20254£10H3H

LG RAERFTARAT ( "BERER, ) - BAREXSMARAE ( "B, ) REEPTRGEEARAEYH
ASMHINEMA & - B CEB M A S R - WIAMER R S A S S B s 8 5 i
FEAE SRR HCHERZ T AT 5 | B E TR R B (R T B AE

ASLAHTER T BIRE R & XS P AMRAEREEZ EiRAT C TRRA, ) M - SERERRM R MFHERA
HYE R BT R R PIHHE R AR A S ERDRIE BB (L - BT IR FIRIER AEFH — V) S B &R - Ml
FRARIS TG - AR & R E S B T S AEMESE () s B elaE Rk sy - HIREREM B - RS AR
HPFTHE R A L TR -

AZHEM-SS > WA TERGELE - A SEE G BIaE By -

EBEMED - B TREESHEAFETE - REEFFAIR - ESNERYTSII ISR - FE ARGEANA
BE& - Wit - AEREEEREARL THESIIE - WS AFAREEA Lt (CERRE T RAXH:
WY ERRER : IARE » BEREXER -

PERERERR T (fEREITA) MIHEMEMA LN —RRER SORE > MEFAEREAFIEHER A HEMEMALH
—RARERSOEE - MERMTER - SEERERMARBRMERANFTE LM REHRE CAEREBRNEER
58 BREREEM AL - M TREEES - B TEMEBRRARRMNERANGE - REBES - B TERTESBEE
&~ BEHIREEA AEA) REEA B SUEMEMALIREMER] - M EESCRER TR
PETH THIEAME > BRMINIER N EESCRAEETT ENERE THRE - AIE T Ui e A RS & Ei s
EREERE (0F) - #RANFEFTEERIRTERIEEES ( "BRRD, ) HUABIAGIE THIERHES] -

SR EL
R G AT E B SRR A M
K
e S
T A © BNP PARIBAS ISSUANCE B.V.
CRATREERBARTE » FEE ATt T
H

BORA  ERERRT
CROHBEE MR ILAT IR (E2 )
SRR A T RUE R R

REA  ERERES (TN ARAE




EERK

g
B A% 21466
TREREERLES 9692
BITHE 70,000,000/, 1%
i Z=0 e Rt
5 oIt
B SPDR®4:ETF
EEAL HESRACH UG T EE VAL By GEHEE: 2840)
HEEA 5003 HERS
BN ETE 0.15
(&)
PN EEE BB SE e — RS
HE (08) - yrp—
PEF x P - (7(EE) x —(EEEEAT
BRI B H
AE— 2N
REF x (T - PI9ME) x —(HEEEM
SRR R H
TTEE (&) 3,499.00
EE CGERRSR5ESR) FHEMEE H Y — (B B A I Y BT P aE
FEF] WEES B
RS E 500
SRR E S BT S E LR 140,000
BHH (BARSZRIIESE) 2025410 H2H
FITH (BRARERTIES) 20254E10H6H
EH CERAREAY#ES) 20254£10H8H
AR CERAREAYIES) CREHIH A A E S H &
FHE" 20269 H22H

| AT H R (E YIRS R R T R S W S AR E AR B (EAAREAT - IrASEMET - IR EUE
) MF AL -

e HEATE B H (FEEZHA) 2RV » 07E S H R B (D) B HET - G ERRR—
fe s TiBs R > AILE T EIHﬂEZL’i (BZAMEEME P EEAIBA ) - B N BEE i H (REEZME ) ZEARIfE
ERONZ LSS

