W AGHEAR B LR iR 4 A PR A F]
JBe 473 5 ALk B
M5 : HW-GZ-202501

A GG B B R R IR AR B IR A 7] I bl (LR BRI HEL &5 T
202541 H 15 HTEW b4 i K T %2

B (Hikh) « REBFR TS EHEHFRAE
g — 125 . 91131127MACIHDC8X4
RN KL=

ke VAT kA8 K T s BG4 T el X

477 (kD7) « BREEILEN SHFRBREE KM CEREK)
4 —4 &5 F40S: 91370202MAE2BRQY 1Y

PATFS AN FRERERONN R ERGRA

(BT WLZRE T BT AT X S 105 5%

I
N

—_
{
pu 5y

W CEARATD o LW bR R BB 4 A R A
Gi—4 2GRS 911311277941686219

EEREN: R

AL SR AT HAT KX

TH: RXE, FOMESHE413303019791104383X,
fEhE: AR KT BB 2 £ LEMN1595
T N TT I SZBRIEHN o

FRETT 05 WIS T ITEAR DR ARSI



XF:

1. G R T MR RO A RA R (UFRIFRERAT?) & — K8 b E %
WA RAT, MOLTF2006E986H, HAEWEA: —RWH: 4/, HE®R
BN PEERNE . . S TMENTER SRS MG, e AREH O, (B
KIEMAMAENTE 4b, TEHIIKIEE F TR LSS .

2. MEAMNEEZEH, FIHRFA HIRAF27,024,0048 83 (b H AR 7] IRA 2470 1)
21.8443%) , B0 LS B AAEAEAR ] H BEIROBE . AR G, ANA7AE A BR 1) 4 L (15 T
L7 [R) S A B B AR A \)2,144,3401 It (5 H bR A Al IR A S A1191.7333%) ik
05 LO7 AR B AT SR AT 2 58 Sk R LI KA RS

3. MEAMNEEH, B AR X R4 g R BRI A Sk k. Bbs AT
20234F9 H 2R CRTALIE i M R R R A IR A R =Y (AR FERE

Wi, HOTEA A, AR A AR AN, IR RS4RI ik et
T, BRI

FH—% HIrA T BBEELEM

1. HEAMNEEZEH, HIxAREMEARNANRTI12,371.1887 T i, KA LF N
12,371.1887 3 1%, AN 45 ¥ WA i Pt —

2. KR, WL EEELREA 1 H AR A T]2,144,340B 881y (e 23 7] IRAS K40
f1.7333%, WFR “BRBA” ) . ik A& 2 Ui 2 N 12.1249 0/ 088, HiESNECN
26,000,000.000C (K5: NRMAATFE G, W “BaiEibsk” O .

3. LS H AR BT S S R IR R a5 e 4. RN o %2 AR AL
AR BT B AR 1) BT A BB R 7E AL 25

4. W NHRT AR H br ) Lk AR ZEEA, BHAE
AR . MO, BN 2 A EAEATTRR S W e A 538, anfg LidiE i,
F 5 NAE AN TAE H P ANE B B 88 55 52 2 T8 bR H ARIR A < b BRI R 1, HL I
iR 207 E AR, T A 27 AR A B A WAL ST, T 5 E R BN A Y
Mgt B R R I B L) SR AR AR IE S T AT

5. HinRM¥ALTERUG, HARA R RALG T LI

Bgk bRk
1. JTTRE, AWEEITE, COrEREIR 5 R RS A sad ke HiE=ATAEH

V A0\ %" NA® APV SR\

U WA 2278

VA N

(‘!o‘

%
&



P, — R R B e ORI P S AT A R A LAk
FA 7 SCIK F «
P4 BB TMSEHE A RA A
TEPAT: RERAT ST
HRATIKS : 1015 7045 8431

2. WI7WE) 275 AT BB # ka2 HAEPIAS TAEH N, W5 7 7 407 R Aok [l
B, H HAR A AR 2007 R BRI ek R OR824 75 8 AR 456 AN BEHIE T 45

AT, W KB S AL B B AK TR E R BOSAR SRV R BORCH % & dH .

H=2%  BARBA LK SE AR
L. &AE, CUR&MA2ER Rk BA B AR e iAs#l e B C“REIB” D -
(1) &7 IEAEFZAD L.
(2) EEBI A FALFRARYEA P L € SUAT 5E M
() W75, Btram cm 77 RAEMGEKEE ., e,
2. ARHIARE, ZITEERANERAFRARE At R A%, RIEAFEETRS

5 A Ao ) HoA % 2R (R 56 1) S i A R B A R A of 2 F) AR 23 P AR S5 4 B I AR A B 9 S B L,

H 452 A A 3 BE R o B AR SE B FE i Ja K AR AR =

3. AGEEL, AR 2 AN BT ARYE S AR IR (R TR AL B b
BB RAR A PR B Z IRAR ML) BUAEMTAHSRAP X () Rk THRI5EN “AR 5k
K7 NAYAERAER AR XS5, LR IERN “CAFITIAR” 1A R 55 I A REA K A AR i
fn—JF#eiL.

B  BRIRFRILE

L AR — 7 1A At 75 41 BRI AN RALE G

(1) %7 RARYE A d A R RS VA ROL . A A7 42 HUR G R B 1 A 7 2 PR Sk 4l
Ak, B— A AAEERFATNRAINERAN CRAEZT G TE), At shlar
AR DU R B A A i

(2) MRHEILPGE A R R RVE TS, 2T B E AT
MIFTE R SRBUHAE, I 7820 JRAT HAEA DT R — L35 T i
FPTAR T SRAURHEHE;

(3) KEZITEZAM AN N CEIRBHATTRE N SR BN, Hiz

A x> 4

& Ir X

KA .

&I XN 27

an



(4)

()

(0)

TTAGAEATAT R O0 T UEAURER L AR B A A AT 524N b B IBOE X At %
A
ZHBBAMUAGRAEMS L BEALRONER. . . AR,
iR mERCE BT R E ;

2T AR F PR AL — VIO R R Bk AR e, AFAE
BRI | 1R Bl K3

% TT AR VT SLAS W SCHE AT 8 e 7 sl H At 32 7 S T U A 10

2. WTGE AR SRAEAIR

(D

2)

€)

(4)

)

WEADYEE N HERLEHH, Wik BB o i — Sk mma A, B
A KL B AR RIBUCR] . BUIFIAER, A AR AEAEAET R G T
H BBy A A o R A s P4, WAIEEAT AR S, )ik iR 4
HAMAEMT IR AL AR st HAriety, Hikdr 2 segil 58 HALEAE sk
AR B4 B IR AT
WEAMNZEEHHERLEIH, Wik ASERLIEA N B AR L i &
G, IR H AR RS T Ok H AR I A2l 2 eIk s Bt ik iR
B — U] & R ORI H AR 28 7 A DRSS 5 BN HE 3t 5

BEADUEEE A BERBFELLEILA, RRESAFNE G AKX H IR
WAL TIEGR SE BT, BUAZ 5 AL A R BUR AEAR A A2 3 A0 3R ANF
AL
BEANNZEZHHEZTIH, BRARIERIT TS BRAF THAEEE
(TR ] 2,75 1E 23 7 10 59 T B A e 00 AR SR ASUR SC 5% F) 45 T B Sk o B 2 5
W5 7800 BRAR A Wi 207 R T HAEA R BT BRIR . PRAUEAT &V T
LATA I, R R 58 SR AL A WS AR TR . GRAUEAMAR 5 T 2,75
AL R CE SN A1 SN 5 E F DA 3 VA s 8 o N4 =y S Y

3. Hinaw T 770 T5 1 W an FRAERI & i -

(1)
)
€)

(4)

H A0 ¥ Lk T8 7 SR 3R A5 H w2 7 IR K 4 B Ath A AT 28 = 75 D[R] T Bt v
FEA N ZEE I H AR 2w AEAE CAT B A 23 Be RS MR 23 BE R 7 5

H s 7 4E B AR Fe ik b 1 205 1R BE R B AR A J BURME B R H L. AR 58
TER, AAFAE R RN B AR 5 £ 77 #0580

H A5 A B 2 AR v VA A I S A S e i A PR A |, 304 T R Holl
P s WP A L ZHEE . A& VAT BUD/BR. HiRARIMEE/ERTA EX
J7 P IR HE AR A BROLmZiETTMER A, Birad AR
FFAE ™ B 3 & B T I A SRR S s ORAP . e LE T A
EAR R Al M B A AR AT I, ORI RAEATIEAEREAT . MR T &5 B 7E 7T g
RAERI T REFZ IR 8 7] Ja SR 5 4% i i3 O B, 57 sh 3 R4 5507 4



B VR BUNRE . ATEUET]. B MU55E,

(6) BEAMUEEZERNHELEIH, RaFERULBARMN BIRTT . B T
78 5B T 20239 Z M (O T ALl 78 A RERHS IR A PR 7]
AR O AT G B AT T I AEEAEA R A 77 B Fa 5T B s
5 4 AR SR AR 355 9 A5 T B 11 Sk b B 3 5

(6) HAxAF KT I8 n BMg AL F BAR A w X T T EA D R A
WRIE « ORAEATZR T2 T A WSO, KT H b2 ®) 80T 75 38 S AR A il b A
(TRRIE « PRAEATR T AL 52 1k 8 52 AR IRk . #33E  BHAIT SON i
A 2 AN M2

4. LI5 PR PRUEAI A

(1) LT5 AR P EVEEARVE WAL T B 15 A7 BRI Al

(2) LITFERFBA DI CIRTG I A EA AR AL

(3) LI5S AR FAL I B N HRIR G A A RS s R R &

(4) LT3 AL Hbr 2 ) BT H AR AT AARIC & H AR 2 7 58 B SRR A% B AN A AR

(5) &J5 NARYE M8 0 1) B rp FEIE S B 2k el i 2 IO AH R I e EAT 6 56

Bhk BATME

IRAEfT—T5 CEBATT) AR P ZALTRRE . PRIUE B A&V A2 R R A 2%
HiR, BUZMRE . (RESGE KW RGEE Y. LI HEAT, WHiZT5 Mg i & 7
Ao ARAT— T ANBAT HAEA YRS BT AR B LS5, I Bl I o A W 8L 3
Beo B TT RN JBAT AT W E 1 FAth 5541, 3 R 2 AN A& $E AR i 24 T [l i 20 T
A BRI RA. BE. B (BREEARRT NIEFEL T S > H R 2
g, YR k) MTfE.

A RE

B 7 XA PR RS T3 3R HR A & A g A5 U2 BEORE /B P A S SR AT IR L5
ELAE A AL A A L& T7 7T e 1A S 1E HISE . A E RS R K& L, A
FANE I EEORFF LA BT

%k EA

BRAEAR I AR E, AR —T7ARYEA P BCBEAT 138 S Bl iR T A & NIRTk . R
1 H T WS B T R 2 AR B 81 405 S ik B R S b

.

d

| N

& 8~~~

5N~



AE L WG KT R B R R 28 1R E S R A L
KRN BEE Hi%: 18611437939

BT IS4 : szx@haiweigroup.net

4y 1§

(S AR ATERA X JE OB EE20

KRN EN Hi%: 13810105522

AT IBH: wanggang@tfyjfund.com

HARAH:

EAE ML A K T R B R R R 2818 TE S IR A L
KRN BEE Hif: 18611437939

BT HEAG: szx@haiweigroup.net

T

(S Mk TG K i L B R R 2814 8 S5 A Ak
KRN BEE HiE: 18611437939

BT IE4H: szx@haiweigroup.net
@ﬂﬁﬂ%ﬁﬁ%ﬁ%ﬁ%ﬁﬁ@%uTﬂE%m%-
(1) AT NRIKHE RN T & iRk 2 B A BiEiE;

() EEHSEFEMBINENTEFE GBATER) BERE-LHMEREE;

(3) i Puh Ak @ AN AN T A R 3 H (IS A F AR AT R, B
WA ROEIR

(4) gt B ISR B 30K D R S AR P B R T TR P SR PRI S A WA T
R JEMEEIA TR H A BukiA.

