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TO THE DIRECTORS OF SANY HEAVY INDUSTRY CO., LTD. 
(Incorporated in the People's Republic of China with limited liability) 

Introduction 
We have reviewed the interim financial information set out on pages IA-3 to IA-71, which comprises the 
condensed consolidated statement of financial position of SANY Heavy Industry Co., Ltd (the "Company") 
and its subsidiaries (the "Group") as at 30 June 2025 and the related condensed consolidated statements 
of profit or loss and other comprehensive income, changes in equity and cash flows for the six months 
then ended, and explanatory notes (the "Interim Financial Information"). The Interim Financial Information 
has been prepared by the directors of the Company solely for the purpose of inclusion in the prospectus 
of the Company dated 20 October 2025 (the "Prospectus") in connection with the initial listing of the shares 
of the Company on the Main Board of the Stock Exchange of Hong Kong Limited (the "Stock Exchange"). 

The directors of the Company are responsible for the preparation and presentation of the Interim Financial 
Information in accordance with International Accounting Standard 34 Interim Financial Reporting ("IAS 
34") as issued by the International Accounting Standard Board. Our responsibility is to express a 
conclusion on this Interim Financial Information based on our review. Our report is made solely to you, as 
a body, in accordance with our agreed terms of engagement, and for no other purpose. We do not assume 
responsibility towards or accept liability to any other person for the contents of this report. 

Scope of Review 
We conducted our review in accordance with Hong Kong Standard on Review Engagements 2410 Review 
of Interim Financial Information Performed by the Independent Auditor of the Entity as issued by the Hong 
Kong Institute of Certified Public Accountants. A review of Interim Financial Information consists of making 
inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical 
and other review procedures. A review is substantially less in scope than an audit conducted in 
accordance with Hong Kong Standards on Auditing and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 
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Conclusion 
Based on our review, nothing has come to our attention that causes us to believe that the Interim Financial 
Information is not prepared, in all material respects, in accordance with IAS 34. 

Other Matter 
The comparative information for the interim condensed consolidated statement of financial position is 
based on the audited financial statements as at 31 December, 2024. The comparative information for the 
interim condensed consolidated statements of profit or loss and other comprehensive income, changes in 
equity and cash flows, and related explanatory notes, for the six months ended 30 June, 2024 has not 
been audited or reviewed. 

Certified Public Accountants 
Hong Kong 
20 October 2025 

A member firm of Emsl & Young Global Umiled 
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I INTERIM FINANCIAL INFORMATION 

INTERIM CONDENSED CO SOLIDATED STATEMENT OF PROFIT OR LOSS AND 
OTHER COMPREHENSIVE INCOME 

Notes 

REVENUE . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4 
Cost of sales . . . . . ... . . ... . . . .... . . ... .. . . 

Gross profit . . . .. ... . . .. . . .... . . ... . . . . .. . 
Other income and gains, net . . . . . . . . . . . . . . . . . 4 
Selling and marketing expenses . ... ..... ... .. . 
Administrative expenses .. .. ... ..... . . . . . . . . 
Research and development costs . .. .. .... . . . . . 
Impairment losses on financial instruments and 

contract assets , net . . . . . ... . . . ... . . . ..... . 
Other expenses, net ... . .. . . .. ..... . . ..... . . 
Finance costs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6 
Share of profits and losses of: 

Joint ventures ........ . .. . . . . ... .. .. . .. . . 
Associates .... ... . .. . . . ... . . . . . . . . . ... . 

PROFIT BEFORE TAX . . . . . . . . . . . . . . . . . . . . . 5 
Income tax expense . . . . . . . . . . . . . . . . . . . . . . . . 7 

PROFIT FOR THE PERIOD .. . .. ........... . 

Including: profit/(loss ) after tax from business 

combination under common control . . ..... . . . 
OTHER COMPREHENSIVE INCOME/(LOSS) 
Other comprehensive income/(loss) that will not 

be reclassified to profit or loss in subsequent 

periods: 
Remeasurement of a defined benefit plan. net of 

tax . . . . . . .. .. . . ... . . . . ..... . . . . . ... . . . 
Share of other comprehensive income/(loss ) under 

equity method, net of tax ........ . . . ... . . . . 
Changes in fair value of equity investments at fair 

value through other comprehensive income, net 

of tax .. . ... .. .... . . . . . . . . . . ... ... . ... . 

Net other comprehensive income/(loss) that will 

not be reclassified to profit or los in 

subsequent periods . . . . .... . . . ........... . 
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Six months ended 30 June 

2025 

RMB '000 

(unaudited) 

44,780,205 
(32,404,266) 

12,375,939 
1,158,532 

(2,927,943 ) 
( 1,565,562) 
(2,1 62,242) 

(382,855 ) 
(104,797) 
(288,294) 

21 ,018 
(46, 885) 

6,076,911 
(791,729) 

5,285 ,182 

1,850 

52,594 

54,444 

2024 

RMB'000 

(unaudited ) 

39,060,381 
(28,537,615) 

10,522,766 
1,093,395 

(2,472,815) 
(1,545,247) 
(2,612,253 ) 

(415,590) 
(70,925) 

(450,712) 

41,481 
29,679 

4,119,779 
(471,350) 

3,648,429 

(2) 

21 

(89,504) 

45,490 

(43,993 ) 



Other comprehensive income/(loss) that may be 
reclassified to profit or loss in subsequent 
periods: 

Share of other comprehensive (loss)/income under 

equity method . . . . . . . . . . . .. . . . .. . . . . . . . . 
Changes in fair value of bills receivables at fair 

value through other comprehensive income, net 

of tax . . . . .. . .. . . . .. . . . . . . . ... . . . . . . . . . 
Exchange differences on translation of fo reign 

operations .. . . . . ... . . . . . . ... . .. .. . . . . . . 

Net other comprehensive income that may be 

reclassifi ed to profi t or loss in subsequent 

periods . .. . . . .. . . . . . . .. . . . . ... . . . . . . . . . 

OTHER COMPREHENS IVE INCOME/(LOSS l 

FOR THE PERIOD. NET OF TAX . . . . .. . . . . 

TOTAL COMPREHENS IVE INCOME FOR THE 

PERIOD ... . . . . . . . . . . . . ... ... .... . .. . . . 

Profit attributable to : 
Owners of the parent . . . . .. . .. .. . . . . . .. . . . 
Non-controlling interests . .. . .. .. . . . . . . . . . . 

Total comprehensive income attributable to: 
Owners of the parent . .. . ..... .. .. . . . . .. . . 
:\Ton-controlling interests . . . . .. . . .. .... . . . . 

EARNING PER SHARE ATTRIBUTABLE TO 

ORDINARY EQUITY HOLDERS OF THE 

PARENT 
Basic (RMB) . . . . .. ... . .. .. .. . . . . .. . . . . . . . 

Diluted (RMB l . . . . . . . ... ... .. . .. . .. .. . . . . 
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Notes 

9 

Six months ended 30 June 

2025 

RMB '000 

(unaudited) 

( 12,964 ) 

4,824 

422 ,690 

414,550 

468.994 

5,754.176 

5,216.316 
68,866 

5,285,182 

5,676,943 
77 ,233 

5,754.176 

0.6175 

0.6175 

202-l 

RJ!B'000 

( unaudited ) 

9,104 

(370) 

10,958 

19,692 

(24,301) 

3,624,128 

3,572,762 
75,667 

3,648,429 

3,553,504 
70,624 

3,624,128 

0.4224 

0.4224 



INTERIM CONDENSED CONSOLIDATED STATE IENT OF FINANCIAL POSITION 

As at As at 
30 June 31 December 

Notes 2025 2024 

Rfv/B'000 RMB'000 

( unaudited) (auditt'd) 

NON-CURRENT ASSETS 
Property, plant and equipment . . . . . . . . . . . . . . . . 10 22,969,566 23,686,341 
Investment properties . .. . . . . ..... . . . .. .. . . . 233 . 179 218,063 
Right-of-use assets . . . . . . . . . . . . . . . . . . . . . . . . 11 3,525,538 3,271 ,596 
Goodwill ... . . .. .. . ... . . . . ....... . . . .... . 52,35 1 48,01 0 
Other intangible assets. . . . . . . . . . . . . . . . . . . . . . 12 2,37 I ,549 2,310,253 
Investments in joint ventures . . . . . . . .. .. . . ... . 322,275 302,024 
Investments in associates. . . . . . . . . . . . . . . . . . . . 13 2,127,482 2,122,494 
Financial assets at fair value through other 

comprehensive income ("FVOCI"). . . . . . . . . . . 14 607,555 608,455 
Financial assets at fair value through profit 

or loss ('"FVPL'') . . . . . . . . . . . . . . . . . . . . . . . . 15 278.512 285,051 
Loans and advances. . . . . . . . . . . . . . . . . . . . . . . . 16 868,930 1,285 ,5 36 
Trade receivables . . . . . . . . . . . . . . . . . . . . . . . . . . 17 3,829,620 2,913,625 
Receivables under finance lease . . . . . . . . . . . . . . 18 9,439,911 9,897,782 
Contract assets . . . . . . . . . . . . . . . . . . . . . . . . . . . 19 69.2-l5 52,511 
Deferred tax assets . . . . . . . . . . . . . . . . . . . . . . . . 20 3,797 .850 3,576,592 
Other non-current assets . . . .. .. . . .. . . . .. . .. . 59.533 61.-424 

Total non-current assets ... . .... . . .... .... . . . 50,553,096 50,639,757 

CURRENT ASSETS 
Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 21 20,195,402 19,947,981 
Trade and bills receivables . . . . . . . . . . . . . . . . . . 17 3 1,067,90 1 28,343,222 
Contract assets . . . . . . . . . . . . . . . . . . . . . . . . . . . 19 94,397 99,206 
Prepayments. other receivables and other assets 22 10,827,387 I 1.839,513 
Financial assets at fair value through other 

comprehensive income . . . . . . . . . . . . . . . . . 1 ../. 371.770 ..J.56,50 1 
Financial assets at fair value through profi t or 

loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 15 12,572,089 11 ,062,402 
Derivative financial instruments . . . . . . . . . . . . . . 23 82,655 375,720 
Loans and advances. . . . . . . . . . . . . . . . . . . . . . . . 16 I. ..J.5 0,643 2.016.-ll2 
Receivables under finance lease . . . . . . . . . . . . . . 18 6.337,383 6,531.876 
Restricted deposits . . .. ... .. ... ... . .. . . . ... . 576,177 689,488 
Time deposits with original maturity of more than 

three months . .. ... . ... ... . . . .. . .. . . .. . . 10,397,299 8,566,529 
Cash and cash equivalents . .. . . ......... . ... . 9,095,184 11,576,469 

Total current assets . . .. . . . ... .. .... . ..... . . 103,068,287 101,505,3 19 
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CURRENT LIABILITIES 
Trade and bills payables . . . . .. . .. ..... . . . .. . 
Other payables and accruals . . . . .. ... ... .... . 
Contract liabilities ............. .. . . . . ... .. . 
Derivative financial instruments .. . . ... ... . .. . 
Pl acements from banks . . .. . .......... .... . . 
Interest-bearing bank and other borrowings ..... . 
Lease liabili ties ... .. . . ........ . .... .. . . . . . 
Income tax payable . . .... . .. . . . . . ... . .. . . . . 

Total current liabilities .. . . . ... .. . .. . . . . .. . . 

NET CURRENT ASSETS .. . . . ..... . . . .. . .. . 

TOTAL ASSETS LESS CURRENT LIABILITIES . 

NON-CURRENT LIABILITIES 
Interest-bearing bank and other borrowings . . . . . . 
Lease liabilities . . .. . . .. ... .. . .. . . . .. .. . .. . 
Deferred income . .... . . . .... .. .. . . . .. ... . . 
Deferred tax liabilities . . . ... . . . . . . .. . . . . ... . 
Other non-current liabilities .. . . . . . .. . ... . .. . . 

Total non-current li abilities . . . .. . . . . . . . . . . . . . 

Net assets 

EQUITY 
Equity attributable to owners of the parent 
Share capi tal . . .. . .. .. . .. . . . ... ... ... . . . . . 
Treasury shares . . ............. . . . . ..... . . . 
Rese rves .. . ...... . . .. . . . . . ... ......... . . 

Non-controlling interests . .. . . . . . . .. . . ... . . . . 

Total equity ... . ..... . . . ... . . . . .. .. . . . ... . 
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Notes 

24 
25 
26 

23 
27 

28 

28 

20 

29 

30 

As at 
30 June 

2025 

R1v!B'000 

(unaudited) 

32,456.363 
13,807,020 
2,-1-75,24 1 

565,536 
3,558,975 

10,152,997 
272,740 

1,064,703 

64 ,353 ,575 

38,714,712 

89,267 .808 

10,391,504 
770,889 

2.403.503 
882.710 
215.842 

14.664,-1-48 

74.603,360 

8,474,978 
( l,..J.03,634) 
66,413,987 

73,485 ,331 
1.118,029 

74,603,360 

As at 
31 December 

2024 

RMB'000 

(a udited) 

28,654,359 
14,570,090 
2,520,831 

106,762 
3,507,970 

13.354,749 
2 15,933 
738,534 

63,669,228 

37,836,091 

88,475,848 

11,556,182 
541,63..J. 

2,347,376 
792,251 
236,806 

15 ,474,249 

73,001,599 

8,474,978 
(142,628) 

63,620,89..J. 

71,953,244 
1,048,355 

73,001,599 



► 
I 

-..] 

I 

INTERIM CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY 

Six months ended 30 June 2025 (unaudited) 

At I January 2025 

Profit for the period. . . 

Other comprehensive income for the 

period 

Total comprehensive income for the 

period ...... . 

Repurchase of ordinary shares . . . 

Repurchase obligation of ordinary 

shares under share incentive 

scheme . . . . . . . . . , . . . 

Cash dividends . 

Dividends declared by subsidiaries 

tu non-controlling interests . . 

Acquisition of non-controlling 

interests 

Disposal of non-controlling 

interests . . . . . . . . . . . 

Share Treasury Capital 
capital shares reserve 

--
RMH'UUU RMB'OUU RMB 'UUO 

(110 /e 29) (!Wit! ]OJ 

8,474,978 (142,628) 5,1 71,761 

- (1,355,369) 

94.363 

3,518 

Attributable to owners or the parent 

Exchange Safety Statutory General 
Fair value fluctuation production surplus risk 

reserve reserve fund reserve reserve 

RMB 'OUU RMB 'OOO RMB 'OUU RMB 'OOU RMB'OOU 

(110/e JU) ( llr>/e ]OJ (11111e JU) (11111e JU) (!Wit' 3U) 

(9,040) (2,238,065) - 4,408.314 59,244 

4,358 414,807 - -
--

4,358 414,807 - -

- - -

- - -

Non-
Other Retained controlling Total 

reserve profits Total interests equity 
- -

RMB'OOU RMB'OOU RMB 'UOO RMB'OOU RMB'OOU 

(110/t' 30) 

254,572 55 ,974,1 08 71,953,244 1,048,355 73,001,599 

5,216,316 5,216,316 68,866 5,285,182 

41,462 - 460,627 8,367 468,994 

41 ,462 5.2 16,316 5,676,943 77,233 5,754,176 

- (1,355,369) - (1.355,369) 

- 94,363 94,363 

- (3 ,029,640) (3,029,640) - (3,029,640) 

(2,410) (2,410) 

- - 3,518 - 3,518 

(5,313) (5,313) 



► 
I 

00 

I 

Recognition of share-based payment 
expenses .... . 

Cancellation of share incentive 

scheme . . . . . 

Safety production fun<l provided 

Safety production fund used 

Share Treasury Capital 
capital shares reserve 

RMB'UUU RMB'U00 RMB'0U0 

(n ote 29/ /note 30) 

38,644 

103,628 

--- - - -

At 30 June 2025 . . . . . . . . . 8,474,978 (1,403 ,634) 5,317,551 * 

Attributable to owners of the parent 

Exchange Safety Statutory 
Fair value fluctuation production surplus 

reserve reserve fund reserve 

RMB '000 RMB'00U RMB 'UUU RMB'0UU 

(note 30) ( IIV/e 30) /note 30) (nVIC ] 0) 

29,020 
(29,020) 

- -- - -

(4,682)* (1 ,823,258)* -* 4,408,314* 

General Non-
risk Other Retained controlling Total 

reserve reserve profits Total interests equity 

RMB'UUU RMB '0UU RMB'0UU RMB '00U RMB'00U RMB '0U0 

(note 30) /note 30) 

3~,644 164 38,808 

103,628 - [03,628 
- - - 29,020 29,020 
- - (29,020) (29,020) 

- - -- - -

59,2.W 296,034* 58,160,784* 73.485,331 l,118,029 74,603,360 



Six months ended 30 June 2024 (unaudited) 

Attributable to owners of the parent 

Exchange Safety Statutory General Non-
Share Treasury Capital Fair value fluctuation production surplus risk Other Retained controlling Total 
capital shares reserve reserve reserve l'und reserve reserve reserve profits Total interests equity 

- -
RMB'UOU RMB 'OUO RMB'UOO RMB'OOO RMB 'OUO RMB 'UOO RMB'UOO RMB'UOO RMB'OUO RMB'OOO RMB 'OOO RMB'OOO RMB'OOO 

(nore 2':i ) (IwIe 30) (Iw1e JO) (IIV/e 30) ( /IV(e 30) (nvre 30) (nvfe 3UJ (noIe 30) 

At I January 2024 . . . . . . . . . 8,485,740 (2 15,654) 5,250,041 230,061 (~.072.768) - 3,963,424 59,244 259,382 52,069,547 68,029,0 17 1,133,016 69,162,033 

Profit for the period . . ..... . . - - - - - 3,572,762 3,572,762 75,667 3,648,429 

Other comprehensive income for the 

period . . . . . . . . . . . . . . - - 45,396 15,726 - - (80,380) - (19,258) (5,043) (24,301) 
- - - ---

Total comprehensive income for the - period . . . . . . . . . . . . . . 45.3% 15,726 (80.380) 3.572,762 3,553,504 70,624 3,624,128 ► - - - - - -
I 

"' Repurchase of ordinary shares . . - (657,184) - - - - (657,184) - (657,184) 
I 

Repurchase obligation of ordinary 

shares under share incentive 

scheme . . . . . . . . . . . . . . - 2,369 - - - - - - 2,369 - 2,369 

Cash dividends .... . ... . . . - - - - - ( 1.859,825) (1,859,825) - (1,859,825) 

Dividends declared by subsidiaries 

to non-controlling intemts . . . . - - - - - - - - - - (12,702) (12,702) 

Capital injection from non-

controlling interests. . . . . . - - - - - - - - - - 2,100 2,100 

Acquisition of non-controlling 

interests . . . . . . . . . . . . . - - (2,036) - - - - (2,036) (2,036) 

Disposal of non-controlling 

interests . . . . . . . . . . . . . - - - - - - - 2,037 2,037 



Attributable to owners of the parent 

Exchange Safet) Statutory General Non-
Share Treasury Capital Fair value fluctuation 1>roduclion surplus risk Other Retained controlling Total 
capital shares reserve reserve reserve fund reserve reserve reserve profits Total interests equity 
--

RMB'OUO RMB'UOU RMB'OOU RMB 'OOO RMB 0110 RMB'OUU RMB'I/UU RMB 'OUU RMJJ ·ouu RMB 'OOU NMB'OUU RMB'OOO RMB'OOU 

(11 ute 29) (twit' 30) (110/e 30) ( IIU{t' 30 ) { ll<J/e J{)J (110/e 30 ) (11u1e 3UJ (1w1e JO) 

Transfer of fair value reserve upon 
the disposal of financial asseb at 
FYOCI . - - - (9,266) - - - - - 9,266 

Recognition of share-based payment 

expenses 32,699 - - - 32,6~9 144 32,843 

Cancellation of share incentive 

scheme .... .. . . 17,305 - - 17,305 - 17,305 

,_. Safety production fund provided - - - - 27.712 - - - - 27,712 - 27,712 
► 

Safety production fund used (27,712} {27,7 12) (27,71 2} I - - - - - - - -.... 
0 - -- --- --- -- -- --- - - -- ---

I At 30 June 2024 . 8,485,740 (870,469) 5,298,009* 266, 191 * (2,057,042)* -* 3,963,424* 59,244* 179,002* 53 ,791,750* 69,115,8-l9 I, 195,21 9 70,311,068 
--- - -- - - -- --- - - -- ------ - - - - - -- --- - - -- - --

* These reserve accounts comprise the consolidated re se1 ves of RMB 66,4 I 3,987,000 in the interim condensed consolidated statement of financial posit ion as at 30 June 2025 . 



INTERIM CO DE1 SED CONS OLIDATED STATEMENT OF CASH FLOWS 

CASH FLOWS FROM OPERATING ACTIVITIES 
Profit before tax ...... ... ...... . .......... .. . 
Adjustments for: 
Interest expenses .. . ... .. . . .. .. . .. . ... . ... . . . . 
Share of profits and losses of joint ventures and associates ... . . 
Interest income and financial service income ......... . .. . 

Gains on disposal of items of property, plant and equipment .. 
(Gains)/losses on disposal of other intangible assets and 

leasehold land included in right-of-use assets ....... . . . 
Financial assets at fair value through profit or loss . . . ... . . . 
Derivative financi al instruments .. . . . .. . .. . .. . .. . . . . 

Net realised and unrealised gains on FVPL and amortised cost . 
Di vidend income from financial assets at FVOCI ... .. . .. . . 
Depreciation of property, plant and equipment .... ....... . 
Amortisation of other intangible assets ... .... . ...... . . 
Depreciation of right-of-use assets ... . . . . .. . . . . . . 
Depreciation of investment properties . .. .... . . . .. .. . . . 
Equity-settled share-based payment expense . . .. . ... . . . . . 

Increase in inventories . . . . . . . . . . . . . . . . . . . . . . . . . . 
Increase in trade and bills receivables . .. .. .... . . ... . . . 
Decrease/(im:rease) in recei vables under finance lease ... . . .. . 
Increase in contract assets .. .. . . . ....... . .. . . .. . . . 
Decrease in prepayments. other receivables and 

other assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 
Increase in trade and bills payables .... .... .. .. .. .. . . 
Increase/( decrease ) in other payables and accruals . . . . . .. .. . 
Decrease in contract liabilitie~ . . ........ . . ... . . .. . . 
Decrease in loans and advances . .... ... .... . . ... .. . . 
Decrease in other non-current liabilities .... . .. . . . .. .. . . 
Increase in deferred income . . . . . . . . . . . . . . . . . . . . . . . 
Decrease in restric ted deposits . ......... . . ... . . . . . . 
Increase in placements from banks ... . ... ... . .. .. . .. . 

Cash generated from operations ........ . . . ... .. ... . . 
Interest received .. . . . . .. . ... .. .. ... ... . . .. . . . 
Interest paid for financial services . . . . . . . . . . . . . . . . . . . 
Income taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

Net cash flows from operating activities . ... . . .. . .. ... . . 

CASH FLOWS FROM INVESTING ACTIVITIES 
Purchases of items of property, plant and equipment . . ... . . . . 
Additions to other intangible assets ... . .. ... ... ... .. . 
Proceeds from disposal of items of property, plant and equipment. 
Proceeds from disposal of leasehold land included in right-of-use 

assets and other intangible assets . ... . . ........... . 
Additions to investment properties . .. . . . . . . . . ... .. .. . 
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Notes 

Six months ended 30 June 

2025 2024 

RMB'000 RMB'000 
( unaudited) (una udited) 

6,076.911 4, 119,779 

481,317 694,592 
25 ,867 (7U60) 

(792,186 ) (91 8,875) 
5,760 19,079 

(313) 74 
(78,093) 401 
754,896 (184,866) 

(268,027) (200,137) 
(4,077) (4,305) 

1.365,604 1.448,490 
189,069 166,847 
200.126 192,8 17 

9,190 6,163 
38,808 32,843 

8.004,852 5.30 1,742 
(247,421 ) (999,819) 

(4,018.805) 12.187,445 ) 
652,363 (884,697) 
(11,925) (9, 191) 

116,904 61,671 
4,829,896 4,785.511 

3,923 (247,662) 
(45 ,590) (12,203) 
980,524 l.854,649 
(18,449) (28,679 ) 
56,127 31,391 

11 3,311 119,000 
51,005 499,451 

I 0.466,71 5 8.283.7 l 9 
429.384 839.31-1-

(102,121) (162,766) 
(659,699) (5 22.436) 

10.134,279 8.437,831 

(976.962) ll.626.437) 
(98,642) (120,087) 
163,895 155.012 

2,095 12,742 
(28,604) 



/\'ores 

Disposal of investment properties .... . . . . . . . .. .. . . . . 
Purchase of interest in associates ..... . . .. .... . . . . .. . 
Proceeds from disposal of financial assets at FVOCI . . . . . . . . 
Dividends from financial assets at FVOCI ..... . . . ..... . 
Proceeds from disposal of debt investments at amortised cost . . . 
Interest received from debt investments at amortised cost. .. .. . 
Payment for acquisi tion of financial assets at FVPL ..... . .. . 
Proceeds from disposal of financial asset~ at FVPL .. ..... . . 
Investment income from financial assets at FVPL ....... . . . 
Payment for acquisition of derivative financial instruments . . .. . 
Proceeds from disposal of derivative financial instruments . . . . . 
Dividends from assoc iates . . . ... . . ..... . . . ... . ... . 
Interest received from restricted deposits and time deposits with 

original maturity of more than three months .. ... .. . .. . . 
(lncrease)/decrease in time deposits with original maturity of 

more than three mo nths .. . .. . . . .... . . .... .. . . . . 
Increase in res tricted deposits . ...... .. . .. . . . . . . . . . . 

Net cash flows used in investing activities . . .. . . ....... . 

CASH FLOWS FROM FINANCI'.\'.G ACTIVITIES 
Proceeds from issue of shares .. ... . ... . .. . . . . ... . . . 
New bank loans and other borrowings . . .. .. . ..... . . .. . 
Repayment of bank loans and other borrowings . . . . . .. . .. . 
Payment for repurchase of own shares .. .. ... . .. . . . .. . . 
Interest paid . . . . ... . . . . .. .. .. . . . .. . . .. ... .. . 
Dividends paid to equity shareholders ..... . .. . . . . . .. . . 
Dividends paid by subsidiaries to non-controlling interests . . . . . 
Listing expenses paid . . . . . . . . . . . . . . . . . . . . . . . . . . 
Lease payments ... . . . . . .. .. . .. ... . . ... . . . . .. . 

Net cash flows used in financing activities . . . . . .. . . . . .. . 

NET (DECREASE i/INCREASE IN CASH AND CASH 
EQUIVALENTS . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

Cash and cash equi valents at beginning of the period .. .. . . . . 
Effect of foreign exchange rate changes, net .. .. . . . . .... . 

CASH AND CASH EQUIVALENTS AT END OF PERIOD . . . . . 

ANALYSIS OF BALANCES OF CASH AND CASH 
EQUIVALENTS 

Cash and bank balances .. . .. ... .. . . ..... ... . .. . . 
Placements with banks . .. . . . . . .. .. . .. . . .. . . .. .. . 

Cash and cash equivalents as stated in the statement of financial 
position and the statement of cash flows ... . .. .... ... . 
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Six months ended 30 June 

2025 

RMB'000 
(unaudited) 

5,088 

900 
4,310 

1,026,652 
105,876 

(4.333 .3-BJ 
2.994,161 

203,579 
(1.402,771) 
1,403,779 

5,286 

530,3 10 

( l.993,151) 
(63,007) 

(2,450,549) 

115,875 
12.761 ,927 

(1 7,978,169) 
( 1.360,658) 

(368,336) 
(3,029,640) 

(102,410) 
(885) 

(210,339) 

(10,172,635) 

(2.488,905) 
11.576,469 

7,620 

9.095.184 

8.892,460 
202,724 

9.095,184 

2024 

RMB'VV0 
(unaudited) 

2,130 
(23 ,000 ) 
57,055 
4,575 

143.478 
(6,202,933) 
2,961,526 

247,367 
(2,257,864 l 
2.174,271 

165 

163,543 

425,330 
(44,050) 

(3.927,177) 

19,405 
15.716,67 1 

( 15.444,502) 
(657. 183) 
(579,970) 

(1,859,825) 

(159,815) 

(2,965,21 9) 

1.545,-B5 
8.1 41,859 

(32,213) 

9,655,081 

9,205,770 
449,311 

9.655,081 



II NOTES TO THE INTERIM FINANCIAL INFORMATION 

1. CORPORATE INFORMATION AND BASIS OF PREPARATION 

1.1 CORPORATE INFORMATION 

The Company is a joint stock company with limited liability established in the People's Republ ic of China 
("PRC" ). The regis tered office of the Company is located at Changsha, Hunan Province, China. 

During the six months ended 30 June 2025 and 2024 (the "Relevant Periods"), the Company's subsidiaries 
were involved in the following principal activities: the production. sale and maintenance of concrete machinery, 
excavating machinery. hoi sting machinery. road machinery and piling machinery, and fin anc ial services. 

1.2 BASIS OF PREPARATION 

The interim condt:nsed consolidated financial information fo r the six months ended 30 June 2025 has been 
prepared in accordance with IAS 34 Interim Financial Reporting as issued by the International Accounting Standard 
Board. The interim condensed consolidated financial information does not include all the information and disclosures 
required for a complete set of financial statements prepared in accordance with the IFRS Accounting Standards, and 
should be read in conjunction with the Group's consolidated financial statements as set out in the accountants' report 
<the "Accountants" Report") included in Appendix I to the Company's documents dated 20 October 2025 (the 
"Doc uments") in connection with the initial public offe ring of the Company "s shares on the Main Board of The Stock 
Exchange of Hong Kong Limited (the "Stock Exchange") . 

This interim condensed consolidated financial information is presented in Renminbi ("RMB"> and al l values 
are rounded to the neares t thousand except when otherwise indicated. 

2. CHANGE IN ACCOUNTING POLICIES AND DISCLOSURES 

The accounting policies adopted in the preparation of the interim condensed consolidated financial information 
are consistent with those applied in the preparation of the Group's Accountants · Report. except for the adoption of 
the following amended IFRS Accounting Standards for the first time for the current period's financial information. 

Amendments to !AS 21 Lack of Exchangeability 

The nature und impact of the amended IFRS Accounting Standard are described below : 

Amendments to !AS 21 ,peci fy how an entity shall assess whether a currency is exchangeable into another 
currency and how it shall estimate a spot exchange rate at a measurement date when exchangeability is lacking. The 
amendments require disclosures of information that enable users of financial s tatements to understand the impact of 
a currency not being exchangeable. A~ the currencies that the Group had transac ted with and the functional currencies 
of group entities for translation in to the Group ·s presentation currency were exchangeable, the amendments did not 
have any impact on the interim condensed consolidated financial information. 