IR E TSR] F*/RTT ET LR - MERS{E H A nTEAEIH H S e F A - 5 R MAIANL -

PR H R RN - B HREEAREY - ARG - B R SREBARENET -



TG

BHREE 21466
RUH (CEARSZYIES) (OHEEAR » 301 IRBAAIE EPEEE H (DARRE ) 125 = EhREE LS RUL
H

LEER T

5 i’ 24.50%

HBAEREELR 8.29x

FEAREER 36.68x

wE 29.92%

IS 95 B DR RE S AV SR BRI LR B - EoR e B HA 107 A T B ARERES8 1T SR BLH VB T LAELEL - 28817 N rTREBR AR IEIHY
TEERE -

3



HEEH

B RS RATET R LRI ER - BRIEE T2 TR EEAEEEI AR - SRIIZES#ESE -

B T SR R R B B S

AR REER A 2025F4 B 11 H IS HIEA Erisct: ( T&
A EWE ) EEEMEREITET) (46 T EmsE )
—OFBIRE - CHERRPIRVEAR S Anak TSR A —
FRAmAD , O TR, D K T ERESSRR S EE AT
FEESRARR (T BT, o 08 T AR — BRI R
TR, ) 6 o AT (BBAPIRVEA BRI
B —EiFT B Ay i i BRI ) AR Ry -
P T FEAF AR _E iSRRI R N R - B MR ERETE
s Al > IRMES ERE TRV BOIRIL R A E HAR - FATARERE T
REHSEER - B MEREESATL /AR E S E BT Al T
IRERE -

DR E R REEERF?

BT RERETH T A (E eI I THE OR SR IRIE R A AT e
OR o s M B R R AE T TR MRS TH YRR (E > T
HAMETHER NS B REBCRREET TP ME(RIA THIE(E - AR
TME R AT A RIAPIHIE R ARV i A S (2t
R e AELIER T - BT A AR AU O A R RE RS AT 2 B S () 1
WoRH (A1) -

B ERHEEEE?
HTANRHEENEROT

AR AR HHTF
#

PR IRERRFAR A E] A+(RRIESFREE)

BMHVER ARG SRR -

AR A H BTk

B EE R A Al (FRERFRIER)

PG ERERE PR A F] A+(FRRERFRIER)

SPAR I — R & A RPN FIUCE A - FERHAEERMIAY(E
B AR ARERMINEENE - AR
- [EERFRALIEEA - HESFTAERSIHEEE R
- AEINEEEE TS D EEHIRE - flTE
e~ WS R SRR A R B ERE ST
-  EEEFERAFREERE - FMINASE HERE
BEHREH 2T - MERME SRR -
HIE(E FTREENITT Tk 5
- (SEFHRCIEESHREE FORIEERE  mE
- EERMANEEEER T SR RERERE -

B (5 B PR B % S SRR Y S RER I R IR B e
= - E T EA RS ARRER BT - DIAREUIS AR
MR ERRT &Y -

BT NBBRMIEHERAREZAAE15A. 132) RATfe TS
RUEEEEGRRIEL5A. 133 HRATENER R ERERZR
GHE?

BT AN ZHRIEEL5A. 13(2) RFTHERIE A SRl e e e RIS
15A. 13(3) [RFTta s 2 M E R R T B g HE - TRINHE
RAZESBESRVEEREE » J%ZComité des Btablissements
de Crédit et des Entreprises d InvestissementB5%& o

BT NBBTIEHERARE S RAEMTEA?

PR ETTSCERTHER RSN » ST ~ FRFIEIER A S H & BT
J& A EIA RIS S HE A — TR R T &S B R
HIERFTRABHE °

BT NEBMIHER AR BRI B _EER B E &S LARA
EE?

BREAIVEA ESC AR SEH R T 81T A ISR AN EGIA T H

AR B SEE R TS ? | —ERFTIEEE SN

(1) H20244F12 831 H AR » 8817 AR EECE S AR50 I fi
BRI K

(i1) H2024F12H31HBR » TR AT EE S SR
LS B K AN s o



E R

R ROTE TR L s - ARTE A ARG £ HEH - B T EE S AR E & TR S - 5
MEFERBREERT  JERIFL TR FaYeR N > LIRFM L7 -
PEERISE

- [IEETAEERE?

TR R TR TRAA AR > B A B i Ry TE (R TR A TEE ) 50 T ) EEEERN LA - A
CTAERESC SR TR TN B AR ETRER] - DTERESSHI(ERS — MR BT S A AR R — 87y - W AT RRE T 2 fitE
FR[E1 - AR > TR AT RESRATE MR -

SO RSy Foad R S B EE R EASRH  RESS A RO N _E TR BB A%
s RS )y Ryt R S B EE R EAS R RERS A RO N ERAV BB A%

FE T S0 R AT oo T R BT Rl R EORE?