BIN% U
LAMMREE . AR R JBAT. BT S FUURR, & VA

2. RIA G R EAT R T 51 R B 5 A& [RAH S IR AT 4380, 807 AU D T e ok
A AN TIARBERR R, AR —J7 B ARG 4 WA T P AE A B RN RVE Be i

A MU

§ >



LA &7 e RBRANBIRBRERE A NG A TR, THEHIUEHNEEZ
H & B AL I A R

2 B EAN TR, A OT N AR A M, R TR T e, el
SARMWAA FSEERS, WA B B A T AR, BN TR T BONTE

3 A BAEAT— 5 KRG HA T BB R, A8 2 T A W AOAUR AN L3546k T
B=F.

AR — iy, & ENEH, KRB AL R, RARSEEEN).
(AR TCRA R =30

B i/



BfAF—: BEABWEEZH, WA BT H R R R IR A 7 1R 454
F5 JB AR 4 /4 R i B EL )
(IO

1| R 6,102.0000 | 49.3243%
2 | BB TF S ERENERA 2,702.4094 21.8443%
3 BB E R &SI CEREO 475.4000 3.8428%
4 | FEFRALERERESIAEL CEREDO 475.4000 3.8428%
5 | FEMHABRTEERA A 121.2750 0.9803%
6 | HESRRBUERE Gk (HREWKO 545.7375 4.4114%
7| THARL RIS X N AN F S I CHIRE DO 60.6375 0.4902%
8 | BHYRHIEMR (A RA ] 363.8250 2.9409%
9 FE 3 AR A PR A ] 606.3766 4.9015%
10 | WIIWERRIT &R FE WA KA FREK 3.0318 0.0245%
11| TS EENL R Akl RGO 181.9129 1.4705%
12 | M- IREE AR A 121.2750 0.9803%
13 | PR HT LR R L CRIREO 106.4188 0.8602%
14 | HEFRKIEGE LRSSl HREKO 210.7092 1.7032%
15 | #RKM RO bERS O EHREK 2.1283 0.0172%
16 | ZHEEHREIRAT RER R e Akl CAIRE1KO 53.2094 0.4301%
17 | HRFREREMESAFRAR RS S EREDO 98.4374 0.7957%
18 | AL MRA IR B L CHIRETO 141.0049 1.1398%
Ait 12,371.1887 |  100.0000%

R e T p—

f—



B = AR B AR Fe ik SEpUE, AL BB R R IR 3 A7 R A =] B JIRA 4544
FF5 JBe AR 44/ 4 R i e L
@]9

1| Rz 6,102.0000 | 49.3243%
2 | mBIFHR TS EREAARAR 2,487.9754 20.1110%
3 | RAEHAWERERAEKSL EREMKO 475.4000 3.8428%
4 | REFREVERE RS CHREKO 475.4000 3.8428%
5 TR B A IR A F 121.2750 0.9803%
6 | HESGRRAERE KLY CEREMO 5457375 4.4114%
7 | TR X EM AN T Ak CHIREKD 60.6375 0.4902%
8 | FROGHIEM A IR A 363.8250 2.9409%
9 EE Lt % £ BR A 606.3766 4.9015%
10 [ EIIWEIE IR E S5 Eila ikl CHIRE 1O 3.0318 0.0245%
11 | T E DR Skl CHBRETKO 181.9129 1.4705%
12 | fEHE-REEAERAR 121.2750 0.9803%
13 | bR R R L CERRE1O 106.4188 0.8602%
14 | HEFRKIEZEVESE KL CHREK 210.7092 1.7032%
15 | #REN R IEESS CEREK 2.1283 0.0172%
16 | RECEHREIRAT REA RS Skl CHREMO 53.2094 0.4301%
17 | HREBREMSHERIRERESSIEL CHREKO 98.4374 0.7957%
18 | VAL MR IR B B el CHIRE 1O 141.0049 1.1398%
19 | HHEHILENSHERBEREE SR CEREK 214.4340 1.7333%
At 12,371.1887 |  100.0000%




(ATEIEI, N%i5: HW-GZ-202501 (b B 79 AR BB B4 7 BR A 7] e ik
iy Z2ZE )




(ATELIES, A%i5: HW-GZ-202501 (b o7 HidhRER SR A IR A 5 B e Lk v il
ZZE T

AT T 72838 77 T XA E T8 H%E

277 H B S &S AL S BB R 55 ’ 10

RNE (BT -

N7

AN\ XA &

1R/

T
v



(ARHIES, F4%i5: HW-GZ-202501 (Il ILHe s B 75 A0 Rl BB A R 2 B B4 e Lk o 0
Z2H T

AT T 28 E 7 T 3R B DU H &

/é%ywﬂﬁ@%\

(2o AYN
l %ﬁ%FAEV

R R ¢ K A

BRARN () -

;}ﬁ—_:" .‘ .'_? )'.
% A Y| LA
E
\l
| &

3
P
\\

T CRIZZLT) -

\ﬁ&




= ia

AL BT AR BB 4 E PR A
Z
HE LA TR

2025%_4 A 20 H



ABBYNZ A TEHML C “ZHpL” ) BT & T 202546 2 H 20 A7
KT REZS.

(@ RX=. KRE. REEFETHUFEEGHERAR . REEHMALE
HEMEKEY FREM5O « REERMAVEEREREKEL CERE
R (B “AETRER” )

(b) WAL R FHMERIER N AR A ZRE TEWRFEETERAHE.
SREEHETERTRERAR (G “EHEAF" , 5 “AFTKRR”
B REHT” D) 5 K

(© TEMHABEEMRAR . EEGERBRBEESKkLL EFREK - T
ML RBLEE N A B B Stk CEREMO « FRIBERGERA
AL KW@ ERAR. BXTEETREALKZRSkael (FRE
9O« TTBEAL RS kALY CEREK « EHNE-REERAFR
AT AR TR R D (BREK) - HEFHRKIESZAF L
ekl BRE&K « BREX (WO el EHEHPL CHRE
kO« ZREFRBEATEA RV ESEEKEL CEREK - TEHE
BILE RS RFERPR R RSN CHREKO « WACET R BAR 5%
e (HREK (R “BRETBRER” ) .

ARFRR . SREATRRSEHBRERBUF A WIS =217, &K

ST, AMUSITTIETEE T — 0 CRTILES B T IR SR GH
RAFZHEDLY (LR “ (EEHRD 7 ), B&TEEKF0mE,
B (R PREVEAE RSB REE, STEBRIMTAHTBIL K
HITHEST

F—% XX

FHFAR, (EEWBD 515+ “ERREm AN BR =, “A% b
SE X PLEFE AL R T HM BB SR ARAE (UFER “A8” ) £F
BIRERZ DT ERATTRATIH L. Rz 4, Al e ml e L, WA
PO P FARTE R E AR S (BB FH—2.



Bk RREAWERXSHEHS

BRTBARARE, AFGE (EEHD 28 6 FIMT HZEE&EK LS
WO BT REARBITHHCREERTRANT R HETREIAZEAF
TARBATERARTEEBAT (REWHYD 5 6 FITHREEAELXSE, AL
"7 EFRAEMELE. RESREMELTE, FAREKNSA® 57 EET$
WA ERIREYFIA . MFEAEF

BTN, B (EEHIL) HEERBIAAFEEMF N, A5 8EEY
g1, FHZIEEAREKBEMEL . BESAMETE.

=% Hit

L AHBOY (B AAoERNARET, 5 (EEBIL) BHRSE
EERIT. AHWRTFEITHHEREE, i (EEBR AT, (K
BB EABRA—B L, URBIHE.

2. APWEZTEFREREZHREN, EA—K 224, EHTEFNEN,
B BA RASEENUT.

(A FEIESD



(AREIEI, AN CRTHIERETHMEB SR OERA A ZHEBUZ
FFEPB HIREE T

AR, AP XAEA T *éfiéjifﬁﬂ’ﬂ IZEIT -
&

Retk) (FE)

kb (HRED. (FF)



(AREIEXL, A (RTAACHE R 7T HER R E RA R Z & E i
AFETD HIZEE T

ZRER, A

A P BT E 2 R B AT

VAT Ak e i R H (mE)
v AR
b

A TETRERTARAD (8

v BRREEF. A\




(AREIEI, A CRT AL BT R B SR A R A R 2 iz
AT HIZEE T

ZEAEY, AP RAEATHVOT E BRI H AT .




(AREIE, A CRTAALEFETHMERERNERARAZHEREHNZ
T HIZEE T

ZEAER, APMRAEA PR EOT & B 89 B BT




(AREIEX, A CRTAALEFE THMEBRROERATAZHEEBNZ
TR HIZEE T

SER, A HMZEARHIT B R BT
/ ’\\?\E\ﬁ" Wy,

e >\

S L R XA B B A el (TR A Eﬁ(ﬁ%

i
\\ :—?i/j V' \z’? ,
. \ > 7 TR "
B RS, F \F N4
s~ \ 33 1L/
=) 206100835
‘rpa - —':?:;:91'




(AREIE, A CRTALEHE T I BRSO A RA R ZHEE BN Z
AFEEILD) BIZEE T

AR, AHLAEAY

B B A 5 B

B RS T R

'



(AREIEN, A (CRTHALES B THMEB RO A RA R ZREHRZ
FFEEIND HZETD

ZEAER, AWMRAEABBOTE M H H AT .




(RRFEIEI, A CRTAALES BT HM BB AHE RA R Z BT BN
FhFEE LD RIZEE T

ENXTCB T AN HRE S kA

5

BRARE T

10



(AREIE, A CRTHILEFETHMERERGERAFZEREDRZ
#FEEND BIZEE T

AW, APBIERTBOTEEE R B T,

11



(ARWEIEX, A CRTAHAGEE BT HMRB R G AR AT Z &R
T HIZETO

AR, AWMAEARBIOT EEBIK BT

= o _ // J&E’g’\
EMNE-RFEAARAA (HE)

AR RE S, \\
— fg%%: Q§; \\v/
ep i

3714037104317

12



(AREIES, N CRTMALEE BT HM R ER G E RA T ZHE DR
KT LY HIREE T

ZEAEY, APHNAEAR BT E BRI B AT

b= EeE R R L CEREK)  (FEE)

BRI T 3}1 %z&s‘m - 7

/.ff“x
=
= ¥ B
./
R N\

\, , nw
30105028257

13



(AREEX, N CRTHILEFBETHMRBERMARA A ZREHRZ
TR KIZEE TO

AW, AP IT & BT F T .

. (s RN 4 ,/j—if\‘\‘ «\t ";\_\__4_,. ( /’:-;;, P \\{
BEFRKERESLESE KL HRER G\
l“ ‘]7’ P { )‘ ‘-Z/’ V(;; >
miREs. Hio = ¢ ¢
\ <, / = PE/;

14



(ARFEIEIL, A CRTAALEE B THM BRI ARA A 2 # BN
AFEPD HIEF T

ZUED, AHUUEEA T & 20 9 B 9T
Es,“5:»'-‘-“ ' '(’.’-':;‘?“’s.x
.. \\‘,\‘ 'u/i/*’ , AN

%ﬁ&;(ﬁ&)ﬁ&ﬁﬁ*u(ﬁﬁA%éci Y
Y

mrikEsr. GV xaa S

= f Ih 4

? I Ny
Wi S5
P iy
" X, o
A9n 1 eandBh Y
,,- 92014047

15



(ARFEIEX, A (CRTAAL#ES B THM BB O A RA 7 2 BEE B
TN HEEFETO

2AE R, APMXAERHRUT & EE A B T .

GRS S A CETRARD

B jﬂ%

16



(ARRFEIESL, N CRTRALEF T3 R R SR 6 IR A R 2 3B 4k
MY HI%EE T

ZAER, APWIEARBIOTEHIIK BT .

o B A AN N
Y R =7 B,
en ~/ERN

HHRERARG S UERRBAEL A K0 CERAK (BEY

] i . N ¥
mRfRET. P ey

17



(ATEIE, A CRTMALHEHETH MR RO RA F Z 8B iz
TR HIEE T

2RI, A PEEAR O BOT B H R B HIZEAT

LR R E O ARG (&HE)

BRRERZET: %ﬂ

18



=F

AL BT AT RR S B A PR F]
Z.
IR ZR T Z AN FE R

2025 3 R 20 B



AR Z AT BB ) HLIFEITTT 2025 F_2 A L0 HAEH
KT FELE:

@@ RX=. RRE. REBFELTUZEEEGAFRAF . REEWHMLE
HEAEKeL CAREK « FEZRAVEREHEKEL BRE
Ry (G “[FETBER” ) ;

(b) AL R TFHMRBERGERAR . ZRE TEWRFERTERAA.
FEBHEETRARMIRERAF (& “ERAH” ) ; &

(© TE&EHRRAFRAT . EEGRBEMBRES kSN EREK « T
M RBIE X M AN H B Skl CHEREMO « FHCHEERGERA
", BB HERAR. EXTAETREALERESkaeNl (HRE
O TTEEANL R E Ak CEREK  EME-REEAFR
AFE RS R RO BRAK) « EEFRKIESZE L
Heatkal ERE&HK « BREX (IO fWEHRPL (FREG
kO« ZREEFREMTRA R VESEGKEL CFREK « HHFE
B AR SR ERRREE S kEN CEREK) « FALE AR E
et CAREMHO (ER “BRETEER” D .

