At30 June 202 (unaudited) ROUEO AR (FEEH) 2 <G4T BBKE 380 WY B2 3600 kel b2 4B
o These reserve amounts comprise the consolidated reserves of — x FEFE DR ITE A 20256 H30 H B K AR
RMB626,536,000 (31 December 2024: RMB445,058,000) in the Sl HY BT A B TR0 55 B A A A

unaudited interim condensed consolidated statements of financial

position as at 30 June 2025.

EASOU TECHNOLOGY HOLDINGS LIMITED E# Rz AR A
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UNAUDITED INTERIM CONDENSED CONSOLIDATED STATEMENT OF

CASH FLOWS

AEEZTHGRGEA RS

ER

For the six months ended 30 June 2025 & £2025F6 430 H 17~ 18 A

For the six For the six
months ended months ended
30 June 2025 30 June 2024
BZE2025F BZE2024F
6A30H Lt 6A30H Lt
AEA A~MEA
RMB’000 RMB’000
ARBTR ARBTT
Note (Unaudited) (Unaudited)
Hist (REER) (REEX)
CASH FLOW FROM OPERATING ACTIVITIES RETERERERE
Profit before tax BT Al A 11,593 5216
Adjustments for: FATIEE (EHAFRE
Finance costs BVE R 3,453 1,868
Interest income FEHA (1,019) (921)
Depreciation of property, plant and equipment WE - WEREETE 3,082 3,342
Depreciation of right-of-use assets FHAREERE 153 78
Amortisation of other intangible assets HA & B 9,690 7,992
(Reversal of)/provision for impairment of trade B 5 RNFIERE
receivables (FE), B (98) 581
Share of loss of an associate EIE—KEE N aEE 65 =
Equity-settled share option expense PARE % A5 ) BB AR A 2 1,194 =
Fair value gains on financial asset at fair value WATEF ABRNS R
through profit or loss BEZ N THEKRE 5] (403) (97)
27,710 18,059
Increase in trade receivables B 5 RN IEEM (443) (44,544)
Increase in prepayment, other receivables and FRNFIE - At ERGIER
deposits BeIE (22,474) (24,373)
Decrease in trade payables BHRNTIERD (1,653) (2,090)
(Decreasel)/increase in contract liabilities BHARECRD), (1,748) 1,120
Increase in other payables and accruals H A (S 5RIB & FE AT B R IE N 703 6,338
Cash generated from/(used in) operations meEms/ (FAR: 2,095 (45,490)
Interest paid ERFIE (3,453) (1,859)
PRC corporate income tax refunded Bl EFTISTRTL = 102
PRC corporate income tax paid ERPBEEERMEN (576) (137)
Net cash flow used in operating activities REFBFARERETFE (1,934) (47,384)
CASH FLOW FROM INVESTING ACTIVITIES REZDFEHRTRE
Interest received EUFIE 1,019 921
Purchases of items of property, plant and HEWE  BEKREER
equipment (96) (37)
Purchase of intangible assets BERVEE (15,623) (6,989)
Purchase of financial asset at fair value through BB RAFE ABER
profit or loss TREE - (14,623)
Purchase of equity investments at fair value BARATET AR
through other comprehensive income FEBEANRIERE (3,000 =
Proceeds from disposal of financial asset at HERATETAEBEE
fair value through profit or loss ERBEMSIA - 10,012
Release/(placement) of pledged deposits R (FH)BEEHRFR 8,500 (5,300)
Net cash flow used in investing activities REAZBARSRETE (9,200) (16,016)
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UNAUDITED INTERIM CONDENSED CONSOLIDATED STATEMENT OF

CASH FLOWS

AEEZTHBRGEA RS

ER

For the six months ended 30 June 2025 & 220256 430 H 17518 A

For the six For the six
months ended months ended
30 June 2025 30 June 2024
EZ2025F HZ2024F
6A30H Lt 6A30H Lt
~EA ~MEA
RMB’000 RMB’000
AR¥TR AR¥TR
(Unaudited) (Unaudited)
(REBER) (REER)
CASH FLOW FROM FINANCING ACTIVITIES BETEHFAEESHRE
New bank borrowings FIBIRITIE R 54,900 135,929
Repayment of bank borrowings BERITER (115,780) (92,900)
Principal portion of lease payments HENRAEESH (168) (100)
Proceeds from issue of ordinary shares BT EBROERIE 169,471 80,238
Share issue expense R BITHRX (2,038) (5,155)
Net cash flow from financing activities BB EERRSREFE 106,387 118,012
NET INCREASE IN CASH AND CASH BeRBESEMEMTFE
EQUIVALENTS 95,253 54,612
Cash and cash equivalents at the beginning of REBNHRE RREEEY
period 160,846 89,081
Effect of foreign exchange rate changes, net HNERE R F BT EFE 2,260 (1,435)
CASH AND CASH EQUIVALENTS ATTHEEND OF REIRMBRERRALZEY
PERIOD 258,359 142,258
ANALYSIS OF BALANCES OF CASHAND CASH  RERREZEBMMNEHIN
EQUIVALENTS
Cash and cash equivalents as stated in the RCEZHEERGE NS
unaudited interim condensed consolidated AR Ko AR A B A% R B AP
statement of financial position and unaudited ReEReneRMEREER
interim condensed consolidated statement of REEEY
cash flows 258,359 142,258

EASOU TECHNOLOGY HOLDINGS LIMITED EIERHZIZRER A



NOTES TO UNAUDITED INTERIM CONDENSED CONSOLIDATED
FINANCIAL INFORMATION

RGBT HAGRGEE M BEER T

CORPORATE INFORMATION

The Company was incorporated in the Cayman Islands on 9
February 2022 as an exempted company with limited liability
under the Cayman Companies Act. The Company’s registered
office is at Suite 102, Cannon Place, P.0. Box 712, North Sound
Road, George Town Grand Cayman, KY1-9006, Cayman Islands.
The principal place of business of the Company is located at
Room 403, Building 5C, Software Industry Base, Keyuan Road,
Nanshan District, Shenzhen, the People’'s Republic of China
(the "PRC").

The shares of the Company were listed on the Main Board
of The Stock Exchange of Hong Kong Limited (the “Stock
Exchange”) on 7 June 2024. During the reporting period, the
Company is an investing holding company. The Company and
its subsidiaries (collectively referred to as the “Group”] were
involved in online literature recommendation services, digital
marketing services, online games publishing services and
other digital content services in the PRC. There has been no
significant change in the Group's principal activities during the

reporting period.

BASIS OF PREPARATION AND ACCOUNTING
POLICIES

2.1 BASIS OF PREPARATION

The unaudited interim condensed consolidated
financial information for the six months ended 30 June
2025 has been prepared in accordance with HKAS
34 Interim Financial Reporting issued by the Hong
Kong Institute of Certified Public Accountants and the
applicable disclosure requirements of Appendix D2 to
the Rules Governing the Listing of Securities on the
Stock Exchange. The unaudited interim condensed
consolidated financial information does not include all
the information and disclosures required in the annual
financial statements, and should be read in conjunction
with the Group's annual consolidated financial

statements for the year ended 31 December 2024.

