
This information set forth in this Appendix II does not form part of the accountants’ report

prepared by Ernst & Young, Certified Public Accountants, Hong Kong, the reporting

accountants of the Company, as set forth in Appendix I in this Prospectus, and is included

herein for information only.

The unaudited pro forma financial information should be read in conjunction with the

section headed “Financial information” in this Prospectus and the accountants’ report set

forth in Appendix I in the prospectus.

A. UNAUDITED PRO FORMA ADJUSTED NET TANGIBLE ASSETS

The following statement of unaudited pro forma adjusted net tangible assets attributable

to the Shareholders of the Company has been prepared in accordance with Rule 4.29 of the

Listing Rules, and is set out below to illustrate the effect of the Global Offering on the

consolidated net tangible liabilities attributable to the Shareholders of the Company as of June

30, 2025, as if the Global Offering had taken place on June 30, 2025.

The statement of unaudited pro forma adjusted net tangible assets has been prepared for

illustrative purposes only and because of its hypothetical nature, it may not give a true picture

of the financial position of the Group had the Global Offering been completed as of June 30,

2025 or at any future date.

Consolidated net
tangible liabilities
attributable to the

Shareholders of
the Company as
of June 30, 2025

Estimated net
proceeds from

the Global
Offering

Estimated
impact related
to the changes

of terms of
Shares with
preferential

rights
upon listing

Unaudited pro
forma adjusted

net tangible assets
attributable to the

Shareholders of
the Company

Unaudited pro forma adjusted
consolidated net tangible assets

attributable to the
Shareholders of the Company

per Share

RMB’000 RMB’000 RMB’000 RMB’000 RMB HK$

(Note 1) (Note 2) (Note 3) (Note 4) (Note 5)

Based on an Offer Price

of HK$26.66 per

Share � � � � � � � � � (3,897,496) 577,073 4,139,595 819,172 2.51 2.75

Notes:

(1) The consolidated net tangible liabilities attributable to the Shareholders of the Company as of June 30, 2025
is extracted from the Accountants’ Report set out in Appendix I in this prospectus, which is based on the
consolidated net liabilities attributable to the Shareholders of the Company as of June 30, 2025 of
RMB3,897,179,000 after deducting intangible assets of RMB317,000.
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(2) The estimated net proceeds from the Global Offering are calculated based on estimated offer prices of
HK$26.66 per Share, after deduction of the underwriting fees and other related expenses payable by the
Company (excluding listing expenses of RMB20,380,000 which have been charged to profit or loss during the
Track Record Period). The estimated net proceeds from the Global Offering are converted into Renminbi at
the PBOC rate of RMB0.91296 to HK$1.00 prevailing on October 10, 2025. No representation is made that
the Hong Kong dollar amounts have been, could have been or may be converted to Renminbi, or vice versa,
at that rate or any other rates or at all.

(3) For the purpose of the unaudited pro forma financial information, considering the estimated impact related to
the changes of terms of shares with preferential rights upon Listing, the unaudited pro forma adjusted net
tangible liabilities attributable to the Shareholders of the Company will be increased by RMB4,139,595,000,
being the fair value of the shares with preferential rights as at June 30, 2025. Upon the Listing and the
completion of the Global Offering, all the shares with preferential rights will be automatically converted into
ordinary shares. These shares with preferential rights will be re-designated from liabilities to equity. The
amount that is re-designated from liabilities to equity will be the fair value of the shares with preferential rights
on that date of the Global Offering.

(4) The unaudited pro forma adjusted consolidated net tangible assets attributable to the Shareholders of the
Company per Share are calculated based on 326,632,000 Shares in issue immediately following the completion
of the Global Offering.

(5) The unaudited pro forma adjusted consolidated net tangible assets attributable to the Shareholders of the
Company per Share amounts in RMB are converted into Hong Kong dollars at an exchange rate of
RMB0.91296 to HK$1.00 prevailing on October 10, 2025. No representation is made that the Hong Kong
dollar amounts have been, could have been or may be converted to Renminbi, or vice versa, at that rate or any
other rates or at all.

(6) No adjustment has been made to reflect any trading results or open transactions of the Group entered into
subsequent to June 30, 2025.
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A reasonable assurance engagement to report on whether the Unaudited Pro Forma Financial

lnformation has been properly compiled on the basis of the applicable criteria involves performing

procedures to assess whether the applicable criteria used by the Directors in the compilation of

the Unaudited Pro Forma Financial lnformation provide a reasonable basis for presenting the

significant effects directly attributable to the transaction, and to obtain sufficient appropriate

evidence about whether:

. the related pro forma adjustments give appropriate effect to those criteria; and

. the Unaudited Pro Forma Financial lnformation reflects the proper application of those

adjustments to the unadjusted financial information.

The procedures selected depend on the reporting accountants' judgment, having regard to the

reporting accountants' understanding of the nature of the Group, the transaction in respect of

which the Unaudited Pro Forma Financial lnformation has been compiled, and other relevant

engagement circumstances.

The engagement also involves evaluating the overall presentation of the Unaudited Pro Forma

Financial lnformation.

We believe that the evidence we have obtained is sufficient and appropriate to provide a basis for

our opinion.

Opinion

ln our opinion:

(a) the Unaudited Pro Forma Financial lnformation has been properly compiled on the basis

stated;

(b) such basis is consistent with the accounting policies of the Group; and

(c) the adjustments are appropriate for the purpose of the Unaudited Pro Forma Financial

lnformation as disclosed pursuant to paragraph 4.29(1) of the Listing Rules.

EY**

4-t
Certified

Hong Kong
^lrt October 2025

il-5