FEE Ry AR RR AL <2 BRSBTS - B URESEHE mT R B L AT - BRIy » Fra AR
bR AR A S R T REERE ) (KYIRRERATREE N CEZRR T T AR A Kt
Y, oyER TATEEEA ) B ) AVERERUH - (EEEERESNERENMTERM - QI TRHEAE TREEETE
&&-

REE AN 2R
RERE SR VB A2 0] A BB < R A A T (o (B P (Y 3R T -

fis HHBA AR BT A P EE P TEE - RISHRRE R B B BT - RrA NEFRACAHEITT AT - I EE
FPATEEE > BRHEF USRS - (M P EER SRR TEE - B N RHEARE TSRS A I -

fiEAHRE AL S B AT A R R TREE - AR SRS R BRI BB T - TRrA ASERESS(HEMTT A - A&
FATREE > BRHRF AR - (8 PEERSEITEE [ T RHEAR TSRS E -

B TR EE H AT G S

HLL o T H RS RT L R HE - RFCIEE— VIR 2P E RS A T AR R AR (T ok
EHZRE ) - RIS EHRUER T 3T - B e HEERENRECSHHIE (BEEERE) » BT AR
FTHEE RS - MERGHYERR 3OS H ST H 2 AR = (T RS R AU H - B R RS (T KA 58275 P
Erie