3. OPERATING SEGMENT INFORMATION 

For management purposes. the Group is organised into business units based on their products and services and 
has six reportable operating segments as follows: 

(al Concrete machi nery segment: Research . development, production and sale of concrete pump trucks, 
concrete delivery pumps. batching plan ts, truck mixers , concrete truck-mounted pumps and so on: 

( bl Excavating machinery segment: Research. development, production and sale of excavating machinery 
products such as large excavators , medium excavators. small excavators and so on: 

(c) Hoisting machinery segmen t: Re search, development, production and sale of hoisting machinery 
products such as truck cranes. all-terrain cranes . crawler cranes. tower cranes and so on: 

( d l Piling machinery segment: Research, development. production and sale of piling machinery products 
such as rotary drilling rigs, hydraulic grabs. continuous wall grabs and so on; 

< e J Road machinery segment : Research, development, production and sale of pavement machinery products 
such as rollers, motor graders, pavers, milling machines, asphalt batc hing plants and so on; and 

(fl Financial service segment: Construction machinery product loans, finance lease. and interbank lending 
and borrowing among financial institutions. 
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Management monitor~ the results of the Group ·s operating segments separately for the purpose of making 
decisions about rc,ource alloi: ation and performance assessment. Segment performance is eval uated based on 
reportable segment gross profit. 

The assets and liabilities of the operating segments will not be disclosed as they are not regularly reported to 
the Group 's key operating decision-makers, and the assets and liabili ties are governed by the Group. 

Six months ended JO June 2025 Concrete Excavating Hoisting Piling 
(unaudited ) machinery machinery machinery machinery 

R.\18 'UUO RMB'l)(JU RMB 'UUV R.\IB'tJVU 

Segment revenue (1wte ~1 

Sales 10 exrernal custnmm 7,.J-l0.Ql6 17..1%.%0 7.804.300 IJ40.9[9 

Segment results 1.702.39-l 5.728.501 2.267.87Q 393.752 
Reconciliaunn: 
Sell rng and marketrng expenses. 
Adm1ni11rat1ve expenses ind 

research and developmen t costs. 
Frnance .:osts 
Other gains or expenses 

Profi1 before tax 

Si, months ended JO June !O!~ Concrele Excavaling Hoisting Piling 
(unaudited! machinery machinery machinery machinery 

R.\18'!1110 R.11B rl(l/1 R\1B'l!TITI RJ/8 '111/11 

Segment revenue lnvte ~I 

SJles to external ,ustomm 7,957.302 l5.2I.J.7Ql 6.IJl9.7-l2 1.165.m 

Segment results 1.688.154 -l.850.Hl 1.728.018 3.J3.7.J5 
Reconciliation: 
Selling Jnd marketing expenses 
Administrative expemes JnJ 

research anJ de velopment costs . 
Finance costs 
01her gains or expenses . 

Profi t before tax 

Geographical information 

Mainland China 
Outside Mainland China . 

Tota l revenue . . 

Information about major customers 

Road 
machinery Financial services Others Total 

R,\/B 'VUO R.\1B'UUU RMB OOV R,\1B 'OUU 

2.m.002 246.561 8. 2Q l.947 +l.780,205 

602.573 157.-182 1.523.353 12.375.939 

(2 ,927.943) 

(3.727,804) 
1288.294) 
6-15.01 3 

6.076.91 I 

Road 
machinery FinauriaJ 'ienices Others Total 

R.\/B' 1111/ R.\fB 'f//10 R,\/8 ·111,11 RJ/B'(IT/11 

l.577.56Q 322,221 IJ.203.271 39.0h0.381 

.J-ln.rn 180.552 1.285.7 32 I0.522.761J 

(2.-172,815) 

(-1.157,500) 
(-150.712) 
678,040 

.J,119.779 

Six months ended 30 June 

2015 

RMB'OOO 

(unoud;tedJ 

18,289,699 
26,490,506 

-l..J. , 780.205 

2024 

RMB'OOO 

( 1m,111dited ; 

15.320,785 
23,739 ,596 

39,060,38 1 

No revenue from sales to a si ngle customer or a group of customers under common control accounted for IO<;f. 
or ml)re of the Group's revenue for each of the Relevant Periods. 
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4. REVENUE, OTHER INCOME AND GAINS, NET 

An analysis of revenue is as follows : 

Revenue from contracts with customers. 
Revenue from other sources 

Financial service . . 
Gross rental income 

Total 

Revenue from contracts with customers 

(a) Disaggregated revenue information 

Types of products or services 
Concre te machinery . . 
Excavating machinery . 
Hoisting machinery. 
Pil ing machinery 
Road machinery. 
Others . 

Total 

Geographical markets 
Mainland China . .. 
Outside Mainland China . 

Total 

Timing of re venue recognition 
Services transferred over time . 
Goods transferred at a point in time 

Total 
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Six months ended 30 June 

2025 2024 

RMB"OOO RMB "OOO 

(unaudited) (unaudited) 

44,132,448 38,229.991 

246,56 1 322,22 1 
401 , 196 508,1 69 

44,780.205 39,060,3 81 

Six months ended 30 June 

2025 2024 

RMB "OOli RWB "OOO 

(um1udi tedJ ( unaudited ) 

7,440,91 6 7,957,302 
17,496,960 15,214.791 
7,804,300 6,61 9,742 
1,340,919 1,165.485 
2, 158,602 1,577 ,569 
7,890,751 5,695,102 

-1-1, 132,448 38,229 ,991 

17,858 ,560 1-1 ,79 1,257 
26,273 ,888 23,438 ,73-1 

4-1, 132,-148 38,229,991 

49,981 100,677 
-14,082,467 38, 129,314 

44,132,448 38,229 .991 



An analysis of other income and gains, net is as foll ows: 

Other income and gains, net 
Interest mc ome. 
Government grants* 
- Related to assets . 
- Related to income. 
Gains/llosses) on disposal of leasehold land included in right-

of-use assets and other intangible assets, ne t ..... . 
Foreign exchange differences , net . ... 
Net realised and unrealised gains on financial assets at FVPL 

and amortised cost . 
Dividend income from fin anc ial assets at FYOCI. .. 
Fair value (losses )/gains on financ ial assets at FYPL and 

derivati ves financial instruments. net. 
Others . 

Total other income and gains, net 

Six months ended 30 June 

2025 202,1 

RMB"000 RMB '000 

(unaudited ) (unaudaed J 

507,527 500,657 

101,960 93,-1-49 

243,161 378,216 

313 (7-1-) 

668,501 (282,908) 

268,027 200,137 

4 ,077 4,305 

(676,803) 184,-1-65 

41,769 15, 148 

1,158,532 l ,093 ,395 

Government grants received fo r which the re lated expenditure has not yet been undertaken are included 
in deferred income in the statements of financial position . There are no unfu lfi lled conditions or 
contingenc ies rdating to these grants. 

5. PROFIT BEFORE TAX 

The Group 's profi t before tax is anived at after charg ing/(creditingJ: 

Cost of inve ntories sold . 
Cost of services provided 
Depredation of property, plant and eq uipment 
Amorti .,ation of other intangible assets 
Depreciation of right-of-use assets . . 
Depreciation of investment properties . 
Losse, un disposal of items of property, plant and 

equipment . . ... 
Donation expenses . . .. . . . . . . . . . 
Lease payments not induded in the measurement of 

lease liabili ties . . ..... . 
Fair value lgains)/losses, net: 
Financial assets at fair value through profit or loss 
Derivati ~e financial instrument-; 
Audi tor ' s remunerat ion . 
Listing e1lpenses . . . 
In ter.::s t income. 
Foreign exchange differences, net 
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.Votes 

JJ 

ll(bi 

Six months ended 30 June 

2025 2024 

RMB "VOV RMB 'OOV 

( unaudited) ( unaudited ) 

27,203,6-1-1 22,765,725 

86,979 1-1-8.144 

1,365.604 1.448,-1-Q0 

189.069 166,8-1-7 

200.126 192,817 

9,190 6,163 

5.760 19,079 

12. 193 12,049 

43.116 41 ,628 

(78 ,093) -1-0 1 

754. 896 (184,866) 

2.650 3.550 

885 
(507 ,527) (500,657) 

(668,501) 282,908 



Dividend income from equity investments at fai r value 
through other comprehe nsive income . .. .. . . 

Net realised and unrealised gains on financial assets at 
FVPL and amortised cost . 

Impairment losses recognized on inventories , ne t of 
reversal . . . .... 

Impairmen t losses under expected credit mode l, net of 
re versal . 

Employee benefi t expenses: 
Wages, salaries and other allowances 
Share-based payments . . . . . . . 
Pension scheme contributions and social welfare* 

Total employee benefits expenses .. .. , 

Notes 

Six months ended 30 J une 

202S 2024 

RMB'OOO RJIB 'OOO 

/ unauditc!dJ ( unauditt1dJ 

(4,077) (4,305) 

(268,027) (200, 137 ) 

(58.835 ) 136,830) 

(382.855 l (4 15,590) 

4,637.064 4,393,--1-% 

38,808 32 ,843 

316, 281 337,693 

4,992, 153 --1-,764,03 2 

* There are no forfeited contributions that may be used by the Group as the employer to reduce the 
existing level of contributions. 

6. FINANCE COSTS 

Interest on bank loans and other borrowing5. 
Interest on lease liabilities. 

Subtotal . 
Less : Interest capitalised . 

Total 

7. INCOME TAX 

Six months ended 30 J une 

202S 2024 

RMB 'OOO RWB'OOO 

f unaudited J ftmuuJited) 

266.481 435,090 

22,568 17,422 

289,049 452,512 

(755 ) (1,800) 

288,294 --1-50.712 

The Group is subject to income tax on an enti ty basis on profits aris ing in or derived from the jurisdictions 
in which members of the Group are domic iled and/or operate . 

Hong Kong 

The subsidiary incorporated in Hong Kong is subject to Hong Kong profits tax at the rate of 16.5% on the 
estimated as sessable profits arising in Hong Kong. 

Mainland China 

Pursuant to the Enterprise Income Tax Law of the People's Republic of China ( cj:,!ji, A..~;Jt f(I~ :G:-:lUifr HH.#.i.tJ 
and the respective regulations ( the "EIT Law·· J. the subsidiaries which operate in Mainland China are subject to EIT 
at a rate of 25% on the taxable income , except for those which are subject to tax concessions as set ou t below : 

Entities that quali fy as high- technology enterprises under the tax law are entitled to a preferential 
income tax rate of 15 %. 
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Germany 

The subsidiaries wh ich operate in Germany are ~ubject to profits tax at a rate of 15'7c. 

Other overseas areas 

The Company's other overseas subsidiaries are subject to income tax at rates ranging from 9% to 35%. 

The income tax expense of the Group fo r the Relevant Periods is analysed as follows: 

Current income tax 
Deferred income tax 

Total 

8. DIVIDENDS 

Final dividends in respect of the previous year, declart!d or 
paid during the period ( tax inclusi ve ) 

Six months ended 30 J une 

2025 

RMB'O(W 

(ttnaudllrd) 

947 ,598 
(1 55,869 ) 

791,729 

2024 

RMB "OOO 

(w1 a ud1redJ 

711 ,213 
(239,863 l 

471,350 

Six months ended 30 June 

2025 

RMB'OOO 

t u11t1ttdaeJ J 

3,029,640 

.?024 

R.\fB"UOO 

/ Ul l£l lldtft:d J 

1.859,825 

The final dividends uf RMB2 .20 and RMB3.60 per 10 shares (tax inclusive) in respe..:t of the years endt:d 
31 De..:emher 2024 and 2023 were approved by the annual general meeting of the Company in April 2025 and 2024. 
respectively. and were paid in June 2025 and 2024 , respective ly. 

9. EARNINGS PER SHARE ATTRIBUTABLE TO ORDINARY EQUITY HOLDERS OF THE PARENT 

The cakulation of the ba,ic earn ings per share amounts is based on the profit attributable to owners of the 
parent and the weighted average number of ordinary shares outstanding during the Relevant Periods . 

The calculation of the diluted earnings per share amounts is based on the profit for the period attributable to 
ordinary equity ho lders of the parent. The weighted average number of ordinary shares used in the calculation is the 
number of ordinary shares ou tstandi ng during the period, as used in the basic earnings per share calculation , and the 
weighted average number of ord inary share~ assu med to have bee n issued at no consideration on the deemed e,cercise 
or conversion of all dilutive potential ordi nary shares into ordinary shares. 

The followi ng reflects the income and share data used in the basic earnings per share computation: 

Earnings: 
Profit attribu table to owners of the parent, used in the basic 

and dilu ted earnings per share calculation (RMB ' 000) 
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Six months ended 30 June 

2025 2024 

f unamfitedJ (mwudlted ) 

5,2 16,316 3,572,762 



Number of share s : 
Weighted average number of ordinary shares outstanding 

during the period used in the basic and diluted earnings per 
share calculation (in thousand shares) . ...... . . . . . . . 

Six months ended 30 June 

2025 2024 

(unaudited) (unaudaed ) 

8,447,908 8,453,320 

The weighted average number of shares was after taking into account the effect of treasury shares held. 

10. PROPERTY, PLANT AND EQUIPMEST 

During the six months ended 30 June 2025, the Group acquired items of property, plant and equipment with 
a cost of RMB665,277,000 {30 June 202-1: RMBl,221 ,705 ,000). 

Items of property, plant and equipment with a net book value of RMB13-l,067,000 were disposed of by the 
Group during the six months ended 30 June 2025 (30 June 2024: RMB 161,864,000), resulting in a net loss on disposal 
of RMB5 ,760,000 (30 June 202-1: RMB19,079 ,000) . 

As at 30 June 2025 , the Group has not obtained the certificates for certa in of the buildings with an aggregate 
net carrying amount of approximately RMB2-l l ,925,000 ( 31 December 2024: RMB301,955,000). The directors were 
of the opinion that the aforesaid matter did not have any significant impact on the Group's financial position as at 
30 June 2025. 

11. LEASES 

The Group as a lessee 

(a) Right-of-use assets 

The carrying amounts of the righ t-of-use assets are as foll ows : 

Buildings . . . . . . . . . 
Machinery equipment . . . 
Transportation equipment 
Office equipment 
Leasehold land . 

Total 

As at 30 June 

2025 

RMB 'OOO 

(unaudited) 

908,70 1 
8,602 

13,292 
78,377 

2,516 ,566 

3,525,538 

(bJ The amounts recognised in profit or loss in relation to leases are as follows : 

As at 31 December 

2024 

RMB'OOO 

(tmditedJ 

621.349 
12,842 
12,878 
76,83-1 

2,5-17,693 

3,271,596 

Six months ended 30 June 

Interest on lease liabilities . 
Depreciation of right-of-use assets .. 
Expense relating to short-term leases 
Expense relating to leases of low-value assets . 

Total amount recognised in profi t or loss. 
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2025 

RMB 'OOO 

(unaudaed) 

22 ,568 
200.126 

43,02-1 
92 

265 ,810 

2024 

R-'v/B 'OOO 

( unt1udited J 

17,-122 
192 ,817 
41,628 

251.867 



12. OTHER INTANGIBLE ASSETS 

During the 5ix months ended 30 June 2025, the Group acquired items of other intangible assets with a cost of 
RMB95,027,000 ( 30 June 202-l- : RMB 106,767,000 J. 

Items of other intangible assets with a net book value of RMB2,095,000 were disposed of by the Group during 
the six months ended 30 June 2025 (30 June 2024: RMB6,884,000J, resulting in a net loss on disposa l of RMB4,000 
(30 June 202-l-: RMB74 ,000). 

13. INVESTMENTS IN ASSOC IA TES 

Share of net assets . 

Yuandong Construction Inve,tment Group CO., Ltd of Beij ing 
:J t 1lZ mY. 1t ii itntJ.Ht ti ft l!ll-1 ff llfH,' riJ . . . . . . . . 

Hunan Sanxiang Bank Co .. Ltd. 
;t~ /$I = iffi tlhrRi fMHW. '.:..' ;;J . 

Huaxu (Guangzhou , Industrial Investment Fund Management 
Partnersh ip Enterprise r Lim ited Partnership ) 
ii'O'f ( !l -J·I·[ ) ii JH9: ~~ ~ i:: ·1£ J]![ ~ it J£ *( B rli iS n) 

Hunan DEUTZ Power Co .. Ltd. 
i,\JJ l¥I Ui: f& ~JJJ JJ ~ lilH ~ iJJ . . . 

Tang~han Chite Mechanical Equipment Co. , Ltd. 
r.!'f11J~ii!tH~ti~i !ffiffllR-2'iil . . .. . .. 

Wuhan Jiuzhoulong Engineering Machinery Co., Ltd. 

~ ~ ~ ffl~ I ~M- W~~aj · · ·· · · · ···· · 
Wuxi Sany Venture Capital Partnership Enterprise 

(Limited Partnership) 

J!!!ii~ =:::- ~Ll~¥.i '/UHI: £*(-11i:~ ftl!lJ;J . 
Hunan Guozhong Zhilian Engineering Machinery 

Research Institute Co., Ltd 
~~~~~-T~WMffl~~ff~ 0aj . 

Hunan Sany Jingchuang Technology Co .. Ltd. 
i/;JJ m =-tili g1Jfl!--tt1f !SR,_2:- n1 .. 

Xiangjiang Technology 1Xinjiang) Co., Ltd 
;«l J}::lf-Hz ( ~ J}gj) ff rlH~ .;J 

Total 
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As at 30 June As at 31 December 

2025 2024 

RMB 'OOO RHB'OOO 

( una udited) tuuditedJ 

2,127,-1-82 2, 122,-1-9-l-

As at JO June As at 31 December 

2025 2024 

RMB'OOO RMB 'OOO 

( unuuditerl J (audited ) 

120.704 121,999 

564.827 b06.756 

832,630 768 ,873 

262 , [()3 270,513 

4,1 60 4,776 

54.725 57 ,280 

192.676 194.-1-40 

1.754 1.778 

7 1,671 72,914 

22.1-1-2 23 ,165 

2.127.-1-82 2.122 ,-J.().j. 



The foll owing table illustrates the aggregate financial information of the Group's associates that are not 
individually material: 

Share of the associates ' (ioss )/profit for the period. 
Share of the associates ' total comprehensi ve income/(loss) . 
Aggregate carryi ng amount of the Group 's investments in the 

associates. 

1-1. FINANCIAL ASSETS AT FVOCI 

Current portion 
Bills receivables . at fair val ue 

Non-c urre nt port io n 
Unlisted equity inves tments. at fair value 
SVOLT Energy Technology Company Ltd . 
~-~~W*~~~~ . ... . . 

Shenzhen Trini ty Technolo gy Co .. Ltd. 
i~.iJl/ m =-f.;J-°tJCfef!l~~ ;::,f_ . . . . . . . 

Suzhou Lvkong Transmission Technology Co. , Ltd . 
. 1/tHI·/ ~,t l1 (, .fJJ f-Hz:ili ffr ~ :;b! 01'iJ . . . 

Aerospace Kaiti an En vironmental Tech. Co. , Ltd. 
M~~~S NMU~IDff~0~ . . .. .... . 

Shanghai Guohe Machinery Co .. Ltd. J.: #lJ~ ~llltiiHi ~~ ii] 
Rootcloud Technology Co .. Ltd. f'A:t m :!i!l§/illl1:fo'-'Ff /lR ~ j;j 
Zhejiang Chengfeng Engi neering l\,fachinery Co., Ltd . 

;'JJi ffb~Ilif Lfll~ liif fii~~i;-µJ . 
Others . . 

Subtotal . 

Total 

As at 30 June 

2025 

RMB 'OOO 

( unaudited ) 

(46,885 l 
10,274 

2,127,482 

As at 30 June 

2025 

RMB'UOO 

(t tnauditeJJ 

37 1,770 

159,072 

135,45 1 

48,000 

40.000 
6.017 

104.824 

2,29-1 
111 ,8()7 

607.555 

979.325 

As at 31 December 

2024 

RMB 'OOO 

(audited ) 

13,169 
(3,875 ) 

2,122,494 

As at 31 December 

2024 

RMB' OVU 

,audi ted ) 

456.50 1 

159,072 

135,451 

48,000 

40,000 
6,0 17 

104,824 

2,29-1 
112.797 

608,455 

1.064,956 

The above eq uity in ves tments were irre vocabl y designated at fair value through other compn:hensi ve income 
as the Group co nsiders these investments to be strategic in nature . 

15 . FINA'.'IICIAL ASSETS AT FVPL 

As at 30 June As at 31 December 

2025 202-' 

R.HB 'OOO RJfB'OOO 

(unaudited) (uudited ) 

Current porcion 
Debt investments, at fa ir value . 12,572.089 11 ,062 ,402 

Non-current porti on 
Fund and non-listed equ ity in vestments, at fair value 178.512 285,051 

Total 12,850,601 11,347.453 
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16. LOANS AND ADVANCES 

As at 30 June As at 31 December 

2025 2024 

RMB'OOO RMB'OOO 

(unaudited) {a udited) 

Loans and advances . . 2,5 22,844 3,540,820 
Less : Loss allowance . (203 ,271) (238,872 ) 

2,31 9,573 3,301 ,948 

Analysed into: 
Current portion. 1.450,643 2,016,41 2 
Non-current portion . 868,930 1,285,536 

The movement,; in the los, allowance for impairment of loans and advances are as follows: 

At the beginning of the period/year 
Impairment losses. net . 

At the end of the period/year . 

17. TRADE AND BILLS RECEIVABLES 

Trade receivables . . . . . . . . 
Bills receivables. at amortised cost 
Impairment ... . . 

Net carrying amount 

Analysed into: 
Curre nt portion 
Non-current port ion 

As at 30 June 

2025 

RMB '0/10 

( u11ttudited) 

238 ,872 
(35,601) 

203,271 

As a t 30 June 

2025 

RMB'OOO 

( llllt-1Udi1ed) 

38 ,998,099 
371,439 

(4,472.01 7) 

34,897,521 

31,067,901 
3,829,620 

As at 31 December 

2024 

R \18'00/1 

rauJaeJJ 

32 1,624 
(82,752) 

238,872 

As at 31 December 

2024 

RMB 000 

ra uditt>d) 

35, 143.568 
397,632 

(4,284,353) 

31.256.847 

28,343,222 
2,913,625 

The Group's trading terms with its customers are mainly on credit. The credit terms for our PRC cus tomers 
under instalment and credit payment typically range from three to 24 months. whereas overseas customers are granted 
terms of three to twelve months. The Group seeks to maintain strict control over its outstanding receivables and has 
a credi t control department to minimise credit risk. Overdue balances are reviewed regularly by senior management 
and credit limits attributed to cus tomers are reviewed once a month. Trade receivables are non-interest-bearing. 

The amounts due from related parties included in trade recei vables are disclosed in note 33 to the Interim 
Financial Information . 
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An ageing analysis of the trade and bills receivables as at 30 June 2025 and 31 December 202-l (based on the 
invoice date) is as follows: 

Wi thin one year . 
After one year but within two years . 
After two years but within three years 

After three years but within fou r years . 
After four years but within five years. 
After five years 

Total 

As at 30 June 

2025 

RMB'VVO 

(unaudited) 

33,472,802 
1,849,428 
1,091,723 

646,618 
599,640 

1,709,327 

39,369,538 

As at 31 December 

202-' 

RMB"OOV 

(audited ) 

30,055,683 
2,065,787 

753 ,353 
622,035 
446,088 

1,598,254 

35,541,200 

The movements in the loss allowance for impairment of trade and bills receivables are as follows: 

At the beginning of the period/year . 

Imp~rmeru~s~s. n~ 
Amount written off as uncollectible . 
Exchange realignme nt ... 

At the end of the period/year . 

As at 30 June 

2025 

RMB 'O(IO 

(unauditeriJ 

-+ ,284 ,353 
2-l4,800 
(28,972) 

( 2 8, 1 6➔ ) 

➔.472.017 

As at 31 December 

202" 

R!v/8 '000 

(a udrtedl 

3,755,593 
78 1,645 

(224,64-l ) 
(28,2-+l ) 

4.28-l.353 

For bills recei vables , the Gro up considered the non-set tlement of these bills by the issuing banks on maturity 
is not probable. Therefore. the Group estimated the expected loss rate for bills re.::eivables is minimal. 

18. RECEIVA BLES UNDER FINANCE LEASE 

Gross inves tments .. 

Unearned finance income 

Less: Loss allowance . 

Analysed into: 
Current portion 
Non-.::urrc:nt porti on 

- IA-23 -

As at JO June 

2025 

RMB 'nGO 

(/Ullltl ditf'd) 

17,828 ,718 
(1,423.881) 

16, -+04,837 
(627,543) 

15 .777,29-l 

6,337,383 
9,439.9 I 1 

As at 31 December 

202-' 

RMB'OOO 

(audited ) 

18,570,435 
(1,614,418 ) 

16,962 ,0 17 
(532,359) 

16,429,658 

6,531,876 
9,897,782 



The moveme nts in the loss allowance for impairment of receivables under finance lease are as follows: 

At the beginning of the period/year .. 
Provision of impairment losses during the period/year. 
Exchange n:a lignment .. 

At the end of the period/year . 

As at JO June 

2025 

RMB'000 

(LmouditedJ 

532,359 
91 ,5 16 

3,668 

627,543 

As at JI December 

2024 

RMB 0U0 

(audited) 

492,290 

41,665 
( 1,596) 

532.359 

The Group provides equipment finance lease services to customers purchasing machinery products of the 
Group or other vendors through its leasing subsidiaries . Under the fi nance lease arrangement, the collectability of the 
minimum lease payments is reasonab ly predictable, there is no significant uncertainty surrounding the amount of 
un-reimbursable cost ye t to be incurred by the Gro up under the lease arrangement. 

19. CO!'ITRACT ASSETS 

As al 30 June 

2025 

RMB 'OO/l 

(u,umditt!d) 

Contrac t assets arising from : 
Sale of products . 166,134 
Impairment (2A92l 

Net carrying amou nt 163,642 

Analysed into : 
Current port ion 94,397 

Non-current portion 69,245 

The movements in the loss allowance for impairment of contract as , ets are as follows: 

At the beginning of the period/year 
Impairment los~es , net . . 

At the end of the period/year . 
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As at 30 June 

2025 

R.l/8 ·001) 

f tt nt1t1tltted J 

2.311 
181 

2,..1.92 

As at 31 December 

2024 

RMB 'VO// 

(audited ) 

154.028 
(2,31 ]) 

151.717 

99,206 
52,51 1 

As at 31 December 

202-1 

R.\18 '000 

rnu ,htcd l 

1.926 
385 

2,3 11 



20. DEFERRED TAX 

The movements in deferred tax assets of the Group during the Relevant Periods are as follows: 

Deferred tax assets 

Provision for impairment of assets . . ... ... . .. .. . . 
Changes in fair value of derivative fi nancial instruments . 
Depreciation of property, plant and equipment 
Amortisation of othe r intangible asse ts . 
Deferred income . 
Tax losses . ... 
Accruals . . . 
Deductible temporary differences of inventories 
Others 

Total 

Deferred tax liabili ties 

Amortisation of other intangible assets .. . .. 
Depreciation of property, plant and equipment 
Changes in fair value of financ ial assets at FVPL and derivative 

financial instruments . 
Trade receivables 
Others 

Total 

As at 30 June 

2025 

RMB'OOO 

f unaudited) 

1,037,406 
37,717 

3,502 
70,386 

268,399 
1,577,038 
1,124,090 
1,093,397 

254,104 

5,466,039 

As at 30 June 

2025 

RMB'00/1 

(unaudited) 

95,455 
710 ,786 

421,564 
754,865 
568,229 

2,550 ,899 

As at 31 December 

2024 

RMB'UOU 

(audited) 

990,489 
9,073 
8,232 

65,893 
262 ,834 

1,661,001 
1,028.352 
1,049,025 

208,274 

5,283,173 

As at 31 December 

2024 

RMB'OOO 

(uuditedi 

80,316 
724.173 

387,860 
819,129 
487,354 

2,498,832 

For presentation purposes , certain deferred tax assets and liabilities have been offset in the consolidated 
statement of financi:11 position . The following is an analysis of the deferreJ tax balances of the Group for financial 
reporting purposes: 

Net deferred tax assets recognised in the consolidated 
statement of financial posit ion . .......... . . . 

Net deferred tax liabilities recognised in the consolidated 
statement of financial position .. .. 
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.\s at 30 June 

2025 

R.\fB'OOO 

3,797,850 

882,710 

As at 31 December 

2024 

RMB'OOO 

(audited) 

3,576,592 

792,251 



21. INVENTORIES 

Raw materials . . 
Work in progress 
Finished goods . 

Less: Provi~ion for impairment loss . 

Total 

22. PREPAYMENTS, OTHER RECEIVABLES AND OTHER ASSET 

Debt investments. at amortised cost . 
Prepayments for suppliers . 
Deposits and other receivables 
VAT recoverable . . . 
Prepayment of taxes 
Others . 

Impairment allowance 

Total 

As at 30 June 

2025 

RMB'0U0 

(unaudited) 

4,033,798 
1,975 ,724 

14,748,359 

20,757 ,881 
(562,479 ) 

20,195 ,402 

As at 30 June 

2025 

RMB '00V 

{ w wwlited) 

4,321,594 
1,114,676 
3.822.674 
1,875,067 

592,630 
27,5 16 

11 ,755.157 
(927 ,770) 

10,827,387 

As al 31 December 

2024 

RMB '0V0 

(audited) 

3,883,479 
1,98 1,985 

14,640,170 

20,505,634 
(557,653) 

19,947.98 1 

As at 31 December 

2024 

RMB '00V 

( llu,litedJ 

5,359,465 
970,721 

3,764,265 
2,084.077 

475 ,302 
7,194 

12,661 ,024 
(821,5 11 ) 

11,839,5 13 

An impairment analysis was performed at the end of each of reporting period . The Group has applied the 
general approach to provide for expected credit losses for non-trade other receivables under IFRS 9. The Group 
considered the historical loss rate and adjusted it for forward-looking macroeconomic data in calculating the expected 
credit loss rate . 

At the beginning of the period/year . 
Impairment losses, net . 
Amount written off as uncollectible . 
Exchange real ignment . . . . . 

At the end of the period/year . 

\s al 30 June 

2025 

R.\1/J nno 
(w1tm d1 tedl 

821,511 
108 .1 31 

(2 .1 76 ) 
304 

927,770 

As at 3 I December 

2024 

R.ws·o,in 
( ,w1ft1edl 

647,4 15 
203,557 
(29 , 107) 

(354 ) 

821,511 

The amounts due from rel ated part ies included in other receivables are disclosed in note 33 to the Interim 
Financial Information. 
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23. DERIVATIV E FINANCIAL INSTRUMENTS 

Deri vative fin ancial assets 
Forward currency contracts 

Derivati ve financial liabil ities 
Forward currency contracts 
Others 

Total 

2.t. TRADE AND BILLS PAYABLES 

Trade payables . 
Bills payables 

Total 

As at 30 June 

2025 

RMB'000 

(unaudited} 

82,655 

5-l 7 .323 
18,213 

565,536 

As at 30 June 

2025 

R.1/B '{)()I) 

(11 1hrndir1:dJ 

24,365.62-l 
8,090.739 

32A56.363 

As at 31 December 

2024 

RMB'000 

(at1dited) 

375.720 

100,394 
6,368 

106,762 

As at 31 December 

202.J 

RMB '000 

(w1,lited i 

21,264.967 
7,389,392 

28,654.359 

An ageing analysis of the trade and bills payables as at 30 June 2025 and 31 December 2024 is as follows : 

Within I year. 
Over I year . 

Total 

Trade payables are non-interest-bearing. 

As a t 30 June 

2025 

RMB'000 

(unuuthteJ ) 

32 ,130.597 
325,766 

32.456,363 

As at 31 December 

ZOU 

RMB'000 

fattdllt! d ) 

28,396,361 
257,998 

28,654,359 

The amounts due to re la ted parties included in trade payab les are disclo~ed in note 33 to the Interim Financial 
Info rmation. 
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25. OTHER PAYABLES AND ACCRUALS 

Dividends payables 
Payables for cons truction costs . 

Payables for purchases of equipment 
Payables fo r asset-backed securities and factoring 

transfer payments . 
Payables to individuals . 
Employee benefits payables . 
Output VAT to be tran~ferred . 
Provi sions and accru als 
Other tax payables 
Other payables . 

Total 

As at 30 June 

2025 

RMB '000 

(u naudited! 

113 ,862 
432,480 
976.793 

l ,726.538 
155,436 

2,765.752 
910.874 

4,366.977 
537.1 98 

1,821.110 

13,807.020 

Other payables are unsecured and repayable on demand or v, ithin one year. 

As at 31 December 

1024 

RMB 'UU() 

(audited) 

213,862 
454 ,1 15 

l.l02,258 

1,532 ,3 17 
179,302 

3,139,635 
1,013 .4n6 
4,341,943 

485,098 
2, !08 .094 

14,570,090 

The amounts due to related parties included in other payables are disclosed in note 33 to the Interim Financial 
Information . 

26. CONTRACT LIABILITIES 

The Group recognised the following revenue-related contract liabilities : 

As a t JO June 

2025 

RMB '0V0 

( 11111111di re d) 

Short-term advances received from customers 
S..ile of products . . . . . . . ... .. . . 2.475.241 

As at 31 December 

RMR '000 

1a11JE1eJ ) 

2.520.831 

The amounts due to related parties included in contract liabilities are disclosed in note 33 to the Interim 
Financial Informat ion . 

27. PLACEMENTS FROM BANKS 

Analysed by type of counterparties 
Banks 

Accrued interes t . 

Total 
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As at 30 June 

2025 

R,\tB ·ooo 
( unauditrd) 

3,537.888 

2 I,087 

3.558.9r 

A; at JI December 

2024 

R:HB'000 

/,rndited) 

3,480.000 

27 ,970 

3,507.970 



28. INTEREST-BEARING BANK AND OTHER BORROW! GS 

As at 30 June 2025 

Current 
Current portion of long-term bank 

loans - unsecured . 
Current portion of long-term bank 

loans - secured . 
Bank loans - unsecured . 
Bank loans - secured 
Other borrowing - secured 
Short term bonds 

Subtotal . 

Non-current 
Bank loans - secured 
Bank loans - unsecured . 

Subtotal . 

Total 

Anal ysed into: 
Bank loans repayable: 

Effective 
interest rate 

1.95-3.20 

2. I0-3.20 
0.83-5.67 
1.93- 3.00 
0.65-2.7 

1.93-1.98 

2. I0-3. 20 
1.95-3.15 

Within one year or on demand. 
In the one to second year. inclusive 
In the second to third years, inclusive 
In the third to fourth years, inclusi ve. 
In the fourth to fi fth years, inclusive . 
Over five years 

Subtotal . . 

Other borrowings repayable: 
Within one year or on demand 

Total 

29. SHARE CAPITAL 

Issued and fu lly paid: 
Ordinary shares of RMB 1.00 each . 

Maturity RMB '000 

!unaudited) 

2025-2026 2,926.914 

2026 216.259 
2025-1026 3,701.601 
2025-1026 1,575.575 

2026 1,618.517 
2026 114.13 1 

10,1 52.997 

2027-203 3 256,llJ:?. 
2027-2033 10,135.31 2 

I0,391.504 

20,5-14.501 
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.\ s at 31 December 2024 

Effective 
interest rate Maturity RMB '000 

2.05-3 .95 

0.10-5.72 
2.I0-3.00 
0.65-2.7 

1.93- 1.98 

2.05-3.95 
2.05-3 .95 

As at 30 June 

2025 

RMB 'UO(J 

(unaudited) 

8,420,349 
4,1 69,208 
2,904,1 01 

447,849 
684,433 

2, 185,913 

18,811,853 

1,732,648 

20,544,501 

As at 30 June 

1025 

RMB 'OOO 

( unaudited/ 

8,474,978 

l auJited ) 

2025 3,738.637 

2025 3,442.289 
2025 2,5 I 1.067 
2025 2,077.806 
2025 1.584.950 

13,354.749 

2026-2033 274.847 
2026-2033 11,281,335 

11.556.182 

24,910.931 

As at 31 December 

2024 

R,WB'OOO 

(auJlfed ) 

9,691,993 
4,385 ,206 
4,020,51 8 

454,046 
691.326 

2,005.086 

21,248,175 

3,662,756 

24 ,910,93 1 

As at 31 December 

RMB 'OtJO 

/audited ) 

8,474,CJ78 



A summary of movements in the Company's share capital is as follo ws : 

At I January 202-L . 

Cance ll ation of shares 

At 31 December 1024 (audi ted) 

As a t 30 June 2025 (un audited ) 

30. RESERVES 

Number of 
shares in is4,ue 

in thtJusand shares 

8,485 ,7-W 

( 10,762) 

8,474.978 

8,474,978 

Share capital 

RMB 'OOO 

8,485,740 

( 10,762) 

8,474,978 

8,474 ,978 

The amounts of the Group 's reserves and the move ments therein for the Relevant Peri ods are presented in the 
interim condensed consoli dated sta tement of changes in equi ty. 

(a) Capital reserve 

The capital reserve of the Group includes the share premium contributed by the share holders of the Company. 

( b) Statutory surplus reserve 

In accordance with the PRC Company Law and the articles of association of the subsidi aries established in the 
PRC, the Group is requi red to appropriate 1 O'lc of its net profits after tax, as determined under the Chinese 
Accounting Standards, to the statutory 5urplus reserve until the reserve balance reac:hes 50'1, of its regis tered c:apital. 
Subject to certain re, tric tions set out in the re levant PRC regulations and in the article, of a,,ociation of the 
subsidiaries. the statutory surpl us reserve may be used either to offset losses or to be converted to increase paid-in 
capital. provided that the balance afte r such conversion is not le ss than 25 % of the registered cap it:.tl of the respective 
enti tie, . The re,erve cannot be used for purposes other th an those fo r whic h it is created and is not dis tributable as 
cash dividends. 

(c) Exchange fluctuation reserve 

The exchange flu ctuation reserve comprises all foreign exchange differences arisi ng from the translation of 
forei gn operations of which the fu nctional currencies are not RMB. 

(d) Special reserve - safety production fund 

Pursuant to certain regulat ions issued by the Ministry of Finance and the State Administra tion of Work Safety, 
the Gro up is required to set aside an amount for maintenance. product io n and other similar funds. The funds can be 
used for maintenance of production and improve ments uf safety and are not available for distribution to shareholders. 

(e) General risk reserve 

Pursuant to the relevant notices issued by regulatory bodies. one subsidiary in the financial services seg ment 
in Mainland China is required to set aside a general risk reserve. In principle, the balance of general risk reserve shall 
be nL1 less than 1.5 % of the ending balance of risk assets . 

( f) Fair value reserve 

The fair value reserve comprises the cumulative net change in the fair value of financ ial assets measured at 
FVOCI under IFRS 9 that were held at the end of reporting period. 

(g) Other reserve 

Other re serve comprises the remeasurement of a defined benefit plan and share of other comprehensive 
income/(loss l under eq uity method. 
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31. CONTINGENT LIABILITIES 

As at 30 June As at 31 December 

2025 2024 

RMB "OOO RMB"OOO 

( unaudited) (a udited) 

Mortgage loan guarantee obligations 
Finance lease guarantee obligations 

639,163 
13,803,962 

589,036 
13,311,285 

Total 

(a) 

!b l 

14,443, 125 13,900,321 

Certain end customers of the Group have utilised purchased construction machinery as collateral to 
entrust our partnered dis tributors (hereinafter "Distributors" ) or Hunan Zhongfa Intelligent Equipment 
Co. , Ltd. (hereinafter ··Hunan Zhongfa"J in obtaining mortgage loans from financial institutions. The 
mortgage contracts stipulate that individual buyers may obtain loans equivalent to 70% to 80% of the 
machinery purchase price, wi th loan terms typically ranging from 2 to 4 years. Pursuant to agreements 
between the Group and the mortgage lending institutions. in the event of buyer's default on loan 
repayments, both Hunan Zhongfa (or Distributors ) and the Group are jointly liable for guaranteeing the 
remaining mortgage loans to the financial institutions . As of 30 June 2025 and 31 December 2024. the 
outstanding guarantee obligations assumed by the Group amounted to RMB0.64 bi llion and RMB0.59 
billion. re~pecti vely. 

Certa in end customers of the Group acquire the Group ·s machinery products through finance lease 
arrangements. Users enter in to sales agreements with dealers collaborating with the Group or directly 
with the Gro up. Under these arrangements. the Group is obligated to repurchase outstanding finance 
lease balances if the lessee fails to make lease payments under agreed terms during the repayment 
period. As of 30 June 2025 and 31 December 2024, the outstanding repurchase guarantee obligations 
amounted to RMB 13. 80 billion and RMB I 3.3 1 billion respectively. Of these amounts, obligati ons 
related to finance lease agreements with Kangfu International (hereinafter "Kangfu" ) and Hunan 
Zhonghong Financial Leasi ng (hereinafter "Hunan Zhonghong'") total led RMB0.32 billion and 
RMB0.41 b ill ion for the Relevant Periods. 

32. COMMinlE NTS 

The Group had the following contractual commitments as at 30 June 2025 and 31 December 2024: 

Construc tion in progress . 

33. RELATED PARTY TRANSACTIONS 

(a) Parent entities 

As at 30 June 

2025 

RMB "OOO 

( unaud11ed ) 

1,046,369 

As a t 31 December 

1014 

RMB "OOO 

{audi ted ) 

1.587,381 

The Company 's parent company and ul timate holding company is SANY Group Co .. Ltd . .=:--~~ fl!'~~ PJ, 
and the ultimate controlling person is Mr. Liang Wengen . 
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(b) Names and relationships with related parties 

The directors of the Company are of the view that the follow ing parties were significant rela ted parties of the 
Group that had transac tions or balances with the Group for the Rel evant Periods: 

Name of related parties 

Sany Palfinger SPV Equipmen t Co ., Ltd. =-lj!t'l~~H~t'H!li'f'irm 
~ 1tiHrn~ ~ r:.J . . . . . 

PT SANY MAKMUR PERKAS A . . . 
Palfinger Sany Crane CIS . 
Yuandong Construction Inves tment Group CO., Ltd. of Beij ing 

:It* J11dt~t 1tnl~ ~51: t1l: iU~ l!'fl ffei' ~ 0 µJ . . . . . . . 
Hunan DEUTZ Power Co .. Ltd . ibJlwJ@f&~JF)J-fJH!IK ~P.] 
Wuhan Jiuzhoulong Engineering Machinery Co., Ltd. Ji\::i;i1 J-U+i ;g 

Tft~t~1f fir!0 iiJ . . . . . . . . . . . . . . . . . . . . 
Tangshan Chite Mechanical Equipment Co., Ltd . ./:tf llJ~tk tt~~~1 

fftt tfflR ~ ft] . . 
Lianyungang Anxin Machinery Sales Co., Ltd . ii~~12,C.•~~t;oc ~ 

1'1HfflF! 0P.] . . . 
Hunan Sany Jingchuang Technology Co ., Ltd . iilRW-J -=~ - fit aiJ flH':z 

~~0ro . . . ... . . ..... ... . . . . 
Hunan Sanxiang Bank Co., Ltd. itJJJ$.f=c;ffi&iHrijif5Hf llr!0;:;J. 
Wuxi Sany Venture Capital Partnership Enterprise (Limited 

Partnership} ~ j , _:::: - ~,j~.J:9:'l'.:f u-!1!%·~~( ffllR fr 'n) . 
Hangzhou Serva! Tech nology Co., Ltd . tJiJl·I tH/H4tl: M r,[H:- irl . 
Xi ' an Hualei Shipbuilding Industry Co., Ltd. rl!f~ :ljl, ·~~li~S 'i:r :!If 

B Ill! 0 P.] . . 
Ji ulong Property Insurance Co., Ltd. 7'..FiitMif.{5j!Jft HP~ :cril . . . 
Sichuan Lumaite Engineering Equipme nt Co., Ltd . llQ Jlj ~ il!flt J". 

N~$#~:cPJ ... · · · · · · · · ··· ·· · 
China Kangfu International Leas ing Co .. Ltd . 't'~h!Ot~l~HHY'. 