DNAEH

RARIR2022F2 AR REFR =2 A EER
SHETMRIRERRERAF - ARA]
/) = 1 3% B B2 72 Suite 102, Cannon Place,
P.0. Box 712, North Sound Road, George
Town Grand Cayman, KY1-9006, Cayman
Islands © RARIR) £ EE FEMBE M AFEA
ERALAEL ([ AP B ) R I R L [ o B R
FEEESCIRL03E -

ARAFRMDNR202F6 ATHEEBHER S
FrBRARI([BERAT]) ER LT o REEH
N RARBIAR—RIREERAR - KRR R
HB AR (58 [ &8RP EIEEET
TR REMETARRE - NIWEHA -
AEEEXEXBMEERNEE) -

mBEENEETBUR

2.1 REBE%E

HZE2025F6 A308 LA AR REE
% ES RS S ER IREE A S
AR AESBRMAN BB ST R34
AL 7R 2 KB R TR S _E T AR BB
FD2MERERERERE - REEZ
AR RRAR S IS E R TR IEFE S
HEPERNBERREE - WS
ANEBEE2024F 128318 IEFEN
FRERAVISHRE—HIBIE -
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NOTES TO UNAUDITED INTERIM CONDENSED CONSOLIDATED
FINANCIAL INFORMATION

AEEZ T HAGRGEE VB E M T

2. BASIS OF PREPARATION AND ACCOUNTING
POLICIES (continued)

2.1

2.2

BASIS OF PREPARATION (Continued)

The unaudited interim condensed consolidated financial
information has been prepared under the historical
cost convention, except for financial assets at fair value
through profit or loss and equity investment designated
at fair value through other comprehensive income,
which have been measured at fair value. This unaudited
interim condensed consolidated financial information
is presented in Renminbi ("/RMB”) and all valuers are
rounded to the nearest thousand (RMB'000) except when
otherwise indicated.

CHANGES IN ACCOUNTING POLICIES

The accounting policies adopted in the preparation of
the unaudited interim condensed consolidated financial
information are consistent with those applied in the
preparation of the Group’s annual consolidated financial
statements for the year ended 31 December 2024,
except for the adoption of the following amended HKFRS
Accounting Standard for the first time for the current
period’s financial information.

Amendments to HKAS 21 Lack of Exchangeability

The nature and impact of the amended HKFRS

Accounting Standard are described below:

Amendments to HKAS 21 specify how an entity shall
assess whether a currency is exchangeable into another
currency and how it shall estimate a spot exchange rate
at a measurement date when exchangeability is lacking.
The amendments require disclosures of information
that enable users of financial statements to understand
the impact of a currency not being exchangeable. As the
currencies that the Group had transacted with and the
functional currencies of group entities for translation into
the Group’s presentation currency were exchangeable,
the amendments did not have any impact on the
unaudited interim condensed consolidated financial

information.

EASOU TECHNOLOGY HOLDINGS LIMITED B EHZIERER A F]
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mAEERETTHR )

2.1

2.2

imSELYE (18)

AEEZHEREA P EEHTIRE
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NOTES TO UNAUDITED INTERIM CONDENSED CONSOLIDATED
FINANCIAL INFORMATION

R EZ T HRGRR S IS E MR

OPERATING SEGMENT INFORMATION

The Group is principally engaged in online literature
recommendation services, digital marketing services, online
games publishing services and other digital content services
in Mainland China. Information reported to the Group's
chief operating decision maker, for the purpose of resource
allocation and performance assessment, focuses on the
operating results of the Group as a whole as the Group’s
resources are integrated and no discrete operating segment
financial information is available. Accordingly, no operating
segment information is presented.

Geographical information
(a) Revenue from external customers

All significant external customers of the Group are
located in Mainland China. Accordingly, no geographical
information of revenue from external customers is

presented.
(b) Non-current assets

All significant non-current assets of the Group are
located in Mainland China. Accordingly, no geographical
information of non-current assets is presented.

Information about a major customer

During the six months ended 30 June 2025 and 2024, no
revenue from a single external customer contributed 10% or

more of the Group's total revenue.

AEEEZNH BN B TR HERER
% BFEHERYE  SRERETRERE
EFARIRS - LERD IR EEFEM
ARAEEERELRREREZER &
RASENERELEE  RRSAKER
BREBES BRRIBINEED BUB
B o Eilt - BIEESEEDEER

HEER
(a) ZREIPEFEZURZE

AEBPAEEINIEPHUNRER
o HI - WARZFNKEINEDES ZHK
SR E R o

(b) ERBEE

AEBREEREIFRBEED MR HE
W o Bt - WRZFIZEREYEENH
BE—RETEZFHNEH

H E 20254 N 2024F 6 A30H IE/NE A - #E
IR BN E F RIS G A E B AR
10%8KLA £ o
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NOTES TO UNAUDITED INTERIM CONDENSED CONSOLIDATED
FINANCIAL INFORMATION

R EZ T ARG RRR S M E R

Wi - HWA R K&
Wi T -

4. REVENUE, OTHER INCOME AND GAINS 4.

An analysis of revenue is as follows:

For the six
months ended

For the six
months ended

30 June 2025 30 June 2024
BZ2025% BZE2024%
6830H 1t 6H30H 1t
~EA ~EA
RMB’000 RMB’000
AR®T T AR®T T
(Unaudited) (Unaudited)
(REER) (REER)
Revenue from contracts with customers BEAHIWE 382,260 277,839
Revenue from contracts with customers BEFEHNNE

For the six For the six
months ended months ended
30 June 2025 30 June 2024
BZ2025% BZE2024%
6H30H 1t 6H30H 1t
~EA ~EA
RMB’000 RMB’000
AR®T T AR®T T
(Unaudited) (Unaudited)
(REER) (REER)

Types of goods or services EmESREER
Reading with paid services & & TR ERS 9,940 7,446
Reading with advertising BEEENHTHE 129,061 98,397
Digital marketing services BT EHERS 230,312 156,623
Online games publishing services MR R TIRTS 6,672 5,284
Other digital content services BB F AR RS 6,275 10,089
Total #Et 382,260 277,839

Timing of revenue recognition W 223 e SR R P

Point in time A A P i 2B 382,015 276,986
Over time iz 245 853
Total Bt 382,260 277,839

EASOU TECHNOLOGY HOLDINGS LIMITED E# Rz AR A 7



NOTES TO UNAUDITED INTERIM CONDENSED CONSOLIDATED
FINANCIAL INFORMATION

RITE ISR A AR

4. REVENUE, OTHER INCOME AND GAINS (Continued) 4. Wz - HMUA R K= (&)

An analysis of the Group’s other income and gains is as follows: REBEMBARBROAITAT
For the six For the six

months ended months ended
30 June 2025 30 June 2024
# £20255F HE2024F

6A30H Lt 6H30H It
AEA ~ME A
RMB’000 RMB’000

AR®F T AR®F T
(Unaudited) (Unaudited)
(REEZR) (REEZR)