eSS I A B (SR Se R 8 R - S KPRt - H AIZER A BT A B W (] o A B A3
H AT T2 -

FUBBIRACE IR E A B NE RIS - 2R T T EE ) 6

B TR SRR EE?
FERG Y =R IR Rl TV 2R SEINEMT LS -




c  RERREEITAMEENER?
DTAEREERYER — O P ERE (BIRESSAVHBIE AL ) AUERRITE 281 > IAPTAREE R RO - HAEA& R
ZEANZRLE > Lt -

- PTARESAVTTEEE

- EEENEERERE (RIS E SRR BB EEA)
- EIEARERIERRE - A S o DA M er A SRR > HEERE
- PR R el A R TR SR B3R

- ENEEAUEE S

- PTEREREIHEK

- BFIHIREBEIRCGRA - K

- PTERERSERT ARIRMIAHER ARIEE -

HIACTAERESHER NME B A ERATZE - ST ER S RO S B E R ER S - 2

AR - FI0
o EESEENEE LT GRS ) TR SRS ) (SR ST T - R
e B

e CERESSEREING (OESPHERR.OUETR) - S ERRL G ZHTEENERAYEM LT (i
POMEREREIT S ) BBk (RSRERERSTIS ) Frsgds

c ERIIEENTSER RS o MO Gy A E I AR RS ISR B R R/ B

o THEME TRRECER B AN ERIER BT (SEUE#ESENS ) STk (SEUEHENS) - LHEMES
T EII » HOG R (E S T RIS -

RS ER

PN ARTREASIE T R R RR R 6 DURERMIREA LS Ay e R 2 o B E B e E— G S AT A
HEERZE -

fEE
c  AMEERGE B IR AL TR

FUEETE EEIEEREEF (ai) AIRAE
ik - el

&

iR

RIS

ot L -

601631
BB A +852 2108 5600

FUBRTEHE 2T A M EE B EEZ AGHE - KRBT ARIBEAE] > W H s E T e R MIE
HLA o FETT A% B SCP il B SR S B i AR A ORI (R -

c MEERREENEFERRBNSAVUEERE RN 008 AR ERE - HRERETRI ARSI i E
A G L

- BAHEWEZHEAVRAZEE 20 Efi
- REREENR/VHEEEE | 20(EEE R




> EMEER TSR R R ER?
TURERREE S TEN TR R AE - X EHNERE

(1) AR5 A B A B B E Ty RN B KBRS SRV E T i

(i1) R T AR ER B B (2 e B (AR ) BB A E BT HA IS

(iii) B R R e B R RN = 5

(iv) BRSSO EN TR - I T - B ERME R R AE o T MR EE
ANEILAZA(E NSAE A SR A I RESE I vl (A T 5O S BIRRERS

(v) & RS E e RIS M R - EERE S e U B AVEET] xﬁﬂﬁ?r

(vi) M A < B (i SRR SE TH S5 Y R T P R S (B BB B s i KT - BB E R B AR R A =K

B EGRER A SR RIEE S § B
(vii) EEREHIHEER E ERF0. 0BT - MitEE R A E BRI MefUEs - HRFHEHEAREL
-
ARE U RIRIE AR IR TR Ry E P&k B TERE T EEERER ) 6 T RS E
FREATR 778 -

B TS — Bk

c  FESAEMES B IR
FEl T RIS P4 hwww . hkex . com. hk = (A ) THIEERIRERELIIUS ISR RVER (BIEARE SR

) -
FhiEs &k
SPDR®4ETF http://www.spdrgoldshares.com

- ERBTHRAMESNER
BTN a BT RY 4L tps : //www. bnppwarrant . comP\ EUVEE RERESS AV E Rl I Mk HEES 3% HH AV (T 2 40 -

c  ARRFIREMER AN

P N RES BIASIIE T 3P e/ BB OR AR EAML B, ) — 6 o P T o 8088 www. bnpparibas. comb HUSARAEA K/ S
HIFEIR AR — e A EIE RS

FNTEFA FEA A AL IFEA » LIFFHIAI A HUfF e — 2L B o a4 SRR EAIL - R T (FR— 5857 © FeffT
PET B R AT B E T [ B B AR (T B (E - B T IEATTIELERFE (GIE AT RIE L2 ) - LITECRE
ERR BT ERAT Y ©

PSR A R

> RBBRKEE
BB AT E TR i S > HE S AT S (s B EE T TR S8 R -

(1) WA PO . 0056 S%H AL 502 5
(ii) s SRR Z B G0, 00270 2 E#E © K
(ii1)  EFE R BERFUI0. 0001 5% 5 -

BRI E B A AT -

- TIEBH
BN A B HERTTEE N - 75 A TS A M E M SR . (EREEMBIHERR) TR
I EREEERE (AR 15 - HERSEERHEERRERTEE R > QMBS HEROR  RASIHHI - HE
WA (BIEREE) SIHEMTEEA -

- ENfERR
PEAEEEE GRS (BInR) BB HEMETER -

SRR (LR GRS B T HY B A S ] T SRS 18k -




AR AR ERE?

BRI — LB BT RER (REA) ARAE (HRBESEHERERA ) HIRRESEAVERERGEESNE - B
GLiEE R IESGESE o BT AR TR AR TN RIRE NP A RS © SR TR T SR AR EE P LA A
HIRERF L > BT A 22 e bAak P LA HERE © P SRR S R P LG A HTRC IR K BT T B RIS B - (R BBl T eSS
HY B 2 tE 2 VB EG

BT BB AT PRk SR RS LA

EEAEETHA (BREEARNEEZ IS TSR - ARSI TEELIRETIR - HEEE BRIl sE fFe
PEREGHIEHSEE) » WITAMERRESAIRFORANAN - 280 > PSS (Tl B B AL 2 B (I F AR TR ST SR RS TR R
&AL -

BB (1) ARSI S I MR TR TR ERE A AASR aAT » 31 ) ARSI BRI SR MRS
MEPFBEAGEIA AT - RIFFI AR RS - FEILE T > IMENHIEE (AR # AREREHY AP EREERFIRT
T ERHET ARSI ZHEFERIA - TIARFOHERE AR TR E - EEERT -