~~~~0fil . ... . ... . · ·· · ··· ·· · · · · · · 
MGB SANY(MJ IBS SDN BHD . .. . .. . ... . .. . 
Hunan Lehu i Sports Culture Communication Co .. Ltd. itJl l$f ~GE 

11\'Hf .:i::ftfi1f. -ti Mr-!0fil . . . ... . .... . 
Kunshan Sany Power Co .. Ltd. !iw=:- j}J }J M~~µJ .. . . . . 
Hunan Anren Sany Construction Technology Co. , Ltd. itJlffi'tz:{-

~ - ~I fftlffllK~ ~ . ... . . . . . . . 
Hunan Sany Building Co., Ltd . itJJJ$.f = - tiHmfrii/±:tI*tfrr!~ 

~ - · · . .. . . . . 
Sany Handan Construction Technology Co., Ltd . .=: - -t=ti;.i.;~ I fl-
~ ff ~0~ . · · · · · · · . . .. .. . 

Sany Construction Engineering ( Linli J Technology Co .. Ltd. = -
~I( ll.ll;i~Jf-+-H:-ffllr! 2-PJ 

Sany Construction Technology (Mil uo} Co., Ltd. =--~IN-t-¾: 
(i!:ll@) Ffflr-!0i'f.l 

Sany Construction Technology Co. , Ltd . =:-¥tf Tf4tHi{n'-1fr;f! 

Zhej iang Sany Construction Technology Co., Ltd. itfiff.= - ~ I 
Mtl«~ ~~- · · · ... . . ..... .. . . . . . . . 

Jiangsu Sany Construction Co .. Ltd. ff ~ -=- - ~I fl-~ 0 l'f] . 

Sany Intern ationa l (Hong Kong) Industry Co., L td . ~ - ~r,~( 1/i= 
~ >'tt' HHHv!0"iD . . . . . . . . . . . . . . .. . . . . 

SANY Heavy Equipment Co., Ltd. =:-!J,;if!~ffii1f~~0iJJ. 
Sany Heavy Equipment International Holdings Co., Ltd . -=. - .i: 
-~~~~~~~~. . . . . . ..... . 
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Relationship with the Group 

Jo int venture 

Joint venture 
Joint venture 
Associate 

Associate 
Associate 

Associate 

Associate 

Associate 

Associate 
Associate 

An associate of the parent compan y 
An associate of the parent company 

An associate of the parent company 
An associate of the parent company 

An associa te of the parent company 

An associate of the parent company 
An associate of the parent company 

Subsidiary of and a~sociate 
Controlled by Mr. Liang Wengen 

Controlled ny Mr. Liang Wengen 

Controlled by Mr. Liang Wengen 

Controlled by Mr. Liang Wengen 

Controlled by Mr. Liang Wengen 

Controlled by Mr. Liang Wengen 

Controlled by Mr. Liang Wengen 

Contrnlled by Mr. Liang Wengen 
Controlled by Mr. Liang Wengen 

Controlled by Mr. Liang Wengen 
Controlled by Mr. Liang Wengen 



Name of related parties Relationship with the Group 

Hunan Xingbida Network Technology Co., Ltd. itJHWfi &:,~~~gµ Controlled by Mr. Liang Wengen 
ffntr~0~ ... . . . . . . . . .. . . .. . . . . .. . ... . . 

Hunan AUTOMOBILE-LIMITED Company itJl 14Ji'\J'll:~½~:fH!Ut Controlled by Mr. Liang Wengen 
il0µ] . . . . . . . . . . . . . ... . . .. . . ... . . . . . . . . . 

Hunan Sany Body Co., Ltd. itJll¥J-==. - l!I5l-1f p[,! 0 1"f] . . . . . . . . . Controlled by Mr. Liang Wengen 
Sany Heavy Energy Co., Ltd and its subsidiaries =. - filfj~ ,'Nf½-tf Controlled by Mr. Liang Wengen 

m0m&~+~m . . . .. . .. .. . .. .. . . . . . . 
Jiangsu Sany Environmental Technology Co. , Ltd. ff~ ?-f.t{ .J-i Controlled by Mr. Liang Wengen 

ffrtff~0~ . . . . . . . . . . . . . . ... . . . ... . . .. . .. . 
Hunan Sany Construction Co. , Ltd. itJl rfi = - * I ,J'f [lfH~nJ . . . . Controlled by Mr. Liang Wengen 
Beijing Sany Architectural Design and Research Co., Ltd. it*= Controlled by Mr. Liang Wengen 

- ~-~tt~~#~0 aj . . .. . .. . .. . ... .. . . . . ... . 
Hunan Aika Internet Tec hnology Co. , Ltd . Wl l¥J ~ /:c:!ilf,1f1~N:1'f llR Controlled by Mr. Liang Wengen 

Shanghai Sany Construction Co., Ltd. J: ii,J =:-• T l!JJJ:1Hl,!0 
~ . . . .. . ... . .. ... .... . . . . ... ... . . . 

Sany Construction Engineering (Xi'an ) Technology Co., Ltd. _=: -* L( !l!f~Jf4ttf'fll~0µ] . .. .... . .. . . .. . . . . . . . . 
Sany Construction (Chongqing ) Technology Co., Ltd. -==- - • :r: 

( ta:~ ,f-Ht i fllR0nJ . . . . . . . . . . . . .. . . . . . 
Zhuhai Zhuxiang Cloud Technology Co. , Ltd . ~ief•¥~ f4 tz: tf 

ffi 0 aj ·· ··· · · · ·· · · · · · ·· · ·· · · · ·· · ·· · · · · · 
Sany ( Quanzhou J Construction Technology Co., Ltd . .=:. - ·( -!R 1+1) 

• :r:un«m0m . . . . . . . .. . . 
Hunan Sany Intelligent Construction Engineering Co., Ltd. itJll¥J 

-==.-~Bm~ I ffl#~0 ~ . . . . .. . . 
Sany Construction (Quanzhou ) Building Materials Co., Ltd. = · 

¥tu:, :j;i. •J-1·1 J i! H 1'f r,~ 0 µJ . . . . . . . . . . . . . . . . . . . . . . 
Zhongxian Sany Construction Technology Co., Ltd. ,'il;', ~J-==--* 

I fttt~~0nJ. . .. . . . . .. . . .. . . .. . 
Hubei Sany Truck Sales and Service Co .. Ltd. itJlil'.. =- -tc $:;ii'J~ 

~ffi#~0 aj . ... . . . . . · ·· · · ·· . . .. .. . . . 
Shengjing Intelligent Technology (Jiaxing) Co., Ltd. ~~~c'riH4 

f:t (#b-Jl- l tiPls!~ffl . . . . . . . . . . . . . . . . ... 
Sany Robotics Technology Co., Ltd. = - tilHt!LA..f4n1f ll~.2- fiJ . . 
Sany Robot Equipment (Xi 'an ) Co .. Ltd . =: - ·tl!Htlf All-Hl/kll:ll 'RJ 

tf~0~. . . . . .. . . .. . . . . 
Sany Silicon Energy (Zhuzhou) Co., Ltd. =-ltlfl8(tlic~HllHf.[,!0 

aj . .. . ... . . . . . . . . . . .. . . .. . .... .... . . . 
SANY Marine Heavy Industry Co., Ltd . -==. - Wif- il! I l':flll,!0 i,J 

Sany Technology Equipment Co., Ltd. =. - u/iltJ~f#f~rR2-nJ . 
Sany Energy Equipment Co. , Ltd . = - -fl~Wl,: ~fmtfm0i'i] . . . 
S.rny Hydrogen Energy Co. , Ltd. = - · fu.lff~~[l~0,'r] . . .. .. . 
Sany Oil Smart Equipment Co., Ltd. -==.-1'Jilll~~~f:m1i' llrt'.'.~i"f] . 
Sany Logistics Equipment USA Co., Ltd =. - !lo/J ifit:~f/ff~~ rfl'R 

~ n] . . . . 

Controlled by Mr. Liang Wengen 

Controlled by Mr. Liang Wengen 

Controlled by Mr. Liang Wengen 

Controlled by Mr. Liang Wengen 

Controlled by Mr. Liang Wengen 

Controlled by Mr. Liang Wengen 

Controlled by Mr. Li ang Wengen 

Controlled by Mr. Liang Wengen 

Controlled by Mr. Liang Wengen 

A fellow subsidiary 

A fellow subsidiary 
A fellow subsidiary 

A fellow subsidiary 

A fellow subsidiary 
A fellow subsidiary 
A fe llow subsidiary 
A fellow subsidiary 
A fellow subsidiary 
A fellow subsidiary 

Sany Heavy Equipment Indonesia Holdings Co., Ltd. =:-qJ /E}[ A fellow subsidiary 
~~f:m~~0~. .. . . . . . . ... . .. . 

Sany Intelligent Mining Technology Co., Ltd . _=::: - t\' will: f-4-HtHR A fellow subsidiary 
~"51 . . . . . ' .. . . . . . . . 

Sany Intelligent Equipment Co., Ltd. = - ~~~fm 1ff,~01"fJ . . A fellow subsidiary 
Zhuzhou Sany Silicon Energy Technology Co., Ltd . f;!c i-liL= - liY A fellow subsidiary 

~tt~~~0ffl. ... . . . . . ... ... . . .. . . . . 
Zhuzhou Sany Silicon Energy New Energy Co., Ltd . tlR HH =: - !i9' A fellow subsidiary 

~ffi~ ~ff~0~ ... . . . .. . . ..... . .. . 
Sany Lithium Energy Co .. Ltd. -==- - ~ ll~tHR0nJ . . . . . . . . . . A fellow subsidiary 
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Name of related parties 

Beij ing Sany Heavy Machinery Co., Ltd. Jt ,irn =:-~ #JU'fll[H; 
~ . . . .. . . . . . 

Changsha Dilian Industrial Control Technology Co., Ltd. ~t),·r,¥f 
(qt L YHJJ.t,HHr{ 0 1:/J . . . . . . . . . 

Hangzhou Lilong Hydraulic Co., Ltd. tfl:,J·l·I jJ ~Ei~J~HH!l0oiJ . . 
Hunan Sany Interactive Marketing Technology Co. , Ltd. i/illili ::: 

-~-fi~Hilti~~~ ... ... . . 
Sany Environmental Industry Co .. Ltd . =: - ~}Jtilff :~ f,( f,N,0.,J . 
Hunan Ground Unmanned Equipment Engineering Research 

Center Co., Ltd. iM1-tJi!:i'itl!"ilu /!!li A~ffiII:l¥liffJi'.cj=i.C,,11~Rftff0 
m.. .. . . ... .. . . . . . . . 

Hunan SANY Port Machinery Co .. Ltd. ilvlili = - -*n~tf!lff'l·~~ 
ii]. . . . ... ·· · · ···· · ·· · · 

Hunan Sany Cloud Oil Energy Co., Ltd. ;t)liti=:-~iBJ:fi~;rn(ffllr{ 
0~ .. ··········· · · ··· ···· ··· · · · ·· · · · 

Hunan Xingxi ang Construction Supervision Consulting Co. , Ltd . 
~fflft00ffl~~M5~ti~~m . . .. .... . . . . 

Shenzhen Trinity Technology Co., Ltd. i~J:lllrn = - fH!i:1ff,~ ~i:TJ . 
Hunan Zhushengyuan Properly Service Co. , Ltd. itJ!ffl t'rlYJc~t»l* 

ijfHJf 1'f ilR ~ ~ . . . . . . . . . . . . . 
Changsha Shufeng Enterprise Management Co., Ltd . ffe:t);-tfr/i't:.ll': 

*'B· .f_l!l_ ti ll!l ~ J',J . • • • . .. • · · • • • • • • • 

Chongqmg Sany Zhushengyuan Property Service Co .. Ltd. i!illf 
~- ttm~t»1•~m«m0m . . . .. .... . . 

Sany Silicon Energy ( Shuozhoul Co., Ltd. =: - -Jl7fi~( i)iJ'JJl·I) 1fll& 0 
ci] 

Kunshan Sany Environment Protecting Technology Co., Ltd. Ee. LU 
= - 1\H~ ¥-ltz ~ lltU:- B'J 

Hunan Sanfeng Technology Co .. Ltd . iMili .=- rtrHJJ.H fe(llf!~ J:i] .. 
Zhushengyuan Rea l Estate Co .. Ltd. J..: itJ. t'rJm.[w !I!!@ 1Hb!: 0 ;;']. 
Zhuhai SANY Port Machinery Co., Ltd . fMliJ, _::: - ~ JJ ~ i'!iXtf l~ ~ 

m .. . .. . . ....... .. . . . . .. . 
Hunan Zh,mghong Financial Leasing Co., Ltd. ilvlili'-f-'*r!i!P. itffl!.'i: 

Sany (Zhuhai) Investment Co .. Ltd . =:-(Et /iij: )tQ:~1fllf.l0ffl 
Hunan Zizhuyuan Real Estate C,). , Ltd . itJlili~ ttiW. m J:t!!. riffllr:!.0 
~ . . . .. ...... .. . . . 

China Wealth Machine Holdings Limited i:p~j{\H11X.tUt1f PR0-§'J . 
Guangzhou Huayao Real Estate Co .. Ltd . liJlf/fH"J.\!'ft!ttfllrt~ffl . 
Changsha Three Silver Real Estate Development Co. , Ltd. Ri''.P 

-=- &RJ:t!!.~ ~-fl~~~ ..... . 
Sany iZhuhai) Real Estate Co., Ltd . .=:~(Efi#if)E:~HflllH. ffl 
Lian yuan Zhushengyuan Real Estate Co., Ltd. ii! /IJ m ttOtOOm J:t!!, 

~w~~aj .. . .. . . . . . 
Loudi Zhushengyuan Real Esta te Developmen t Co .. Ltd. 'lll!:t'r 

m~m.tt!!.~~•~~~m . . .. ... . ... . .. . . 
Linli Zhushengyuan Real Estate Co .. Ltd. rm; ;~•ttlrlf lffl f.l} t{!l,lf if~~ 

~~ . . . . . . . . . . . .. . . . 
Changsha Yunjing Real Estate Co .. Ltd . ttf'.P~~~.tt!!.il¥. tHR.0 

µJ . . . .. . .. . 
Changsha Yuntian Real Estate Co .. Ltd. Ri'Y~-k~Ji!!.@f'l·~f!.".:: 

ii] . . . . ., ... 
Zhuzhou Sany Intelligen t Manufacturing Co., Ltd. f'tifH =:- 'f'\' .~ 
~~ ¢,jpf.l0J,J 

Zhuzhou Sany Smart Industry and Trade Co., Ltd. tif<ifll =. - %1' !J 
IHffm~m . .. . . . .. . 
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Relation,hip with the Group 

A fell ow subsidiary 

A fellow subsidiary 

A fellow subsidiary 
A fellow subsidiary 

A fellow subsidiary 
A fellow subsidiary 

A fell ow subsidiary 

A fellow subsidiary 

A fellow subsidiary 

A fellow subsidiary 
A fe llow subsidiary 

A fellow subsidiary 

A fellow subsidiary 

A fellow ~ubsidiary 

A fellow subsidiary 

A fellow subsidiary 
A fellow subsidiary 
A fellow subsidiary 

A fellow subsidiary 

A fe llow subsidiary 
A fell ow subsidiary 

A fe llow subsidiary 
A fellow subsidiary 
A fellow subsidiary 

A fellow subsidiary 
A fellow subsidiary 

A fellow subsidiary 

A fellow subsidiary 

A fellow sub idiary 

A fello w subsidiary 

A fellow su bs idiary 

A fellow subsidiary 



Name of related parties 

Sany (Chongqing) Intelligent Equipment Co .. Ltd. =:-(}t~)~ 

---~~0~ - - - - - - - --- - - - - -- -- - - - ----- ­
Changsha Yunqi Real Estate Development Co _, Ltd _ ~jj;~/lm~ 

--~-«~0~ - - - - - - - - - --· - - - -
Changsha Yunhui Real Estate Development Co_, L td_ ~fj;~if Ftj 

- ~Mtiffm0~ _ _ _____ _ 
Chongqi ng Zhushengyuan Real Estate Development Co_, Ltd_ ~ 
■n•~m•~M•~~0aj _____ _____ _ _ 

Zhuzhou Sany Zhushengyuan Property Service Co_, Ltd_ ~i.itl=­
- 1'r Im lffl ~ iUIH~ tf rtH:- rfl _ _ _ . _ . . _ _ _ _ _ _ . _ _ _ _ _ _ _ _ 

Hunan Sanyin Commercial Management Co_, L td_ ii~1¥i ==-*ifff * 
~~#~0~ -- - - - - -- ---

Sany Hydrogen Energy Technology Co_, Ltd_ .=. ·fuHi~Ntt -fefllR 
0 ~-- -- - - --- -- ----

Sany Robot (Changsha ) Co .. Ltd. =-- ttlt~ A<RiYdHlH;- i'iJ __ 
Hunan Anren Sany Heavy Steel Structure Co_, Ltd_ ii\Jli¥i~f==--

1t~M~n~0ffl __ _ ________ ___ _ 

Ningxia Jinanshun Construction Engineering Co_ , Ltd_ ~£: ~3!: 
&fflmI~#~~~- _____ _ 

Turbo Fly Machine En gineering Limited ij~:m;~~~.l1:f:fflfl~R0<'il 
Sany Indone~ia Min ing Equipment Co_, Ltd :::_- f~~MJtll.Jt9:{-//(tf 

~0aj - - --· -· -- - - - - - - - -- · - - - ---- -
China Wealth Hongkong Machine Limited 'f''M ·/Jh~tiH/Jxff ll~ ~-

ffl - - - - - - - - - - - -
China Wealth Saudi Machine Limited 'r'lt/j;'.fi~liOCfl~fU;- 1'\"J _ 

China Wealth Cambodia Machinery Co. , Ltd_ +1'i:1ri!!(i:J:m~#!Hill: A 
~0<'il - - -- -· - --- - --- - --

China Wealth Equipment Pte Ltd_ cp -.§tltfmtf f>~L:"ffl ____ _ 
China Wealth Machi nery Malaysia Co_, Ltd_ rfi~f&~.~'>k®½?.fl 

~~~ - -·--· 
Gangy ue Construction Engineering Co. , Ltd $~tl~I ~ff!~0 

Relationship with the Group 

A fellow subsidiary 

A fellow subsidiary 

A fellow subsidiary 

A fell ow subsidiary 

A fellow subsidiary 

A fe llow subs idiary 

A fellow subsidiary 

A fell ow subsidiary 

A fellow subsidiary 

A fellow subsidiary 

A fell ow subsidiary 

A fellow subsidiary 

A fellow subsidiary 

A fellow subsidiary 

A fellow subsidiary 

A fell ow subsidiary 

A fell ow su bsidiary 

A fello w subsidiary 

Sany Construction Development (Malaysia) Limited =- * I ~ A fellow subsidiary 
~(.~ ~Jl32Jfl llR01"/J _ . ___ . _ _ _ _ ....... . 

Loudi Zizhu Yunzhi Industrial Park Development Co. , Ltd_ ll~ A fellow subsidiary 

~hT~•~~~~#~0~ ·· - · - ·-· 
SANY PC Manufacturing SDN BHD _ _ _ A fellow subsidiary 

Sany International (Zambia) Industrial Co. , Ltd .=. ·li'&J ll~( f;!;J U:2) A fellow subsidiary 

WSff~0m ... ... . . ... . . 
SAN Y MINING Equipmen t Co __ Ltd . .= - @tf~,ff ~ 0 i'i] . A fell ow subsidiary 

Huaxin Yongkang Insurance Sales Co., Ltd. ~:i'fi 7.k~Wr!:I~i/!f~ A fellow subs idiary 
~~ 0 n] .... 

Hunan Sany Intelligent Industry Private Equity Fund Enterprise A fellow subsidiary 
(Limi ted Partnership) ;·Mfij .:::. - lHl ii:Htfl .%/Rtiil±.it*( Fi" 
ll~fr~> - . - - - - -

Sany Kinetic Energy For E lectricity New Energy Technology A fellow subsidiary 
Development (Ezhou J Co _, Ltd_ =- - iWJtittffi: m:fJrfi~;W.fHHit llt 
( ~r11+1 >ff llR 0 1'il _ _ .. .. _ . __ _ 

Sany Kinetic Energy For Electric ity New Energy Technology A fellow subsidiary 
De velopme nt (Zibo) Co_, Ltd _ =--.dlfJjij~J:jf~f/r fi~ /W.f4tt~it/l€!/iil 
Ji¥, ff l;R 01"/J . _ _ . _ . .. _ .. . _ . _ 

Ludian Lithium Energy (Jianshui) Co., Ltd. l:!k ~JUE( ffl!}(1tfllf.! A fellow subs idiary 

0aj _· · · - · · · · - - · - · - · · · ·- · -·· · 
Sany Lithium Energy (C hongq ing) New Energy Co., Ltd. =- - i_l!!_ A fell ow subsidiary 

fiE<.i:~ )#.Jrlit iW1H~01'il . . . . __ . 
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Name of re lated parties 

Sany Lithium Energy (Changsha) ~ew Energy Co. , Ltd. =: - -,ijl 
fi~d~:iYJ;?ififi~i~ffl;ti0j;J . . . . . .. . . 

Shanghai SANY Science and Technology Co., Ltd . J-.nii: .:::- fHz 
i'fr~0trJ . . . . .. ...... ..... . ... . . . . . 

Sany Lithium Energy (Zhengzhou/ New Energy Technology Co., 
Ltd . .:::: ·i!Fi5(~--IHl·I )if,/rril'iv#-H:rzlHR.z;-ij] .. . . . . 

Shenzhen Sany Cloud Oil Technology Co., Ltd. ~.l:!I[ =-~iffl ¥-'1-

tHf~ ~ i'iJ .. . . . 
San y Lithium Energy (Luoyang l New Energy Co .. Ltd . .=:- i'1Ul5 

UM# l i.Ji fm iJ1jCfHli! 0 ril . 
Sany Construction Indus try Dt:velopment Africa (PTY) Ltd. :.=:­* I ~t f&( ~f:: irH J 1i r~ :i: i,J 

China Weal th Machinery :rvlalaysia Co., Ltd . "P'M'Jffffi.~~]!li.s:Hf 
m~/JJ · · · · · · · • · • ····· · ······· 

Zhuzhou Clover Environmental Development Co., Ltd. ti<U·N .::: ~ 
~~~-- ~ftff~~R] . .. . . . .. , ,. , , 

China Wealth (Huayue l Limited "P'ilPi~iltnHfl'~i-ri'J . . . . . 
China Wealth Asia Machine Limited. 'P@/ if?. il-H )ritilUH~~ /JJ 
Sun Li Heng Machinery Co., Ltd. (Hong Kong) ;ftj';J;l)'tS:ffiHiil ri·~ 

0 R.! ( ffl~J . . . . . . . . . . . .. . . 
Rootcloud Technology Co., Ltd . and its subsidiaries -1.il:l ffi! '1 19illllt 

ro« ~z;- aj&~Tz;-aj . . . ... .... .. . .. . . 
Guangzhou Ygp Industrial Trading Co ., Ltd . JlHl'ir!L~I~~~ 'R 

m~m . . . ... . . .. . . . 
Huachu Petrochemical tGuangdong ) Co., Ltd. ~f~ofl:tli.'Rl¥1 

m0j;J . 