AFTHBHR . SREA TR BARAER VR AN “—F1” , A
g B

BT, KPWETT 2023 F 9 AZZF T — 0 CTdbEfs B TH RS
BB ERAFT BRI (IR “ (REBID 7 ), BETEIK
G, Bt KRZARPND ek EmE L. WRTBRERIMHNLIESEER,
FHITIERIAT AR, UAZEE TR

F—% EXAEX

FHRAR, CBRERDED B 1%+ “Ehrizf N7 HRXZE, “AEm”
T SCNAIER AL AT HM B BIRR I B R AR (BLFRRR “AF” ) #£F&F
BREZTEIRATTRATIH L. Btz b, Al e nl e L, WA
BOR AT FARE R E GBS CBARERD) A E—EL



BTk WEITRARRBFZIE

FHAR, ARFAERER ETZERN, RETRAT (BERBND T
EHERRER (BIEERRT (RARMID) 53 5% 5 4 FHERHERBFD
TRAFRABFBRERL S B E%E L5 RZE 25— HEMRL L,
S ETABEEEMERLART.

WRAFNEBREZ G FHE EHHE, R EfmEELH 6N BERS
B, B EREENNRATREATN LHTRE, N EBRFRIRBAR R 2 3LE
T EENKERAT, FFLRZEEARIRN Z HE AR R EBHST -

FHN B CARARHIDY MZEERBTAFEEMSN. AL Bz
g1, BJ7Z A EAKBEMEL . BESAMETE.

F=% Hib

L. AP0y (BRI A2EINARED, 5 RRHMD BHR%
ERMTT. ADVCRTEITHRMHERER, 5% (RRBID HAEHIT. (&
RHBOD SERBUA—Bz4b, CLABBOHE.

2. AMWEBTEFREEZ BRAERN, EA—K 224, BEHEHIEN,
i BB RSEERI.

0

(BLUFRIE3D



(AREIE, N CRTHItERETHMEREROERARAZRABRZ
TR BIZEE T

ZEAEY], A HRAEA U

fkdlk CHRRELD  (FRED



(AREIEX, A KT BE THM R SR G A RA 7 Z AR
IR KIZEE T

L T AR
BRRESY,
sf ﬁ,\

ZRETETEEETERAT (B2 « | o
=, P oy




(RWIIES, v T ALH BT MR BHER G B IR A J Z ARl
IR HIZEE T

ZEAER, APAEARPBOT & B BT




(AREEX, A CRTAHALEHETFHIMBREROERA A ZB AR Z
B BIZETO

ZZAERE, AHMYAEAHMYTT B 2 89 H EAZT
@_a {'}(ﬁ%\
5

Sae
B RGBSR AL CERAHO ﬁﬁ* 2

= = Ny
==, S
Bt EET 2 ‘,E & W,

51150201 5!



(ARREIES, A CRTAILEFRETHMERBE RN ARATA BRI
HFEEID BIZEE T

ZAEM, APNEARYOT & R B BT

TEELRBEKEX AR FE kel (FREL

W
)

ERARRE T




(AREIES, F CRT AR THM R R A A RA A Z B R BNz
TP LD HIZEE T

LM, APEEARPIOTE EHI H T .

R
BE e i R 4 R I

TR E T




(AREIEX, A (CRTRALHEE BT H MR SR 07 R & Z BRIz
HFEHWD HIEEZE T

ZAEW], AR BEOTE SR BT .




(AUEIEI, N (CRTAALEF BT RS0 A RA R ZRA BN
KR HIREE T

NIRRT B BN BB &tk

AR W

10



(ARFEIE, A CRTAALES B THM BB RA W BRI
TR HIZEEZ T

ZAEY, AWBWERHBTT & HU K H AT .

P BLL I Ak ol (AR  (H3)

BRRKRE T

11



(AREIES, A CGRTAALIEE B TR R E R A T Z BRI
AFETUD HIZEE TO

ZZiEH, i%ﬁ(&i%ﬁ(%ﬁﬁ% [ H HHZEAT

/e:a ile;%“‘%
A EE— &ﬁ%wﬁﬁﬁﬁ%ﬁ}m% ég_
bl S

=R %, oY
|7 22 \ﬁz& .
1 '
2=

12



(ARIEIES, A CRTRALHEE BT HMBRER A R A R Z RN
TR HIREETO

ZAER, APEEARHIOTE BRI H T .

AP ERFT R RO CEREIO (FEFED

A A P
R RS % \% Y g/ RWW >
f: ;EF e é?’
’ :-c--v . x
\*:2 <
\ ’((4; o y
’\,\' 7‘_3(:1C7"" %

13



(AREIEX, A CRTIAuHE s TR R SR B R A T BRIl
TR KIZFTO

ALY, APRAEARHBOITEHIIH H T .

T 7.1 s /
SR ML

BEP KR E IS A kbl EIRAN) ()7

(=
i RREr. I

A0/

14



(AREIEI, A (CRTRALES B THMEREROHERA T ZRADRZ
HFEEID WEETD

ZAEM, AUPMAEARTOTE SR BT

\\ \1

BREN (R At ?%4)6” g( %ﬁo;}
Y Jgr =

ERRELE \?ﬁm/\

15



(ERTEY, N CET b b T bR R o TRA T 2 IR Pl
WFHL) HEZTO

ZAER, AWAEARTBOTE IR BT .

ZRAAF R R E S A il (Rl

ﬁ&ﬁ%ﬁi;/g;%%

16



(RREIES, 9 CRTAALHES BT H R BB A A R A 7 Z B AR v il 2 4
WY HIZEE T

ZAER, AR BBOT & BEIR H H%IT.

FEHE

marEEr. SO

W
ﬁ
il
=
il
=5
]
&
P
it
ki
Ip
?
%
)
=
*?ff“
c
a?;
*3*

17



(ATEIEI, A CRTHALHE R HM R SR A R A7 Z BRI
TR BIZEE T

LM, APFEA D OTE AT B #IZET .

FRRRE T

~,

l@,(

18



ERREHK
20254 11 B 17 H
AL T MR R B A R A A
R

Horizon Splendor Limited

(ERBIEHRAF)
&
B XTEAVEE Sk ALY CEREO
R
i E E bR B EBIESR A R A F

PAUL
HASTINGS

s
1eliE 15
HHERRE 22 7%
FLif: +852.2867.1288
www.paulhastings.com



http://www.paulhastings.com/

10,
11,
12,
13,
14,
15,
P&R—
PR=

5
TESUTEIE S oo 4
BB R 9
A B G oo bbb 10
AT ottt 11
SFBEBE IR oo 13
RIS B ZRIERIBRIE oo 14
BB 25
BRI 26
DB BHUTEE (..o 27
JBLZHL. oo 28
R BB R ettt 29
o = g I b= o OO 31
BB 31
BARFERE SUEARER s 32
B ..o 32
BEBEEIBAT o 37
BB E RIIRATERE oo 38



2 i

(A& THMY]) ) T20254F11 H17HIT 7

ES:E

1)

2)

(3)

4)

(A)

(B)

©)

(D)

(E)

WAL R T RRIE R ERAT, —XKT20064°9 H 6 H R #& H [E %13
AL, FETF2023F 1 H 1L H SRR A R AR AT, HyEM kA 5
AL & K T S B AR ARTIF R IX, 10 HAL T 7 3 18 b 5 o B A T AT
BIEKIER2485 K &mb 040tk ( TRAF] D ;

Horizon Splendor Limited (B B BEARAF), —FKAEFEIEMBALIA ],
FHyE M 70 AR A2 T Unit 1002, 10/F., Perfect Commercial Building, 20 Austin
Avenue, Tsim Sha Tsui, Kowloon, Hong Kong ¢ [#%# | ) : X

EEICMTE A EE Ak (BREK) ﬁ@zﬂﬂﬂﬁﬁm?qﬂl =3
H % 53R X E Hr b ik 2115302547368 ( [#E4EN] )

 E E bR RIS IEF AR AT, HIEM Ir A It g & hah i A 1S
%f\\ﬁ%%ﬂtlﬂlb—,ﬁﬁz%% CThg] . A THFREN] 2 RSB
WAL

ApaCRZHiFELE 2REE ( [EREE] ) MHHK G8 XT3
TEAS P GEXW R3O Eii ¢ TRRER] O, ARKECHE:

0) AAFFHATRE, DMEEBEAGNEHE (AT FEFSE) (&
BATTRE] ) &

@) KIESHIG GE XTI BT GIEFRE)  GE LR I0) # il
PLE B3 FH R e AL B R 20 5 T TSR R BEA I 50 (LA 1A it 1 b
PN FHBATRCAS ) A M EAR 2 R SRR (AT 50570 i
T HARC A GE X T30 FESEmE) ( TERRE] ) .

th SIAEA R ETTRF RN, SRR & R TR AR P i A AT
Wb

e, TE RS UETR A PR A =] Lo 5 B (B R Al B A BR 2 7] v e BOR AR
RN CTBEBREAN] D .

Beot A BAEAR DB EEE AN R AT R RLIR N S A A U B 82k kA 26 A
T ERRE RN B GEXI RO .

BTARF . BWE . IR NGRSO R RS2 A PRk
29, AHRNFREIT LA RAF AT PRUERT A& .



BAEWT
1 B SRR X

11 AR (BRENRLLBEO &, BRASCEAA S, NS wEEM
RIEHA TR

[BRB AL BRAESCE A PTG, b NBSERT &, $RilE — ek
2 A T A HUR B R BB A2 i 2 5 A NS AR . 32 A%0 8 A N BSE AR 4%
i, B A N SR S S R ] AR A A N BSEAR . miASSE =
[ ] —a CEEE T#sdmid ] o [T ] K TS5 IR
il ] D R BRI  fem B HHR R N B B R EOR, AN g
AL A RRBUR AT SN AT 5.

(&R e EE T RIS .
[BEBEEM | 55T REM IR TEE R HH 2 9.
[k | BAEH6.2(7) % Fres T U 3L

[BRRAN / BEBRRAN ] BA CEmMLD BrZimfm L, SH0EAH
[BRARN / BEBRARN ] S5 IR

(e ] a4 RN GeESCIL CEMRIND O 257Q)BE 1%
IRPSE a2 bs W NS o

FEMVH | $i5 o ] P R 7 P RF REARAT JE W 17 A AN A s 2 AT TS i
AT 55 SR P I MEAE SR A Zp b S5 T H 7 CRI S B KA
B ARBIERSN) -

[FREHRG | BEEBTRAEFARAF ( [FBEHE ] ) @ IE/EH
it R S LA AR G

[AZE | FEAR A W DR ORI S5 A DA 5 58 2 A 22

[ CATKBIY | RSB bR s U A7 BT (2 %461
(EHIEDIR6225) .

[ (AT GBRERIRBEID %61 | R, *hse s LA Ah 7 202
B (am] GERLSRTISE SO F01)  (FHRERI 58327 .

[EANL / BORENL ] BRACESA G, BA CEii) ey iz
W, HHOEAR TREANL / BORENL | U5 R

[RERR | BAH EUER S8 N BT T SR m & o
4



[ (BEAE=ZFBR)EZBI | BEARHET . AAB AT ELR) CELCE
ZHEBRN G CEFHELG55623%)

[FEBRAR | BRAESCR A e, B CEmRND 7 iZm i L R
T THEBEAR | 2 BE AR

[HFEERS ] fi P EIER R R

[FFEER SRS R b FE I 2 % ST o [HIE 1 2 FoAt 3
ANEER, ) A ERIE I 2 R 2 A K5 B0 B AT RS Z AR IR AT
Bk, &%, F. BE. X BIE, AEMMEMEARRS, fEEe
i fhge /et (CEAREART P EIER <& 2=k .

[ EE R S R | AR A F AR v (R 2 % S 57 1355 T- 20254
2 128 H ey o FEHIE M 2 4R AS B S8 T BRI 4% S didly, B3R HAR (BT
SWIE T

[ EER SR RAN | 8RS b EE 2 kA (BN B A R AT IE SR
M ETEIHRATINEG) LEESRT], AT #hrs bR T g k.

[FERZRAT HE | $R1EFHE A R 81 bRk B AR B P ©T L R E U TS
FAF HARZLIERIATIR T, DR AR R AR 2654 35538 K193 55 & (B
H .