ARG P LB HAVEEN - SRR — AU R EYIA4 ~ 657 - sZF BT AIREEIM THHE A R > MR T
GERAER -

REBHYIWT

i PR EAE A R IR R AURESSR A BT H UE S R A e RS B BT - (MR S4B SCEEN SRR THEE
FR THHER R THIFTFA A -

HATEHERE U H SR SR EE BT RER (REA) ARAE (ERESNVESCRAN) KA —SERENReERH
(CHUBRMEMITERA (WF) ) BBREH0R - AREERTRERE (REEA) AIRAFEGHZAETIRTE THKL (0
> HEEEAN) #UREZ P M T RER A REE P ORFAANEFED CRERME) - B T EARRERE THEE (&
WA - HatE N) DRGSR (0F) CF AR MR FHELATIIAEL » BT — &Rl E h RS R ARG E A+
FEER (REA) ARAEIFK > BIE P RER SR TS (@A - HstE A ) I R MR AT SRR 54

FEREFEIERZ AR WA S > R BT S A -

AU T S AR TR > RGBT EERE (WF) - MRFIRRERIEN Z H B8 ST RGO ARIROA -
ARAE &R > SRESMA 3 -

P VAT R B B R SR A A A SR
PUT ST BIAR T A S A B ET i 52 B 4805 (www. hkexnews . hk) DURARNEIHENE (https://www. bnppwarrant . com) JEIEs
e & LbWitr (RIfERESC R RSCRA) o B
e KX
e WMNEAR LSt
e A 2025 £E 4 H 30 HTEEHIELR
e A 2025 £ 9 A 24 HTIRHELG
B PR R IRFINE R AR A L 4T & TS SR AT A R AR S - &
- BREMEEE -

The documents above are available on the website of the HKEX at www.hkexnews.hk and our website at
https://www. bnppwarrant.com.




PR LR HAE ST EAEE?

FEREA ATRER T HATE T E - MR MIs ML A E o =l el e A =] Bt T2 B AT LIRS E = - i
B T AT b e S EE o 5 B RS AT s T -

BB S RER LSS A KRS

TRIPIRIET R R AR (TR ) ) R FE IR - TR R N BAE TP LT SO )
BIF20254E4 H3 B B20254E3 20 H S HIRHIS - Fo /o3 HUE400 - RuOmgpiit e 0 T B Al APy Ly SOphdmesd - 1
B TR P o H P A ATl B A SIRRR (S » TR (SR AT B THE ) SRR A SRR P A 1Tk
AEERARS -

RIERTIEE
FESE U2 20254E4 H 3 AR MAVEE S it AL 3817 -

EeREE

o> IR E SRR - “SPDR®” ZS&P Dow Jones Indices LLCAYRGHE - #5513 S&P Dow Jones Indices LLC TR
U]~ BEEHERS o S&P Dow Jones Indices LLCMZRBAMESSEGA ST H/E T (ol BH B[RS -

SH BRI

RESE /N EIRIE 1933 R A (K8sT) ( TligmE ) ) 850 BULEEFISHEA S EAEBRNE RS E -
& INEREE - I FEEREEAL CERRERE) SRAHESRHF G E RS E - g - A EHE -

S 6 SR RSN RMIVEA B S ArE e RIS E IR AT AR -

FIRE =R
PR AFTESL - AR HIEE B SR BB R - ARSI MHYEA B SV (EAIEEE - DA Rt -




FEHEERERZE

FE T AR E R AR AS b SR ATk R N 25— BRI DA N E MR ZR © DUT EERRRNZR A — & S A R AT A
Ja\bz o P BRSSO (L REERER] - P T RO HEE R -

RS AR
FERG R AR SR M HE O Ay B SRAE A (AT -
ERER

WK B > BN AERMT R MER AMmIE T
MATAIEE - ERMEIIEESCREE TRMTAESE
HIE(E o SRERMIIE R A E e R AR T A FR M IE 7
NFE2025F4 AT HE T aviEfRsE ( THIEA ) HFIVEE
HIR s A < BE A AR ER A0 - [ (8 o DAFR M s BRI
PRI EE A S (ofe R - H e gEfAurola s
R I EYGRTE (W) - RIS > B A
SMZEE A (NEA) SEEA (WEA) ST MM A L1k
AT REF] o