Runze Hui Enterprise Management Co., Ltd ifltli?I/J (P-.1fJlll '(f[,R 

~i'i].'.. . ' . . '. 
Sh ihezi Mingzhao Equity Investment Management Co., Ltd. ninJ 

·J- rp OJj P.iUl2:t:-t9: ~~ J.fil H f,l{ i',- j;J . . 

Yaowu (Shenzhen) Technology Co., Ltd. *lJ(it.l'Jil>H.Ji:tHlH~ 
~ - - . . . . .. , , , ,,,, 

Beijing Sany Public Welfare Foundation ~t1?: .::: - -0.fuE]'l;±:~ . . 

Guangzhou Yigongpi n Technology Co., Ltd . mHl·I rfJ ~ J :Rn t-HHf 
m0 ~ .. .. . . ... . . 

Hunan Zhongfa Intelligent Equipment Co., Ltd . i,i/J iti "P ?/ft\'~~ 
~ti~~ffl . . . . . . . . . , 

Kunshan Zhongfa Asset Management Co .. Ltd . g Ll.J 'P ~ '~ 'l-'B'l! 
i'ff,l.{0j;J . 

Cu iy un Gonggong <Shanghai) Technology Co., Ltd. ~ ~ :!¾ I( t-. 
ifii>f4 t Ufllr!~;:rJ . . . . . ....... . . 

SANY Group Co .. Ltd . .=-~1!'11-#~~iciJ . .. 
Hunan Sany Electronic Control Technology Co .. Ltd i,\JJJt-L=::- ·a:t 

nMttffm~P] .. . . .... .. . . . . . . .. . ..... . .. . 
Hunan Yimao Industrial Control Technology Co., Ltd it.Jl 1¥.f ~ ~I 

1:1' HU 'Ff F>li 0 j;J . . . . . . . . . . . . . . . . . . . 
Sany Construc tion Malaysia Limited =-* I -~~ j!lj§:'fH~~ffl . 
Xi"an Zhushengyuan Real Estate Co., Ltd jllj'1,;t'[Wi} IE~:lt/J.~ffl,~ 

0~ . . . . ... .. . . . 
Zhongfu Laotian Mac hinery Leasing Co., Ltd i:p·~,tMl~tltxffi.tt 

ff F>tH:-P] . . . . . . . . .... .. . . 
Beijing Xinhaoji Construction Machinery Co .. Ltd Jt ,cj(~~MI 

f1! ~ fJiHHf! ~ j;J . . . 
Chengdu Shuneng Shenghe New Energy Co., Ltd lit lffilHi~~fO 

ffi~m~~0~ . . .. . . . . . . . . . . ... . ... . . . . . . 
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Relationsh ip with the Group 

A fell ow subs idi ary 

A fellow subsidiary 

A fellow subs idiary 

A fe llow subsidiary 

A fellow subsidiary 

A fell ow subsidiary 

A fellow subsidiary 

A fellow subsidiary 

A fello w subsidiary 
A fellow subsidiary 
A fellow subsidiary 

Key Management personnel exercise 
signifi cant influence 

Key Management personnel exercise 
significant influence 

Key Management personnel exercise 
significant influence 

Key Management personnel exercise 
significant influence 

Key Management personnel exercise 
significant influence 

Key Management personnel exercise 
significant influence 

Key Management personnel exercise 
significant influence 

Key Management personnel exercise 
significant influence 

Key Management personnel exerc ise 
significant influence 

Key Management personnel exercise 
significant influence 

Key :\1anagement perso nnel exercise 
significant influence 

The parent company 
A fellow subsidiary 

A fellow subsidiary 

A fellow subsidiary 
A fellow subsidiary 

A fellow subsidiary 

A fe llow subsidiary 

A fellow subsidiary 



Name of related parties 

Sany International (OE) Industry Co., Ltd =:- 11i!] ~tzdi.ff Wi') ff~~ 
~ff0;;J .. . . . . . . . . . . . . . . . . . . . . .. .. .. . .. . . 

Chengdu Shuneng Shenghe New Energy Co. , Ltd lvi::/f~ IHi~~fQ 
ffi~•ffm0~ .... . . . ....... . . 

SANY INTERNATIONAL LLC . . . . .. . 
SANY EUROPE CHINA WEALTH LIMIT 

(c) Transactions with related parties 

Relationship with the Group 

A fellow subsidiary 

A fellow subsidiary 

A fellow subsidiary 
A fellow subsidiary 

The following transaction, and balances were carried out between the Group and its related parties during the 
Relevant Periods. In the opinion of the directors of the Company, the related party transactions were carried out in 
the normal course of business and at terms negotiated between the Group and the respective related parties. In 
addition to those disclosed elsewhere in the Interim Financial Information , the Group has the follow ing transactions 
with related parties : 

i. Purchases of goods from related parties 

Changsha Dilian Industrial Control Technology Co., Ltd. 
~~ffe9T~#ttff~0aj . . . . .. . ..... . ... . . 

Sany Lithium Energy Co., Ltd . .=-iU~'FlPR 0;;J .... . 
SANY Heavy Equipment Co., Ltd. -=:: - -i!i:ru!~f.mf'HR0;;J . 
Sany International (Hong Kong l Industry Co., Ltd . .::::::- lii!I ~ 

(i!'HI!: l ff ~-fof r,[H'~ µJ . . . . . . . . . . . . . . .... . . 
Hunan Sany Body Co .. Ltd. i't~l¥J-=-:!J:5t #P~i~;;J .. . .. . 
Hunan DEUTZ Power Co .. Ltd. i,IJJ1iitil:ftx~t/J:;/JffflR01'fJ . . 
SANY Marine Heavy Industry Co .. Ltd . .:::::: - - jij/f~_Itf f,~0 

aj........ . .. . . . ... . .. . . . . . 

Hunan AUTOMOBILE-LIMITED Company /&Jl]¥JF(:lj[~lti:-l'HR 
Wff0ffl.. . ... . . . .... . . .. . .. .. . 

Sany Logistics Equipment US A Co., Ltd ==: - :11!/im~fmJ:lii!I Ff 
~~;;J .... . . . .. .. .. . 

Guangzhou Ygp Industrial Trading Co., Ltd. /~·!·l·lr!f ~I&b~ 
~ff~0m. . . . .. . .. ... .. . . ... . .. . 

Hang7hou Lilong Hydraulic Co., Ltd. in::J+ihlf~iiU!llUfPR0-,,J . 
Huachu Petrochemical (Guangdongl Co., Ltd. '!j!'f~ii fl::(IJD!~:) 

tf~:2-~ . · · ·· · ·· · ······· · · · · · · · 
Hunan Anren Sany Construction Technology Co .. Ltd. it~1¥J$: 

~ -=-~ IWtt~~0;;J . .. . . . . .. . . . 
Sany Heavy Equi pment In ternational Holdings Co., Ltd . .::: • 
m~~~~~«m~~ . . . . . . . . ...... . . 

Sany Construction Technology (Miluo) Co., Ltd . .=-~ I.fi-
n ( i □ ffi ¥fl,R01'f1 . . . . . . . . . . . . . . ... . . . 

Sany Construction T~chnology Co .. Ltd. =-~I f4n'l.Q:fo:i'f 
~~aj . . . ... . .. . . . . . . . . .. . .. . ..... . 

Kunshan Sany Power Co., Ltd. rellJ.=- JJJh FJPll0P] . . . 
Sany Palfinger SPV Equipment Co., Ltd. -=::-~sl!llf:lrtMtfltJi,l: 

•~®«m0~. .. ... . .... ... ... . . . 
Sany Robotics Technology Co .. Ltd . .=- -~ffA. f-4tzif PR '~ 

1'fl .. . .. . . .. · ··· · · · · ·· ·· ·· ····· · 
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Six months ended 30 June 

2025 2024 

RMs ·ooo RMs·ooo 
f unuudited) ( unaudited) 

827,850 358,117 

425 .319 
370.366 448 ,812 

303.820 76.83 3 
297,734 224,010 
292 ,726 224 ,283 

257,774 237,308 

147,060 270,913 

127.1 49 127,688 

119.318 96.058 
114.973 117 ,568 

75,732 45 ,272 

63.212 5,962 

61,584 139,0 11 

52,589 998 

51 ,967 6,853 
51 ,859 52 ,672 

43,062 29,145 

34,884 40,870 



Sany Heavy Equipment Indonesia Holdings Co., Ltd. = - f~ 

~ ~~~- ~~0aj ······· ·· · · ·········· · · · 
Rootcloud Technology Co., Ltd. and its subsidiaries t!Hll!1L~gi 
~fil~m~~~~~~m . . . . . ..... .. .... .. . . 

Hunan SANY Port Machinery Co .. Ltd . i/j)j1¥J - ~ - ~ c:J ~Jtfm'ff 
~0~. ·· · · · · · · · · · ··· · ··· ·· ·· · · 

Zhuzhou Sany Silicon Energy New Energy Co., Ltd . -Mci'JH .::: -
~~~~~~m0ffl . . . .. . ... . .. . .. . .... . .. . 

Sany Heavy Energy Co. , Ltd and its subsidiaries =: - ~fl~nlt 
filffffi~P]&~~~P] . . . .. .. . . ... .. . .. . . 

Sany Intelligent Equipment Co., Ltd. =-t\' ,~~fm~ [lll!~ ffl 
Sany Oil Smart Equipment Co., Ltd. --C: - E illl 11\' .!Hrn1HH~ ~ 
~ . .. ······· · ..... . . .... . 

SANY INTERNATIONAL LLC .. .. . . .... . . . . . 
Hunan Sany Bui lding Co., Ltd. 1tJJ1¥1=-·tRiITTFrii'f±1'.:I* ~r,ll! 

0aj . . . . .. . .. . . . .. .. . ..... . . . .. .... . .. . 
Sany Technology Equipment Co., Ltd . .=:- }zr,llj~fmfi~0iiJ. 
Shengjing Intelligent Technology (Jiaxing) Co .. Ltd. ~ ~t ~ ,Y 

Ntt1#.JJ,ll.)¥f P~2'µJ . . . . ... .. . . .. ...... . 
Jiangsu Sany Environmental Technology Co., Ltd. ir ff =:::,-J_; 

~Mtt ff ffi ~~ · · · ·· . ... .. . .. . 
PT SANY MAKMUR PERKAS A . .. ... . . . . 
Sany Silicon Energy (Zhuzhou) Co .. Ltd. =: ~-p,91J~( tl< i+M )1H f{ 

2-~ . . . . . .. . . . .. ... . 
Sany Environmental Industry Co .. Ltd. -= ·f~i'Qitt'i 'tffiS~0 

µ) . . . . . . . . . . . ... . . . . . 
Chengdu Shuneng Shenghe New Energy Co .. Ltd l;li;lF>i.lB~~ 

ffiffiW~ffffi ~~ .. . . . ....... . . . . . . . 
Sany Robot Equipment (Xi'an) Co .. Ltd . = - 1~-ffA.'&fm(EEf 

~ >ff rN0 ;::,J . . . . . . . . . . . . . . . . . . . . . . ... . 
Beijing Sany Heavy Machinery Co. , Ltd. ::lt ~ rlI .=:- £1~lHH!l! 

0ffl . ... . . . ... . . . . . ... . . . .. . .. . . . . 
Sany Hydrogen Energy Co., Ltd. =-ii:ti~¥f [l[i!~ i',] . .... . . 

Hunan Xingxiang Construction Supervision Consulting Co., 
Ltd. i~Jlltf ~ ifll~ ~J: _t:Jfil ii\hiiJ~H~0 P] . . . . . . ... ... . 

Tangshan Chite l\lechanical Equipment Co ., Ltd . /;!f LIJ ~l!!ttW 
~~-ff~~ aj ······ · ···· · ···· · . ...... . 

Hunan Xingbida Network Technology Co., Ltd. ;·~Jl1¥Jfi:.£,~%[l'J 
9H*ff~0ffl ... . . . . . . . . .. . . . .. .. . . .. . 

Wuhan Jiuzhoulong Engineering Machinery Co .. Ltd. ITT: ii fL 
ffl ~ I NW~#~~zj . . ..... . . ... .... ... . .. . 

Sany Energy Equipment Co., Ltd. -=-~- i'i~iW-~-f:m ff ffi:':.~~ . 
Lianyungang An xin Machinery Sales Co., Ltd. m\ '&~~•L.'• 
~i~ WA rill i' ;::,J . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

Zhejiang Sany Construction Technology Co .. Ltd. HJiY.-1.= - ~ 
IM*ff~~m . . . . . . . . . . . . . . . 

Hunan Ground Unmanned Equipment Engineeri ng Research 
Center Co .. Ltd. itJJ 1¥1~.ltl!.1Af ffl!i IU~ f-l\i' IffliJFJ'i:'f--',i'..' ¥i illl!~ff 
2-15] . . . . ... . 

Hangzhou Serva! Technology Co., Ltd . tii: fl·lfH/aHtz 1HF!0 
zj . . .......... .. · · · · · · · ··· · ·· ·· ····· 

Sany Intelligent Mining Technology Co .. Ltd . .=: - ~ /i1Wi f4tz: 1'l' 
~0ffl . . . . . . .. . 
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Six months ended 30 June 

2025 

RMs ·ooo 

(u nuuditedJ 

31 ,104 

23 ,71 4 

16,217 

12,928 

9,696 
8.298 

7,213 
5,483 

3,870 
3,869 

2,825 

2,598 
2,529 

1,729 

1,289 

I, 147 

737 

700 
538 

398 

295 

21 0 

138 
37 

16 

2 

2 

2024 

RMs·o/JO 

(unt.rnd1ted1 

6,968 

27 ,818 

4,420 

1, 183 
9,288 

773 
6,783 

6,258 

--l, 203 

1,7 17 

1,060 

--122 

78 

127 

309 

197 
635 

99 

--l,357 

1,561 

656 

210 



Sany Handan Construction Technology Co., Ltd. ---::- - -1:trl'//!~~ 
I#tt~rn0aj . . . . . . . . . . . . . .. . . .. . ...... . . 

Sany Construction Engineering (Linli) Technology Co. , Ltd. 
---::- - W!I(ll~i'!JH•H:1fllfi!0nl . .. .. . . . . . . ... . . . . 

Runze Hui Enterpri se Management Co., Ltd ir,!li"-lllil::*"g·fll! 
1i F>r!0 ,;J 

Total 

ii. Receipt of services from related parties 

Rootcloud Technology Co., Ltd. and its subsidiaries !lH~ 1ill9/1 
IJJ1:fil«~0;;J&~~0;;J ... . . . ·· · · ·· · ·· · · · 

Hunan AUTOMOBILE-LIMITED Company it,/J 1r-J fi:J'f,:~~ff PR 
~ff0aj .. ... . . . · · · · · ·· ·· ···· · ···· ·· · · 

Hunan Zhu~hengyuan Property Service Co., Ltd. i/iJl]'¥J t'r~fm 
~~fimffrn0aj ... . . . . . . . ... . ... . . ... . 

SANY Group Co .. Ltd. -=-~~#f,R0,;J .... . . . . . . . . 
Wuhan Jiuzhoulong Engineering Machinery Co., Ltd . m:il:tL 

ffl~IW-~W~0aj .. . .. ... ... . . . .. . . . . . . 
Jiulong Property Insurance Co., Ltd . j\ f;/f Mii fUzy: R°F>lH~ ;;J . 
Sany Construction Technology Co., Ltd. =-~ ·~I HtllJJ!:(B-ff 

rn0aj . . . . . . . . . . . . ... . . . . ..... . ... . . . . 
Hunan DEUTZ Power Co .. Ltd. itJli¥.im/ix~t!J:fJ1'fpl{0;;J . 
Sichuan Lumai te Engineering Equipmen t Co., Ltd. IITI /ll ~l/!1 
~i~a•#rn0~ . . . . . ... . . .. . . . . .... . . 

Sany Heavy Energy Co., Ltd and its subsidiaries .=.. - i!i:tmlJJ!: 
filWrn0aj&~~0aj . ... . .. . . . . . . .. . ... . . . 

Shihezi Mingzhao Equity Investment Management Co., Ltd. 
E~+m~~MmUWff~ffW0ffi . ..... . ... ... . 

PT SANY MAKMUR PERKASA 
Tangshan Chite 1\.-Iechanical Equipment Co .. Ltd. J;!f ll J ~Jil:t;;,• 

~m•~~0aj .. . . . . ... . .... . . . . .. . . .. . . 
Zhuzhou Sany Silicon Energy New Energy Co., Ltd . f'tiHl-= -
~~ffi~~~~ ~ ~ .. . . .. .. . . . . ... .. . . ... . 

Sany Robotic s Technology Co ., Ltd. =: - fl~ Af4tHiPIU~ 
m. . ... . . . . . . . . 

Sany Constru.:tion Technology (Miluo) Co .. Ltd. =:-iiU:fl-
U(i□ .~ )f'!i;R0-§'J. . . . . . . . . .. . . . . . . 

Hunan Sanfeng Technology Co. , Ltd . i'tJlY¥J=mi-¥-ltttf P~0ffl 
SANY Marine Heavy Industry Co., Ltd. =:-Mi+~ L ff PR'.L':-

ffl . . . . . .. ..... . . ... . . 
Hunan Xingxiang Construction Supervision Consulting Co., 

Ltd . itJlJ:¥JJ!.,1'El~dJ1: !i{Ollll\ii~!lJ1Hii0 iiJ ... . .... . . . . . . 
Hunan Xingbida Network Technology Co .. Ltd. i/iJl1¥ifi ,Q:, jy~ 

•wu«rn0;;J . . . . . ... . ... . ... . . . . . 
Chongqing Sany Zhushengyuan Property Service Co., Ltd. 1l't 

&-=- h•~~~fiH«rn0aj ... . .... . . . . . ... . . 
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Six months ended 30 J nne 

2025 

RlvlB.000 

/ unaudited) 

3,856,560 

2024 

RMB.000 

(rmaudlted ) 

8,734 

6 

2,590,236 

Six months ended 30 June 

2025 

RMB ·uuo 

(unaudited ) 

75,180 

51,017 

26,805 
24.510 

15,479 
8,362 

7.968 
7,950 

7.661 

5.670 

4,167 
2.582 

1,486 

1.048 

829 

595 
486 

451 

350 

344 

323 

2024 

RMB.000 

(unuuJitedi 

99 ,975 

67 ,811 

25 ,365 
-1-2,452 

19 .-1-83 
-1,9-1-1 

5,076 

4 .591 
1,654 

3.182 

1, 180 

999 

245 

38 

524 

42 

218 



Hunan Anren Sany Construc tion Technology Co., Ltd. lliJJWiii: 
f-: -=:: - -~ I f4tt 1:frl:E- ;:;J . . . . . . . . . . .. ..... . 

Sany Intelligent Equipment Co., Ltd. -=:: ·t' ,~~iffi"l'HR 0P] . 
Sany Lithium Energy Co., Ltd . = - i 11UlttHR0 n] . ..... . . 
Beij ing Sany Heavy Machinery Co., Ltd . Jt:lj,:-$ =: - _,tMIHfllr! 

0m. . ... .. . . . . . . . .. ... . ... . .. . 

Sany Silicon Energy (Shuozhou ) Co., Ltd. = - li>1 fit(ift}j +i'l df 
~0 ~ . .. ..... . . . . . . . . . 

Lianyungang Anxi n Machinery Sales Co., Ltd. ii~~~ iz:{,,f~ 
~ffl~#~0 ;,J .. . . . . . . . . . . ... .. . 

Hangzhou Serva! Technology Co. , Ltd. m:J+I ilifs'i Htzlfl!Ri:-
pj . . . . . . . . . .. .. . . . . . . . . 

Shengjing Intelligent Technolog y (Jiaxing) Co ., Ltd. ~~~ ~ 
¥4- tz<g;!lllJ.i ¥'H~0;:rJ . . . . . . . . . . . . . . . .. . ... . . . 

Shenzhen Trinity Technology Co .. Ltd . 1'.!f !1il rp -=: - f4tt 11·r~ c 
P] . . . . .. . . ....... . .... . ····· · ···· · ·· · 

SANY Heavy Equipment Co. , Ltd. =:- ~~~fm-fff,~0 ;:rJ .. . 
Sany Technology Equipment Co., Ltd. -=:: - tt/illj*ff/H:f~0-;;J . 
Sany Energy Equipment Co., Ltd. -=. ·/itiii(~ffif 1HRZ'P] . . 
Beijing Sany Architectural Design and Research Co., Ltd. ~t 

i}i: -=::- tit: !:iHH!·liJf1t'.ff~~~"1 . . . . . . . . . .. . . . . . . 
Sany Silicon Energ} (Zhuzhou) Co., Ltd . -=::- 6ji'it{t'l< }JH) !'HR 

z-~ . . . . . . . . · ·· · ·· ·· · · · 
Changsha Shufeng Enterprise Management Co., Ltd . fHJ;t§.f if 

&~ffe Mffi0aj .. . . . . . .. . .. . ... . ....... . . 
Hunan Ground Unmanned Equipment Engineering Research 

Center Co., Ltd . itJJmnJ:filffif fllli A.1tfl11-L ¥'iHiJfJ'Ei:J=i,C,,lf~~ -" fl 
Z'P] . . . . . . . . . . . . . . .... . . . 

Hangzhou Lilong Hydraulic Co., Ltd. tfi: ,J·l·l 7J~g/~~tf ~~ 0 nl . 
Hunan Aika Internet Technology Co., Ltd. itJJi¥J~·-j::::_Ei.~~f4tz 

tf~0 ~ . ... .. . . · · · · ·· · · · · · · · · · ······ 
Sany Robot Equipment (Xi'an) Co., Ltd. = - ti~1'l"/Pd~tm( vlf 

~)1fpl{ Z'P] 

Total 

iii. Other procurement expenditure 

Zhejiang Sany Construction Technology Co., Ltd. i41r iI= - ~ 
T tttllfffi0aj .. . . . . . . . . . . . . .... ........ . 

Sany Construction Technology Co .. Ltd. -=:: - ~ .I f4tz /Nf5H[ 
ffi0ffi . . . . . . . . .. . . . . . .. . 

Beijing Sany Architectural Design and Research Co., Ltd. Jt 
~ -=:: -~•~ttmnHffi~aj . . . .. ... . .. . . . . . . 

Hunan Xingxiang Cons truction Supervi sion Consulting Co., 
Ltd. ;t~m'1-iffi ~~f~.fE!! ,1\'i ~iiJ Mt'.!0 ifJ . . 

Total . 

- IA-40 -

Six months ended 30 June 

2025 

RMB "000 

( imuudtted) 

294 
253 
212 

164 

144 

11 8 

11 6 

103 

96 
79 
74 
63 

30 

2 

2 

245,013 

2024 

R'v/B'000 

f tmt.rnJued 1 

132 
9 

19 

3,720 

98 

42 
29 
19 

123 

943 

16 

17 1 

295,830 

Six months ended 30 June 

2025 

RMB'000 

(unuuditedJ 

2024 

RM B '000 

(unauJaedJ 

73 

L172 

719 

745 

2,709 



iv. Sales of goods to related parties 

Palfinger Sany Crane CIS . . ... . . . . . . . . .. . . . . 
PT SANY MAKMUR PERKASA .. . .............. . 
Sany Logistics Equipment USA Co .. Ltd --: - ~j}[~{m~~ ff 

~0~ . . . . . . . .. .... . . ........ . 
Hunan AUTOMOBILE-LIMITED Company ii\JJTieii'\:}f[~~'FfilR 

U~0ffl . . . . . . . . . ... . .............. . . . . . 
Wuhan Jiuzhoulong Engineering Machinery Co. , Ltd. ft\'.:il ft 

fflfti ffl-~'Ff~0 ~ ·· · ·· · · · · ············ · 
Sany Lithium Energy Co., Ltd. =-i'l1fiti'H&0ffl ...... . 
SANY Heavy Equipment Co., Ltd. ----: - -:fi~~flililfl'r! 0µ] .. 
SANY Marine Heavy Industry Co. , Ltd. :::::_-;ey;:'p.!J1I{fr&s 
~ ... . ...... . . .... ..... ... ....... . 

SANY INTERNATIONAL LLC . . . . ... .. ... . . . . . . . 
Tangshan Chite Mechanical Equipment Co. , Ltd. fg LlJ ~tl!t'H~l 

fiiX~-#~0~ .. . .. .. . . .... . ... .. . . . . . . . . 
Sany Intelligent Equipment Co ., Ltd . .::: ·~~~i1/Hf~R01'¥l 
Sany Energy Equipment Co., Ltd. = - fltil)j(~1fflffll~0n] ... 
China Wealth Hongkong Machine Limited rf1 ~ §nl:~0-Hfl'~ 

Turbo Fly Machine Engineering Limited ~i~f,Hl!XifJ1:-ffflff~R0 
µ_) .. . .. . . ... ... .. . .... . .. .. ......... . 

Sany Robotics Technology Co .. Ltd. -=--•~ l\.f4nifil&2:-
1'¥] . . . .. ... . . .... .. . ..... . 

Sichuan Lumaite Engineering Equipment Co., Ltd. jJij JI/~@: 

ttiffl~-#~2:-aj . . . . . . .... .. ·········· · 
Sun Li Heng Machinery Co. , Ltd. (Hong Kong) ;J'Jr ¥H.!i-a~'Ff 

/l& 2- ffl (~dih . . . . . . . . . . . . . . . . . . . . . . . . 
China Wealth Saudi Machine Limited 't'£r" i:J;tt•mxrHr!0 i:tJ . 
Hunan Sany Body Co., Ltd. ,/iJJ]¥.f -=. -.ql;ll:r111l&0ciJ ... . .. . 
Sany Heavy Energy Co ., Ltd and its subsidiaries -=.- .ili:flt!N 

ffi~~0ffl&~F0ffl . .. . . ..... . 
Guangzhou Y gp Industrial Trading Co., Ltd . ~ ·J·lffff _g L J'/i 'fl'. 

~ff~0~ . . . . . . . . . . . ........ . ..... . 
Changsha Dilian Industrial Control Technology Co., Ltd. ~YY 

m'llmi rtHHHH~0/3J . . . . . . . . . . ........ . 
China Wealth Equipment Pte Ltd. r/ 1tf ~Q:tli\' Ffll&0rJJ ... . . . 
Sany Construction Technology (Miluo) Co. , Ltd. -=. - ~ If4 

-:l't (iU~ i~/llH:· fil . . . . . . . . . . . . . ... . . . . . . 
Sany Environmental Industry Co., Ltd . =: - ·f1tl1Uf ¥1Ufllr!0 
~ ... · · · · · · ··· · . . . . . ..... .. . .... . 

Jiulong Property Insurance Co., Ltd. 7'. r&~;1°~f-ij/J~1f/SR01'¥J . . 
Hunan Xingbida Ndwork Technology Co., Ltd. itJJ1¥.f fi,f:'.,!E#.ftl 

•wa«~0aj ... ..... . . . . . . . .. .. . . . . .... . 
China Wealth Machinery l\ilalaysia Co., Ltd. 't' 'M"-a1m..~*g!f 

~ff~0ffl . . . . .. . . . . . .. ... .. ........ . . 
Sany Silicon Energy (Zhuzhou) Co., Ltd. =-jj>7~~(¥,iciJ-l·/)1fll~ 

0~... .. . .. . . . .. . .... . ........ . 
Hunan DEUTZ Power Co., Ltd. it)l 1~Ht11tc"iX.ffJ tJ ffrci01'¥J .. 
Sany Heavy Equipment Indonesia Holdings Co., Ltd . =-fp 

fi:::'.~lf!*M ~f/l&0rJJ . . ... . . ... . .. . . . . . . . . . . . . 
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Six months ended 30 June 

2025 2024 

R.\fs·ooo RMs·ooo 
f unaudited ) (unaudited) 

687,682 653,604 

284,656 260,006 

270,068 345,386 

225 ,969 43,117 

198.617 147,353 
196,003 
156,1 21 188,677 

147.718 141,865 
112,607 

107.317 45,365 

55 .333 49,733 

44.813 47,047 

41.090 46,C)J 7 

34,307 38,391 

21 ,033 12,522 

15.767 10,990 

15.338 
15.026 11,137 
14,681 [3,244 

10,922 12,243 

10,076 591 

8,259 1.120 
7,644 6,251 

3.573 3,815 

3,561 212 
1,690 2,535 

1.226 1,389 

1,172 1,714 

1,085 390 
1,020 1,255 

957 16,034 



Hunan Ground Un manned Equipment Engineering Research 
Center Co .. Ltd. it,/l i¥i-ili J-1!!. liiJ JWi A.. i& fmi fflilf 'J'i'.rr.C.· ¥f fl~i d l 

Huachu Petrochemic al (Guangdong l Co., Ltd. ${ITTf li fb 100: .'RJ 
ff ~0~ . . . . . . . . . ... . . . .. . . .. . . . . 

Sany Oil Smart Equipment Co., Ltd. :::C:-nidl %\'~ ~ /fi'Hf ~ ~-
n] . ". " 

Sany Sili con Energy (Shuozhou i Co .. Ltd. = - ij91i~(~lJ Hl )tf 
~0~ . . ,. . . . .. . . . . , .. . . . . 

Sany Construction Technology Co .. Ltd . ..:::: - - ~ I f4tt!N f5t1f 
m~n1 . . .. . .. . . 

Gangyue Construction Engi nec:ring Co., Ltd n!:~it~ Uf 1'f 
[lb[ ~ PJ 

China Wealth Cambodi a Machinery Co ., Ltd. "P 'M'*tmlrn~fill: 
M ~ ;,.'..-1:iJ. · · · · · ·· ... . . . . . . . . . . . 

Zhuzhou Sany Silicon Energy New Energy Co. , Ltd. t'-IO·}H -= -
pqj'j~.fili~ iW1H'R0P] . . . 

SANY Group Co., Ltd . =--* l~ trmz.:-nJ . . . 
Hangzhou Lilong Hydraulic Co. , Ltd . t.n: ·H-1 ;fJlJieJ:ifx~::ilfll~ ~i-iJ . 
Zhejiang Sany Construction Technology Co .. Ltd . idJi u.=- ~ 

I nrttr~0~ . . . . . . . .. . 
Rootcloud Technology Co., Ltd . and its subsidiaries tltHR ,u~ 

!Nfil#~ ~~ ~~ T ~ ~ . . ... .. . 
Hunan Zhushengyuan Property Service Co ., Ltd. ;t}l i¥J t'r~*lffi 

~•~m~m0n1 . . . . . .... . 
Sany Hydrogen Energy Co., Ltd. --. - ~~~¥f [l~ 2-i:rJ . . 
Jiangsu Sany Environmental Technology Co .. Ltd. iLfi;f .= - -~ 

J:~f1l-:!1:tfllR0 nJ . . . . . . .. ... . 
Sany Robot Equipment (Xi ' an ) Co., Ltd. -=-~ -$A.$ilii(N 

~ )'¥f ~ ~ 1aJ . . .... . 
Sany Palfinger SPV Equipment Co., Ltd . ..::~ - ~8Jiffl'ij: fiHHm1le: 

,m~mi m [{0n1 . . 
Sany Construc ti on Engineering t Xi' an ) Technology Co., Ltd. 

-= - ~ I (g!f 'i<1f4tt'RF>bl~ ;;J . .... . . . . 
Zhuzhou Sany Smart Industry and Trade Co., Ltd. t'-ldH ..=: ·'& 

~ .1 Uff r~0 i5'J. . . . . . . . . . . . .. ... . . 
Hunan Anren Sany Construct ion Technology Co. , Ltd . itJl i¥i~ 

{:..=: - ~ T H4'H fll[{ ~ ~l 
Hu nan Sany Buildi ng Co., Ltd. i~~ i¥j = - t~fffff;iff±:tJ:. tf tf [l~ 

~ ~- - , , ,. .. ,,.,, , . . , 
Sany Intelligent Mining Technology Co .. Ltd. -= - ~ iillifHH :f 

~~n] .. .. . . . , . . . . . 
Sany Technology Equipm.:nt Co. , Ltd. =:-1;t: f,fcf1Hl!Hf P~ ~ 61. 
Changsha Yuntian Real Estate Co. , Ltd. -1,fr:J,' £ :R mJtl!r~ ~(pf! 

SANY EUROPE CHINA WEALTH LIMIT .. 
Hunan Xing xian g Construction Supervi sion Consulting Co., 

Ltd. itJ! i¥iOO. il11 ~ ~31:~JUi!i~~J-# rf!~ ;;J . 
Hunan SANY Port Machinery Co .. Ltd . iMJ 1iL::-~ -~ IJ i&: #if ::ilf 

m~m . . . ..... . . . . ... . 
Changsha Shufeng Enterprise Management Co .. Ltd. ~i'.!:IMi! 
~~ff~n~~~. . . ... . . . .. .. . 
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Six months ended 30 Ju ne 

2025 2024 

RMB'000 R,\;/R '000 

f 1m1.wditedJ 1 u11uut.h ted1 

680 

637 

467 

433 

-l- 17 

371 

317 

31 3 
249 
21 5 

156 

140 

137 
127 

118 

111 

Ill 

92 

7-l-

69 

60 

56 
56 

49 
42 

37 

35 

33 

1,856 

-l-79 

-H 

426 

l,353 

72 

72 
340 

2,359 

158 

! 52 

2 17 
313 

45 

!03 

8 

27 

7 

323 

30 

13 
1,847 

12 

6 

19 



Hunan Sany Intelligent Construction Engineering Co., Ltd. itJl 
i¥i =:-w•m~ I W"trm0aj . . ... . . . .. ... . .... . 

Shenzhen Trinity Technology Co., Ltd. /1:1:JI/ r1L,:: - f4-tt 1:fll!H:-
riJ . . . . . . . . . . . . ..... . ........ . . . . . 

Hunan Sany Construction Co., Ltd . 1i)li¥j: - lLT. tf /lri 0µ) . . 
Sany Robot (Changsha) Co., Ltd . =: - -~%/i J\.( R: i1l J ¥lll~0.rJ . 
Shengjing Intelligent Technology (Jiaxing) Co. , Ltd. ~ :!¥-: 11' :%f. 

Htt< ¼Jl,!I.Jff/l~0 ffl . . . . . ... . .. . .......... . 
Zhuzhou Sany Sil icon Energy Technology Co., Ltd. ~i'li'I =:-

~~fit ~#m0 ~ . . . . . . . ... . ........ . . . 
Guangzhou Huayao Real Estate Co. , Ltd. IM·J+/J/H-mii:~1f/lR0 
~ . . . ... . ... . . . . . . ...... . ..... . ... . . . . 

Zhuzhou Sany Zhushengyuan Property Service Co., Ltd. t1c iHI 
= - ~-~~Sfiffi ffllb!0 ~ .. .. . .. . . .. .. . . . . . 

China Kangfu International Leasing Co. , Ltd. 't' ~ /JlfM~ P~Hll. 
¼:mi:fn'-ff/l!U:-crJ . .... . . . ... . ........ . ... . .. . 

Changsha Yunjing Real Estate Co .. Ltd. ~tb$Jl;!W.tt!!1!iHHR 

Chongqing Zhushengyuan Real Estate Development Co., LtJ . 
:!:■ rt9~~.tt!!~N~#m0~ . . . . .. . ..... . . 

Changsha Yunhui Real Estate Development Co., Ltd. ~ yj;';k'. 
W~.tt!!~~-ffW~i§J .. ... . .. ..... ... . .. . 

Sany Indonesia Mining Equipment Co .. Ltd =:-G[J~/ilit LlJ tJtfm 
ff~0~ . . . . . . . . . . . .. ... . . . .... . ..... . . 

Sany (Zhuhai ) Investment Co .. Ltd. = - (EldffJ' )19:~'ff~R0i'¥l 
Hunan Zizhuyuan Real Estate Co .. Ltd . ;;\'Jjj'jej ~ t1rim\~.tt!! iif'tf 

m0 ~ . . . . . . . . . . . . . . . ..... . ..... . 
Yaowu (Shenzhen ) Technology Co., Ltd. ~ffi< tfi:l:Jil) f4ttff /lb! 

Shanghai Sany Construction Co. , Ltd. _tjiiJ' =:-~ I tt tQ:1f/lR 
0~ . .. . . .. ... .. . ..... . . . ......... . 

Beij ing Sany Heavy Machinery Co., Ltd. ~t~rn=- -~~ti l~ 
0aj . . .. . . .... . . .. . . .... .. . .. . ...... .. . 

Kunshan Sany Power Co., Ltd. ~LlJ =' -j/JjJJ(/i/)!0"] .... . 
Zhuzhou Sany Intelligent Manufacturing Co., Ltd . ~ i}-1-1= - '@ 

Linli Zhushengyuan Real Estate Co., Ltd. imit t1JJmll!m J-l!!. ii 
1Hl·H:-~ . . ... .. . ... . . 

Sany Hydrogen Energy Technology Co., Ltd . .=:-Mfi~ H-JJ:ff 
~0 m .. . . . . . . . . . . .. . .. . .. .. . .. . . . . . . . 

Zhuhai Zhuxiang Cloud Technology Co. , Ltd. :ftiffJ'*$~f4-tt 
'tfffi0i§J . . . ... ... .. .. ... . . 

Sany ( Quanzhou ) Construction Technology Co. , Ltd . :::=.-( ~ 

fl·! l ~ I f+H: Fl JlR 2- ciJ . . . . . . . . . . . . . . . . . . . . . . . . 
Sany (Chongqing ) Inte lligent Equipment Co., Ltd . .=-(.~■) 

U~~~ffW~ riJ . . . . . . . . ... . . . . . .. . . . ... . 
Chongqing Sany Zhushengyuan Property Service Co., Ltd. fil 

a .=: - n•~~•Hm#~0~ . . . . . .... . . . ... . 
Sany (Zhuhai J Real Estate Co .. Ltd . = ·(:B/ciffJ')H* :tr/l!U:·i§J . 
Hunan Sanyin Commercial Management Co. , Ltd. itJl i¥i ::::i!Uaf 

-~~Nm~aj · · · · · · · ........... . ...... . 
Sany Cons truc tion (Chongqing) Techno logy Co., Ltd . .=:-~ 

T.<:!:~lNfHf/lri0riJ . . . .. . ...... . ... . ..... . 
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Six months ended 30 June 

2025 2024 

RMB ·ooo R.1'1B·ooo 

(unaudited) (unauJa ed J 

29 

25 
19 
19 

14 

13 

12 

10 

9 

9 

9 

7 

7 
6 

5 

4 

4 

3 
3 

2 

2 

2 

17 
40 

4 

68 

34 

6 

29 

8 

26 

21 

11 

68 

8 

35 

16 

8 

7 



Kunshan Sany Environment Protecting Technology Co., Ltd. 
l?::LLJ:=c_ - .t;/¥:NtJdfllN0;::iJ . .. . .. .. ...... . . . . . 

Sany Handan Construction Technology Co., Ltd . .=: - tf~li'l~~ 
INilti~~ffl . . . . . . ..... . . . .. . ..... . . 

China Wealth Machine Holdings Limited 't'@l1Hli\t'l~ifffi~0 
~ . .. . . . . . . . . . . . . . . ... . . . ..... . . . . . . 

Loudi Zhushengyuan Real Estate Development Co., Ltd. 11:ll'E 
~~~~*~~~ti~0 ffl . . . . ......... . .... . . 