[SE | MR GE I TIO 1ME, S5

() XA et BT L e o BRT AT A D BRR] AL 4 0 2% S A S 43 AT A
At AT HABAE S, BN AT BOMI SR B2 S8 AH KRB A B ] HeAd e
FHAEATE E B i A i (B B B A S o S EdR T B
(7] it AR B AT LUK A A DY B AT F ik Bt I i
UG AV BAE T B S AT A DT B 53 AT e Lk B4 B A BEBGIE
SRR, B W SK B R S T SRAR AT A . 520 IABRBGIE B H AL,
B BLATAT U A8 B R BOZATATAUN 7H) B e i% . A 5%
PR AT R R B I, R, B 1R, 5. WO,
Feib. HAEBUAATALE, B AT AR M g oSk A 2l e LA Rk
JREERTER =J5 BRI, BT A BT RTIR HEH, AR 2 B2
%, AaRMERIF: B

(@) VT SLATAT T ECH A 2 R DA N G S B O e L A2 S A S B 4 B
S H A UE TR B P AR T B s AR T e 5% Ja R BT A B i B B

Gi) LS T S bSO )R G B AT i ik 22 5% L I 2
ORI AR 5 o



(v) [FEBATA A TR AT B B A =T ESCEE ). ()R Bk 1
(R ATIARE 5y, FESFE LR, AR ESCEEG). ()i Bk m
AEATT R IR AL 5y A2 7545 LA AE AT AH O J 43 B R e 4 R BT AT A R B R A8 He
AR Z S HABIE S . DLBL S A A 7 Rah 5, Je [4bE
A L R

[FINL) BA CEMRND B 312 AR08 1

[EFREE | RABCLA)ITE T

[HRBUFERIT | SRAEMEBUN . WESEREZRRS, B, PR, BT
UM, BURFNEZRZ ST BREEHASHMIEBUTIRE )R, Uk
B FEALOG. RN, ERMEL T, AR e, |
Jeo BRI L N X, WG U7 BN, EAMEGEE R (BIEEAR
TEAZ P IR 2 AP EIER 2D .

[AERH | faA A m LR A .

[HAR | 454 2 &) A b & i (A R .00 0 B Ab LT A B i, # BLE
TEIN Je 3K, FFERRAZ B BT

[0 | SREBREERT.
[FHs | 1 E AR AT BUX .
[ BBATTRE ] FA AR T #1383

[BRIRETT | RAHESK T TIML Mg sCafnig, AEOEM T3R5
05 | TR AR AT — N ERIREETT

[ERRRE ] A SCA) IR T 198 5

[E R EER | 5P A A = g bR A A SR i (B REE)
B R T R

[BEBEMHRER ] HA6.2(h) IR T HIE L.

[ B E By | 575 [ B A o mT A B8 3 AR A W 3L 2% AN 2 A AT PR H
BECH , HARYEIT R — e BEAT T, IR AR 2 AR 22 B AR P N
JE5E

[VERR ] fRPT AR RREE H X AR MA RBUF T (B EAR TEAT
IR S M PRI =) IPTER. B Sk, IME. SR RN
MG Srdfer . 851 JUE. B @R @R, 184, Bk md. A
ey HIL BEGE .



[E2% | 76 & PSR 38 M % £ 4510.0027%[F0F s 248 By E 2% (8 b i H
%éﬁmx%ﬁ%ywm%%%M%x%x%%<&Lm5%éﬁmx%%>
L £20.00015% )<= & 28 Sk 2 (a5 bt H B4 A2 S hE 3R )

[ EHTHB | FeHB S R TS AT B8R B i H .

[ (ETfer) | RIS A G BT Hig A/ » SAIHEIT. b
FEE AHAR 5 A fE

[ (RN | e ARET . 4R sl Bl B (FBERE LS
P IR~ wEZE BT RN R BRAT B i) b T 4R B A AR K

[ZEH | B A 5. L5 AT T 103 5L

[REW | TEIRYEEER RS WA B & B HIR N R & oo i i (A
WL MED) .

[ REARAC AN | A [ e i 5 3 R P I 3 FA 98 S

[&77 ] AR AT 475 RIESCEPtg,  [—77 ] e e —
Ji

[ E | R NRIEME, A E, AEfEEFE. e AR
IR AAT ELIX A 57

(%122 R | 15U A A =) gl Ebr A 8 A S it (B REE)
KV K EER (AN BITERN ) .

[ BN BE | B GRS LARAED) MR85 15 A 3 A .
[HRER | faA AT EBEATTF R EIEEE K B HREHERER.

[ AFFICH | F8 A 7 5 E bR k8 & H A5 K80 ok AN [ frox S E e, 5t
AT REMAT R R SR, EAA T AR &S] fe k1 i
SR A (BB BN

[ HIM ] FA 556.2(h) 2 Bk 1 (13 3 .

[AESRBeAR | F5 AT L3 S MR A T SOA T B 3 58 3 By, BAR YR AT A (R i
RAT BARATEHAME R E AR (R BIZEEAS 5 DAL DL H AR )7
EEED) KB AR 7= A2 AR 08 5] FRATART 8 Ay e oAt F 5 B 2%

[SHB ) $5 CGIEZRIED) T HISHLS.



TARM ) fEART, i EFE 5

[ GEFEEY | REAREAT . (sl AR T AU (19334 56 [FiESF
1220 BLK AR B AmA R0 A0 2% 451

HEMS ] 5 [FSIERS | fREEIEs Nt S R e

f«ﬁ#&%ﬁ%ﬂ»J%%KN@W\%%ﬁuﬁ@ﬁﬁ@&%<E#&

LK) (FFHREBIEEET1IE ) LAR R LA (100 DU 2% 451

[BRZZRT | fR & BB AT AR A .

[RBAT ] BA (CQmIFEB) Frds ¥ i .

[SeH | fRRAMEAEARE. KUt BT, SEEMEMM A AHME TR X
(37T | $RIEH AVEE BT

[REANL ] BASHUBI P T %107 f38 3

12 fEARBH, BRIECERAE, S

@)

(b)
©)

(d)
)
(f)

LIS T4« T4 s TR ZAiis AW r Ak
S SRR

R SRR A O T M, AN 32000 A5 B8R AR BORE 35

F SCRTB R A A T I AL o, IF B RAT SR AER, Jtin

CAEAR PSR E S, i H LR IR A 3 2 b Z0 e 455 P SCAN B

®;

PEOOIERE, 2 IRR; B aE— P - 2 A5 H Al ) 5

USRI A Db AL B A ST A5 22 A0 B3 B0 458 X AT A — 3 BT A B8 X i A

JURIRIEI S 5 2530, 25 B BRI 22 Kb By B i 2 ik -

(i)  ARABAEMEREGEE XA &IF. BT, wh7E. B, HH
] 5 R A R B S 2 SO IZIE S IR E 2R3 2%
RS

(i)  FEBHE RARMRBRIEN . R R FHIERN (ANig R
HESD K

(i) FELEAE AT R R ALV

8



2.1

2.2

@
(h)

(i)
)

E'a e

BRAES AR, A 00 LR B[R] AT 2 Ak 35 2 53l i A R Ik T 39 5

Nfgid [ ANE] 2 FEREDN AN TS5 A7 EARE. REHR]
MM . BURF . MERMHLR. &5k, HLEk (Mg h
HAMIIENGERE)

JURE TRHE] Z Tk o aRsEART; &

JUSRIR O T 5 7 o LASME A R 8 55 XA SR IARATAT 30 4R ik
SRNERE Y IRESCHE . RS VAR BT BUE AR S B
S5 HAEATEARTE, BN B AR E X SR A AR B R
AL VR .

TEWE R SCEE3F TR %4 (B XUy LA F 4, (H353.1(a)« 3.1(b). 3.1(c)~
3.1(d)~ 3.1(e)FI3.L(A) AT KA AT T LAF e, HEE3.1(g) % AT ak 614k H R
AN MF AR ANFRIE NN SL R T AR 5D 5 R AEA DY

oA 25 SRS B RPR T -

@)

(b)

AR [ B B A D B B A AR 1 — 80, SR B0 38 Rl R A A i A4
BN K/ BRI N e (BALATE D [ o e B A S 1 0 4D T o 7 8 7 )
[ bR Z ), LR EM NGB E ety AN w32 S 5
WHRAT BRI, RAE NI R H2 R B 5
Mo be / BASAT (ARG DL € ) sife i & / Bas At (RSB 52 )
B HE LA K

PR PRS0 4. 2560 B B8 By SORT BB el e 20 e AR 9%

BHEFHAEART LT HBR - (100 MBI HFIARA R BRI
TRAF N HEEAR T NI IL Tl R, PRl B0 1 — K e B a2 7 A
WA B8 3 et %4 B I JE 2 w8 B Mk BB 3 HL () I AR Bors AN 2 o 5 [

Nt

(DAL T REELS: S (iii)RIE SHUGIAE 25 72 28 & iU e #5005 2 iy, B

IE==F

@)

(b)

B EHE UL Z =T B AT T ZHRAAT . R RIEAMREEN
AR N SR AL BN, RoRHFEZ B EH AR D BOH R H )
RN AL PRIE. A&V AWML, DL EH LA D)
BORPEH I AR BRUES 7R AR AU A H 3 3
NE SRR ZERINEAFEL &

BB AHERN D TR AR A A A7 - IR TR AR
1 NACEEAR I N DRAUIE 12 2 B B J 2 W) 22 29 AN HE I 8 AT AN sy AR A

9



2.3

2.4

3.1

ORI A XS5 A&E. RIE. AR gRB. FR. &N
BN J i) TR AR 56,5 9% S 22 SRt 25 SRR B2 J7 1R Hi 58 4
I R 58 2 I 5 SRR B2 T 3R 9k %

BB B AHOR NAE SR 2,250 N 0 OSSR EL S . EBERTE AR AR (1 55, b2
BORFA N I OREE N BRSNS TR A SO Z 2 B Y & 2 Rl A
PO AT SRS AR AT RIS 2R S BB AT 24 55 B )& 2 =] AEAS Bl
AT SCSS s MTAUA A\ SRS N B O A NSt AR Bl 1 et i
B E MR A m SR AN R EUE . BrAFSCE A A s, T35 |
—IAAEA B R AR AR A B IR A T

AR AR FE N SR B0 N o] 8 e AU 5 B 5 4 0 B 70 505 ey
IS AT AR U 554,356 THEIR A H AT

A m) RRAE NSRBI (ORI B S M BB RIETED KAt ATR
BT R E R B SBEE IRy R DDA H R F AR 2 R AR 22 SR B4R
PR RS R — R, 1 HLER A BB AR RSN, R E R & e’
HM B EHEH AR

TEIFAF

PR B AR D VN RYE 2. 150N T E A 1 55, AR Rl R R 3E N5
BRI NARIE S8 2. 056K AT Tk BB, MM / sse At R BT )
B HERAT BER . M/ BOSAT (BB e ) #9E # Bp i X
S-AN CATF A8 E 2 i 88 2 B 2 5 A5 7 S R ER S 4% 0 R IR & (HEE3.1()-
3.1(b). 3.1(c)~ 3.1(d). 3.1(e)FN3.1(AAFT# LM A1E T LAEs S H2E3.1(9) &
£ % S LN NCI NI E TS YN TS PN & LN PN DI I O

@ AR AN E B AR AR U ANE T S A L W R A
AHIAT S H AR BN TE a6 OIRYEH % B 1 JsiR 2 sl R &
A A S T R R T AR SR BE ) 5 RARAT AR i ik A4 10X
R

(b)  AAFEFICRE NAHREAE DN REH A &S 2R E AR DX
E RGN

(€ BT LR RS Ot b R v SEHE (BT R
DL HAbE PR S ANt e ), R RHLHE . Se VR BR SeAE HIBOT 46 T
WRAZ FT 22 52 Wil R AR 5

d) FEIEESCEZTEIER SR, JFEEM B 1 R 2

FRNERAER, HAZHESW I P /8% G 45 RAEHBRTIT U8 T IS P &2
AR R CrdEINE  (CINE  CE R (7

10



3.2

3.3

4.1

(€ AR SRBUM BRI AR E B AT AR AT AR LE S il AR BUA H BT il
WAE 5 1R, AL BRAT R E AU BE I R AT L B 1k 58
JRAT RAZ 5y (KT 2 i 2 B 1) 5