PERR S EORAS BN IR T RE R AR (B R

HE ZARERG AT A FTREAH & BB A B (E (EAY— 3053 - (B4
A H (B Y T RE A A B < B A (B RS SR AR L
SR ARG - A RAEL B B AV (B AR AR B &
AaHI{ES LR A -

AR - RSV RTAIRIGRI P ZIHA H 208 - fERIRIE
T GG B B G 2 A EE o P NRHBRFTA R
& o PR B S ERIE TR R R AT A ReE AR R AT A
HEE RS -

P TTRE S Bl

FESGHY(EAS AT SR ] gk o
(EaiE) THIHRE -

FET I A B B R T T A 411

(1) R EEE

(i1)  FESEHIITEME

(iii)  MHEEEE SR HY I E R E RN
(iv)  EUHARTRIERETE

(V) W AE R AT RE AR

(vi) AR R AR R A < B Y PR IIR R BHAt o
K

(vii)  FHEEE S BArAYREE |

(viii) AHEBAZEA (BETEER (0F) )

(ix)  HEERYEER &

(x) AT N RAPTHHE R ARI(EE

PRAFBEE B RV E R EIN - SRV ERRIR TR Z AT I ER
R E - NI - RSV ERREBIAR L BT A AL BT A (B R
BIRREER] - R TRER S © [ ME(EH IR R E—fF
HEFTAILERZE -

IRFFEFEIR

FERTR HA R ZISRFERIEL T - FEREHEER ATRe B T
K - AL - FESEA AR B R & A -

AR SR E R A B A

AT R I E MR B - PSSRV ROHA
R S AH R R N AL AT A - AR B B (B R S
R T E IR ESEE) - CHE R R EES
FABAERR0 . OB TTIS - A T A B S G DU P T AR
FpBRArAvEER - FIR T RO HBEE S B SR I &S A 7]

RESERZIRK -
TiFRH

i tHEAE S BT B E B AT E - RIS = E B
HHIRE - ATEREEEER > QS ERRGRZERY
{FEHEMELNSRERBRMAEATE Wl EREEER
AR B - B TEIRE R FIREE -

ZR S UBETTRERIR

B SR R MRS T2 B > NIt > HEREHY
SR ATREAIR - RIS ERE D o BT REELAE
FIH TR e (S -

AEsAE AR FUBEERME R T E LR H R R U E
HYHE(E Rl B R Rt & - BIEE s e it Tt %
e fiEE - HHERATEENRENEZ AL - §
1

(1) A ST E PRV AL H(H 2 ey
RN H K

AR AE AR YA BB s B R H
KT+ R 5K

I S (L B A (B A P AR R ] s KRR
— MK

(i1)

(ii1)

10



BB R Y

ERAEETHEG (WREEARNEESZEPE T AR -
ALAE g B S TEF LR B0k ~ AHBAE S BTl &
e ERASNEMESEH) - RITARERBRESORFI A
FIl « 2410 > PP (LR BAHRR A B AR TR B R
SEHIIFRRK AR - (LT SRER B U R A A B
SR EESR AR - ARITHREAVEENS - SH2 R —idIA8
FeEAREHRI4 F26 ©

)=t
Rl AR EEEEAYZEEA (AR ) B8 - 453%
SRR - RESETE S A RO LS — 2T IR0E
FESS > FkfMI=RE A P2 REREE (AR ) AR MPTE
TERLETHERIEN PP E Z A - AR IR AR
I T HIR AR E - &2 ARERE - AN a3 (1) RIARE
SRR ERIRMIETIERSH TR EEE A GASA T
17 3G RUAEE BRI S TMIERERS AV 2 RS
EEBAET > RIRMIEEG SR P4 AR - fERLER T > &,
TIREMHIRIE (AFH) R REREHY A P ERE R MIFTEE
HEMIA BRI 2P ERIRA - A RS AR KR
THIRIIKE > REARERET - ARRFHEF & LA
% > SESBIE AR KT -