Loudi Zizhu Yunzhi Industrial Park Development Co., Ltd. ~ 

~~tt~ffi~*~-~ff~0~ ..... 
Sany Construction Development (Malaysi a) Limited =-~ I 

~i~L~~~JififriJtfrR~,:rJ . . . . . . . . . ... . ... . .. . 
Lianyungang Anxin Machinery Sales Co. , Ltd . ll* t-!f1i; ,C,•~ 

~Meti~~~ --· · · .. . .. . 
Sany Construction Engineering (Linl i) Technology Co., Ltd . 

.=:-lLr(~Uirl JfHH1rR~-"J . . . . . . .. . . ... . . . . 
Hunan Aika Internet Technology Co., Ltd. i/illT¥]'~ ~-§(MiHil 

ti~~~ri] 
Total 

v. Rendering of service to related parties 

Sany Heavy Energy Co .. Ltd and its Administrative service 
subsidiaries ::::..- i!tn~JW:{',fffilfL:~ n] & 
Jt-f-'2'µ) . . . .. .. . . . . . 

SANY Heavy Equipment Co., Ltd . .=- Administrative service 
$~~-ff~~~ . . . .. . . . . . . 

SANY M.irine Heavy Industry Co., Ltd . Administrative service 
::::c_ - -itlii+~Iif~R~.:;J .. 

Sany Logistics Equipment CSA Co.. Admini strative service 
Ltd .:::- V!/ik:itf-ltt~~ti~r!.0ffl .. 

Hunan Xingbida Network Technology Administrative ~ervice 
Co., Ltd . iMfiiifT&:,ti~~~f4 tl: l'i'rr!.i' 
n] ...... .. 

Hunan Zhushengyuan Property Service Administrative service 
Co., Ltd. i/illl¥itt~l1il~~ijl[ fif Mf! ~ 

Sany Lithium Energy Co. , Ltd. = - j:lj! Adminis trative service 

~«~~aj·· · · ··· ·· · · · ·· · · · 
SANY Group Co .. Ltd. = - *@] ff pfl~ Administrative service 

"riJ .. ......... .. 
Shengjing Intelligent Technology Administrative service 

(Jiaxing) Co .. Ltd . ~ -jj:l_-':1\' fc!f4il( ~ 
001MN~nl . . . . . .. .. . 
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Six months ended 30 June 

2025 

RMB .000 

11mt.mdI1ed) 

2,701,152 

2024 

R,\lB ·ooo 
(w1u uJited) 

95 

16 

4 

3 

4 

414 

36,060 

18 

2,150,21 4 

Six months ended 30 June 

2025 202➔ 

RMB .000 R,ws ·ooo 

(unaudi ted; f unaudited J 

104.845 26,510 

23.540 2,248 

17,792 16,552 

14.3 19 690 

8.596 4.875 

4.0 18 4,957 

3,695 

1,972 397 

1.163 4.3 87 



Hunan Anren Sany Construction Administrative service 
Technology Co .. Ltd . i,\jj J'.¥I'ft2L =: -~ 
IMtt~~0;:;J . . . . . . . ... . 

Zhejiang Sany Constru.::tion Technology Adminis tra tive service 
Co .. Ltd . it!rff =:-~ rf-l/11fll~0ci:l . 

Sany Robotics Technology Co., Ltd. -=: Administrative service 
-•M I M~ffm0nJ . . ... .. . . 

Guangzhou Y gp Industrial Trading Co. . Administrative service 
Ltd . JlHlrf:fgLfli'eVJ, fl rlH~AJ. ... 

Hunan DEUTZ Power Co .. Ltd. i,\jjJ'.¥IUJ: Administrati ve service 
tix ;xfb h tf ll! 0 nJ . . . 

Sany Energy Equipment Co., Ltd. - - Administrative service 
~t il*#iHfll~0;:;J . . . .. 

Hunan AUTOMOBILE-LIMITED Administrative service 
Company i,\jj1¥Jj\:ijl:~~Mlh'tf10 
;:;J . .. . . ... . . . . . . . ... . 

Sany Environmental Industry Co .. Ltd . Administrative service 
=:-J;iV·l r-'H1Hfll~ 0 tfJ . 

Sany Intelligent Equipment Co., Ltd. =: Administrative service 
- ffiD*•H~0;:;J . . . . . . . .. . 

Changsha Yuntian Real Estate Co .. Ltd. Administrative service 
~~~~~~-«~0~ . . ... . . . 

Hunan Anren Sany Heavy Steel Administrative service 
Structure Co .. Ltd. i,IJhi<i * f==-1tru! 
Mm~~0aj . . . . ... . .. . . 

Sany Construction Technology (Miluo ) Administrative service 
Co ., Ltd . _:=:-~If4-tt( i□ ~ J 1'f /lR0 

Sany Technology Equipment Co., Ltd. Adminis trative service 

=- · H: m * /liHfllR 0 P.! . 
Sany Construction Technology Co., Ltd. Administrative service 

.::::: -itH4tUli: /5Hf llR 0 "J . . . .. . 
Sany Silicon Energy (ShuozhouJ Co., Administrative service 

Ltd. = - fiJtlt( ~ijJl·I >tfl'l'!0nl ... . 
Hangzhou Lilong Hydraulk Co., Ltd. Administrative service 

tit-1·1·1 :iJ1l'i;1lmH11lR0 ;;'J . 
Sany Silicon Energy (Zhuzhou) Co.. Administra tive service 

Ltd . =:- 6<1~t(H~iJ-HJ1fllf!.'.:';µJ . . . 
Sany Robot (Changsha) Co .. Ltd . .:::C: - Admini strative service 

ll~l\.{fttJ;JlHti::.-P.]. . . .. .. . . 
Hunan Sany Body Co., Ltd. iliJJf¥J = - $. Administrative service 

-!,j-i'fm0"1. . . . . . . . . . . . . . . 
Zhuzhou Sany Silicon Energy New Administrative service 

Energy Co .. Ltd. ttifl·I :C: - /i7tlt .\'frtlt 
iW.~rr!0rJJ. . . . . . . . . . ..... 

Palfinger Sany Crane CIS . . . . . . . . Admini strative service 
Zhuhai SANY Port Machinery Co .. Ltd . Administrative service 
$~=-m □ a~tr~z:-nJ ..... . . 

Hunan Sanxiang Bank Co .. Ltd. ;t~]¥J =: Adminis trative service 
;i'§ :tlHr 1W: /½-ff rti 0 P.] . 

Hunan SANY Port Machinery Co., Ltd. Administrative service 
~J'.¥I=:-m □~~~~0~ . .. . . . . 
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Six months ended 30 J nne 

2025 2024 

RMB ·voo RJIW 000 

f unaudited ) ( unaudited) 

1,059 933 

1,009 819 

820 2,525 

793 6 

698 550 

562 140 

417 356 

410 408 

348 138 

284 284 

275 

257 110 

243 722 

228 21 7 

193 1,4 13 

191 1,007 

180 4.718 

170 

163 228 

163 27 

159 
150 

129 

110 42 



Six months ended 30 June 

2025 2024 

R,\18"000 RMB"000 

1u,wuclir11d ) ( unaudited] 

Sany Hydrogen Energy Co ., Ltd. =:- Adm inistrative service 110 1,745 
~rn~ l'f r>lH.- r:,J . . . 

Sany Oil Smart Equipment Co., Ltd. -= Administrative service 105 285 
- li iill'§'!!;;!ttfflttf ll~ :::_, nl 

Sany Intelligent Mining Technology Adminis trative service 100 18 
Co., Ltd. -=- ~~f.1-H:fl ~f.!.0 .,'J . 

Jiulong Property Insurance Co .. Ltd. '.A._ Administrat ive service 83 69 
IL-Ht i¥ f!?d,i tf r,F,! 0 Fl . 

Sichuan Lumaite Engineering Administrative service 67 
Equipment Co .. Ltd . Im /ll!f{Hit-iifi 
~1 f.la tH!H":- ff] 

Huax in Yongkang Insurance Sales Co., Adminis trat ive service 49 112 
Ltd. $ ;1i}i1}'.~/%f:~i~ !!,, Mf!:-.;-;;J . 

Wuhan Jiuzhoulong Engineering Administrative service 42 
Machinery Co. , Ltd. m: i.11': tL'l+I if~ I :t.'£ 
~tioc#~ L:- "J 

Changsha Yunjing Real Estate Co. , Ltd. Adminis trative senice 38 114 
& rt·.ff;m.11g~ l'f~~i:iJ 

Guangzhou Huayao Real Estate Co. . Administrative serv ice 36 
Ltd. J1ilJl·I ~\Hi'lli$1'f1>fi::': ;;J 

Rootcloud Technology Co .. Ltd . and its Administrative service 33 7 
subsidiaries rM t&:fLti ,IJ!l:f~j· ff pl!.'::- r:,j & 
Jt -1'::'.· iiJ ... . . . 

Beijing Sany Heavy Machinery Co.. Administrati ve service 29 4 
Ltd . Jt11,rn=: - }[/~ t;i·r,~~ r:,] ... 

Sany Construction Engineering (Xi'an) Administrative service 27 17 
Technology Co., Ltd. -=-~ I 1ill:f1i.:> 
ttttffrn~i:iJ ... . . .. . 

Jiang~u Sany Environmental Administrative service 23 58 
Technology Co ., Ltd. ff.K:::: ·.f.WJ:-.iH4 
t.tMF! ~i:iJ . . 

Kunshan San y En vironment Protecting Admin istrative service 20 98 
Technology Co. , Ltd. lt.1l.J .:C:::-·Jn(ift 
tt~rn~i'il. . . . . ... . . 

Sany Hydrogen Energy Technology Co.. Admini strative service 18 3 
ud . .::::: - ,;.umr 1HHls! ~~ i'il 

Zhuzhou Sany Smart Industry and Admin is tra tive service 18 35 
Trade Co., Ltd. tii·ltf~ - 'g';'J.T~ff 
F>bl::: i'iJ 

Sany tZhuhaiJ Investment Co., Ltd . .::::: Adminis trative service 15 10 

-1J*•Pf ):&~1rm0j:;] . 
Hunan Sany Building Co., Ltd . iil1ll¥l-= Administrative service 13 29 

• t 1! ili1 11'.Hl '.EI~ 1f IIR 0 i'iJ . . . . . . 
Hunan Xingxiang Construction Administrati ve service 10 7 

Supervision Consulting Co .. Ltd . ;t}j 
rn Jr itll ti! &1 fu.ID. a\ii ~ 1f r,l{ i~ i'il . . . . 

Zhuzhou Sany Intelligent Administrative service 9 
Manufacturing Cl)., Ltd. rt'i'fH -=. - ~ 
lU1~ tHH!U:- ;;J . . . . 

Hunan Sany Inte ll igen t Construction Administrati\ e service 7 
Engineering Co., Ltd. ;'t)j)¥j -= - W ~ 
lt~I 11HHf:l ~ .,- .. . 
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Sany Construction Engineering (Linl i) Administrati ve service 
Technology Co _, L td_ =: - * I ( !mil ) 

H*ff~ ~ ~-- - - - - - - - - --- - -
Zhuzhou Sany Silicon Energy Administrative service 

Technology Co .. Ltd_ t'i< iJ+I =:- li>7 jjHz 
~ ff~0;;J ___ _ ____ - -------

Sany Palfinger SPV Equipment Co_, 

L~_ =: - MM~ ffl * M$M~m1'f~ 
0PJ . . .. . .. . . . . . . 

Administrative service 

Hunan Sany Construction Co _, Ltd_ iM Administrative service 

]$] ----:: - * J:1'f ll~ Z.---a:J - - - - - - - - - -
Sany Robot Equipment (Xi ' an) Co.. Administrative service 

Ltd_ -= - ~ ff A.~ f.m ( J!!i~Jff ilf!0 ;;J 
Sany Construction (Chongqing) Administrative service 

Technology Co_, Ltd_ ==::: -*IL~Jil J 
q *ff~,0 ;;) ____ __ - - - - ----

Chongqi ng Zhushengyuan Real Estate Administrati ve service 
Development Co_, Ltd _ 11!~ ttOO OO Ft; 
~ ~ ~-ff~ ~ ;;] - - - - - -- - -

Hunan Zizhuyuan Real Es tate Co .. Ltd_ Adminis trative service 

~~•n~m~~ff~0~ -- - - ---
s any Construction Development Administra ti ve service 

(Malaysia ) Limited -= -~ I fiHlt L~ 
* rJti ifri) 1'f ll~ ~ Pl _ _ _ _ _ _ - - - - - -

Sany tZhuhai J Real E,tate Co .. Ltd_ =: Administrative service 
-t .!',Js. ii;J: 1rr~·FHl¾ 0;;J _ _ _ ___ _ 

Changsha Yunhui Real Estate Administra tive service 
Development Co .. Ltd_ RiY r '®' ~ ttl!. 
@ l~HHflll¾ 0 i5J _ _ -

China Wealth Saudi Machine Limited Administrative service 
rf1 1i i'.J; t1 r~1HllHf ll~ 0"J _ _ __ _ _ 

Hu nan Aika Internet Technology Co_, Adminis trative serYice 
Ltd _ iM 14f~ t .!L ~gp fl-H:tf llfL'.'.' i'iJ __ 

Beijing Sany Architectural Design and Administrative service 

Re ~earch Co _, Ltd _ ~t ~= - -it*t!i:! t 
liJf 9UHfH:- i'¥J - - _ - - - - - - - - - -

Shanghai Sany Co nstruction Co_ , Ltd _ Administrative servi ce 

_t;'[1f: =: - * I 11':it'.i: ffll~ 0 PJ -
Shenzhen Trinity Technology Co., Ltd_ Administrative service 

il.lil lrn :::::: - - H ft tf llr! 1' riJ 
Sany Handan Construc tion Technology Admini strati ve service 

Co .. Ltd _ .='-: - j=/f;!J!p~ I fHt#ll!E;-;;J _ 
Zhuhai Zhuxiang Cloud Technology Administra tive service 

Co _, Ltd_ .!ic l'ilH~$:1f:f4tHHF< 0 1:rJ _ 

Hunan AUTOMOBILE-LIMITED 
Company it~ lii l~*lNt1Hl:U'tff 0 
Pl ...... .... .. .. .... .. 

Sany Silicon Energy (Zhuzhou ) Co_, 
Ltd _ -= - li>7i'i~(t;HHIJ rflll{ 0 ;;J _ _ _ 

Sany Silicon Energy (Shuozhou) Co _, 
Ltd_ ---=: - 59jj~(IJJJJ •HI J1H~0" J _ . _. 

Sany Robotics Technology Co_, Ltd_ :==:: 

- mu~ A. H * ;ffllR 0 n1 _ _ _ _ 

Logistics service 

Logis tics service 

Logistics service 

Logistics service 
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Six months ended 30 June 

2025 

RMB-000 

(WWltdlft!d ) 

6 

5 

3 

3 

2 

2 

18Al6 

15,277 

5 _8 37 

4,744 

2024 

RMB -oOO 

( unaudited) 

11 

70 

6 

359 

5 

2 

5 

4 

3 

4 

47 

15,675 

2,781 

1.447 

175 



Sany Construction Technology (MiluoJ 
Co. , Ltd. -·.- *If4:thiB~7frl'frf.! s 
;;J ... 

Hunan DEUTZ Power Co., Ltd. ;t}j Jtiti! 
il<.~Jh }J1ff.~0,::;J . 

Sany Palfinger SPY Equipment Co., 
Ltd. .=:: - $$ r.1lf JIH1H:'f fm .$. '1f! ~ #lrfHR 
0µ) . . 

Logistics service 

Log istics service 

Logis tics service 

SANY Heavy Equipment Co., Ltd. ::::. - Logistics service 
E't~ ~1ffl1fpf!0~ 

SANY Marine Heavy Industry Co., Ltd. Logistic~ service 
=-~~~I~~0aj . .... . 

Hunan Sany Body Co .. Ltd. i/iJ'li¥i::::.- l( Logistics service 
~tfil&0 ffl . . . . . . . . . . . 

Sany Construction Techno logy Co., Ltd. Logis tics service 
= -~IHtt/&" f',} #f,f.!{.-;;J . . . 

Sany Energy Equipme nt Co., Ltd. ::.:. Logistics service 
11eilflHliHr m 0 µ) 

Sany Intelligent Equipmen t Co., Ltd. - . Logistics se rvice 
- ~ ;;;!~#Hr~0ii.l . 

Hangzhou Lilong Hydraulic Co., Ltd. Logistics service 
ttfrl iJ![iR~:fafr,~ ~,::;J 

Tangshan Chite Mec hanical Equipment Log istics service 
Co., Ltd. ~ Ll.J ~H't-r~ litt~1:1itt tf[l~ 2- i11. 

Sany Lithium Energy Co .. Ltd . =. - i!![ 

lit#~~ 0 ,;'J. 
Sany Intell igent Mining Technology 

Co., Ltd . .=- 'l'\'5.!Uif-4-tt tff,f!~~ . 
Wuhan Jiuzhoulong Engi neering 

Machinery Co., Ltd . m:i~fU+lll'~If-¥. 
t~~ tf!IN0ffl . 

Hunan Xingbida Ne twork Technology 
Co .. Ltd. it,!Ji¥ifr£,;i:l!gJ(iif;f4rt'RW0 
ffl 

Logistics service 

Logistics service 

Logistic s service 

Logistics service 

Zhuzhou Sany Si licon Energy Logistics service 
Technology Co .. Ltd. tt:-Hl ::::. --16/iHt 
rf[f j'fll~:'.}ffl . . 

Lianyungang Anxin Mach ine ry Sales Logistic-; service 
Co., Ltd. if~i!Hi:{.·~t1thj'jie!;- tflll"<~ 
ffl. 

Sany Hydrogen Energy Co ., Ltd . .=- Logistic s service 
~ri~1iil&0i"i] 

Hunan SANY Port Machinery Co .. Ltd. Logis tics service 
~ i¥i=-m □ mmnm~ffl .. ... . 

Sany Environmental Industry Co .. Ltd. 
= - ~ .i:fU[ 1HH~ 0 oiJ 

Sany Technology Equipment Co., Ltd . 
=.- tHl!f'Kfm1fm:::- 'B'l . 

Logistics service 

Logist ics service 

Beijing Sany Heavy Machi nery Co.. Logist ics service 
Ltd. ~t1Im.=: -~vHHR~P.l 

Hun an Sany Building Co., Ltd . 1,\JJi'.iJ = Logis tics service 

-*~mlt~I·#~~aj·· · ··· · 
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Six months ended 30 J une 

2025 

R,\fR .000 

1un1111dited) 

3,459 

3.255 

3.023 

1.918 

l.330 

818 

685 

524 

472 

437 

396 

348 

336 

175 

87 

85 

50 

I I 

6 

3 

2024 

RMB '000 

(unauda ed) 

36 

lA 19 

2,542 

7,789 

4.140 

1, 198 

1,360 

573 

852 

467 

1,397 

21 7 

528 

350 

290 

13 1 

78 



Sany Robot Equipment (Xi' an) Co., Logistics service 
Ltd. ==: - -!/L\.~tlii( r!li~)1ffilH~rIJ 

China Wealth Equipment Pte Ltd. 'P ;;:;f Logistics service 
~~~~0ril . .. .. . . . . . ... . 