Other income and gains HA WA R W

Government subsidies* EgER 600 533

Interest income FBUA 1,019 921

Others Hitp 133 224

Total mst 1,752 1,678

* Various government grants have been received by certain 4 B TWE R R EWRERBNTH#E) - [REA

subsidiaries as these subsidiaries were qualified as High and PRZE W E L B A A B A AT A
New Technology Enterprises in the Mainland China. There FEI o ZEHE)IAEARBTRIIR B
are no unfulfilled conditions or contingencies relating to BFIH o

these grants.
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NOTES TO UNAUDITED INTERIM CONDENSED CONSOLIDATED
FINANCIAL INFORMATION

AEEZT MRS P ER M

5. PROFIT BEFORE TAX

The Group's profit before tax is arrived at after charging:

5. PBRBIATEA

RER B HIBR B AR A TR AT B IRR G

] 8
For the six For the six
months ended months ended
30 June 2025 30 June 2024
HZE2025F HZE2024F
6H30H Lt 6H30H Lt
ANMEA ANMEA
RMB’000 RMB’000
AR¥ET T AR¥T T
(Unaudited) (Unaudited)
(REER) (REEX)
Cost of sales HEMA 232,725 163,069
Depreciation of property, plant and equipment*  ¥1% - B&E MKREITE* 3,082 3,342
Depreciation of right-of-use assets* EREEETE 153 78
Amortisation of other intangible assets* H S R 9,690 7,992
Lease payments not included in the Rt AHEAETZEN
measurement of lease liabilities HERK 1,168 100
Listing expense il b2 - 14,323
Employee benefit expenses EEBAFXZ
(including directors’ remuneration)* (BIEESEFHM) *
Wages and salaries ITERF® 17,657 14,993
Pension scheme contributions BESFTEMHER 3,300 3,014
Total @5t 20,957 18,007
Fair value gains on financial assets at fairvalue R AF(ET ABZH
through profit or loss SREE 2 N FENE (403) (97
(Reversal of)/provision for impairment of trade & 5 B FKIBRIE
receivables (Bm) B (98) 581

*

The depreciation of property, plant and equipment,

depreciation of right-of-use assets, amortisation of other
intangible assets and employee benefit expenses for the
period are included in “Cost of sales”, "Research and
development expenses”, “Administrative expenses” and
“Selling and distribution expenses” in the unaudited interim
condensed consolidated statement of profit or loss and other

comprehensive income, respectively.

EASOU TECHNOLOGY HOLDINGS LIMITED B EHZIERER A F]
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NOTES TO UNAUDITED INTERIM CONDENSED CONSOLIDATED

FINANCIAL INFORMATION

AEEZT MRS M ERM

6. FINANCE COSTS

6. BERA

For the six
months ended

For the six

months ended

30 June 2025 30 June 2024

BZ2025% BZE2024%F

6H30H 1t 6H30H 1t

A~MEA ~{EA

RMB’000 RMB’000

ARET T ARET T

(Unaudited) (Unaudited)

(REER) (REEEZ)

Interest on bank and other borrowings RITREAETFE 3,447 1,859
Interest on lease liabilities HEAENE 6 9
Total #Et 3,453 1,868

7. INCOME TAX

7. P

All subsidiaries of the Group established in the PRC are subject
to PRC corporate income tax at a standard rate of 25% during

the reporting period, except for:

(] Certain subsidiaries of the Group, which qualified as
High and New Technology Enterprises in the PRC, were
entitled to a lower PRC corporate income tax rate of 15%;

and

(i) Certain subsidiaries of the Group, which applied the
Small-Scaled Minimal Profit Enterprise Income Tax
Preferential Policy announced by the PRC’s State
Administration of Taxation, were subjected to tax rates of

5% for the reporting period.

AEBERTEKIHMENERRRRE

HARR 7R IR 25% IR ER KM h Bl R FA15

Mo

() AEEETHERRNE T ESHRMm
TEERE  ZH15%NERIEPEEEM
B/H=E &

i) AEEETHEBABRBHEERTS
B RE M E)/ LRI RS R EER
B NS HREBIRS %AV R o
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NOTES TO UNAUDITED INTERIM CONDENSED CONSOLIDATED
FINANCIAL INFORMATION

AEEZT MRS P ER M

74

INCOME TAX (Continued)

Frig®ie)

For the six

months ended

For the six

months ended

30 June 2025 30 June 2024
BHZE2025%F BZE2024F
6H30H 1t 6H30H 1t
A~MEA ANEA
RMB’000 RMB’000
AR®T T ARBT T
(Unaudited) (Unaudited)
(REBE®) (REBEX)
Current - PRC BNEf — A B
Charge for the period HIRX 339 489
Deferred IEE 999 1,328
Total tax charge for the period HABIES HERE 1,338 1,817

DIVIDENDS

The Board does not recommend the payment of any interim
dividend in respect of the six months ended 30 June 2025 (2024:
Nil).

EARNINGS PER SHARE ATTRIBUTABLE TO
ORDINARY EQUITY HOLDERS OF THE PARENT

The calculation of basic earnings per share amounts for the
period ended 30 June 2025 is based on the profit for the period
attributable to owners of the Company and the weighted
average number of ordinary shares of 329,253,984 (2024:
317,833,058) outstanding during the period.

The weighted average number of ordinary shares used to
calculate the basic earnings per share for the period ended 30
June 2025 was the total number of the ordinary shares in issue
during the period and the ordinary shares issued in connection

with the placing.
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REZT AR S BB E R T

EARNINGS PER SHARE ATTRIBUTABLE TO
ORDINARY EQUITY HOLDERS OF THE PARENT
(Continued]

The weighted average number of ordinary shares used to
calculate the basic earnings per share for the period ended 30
June 2024 was the total number of the ordinary shares in issue
during the period, the ordinary shares issued pursuant to the
conversion of preferred shares as if these shares had been in
issue throughout the period, and the ordinary shares issued in

connection with the listing of the Company.

No adjustment has been made to the basic earnings per share
amount presented for the six months ended 30 June 2025
in respect of a dilution as the share options issued by the
Company had no dilutive effect on the basic earnings per share

amount presented.

The Group had no potentially dilutive ordinary shares in issue
during the period ended 30 June 2024.

The calculations of basic and diluted earnings per share are

BARAEEESRAARLEREA
M)

AR EBZE2024F 6 4300 IE R SR E
B BN AR E BITH
BB REERETREITH T AR (EL
ZERMERBARNET) KRR R L
TTH)E BAARER -

PR S S BB £ 2025 6 A30 R LE/NE
ANEREARNZ2SERE  RER/EAAF]
BHTNBREHEREARAN 2RI E
e E -

B E2024F 6 A30H L HIE - AR B EE
EEECBITEAN

BREANEBRTIMETIRE -

based on:
For the six For the six
months ended months ended
30 June 2025 30 June 2024
%2025 HZE20245F
6830H 1t 6H30H 1t
A~MEA ANEA
RMB’000 RMB’000
ARET T ARET T
(Unaudited) (Unaudited)
(REEERK) (REER)
Earnings ZF|
Profit attributable to ordinary equity holders of ~ FARFTEEREANEE
the parent used in the basic and diluted BHNE Qe EEEs
earnings per share calculation B AR 10,404 3,385
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9. EARNINGS PER SHARE ATTRIBUTABLE TO
ORDINARY EQUITY HOLDERS OF THE PARENT

9.