BTG R FHF AR =

FEREAVT B S (R 4B A (REIRRTT A (R) ) Z
ARG 2 - B T RS T S DU T 07 s ek sl ot
HUERSR ©

RIS

PAPT R RIS J8S 2 5 R Mt . SIS AR S R A 3R
17~ 4860 ~ BB~ WP I R HAEE) - W HATREE R
Bk SRS R NEEER SIS SRE R
SRS BTN e S - S - Bk B e
G R B B N SRR B A& S BT
PRI S T RERE RN 2R 728 - BT (LR R4
FEK > HRGERFBZRESTISRTHIEI T - TSR
& A% T EE) -

FERAPIRY H F S AR T - BT AR B =] Rt 2 =]
HEBEA S Bt RE PRI TR 5 - AR
/ HRRE B SO B CTAE TRETIL—THE S IAAC 5 - HEERE
G R TR -

W R E B AEIER

FESE LA S0 7203 T - W TP REERENFTE - B TR
FEWHUEIEAES - TR TRV g AVEEH s
A - B T RESE AV RE 2Ry B8 S A S (IR A5 AR (44T
PRITEEM (WR) ) AVReREZ P RERLGHEAIFTRIR -
R I R RER THYARES (B (WA ) HE R SERGETE
N KRBT B HWEEIEGEES  (F R T I EEHI RS

A °

R S BT P R A ST ELRE S ATRER - R PR
TMERESIEEEAVRER - B TRR AR TAVAEES (ke (A0
) HEFSKEFTE ) ARETRIUTE -

fisfE FEYSEACEe (M) HERSEREEE A

RAEMIEFE FEIH R TH)
HEIIMEM =
REEBITHEL

(1)
(i1)
(iii)

SURE T R E R B AR L FR R AR AT - ARIERFET T LR TR H4K
S Y ZEBRRR ST P N EYSAC R T8 - DABETLRE T HE
AEHIMELS o R T AERRAGL S A I S B E R EE - [h7518
FERA RS - ARE S ER > BT ESKEILARER -

SRR — R

TE B3 T FIZEEZE ) — BRI AVARIR T - Bk IIE
e M g 2 S A R PO A B A 2 2 ZRE N (A ) 50
B (W) RAUTEIRVEET] - B2 Zet A (WEH ) =
EHLA (AR ) BEED) DUETP S BERERYS# 6 - 5
(11)IME(E MBI RAUE T A RE RS 2 EEAFITTE
R pE R T~ 2 f s o

B BN B E THAVER AR 8 - HIEZSEE
B - ERRE RS AN E S TR g RSS2
BERMZEAMPE > MEESERUZETEHAZEER
KIEFRERFLARE LAY -

TN 2 B TR S FTa I & HAR R/ B & R AT AE
IRE A AR TG ARSI EEFEN T ARER
DAY - BEHh o BB G AARE RO I R RER
EpAvEE  WIRHHESEE H IR

11



P e T 5 R

MARRES B B Y (B B S Py B AV (E (E ERHR - Bfy
HEERNESTCER - SARDICESIRPRIEEUA
PR - S (E B o] BAH R A S B B ISR E R AR
& - BTSRRI EREE SR EA TS o B ERE
B - B EARHVE BN B (L ) AR ~ TG HOR R (R
b~ BURHIE 5 ~ FHEL ~ B RSN BecAZe P BB SR AR B
BUGB BB HBEREN R E -

HXGHEEES ( 'REFEEES | ) ARER
HEEeRXOMEEEE - KIMAHEEASSRKZZ X AER

BB FTEEEHATHRREE - BESEEEHIEUS ~ &OF - B
e A -

SREX BT EEESHRAER

BB BET T 2GS WU R
TEIME (AR R, SFETT) EITRAL M BB 5T
HEREEZ — - B " SiEa ) SR BARERK
iR S BRAVIE > NI E R RS A Es NE :

(a) FESSEHASHVETHEERLD MOHEE - RE—8&
Wl o E B RSB R E E (E R 2 )
BN G EL R B (S

(b) (HEEHIRALMAHER R RS 2 MRS iR G
AR R RTTES - A EAL, B iR E i
B R S T EE - B g RS
BARIBEOR - REMEESAVER G A A &

(c) WG EE AV WAy
HEEMR S EEHle BE A EE BB
(AL A E B e R T s & SN Se
b~ EEMEGIEK - DR BB SR ERRTA
R - A ETEE B BV EEETH
% g SEHRERSERA IR -