Sany Heavy Energy Co., Ltd and its Logistics service 
subsidiaries .= - -m:fi~)NffHOlH~ etJ & 
~~0ffl ... . . . . . . . . . . ... . . 

Wuxi Sany Venture Capital Partnership Management consulting 
Enterprise (Limited Partnership) ~ i-1\ service 
- -~U~H~'i'f j-'JlJ (t~C1fflR ;} 'll5 l ... 

Wuhan Jiuzhoulong Engineering 
Machinery Co., Ltd. m:i!t'i1U+lffr!If¥. 
•tilUH~0;:;J . . . . .. . . . . . . . 

Sany Lithi um Energy Co., Ltd. =::- j:lj!_ 

il~f'ffi~0rIJ .. . . .. . . . . . . . . . . 
Sany Environmental Industry Co .. Ltd . 

=--~~-ff~~ri] . . . ..... . 
Zhuzhou Sany Silicon Energy 

Technology Co., Ltd. t*iHl.= - li>'riUz 
~ff~~ffl . . .. . . . . . . .. . 

Sany Technology Equipment Co., Ltd . 
.::::-tt~•-W~0zj . . . . . . . . . 

Sany Robotics Techno logy Co .. Ltd. -=. 
- • B \.ttttff~0ffl . . . .. . 

SANY Marine Heavy Indu stry Co .. Ltd. 
.:::: - -icJ# Jli:..r:::~r,R 0 ;:;J 

Total 

vi. Leasing with related parties as lessor 

Sany Palfinger SPY Equipment Co., 
Ltd. -= - ~sffi' .W tM#li'Ir-fiU~tlii ~Hrl 
~~ . . . . . . . . . . . . . . 

Hunan Anren Sany Construction 
Technology Co. , Ltd . ;t}j]¥J~ {"":.=-* 
Itttt~~0~ . . ... ... ... . . . 

Sany Robotics Technology Co., Ltd. = 
- •W\.Wttff~~aj . .. . .. . . 

Sany Lithium Energy Co., Ltd . .= - ifil 
fittf!S~~ril . . .. . . . . . 

Hunan Lehui Sports Culture 
Communication Co .. Ltd. itJl m~fiI /lfi 
ff;tfL f11f::fi1HfH: ffl. . . . . . ... 

Sany Technology Equipment Co., Ltd. 

.:::: - ttj;![f ~- ffel'f,~~ <iJ 

Management consulting 
service 

Machine processing 
service 

Machine processing 
service 

Machine processing 
service 

Machine processing 
service 

Machine processing 
service 

Machine processing 
service 

Building leasing 

Building leasing 

Building leasing 

Building leasing 

Building leasing 

Building leasing 
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Six months ended 30 June 

2025 

RMB.UOO 

(una udited) 

5,654 

2 

88 

74 

263 .925 

2024 

RMB.000 

(unaudited) 

44 

3 

1,661 

6,604 

53 

57 

566 

9 

133,877 

Six months ended 30 June 

2025 2024 

RMs ·uvo RMB'UUU 

( wuwdired_; ( unaudited ) 

4,024 3,926 

3.74 1 2,2 10 

3.073 1.965 

2,11 3 

1.888 3.069 

947 2,242 



Hunan Xingbida Network Technology 
Co .. Ltd. itJl l¥lfi£,tUll'J~wf.4tHflllH:­
;;J . 

Building leasing 

SANY Heavy Equipment Co. , Ltd . _.:: - Building leasing 
:m: 1'! 'U: fm i'f PR 0 PJ . . . . . . 

SANY Marine Heavy Indw,try Co., Ltd. Building leasing 
2 -i't!J i:'f' W. ItfliR0nJ 

Sany Environmental Industry Co .. Ltd. Building leasing 
:::: -JRt,i>l* if rR 0 "'J . 

Sichuan Lumaite Engineering Buildi ng leasing 
Equipment Co ., Ltd. UYJl [lE(H!itt :0 ¥ 
~ - #~0~ · ·· · · · ·· 

Hunan Sanyin Commercial Managemen t Building leas ing 
Cu ., Ltd. ;'tJll¥l .::::: i~im*"i1f Jlj! l'fllR0n"J . 

Wuhan Jiuzhoulong Engineering 
Machinery Co. , Ltd . .iB'.:ll 111+1 il'!I f-§½ 

Ii Im. Hill 0 n] . . . 

Building leasing 

Sany Energy Equipment Co .. Ltd. --:: - Building leasing 
fj~;w.~ f:liHHR :'c.~PJ . 

Sany Oil Smart Equipment Co., Ltd . 2 Building leas ing 
- E iill fl' .i,!: ~ ftu;ff i;~ 0 B'J 

Sany Robot Equipment (Xi' an) Co.. Building leasing 
Ltd . _c. - - ~M A.. !/itfc/1hJJtf'ic J~i>R~- ;;J . 

Changsha Yunqi Real Estate Building leasing 
Development Co .. Ltd . r.U'.J;'l;: W,J; r,1H I!!. 
ii F,l;J ~t tf F>bt i~ ;;J . . 

Sany Hydrogen Energy Co., Ltd. 2 - Bui lding leasing 
i\ri~1ff,R0~J 

Hunan Zhushengyuan Property Service Building leasing 
Co., Ltd . rtJl1~HH#'l*lfilJ~ijfUil'1fllR0 
µJ ..... .. .. ... .. .. .. 

Kunshan Sany Environment Protecting Building leasing 
Technology Co., Ltd. ~IIJ2-fi(if4 
ttMf>l{0 ciJ. . . . . . . . . . . . . . . 

Jiangsu Sany Environmental Building leasing 
Technology Co., Ltd . a .K ::::: - fi.i:JtH 
llti~0n"J. . . . . . . .. . .. 

Sany Hea\ y Energy Co .. Ltd and its Buildin g leasing 
subsidiaries :::: - !li:im~tf5Hfrk0 ;;J & 
}t·'f0 riJ 

Hunan DEUTZ Power Co . Ltd . iMitJilt Building leasing 
f&rf.mllfJti'F>R0"1 . 

Sany Hydrogen Energy Technology Co. , Bui lding leas ing 
Ltd. ---=: - ii:ti~f4tt1HlU:- i:rJ . . .. . . 

Beijing Sany Public Welfare Foundation Bui lding leasing 
:l t ~( 2 -0 fui. :lbiz: -®- . 

SANY Group Co .. Ltd . =-~ l~tirR 0 Building leasing 
µJ . . . . . . . . . . . . . . . . . . 

Sany Heavy Energy Co. , Ltd and its Equipment leasing 
subsidiaries .-:: - -tJm®:flfffllf't 0 n] !}._ 

~~~ ~ · · · · · · · · · . . . . . . . 
Sany Li thium Energy Co., Ltd . .:=::: - if 

ti~ ff [lR 0 nl. . . . . . . 
Equipment leasing 

- I A-5O -

Six months ended 30 Jnne 

2025 

RMB ·ooo 
tuna uda ed ) 

788 

219 

1-11 

109 

68 

64 

25 

21 

2 

8,061 

881 

202.t 

RJrn ·ooo 
( unaudited ) 

1,358 

195 

1,770 

3-1 

64 

22 

2 

368 

95 

8 

II 

3-1 

2 

95 

15 

20 

43 

11.775 



SANY Marine Heavy Industry Co., Ltd . Equipment leasing 
=:-ieyi+~I l'fll[H~-;:;J .... .. . 

Sany Kinetic Energy For Electricity 
New Energy Technology 
Development (Ezhou) Co., Ltd. =:-
m/.J ilE ~ 4d'. i'-ir §E tw.flJ1Jt 1Pt (ll'~ ·1+1 l ff llli 
0ffi . . .. ... . . . . . ........ . 

Equipment leasing 

Sany Lithium Energy (Chongqing) New Equipment leasing 
Energy Co .. Ltd . .=. -i!UE( .i:~);m§E 
ihlCtf[l~0rrJ . . . . 

Ludian Lithium Energy (Jianshui) Co., Equipment leasing 
Ltd. ~ 1l!JUE, it 7}() ff r~ i~ ;;-J . . . 

Sany Kinetic Energy For Electrici ty Equipment leasing 
New Energy Technology 
Development (Zibo) Co., Ltd . .=. - -.al)J 
8E~~flifJEil.\lf4:rzJt1Pt(iill t\Jl:)l'fllR0 
i:i] ... ., . .. .. . . ., ., ... . 

Hunan Sany Intelligent Construction 
Engineering Co. , Ltd. iiJJ 11J-=. -I ]f. 
J!ii!tJ : fi ffF>~0P"] . . . . . 

Equipment leasing 

Sany Construction Technology Co., Ltd. Equipment leasing 
-=. - ~IMtt~fil~llli0~ ...... . 

Sany Construction Technology (Miluo) Equipment leasing 
Co .. Ltd. =:-~If-ln(lEl .~ JffJ,~0 

~ •.•• ... • . . · · · ··· 
SANY Heavy Equipment Co., Ltd . .:::=: - Equipment leasing 

.m: ~ ~ tmA r!H:- -;:;J 

Tota l 

vii. Leasing with related parties as lessee 

Hunan Sany Jingchuang Technology Co. , Ltd. i~Jl['IJ-=. - ffi~Llf4 
tt~~0ffi ... .. . ... ... . . . . .. . . . 

Shanghai SANY Science and Technology Co., Ltd. _tjlij =--:-

Mttff ™~~ · · · · ........... .. ... . . . 
Hunan Xingbida Network Technology Co., Ltd. i/iJJ f¥iif,t•i5:}~ 

~~fHUH~0 ;:iJ . 

Total 

- IA-51 -

Six months ended 30 Jone 

2025 2024 

RMB·ooo RMB·ooo 

( unaudited) ( unaudited) 

669 523 

661 

119 

119 

84 

29 133 

2 

27.846 30,006 

Six months ended 30 Jone 

2025 

RMB·ooo 

(tmuudited) 

3,976 

393 

4,369 

2024 

RMB·ooo 

(unaudited) 

2,852 

253 

31 

3,136 



viii. Property transferred to related parties 

SANY Marine Heavy Industry Co., Ltd. -=-iiiJ#.il! I"°ffl'[H~ 
~ . . .. . . . 

SANY Group Co., Ltd. =: - ~~ ffilF!0JJ] . . . . . . . .. . . . 
Hunan Zhushengyuan Property Service Co. , Ltd. i;IJJ]¥.i t'r fl#fru 

~ --ffiff~0'fi]. . . . . ... . 
SANY Heavy Equipment Co. , Ltd. =-.llll'i:eH/i'ilir,~0'fiJ .. . 
Sany En vironmental Industry Co .. Ltd. = - l'iVR'. ~ :'\tf;f Fi~ 0 
~ . . . . . . ... .. . 

Sany Energy Equipment Co .. Ltd . =:-iiEtl!j(~fm ff ll~:'.!; 'fi] . . 
Hunan Ground Unmanned Equipment Engineering Re~earch 

Center Co., Ltd. itJl ~tiJ-t/J.lif !Af A. ~fm.If~lilfJi'.4',C.·-#r,[,t;'r(-f 
0nJ. 

Beijing Sany Heavy Machinery Co., Ltd. ::Jt~m=-~~Hr,~ 
L:'P]. . . . . . . . . . . . . . . . . ... . . .. . 

Hunan Xingbida Network Technology Co., Ltd . iil!J f~H'J,Q,jift'l 
~~•Httffilf". 0n] . .. 

Sany Lithium Energy Co. , Ltd . =- ij_! /J~1H~i. JJ] . ..... . . 
Sany Robotics Technolog) Co., Ltd . .=: - ~-JnA.'l'4-r¼: Ff P~ L' 

nJ. . . · · · · · ··· · · ... .. . . . 
Sany Silicon Energy (Zh uzhou) Co. , Ltd. =:- li.9/iE(flki·Hi)tf/lF:. 

~aj . . .. . . . . . 

Sany Oil Smart Equipmrnt Co., Ltd . .=.- E"i rn t,l'.~~ f#HHli.2-
j'f] " . ... 

Hunan AUTO.M OBILE-LIMITED Company itJl¥i r\:l!I !Miif-1H~ 
nff0~ . . . . . . . . . 

Sany Technology Equipment Co .. Ltd . .=-Hi:iif[f~fmtf l;R .2-i'i'J. 
San y Intelligent Equi pment Co ., Ltd. = - 7';' .~ ~W/tfr,[':!,0i5J . 
Chongqing Sany Zhushengyuan Property Service Co., Ltd . ~ 

• -=--tt•~~-fiffi~~0~ . . . . . ... .. . 
Shenzhen Trinity Technology Co., Ltd. t'iJ:ll[m =:- fHitf l;~z:-

aj ... . . . . . . . ······ ·· · · 
Sany Hydrogen Energy Co ., Ltd . .=. -i\tiE Ffr~ 0 ;;J . . . . 
Sany Construction Tech nology Co., Ltd . -=- - ~ I H;J1~(B-Ff 

~0 PJ . .. . ... .. . 
Sany Silicon Energy /S huozhou ) Co ., Ltd . =: - 6!,i;'ili(fJl H[ )""{;f 

P~0 ~ . . 
Guan gzhou Huayao Real Estate Co. , Ltd. /~ ·/·1·11iUlt .?i•trJSR .2-

µJ ... 
Hunan Zizhu)uan Real Esta te Co ., Ltd . itJl1¥.i~ t'riW-~ J-t/J. 1@.fai· 

l;fH~p'] . . . .. . . . 
Changsha Shufeng Enterprise Management Co., Ltd. ~ij; f!:fr1/ll 

~-?~ ~ra~~ . · · ·· · · ···· 
Hunan Aika Internet Technology Co., Ltd. ;t}l J¥.i<lt f::· B.~9H4ft 

1H~0ri'l . . 
Hunan Zhonghong Financ ial Leasi ng Co., Ltd. iMJW rfi~ ~ ~ 

ffl.lcHi rtU};;J .. . . 
Shengjing Intel ligent Technology (J iax in g) Co., Ltd . ~ jf tJ ~ 

¥4-tt<.%'1-)lH~i:., ,:;J . . . . . . . . .. . ... . 
Changsha Yunjing Real Esta te Co., Ltd . f,HJ;~F;!IF, J-t/1, 1~ ~· ~ 

- IA-52 -

Six months ended 30 June 

2025 

RJts·ooo 
(unaudi te dJ 

6,889 
2.450 

602 
576 

28 -1-
l 15 

61 

52 

46 
43 

33 

32 

23 

19 

18 
7 

3 

3 
3 

3 

2 

2024 

RMs ·ooo 
(unaudited) 

8,5 87 
249 

87 
476 

5 

-1-0 

2 

-1- 39 

376 

42 

55 

328 

177 

12 

3 

-1-9 
3-1-

7 

6 

6 

19-1-



Changsha Yuntian Real Estate Co., Ltd . -l~HJ; ~:;Tc./W±i!!.ffi tH~ 
z:-µJ' ' .. . ' . .. . ' ' '' . ..... '' ' . ' .' .... ''. 

Zhuzhou Sany Silicon Energy Technology Co., Ltd. tl< rfH.=: ­
~~~ffiti~0nl ., , , , ,,, .. . ,., , ,,, . ,, . ,, , , 

Zhuzhou Sany Silicon Energy New Energy Co., Ltd. t,li i}[,i- ::: -
~nffin~ #~0 ~ . . . . .. . . ......... .. . . . . . 

Loudi Zhushengyuan Real Estate Development Co., Ltd . 'f;ll! 
n a ~m~ff~•~rn0n1 . . .... . ..... . . . . . . . . 

Hunan Sany Body Co., Ltd. ;t)l]¥i=:- :ijI:l,J-1fp~ .irJJ .... . 
Hangzhou Lilong Hydraulic Co., Ltd . m+l·IJJ ~iii/lil\1iP~0 ciJ 

Total 

ix. Property purchased from related parties 

Beijing Sany Heavy Machinery Co., Ltd. ::l t~rn=-1t~tillt°l 
z:- µJ . ' ' . ' ' .... ' ' ' . ' . .. ' . ' . ' ' . ' . . . . . . ' ' . 

Sany Technology Equipment Co., Ltd. -:::: - t:zj;j[r ~f.m fiP~0 ciJ. 
Sany Robotics Technology Co., Ltd. -=-- ~?: A.f4n1fllR0 
~ , , , , , .. . ., , .. , . , . . . . . . . . .. . . . , 

SANY Group Co .. Ltd . .=: - -*[!1I]1:fi;~0ciJ . . . . .. .. . 
SANY Heavy Equipment Co., Ltd . .::: - .mfill '!H/IHHP<-0 ciJ . . 
Hunan Zhushengyuan Property Service Co. , Ltd . it.lJI# tH/H~] 

~~•m1f~0~ . . . . . . . . . . .. .... .. . . ... . . 
Sany Construction Technology (Miluo ) Co., Ltd. =: - ~ I N 

-tt 1 i □ ~ J ~l;R-z:-r¥: . . . . . . . ... . . . . . ...... . .. . 
Sany Silicon Energy (ZhuzhouJ Co., Ltd. = - !i9fj~(ti1Hl) HPrt 

.iaj , , . . . ... . . , , . . . . . ....... , .,, . , , . , , 
Sany Lithium Energy Co. , Ltd . .=:-ffl\ fj5 'ffF>P<0 P] .... . . . . 
Hunan Anren Sany Construction Technology Co., Ltd . i/iJJ 1#3i: 

f= =:::-* r: HtUHtE.-µJ . . . . . . .... .... . . . . . . . . 
Zhuzhou Sany Silicon Energy Technology Co .. Ltd. f'l< i•H-l.=:-
~~~~ «m0nl . . . . .. .. . . 

Hunan Sany Building Co., Ltd. it.ll1¥J=-·~jj'ij~fi'-tI ~ ti~l'l 
0aj ., . . .. ,.,, .... . .... .. . , , . . , ... . . . . 

Hunan Xingbida Network Technology Co .. Ltd . ii1Jl1¥f f'r~-tf~ 
WH* trrn0m . . . .. . . . . . .. ... . . . ... . .. . 

Sany Construction Technology Co., Ltd. =:-* Lf4tU9:fB-¥f 
~0P] · · · ·· · · · · · ·· 

Sany Energy Equipment Co., Ltd . .=.- ti51L¥- 'ltf.mffl;R.'.'.':-nl . 
Kunshan Sany Environment Protecting Technology Co., Ltd. 

~ili .:::-~~Htt#~0aj .. . ... .. . .. . . . . . . . . . 
Sany Silicon Energy ( Shuozhou J Co., Ltd . .=: - ,fi>7fi5( ;ftJH+I J fl 

~0 nl , , . , . , , , . , , . , . . .... . .. . , 
SANY l\1arine Heavy Industry Co., Ltd. =:-iey;:(c _m L tHl'l-0 

P] . .. , . , . , . . , . . . . . .. . 
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Six months ended 30 June 

2025 

RMB 'OOO 

( un,rndited) 

11,266 

2024 

RMB' OOO 

/ unaudited! 

2 

13 

5 

2 

9 

2 

11,211 

Six months ended 30 June 

2025 

RJJB'UUO 

( unaudited) 

2, 871 
1,920 

1.486 
586 
142 

38 

26 

25 
19 

17 

17 

9 

6 

6 

5 

4 

-1-

4 

2024 

RMB 'OOO 

( unaudited) 

2,88 1 
-1-0 

1.453 
19.08-1-

60 

11 

6 

25 

8 

106 

2 

6 

7,46 1 



Hunan Xingxiang Construction Supervi sion Consulting Co., 
Ltd. iM i¥i ~ it~ ti! ~Q: lfH!tfi'i iifU 1f llF! ~ µ J . . . . . . . . . . . . . . 

Hunan AUTOMOBILE-LIMITED Company i\\'}li¥J /q;¥~fir #~~ 
~ff~nJ. . ... . . 

Sany Hydrogen Energy Co. , Ltd. -::: - itfit 1f~lH;·i:1] ... . 
Shengjing Intelligent Technology (Ji axing) Co .. Ltd. \il!: w:~:fJ. 

¥4¾:(~~)'Rll\<!i.'aJ . 
Zhuzhou San y Silicon Energy New En ergy Co., Ltd. ·l'ls r-Jtl =-
~~~~~ ff flF! 0 tj. . . .. . . . 

Zhuhai Zhuxiang Cloud Technology Cu., Ltd. J;/,:/HJ~.'jl;Jtf4ti 
tfilF!0nJ . .. .. . . 

Sany Oil Smart Equ ipmen t Co .. Ltd. ---::: - -Ei1±111\' ,f,¥.~ fliHH&~ 
,;J . . . 

Hunan Zizhu yuan Real Estate Co., Ltd . i'Wl fW~t'ribli ~ :tt!!@ f:f 
ffi~~ . . . ········ 

Shenzhen Trinity Technology Co .. Lttl. ;iUJII fp ----: - f4ti 'ff~ ~­
ci) 

Sany Intelligent Mining Technology Co. , Ltd. =-ti ~f4:/"¼: H 
m~~ . ... .. . ... . . . . . . 

Hunan Zhonghong Financial Leasing Co., Ltd. it,JJr-~i'·l-'*ffl ~ 
fflWtfffi~~. . . . . .. . 

Hunan Aika Internet Technology Co .. Ltd. iMi¥!!ilt"i' EJJ~H4./1 
#m~aj . · · ·· · · .. .. . ... . 

Sany Robot Equipment (Xi' an) Co., Ltd . ..:::::: - r,HJA.!/fi#/f(l!!f 
:t:'l tf~ .'.:'.-nJ 

Hunan Sany J ingchuang Technology Co .. Ltd. it!J]¥i =:- m'iitl f4 
tt'R~ ~ ;;J. . . ..... . 

Sany Hydrogen Energy Technology Co .. Ltd . .=:-fu.(fm.f.lJJ tt 
~0~ .. ... . 

Total 

(d) Outstanding balances with related parties: 

i. Prepayments and other receivables 

SANY Marine Heavy Industry Co., Ltd . = - if!J:i+c]!I ~·m~ 
P].. .. .... 

Sany International (Hong Kongl Industry Co. , Ltd . = - !mil1 
( fit!\) 'l'l.';f;;1fF,~'.:;- J:i] . . . . . . .. .. . . 

SANY Heavy Equipment Co., Ltd. = - _i:JJ;:,!~fm· Ff ~['l,S~ ;;'] .. 

Sany Robotics Technology Co., Ltd . ..:::::: - !iUi A. fH¼:1Hb! ~ 
~ • ••• • ••·•· 

Sany L0gis tic~ Equipment USA Co .. Ltd =: - ¥!/im~rtff :k~fl 
~~Pj . . ... . . 

Sichuan Lumai te Engineering Equipment Co., Ltd. Im Jll~il& 
fflI~m~ff~~~ . . . . . ... . .. . .. . . 

- IA-54 -

Six months ended 30 June 

2025 

RMB'O()O 

(11 nuudited) 

2 

2 

2 

7,196 

As at J O June 

ZO?S 

R,\tB·t100 

rwwuJi1ed) 

39,804 

9,Q8 3 
7,383 

5.598 

5.097 

3.430 

2024 

RMB'OOO 

{unauJt1ed J 

395 
20 

5 

288 

96 

20 

3 1.994 

As at 31 Decembe r 

20~4 

RMB·o110 

f J11diredi 

29,11 I 

14.752 
10.487 

4,065 

4,859 



Sany Robot Equipment (Xi'an) Co., Ltd. =:- f{UIF A~f.1ii'(l!!i 
1c>1Hl 013J ..... . . . ... . ........ . .... . .. . 

Sany Heavy Energy Co., Ltd and its subsidiaries -= - iit~IN: 
~tf~0fiJ&KF0fiJ . . . . . . ..... . .... . . . 

Sany Li thium Energy Co., Ltd. -C: - -iI/i~1H~0'iJJ . .. . . . . . 
SANY Group Co .. Ltd . =:-~ ~ jff,&013] .. .... . . . .. . 
Hunan DEUTZ Power Co. , Ltd. itJl f~H]: ft{ iJ:!/J jJ !'1 r,li;- R] . . . 
Hun an Zhushengyuan Property Service Co., Ltd. ,tJlrrJtHJl~I 
-~-ff1f~0'i1J · · ·· · · ·· · · · · ·· · · · ··· ·· · ·· · 

China Wealth Machi nery Malaysia Co., Ltd. 4-'M~fill:,1;!5 * 1!:!f 
§ff~0 i'il . . . . . . . . . . . . ... . . ... . .. ... . . . . 

Wuhan Jiuzhoulong Engineering Machinery Co., Ltd . .ii\i;Jl; IL 
ffi~IfiMffll:#~0aj . . . . .. . . . ... . ...... . . . 

China Wealth Machinery Malaysia Co ., Ltd. 't'M°~Jtfjjj',1;!5 ~ 1!:!f 
§tf~0fiJ . . . .. . . . . . . . . . . .. . . . .. . .. . . .. . . 

Sany Environmental Industry Co. , Ltd . =: - fi~ ,¥: :lt);~ p~0 
~ . . . . . . . . . . . . ... . . . . .. . . . . . . . . 

Beijing Sany Heavy Machinery Co., Ltd. ~t.1Cm-==. · 111: tlffll!i 
0'i1J . .. . . .. . ... . . . .. . ... .. . .. ........ . . 

Shengj ing Intelligent Technology (Jiaxing) Co., Ltd . ~ ?,!: ~ .~ 
fJHxOHill- l 1HR 0 RJ . . . . . . . . . . . . . . . . . . . . . . 

Sany Hydrogen Energy Co. , Ltd. _=::: -i,r_(il~tf Prl0fil ... . . . . 
Hunan SANY Port Machinery Co .. Ltd. itJl i¥.i =: - jj! IJ ~9: fm 1f 

f,& ,:}R] · ····· · ·· · · ·· · ··· · ··· · · · ··· · · · ·· 
Zhuzhou Clover Environmental Development Co., Ltd. ttiHI -==. 

~ ~ G~~- #~ff~0'i1J . . ... . . . . . .. .. . . .. . 
Huaxin Yongkang Insurance Sales Co., Ltd. /i'ii;/i/r1Y- ll H-'ilJ zy:i~ l1t 

ffpjii;,R] . . . . . . . . . . . . . . . . . 
Zhuhai SANY Port Machinery Co .. Ltd . f;fcrflt -=:: - m u~ {Jil( tf 

~0aj . . . . . . . . ... . . . ... . . . .. . . ........ . 
Sany Energy Equipment Co., Ltd . -= - t~i~ ~ ffii'!'mt0 R] . . 
Hunan Sanxiang Bank Co., Ltd. iM IYJ .:::::': J!l iR-1f ij;!: f5}1f PR0 i'il . . 
Changsha Yunqi Real Estate Development Co., Ltd. ~tJ;~)W; 

m~~ ~ ~ «~0aj . . . . . ... . . ..... . ... . . . . . . 
Sany Technology Equipment Co., Ltd . .==.- tz:/ilif~fffl-#Fil 0Rl . 
Huac hu Pe trochemic al (Guangdong l Co., Ltd. *f~{i fi::.(/§f!R l 

~r,~ 0'i1J . . . . . . . . . . . . . . . . .. . . . . . . , .. . . .. . 
Hunan AUTOMOBILE-LIMITED Company iMi¥.i/1.l!i~ ¾fiAf rl 

ffff0R] . . . . . ... . ·· ··· · · ··· · ·· · · · 
Changsha Yuntian Real Estate Co .. Ltd. ~t);'.£ :F-~~,i tHli! 

~µJ . . . ... ... . . . 

Hunan Sany Cloud Oil Energy Co .. Ltd. i\\Jl1¥I.==. - ·..tt1 [1] t ~WH 1 
~0m . . . .... . .. . 

Hunan Xingbida Network Technology Co., Ltd. ,'i\!l i¥.i'ii •1':'.'l¥~ 
• Mrt#~0RJ .... . . . .... . 

Sany Intelligent Equipment Co., Ltd. -==. - ~ ~~#iHHfH:- dJ . 
Xi 'an Hualei Shipbuilding Industry Co., Ltd. @*1fie 'ifi ~{:J-~Blt 

~1f~0aj · · ····· · ··· ·· · · ·· ·· ······ ·· · · · · 
Sany Intelligent Mining Technology Co .. Ltd . .==. - -~ l@'if4tz: fl 

Fil 0 ~1 . . . . .. . . ........ . . . . . 
Zhuzhou Sany Inte lligent Manufac turing Co., Ltd. ft,k ;J,i,i =:-~ 

~~¾J!1Hl 0 ;;1 . . . . . . . . . . . .. . . . . . . .. . . . . .. . 
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As at 30 June 

2025 

RMB.000 

(unvudited) 

3,357 

3,178 
1,735 
1.479 
1,267 

1,130 

928 

764 

554 

547 

52 1 

502 
42 1 

350 

307 

250 

160 
152 
136 

126 
115 

111 

82 

48 

47 

25 
25 

23 

23 

20 

As at 31 December 

202.t 

RMB.000 

(audited ) 

3,654 

3,..J.1 6 
23 8 
69 1 
624 

928 

34,622 

554 

3 

486 

197 

10 

55 

79 

55 

61 

127 

47 

4g 

16 

23 



Sany Palfinger SPV Equipment Co., Ltd. = - ~s®:1HM#fl ej'i: 
- ~-fi~0aj ... ... .. . . . . . . .. .. . . . ... . . . . 