BARAEREESRAARLEREA
IE)

(Continued)
Number of shares
RHEE
2025 2024
20255 20245
Shares e
Weighted average number of ordinary shares PR ESRERREER
outstanding during the period used in the basic  FEERRZEI TSN
and diluted earnings per share calculation AR I T 8L 329,253,984 317,833,058

10. PROPERTY, PLANT AND EQUIPMENT

During the six months ended 30 June 2025, the Group incurred
RMB?96,000 (six months ended 30 June 2024: RMB37,000) on
the acquisition of items of property, plant and equipment and
disposed of items of property, plant and equipment with an
aggregate net book value of RMB Nil (2024: RMB Nil).
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NOTES TO UNAUDITED INTERIM CONDENSED CONSOLIDATED
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R EZ T HRGRR S IS E MR

11. TRADE RECEIVABLES 1. EZERFKIE

30 June 31 December

2025 2024

20254 2024F

6A30H 12A31H

RMB’000 RMB’000

AR¥TT AR¥T T

(Unaudited) (Audited)

(RBEZ) (RERX)

Trade receivables =) e 230,558 230,115
Impairment VERIE] (5,456) (5,554)
Net carrying amount BREDFE 225,102 224,561

The Group’s trading terms with its customers are mainly on
credit. The credit period is generally 30 to 180 days. Each
customer has a maximum credit limit. The Group seeks to
maintain strict control over its outstanding receivables and has
a credit control department to minimise credit risk. Overdue
balances are reviewed regularly by senior management. In
view of the aforementioned and the fact that the Group’s trade
receivables relate to a large number of diversified customers,
there is no significant concentration of credit risk. The Group
does not hold any collateral or other credit enhancements
over its trade receivable balances. Trade receivables are non-

interest-bearing.

AEERATPZRGGRIEANGEER
Hi - EEH—HKRRI0E180H - BUFFH
BHEBEREREE - ARE KB ZERER
EEBWHIE - WREEEEHRPIABE
ERREERE - - ARERARREEETE
e - ER EXFTA AR BB 5 e YR
EHRRELZTTEP @ RABERERE
BE o AEBEYWERE R Z R FIRSER
HATMERRKEMEERAER - B5
FEUKIAR AR ©
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RITE ISR A M AR

11. TRADE RECEIVABLES (Continued) 1. ESZEWRRIEE)

REBREHER - REE A RINREER
R E S RUGRIERRE DT T

An ageing analysis of the trade receivables as at the end of
each of the reporting period, based on the invoice date and net

of loss allowance, is as follows:

30 June 31 December

2025 2024

20254 20244

6H30H 12A31H

RMB’000 RMB’000

AR%T T ARBT T

(Unaudited) (Audited)

(REER) (RER)

Within 3 months 3EAR 148,164 92,553
3 to 6 months 3E6{E A 76,874 71,601
6 to 12 months 621218 A 63 60,406
Over a year Hail—F 1 1
Total Bt 225,102 224,561

12. FINANCIAL ASSETS AT FAIR VALUE THROUGH 12. BAFEFABENEHEE

PROFIT OR LOSS

30 June 31 December

2025 2024

20254 20245

6A30H 12A318

RMB’000 RMB’000

ARMT T ARMT T

(Unaudited) (Audited)

(REER) (fEER)

Unlisted fund investments, at fair value FEMESKE - BATE 72,727 72,324

2025 6 A30H © FiERAEAARE
72,727,000 70 (2024 F 12 A31H : AR¥
72,324,0007C) B FE E TR B PAEJTETE o
Hsa b HEARATEFABENSHE
E DHERESGHRSREVIFMEREN

Eon
oA °

As at 30 June 2025, the above unlisted investments of
carrying amounts of RMB72,727,000 (31 December 2024:
RMB72,324,000) was denominated in United States dollars.
It was mandatorily classified as financial assets at fair value
through profit or loss as its contractual cash flows is not solely
payments of principal and interest.
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13. TRADE PAYABLES

An ageing analysis of the trade payables as at the end of each

of the reporting period, based on the invoice date, is as follows:

13.

B 5 EARE
REREPHEK - KEEA
EERER DT AT -

HIH H 5 e

30 June 31 December

2025 2024

2025 2024F

6H30H 12A31H

RMB’000 RMB’000

AR¥T T AR¥T T

(Unaudited) (Audited)

(RBERK) (RREZ)

Within 3 months AR 4,517 7,429
3to 6 months 3E61E A 1,758 510
6to 12 months 6ZE12{8 A 82 83
Over a year A —F 299 287
Total #Et 6,656 8,309

The trade payables are non-interest bearing and are normally

settled within three months.

B 5 RNFAR T B LB

s
= o
7t

BR={EA A
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RiEE =T HIRS A

B E R e

14. SHARE CAPITAL 14. R
30 June 31 December
2025 2024
2025 2024F
6A30H 12A31H
Number of Share Number of Share
shares capital shares capital
R EE [ RHEE [N
RMB’000 RMB’000
AR¥T T ARMT T
(Unaudited) (Audited)
(REEX) (RREZ)
Authorised: SEE
Ordinary shares of SHEME0.0000137T
US$0.00001 each OR=S =l 5,000,000,000 318 5,000,000,000 318
Preferred shares of HRXME{E0.000013£TT
US$0.00001 each 1B S AR - - _ _
5,000,000,000 318 5,000,000,000 318
Issued and fully paid: EBRITREBBHE :
Ordinary shares of SHRME0.000012E 7T
US$0.00001 each RSN 386,267,244 26 328,937,244 22
Preferred shares of HAXE{E0.000013E 7T
US$0.00001 each B E R - - - -
386,267,244 26 328,937,244 22
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RITE ISR A M AR

14. SHARE CAPITAL (Continued] 14. R (&)
A summary of movements in the Company’s share capital is as AABEAESFEZ 0T -
follows:
Number of Share
Note Shares Capital
Mt RHEE &S
RMB’000
AR¥T T
Authorised: EE
Ordinary shares of US$0.00001 each SRR TE{E0.000013% T
HWEBER
At 1 January 2024 M2024F1 818 4,841,735,348 307
Re-designation from preferred shares ~ BE@%EREHIEE (a) 158,264,652 "
At 31 December 2024, 1 January 2025 72024128318 »
and 30 June 2025 20251 A1A K
202596 A30R 5,000,000,000 318
Preferred shares of US$0.00001 each & R E{50.00001% T
KB LR
At 1 January 2024 M2024F1 418 158,264,652 11
Re-designation to ordinary shares BHMEEEEBR (a) (158,264,652 (11)

At 31 December 2024, 1 January 2025
and 30 June 2025

MR2024F12A318 -
20251 A1E K
202556 A308
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14. SHARE CAPITAL (Continued]