() HEVEE AU 5 5 BT A B R T S HE S LM e
B, A% [ e (AR RN B 5 % R T ),
KA R

(0) BERFARDUTRSTEY . RIE. AN Rl AL
77 T Y5 J v Al e sk HAN B 3, BLAGHR B3 AAE R AR ™ H3E
AL

W& FADNEEH RS T/ (180) K (EiAAH . #EHL. K
TRAENFAORTE N BRI vT BE 0 TH0 £ 0 FoAth EU DD 24 H B2 AR R

A7 L [F) A B0 28 3. L 2K T B AR AT 25 11 ({H3E3.1(a) 3.1(b). 3.1(c). 3.1(d)-

3.1(e) FI3.1(A K AT # A AR T LAFA 4 H 28 3. 1(q) K AT sk At R T A ] L
FARTEN SARTE N AR NER ), 50 W ST K A B FI R T8 N e
RN RAT . BoR BLH. K / 832 ft (B DL ) B HERAT

Mok Bof. A& / BIASAT (R OLM &) #5538 I i L5 4k, H
P 5% AR YR A AT AT AR A 7 B AT ART R T2 FH 12 07 (E R b b T AT 1)1
MR RPGBIE TR E (RT3 FIED , AR & IR RASEA R,
KNF N IFRARTE N B BARTE N FEREAR YN ARSI — P 55 Je ST K 45

Fe#abs MEARYMKIE 53 226 & LA FATAT— 7 Tz 4 b Bl A4
PISCER O FoAth 35 7 I N BRI BT AT . N ESE ], AR N
P T4 55 38 AR LR AR LA IE T4 22 A S 1R 2 A ) A i s e 4% %

FFALR N 53 BIAE ARSI FAE )& BB, RIE. 2K BRI
1T,

PO E AR AN, TEIRIE 2B B 2 58 A 2 18 IR 5 1k B0k B
WBAE AT SRR VSR Z o 25 2Bk B T A R R RE IR B 2% 1k . R
HEAT LERT U H A K B A F R 58 B O Ao 56 BB B A A TE A FF X
PEAR/RETEE 2 N, WIARAE] L TR AR TE N SRR A #58 #
FHEAR NAEAS R IEARA TR W AR N & H R T2k R &
ARA] JR R REIR B 2% 1E . ARBEREAT . 7E AT U I B 30 BB 8] 17 A 56 BEUR A T8
BRI ATE A SRR Z W, AR AT MR RE AR
RN R AR R N B2 B IR N 32 AT AT B R B VA AT AT BUF
(WA

g

S SHAFINR, T KRS KA N 2B A — R DUSE I R A
AR PR (K / BRI R N ) DU Dy [ B 5 B A S BT 20 1) s A 4
e (4 B PR 2 B 42 R S A NI L B et o DRI, 3058 Pl g A [ e
%%i%%ﬁﬁy@iﬁﬁ&ﬁﬁk%%%%ﬁk%%%ﬁ@&ﬁﬁ?u%
.

11



4.2

4.3

4.4

4.5

4.6

4.7

BBt B e B DR Q) 2 B a0 N e mi 2 il (i) (g
BBt A A I AL A ger >, DASZ RIVAT AR 5 580 5% < DAV S oo Fi YL 1 £
HNHREED RN T LW HPALETH (2) DB ElH B8Rzl
CARARIN TR]D) 5 T 38 R B 58 (R T AR AT K™ A IS AT i BB e i B AH %
a5 (BRI AR P AT R I8 M 5 BT iRATIR )
1 AE AR AT BRI OCIE R A A (BREARF IS ) AF 0K
FRIVEG S 5 58 AR A T SO A AR e 0

i 45 DR A2 N AR I N AU 1 pog TR+ By HIR 2 — A H I ¢ T3
BREATHI] O AT E AT AR BT B B FH LA, RN SR
P ()T L1y B2 BUANIE P (2) 45 Mk H it 75 R Bt 8 R =~ I IR A0 AT
MR FH AT BOH . S (i) T SEBr B A AT H 2 B AR T )N E L H A5
T 5 R B IR A AT H Y], ABAEIR A A H AR TAT (88 B 5 A e Jm
—HE=Q@)MEH . 3 B H Bk TR A H A aBewt &, &
TR A AL R 4. 225 P AR 18] b 07 s BEBT 38 B4R Hh 524

MR 4. 256 BB B VR WSO e, BB A R H ety (WL
OLTE ) NOEE R ARG, J7 SOPR B By ERAF AN R S5 5H
RGBT BT HIRTAE TP (2) MM H A5 50T PR A NS A
PN A A AT M 55 AN B e 45 S B K

FEARFRAIFMIEN T, BB BRI BARE . K REN . REN
SHERE A P N B 35058 3 ] BE Ui ip s AR AT A 5 sCREAT A, RS2 15 BT
B B AT ARIE T rAT SO AT AU e — H R = @) MEnlk H -

ik 5 AAEAS BIRSOIRE B IS 1) PN B R A% A SO e 77 2 1 B B 150 B <
WL S AR R A L AL 3% AR (AR EEE ) , And. R RS
NFAORAE NS R N 25 B AU 1S R B 2 AR RSO BUR], AR TE BT
ANT] S PG ARIENANRAE N HEEAR NPT 55 ST IE A2k
(EAFIEARNT L IR NGRS N PR #5583 A4 AR N
RBETE T H ATV 1 355 1A A T4 AT 2 ZE SR BUR]D o 4
TGO T, $5E AEOR NS B AL BR B G 2 HE w25 SRR 27 T RELA LB
R BEAR I 556.5 25 BHCLAT B BT G LA K 20 201 g AN AIE 3% B AT 5 1 Ji A1
1113 53¢ 5 B 5| U AT 453 2R e i 25 36 A S ANl 7k B e 5T AE,  FR gt i AT 145
HoRE:, PREAAT R BIE, FFRSL AR AIE 2R,

ARnwl ERIEN S DR N AR N A S 25 B AR N DRl A
NEl BERIEN RENGBE AN UG E) fEHRHL (R
EARRT KRR KK . KA. BORmEAE (BIEEART &,
FEE AVERFI R GiAFARE . HINLRUE . HEN1. MERS. 3% 85 5 FUHT
PR L BEAAER. EERSXEOVRZORE . KRE. fEhl. @5rflE. BE.
M. KR PRESES T, BUEERERE . ALRRFFIREL. BUR )
Ui~ WOSATRNE BT 2. B CEREMRS S « B, Kk FiL.
AL RAREERL. R L. HAR AT VG R s A ik R

12



5.1

5.2

5.3

b WHLRLIE . BORMRR . Ao UM i e s R e s e o B T A
ARG, FRa. TG ARTIA BURRINIEEE . 601, MERAL
B AR SRR B BUR B S0 AT A BSSAUE B 10 oK BE BT IR AT A A
BRSO (9 355, AR T 0 OR B BICHE SR B AT AR P B0 1Y) SC55 KA AR 5
£ CRRIEFEEAAD , IFEHARRAE . SR ORIEN SRS N HEEAR N %
H AR LR

Xt BB B PR ]

FESES. 3R MIMIR S, BBt OV A SN, AT B IR 4465553051
HEewlEamfFan, RELETRWELARD , SRR, MEREEAM
BARRNS T VOE . RiEIFRHAE, RaERnd] o R AL D)
NS EHNFEPIAERE, SREAxE LAY (BiEzHD &Ex B
HIEE @M HEZH (BFEZESD W C TEEH ] D BRI E HHE
[ (i) A AT 7 Ak B A AT AR DR A7 B 5 A A AT AR SR B AR AT 2 ) B SK
PR AT A 2, AL 75 A AT R 5 J8 BR] AZ e B n AT AL IE IR BAR R B2 B
B IR FAEFESR, BFEE . %S DA T EAT AT %552 5
MEE ()CiFE CERZLmMia MR R EEHIBCEE CGe IR =
A CAFIWOE . A IF KBt B s D) 5 s(iin) B BIR BT S 5 AR TR
RAZ 5 BA M R 5 R KR 2S5 o

AATE F RN R NGB ATIA, 7E5. 1560 P IUE A E
W e, SO IR G AR 2GR, AL E A B AR TR R It AT dE
re: () WEH AL E AN TEEMA AT M RIEN . RS NG R
N> FER—UIEES I IRIZEL BA = S BUBCE 17 LR ELEUE B 7,
I HAT & A& R RE s (i) %58 AMe 5 NFHET g N 5 2 m ik
e LR R NP A W 12 D= A RS R S8 | 4 D E /N NI /ARSI 1511
RIKRAFATHEMAZ 5, BRAFF SRR 2 F AR A A R

5. 155 Fn Bk AT o] 26 SCANG BELLE BB [0 B B8 BOAE T A B P 24 W) A4k By
A BE AR B, (BRI T A BT -

@  ERATREALZET, ZERRE ARG T RAR (AAAE . M
TR NANEEAR A M, 2% AT 7 R 2 R 30 S AR T D9 52
am AN AR, HAR BT AW e 1% 2 08 I e 2w S B T A il
TR E LR, AFEA SR BB Bt A PR, A0 2 B e
N H B SAZ5E 55 S R R LR

(b) EHETEMEAFSALACE T 6K E AR AN Bk, &IE.
[ 3 AN ARAIE 5

(c)  #HEHE LBHEE AT IE AT WM NA AT BT A T A ¢
WA I FE B3, FEIL A LA RS A B BT B B A R ST & X
%3

13



5.4

5.5

5.6

d)  HEAEZEEI R TR i 2 R IR A T S sl A H 2R A
e R aa], WH (REREEIURSOZM R~ =) L, KJE
oy URCIRE NP S a2 e ol A AN Pl TP WL S Ry G ek R R S e
FRIAR S IBe He LE 25 Be B8 3 B B 3 I et = B I B o~ 7], i A A B8
B Je 2 W) 2R 5 B o AR S0P IR 2w A R v (LA T
) a AL AR A /] R DR NRTEEAR B A % B AT N 32
m N RWHFE B A AT I N B S AH, BAEAR
TAREES SR T 3O BB 3 it AR BR 1, S AR AR 4l A B WO E 1R Hi A
RN Bk & AU AGRIE, Iz 5 E~w B 552 R
TA%EE 55 P PR, FF A R B A AR AR A TN By DA S 555
J

€  ZERRELFGOIFIEAHRONEREANL; ()T AT
[E54k; I (i) R = R3S B 2 28 5 rR S AR S BB 4 -

Bevt H AR NS R bR i, AEARfTIE, BRAFBEA L] . MR RIEAN
MRS NHEEAR T AN F e RS, B . HRA RS B R
ANER LT AR W) 4l CORAT AR o 1A 1R BB AE AT I i M AR T
KAl e kAT A R10% (BT CCEMRND AR [ EEREKR]
FEMENIAL G, HEEEBA SOy CERNDY prigi4s s
IEZANSN) /N o

B H AR NILIFR, BB 5% B E BT A 7] A A IRAL
LA S ORAE N RN AR N & BIE KA A A ] S
DR NANORE NGB AR N SR LG BRAESE , R BT )44 | B I R v
TARFARAFRARA . WEEAR, ERAIeBEEE A2, Kbl
BIUR BB B BB IR LS B st A AL T Rk
PRI AR o R BT 4 B 8 BHIE (R B I BR A BTG & A TT K
BHIHE, BRIBZSETS O A A IR ANNEBAR N A\ Pids, JFEsy
(LTTHEr) #4155 T HERIFET] .