Zhuzhou Sany Silicon Energy New Energy Co., Ltd. M< HM .=: - -
~~~~~ff~~ n.l . . . . . . . . .. . . . . . . . . . ... . 

Sany Robot (Changsha) Co .. Ltd . --:.: - tJH /i A ( ~ iYJ l'fF>lH.':-"irJ . 
Sany Silicon Energy (Zhuzhou) Co., Ltd . =:-59~~( tl i'HI) fl P~ 

~PJ . . . . . . . . . . . . . · · · · · · · · ··· · · ····· · · 
Sany Construct ion Technology Co .. Ltd . =--~ I H.JU.Q:{5)-:fr 
m~ ~ .. . . . . . . .. . . . . . .. . . . . . ... . 

Sany Hydrogen Energy Technology Co. , Ltd. -= - :W: ~H4tz i f 
~ 0n.l . ... . .. . . . . .. ... . . . . . . 

Sany Si licon Energy (Shuozhou ) Co., Ltd. --:.: - 6>1Fi~(lf°ifl,J+l )l'f 
m0~ . . . . ... . . . . . ... . . . . . . . . 

Changsha Yunjing Real Estate Co ., Ltd. R:i'.VJ:i:f~m.ttl!@ tHI:! 
~~ . . .. . . . . . . . . . . . . . . . . . ... . . . . . . 

Hangzhou Lilong Hydraulic Co., Ltd. t1UH--/J!~Hll rntfifl~ 0 i1] 
Hunan Sany Body Co .. Ltd. iMm.=: - -]![~ Fi fl~0P] . . . .. . . 
Sany Construction Technology (l\Iiluo) Co., Ltd. 2 -~.If4 

tt usmllf f:tE :- µJ . .. . . . . . . . . . . .. . . . .. . . . . 
SANY MINING Equipment Co .. Ltd. =: - ofi'i~ ,ff [l['l 0i1] . . . 
Hunan Xingxiang Construction Supe rvision Consulting Co .. 

Ltd. i'tl1¥J ~ ;#l 1Ui~Jljl.t\HuJtfilr! ~n] .. ... . . .... . . 
China Wealth Saudi Machine Limited cp rol:t' t# lltiili. l'f llIT! ~ µJ 
Rootcloud Technology Co .. Ltd. and its subsidiaries t!:/ ff!:i:l: (j 

~ ~ «~0µ)& ~~0µJ . . . . .. . 
Zhuzhou Sany Smart Indus try and Trade Co., Ltd. 14:i:Hi = - 'f? 

~ IH# ffi ~aj· · · · · · · ·· · · ··· · ·· · ··· · · · · · ·· 
Guangzhou Y gp Indus trial Trading Co ., Ltd . Jl•Hlrff :% T &/i ~ 

~ ti~ 0 ffl . . . . . . . . . . . . .. . .... .... . . . 
Hunan Anren Sany Construc tion Technology Co., Ltd. iM !¥Ji<: 

~ ? - ~ THtt~ ffi0iiJ . . . . . . . .. . . . .. . ... . 
Sany Oil Smart Equipment Co., Ltd . 2 - falE!J~~~f.m:i'Hl:!0 

m . . . · · · · ·· · · · · · · · · · · · · · · · · · · · · · · · · · 
Tang , han Chite Mechanical Equipment Co .. Ltd. jg t.lJ.,i!! t# ~ 

Na~~~0 iiJ. . . . . . . . . . . . . ..... . . . . 
Jiangsu Sany Cons truction Co .. Ltd . ff ff.iTc = - ~ .I-fH~ 0 n.l .. 
Hunan Sany Building Co ., Ltd. iMm =: - -Ik rffil-cifi1::S l lH~ 

0PJ . . . . . . . . . . . . . . . . . . . . . . 
Shenzhen Trinity Technology Co., Ltd. i1.rJil rp 2 - f4tt 1'Hbl 0 

µj . . . . . .. . . . . . . . . . . . . . . .. . 
J iulong Property Insurance Co., Ltd. )',j>fU Hi:f¥JtiH~Z.---.:rJ .. 
PT SANY MAKMUR PERKASA . . . . . . . . . . . . . . 
Palfinger Sany Crane CIS . . . . . . . . . . . . . . . . . . . 
Sany (Zhuhai) Real Estate Co .. Ltd. -=::-( .f'10 flt 1!\': * ff ~D! 0 rf] . 
Shanghai Sany Construc tion Co., Ltd . _ti"~ -:..::: - * U:11J'.t1Hf:! 

0iiJ . 
Total . . 
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As at 30 June 

2025 

RMB .000 

(1 1111..tud t1edJ 

18 

17 
17 

16 

15 

14 

13 

10 
10 

8 

8 
8 

6 
5 

4 

3 

2 

2 

2 

2 

89,861 

As a t 31 December 

2024 

RMB .000 

(a11daedJ 

17 

46,550 

186 

5 

2 

4 

96 

16 

156,087 



ii. Trade and bills receivables 

PT SANY MAKM UR PERKASA . . 

Sany Logistics Equipment USA Co .. Ltd = - 'fi!l iAf~-fffi~~ti 
~0aj. ••• • • • • ••••• • • • • •• • • 

Sany Lithium Energy Co .. Ltd. -=:":-fffiE1i!W ~ ri] . 
Palfinger Sany Cra ne CIS . . . . . . . 
Hunan AUTOMOBILE-LIMITED Company it.lli¥.ii\ efqJ~"i:§'.tH~ 

~ff~aj · · · · · · ·· · · · · · ·· · · · · ········· 
SANY INTERNATIONAL LLC . . . . . 
SANY Marine Heavy Industry Co., Ltd . .:::: ·/fiJi:!r:ili:L iH~0 

m . . . . . . . . ... . ..... . . 
Sany Heavy Equipment Indonesia Holdings Co .. Ltd. =:- fn 

Ft'. iE:ruJ~fffM~0 iiJ . 
Tangshan Chite l\,lechanical Equipment Co., Ltd. ~ LlJ ~1!!:fttlll 

~m•«iw~aj ··· ··· · · · ···· · ······· · · ·· · · · 
China Wealth Saudi Machine Limited "P~iYt<'Hl~ffi!R~ciJ . 
Turbo Fly Machine Engineering Limi ted ijf]W;r,ll;&~fliT-'iHR~ 

m .. . ... ... . . . ..... . .. . . . 
SANY Heavy Equipment Co .. Ltd. =: - _if.~~1fflf'lP~0.;J .. 
Sany Heavy Energy Co., Ltd and its subsidiaries -=::- ili:fiE~x 

~H~~ffl~~~0ffl ... . ... . . . ... ... ... . 
China Wealth Hongkong Machine Limited 9' '{j i!fii ~.Hi1t1H~ 

Sichuan Lumaite Engineering Equipment Co .. Ltd. [!9 JI I !!;HJ! 
t#Sf'H~Hi'Ftf~~m . . . . . . . . . . . . . .... . . 

Hunan SANY Port Machinery Co .. Ltd . ii\Jl i¥.i =. - ill: n ftQ:ffii fi 
~ 0ci1 . . . . . . . · · ···· 

Sany Energy Equipment Co., Ltd. = - ~Eil!j(~/1/i'tf~~~jfj 
Sany Robotics Technology Co., Ltd. =:-t~M-A.t-ltl:1f~~ 

RJ. . . . . . . . .. . . .. . 
China Wealth Equipment Pte Ltd. 't' ~ ii.ltftiJffpf!-z'.:-~ .... 
Lianyungang Anxin Machinery Sales Co .. Ltd. *lli='r/!:t;; .i:,,tlJt 

~MW W~~aj·· ····· · · ·· · · · · 
Gangyue Construction Engineering Co., Ltd ftl:~t!:!*I fi ff 

~ 0m ..... . 
Sany Intelligent Equipment Co., Ltd. =:- 'g' .~~f.1/HH~i'tiJ 
SANY Group Co .. Ltd . = - %~f1r,m ~i'fj. 
Hunan Lehui Sports Culture Communication Co., Ltd. it.lli¥.i~ 

Ill ilitfr .3t ft f .df-t& HF>~ ~ fl] 
Sany Construction De ve lopment (Malaysia) Limited =:-* L 

§it~( .i;; "'t 11!Lsi! J {i r,~ L~ iiJ ..... . . . . . ....... . 
Hunan Sany Body Co., Ltd. ;1,JJ r}J .:::: • 4': JHH[H:· i'i'J . . . 
Sany Palfinger SPV Equipment Co .. Ltd. =-~B ffi J~~:ft#t • 

•~•w~~aj··· . . .. .. .............. . . 
Wuxi Sany Venture Capital Partnership Enterprise ( Limited 

Partnershi p) fflli~=-131J;iltJ1~frlll~i'£~(HPlH'r!l,'tJ .. . .. 
Hunan DEUTZ Power Co .. Ltd. ii\Jli¥.il1t /:& ;xw.1.J fJ ~p~i;-ti] 

Wuhan Jiuzhoulong Engineering Machinery Co., Ltd . i\'.:i!t.tt. 
ffl ■Iffl·li&~~~~ . . .. . . . . . . .. . . 

Sany Construction Industry Development Africa (PTY ) Ltd. 
=:-~I[t~( 4Fi-J·H lFf r[H~µJ ... . . .. . .... - - . . - . . 
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As at 30 June As at 31 December 

2025 2024 

RMB '000 RMs·aao 

( tmaudt1edJ (audi1ed) 

392,020 377,352 

31 4,387 206,666 
203 .1 68 227,330 
194,264 41 0,263 

148,5 25 69 ,-1.98 
135.939 

85.347 40.582 

84.234 85.202 

66.411 13.935 
63.874 55,58 8 

63,723 66.241 
53,765 70,712 

50.222 94,735 

38,963 34.106 

35,467 27,505 

35.147 31,495 
34,596 13 ,862 

34,249 18,286 
17. 137 15 ,745 

15,623 24,852 

13,979 14,535 
13,644 I 5,539 
11.971 10,807 

10,721 10,245 

9,467 9,603 
9,459 3.467 

6,353 3.877 

5,993 
4,991 838 

4.637 696 

4.619 4.638 



China Wealth Cambodia Machinery Co., Ltd. 't' 'it '®:!mlHtffilt 
ff~0 aj.. . ... . . . . . .. . . . 

Sany Indonesia Mining Equipment Co .. Ltd .=::- E:p[i2,~ Ll l~J1:#ii 
ti~~~ . . . .... . 

Sany Environmental Industry Co .. Ltd. ----C: - $#Ui ~ff fl&~ 
ciJ ... 

Sany Con~tru ction Technology (Miluo ) Co ., Ltd . .=: - ~ I H 
:t.t ( il:l.~) tff,t! ~ ff] . . . . . . ... . ..... . 

Sany Silicon Energy (Zhuzhou) Co., Ltd. =: - -li9fiEd;/.:iJ·li)ffpf! 
0ci]... .. . . . . . .. . . . 

China Wealth Machinery Malaysia Co. , Ltd. 't' IA~ffi!t.~ •*l.ffi 
~ffpf! ~PJ. . . . . . . . ... . . . . . . . . ..... . . 

Guangzhou Y gp Industrial Trading Co., Ltd . Jl 1+1 rti ~1 .I6li ~ 
itfffi~~. . .. .. .. . 

Sany Silicon Energy ( Shuozhou l Co .. Ltd. =-!i7fit( ,Y!lj ti-I) ti 
~~aj . . ... .. . .. .. .. . . . 

Zhuhai SA NY Port Machinery Co., Ltd . BlcitJ .::: -m □ ~~fl 

m~fiJ . .... . . . ..... . 
Hunan Xingbida Network Technology Co .. Ltd. itJlitH'r~•~~ 

9Mrt1f~0ci] . . . .... . . . 
Hunan Ground l 'nmanned Equipment Engineering Research 

Center Co., Ltd . itJlm-i!:Htl!.ffifJ!!!i /,._ ~ /m I>l'~liJft'Ui7,i'.."~rnttifI 

Sany Construction Technology Co .. Ltd . .::: ·~I f-4 t:z/&fb'ff 

Jiulong Property Insurance Co., Ltd. i,~ M@: f!i/JW.{H& ~ciJ .. 
Sany Intelligent Mining Technology Co .. Ltd . .=::-~ ~f4t!i:1f 

f,E!~fi] 

Huachu Petrochemical (G uan gdong l Co. , Ltd. ~m/fofl: (]l * l 
#~0ci].. . . . . . . . . 

Sany Oil Smart Equipment Co. , Ltd . .::: • Ciilff tl'~~ffif1fllR0 
~ . . . ... ... . . .. . .. ... . . . 

Hunan Sany Intelligent Construction Engineering Co. , Ltd. 1M 

1N.:::: - -'&~tlU~If¥..ffll~~,'i'J . . . . ... . . . 
Rootdoud Technology Co ., Ltd. and its subsidiaries ¼tHr! ~~Mi 

~~ff~~aj&~T0aj. . .. . . . 
Sany Hydrogen Energy Co., Ltd . .C:: -_ilfiH11l~0iil .. . . . 
Zhuzhou Sany Silicon Energy New Energy Co ., Ltd . t!<ilH.:::-

0~ffi~-ff~~~ - · .. . . . . 
Hunan Zhu,hengyuan Property Service Co .. Ltd. itJl"m tt~IJ1l 

~•m~w~0~ . . . . .. .. . .... . . 
Zhuzhou Sany Silicon Energy Technology Co., Ltd . .tii-Hl=-

~~tlmff~ 0 aj. . .. . .. . ......... . 
Hangzhou Lilong Hydraulic Co., Ltd. m·HI fJ'!i-&IW\#ll~i- ci'J 
Xi' an Hualei Shipbu ilding Industry Co ., Ltd. i!!i '~'!j\j ·Jj"~{:\-BB'.n 

•ffm~~ · · ·· ..... . . . .. . 
Hunan Sany Building Co .. Ltd. JJlm=: -tJ~ rm@f)'·i; I ;k;.,(,fll& 

0ci] . 
Zhejiang Sany Cc)nstruction Technology Co .. Ltd. Wi iI=- ~ 

TMtlff~~aj· · · · .. . . ....... . ...... . 
Hunan Anren Sany Construction Technology Co. , Ltd. i/illmx 

f==- * I f-Ht -frl* 0 ffJ . 
SANY EUROPE CHINA WEALTH LIMIT .. . .. .. . 
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As a t 30 June As at 31 December 

2025 2024 

RMs·ooo R,ws·ooo 
(unutu/itedJ /aud11ed) 

4,498 4.252 

3,790 3,869 

3.679 99 

2, I 54 602 

2,094 2,838 

2.052 3,132 

1,91 8 1,322 

1,765 1.542 

1,587 1,467 

1.192 1,483 

756 11,404 

782 2,088 
558 

-1-5 3 46 

342 45 

250 940 

227 l.007 

227 162 
204 147 

148 141 

108 94 

103 64 
83 296 

71 71 

63 660 

62 224 

56 50 
-1--1-



Beiji ng Sany Heavy Machinery Co., Ltd. ::l t Ji'(rp::::- ~WHH~ 

Sany International (Zambia) Industrial Co., Ltd .::: -!iixl ~(r'/i'jlt 
§> ff ~ttf ~ 0 Ft] . . 

Jiangsu Sany Environmen tal Technology Co., Ltd. iT.Ji -C:- I:; 
:!-fi:fll-tt-1'1~~0,,j . . . 

Hunan Xingx iang Construction Supervision Consulting Co., 
Ltd. itJlmJl!-iffilti\"9:~J!fif~~fu;fHlU:-nl . . . . . . ... . . . 

Sany Technology Equipment Co., Ltd. =-:t:¼:f;1tf ~ /:ft'Ff;fp~~iJJ . 
Zhuzhou Sany Zhushengyuan Property Service Co. , Ltd. ~;-H[ 

=- ttm~~•mm«~~nJ . . . .... . 
Sany Robot (Changsha) Co., Ltd. -::: - ~MA (t'J:i.Y)flPl'H} "µ'J 

Hunan Zizhuy uan Real Estate Co .. Ltd. i/iJlm~t'riW-~Jfilt~ f'l. 

Sany Construction Engineering (Xi ' an) Technology Co., Ltd. 
=-~I(~li ~)f4Uff~~~µJ. . . . .......... . 

Changsha Yuntian Real Estate Co .. Ltd . ft:t);-ifJd~.ttl!.~#llft 
0nl . . . . .. .. .. . 

Hunan Sany Construction Co., Ltd. iMm--C: - #JiJ".ifrfE.'.:-i'fl .. 
Zhuzhou Sany Smart Industry and Trade Co., Ltd. t-l< i:ffl-.- ~ 

~ IUff~~ iiJ . . . . . . . . . . . . . 
Shenzhen Trinity Technology Co., Ltd . ~J:Jl[rp= - ·H-rHH~ ~ 
~ • • • • ••• • • • •• • 

Shengjing Intelligent Technology (Jiaxing) Co .. Ltd . ~J,l:·l\' ~ 
fHi(AAJJl.)tf[l~ :'...'-nl .. . . . . 

Sany (Zhuhai ) Investment Co .. Ltd. =-(fl/ilf)1\1:~1f[l~0i'fl 
Guangzhou Huayao Real Es tate Co .. Ltd. ~ :Hf I/E~i'1:5Kfl-~ ~ 

P] . "" .... .. . .. " .. 
Changsha Yunjing Real Estate Co. , Ltd. &tJ;·~ J* mJ:ll!.ii!'Hl'! 

~ ~ . . . . . . . .. . . . . . .. .. . . 

Hunan Sanxiang Bank Co., Ltd. itij]¥j .:::;f1lilHr !N/n'-#f.lR~ "j . 
Kunshan Sany Environment Protecting Technology Co., Ltd . 

~w =-~~Utttf~0~ . . . . . .. . ... . . . . .. .. . 
Changsha Yunhui Real Estate De\elopment Co .. L td . g t!;~ 

5 ~.rtl!C~~~~0P] .. . . ... . . . . ..... . 
Ku nshan Sany Power Co., Ltd. rew = - ffJ .iJt'f [~0i'iJ 
Sany Hydrogen En!! rgy Technology Co .. Ltd. =:-'i,\J~f.;J-tz;ff 

~0P] . . ..... . 
Sany <Zhuha i) Real Estate Co .. Ltd. -=::: - ·(f.l</nJJ 'i:MFH~0iiJ . 
Shanghai Sany Construction Co., Ltd. __tjey=-~ I it~9: tH~ 

Changsha Shufeng Enterprise Management Co. , Ltd . -ef iyf.Mi! 
~-ff~t'f~~ffl . ... ..... . . . . . . . . . 

Zhuzhou Sany Intelligent Manufacturing Co., Ltd. t'l< iflF -~ - li,I' 

~~m-fif.~~iiJ . . . 
Zhuhai Zhuxiang Cloud Technology Co. , Ltd . £/i:iii}~ 1J'.~f4-tz 

~~~~ . . . . .... · · · · · · · ·· ··· ··· 
Sany Robot Equipment (Xi ' an) Co., Ltd . =-~jlj "-~•HmdN 

'iz:>Ffra~;;J 
Changsha Three Silver Real Estate Development Co., Ltd. & 
~=•~~~M~~m~aj . . ...... . . ... . .. . 
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As al 30 June As al 31 December 

2025 2024 

R,WB'000 R,ws ·ooo 

( unuwli ted) /audited) 

43 9 

29 29 

26 18 

20 48 
19 206 

18 17 
17 18 

13 1-1-

12 280 

II 25 

9 12 

8 24 

6 13 

6 11 
5 7 

5 28 

4 3 

4 4 

3 8 

3 8 
2 

2 8 
2 2 

2 

2 



Sany (Chongqing) Intelligent Equipment Co. , Ltd. =-cl:~ ) 
w~~ - ~~0aj . . . . . . . .. . . . ... . . . . . . 

Changsha Yunqi Real Estate De velopment Co. , Ltd . tH l-·½f!t 
~Jt!J,iit'i f#J ?ifr llF!0nl . 

S,rny (Quanzhou) Constructi on Technology Co., Ltd. ----::: - ( ~ 

Hll* I Htt1:irl<t '.!-~"'l . . . . . . .. . 
Sany Cons truc tion (Chongq ing! Technology Co., Ltd. -=.-!f.i£ 

_l( rt~ JrHt trrn ~'iiJ . . . . .. .. . 
China Weal th Machine Hold ing, Limi ted 'i7 M" f1lHJiX~IJ9: ,(eff,~ ~ 

~ . .. · · · · · · · . . . . . . . 
Hunan Anren Sany Heavy Steel Structure Co., Ltd . iM rW:tf= 

=:- 1[1'.!i/ill FPl'~ rf'l: 0 ;;J . . . . . . . . . . .. . . . 
Yaow u (S he nzhen ) Techno logy Co ., Ltd . ~fl,-(i'iUll[rMu{f p~ 

~¥/] 

Jiangsu Sany Cons truction Co., Ltd. iI.l/if=-lit.l tfrn.0 1§] .. 
Chongqing Zhu shengyuan Real Estate De velopment Co .. Ltc..l. 

~ - rt~~~Jt!J,~~-R~0~ . . . . . . . . . . . . . . . 
Sany Construc tion (QuanzhouJ Building Materials Co ., LtJ. 

= - -*T.1~1+llittH f~ ~,:;J. 
Total 

iii. Trade and bills payables 

Changsha Dil ian Industrial Contro l Technology Co ., Ltd. ffe: l'.J; 
%•IrrMU W~ 0aj .. .. . . . .. . . . . . .. . . 

Hunan AUTOMOBILE-LIMITED Company i!J]1¥j /{ J'l[~ li1t R r~ 
i't lf 0fi'] . 

SANY Heavy Equipment Co .. Ltd. =:- :m:~}H IIHH~01'rl . . 
SANY Mar ine Heavy Industry Co. , Ltd . .=:: - ilfti-'F 1EI {j p~~­

E] 

Sany Internat ional (Hong Kong ! Industry Co., Ltd . =--~~ 
( i!r i--!htt 5it if r,t,t ~ µJ . . . . . . . . . . . . . . . . 

Sany Heavy Equipment In ternational Holdings Co., Ltd . .=::-
-~~~~~~~0¥il . .. . .. . . ... . 

Sany Logistics Equipment USA Co. , Ltd =:-#Jyiif.~ ffi/1:~ff 
~~~ . .. . . . . 

Hunan DEUTZ Power Co .. Ltd . JJJ 1Nmlt t:,roh ff llR i ·EJ . 
Hangzhou Li long Hydraulic Co, Ltd . tiLH[ tJ ~[iilz~l'f[l~0-/¥1 
Sany Lithiu m Energy Co .. Ltd . =: - (f_lj[rj~ f'f r~0iJJ . 
Sany Heavy Equipment Indone,ia Holdings Co., Ltd . .=::-1:n 

k* '.t! ~fffi 1HR0 nl . . . 
Guangzhou Y gp Industrial Trading Co .. Ltd. ~ ·J+[ r!L~ _L rflt ~ 

~~~ ~aj· · · ··· ·· ••• ••· · · · 
Hunan Sany Body Co., Ltd. i,IJJ!¥i -=. - -i:!i: 1~HHf!0 .;:) . . . .. . 

Sany Construction Technology (Miluo > Co., Ltd . =-~ I f+ 
tt,m.!11 >~~ 0,:;J. 
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As at J O J une 

2025 

RMB.000 

(unumliteJ J 

2,1 92 ,436 

As at 30 June 

2025 

RMs ·ooo 
( 111wudtted) 

776,835 

5 19,617 
456,496 

394,993 

38 1,838 

314,0 13 

236.719 
147,564 
123 ,339 
77,486 

72,467 

169 ,568 
50,327 

46,484 

As at 31 December 

2024 

RMB .000 

(a udaed) 

535 

45 

14 
4 

3 

1,997.788 

As at 31 December 

2024 

R.ws ·ooo 
( uutb ted) 

786.767 

562.504 
527,247 

307 ,229 

194,812 

449,422 

249,166 
50,398 
83,945 
46.1 64 

39, 15 1 

148,107 
271 ,4 11 

27 ,206 



Sany Palfinger SPY Equipment Co., Ltd. =-~B WJ'Jii~:t#~ $: 

·--~~0~- -· -··· · ··· · ····· · · ··· ····· · 
Huachu Petrochemical (Guangdong) Co., Ltd. " fl nfbiJf~) 

ff~0m . . ... . ... . .. . . . 
Hunan Anren Sany Constructi on Technology Co., Ltd . it/Ji¥J1< 

~.=-aitttt~~0~ . . . . . . . . ...... . 
Sany Robotics Technology Co .. Ltd . -=: - fU! Af4'111Hl-! 0 

ffl . · · ·· · ··· · · ······ 
Hunan SANY Port Machinery Co .. Ltd . ;tJJ~ =:-i,ft r:I ~1f:lli ff 

lilsl0r-iJ ·· · · · ·· · ... . . . . . . . .. . . · ··· · ·· 
Sany Construction Technology Co .. Ltd. =-- If4ull1f5Hf 
~0~ ·· ·· · · ······· ·· ·· · · · · ·· · ····· ·· ·· 

Hunan Sany Building Co., Ltd. itJl~-= -·1'3cim@fi'tI*1i~~ 
0ffl.. . . . ... .. . 

Rootcloud Technology Co., Ltd. and its subsidiaries ~HR "1:J!~ 
JN-(',}ff ~ 0 -.,J &Jt T- ~ -.,J . . . . . . . . . . . . . . . 

Kunshan Sany Power Co .. Ltd. 1£1l1.=-J}Jhfffilsl0r-i] 
Sany Oil Smart Equipment Co. , Ltd. =- t'..ii ll! tl'~ ~ ffi'HHIE ... 

µJ . . . . . . . . .. . . . . .. .. ..... . ..... . . . 
Sany Sili-:on Energy (Zhuzhou) Co., Ltd . -=-fi9f;jbi-*i·1·1·1)1f ll~ 

0ffl . . . . . · · ·· · · · · · · · · · · · · · 
SANY INTERNATIONAL LLC . . . .... . . . . 
Sany Intelligent Equipment Co .. Ltd. =:-~ iUHt\i~ ~lH~ µJ . 
PT SANY MAKMUR PERKASA . . .. . .. . 
Wuhan Jiuzhoulong Engi neering Machinery Co. , Ltd. itil :It 

·J·l·I iiiU TH!Otff ~ 2-,a'J . . . . . . . . . . . . . . . 
Xi 'an Huale i Shipbu ilding Industry Co., Ltd. i!!l:ti: 'Ir ilelA~q~!'a' 

~fflilsl0r-iJ. . .... . . . ... . . 
Sany Environmental Industry Co .. Ltd. =-f..!{_jft~~ HPlH~ 

~. . . . . ... . . ... . . . . . ... . . 
Shengjing Intelligent Technology Waxing) Co., Ltd. \llHl:~ -~ 

f-l-Hz( n ~ ) tHlH~ ji') . . . . . . . . . . . . . . . . . . . 
Zhuzhou Sany Silicon Energy New Energy Co. , Ltd. ·f'>l<i·J-ii =:­

li1/*E*lrf;jtiW-1HI.H,' i:iJ . 
Sany Technology Equipment Co., Ltd . .=: - tl[(;f[f ~f-iff ill{ L: ;;J . 
Sany Robot Equipment (Xi ' an ) Co., Ltd . = - ~l~A~#tt(l!!i 

:ti: > ffll& L:"J .... .. .. . 
Sany Heavy Energy Co .. Ltd and its subsidiaries .= - .t:~IN 

fil~~L:m&n~0m . . . . . . . . . . . ...... . 
Sany Energy Equipment Co., Ltd. = - ~timl$flHHf.!0ifl . . . 
Hunan Xingbida Network Technology Co .. Ltd. iMWH'r&:•~~ 

•nttff~ ~;;J.. . . . . . .. . ... . . . 
Tangshan Chite Mechanical Equipment Co., Ltd . f,§' i.JJ.~tl! :f':Ht¾ 

~~-ff~0aj · · · · · · ··· · · · · · ·· · · ·· . . . . . . 
Hunan Ground Unmanned Equipment Engineering Research 

Center Co .. Ltd. ilill 1ti~'J:lkITii~A.~OO.IWfiJf)t cp ,1'..•fHftfiff 

Sany Hydrogen Energy Co .. Ltd. -= -i\i'it ~f~~ L: <i] .. 

Lianyungang Anxin Mach inery Sales Co., Ltd. *-'t¼lt i't!:~,L·mt 
mol'Jeti~~-0ffi . .. 

Total . . . 
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As at 30 June As at 31 December 

2025 2024 

RMB '000 RMs ·ooo 

/ unaudited) /a udiied ) 

30,847 6.603 

101,385 62 ,380 

19,194 6, 186 

16,979 5,835 

16.367 74 

11,841 

10,393 13 ,301 

10.378 5,439 

8.712 18,001 

8,15 1 

7,003 6,682 
6,523 
5,117 27,699 
2,764 2,595 

1.664 

988 988 

737 1,609 

162 1,030 

107 107 

73 79 

70 33 

56 
19 1,537 

II 5 

9 

2 12 

2 

4,027.299 3,903,727 



iv. Other payables and accruals 

SA NY Group Co .. Ltd . ~ - ~&I Hf>!{~ ii] . . .. 
Lia ng Wengen and other natural person j;/H!Hft~ f'.:l f(~ A_ 

Sun Li Heng Machi nery Co., Ltd. (Hong Kong) ,'f-fi5f1H~Hil'iix1f 
[,f!0,,:J(i-illi l . . . . . . . . . .. . .. . . . .. . .. . 

China Wea lth Asia Machine Limited. c:p ·~ c5EifH) t',UHH[{0 
ffl . . .. . . . ·· · · · · · · · 

Sany Robot Equipment (Xi.an ) Co .. Ltd. =:-~ $ A_ ~ff/f( J!!l' 
~l'RP~~iil . . . . . . . . . . . ... . . 

Sany Heavy Energy Co., Ltd and its subsidiaries = - t:ri~ lli/: 
~ ~~0~&~~~~ ···· · · ··· . ...... . 

Sany Tech nology Equip ment Co .. Ltd. ~ - tt f;lii~ ft/Hi[,~ 0 o:i] . 

Rootcloud Technology Co., Ltd . and tis subsidiaries b\Hlt!i.:~~ 
~~B~~ffl& ~ f0ffl . . ... ..... .. . ... ... . 

Sany Robotics Technology Co .. Ltd. = -~~ A_ f4·H: ff ll~ ·2-
ii] . . . .. . .. .. ... . . ... . . 

Sany Construction Technology Co .. L td. = - ~ I fHUQ: fn'H 
r,~0;:;J . . . . . . . . . . . ... .. .. .. . . .. . . . 

Jiangsu Sany Environmenta l Tec:hnology Co .. Ltd. i.-l.rff ~ - m 
~Htt1fffi0ffl . . . . . . .... 

Shi hezi Mingz hao Equity Inve, tment Management Co .. Ltd . 
~ ~ T~~~HMm W~~Wffi0aj . ... ....... . 

Sany (Chongqi ng) [ntel ligent Equipment Co., Ltd. -= - Cm~) 
f? 1J. tfli't1f llr! 0 fi] 

Hunan Xingbida Network Technology Co. , Ltd. it! f.¥i fi £,•t~ 
• tttt'Ff~0iil ... . . . ... . . 

Shengj ing In telligent Technology (Jiaxing) Co., Ltd. ~ -*'& -~ 
M-1t<~~1-fHlH~µJ . . . . . . . .. . . . . . . . . . . 

SANY Heavy Equipment Co., Ltd. ~ :t:M~ffii-ff ~ i,-<iJ. 
China W<!a lth Machine Holdings Limited c:p '[;f~filxmij9:ffllli:'.::-

ffl. ... . . ... . . . .. .... . . . .. . . . 
Sany Lithiu m Energy Co .. Ltd. ---C: - i 'Ji fi~ ff [l~0nJ ..... . . . 
Jiangsu Sany Construction Co .. Ltd. U~ .=:. - ~ .I1f r~ !..·rrJ . 
Changsha Dilian Industrial Control T<!chnology Co .. Ltd . f.i:i'.V 

ffi' ~~IW.HH: ff m . .!':-fiJ 
Hunan Zhmhengyuan Property Service Co ., Ltd. iMl¥1 t'r iflf lw 

~ ••m~~ 0iil . . . .. .. . . 
Beijing Sany Architec tural Des ign and Research Co., Ltd . ~t 

1'11: = - 1t~iilt.dt1ilfJtA1>~ ::'; Pl 
Guangzhou Ygp Industrial Trading Co. , Ltd. Jl •J·I·[ rli MIJt'P'. 