14. BA&#)

Number of Share
Notes Shares Capital
Hit =E R EE [N
RMB’000
ARMT 5
Issued and fully paid: ERTREBHE :
Ordinary shares of US$0.00001 each SRME{E0.00001% T
KB
At 1 January 2024 20241418 155,870,092 10
Issuance of new ordinary shares in PEIRME S IR BT
connection with the conversion of g m
preferred shares (a) 158,264,652 11
Issuance of new ordinary shares in AN R) EMET
connection with the listing of g B
the Company (b) 14,802,500 1
At 31 December 2024 and M2024F 12 A31H &
1 January 2025 20251 A1H 328,937,244 22
Issuance of new ordinary shares in MECEBITHERRK
connection with the placing (c) 57,330,000 4
At 30 June 2025 M2025F6 A30R 386,267,244 26
Preferred shares of US$0.00001 each =} E{£0.00001 3% Ty
BER
At 1 January 2024 R2024F1 7318 158,264,652 11
Conversion to ordinary shares IR B (a) (158,264,652 (11)

At 31 December 2024, 1 January 2025 M2024F12A/318 -
and 30 June 2025 20251 AT R
202556 H30H

Notes:

(a] ~ On 21 February 2023, pursuant to the share subscription
agreements dated 31 December 2022, the Company issued
158,264,652 pre-1PO preferred shares to a new investor
and the then shareholders of Shenzhen Easou Technology
Co., Limited ['Easou Shenzhen "] at prices of ranging from
RMB1.0 per share to RMB4.5 per share with a total cash
consideration of RMB559,480,000, of which US$9,500,000
(equivalent to RMB65,077,000] was received from a new
investor and the remainder of RMB494,403,000 was received
from the then shareholders of Easou Shenzhen pursuant to

the reorganisation.

EASOU TECHNOLOGY HOLDINGS LIMITED B EHZIERER A F]

Wit -

la]  R2023E2H21H - 1R H A B20224F
12431 Ha9 17 3R 1% - AL aliRIR
BHIZGREBRNTTFARKIOTEAR
4 5T R B X T RIBR AR A
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RGBT HAGRGEE M BEER T

14. SHARE CAPITAL (continued)

Notes: (Continued)

(a)

[continued]

The Company does not hold an unavoidable obligation [i]
to deliver cash or other financial assets to the holders
of preferred shares; [ii] to exchange financial assets or
financial liabilities with the holders of preferred shares
that are unfavourable to the Company; and liii] to deliver
a variable number of the Company’s own ordinary shares.
Accordingly, the preferred shares were accounted for as
equity. The major terms of the preferred shares are set out
below:

. Each preferred share may, at the option of the
holder thereof, be converted at any time after the
date of issuance of such preferred shares or shall
be converted automatically upon the consummation
of a qualified IPO into ordinary shares as a price as
determined by dividing the original issue price by
the conversion price of such preferred shares [the
“Conversion Price”]. The original issue price, in any
event not being less than par value per share, subject
to the anti-dilution adjustments (as adjusted for share
subdivision and consolidation, share dividends and
distributions, reorganisation, mergers, consolidation,

reclassification, exchanges, substitutions).

e The Conversion Price shall initially be the preferred
share purchase price, resulting in an initial conversion
ratio for the preferred shares of 1:1, and no
adjustment in the Conversion Price shall be made in
respect of the issuance of additional ordinary shares
unless the issue price per share for an additional
ordinary share issued or deemed to be issued is less
than the Conversion Price.

On 7 June 2024, pursuant to the written resolutions of
shareholders dated 17 May 2024, the preferred shares were
re-classified, re-designated and converted into ordinary
shares of US$0.00001 each.

14. BRA(%#)

ffet - ()

(a)

(%&)

ARFGTFA T EEAET AR AE
T (AR ERFEARNHE AN E
REE | (i) BEERIFEARE L BEE
X2 EEHARFTH) : Kli) X T
EREIFBHEN GG EBR - At - &
SERR R It o U T REARNEE

R34 -

o HBEABRIFEATREITZELR
H B 1% 19 (F fa] B [B] 228 12 15 (8 5E AR
HBEBEBRERTHEEEER
LARERABLIEBEER 8
&R IR 26 RTTIERR A% F LAY
SHBEETEER([ZRE]) - R
G RTITIEE ETIER T T FHEREF
REE - ATETTREEHE(RIE
BOFARRDEG - RELRK G
2K~ B A0 BE  EFS
B M BHETTHE)

o ABERYSELKBEE  Hit
BB NI H B ERI1 - BRIF
BINE BTG B ITA) BB
BRFTTIEBRR L IEE  BRAIBET
BB EBRIEL L IEET

K o

IE

2024 F 6 F7H » R#& H A 52024 F
SAITHRRRE ZE FiEE - BHERE
B BFETREBRSEREE
0.000012E T By &Z 3% °
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14.

15.

REZT IR S MR E R

SHARE CAPITAL (Continued)
Notes: (Continued)

[b]  In connection with the listing of the shares of the Company
on the Stock Exchange, 14,802,500 new ordinary shares
of US$0.00001 each were issued at a price of HK$5.8 per
share with a total cash consideration, before expenses, of
HK$85,855,000 (equivalent to RMB80,238,000). Dealings
in the shares of the Company on the Stock Exchange
commenced on 7 June 2024.

[c]  On 20 June 2025, the Company, Growth Value Ltd. ("Growth
Value’], a shareholder of the Company, and certain placing
agents entered into a placing and subscription agreement,
pursuant to which [(i] Growth Value has agreed to place
57,330,000 ordinary shares of the Company to certain
independent parties at a price of HK$3.2 per share; and
(ii] Growth Value has agreed to subscribe an aggregate of
57,330,000 ordinary shares of the Company at a price of
HK$3.2 per share. The transactions were completed on
30 June 2025 and resulted in an increase in share capital
and share premium [net of expenses] of RMB4,000 and
RMB167,429,000, respectively.

SHARE OPTION SCHEME

The Company operates a share option scheme (the "Scheme”)
for the purpose of providing incentives and rewards to eligible
participants who contribute to the success of the Group's
operations. Eligible participants of the Scheme include the
Company’s directors, including independent non-executive
directors, other employees of the Group, and suppliers of
goods or services to the Group, the Company’s shareholders,
and any non-controlling shareholder in the Company’s
subsidiaries. The Scheme became effective on 7 June 2024 and,
unless otherwise cancelled or amended, will remain in force
for 10 years from the adoption date of the Scheme, i.e. 17 May
2024.
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b BAEAREBOGREIFLTHE
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I (i)Growth Value 2 [7] Z 1 AR 3.2
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RGBT HAGRGEE M BEER T

15. SHARE OPTION SCHEME (Continued) 15. MBIRHERTE(#)

The maximum number of shares of the Company to be issued
upon exercise of all options which may be granted under the
Scheme shall not in aggregate exceed 10% of the shares of
the Company in issue [excluding treasury shares] as at 7 June
2024. Any further grant of share options in excess of this limit is

subject to shareholders” approval in a general meeting.

The maximum number of shares of the Company issued and to
be issued upon exercise of options to each eligible participant
(whether exercised or outstanding] in the Scheme in any
12-month period shall not exceed 1% of the shares of the
Company in issue (excluding treasury shares) at any time. Any
further grant of share options in excess of this limit is subject

to shareholders” approval in a general meeting.

Share options do not confer rights on the holders to dividends

or to vote at shareholders” meetings.