B ERERAARI A S B RBR A L. IR A EF. (I
EHD AP EARRHEYARERRF . AR MERER. R
AT HAl i A A F B BRI AL S, WF dnE) « m%A
AL EABREIT LS (RN CEFEART LMD FsFl
C ORAUEFZRIBCETRT) O B (ETTHER) 554155 sim M I B K
AR TR 51D A — B AR 2 HEE P (BRI R o BB
RN B &, HESAHEREA L, EH, WH WED |
NN AR R e SO P REGE g R R N R e

AN HE. AENRIE

14



6.1

Bt E AR AL LA R A A7 L SRS R NN A N AR T I A
BRid . fRIE. 7K AN R AN

(@)

()

(©)

(d)

)

(f)

RNT S FRIEN S DRAE N FHEEAR DN B AATT 2% E B e A
HH, ME (EHD  mEARL JERL B B, BRRAL &
PRNFIACRMEARAT AR AT 75 AN AR A PRAE SR B dE Ok, R W] 4
BORAER (EARTHr I RN BRAG 26 ) QRSEEATBSE /K, B KB
R T RIF ARSI R R IX (Al N, PR RO DIIGEIS « R4k
BEEATEOR TE R, B RSN ARAL T AJF XA B IR R X B N, R
BN WA 2358 H AHE R N A AR R DA E

AP BEFH AR AR 505 LA T B FUY 0 % 7 Z 18] 1) 52
FAVZHIRAE 2 TF S Je AR 1 oA S B AN B s A R 4R, T
FLATF SO bz 5 FLAR S S A AT R S 8 5 PRI BB 5 AR N
Filag, RAE (om GREEARIARIO 610 M CEmuD , mt
ERRRERIMEHN S, AHBERERGA, JEEBREIY
(R EPI YT

JRR A TR 1 R A P 4 A8 2 ) FIN IR A2 A SR 4% B 5 ) %
Bl B FRESAAR . BT, FHIER 2 KIS =,
HEMNGEE AN, FEEFINIE B AARHh A A ER, JEHATE
RS BAE S TT AR HERE . HSLAe By, I BARA 3R Sk
Bk 5

RGN R 58 R OB ARk g, Hats AR A
RO B AT AT 5713

BREHVDIFFR, ARm . ISR N SBT3 4 R BUR
AR CEFEEAR B A, FHHER < L ERER 2D IR58H K%
FHE T SRHB B AR T XS 5RO N R ERNELS, HwH
BRI SF 7R 3 e B B2 PR g L 2 e L A o 301 2 P At < i 2
B dh I BT HBE A HA B B R R B8 B AT L A5 2 CRUE(E A
BRT 5t LA 80D

BBt A R o 3505 PR A AR N S/ BB A1 A
FAE D [ B e 5 11 [ o AR T O R B AR 2 S A A, TSRS B8
SARGRN I T HLIC UL ] Hy A 2 ] 32 3R ot ) 8 A i o %
SRR I AR T VA B ) B AR R R I B, IR
FATAT A A E) L BTN« AR 7 B & 15 I N\ b st ) 5t 4
HROERMEBGEA TS A R EEHEAR T, HERIEL AN
B ECE 2 AR B AT SORMAL . A AT BRI LS B
PR, . WE (WEH) « MR, R SEREA AN
I B 5 B 58 3 IO AR AT S A SR AR IR 55« VA BE At A
R TUES

15



9)

(h)

(i)

)

(k)

()

(m)

(n)

()

BB RS S M AR 2 m) AL 2 B R KA % B R 4 U sl L A 2l s 2
RESAF S AW 25 AN % A 12 52 B0 3 BB s

Beot H A B H ] REAE [ Bk 5 5 B~ T R B Z R 2 2IRYE (i
Y S518TN AR 51 A1 CETidam ) 554.14 % F5F /0 BCH AR BB s
FIra] B TE S AN 3 F AR 23 =) (0 H At B 5] 0 5 5

ARAFE] S PRI NFRIE N A 1N AT AT A A A 55 15 175 A U
Bt F A 5B AL AR A (1) (T 258.08(3)%%, %4k
EF ETTHHAMRAN LFFEMIES T, HiFaRRE N =2 A0
DA IR S WA I E 2 LA T 50%; (i) € iRl £58.08(1)
2 T LR AR N BREE BT B AR I B AR A AR IR SR s (i) TR
#78.08ALL S 19A. 13C 5 E i I B B E M E s (iv) € B iRy
S18TN FHFE 5] 283.28; m(v) (LAY PHRFLATE A 53],
BB BT A AT HEHERIFR 5] 5

AT LA I BRI J B e AR (T (LA [ B B AC BT, ARy
H RGN — &8, AT IS ORIE NI B PR BT
B A m 2 4 HARR BT LB e K/ B S AR B E T L)
W

Anwl RAENAERDIRN, DRESEN AR AREN EEH,
W CUL@EHD R REERECTT, TRES 5AR &R BT AR
J7 s BIASKE R TE $5 55 38 Ity B 43 8 3 A 52 5 AR SR BOAR AR AL 55
AR BT A 22 5 i BRURAEAT A 54T

FBE AR ARG A RS (UEZRIE) B BN SO Al m) VA
FEXEZFEA AL,  HASAE S E B SO AR 5% A B2 ul A %
WA Fets . BT B AT LR B By 5Oy 1A SR [N A R
i, BRARRYE A RN B AL 5 W B e T GIESRiR) B L HUE BT A
SAZEEIE PRI 2E 5 o, BRAEAR ] Hoth R 5 X idb AT, A %
AR OE A e VR R Ab

Hula KA, XRIESIBIfESCE AT TREZ S ] CE XIS
G L BT ey, S LA b 2000 ST 5 [ AT AT M B AT i A ] v
B DXCHARATIE RS, BARGRBEB A Bt A A e 4 5 20 Ff A5
KRN £V

HWE, ARawl. s R A Bl sl E Br o 8 i AR B frk
TR IR T H B R SR B Al BeAR . B i LR BT
FI CUEZRIED TR WAEATER G 26 KA H AR Ao 75 B

BRAESE5.35F HIRE, BB 5E & MY e A Rl A AR 35 3 et

16



()

(@

U)X BT TR S 2 ) A 2 U Jem i R SR AT AR AT IR B By, B
AUREZINE ~ AR BB B IR~ ], RS 6 Kl
SEAP UL AR B ARA

H O Ol RefE H YO T RER AT R H BB (KR
BB HE B ERIEATHERE L / BAREE GE X GEZF AR
B D, KA ORI BRI AT, He ()
ARG R E . HRARES BEMKEAN L. EAF. EH,
WEHE EMD  mEAG. R BE . R, 4407 STk
& C TR | D 5 LA IR PR T Oy A 8 B2 0, BR
TR DA% 7 R J 1 1) 25 B SRR 8 5 DUV R P B B 43 58
T g, B A A B R A AT e HEAT B AN, AR RAR(T A
THWEAREL: ()RR IFEBERIN LA 6.1(p) %
HAFEA RAG DM LD SCAT LRI s 2 75 K016 9 B ) At SRA2AL
B ER, AR AN LR, R A= HoR R IR
PN (FZIEAE6.1(p) 2% A H AR A R 5 BN L) AF R T2
B E . it B ORI Gy AR A At i Y w) R R X Y
EFRE (IR NREAL %5630 1, BEREEARIGE ., H A sk
B LA 75 A 5 HIBEBAS 23 ) Bl R 1B J N = BB 28 ) HL A IE 55 B
ATE TRIAT N,

PADR 3 B SR A T30 R 38 2/ BB AR A K/ B % B AR B A Bl
B E R MY R EE R R G, KRR LT
WH L/ BER RN R/ LA B ARR IR HARRRL (AN O Sk el
D AT LLEH] [T AR A L3R LD 8L, St it
HIME BB R T 24850 B8, BT feoe s, Rkt K/ BHfRA
EDRAE AL 15 BB B By I AN S5 B AR R Dy e B il -

0)  HRERER A AR R S BT RESR TR BE . HH LR
NI/ B BARR IR T HARF RS R BT A e vE A
T B & AR =R R X A S G A T E 2 FR) 3
T BB, S R R B SR B] D o 3 R R S AT fE
RATHRGE . BN K/ B BACRRAR M AR (A
W SKRELAS T ) T8 AT A AN AL FSOAN TR ] b & 24 K Vi (1)
WA 5

@) AKIEIE R e SR B R E R S BT RE SR M T BT
H RN R/ B BACRKAEM AR R CR eSS e a
Jed A BRSNS AT AT H s e At Ik 2 ) 22 2
i K

(i) AT A I R SR G R R S AT RE R B K/ B R
ARt OB E B k) B A AR A AR AT BEAE 1T 57
AWBEEE— 2 F OB, R3BE K/ SR AEIUE & &

17



()

(s)

(®)

(u)

v)

BB BB A I AN DU A, S Bt 3 A UL R AR SR ABAT
(D KT SBATH KRB (E)

AP BCBEAR B IRANY i, AL S B AR Y R B A R ARk
AR AR REE R X, IR 1) 24,

BBt S AR R A L B AHAT F AR T N LR MFE HoRE A 2
FARATA RHR M EERAEES) CRAA S BT a i S0 B 5t
Jie iy BEAT AR AT IR S0 — BRI B — 5 CE X (IEZ#i%) DM
B, BPMEM TR AT RS GEXH GIEZRE) 24(2)%)

o CRIEAN NS A WSO 5 58 3 A BRI DIC s e X S b 52 B m] B ) ol
AEE, ks TRREARAT . IR RAE N SR N AR NA
KA T B B BN R PP IS BB 3 A A A0 5 B LR
W6 LB R B H AR S S B I U AR A LS, A AR 2
Bt LA R N B2 B ACER SR AT I BE 3 BRI B 2R I B8
B I I P AT ST AN A5

FEVE B PUE I, % B0 S AH IR AN L BORE A 2 =] 5 A7 1) [
b AR R TR RS B, KRB A KA 2] MR
Lo/ BB EEAN (ARG EES. WHE (WERD © mEAR.
Je b, miE . AL AR KRN SRR A LD Bt EiR A
LT A CH I AR A BB K/ BEE AR N AR T HARE R
(RBERHARNF . ELAEN BAEDRASSENES. WF
(W@« BN, R B, AN AR, BRRA. &1k
NN N SR, e A, RARRF. MR RN B
AL HSHES, WE E) « SPGB, AR
L ARER BRAN SN LIRS N A0 [ B 8 3 e R 301
FRIAEAT {5 S BORRE 10 v B 11 e BB AR LR A Ao 7 B R SR (HA ] PR UIE B
A, RARRTE S MR RAEN BEDEALESEHES., BHE (W
S E DI/ O/ AN 0 SN LTI A 2SN AVE O - NS o VD& 8
KA N A DRV P B R S S PRk, B DA A 5 2T B
i B PP AR A (A 5 J2 T e BORE 5 o BE AR N B A5 B R
FOMWF EAD - mPARL R, B, AL AR BRR A
AN SR8 N L AR A STE, ok i R N i dE, 3
RATORERAE AT A PR R IS Y, B ER AR R THLE H
S B I 1) P 56 BRERAR AR R S8 - AR 2 7] BB AA Bl R A 45 58 5 AN 7K
AR X DTES

WA RN BAAP RN EEE AR LS AES. |
F:OAWERD « mBAAL JERL WEAE . AU BRRAL BEA
BN A N XA P E S a2 e pira il KW SN N AN S D= W
BB E By, BOAR R BRI R R LS 228 BT SR
(i 55 B A B0l -55 AR S B0 A Ao A 25 8 17 LA AR AT ORAIE L 75

18



(W)

(x)

v)

@)

(aa)

(bb)

(cc)

MBI RERAR R & P il e A RLE , S A 2w S L=
WHE. MR, B WEAE. A KRN e AL, AR
LSRR 2 AN B0 A A0 s A W SK R A IR B ey, B
ARAF AL RGNS &8 ATRECRGL O 55 8HARD Bk
55 AR SR IR AT It 25 . (R 30 B8 3 AR AR AT ORAE . 75 W el

BBt LA RN S AP RN AU E VA A K
CELRBIRIE) A H Oy BR O slidi i = 78 B on HOop s as il A IAE
AT AR DR Pl A7y B AN IR 3 P B P B AR (AT

HOmARAT . RER . BEEH KA SN A ST S 4% 783 ik
IR BATHTIAE, ROLMB BT E RSB WE.
W45 i AR, TR R I S e R O 1 3E RS A
RN B EE M A R o W (BFERLS . . WS &t
FE TR AR, S H I AR RO TE RS AS 2w BT AR A 5K
PREEN . AR RN AR A Y 7 BT 3R MU EROT e B IR N 3R
PR (BT E) A RERERMEN (BHERS. BE.
W55, £xib. AR, Fem S ) o RUER A% el A el A e
W, RARNFE . MERIEN. BRI ASEL B E AR . BER A
B AL, wH, WE (ER) « SRR, JER. R .
EAKNBAE, RSB EF R HARTT, BWAXTH T E A B
e 45 0% 5 B 3 B AL Gy B B A AT AT B 5% V248, B i Ath
22 B HAh J5 R AT AT

Hula, ®EERM BRTF LRI NS, Aawl. MERRIEAMREE
NACEEARTD N TF RO AFAE BT et (K 201 1 31 HE R

ARG RUET R AIER . ZIEBURER, AR RN
B EANSEE HRMEMBR RN B AL, EF WHE (i
D« R AL R R AR BN $ R A RN B A
118 B HB 2 =) A AR 5T

AR ) R ORAE N HERE AR W N A S B 8 (i) A RO T A5 AT I
HIB R B (i) B s 8 I A B T B i A5 00T 70 3ol i R AT B HUBEIBE B
GRS RO Ly

FRAT S B AR T I ORAE NV TR N80T 1 fR
P (AT A, WEE SEEAFEE AR F S AR F BRI
M ARAE N S SREAR I AT L HA A S AR 8 BT

FeHEME RN FE T LW HIRT @A e B ek H 6 2Rl

(A E]D BRI 4. 256 R B A Al H AT, SO SR a8 &
MR LM e S5

19



6.2

(dd) = HHEAUE & HEE (AFERTE GEZF AR FEDY (Rt
MY GEFFEY RARAR T EUE 7 28 55 B AR ] oA & VARG 158
Gy gy BRI

(ee) HWUAHXRM T, RESF AP IRGEIIAT RS WA, Bt e
AR ARA A TN &

(f) HEFHBRANEZE TR IHE .