~ ff~~~... . . . .. . . . . 

Hunan Anren Sany Con, truction Technology Co .. Ltd. //i'Jl m:ti: 
~~- - I Htt «m0aj . .... .. . . . . . . . . 

Hunan Lehui Sports Cultur<! Co mmun ication Co., Ltd. Wl l¥J~ 
lli~ ff -x: fr r~-t~ffr.~~ m 

Hunan Sany Ji ngchuang Technology Co ., Ltd. i!~ ]¥i =:-m aLl f-4 
tt#~~~ .... .. . . . ·· · ·· · · ··········· 

Hunan Sany Building Co., Ltd. iilJM·J -= ··tkrfii@fl '.f; I*ff l,R 

0~ . . . · · ·· ··· .. . ...... . 
Kunshan Zhongfa Asset Managem<!n t Co .. Ltd. l.'r:: LIJ '-f-t~ \itr~ 

'Ff JUf J,~ 0 ~ 
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As at 30 June 

2025 

RMB·ooo 

(una11ditedJ 

274,638 
74,300 

42 ,996 

38,550 

32. 755 

21,221 
16,880 

16,652 

16, 118 

15,21 3 

10,854 

7,1 34 

5, 102 

4,59..J. 

2,..J.02 
2,354 

2,240 
2,109 

1.460 

l,172 

1.1 35 

1.11 4 

1,100 

1,01 4 

1.002 

722 

671 

529 

As al 31 December 

1024 

RMB.000 

(aud i ted) 

309,-l.01 
74,300 

132 

138550 

33,420 

6,528 
47,856 

4,365 

17.357 

8,220 

11.1 70 

9,335 

5,481 

7 1() 

2,4 10 
651 

4,288 
4,753 

l ..J. ,376 

1,695 

l,5 o l 

1,114 

643 

1, 130 

1.002 

1,099 

529 



Zhuzhou Sany Silicon Energy New Energy Co .. Ltd. tir,H=-
~Wffi~~ff~0aj . . . . . . . . . . . . ... .. .... . 

SANY Marine Heavy Industry Co .. Ltd . .=C: - ltitifil!I1:{rlH:· 
m. . . . . . . . . . . . .. . . . .. . 

Palfinger Sany Crane CIS . . . . . .. ... .. . .. . ... .. . . 
Yuandong Construc tion Investment Grnup CO., Ltd of Beijing 

~t ~OfiW!ti!iRt!~JH!l: ~~~ ff rrli~ ii1 . . ... .... . . . 
Sany Energy Equipment Co .. Ltd. = - fl~ll\\ ~WrfHr,l 0ffl . .. 
Sany Intelligent Mining Technology Co .. Ltd. =-:- li\'$tf4tzff 

~ 0 i,J · · · · · ··· · · · · · · · · · ·· ·· · ·· ··· 
Hunan Xingxi ang Construction Supervision Consulting Co., 

Ltd. i/;JJi'WJIJ. iffl"lt!!l:~.fll[t,,HliJfflm:2- 1:,J . . .. ..... . . . . . 
China Wealth Saudi Machine Limited r/ 11itvtfotUiffrr,l0.:r] 
Jiulong Property Insurance Co., Ltd . :'A. r1M~fJiHftffrR 0 i=fJ. 
Beijing Sany Heavy Machinery Co., Ltd. ~t#:rn.::::: - wMHfllR 

~ti] . ... . . . . . . . . . 
Huachu Petrochemical (Guangdong) Co ., Ltd . ~ fWr1fl::.(@"*) 

ff~0m . . . . . . . .... . . . .. . .. . . .. . . . . . . . 
Sany Intelligent Equipment Co .. Ltd. = -'f? .~ ~fmtfr~:2-ffl 
Sany International (Hong Kongl Industry Co., Ltd. =:- ~I~ 

<i¼iibff*1HlC0iiJ . . . . . . . .. ... . .... . ... . 
Sany Silicon Energy (ShuozhouJ Co., Ltd . .::::: - ,(iy-fi~( ;fr)'j HI lff 

m01:,J . . . .. ..... . . ... .. .......... . .. .. . 
Changsha Yunjing Real Estate Co .. Ltd. Rtv~Jl;lmltf!. r~ri·F,r,t 

0m .. .. ....... . ... . . . . . . . .. . .. . 
Zhejiang Sany Construction Technology Co .. Ltd. it~ ff .=:: - ~ 

I f4ti#ffi0aj . ... . . .. . ... . . . . . ... . .. . . . . . 
Hunan AUTOMOBILE-LIMITED Company it)l]¥'i i~]i[~li1tffr~ 

ft ff0ffl . . .... . .. . . . . .... ... . . ..... . . 
Hunan Sany Construction Co., Ltd. i/;JJi'i<J =:- ~ L·f'f/l~0µ_] . . 
Wuhan Jiuzhoulong Engineering Machinery Co., Ltd . ~ ii1L 

ffl& I ffi-~ff~0m . . . . . . . . . . . . . . .. .. . . . . 
Zhushengyuan Real Estate Co., Ltd . ..t i'ey/4''ri!1J'OO.tm ~ HP~ 2-nJ. 
Hunan Sanfeng Technology Co .. Ltd . i't~ i'iii =-:uf .f4tt fHr-l ~µ] . 
China Wealth Hongkong Machine Limited 4-'M°WH!:.ti ri·rr,t 

0m . . . . .. . . . . . . . . . . . . . . ... .. . . .. . 
Sany Environmental Industr_y Co .. Ltd . = - ·f1V-f~-'ttH~0 

aj • • • • • • • • • • • • • • • • •• • ••• • • • •• • • • • •• • •• 
Sany (Zhuhai ) Real Estate Co .. Ltd . .=- (f*#ltJA':1\HH~0i,J . 
Chongqing Sany Zhushengyuan Property Service Co .. Ltd. W 

•~ - n•oo~a~%«~0µ] . .. . ... . . .... . . . . . 
Sany Hydrogen Energy Co. , Ltd . .=-Sfj'j~ firtil0 l"f] . .. . . 
Hubei Sany Truck Sales and Service Co .. Ltd. it,J:Ut .='::- f:; * 

Me~m"ff m0n1 . . .. . .... . . . .. . . . . .. . 
Hangzhou Serva! Technology Co., Ltd. tit:·HI ft~li\ f4t./dHRs.-

i'i] . .. . ... . ....... · ···· · ·· ·· · · 
Sany Oil Smart Equipment Co., Ltd . .::::::- ·Ci ill!'§' lU<HmffflR ~ 

1:,J .. . . . .. . .. . .. . . . . . . . . ... ... . . . 
Sany Palfinger SPV Equ ipment Co., Ltd . .=::-$Sffiil!H1H#§l}t[ 

- ~ $ff~0~ . .. . ······ · · ·· ··· · ··· · ··· 
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As al 30 June 

2025 

R,WB ·ooo 
(unuudited / 

487 

455 
444 

400 
339 

330 

308 
307 
303 

269 

264 
252 

200 

152 

148 

I 09 

104 
95 

90 
75 
65 

61 

38 
28 

19 
JI 

9 

8 

2 

2 

As at 31 December 

2024 

RMB.000 

/a udited) 

310 

391 
4,966 

400 
555 

330 

324 
310 

1,011 

2 

476 

148 

506 

10.351 
97 

104 
75 

419 

739 
63 

60 
443 

9 

23 

2 

2 



Siclrnan Lumaite Engineering Equipment Co., Ltd. Im /l[~i/)[ 

~I~~•wm0~. . . . . . . . . . . . . . 
China Kangfu International Le asing Co., Ltd. t:p[iwl f.Rbf~~rn_ 

~~ffiBm0m... . ..... 
Hunan DEUTZ Power Co., Ltd . itJlwH!tlt\Y-:JJ., iJff/lm0;:iJ . .. 
Hunan Ground Unmanned Equipment Engineering Research 

Center Co .. Ltd. ib)l\1'J~illilm 1!!1i A.~\ffiifi!ilf}it:p,(.,.!'f~l{/t{f 
~nl . . . . . . . ... . 

Changsha Yunhui Real Estate Development Co., Ltd. &11J;T 
~M.tm ~ F,f.J~t~~b!:2.-;;'J . . . . . . 

Hunan Aika Internet Technology Co. , Ltd. itJJR'i ~-f.c_!i ~M/ f4 ·H: 
ff ~ 0~.. . ... . . ... . · · · ·· · · ···· 

Changsha Yuntian Real Estate Co .. Ltd. #fj,•~xgifil~ fi'F>~ 
~nl . 

Sany Construction Technology (l\ililuo) Co., Ltd. -:- - -~_l.:f-4 
H:t iR W>ii'~!.~ <iJ.. . . . . . . . . . . 

Loudi Zhushengyuan Real Estate Development Co .. Ltd . ~ff£ 
i''r llt ~~.till tE r.tHiHrf>~ i: nJ . . 

Hunan Sany Body Co .. Ltd . i~l¥]=:-}t[5'fffm0iJJ . ... . . 
Tangshan Chite Mechanical Equipment Co. , Ltd. F,lf tl1i1!!~~ 

~~mH~0~. . . . ..... . . 
Beijing Sany Publi c Welfare Foundation Jt~ ::::- <,~M~i:~ . 
Turbo Fly Machine Engineering Limited ij~W;~t11UiJ/:fl'lf1H~0 

~.. . . . . . . . . . 
Hunan Zhongfa Intelligent Equipment Co. , Ltd. iMrii"P~iHj,~ 
~-~~0~ . . . ... . . . 

PT SANY MAKMUR PERKASA 
China Wealth (Huayue) Limited cp·~ !fli~~l'ltx lfr;t.!0;;']. 

Cu iyun Gonggong (S hanghai) Technology Co .. Ltd . $~~ I 
r .t iilt > fH,Hf m ~ µJ . . . . . . . . . . . . . . . 

Hunan Sanyin Commercial Management Co., Ltd. 7i1Jl~ .=:~ iffi 
~~.flj1Hfl~0nl. 

Total 

v. Contract liabilities 

China Weal th Machine Holdings Limited '1 1 ;ttiU1Hin:t tef pf!0 
~ . . . . . .. . . .. . . . 

Sany Energy Equipment Co. , Ltd. =-/i~il!j(~f//ffH~~n] 
Sany International (Hong Kong) Industry Co .. Ltd. - ~IWf 

( -m' i./1: ltl.'%-h ~lH:- ;;'] 
PT SANY !VIAKMUR PERKASA . . 
Sany Heavy Energy Co., Ltd and its subsidiaries = - :mtm JJx 

mwm~~&~T~~ . . . .. .. . 
Wuhan Jiuzhoulong Engineering Machinery Co., Ltd. ~iJJL 

HI ~~If£.~~ ff I!!! 0 'ff] 
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As at 30 June 

2025 

RMB·ooo 

( 11nuudi1ed ) 

601,406 

As at 30 June 

2025 

RMB .()(/fl 

( 1111t11tJ lleJ) 

17,785 

4.795 

3,458 
3. [55 

1.943 

1,816 

As at 31 December 

2024 

R!v! B ·ooo 

/audited) 

17 
4 

11 9 

158 

76 

609 

397 
100 

313 
16 

128 

59 

21 
II 

9 

726.332 

As at 31 December 

2024 

RMB .Of/0 

(,w dit<!dl 

15,758 
4,267 

163 

[09 



SANY Mari ne Heavy Industry Co., Ltd. =: - #1Ji¥:ffi: I1'f il&0 
j:j"j ' . ' ' ' ' .. ' ' ' .. . ' . . .. . . . .. ... . . .. . 

Hunan Zhongfa Intelligent Equipment Co., Ltd. JJl i¥i 't'~~ ~ 
~ f1/f ti w L: 1i] . . 

Turbo Fly Machine Engineering Limited ijt~lmlJiU!i!M'1Ht;!0 
~ ... . . .. . . . . . . . . . . . 

Tangshan Chite Mechanical Equipment Co., Ltd . ~1!111!!. t:Hl 
mUt U/i"'i'f fl~ 0 #J . . . . . . . . . . . . . . 

Changsha Dilian Industrial Control Technology Co., Ltd. RIY 
m•i~UttA~:i: P] . . . . . .. . . . . .. . . . 

Guangzhou Ygp Industrial Trading Co., Ltd. JftHl·I rn ~ I rl-/i ~ 
~ ff ~~aj · · · · · · · · · · · ·· ··· ·· ··· ·· · · ·· · · · · 

China Kangfu International Leasing Co. , Ltd. 4' ~ *~liixl r~f]. 
•ttfilffm:i:#J. .. . . ... . 

China Wealth (HuayueJ Limited 't' ;il° ¥~ti!Hirl t'fr!!~li] .... . 
Cuiyun Gonggong (Shanghai ) Technology Co .. Ltd. y.: ::-~I 

< _t i/J J f H'it 1f F>fl :"..~ P] . . . . . . . . 
Hunan DEUTZ Power Co .. Ltd. ili/li$JU!:f.t<~1b;/Jt'fll~~#] .. 
Hunan Xingbida Ne twork Technology Co., Ltd. itlli¥i fi-,Jl,li:W,J 

8Utt#~:i:~ .. . . . .. . ... . . 
Jiangsu Sany Environmental Technology Co., Ltd. i.I./#.tr<..::::.-~ 

mUtt t'fffi~~ . . . . . .. . . . .. ... . . . 
Beij ing Sany Heavy Machinery Co .. Ltd. Jt i?-rn· =: - IJiji!HHr! 

:i:P] . . . . . . . . . . .. . . . 
Hu nan Sanyin Commercial Management Co., Ltd. iM r$i =: i[i!; iffi 

~~.f_i!! i'H~ 0;:;J . . . . . . . . . . . . . . . . . 
Jiulong Property Insu rance Co .. Ltd. 1~ ~M@ f%f!vt{ f [l[,!.'.'.:-P] . 
Beijing Sany Public Welfare Foundation :JtJi'K.:::- .'.'.:- fui. ¥~it . 
Loudi Zhushengyuan Real Estate Development Co. , Ltd. $:iii 
h9~~~~~~~~0aj . . . . . .. . .. . . 

Hunan AUTOMOBILE-LI.MITED Company itJl ]¥i /,::!l[~i:ff till& 
JHE01'fl . . . .. . . . . . . . . . .. . . 

Sany Robotics Technology Co .. Ltd. ==:-tm~ )d -lt¼° 1f!:ft:~:-
P] . . . . . . . .. . 

China Weal th Hongkong Machine Limited 't'~i!fm ~ MA ilfl 

Total 
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As at 30 June 

2025 

R,WB '000 

(unuudi ted) 

1,003 

595 

503 

195 

183 

166 

144 
93 

78 
31 

27 

20 

11 

5 
1 
1 

36,013 

As at 31 December 

2024 

RMB'000 

(audited ) 

893 

-1- 58 

1,750 

126 

6 17 

67 

127 
82 

69 
27 

15 

15 

-+ 
468 

1,036 

26.053 



vi. Lease liabilities 

SANY Group Co., Ltd . .=- !i/'!c !M ff~ ~ ii] ... . ... . 
Sany (Chongqi ng ) Intelligen t Equi pment Co., Ltd. = - ct:~) 
W~#-~~~~ .. . . . . .. . ...... . . . . 

Beijing Sany Heavy Machinery Co., Ltd. ~t:\¥. rt:i .=: - -]!~ 1fl'lt 
~nl . . . . ... . . . . .. . . . 

Chi na Kangfu International Leasing Co. , Ltd. c:p~F,J:i;t~r,~f.EI. 
~~ filij~~aj· ·· ··········· 

Shenzhen Trinity Techn olog y Co., Ltd. i"RJ:J l[ iJJ -= - HtHHl:U .:-
n] · · · · · · · ·· ... . . . . . . .. .. . . 

Hunan DEUTZ Power Co .. Ltd. ili1l1¥Il!t fiX~jibiJ ffl'lU~·rJ] .. 
Sany Heavy Energy Co .. Li d and its subsidiaries = - _j:fi~iji 

HHHR 0 nJ & Jt 'f ~- nJ 
SANY Heavy Equipme nt Co .. Ltd. = - lH:l!'!?!d/u:fH~~n] .. 
Hunan Zhushengyuan Property Service Co .. Ltd. itJl1¥Ittim: lil 

:ft!J:!IUHHfr;fi 0 r.iJ 

Tot:il 

The above amounts are in trade nature . 

(e l Commitments with related parties 

As al 30 Ju ne 

2025 

R,\18 '000 

( urwuditedJ 

308,510 

221.364 

82 ,520 

11,240 

3,866 
3,464 

1.047 
147 

44 

632.202 

As al 31 December 

2024 

RMB '000 

(audited) 

215,913 

2,973 

91.528 

12,802 

11,075 

512 

1,265 

195 

138 

336,40 1 

To promote the sales of the Group's conq ructi on machinery equipment and meet customer demands, the Group 
has es tablished fin ance lease sales cooperation with Kangfu and Hunan Zhonghong. The Group has entered in to 
banl,.-enterprise cooperation agreements for financ e lease with Kangfu, Hunan Zhonghong, and relevant financial 
ins titu tions . Pursuant to the agreeme nts , Kangfu and Hunan Zhonghong provide financ e lease services to the Group ·s 
end custo mers , transferring the ir recei vables from finance leases to financial institut ions. Should the lessees fail to 
make rental payments according to agreed terms during the repayment period. the Group is obligated to guarantee 
the re l.lied leased asse ts under the cooperation agreements to the financial insti tuti ons . As of 30 June 2025 and 31 
December 2024. the outstanding balance of such guarantee obligations undertaken by the Group amounted to 
RM B316 million and RMB -l-08 million. respectively. 

The Group has entered into trade receivables factoring arrangements with certai n financial insti tu tions and 
transferred specifi c non-current port ion of trade receivable ~ to them. As of 30 June 2025 and 31 December 202-1 , the 
carr,i ng amount of the unexpired non-current portion of trade receivables under the se arrangemen ts totalled Nil and 
R~IB26 million, respectivel y, with guarantee responsib il ities assumed by the Company ·s parent company. Sany 
Group Co .. Ltd. 

The subsidiaries of the Group, SANY Auto Fi nance and SANY Financial Leasing cooperate with Sany Heavy 
Equipment In ternation al Holdings Co. , Ltd. and its subsidiaries. or its distributors to provide financ ial leasing and 
mortgage services to their customers. According to the cooperation agreement_ Sany Heavy Equipment Internation al 
Holdings Co .. Ltd . and its sub,idiari es committed to assume guarantee fo r the lessee or borrower. As of 30 June 2025 
and 31 December 2024. the balance of the guarantee was RMB2,2 l 6 million and RMB2.436 million. 

The subsidiarie, of the Group. SANY Au to Finance Co., Ltd. cooperate with Sany Construction Technology 
C,) ., Ltd. and its subsidiaries. or its distributors to provide financial leasing and mortgage services to their customers . 
According to the cooperation agreement, Sany Construction Technology Co .. Ltd . and its subsidiaries committed to 
assume guarantee for the lessee or borrower. As of 30 June 2025 and 31 December 202-1 . the balance o f the guarantee 
was nil, RMB 153 million and RMB220 million, respec tively. 
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The subsidiaries of the Group, SAN Y Auto Finance and SANY Financial Leasing cooperate with Hunan 
AUTOMOBILE-LIMITED Company. or its distributors to provide financial leasi ng and mortgage serv ices to their 
customers . According to the cooperation agreement, Hunan AUTOMOBILE-LIMITED Company committed to 
assume guarantee for the lessee or borrower. As of 30 June 2025 and 31 December 2024. the balance of the guarantee 
was RMB 1,552 million and RMB 1,458 mill ion, respecti ve ly. 

The subsidiaries of the Group, SANY Auto Finance and SANY Financial Leasing cooperate with Sany 
Environmental Indu~ try Co., Ltd ., or its distributors to provide financial leasing and mortgage services to thei r 
customers. According to the cooperation agreement, Sany Environmental Indu stry Co .. Ltd. committed to assume 
guarantee for the lessee or borrower. As of 30 June 2025 and 31 December 2024, the balance of the guarantee was 
RMB0A million and RMB 16 million, respectively. 

The subsidiaries of the Group, SANY Auto Finance cooperate with Kunshan Sany Environment Protecting 
Technology Co .. Ltd. or its dis tributors to provide financial leasing and mortgage service~ to thei r customers. 
According to the cooperation agreement, Kunshan Sany Environment Protecting Technology Co., Ltd. committed to 
assume guarantee for the lessee or borrower. As of 30 June 2025 and 3 1 December 2024. the balance of the guarantee 
was RMB9 million and RMB 11 million respectively. 

The subsidiaries of the Group, SANY Auto Finance cooperate with Sany Palfinger SPV Equipmen t Co., Ltd. 
or its di stributors to provide financial leasing and mortgage services to their customers. According to the cooperation 
agreemen t. Sany Palfinger SPV Equipment Co., Ltd . committed to assume guarantee for the lessee or borrower. As 
of 30 June 2025 and 31 December 2024. the balance of the guarantee was RMB I million and RMB0.2 mil lion, 
respectively. 

The subsidiaries of the Group, SANY Auto Finance and SANY Financial Leasing cooperate with Sany 
Robotics Technology Co .. Ltd . or its distributors to prov ide fin ancial leasing and mortgage services to their 
customers . According to the cooperation agreement, Sany Robotics Technology Co .. Ltd . com mitted to assume 
guarantee for the lessee or borrower. As of 30 June 2025 and 31 December 2024, the balance of the guarantee was 
RMB97 million and RMB 14 I milli on. respectively. 

To promote the sales of the group's constructi on machinery and meet customer demands, some of the 
company 's end customer,; use the purchased construction machi nery a'> co llateral and authori ze the dealers 
(hereinafter referred to as "dealers'") cooperating with the group to process mortgage loans from Sanxiang Bank Co., 
Ltd. According to the prac tices of financial institutions , if the purc haser fa ils to repay the loan on time , the dealer~ 
and the company are obligated to repurchase the remaining mortgage loans from Sanxiang Bank Co., Ltd. As of 30 
June 2025 and 3 1 December 2024, the cumulative loan balance that the company is obligated to repurchase was 
R~IB-W7 million and Nil. 

The balance of the related guarantee will gradually be released as the end customers, lessee or borrower make 
the payment. 

(f) Compensation of key management personnel of the Group: 

Short term employee benefits . . ... 
Equity- se ttled share-based payments . 

Total 
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Six months ended 30 June 

2025 

RMB 'OO/J 

( lf1ltflfJi teJ } 

23.543 
2,6-15 

26, 188 

RMB 'O/J /J 

( unt1udited1 

22,346 
4,094 

26.440 



(g) Monetary funds deposited with related parties: 

Hunan Sanxiang Bank Co., Ltd. it~ 1¥i -=":: if1lfilH'r 'N: f5HHlH'.:· ii] . 

As at 30 June 

2025 

RMB 'OOO 

(u naudited} 

l,27 3,827 

34. FAIR VALUE AND FAIR VALUE HIERARCHY OF FINANCIAL INSTRUMENTS 

The carrying amounts and fair values of the Group ·s finan ci al instruments are as follo ws: 

As at 30 June 2025 (unaudited) 

Financ ial assets 
Financ ial assets at FVPL . 
Financial asse ts at FVOCI . 
Derivati ve fi nancial ins truments 

Total 

Financial liab ili ties 
Derivative fi nanc:ia l 111struments . . . .. . . . . 

As at 31 Decem ber 2024 (audited) 

Financial assets 
Financial asse ts at FYPL. 
Financial asse ts at FYOCI . 
Derivati ve financ ial ins truments 

Total 

Financial li abilities 
Derivative fin ancia l instruments 

Carrying amounts 

RMB 'OOO 

12.850,601 
979.325 

82,655 

13,912 ,58 1 

565.536 

Carrying amounts 

RMB 'OOO 

11 ,347,453 
1,0M ,956 

375.720 

12.788,129 

106.762 

As at 3 I December 

2024 

RMB 'OOO 

( a11d1ted) 

3,512,915 

Fair values 

RMB 'OOO 

12,850,60 1 
979,325 

82,655 

13 .9 12,581 

565,536 

Fair values 

RMB 'OOO 

11,347 ,453 
1.064,956 

375,720 

12,788 ,1 29 

106,762 

Management ha, assessed that the fa ir values of cash and cash equivalents . trade and bills receivables. loans 
and advances. recei vahles under finance lease, fi nanci al assets included in other recei vables , restric ted deposits, time 
depo~its with ori ginal maturity of more than three months, in terest-bearing bank and other borrowings , trade and bills 
payables, placemen t~ fro m banks and fi nanc ial liabili ties included in other payables and accruals approximate to their 
c:arrying amounts largel y due to the short term maturities of these instruments. 

The Group 's fi nance team headed by the c:hief finance contro ller/his or her des ignator is responsible for 
determining the polic ies and procedures for the fair value measurement of financial ins truments. The finance team 
reports directly to the head of finance. At each reporting date, the finance team analyses the movements in the values 
of financ ial instruments and determines the maj or inputs applied in the valuation . The valuation is reviewed and 
approved by the head o f finance. 

The fair values of the financial assets and liabilities are included at the amount at which the instrument could 
be exchanged in a current tran saction between willing parti es, other than in a forced or liquidation sale. The following 
methods and assumpt ions were used to es timate the fair values: 
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The fair values of the non-current portion of trade receivables, loans and advances, receivables under finance 
lease, and interest-bearing bank and other borrowings have been calculated by discounting the expected future cash 
flows using rates currently available for instruments with similar terms, credit risk and remaining maturities. The 
changes in fair value as a result of the Group's own non-performance risk as at the end of the Relevant Periods were 
assessed to be insignificant. 

The fair values of listed equity investments are based on quoted market prices. The fair values of unlisted 
equity investments designated at fair value through other comprehensi ve income have been estimated using a 
market-based valuation technique based on assumptions that are not supported by observab le market prices or rates. 
The valuation requires the directors to determine comparable public companies (peers) based on industry, size. 
leverage and strategy. and to calculate an appropriate price multiple. such as enterprise value to earnings befo re 
interest, taxes, depreciation and amortisation (''EV/EBITDA" J multiple and price to earnings (''P/E") mul tiple , fo r 
each comparable company identified. The multiple is calculated by dividing the enterpri se value of the comparable 
co mpany by an earnings measure . The trading multiple is then discounted for considerations such as illiquidity and 
size differences between the comparable companies based on company-s pecific facts and circumstances. The 
discounted multiple is applied to the corresponding earnings measure of the unlisted equity investments to measure 
the fair value. The directors believe that the estimated fair values resulting from the valuation technique. which are 
recorded in the consolidated statement of financial position. and the related changes in fair values, which are recorded 
in other comprehensive income, are reasonable , and that they were the most appropriate values at the end of the 
Relevant Periods. 

The Group inves ts in unlisted investments, whi ch represent wealth management products issued by banks in 
Mainland China. The Group has estimated the fair value of these unlisted investments by using a discounted cash fl ow 
valuation model based on the market interest rates of instruments with similar terms and risks. 

The Group enters in to der ivative financial instruments with various counterparties, princi pally financial 
ins titutions with AAA cn:di t ratings. Derivative financial instruments, including forward currency contract, , interest 
rate swaps and futures contracts, are measured usi ng valuation techniques similar to fo rward pricing and swap 
models, using present value calculations. The models incorporate various market observable inputs incl uding the 
credi t quality of counterparties. foreign exchange spot and forward rates and interest rate curves. The carrying 
amounts of forward currenc y contracts, interest rate swaps and futures contracts are the same as their fair value~. 

For the fair value of the unlisted equity investments at fair value through other comprehensive income, 
management has estimated the potential effect of using reasonably possible alternatives as inputs to the valuation 
model. 

Fair value hierarchy 

The following tahles illustrate the fair value measurement hierarchy of the Group 's financial instruments. 

Assets measured at fair value 

As at 30 June 2015 (unaudited) 

Financial assets at FVPL. . . 
Financial assets at FVOCI . 
Derivative financial instruments 

Total 

Quoted prices in 
active markets 

!Level ll 

R.wa·ooo 

7,978.363 

7,978.363 
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Fair value measurement using 

Significant Significant 
observable inputs unobservable 

(Level 2) inputs (Le vel J1 Total 

RMB"OOu RMB "VOO R.WB ()00 

4.593 ,726 278,512 12,850,601 
371 ,770 607,555 979.325 

82,655 82.655 

5,048,151 886,067 13,9 12.581 



As at 31 December 2024 (audited ) 

Financial assets at FVPL. 
Financial assets at FVOCI . 
Derivative financ ial instruments 

Total 

Quoted prices in 
active markets 

(Level 1) 

RMB'O()O 

9,592,11 8 

9,592,118 

Fair value measurement using 

Significant 
observable inputs 

(Level 2) 

RMB 'OOO 

1,-170,284 
456,501 
375,720 

2,302 ,505 

Significan t 
unobservable 

inputs (Level 3) 

RMB 'OOO 

285,05 l 
608,455 

893,506 

Total 

RMB'()()() 

11 ,347,453 
1,064,956 

375,720 

12,788,129 

The movements in fair value measurements within Level 3 during the six months ended 30 June 2025 and year 
ended 31 December 2024 are as follow s: 

Equity investments at FVPL 
At beginnin6 of the period/year 
Total gains/( lo&,e,) recognised in profit or loss . 
Purchases 
Disposals 

At the end of the period/year . 

Equity investments at FVOCI 
At beginning of the period/year 
Total gains/ilos ses) recognised in other comprehensive 

income 
Disposals 

At the end of the period/year . 

Liabilities measured at fair value 

As at 30 June 2025 (unaudited ) 

Deriv ative financi.il instruments . 

Quoted prices in 
acth·e markets 

(Level 1) 

RMB '000 
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As at 30 June 

2025 

RMB M 0 

( t1nut«litedi 

285,051 
(1 ,634) 

(4,905) 

278,51 2 

608.455 

(900) 

607,555 

Fair value measurement using 

Significant 
observable inputs 

(Level 2! 

R.'v/8' /lOO 

565,536 

Significant 
unobservable 

inputs (Level 3) 

RtvfB '000 

As at 31 December 

2024 

RMB '000 

ru11il,uJ > 

3 10,913 
(38 ,9-14) 

16,101 
(3,0JC)) 

285,05 l 

656,936 

(-1. 7,203 l 
(1 ,278) 

b08,455 

Total 

R.\18'000 

565,536 



As at 31 December 2024 (audited ) 

Derivative financial instruments 

Quoted prices in 
active markets 

(Level I) 

RMB'OOO 

Fair value measurement using 

Significant 
observable inputs 

(Level 2) 

RMB'OOO 

106,762 

Significant 
unobservable 

inputs CLe>el 31 

RMB'OOO 

Total 

RMB 'OOO 

106,762 

Duri ng the Relevant Periods, there were no transfers of fair value measurements between Level I and Level 
2 and no transfers into or out of Level 3 fo r financial liabili ties . 

35. EVENT AFTER 30 JUNE 2025 

In September 2025. the Company's shareholders approved the pay ment of 2025 interim dividend of R;vIB0.31 
per share. A cash dividend of RiVIB2,613 .7 mill ion was subsequently distributed to shareholders in October 2025. 
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