During the period ended 30 June 2025, 4,030,400 share options
were granted to certain directors and employees with an

exercise price of HK$3.924 per share.

The following share options were outstanding under the

Scheme during the period:

WRIBFT 81T BEIR H B PTG T AR JE 1T B 8
BITHARRBM RSB E A TFEE
202456 RTA R RRIEETRG (TEIEE
TERED ) B 10% o B3 L IR B A0 (E (AT RE A AR 1Y
-SRI AERRAERRAS L -

AR ERAERS EEEEM2(E A HIFE
AR BRE (TREITEIARITRE) TIA
TERAETESETHARRRN &S
B - T™MEHBBARRMEMEFED TR (T
BREEFRD )% o BBLREBNEME
PRI — RO AERRERRRE L
HUAE

BREYEETRHAADAHERRAS £
BRAOER -

HE225F6A30B LM - EMETES
KB 8’ H4,030,40010 B8P - (TEBAE
A%3.92435 7T ©

HIREHBIIR T mARTTR MBI T

Number of
options
BIREHE

At 1 January 2024, 31 December 2024 and 20241818 ~ 2024F12A318 &
1 January 2025 202551 A1H -
Granted during the period HAR# 4,030,400
At 30 June 2025 (unaudited) 720254 6 A308 (REEEX) 4,030,400

No share options were exercised during the period of six
months ended 30 June 2025.

H 22025F 6308 (k8@ A HAfE - WEE
AT HE AR A T o
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AEEZT MRS P ER M

15. SHARE OPTION SCHEME (continued] 15. BRETE(®)
The exercise prices and exercise periods of the share options RREBERARITENBRENTEER
outstanding as at the end of the reporting period are as follows: ITERAT -

Exercise price

Number of options per share Exercise period
BRERE BRTEE TEWY
HK$
BT
2,015,200 3.924 3 April 2026 to 2 April 2035
202654 B3R 2203544 A 21
2,015,200 3.924 3 April 2027 to 2 April 2035
20274F4 A3AE2035%F4 A2A
4,030,400
The weighted average fair value of the share options granted BRI H B R IS A EE S R A
during the period was HK$1.9490 and HK$1.7028 (equivalent FHE1.9490% 7T & 1.702878 70 (FHZ AR
to RMB1.8249 and RMB1.5944) per share, of which the Group 1824970 AREE1 59447T) + Erp » AREE
recognised a share option expense of RMB1,194,000 (2024: Nil) REIE2025%F 6 B30 [F R B R ps i
during the six months ended 30 June 2025. B AREET 194.00070(20244F + 4E) o
The fair value of equity-settled share options granted, was RS EENEREN A BN
estimated as at the date of grant using a binomial model, taking H R - EAERGE  WEEDETY
into account the terms and conditions upon which the options B AR IR ER R R« TR EGIFTHER Y
were granted. The following table lists the inputs to the model A BE -
used:
30 June 2025
2025F
6H30H
Spot price (HK$ per share) REER(ERET) 3.90
Risk-free interest rate (%) £ [ B N (%) 3.06
Expected volatility (%) TR HRIR 18 (%) 57.00
Dividend yield (%) 2 (%) 1.00
Expected life of options (year] T8 ERRE AR i BARR (£F) 10.00
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15.

16.

17.

18.

SHARE OPTION SCHEME (continued)

The Company is a newly listed entity which does not have
sufficient information on the historical volatility. The expected
volatility is based on management estimate, taking into
account the historical volatility of similar entities following a

comparable period of expected life of granted options.

As at 30 June 2025, there were 28,863,324 (31 December
2024: 32,893,724) share options available for grant under the

Scheme.

CONTINGENT LIABILITIES

At the end of the reporting period, the Group had no significant
contingent liabilities (31 December 2024: Nil).

COMMITMENTS

At the end of the reporting period, the Group had no contractual

commitments (31 December 2024: Nil).

RELATED PARTY TRANSACTIONS

(a)  Other transactions with related parties:

Guarantees were given by a shareholder of the Group in
favour of banks in respect of bank borrowings during the

reporting period.

15.

16.

17.

18.

BRER ()

ARBRFLETER - RZ BHNELIKIE
B BHEREDENERENMG - AXE
BERUEREN L BRNAAE R L ERE
HAMR 1R O SR RUIR ©

20256 A30H  sHEIE AR E A
[i% #E & 28,863,324 19 (2024512 A 31 H
32,893,7241p) °

HAREE

RBERBER  AEBETESEAKAEE
(20245128318 : &) -

i

REREHAR R - NEBIEA LAYE (2024
F12A318 : &) -

BT 5
(o)  EREEEESEMERS

AEBEBRERN TR E HERBITERED
PASRTT S as AROFE(R ©
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AEEZPHEAR S M BE R T

18. RELATED PARTY TRANSACTIONS (continued) 18. BEEA RS (&)
(b)  The compensation of key management personnel of the (b) AEEFEEEASNZHEHBAOH
Group for each of the reporting period represented the MAZESEIE -
directors’ emoluments.
The following table provides compensation of key TREH|RAEETEEIE A BRFN
management personnel of the Group:
For the For the
six months six months
ended 30 June ended 30 June
2025 2024
EZE2025F HZE2024F
6A30H 1t 6H30H L
AMEA ANEA
RMB’000 RMB’000
AR®T T ARBT T
(Unaudited) (Unaudited)
(REBEZR) (REEXK)
Salaries, bonuses and allowances Hrd - AL REER 956 1,105
Pension scheme contributions BESTEMH 187 199
Equity-settled share option PARE RS 4 E a BB AR 368 -
Total #ET 1,511 1,304

19. FAIR VALUE AND FAIR VALUE HIERARCHY OF
FINANCIAL INSTRUMENTS

The carrying amounts of the Group's financial instruments

reasonably approximate to their fair values.

Management has assessed that the fair values of trade
receivables, financial assets included in prepayments, deposits
and other receivables, cash and cash equivalents, trade
payables, financial liabilities included in other payables and
accruals and the interest-bearing bank and other borrowings
approximate to their carrying amounts largely due to the short

term maturities of these instruments.
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NOTES TO UNAUDITED INTERIM CONDENSED CONSOLIDATED
FINANCIAL INFORMATION

2

19.

REZT AR S BB E R T

FAIR VALUE AND FAIR VALUE HIERARCHY OF
FINANCIAL INSTRUMENTS (continued)

The Group’s corporate finance team headed by the finance
manager is responsible for determining the policies and
procedures for the fair value measurement of financial
instruments. The corporate finance team reports directly to
the chief financial officer. At each reporting date, the corporate
finance team analyses the movements in the values of financial
instruments and determines the major inputs applied in the
valuation. The valuation is reviewed and approved by the chief

financial officer.

The fair values of the financial assets and liabilities are
included at the amount at which the instrument could be
exchanged in a current transaction between willing parties,

other than in a forced or liquidation sale.

The fair values of unlisted fund investments at fair value
through profit or loss have been stated with reference
to the adjusted net asset value provided by the relevant
administrators of the fund investments. The fair value
measurement is positively correlated to the net asset value of

the underlying funds.