T AR NI R Sl A A =] PR DR A NFNEEAR i Nt — 20 75 B

()  H ORI T S RE R ZONEM O . AR H R IFAE

(b)

©

(d)

)

(f)

)]

LIFARSEM A REA . BEEER RN A RaLsiEda
KA

HEAWMA . M. M5 E B 5™ K iy SOT R HAL 55 119
SEAUF AL IR ;

HAAT B KA AT TSR JEA T AR5 5 L @ AT A
BOR XSS AT BURKRETT, O REUT AR L EATE) (1
T AT BURF AT A8 WUA BRER =07 B B A b B R R HHE 2Bl
PR e FL AT AR UM TR 355 AN SAT AT BURT S S LA B3 =05 [
HEHE SR IR, (H 28315 T 56 AR Ab

AP OB H SRR NZNIRAL 257 KA, B el i A
PSRN B0 SAR RN SR HI AT B EE . AR RA LRI X
%

HORIURAEA T BOW RPRERBUBAT A TSR 55 SRR A
O LRSS 5 25 38 S 7 T A SRR T 5 B T AT e 20 B

A& T #5588 B AR DR N AT AT AR ORI B BB 3 AR A P WU
W BB By IS P R AL b, 4380 VFnl & e C Tt
M) BORE LR &R RAF R BARRA B . el ek
b R TCAT AT St HE 252 ) A A2 BB AT AR AT S R 26 A RO PR AR o 852
Hk— B FE I A, IR AT R A B R & 2 R0
PEHBRR R W . BRI B 1k, o S7 B DS TR U A A4 =]
MG ARTE NFNEEAR AN 5

BevtH LA R NS ST AU FeMtfi19% B BAT A RN
WH B A E BT BE T E SRR NS S ()BT BEH R
# H R TR R S A0 ] B A A B E R SO B (i) % B 3 BH
DRNEAS B3N FUL LI AZ 55 73 | 2008 S5 (AR A wIVA B X VR, i

20



(h)

(i)

()

(k)

()

(m)

BEE Bl CUnsd D) #5583 ety mT g LA Al 5 5000 Jlid A 3%
BE BAE R NI A s B (i) 20 0 45 5% 3 B AE R N B 2901 AT
fay B AR S A5 s B (iv) 23 6 3505 B OR N RA AR B R LN
AT RBORES T TRAR TR A B2

H O 2 SOk sy A SN HBER A ety (0 T w88 X i A 3 v
B WIS AR BRI AR . EAIE R 2 S/ e
BB ~36. BT BUEE SRS EGER 5% i (Ghon TIRE
BURG | D BIANIT ZERAE IS R [ A LA S . B Ao i (e 3 B %
Al R A A L S Ok AR B A B N\ S (1 8 LA BT 2R 1Y
5 (BREEARTOREE. HEAN KES B HALmila A&
i &R A RNEHR A I B2 AL S fE S (BiEHE
AR FHATIS B 2k A4 AR D) 5 () A S0 AT 1 5 5
CELFR AN PR T AT B8 38 I I AT . B I iR . At
SR SA VI ARG 5 (i) 355 35 B4 1) 4 44
LA A S R R i TR (B EAR TN SR
KA NK S5 S, PR EE 5 1] 22 H i Ath <6 R Bl 58 7 it 19
RUEED 5 RIE(v) B HRABELH S m A AR R NS
AT B AR BOR Z B AR RER R (SN [RBEMRSE
Bl o WHELKERNE SRR AT I RIEN B
ANBESEBEA L, #HHE WFE AEH) « SR, R,
) SARERARYE (iR B FH 28R A 2 SR A ] AF 5% B WL AA) Y
BER A AN B AR B0 FH A RAT S L/ BT AR 2 7 SO B Al 28 7
B SO A AR AT 150 B 3 A RS S

BevtE LA RN A R 55 K F B AR e de,  DLE()HAE
VPGB BT AE BB A0 s SO (i) HL RS AR P SR I BT I 4
PR, BLAESE AR T OB E B BB (i) e DU R A DX
PUE R BT E B 1 5 R E e HI AR R K(iv)HAE
BB R R RERINZ A~ m IETF 2S5 J5 T 2250 4 & 5

FLH MY 55 05 S S B BRATAGIE ,  BRHGZ T b #e b, KAl A
PR HASRA RA T BRI AZ Sy AR R R DR A7 B4R 0 1
Ns

HoOyA SRz, UEERBIRMEE N EREN, UGV A BAE S
Bt FEAR B AR A OO A AR BB ey, AR Bt
H AR N AR N A EH B PN 5

HTsHEIrE TRFELS ] 1 RESIMAESE G E B HFER
BSOS E AL

BB F NI A B SE 53Rk CIEZRIR) VEM SR F S BiA %2
GUEFFIE) TEMEK;

21



(n)

(0)

()

@

(r

()

(®

Beot . RN RESE LR MA N/ BIRR NGO BREEARN
WG BRSO 2 7] 5 B Ry s (i) A JISE T A o w) ORI S N L iR 28
=775 (i) OREREFEATRIEIT L (BT L) A PETR 14
{ay HA B SR AT HAD T A AE SR 2D FRARAR A R A SGE N LB RN,
LA HE N5 B B A = B S at A NSO AR 2
R RN, BRI  5E A JRAL T3 A2 A 2 =] 1) 9
NEHASEZHEANL—FATHE GELIERS AR (2w UE .
I RIA IS Y D 5 (iv)BA BATAS PRI T B 55 I 55 fE
71 (W) FFAES (@) A 2w AR T AZ G RIEN LB (b) A 2w L A2 m B3
ERTI R AR AT E . W ATBUa . BRIRAR. FER,
BT R . BATIR AR IR (T S I R N 2 — LR el 5t . $2 44
W BSOR, MIFAR TR Bl RN T,
B BRI AN T AL BA A FESF AR R4 (vi) 5 A A w8
R AR, BRULBIER AL T IR RN R N SO
NPFEHESN, FERARM R AR R (viDAJET CEmBND s
F1( (BAIEZFECE AR 51) )R 1CBTR A L2801

BB Rl AL A FINLR GE 18 B W 28 5 BT i e 4 SR L &
RAZGURL, IR ORI B E SROE N T A SR T T T Hsk . e
e, HZSmkb SA AR HFHLEHIT. SR & L b0
WENMILE, AN GEREL S, ZA PR ELFINIRS WS
5B BRI N5

BRE AL A AR N E B . SREIFRNEITHETA
PR B SOAT 55 34T S AT SE3RAG DR H A 2 2 e 9% 5

BB HEmA AN/ BUERR AN AR RE N AR A
IREEEHAN . EEEREREIN BART A RKEE. 223k
LA HEPEMALR [REX)] o Wl [REZ ]
[k dmg ] K T8 ] B CEm) fisxrFl ¢ (RANIES R
HIBCEFR S O R F A s

BB I RS 2 AUE B A S AR S 2 5% CE
SO CETRY O EHE. E [SNEEREAS | AF (Bl
T BERFL O KIRAUETFRIBCEETRI1) O I 10380

Bev . RN HSLam A AN LS B AR AR 2 = B AR
ANHESR (BRI A WIEEFRD « W FECE R S R
(R AEA /N o

5 5% T DAF T 2t R b oK DR A N AR A B i N ob, #8838 I e ske o
A NIAS & T (a) 1552 BT FINIA B i 44 SRR i 3k B et FINLS 1 B
CETTRND ZER I -5 AR AR AR RS S C TRA#

22



B ) BRAN) - Ei(b) (LT (RLHEEE12.08A%) ER AT A
373 Be 5 2R 2 1 AR ) RO A A B e 2L 31

)  WEEIFREEAZ A SER [0 ] Ce XIS 1T
SIAFAMT G 2y, M S LR N AT SE A AR A W) S T R R
b

(V) AT RS (R MsRFL O OB IE SR B B 45
10 ) K (ETiHRE) HA15FMIKIC, PLLEBIER &K RS
(AR EH BT, HIFASRPUEM & FECAR LA IR
NI/ BB N S %55 2% SCHIAT N

(w)  BEFILEFERARNR (EREMER ) AR A =] AT &
AR B FFA AL AR S8R T RN M m | 2
bU BRI AZ BT S AT AL HE R 1 20 L

() B Ha A A K/ B R NARSE A B BOA BB A v I
RIRGA AT HEERN RENL ARR RN BRI
SRR MR R (ERER] ) Mt S s ML AR
N () WAL+ e 2 580K 2 5 RS I HAR SR S AR I
AN, H5 125808 AR R NI TERE;

) EEESHBRAL. EE. BHE GUEAD . BRAR. R
A7, AT AR B BT TR PR % E R AL
AL W CIBERD B R RSAREE Ny 2 i R
BTG (RN (4% (L) $4.155) 1Ml
et IR

(@) BRAKIEAS RSN, $5 8 AT I 28 AN B R HH S R A2 F IS B
KA N AR TH BGE I R T Bobs 7 st 2Bk T R THIR T ik
W, BRARZETAIC R AT IR AR AP, Il
SF( BTTHRRE) 4,155 FHLE IR 915

(aa)  FRAVI IR LLAL, BB I ARMBT & Bt 5 RBUF R SUE
=05 W SAR TR 2 PR

(bb)  BRFGHTLARHIER AN T MR RIENAEEAR Y NP EE AN, 17
B H SR AT N EUR R NI T KA AT SARAT 5 8558 A A
R R o 300 2 HE B Al g R B B 7 s I

(cc) AT HAEATBER M BB H 55 (RS W Hi#EY,
DU PR N AE 22 B3R Ja 2T B JE A6 A 4% A T O e (977 3B AT Bl e 20U
173 Rs B R AR BE A R R L I 55 (B AT ST
(BEOLME) > BMEARRATF . S RAE AR ORTE N HERE A 1R A 3R

23



6.3

6.4

6.5

BB %N BAT LIRSS 55 (BRATRCSS) A N 3R A5
MIklas e APHORM—IE . EEMICFKMR LS5, RIEZORIN [
ANT] L IR RAE N REEN FEE AR A SO0 F AR A A
SRS RARFTERIA, I AE TR I8 8 AT 558 R AS B SR SH 1)
FEAT 55, AT SRR N ORAE N AR IEAR PN S
PO BT A A R EBUEI . BEHOROR s SR IR, BILAEPT A %
WH X5 CBAEATER LSS BUBAT Rt 2 ik s A A 2T

BevtH KRN AR A SR R NI ORAE N AR A TR W K AR,
By — A R EL S L P 11 28 W) SR AT DA K 1o S AU RN B =] s o A
NFIERFEN FREER TN S LA B IR N AR A AN i v L SRR L (1
SEGE RGBS T A L. e A, MIFEREAIRSM.
A H6.1(0) 26K LIIRTHR T, EEALD T I ORAENAERIE NS
O N RCE RSB, MR BT M AR R AAS AT R & T A0 S &
B LRI ARL AR R w] L SRS N B/ BORAE N SRR AR B R N T el 4 BK
R RAT I H A 2 5 T 3R NG FR R AT 2 i 0 B (R g
B TR ]D o $BE KA R R R ERE P OIL . HA R (B
RELmMAPO J / BARRF] L IEORAE NI BRSNS R pr i & 2R
ZORM AR E B RS S A / BAESCrE, PO ORHGE Y 3& I e / B+
BETR SACE K/ BEE E NI BCE SRBUFERT] CRLRIRAC A, & IE
M AR ERERE ) 2R, st H MR IR, HAH AL
TS BANIS SR AT B 58 3 sdH R N 1A SC A BRORAS 1 HoAh S B AR B 1Y
A RE I BN~ F U], R AF BB LA RN w] e & B ZKR
BAT)E (), BB MR R AT N E O/ SR R BT IR 22 w] 4R 1 Y
VOUIE ST SE . e LB, MOFERA RSN, JFHER T A
AR AL SL PR S AR, AR E] L AR AR NS AR
BRI (AT S T 5 S BB B S A

B E RARR NI A, e B M i SR IR T3 9 [ H AR 2 L 2 6.1 /¢ 6.2
SEPTEORIES &M AL P BRIARORIN . BBt E KRN KN, AR
A MK RIEN . ORAE NSRRI« BRI LA A B 7 S 2% R
JE ] AR IR N R IR] B AN R Ot Ak Pl BB S AE AR
MITRIE. ARV AL BRSNS LS Se Bk Stk i, Ko A
EAEBAE T BT RAE . A&V AT Bl BN SR AE AR AT 7 T AN P
B S e B BRSBTS E L BRI H @ FI A A 7] L R ORAEN SRR A
BN .