P T RIS AR B S R IR R BRI — 2B R
EW RS BRI T HIRE B - MBOIRIL e E R -

E ISR EHE R NS A FER Ry P MBI a8 2 =] e
e S BRI < B AR -

12



MR AR (R A\ IR SR T AR AR sk U B B T8
RS EERREARTE

ERNE—FNEBEEME I A E EWE - ST EEA R
1TER1T1E%F fUS 452 (Bank  Recovery and Resolution
Directive) (2014/59/EU)) ( "BRRD; ) HY%fH - BRRD (&%
REHMEST) HLE st SRR I E A FINE B BRI
WHHRMEZR - AR - B A BHEEBRRDIR A EE S - FI(E
THRERS (FIHERARESE THBAE) RIS
T SHEIREGEI T — RV SIS ST - 32 ER T E S B
71 (EHREERS) - HEEHEEEER ATEIERSHE T ITA
S TEN < EE - S R ER A (BEEMAL) BvE
s s M - BIEEETIEREN AL - MRVARDE
B LIS R ATT{HBRRDIE M)A B o] gE RS I EE
RERCE A FZEE > TP T o] se R R UR [EIRERE T T IV FT A B

ZEHLTEIFHEE
AR EREN
RE R - BIFORRE TR ~ #8532 - iR R AR 4Pl

ZHABEE R EHE R A TTEETE RS CERRIERE)

HISZEEPRETR  AIELHE R N BB CRTTREAE M B RSy - BT ]
REARBE BB TR AR IE PRUSK [BIRESE T T HYFTA 20E 250 25
e (WF) o S T REERGER A (BCEMA L) #THY
FE 25 DUV T P ERETH N EEIGRIE - AR ATRE
DTSR TRVEIGIOH (A - I8k - MRS S
R RETT(E B BAE I B/AE LA T -

SRR (RERGD FRE1

SRR RERHD RO (EEADIE628F)

( "FIRO, ) Ry:Rbt¥fEsc I —(EA PR BEAHE] - DU
TRECHE BRI ARENARGEE (BREEETTERNE
RRREAE ) PTRERRAYIES: © FIROS 1 [ AHRH & Bt E B T H0
KRB i B RS TEAE Y] > DU B A0 PRI s Rl
TERESIRE I BN - BRGNS - TRIHERF & S LRIt a
BT - AR BT E R R TR > B EREAR
P BRSNS S PR B A BE AR BLR AR (LB AR AT+
FHVESNES ) AR EA RIS IR B TR R AR
EEEE T A TR - SR A R 2 HEE o & R
% o

ST NI ZFIROMVE AT - 2RI > HERAME B2 B it
BB AR - ZFIROBE KAV « AR B
BRI IROEHE R AT EEEERE I - e BRI
EIEREAANZE - TR T 2 REdR B AT Bl o G 2]
R

13



AR SIE TR AT B -

RIFVR ) SR AL 2R

14



BT NAVEHHEE R BB R
Herengracht 595 16, Boulevard des ltaliens
1017 CE Amsterdam 750009 Paris
The Netherlands France
(GEARSRAE: 662 042 449)
B E
g
i
W
R
B Rl 0 —HA
60FERI631#
REA
EEERES (M) BRAH
P
T
IR
SRR
Z RO
60FERI631#
ERAEEN
SHEERTE T
Tk
iR
EEREH1SHE
B RS EETITRE
131%
BT NHVZEET

Deloitte Accountants B.V.
Gustav Mahlerlaan 2970
P.0. Box 58110
1040 HC Amsterdam
The Netherlands

TR OR AR BT
Deloitte & Associés Ernst & Young et Autres
6 place de la Pyramide Tour First
92908 Paris-la-Défense Cedex TSA 14444
France 92037 Paris-La Défense cedex
France
i ERAE
EEERRS (M) BRAH

s

Tk

Wi

ERLE8SE
S R

60FEAI631%