The fair values of unlisted equity investments designated at
fair value through other comprehensive income have been

estimated using a market approach.

19.
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19.

20.

REZT IR S MR E R

FAIR VALUE AND FAIR VALUE HIERARCHY OF
FINANCIAL INSTRUMENTS (continued)

The directors believe that the estimated fair values resulting
from the valuation technique, which are recorded in the
unaudited interim condensed consolidated statement of
financial position, and the related changes in fair values, which
are recorded in other comprehensive income, are reasonable,
and that they were the most appropriate values at the end of

the reporting period.

The Group did not have any financial liabilities measured at fair
value as at 30 June 2025 and 31 December 2024.

During the period, there were no transfers of fair value
measurements between Level 1 and Level 2 and no transfers
into or out of Level 3 for both financial assets and financial
liabilities (2024: Nil).

EVENTS AFTER THE REPORTING PERIOD

(a) On 24 July 2025, the Company, Growth Value Ltd.
("Growth Value”], a shareholder of the Company,
and certain placing agents entered into a placing and
subscription agreement, pursuant to which (i) Growth
Value has agreed to place 65,787,000 shares of the
Company to certain independent parties at a price of
HK$5.26 per share; and (ii] Growth Value has agreed
to subscribe an aggregate of 65,787,000 shares of
the Company at a price of HK$5.26 per share. The

transactions were completed on 6 August 2025.

(b) On 6 August 2025, the Company entered into a
share subscription agreement with Lightnet Pte. Ltd
("Lightnet”) and the founders of Lightnet, pursuant
to which the Company has agreed to subscribe for
1.23% shares of Lightnet for a total consideration
of USD5,000,000 (equivalent to approximately
RMB36,004,000), subject to certain conditions. As of the
date of this unaudited interim condensed consolidated
financial information, the transaction has not been

completed.

EASOU TECHNOLOGY HOLDINGS LIMITED B EHZIERER A F]

19.

20.

ERTENDIFERDIFEER®)

EFRE - [RERMTASHES R HERR
REZHHBRGAPBERRKRIIER) - UK
NHERBEZEH (RNEME2EKETIR)EE
B8 YRRBEHERKEENEE -

R20259F 6 A308 2024512 A318 - A"&E
B BT MZATEFENSREE -

R eREELRERBENES —ERE
“EZENAHEFEER  FZENES
ASKEEH (20245F : £&) ©

BREMERER

(a)  H2025F7A24A8 - AAF AR
&) #& 3 Growth Value Ltd. ([ Growth
Value |) R & TERREREFVEE R
REEWE - B v () Growth Value
ERERERS20B TNEREES
KA E)65,787,0000% M5 T & T
7 ¢+ K lii) Growth Value B B B & &
fg5.26 B THEBRREARARAE &
65,787,000z {0 - X 5 B 1202548
B6B5ERK °

(b) 2025 8A6H + ANA & Lightnet
Pte. Ltd.([ Lightnet ]) & Lightnet Z &l
WAGTLR D RERE - B - AR
A [F = R 8 1.23% Z Lightnet i 19
4 X (8 45,000,000 7 (FEE R A
[R#36,004,0007T) - AR5 TI&ME
BX1& - T ETERK o MARAREEZ T E
ERGEVBEERBH  XPHMKT
ﬁjz °



DEFINITIONS

“Audit Committee”

[EZEZEE]

“Board” or “Board of Directors”

=

"BVI”
[REBHEERES]

“Corporate Governance Code”

[EERSTAI

“China” or "PRC”

[

“Company”

RN

“Contractual Arrangements”

[EHZHE ]

“Controlling Shareholder(s)”

[RRRARER

the audit committee of the Board

EFEgERZREBE

the board of Directors

=g

the British Virgin Islands
RBEERRAES

the Corporate Governance Code as set out in Appendix C1 to the Listing

Rules

ERAIMERC1 PrE R R ER <A

the People’'s Republic of China, for the purposes of this interim report,
excluding Hong Kong, the Macau Special Administrative Region of the
PRC and Taiwan

REARANE - AR HHREMS - TREEE - PEIRFIFHITTI

Easou Technology Holdings Limited (B BHIIZR AR A F]), an
exempted company incorporated in the Cayman Islands with limited
liability on February 9, 2022, and the Shares of which are listed on the
Main Board of the Stock Exchange (stock code: 2550)
HEREZERERAR - —RKMR2022F2 9B ERS B S MK %
HRARAT - ERMMBEAATER L (ARG ASR : 2550)

the series of contractual arrangements entered into by, among others,
WFQOE and Easou Shenzhen, details of which are described in the section
headed “Contractual Arrangements” in the Prospectus
H(EPER)INEBECERERRYEI N —FRINGHRY - BT
BERBIRER [ &R —fskat

in the case of the Company, means Mr. Wang, Growth Value, Fase Ltd
and Gather Forever, who in aggregate, control the exercise of the voting
rights of approximately 32.49% of the Shares

BARBIME * BF%LE - Growth Value * Fase Lid RFEEE - FEA K
R EITTE4932.49% MR M0 BV IR SR
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DEFINITIONS

“Director(s)”
[E= ]
“Easou (HK)”

[ER(FHE)]

“Easou Shenzhen”

[EERFRYI

“Fase Ltd”

[Fase Ltd]

“Full Ocean”

[Full Ocean]

“Gather Forever”

the director(s) of the Company

RABES

Easou Technology (HK) Limited (E# &% (B4 ) AR A A), a limited
liability company incorporated in Hong Kong on March 11, 2022 and a
wholly-owned subsidiary of the Company

BERHMR(EE)ERDR  —RR202F3ANBETBEMKINE
[RAR - RARANEZENBAR

Shenzhen Easou Technology Co., Ltd.* (FINEIE R TEHE B BR A R)
(formerly known as Shenzhen Easou Technology Development Co., Ltd.*

CRYEEREERAR AT ), a limited liability company established
in the PRC on April 27, 2005, which was converted into a joint stock
company in 2016 and a consolidated affiliated entity
RYERXTREROABRAR(AIEAREEMRBEREGRAR])
—RN200564 A27 B HEF BRI BR AT - R2016F A —HKK
NERRARA—FREEHEBEER

FASE LTD., a BVI business company incorporated in the BVI on
December 24, 2021 and wholly owned by Mr. Wang, and is one of the
Controlling Shareholders

FASE LTD. * —FKR2021412 A 24 B E R B AR m B S M08
HBARHBERERR  EILELE2ERA  LAERBRZ —

FULL OCEAN INVESTMENTS LTD., a BVI business company
incorporated in the BVl on December 24, 2021 and wholly owned by Mr.
Zhao

FULL OCEAN INVESTMENTS LTD. * —FKR20215F12 H24 B E R BAER
RESEMKINABERRESHEAR  ABLE2ERE

Gather Forever Investments Limited (B5:&3& & B MR A 7)), a BVI business
company incorporated in the BVl on January 5, 2023 and wholly owned by
CMB Wing Lung (Trustee] Ltd. (the trustee of The Hope Trust), and is one
of the Controlling Shareholders

EERAEGRAT - —RKMN2023F 1 ASBERBAR RS M8
RBEARBHEREQR  BARKREFTERAF (BHopelEFENTE
FEANEZEHER  URERERRZ —
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DEFINITIONS

“Global Offering”
[RIREFE ¥

“Group”, “our”, "we", “us”, "Easou” or

“Easou Technology”

[AREE ] [3MA) TERIX 15
(BB

“Growth Value”

[ Growth Value Eist

"HK$”, "HKD" or "Hong Kong dollars”

&7l ¥
“Hong Kong”
(&8 ¥

“Listing Rules”

[ AR A ¥

the Hong Kong Public Offering and the International Offering (both as

defined in the Prospectus)

BARELHBEERERRE(ERHRBRER)

the Company and its subsidiaries from time to time (including the
consolidated affiliated entities, the financial results of which have been
consolidated and accounted for as the subsidiaries of the Company
by virtue of the Contractual Arrangements), or, where the context so
requires in respect of the period before the Company became the holding
company of its present subsidiaries, the entities or the predecessors
of the present subsidiaries (as the case may be) which carried on the
business of the present Group at the relevant time
RRRREAKOMBAR(REFEBMBER  AUBEERBESNL
PEERARRIZMB ARG ARNMTE) - KRXEME) AR
FRARAR AR B A R MR A R BT EARE - AR AERE AR & 1R
RAEBNERENERIRFMBARNS (RELME)

Growth Value LTD., a BVI business company incorporated in the BVI on
December 29, 2021 and owned as to 99% and 1% by Gather Forever and
Fase Ltd, respectively, upon the establishment of The Hope Trust, and is
one of the Controlling Shareholders

Growth Value LTD. * —FR20215F 12829 B E R B4R R St pk sz
MEBERRREEERR » MHopelZf A BT R K Fase Ltd5 Bl
BAEII%N K% » W AR —

Hong Kong dollars, the lawful currency of Hong Kong

BT BEAEE!

the Hong Kong Special Administrative Region of the PRC
hEEB R RITTRE

the Rules Governing the Listing of Securities on the Stock Exchange, as

amended, supplemented or otherwise modified from time to time

B PrES EMARA - EARHERT - MRS AR B
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DEFINITIONS

“Main Board”

[E1R]

“Model Code”
[
“Mr. Chen”
[

“Mr. Lu”
[ =54

“Mr. Wang”

[VEFE
“Mr. Zhao”
[ 504

“Prospectus”

[ ERE ]

"R&D"
[ 3 |

“Registered Shareholder(s) of

Easou Shenzhen”

[ERRYIB AR

the stock exchange (excluding the option market] operated by the Stock
Exchange which is independent from and operated in parallel with the
GEM of the Stock Exchange

HE R FTEFNR SR B (T EEMEDS) - S REE R FTGEMIE
EE I TEE

the Model Code for Securities Transactions by Directors of Listed

Issuers as set out in Appendix C3 to the Listing Rules

EARBIERCIPAE LM B ITAEFETESF X HNRETR

Chen Jun (FR%9), an executive Director, the chief financial officer and

joint company secretary of the Company and one of the Shareholders

R BITES - ARRERMBERBFEARWE MR —

Lu Jin (A &), one of the Shareholders
BE BEzZ—

Wang Xi (), the chairman of the Board, the chief executive officer
of the Company, an executive Director and one of the Controlling

Shareholders

TR BEFEIFE  ARBEFEATE  WTESRERBRRZ —

Zhao Lei (%), an executive Director, the chief operating officer of the

Company and one of the Shareholders

HE WTEERARAERELE MR Z—

the prospectus of the Company dated May 30, 2024
ANRFE B R20245F5 A0 B HHERER

research and development

BitgE M pa

Wang PRC SPV, Mr. Wang, Mr. Zhao, Mr. Lu and Mr. Chen, being the
registered shareholders of Easou Shenzhen

ERPEFHRAMRR ELE  BELE  aRERRELE - BEERR
Y B FEAR
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DEFINITIONS

“Reporting Period”
[ & HAR

“RMB”
[ARE]

“RWA"
[RWA |

“SFO”

[ &% R AR RA )

“Share(s)”
[ &1 ]

“Shareholder(s)”
[ A% |

“Share Option Scheme”

[ R AT 2]

“Skymobi”

[ Skymobi |

“Stock Exchange”

[ 32 Ffr )

“subsidiarylies)”

[HIB A

for the six months ended June 30, 2025
HE2025F6 A30R LE/NEA

Renminbi, the lawful currency of China

ARE - hBEEEEY

Real-World Assets
REHREE

the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong
Kong), as amended, supplemented or otherwise modified from time to
time

BEEPIFENEBHFLBEIERD - ETARHERT » FFR AR A&
B

ordinary share(s] in the share capital of the Company with a par value of
US$0.00001 each
AR BB G AR E{E0.00001 K LA E B

holder(s) of the Share(s)
IESHEST=DIN

the share option scheme conditionally adopted by our Company on May
17,2024
AR RIFR2024F5 417 B B R R0 B AR iRt 2l

SKYMOBI LTD., a BVI business company incorporated in the BVI on
December 24, 2021 and wholly owned by Mr. Chen

SKYMOBI LTD. * =K1 2021F 12824 B E R B4 B R B S i M B2 19
RELRRAHEEEANR  AREELEER

The Stock Exchange of Hong Kong Limited
BEMAXHAERAR]

has the meaning ascribed thereto in section 15 of the Companies
Ordinance (Chapter 622 of the Laws of Hong Kong]
BBEREDIFE 6225 R AHEDISE 15160 T2 AR08
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DEFINITIONS

“substantial shareholder(s)”

[E2ER]

“The Hope Trust”

[Hopefs5E ]

“United States” or "U.S.”
[EH |

“USs$”, “USD” or “U.S. dollars”
EH

“Wang PRC SPV”

DERF BB W AFE

“WFOE”

[INEBEDRE]

gy
[ %]

* For identification purposes only

has the meaning ascribed to it under the Listing Rules

BB EmRRIM T ARRE

an irrevocable reserved power trust established by Mr. Wang (as the
settlor and protector) and CMB Wing Lung (Trustee] Ltd., an independent
trustee (as the trustee), for the benefit of Mr. Wang and his family
members
HEREWERMER T ARKEAN) BB Y XEABRKREXARA
AEREEANNERERERARZBEARLHO T A BIHREENE
7t

the United States of America, its territories, its possessions and all areas
subject to its jurisdiction

INEBARE - HEL - HEMEABEXEE SR

United States dollars, the lawful currency of the United States
T EBETEER

Shenzhen Yijuhui Technology Co., Ltd.* (RYIEZRERHTBRET AR,
a limited liability company established in the PRC on April 24, 2022 and
wholly owned by Mr. Wang
AYERERRARETAF - —RN2022F4A24BEFBEK LKA
RAR REEEREHESR

Easou Holdings (Hainan) Co., Ltd* (B # Kk (J8F ) R A A, a
limited liability company established in the PRC on May 6, 2022 and a
wholly-owned subsidiary of Easou (HK]

BEZEROEM)BRAR » —RNR202F5A6BEFBEKLHBRA
A REE(FE)NZEMBAR

per cent

AL

o EREE
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