FELZOR G, $uE LR NIER LS00 R ok, B0 0 th T st
BHR NS BB AN, EF WF EAD i, B BKEA
£ AREL R BRARNBE KN BT E B« 583 Bt B 0L
11 MEAT 7 20T 3 80 CEL35E S Bl AR S A BB AS W 8 BROAE AT 4 Dy B
AN BIEFRAE N BAE D S A AT SRR RN AR
N ERRRERHAKER (IR E S BCEFRRTrEFRRSSAEEAN
) o CGEZFR) PrifiEm R EMA LA S ERHAR, HH, HE

24



6.6

6.7

6.8

7.1

Cams& D« AL R RN Stk RELEAER (Gifx TIRRER
751D R E PR LT T A TS, R R, Ui, 3k
R B WS, AR IRAE T T REWUE TS R . PR B R 7
o TR URIR BUA L o S g i i s DL At D7 2Q A e Bk
B 52 B SRR T ST A . W9t 5 RO SC LR A SR HEE H A
LATRREE, FAEHA I .

BEENIEMEANTH6.1. 6.2, 6.3, 6.4/26.56.5% (MIHEHLINE) 1EH &
N BN AL CRAE RORVE YR SRR AN . BN B PRUEBRUK IS,
N AT L HEAE

/NI LN VSIS o
@ AR R O T R A B

()  HAWA L RBATA VT LSt g, BURLREST, KOsttt
KIPTH BEATE), HAM—22%E, MRS, AR8NA 2
HATI 55

©  FEEES.LAR BT ICOAT KA E IR N, BB I fn 1 48 12 58
AT TIRGE G WAL . W] B AL A A R, WA
(O 1 TR 15 CNIDIE NI b NN T S 1 0 N YA E DS @S
=JIRA, BT I CRAT KR TR R B R A A

d)  AnE RHAERBAR GEXW CEmRMDY O« AR KA AR &
HEEKEAL E5F. BHFH (WEM « =BG, R AR
REAEMAGE. HRASESHRRBAN L. HH HF AEHD .
mRN G R B BB AR S (TR (s (CETTiRRED
4.15%) FE P ERZHE (BRI IRIER) + K

€  ERARASERIOIE, Ao m] B A £ T R 5 8w B A BAR TR E N
HH WF AEMD « WY  E B R S T 5 B
1 AT RBUN R T SAEAT 88 =J5 T SEATA 268k, DR i

AR F AN BN SR B A R T [ bk B eR BT B R, Ot B

KGR S, BBt N 55 W K6 B B k& Hh I H B B0 At 5 B2 58 A4 7] B9

BRI

#HR

BB AT, FHORAAE N B 55 N TC 26 AF HAS AT e

@) BRI A FHEORBCR A SO A BN B A R

25



7.2

(b)

©

(d)

©)

(f)

ARV DR BT 3 (B AE A% BT 8 AR 21 5. 35 AR A &= B I 2 =) ) % 24 A
HEIS JEAT MR ST AR AP UCN A Il 55 Rl PRIE. A,
IREEL TR ARIA BRI

ARVE B A RO BT, DA ORI BT 8 B AT AR A B3I 1
X5

GBI, REA R IR RIENM RN G RN
B S R, AN S AR BT 1 4 i B 0 ik Bk a2 5

AR AR B RO R B (R 48 555,356 MU (14 03 3 AT AFT 42 % Fi )
AFED BRI BRI PRIER R i T B R 5| R g A AT
TR A 45 3 AT A A IS, IR SRR B e it K

B HEORA N T S DA N ORAE NS AR TN 1 e Xt Bt
SR VRN BUESR AR EBOR], REAR R MERIEN . R
N FEEAR R AT RN Z 18] E%Aﬁﬁ%f%ﬁ%kﬂﬁ%ﬁ,
IR RS BB LRI AT 1 AL

LR ATESBT. 15 N 1 L5

@)

(b)

F

P RERE . EZRTCRAE I SO A A DT IS R A N BUR 72 5
BRI N BRSO BB B ARG A VAT SUE ST AR AT, FFAR
Y BRI JEAT BB LA AT 55, k@A~ M
%%ﬁkﬁ%ﬁkﬁ%%wﬁkﬁ%ﬁ&%%ﬁﬁﬁﬁ%A%m%%;
K

NG SEAILE LLA AT BE RS M Bl 45 75 1% 5 55 AR IR, A
{EANR T

(i)  WAPBEETIZIT 225 B L BT D A P sk 4

(i) xR E BT =07 AT S, B4 T I T B EL At 58 B

(i) ARfTERL. WG EA. EERG). AT NRE B = A FIA
ﬁiﬂﬁﬁﬁm%WW o1 [ DL (BB 3 AR T SR AR
BEAEATAT ) Bk

(iv) AEAHAAT . B BRRBAMERN CERAAR . MERE

A PRAIENFREEARDP AN . AR NS E 2 B ) BK k

A HE 35195 B A I R AR N ) 57 A BROA R AR N B (AT ] v A e Al 1
IHE

26



8.1

8.2

9.1

AT
(d) IRIEHE3.2%. PA6KHELTHT LA L,

(b) A AR H B IR N B B H T R AR (AR P 555.3 55 45 ik 4%
PE ) T E PR S S B A e B EE AN (AR
Fo /) BER RN B A BCN I SRR AR SERIAD W
A w) B S AR A N DR NSARBEAAR T NAE T — T ORE AP+
FEAT SR SCAFAEAR SR IR E ) 5075 T AL 8%

©  a&JiPmFEET UL,

G AP BARYE 558.12 T LA b, &7 kLB AT H 5 5 T AT X
% (BT UL TR E X S5H0) K577 TR T RIACR & 5tAE (FR T
1226 T A RLRI AN ) IRk 1k HATAT — J7 A T A oA 7 $E B AR &,
(B FE T H R BT B2 7 A ST 255 2k E X% 45 HoAth 5 19 BT AL
M T E. REAIRINE, 5H6.55 I H & AR NAEA P CH/F H s
PERIE S RS R, B AR &L,

A RV

RSB S B B AT R B W B AT I 4, SR 3 % 7 e P T
B, AR 7 RS B 712 A S A DAL T 900 1952 55 3%
AT BRI (R AT I8 N U 2 T AR (6 2
fib B HE AT (TR 20 o SR ARG, AFAT—J7 T 1 bR A s
R AL

@ BT, M. PEIER SRR R IS RN S B R AN
BT IR N 52 2 B I AR MU, R vt AR AN 5t 1
AN T GG RARRN Z 8] 1)K 2 ATAEAS 3 7] BARAS 2 /) RAT 1Y
PPN RA R T IR ARAEN S BARTEN FREEAR D N SR A
Al SR N RS R T N TR R AT 1 5 B A R 1
B AR R A T TR

(b) %ﬁ%%ﬁmﬁ\w%@ﬁ B TR H A B ) S B N BRAR N
EHL WHE AWEMD - SPR KR . R A (% H
%ﬁﬁ%@%),%%%ﬁﬁﬁmﬁﬁﬁﬁ%&ﬁmﬁ\w%mﬁﬁ
HoAbm R R E AN RN . W (WERD - mZUR Rk
R 51« ARER BARER RN B I~y A T B BT AT DR 355 L (i) a1
i RAE A | Wﬂmﬁﬁﬁmmﬁﬁﬁﬁki BRAEN. #HH,
“%(mﬁ%) B G B AR IR i B AR BARERAE ) S %55 R

Xﬂmﬁﬁ%ﬁmﬁ K

©  EEf—Tr, HATRERAEAR (TG IR 0 B RREE EE BT

27



9.2

9.3

9.4

10.

10.1

A RBUNEITTENE (RAREA T, b s L EIER 2 ) 88
SN (B FERRAE (AR GERARTIE 0 610 A (R
R A BT R & 2038 58 45 A s o FIE AR AR e R s ) B
FEAT BN A ST BB 45 B 3258 A SRBUR B 1] I e 4
RAEH

BBt SAR R NANGAE AT SRS Bl SCERAS W-50 AR A {0 0 9 0 £ A ) Al 2
BN R R E KRR QST E WAL R IR ORIE AR TE N SR
PN DL iz e B U] 4% 2 K 9 2 3 SR LR S A i R R 2 1 DL BR A

A T DR GBS TR A TF S 3 AL A ] 5icsE Kk
NZ B RR 28 S 3558 AR DR NI — i 55 ORI A T AR IR A H AR 2 AT 42 f1E
PR E LR . BBt E MHRAIE AR A IR N REEA
AT N8 1 S DU IRIZSE R IT S 5 2B RGP SRR sk 58
B R AN EAR S RS AT SO R RN 5 2 A RIAEATE R BRE, R
IVAAI P /AT NI B SV S e NN S DI &3 NN DNl = L Re S e LT
AR AT R S Bl ST

Pt S AR RN AR 7 R v 25 559, 1564 A I AU Y AR AT 3 B SR BT &
BEORI ) (BRERMEA R T MM IRIENBORAEN R N AT 52
BEORMEZAHRK, WEAHEMAN (BFR&RALmlAND K&/ B3 LA
PSSR IR — 2D HE K/ BSOS BLG) SR A A B H 2 R
PIFSAF B MARGR N IR IR IR % S 52 iR, (i) @A~ w] . Mok
7 NN B R A2 NGB 0 I\ RES 18T 38 FH I 2 w) BRS040 % / B Ed ik
ACFIT S A PR M 2 A [ IE M 2 7 Y R A A LA 5K

A

AT SA I BT AT 38 R0 A0 A SCERSE SCAS AR i, I 42 B 2R 10. 256 L E 1Y
JAREE R L A E S R R SR CAIEADD

ERIEER A, WEIEE:

H bk« rh AT b4 i K T R B N E e i S s T R R X
ZRAb220K AT A6 i H T8 AR RS A PR A 7

. A& H

gL szx@haiwei.net

DN R E
HRIEERBE, WRKIEE:

Huhk UNIT 1002, 10/F, PERFECT COMMERCIAL BUILDING,
20 AUSTIN AVENUE, TSIM SHA TSUI, HONG KONG
(¥ A&

28



10.2

11.
11.1

11.2

11.3

11.4

11.5

HlIFEE tim.zeng@huizhicapital.com
WEEYN PN

HRIEEMEN, WKIEE:

ik i E CRIED BB R SR X E R 21175 302 fir
368=

R AT A

S AF - zovi.guo@huizhicapital.com

IhEEPN #hIr
HRIEETE, WKIEE:

Huht: R IS S [ bR gl o — HH298%
R ANid

A < IB_Ascent@cicc.com.cn

LN Project Ascent

ATHVCT BRI R L L NhiE . R o5 B sy il i) 07 U5 %
AEATIERALE LR I 2009 3R O R NBs W T2 2 s oty DA%
HRIE, MIEIEMIANZ I Aol 7 W fR A iE, DY AR A& N [A] )5 57
BOALA O kU CLURAE N R IE B I AF ( BE 4 Bad o, ot B T HR At
R CARIA, BRARR IR NICE B 2 B R s i TR IR S
PATERAF A 3% (AETCHEATERMCIESR RIS 00 B D, WOYBRILA8/NN 2 e (B
WA EAIE, WA N@)HJED o AAREME HR R M@ 2L 8 T 1
ANENE HYR R

— kK

BTN SRR COE A B KA AR A S S Sk A
BOME LRI XL 55, HATRRIEA TSR T Lol AT . BRAS A 7
NSEIiE AR AE AT e B R A R Lk SR BUAh, 205 M ESRIE R IR
s A R v B BUR AT H A ST ) 355 B Uit B i
R LB AT R SCHTE I 355

FREUTRAR RSN, WA S, AAF RORIEN AR E BRI
RGPt K AR A BT 58 Bt BAT RsE Pk

BB E L O AT SR AR N AR DAL 28 =T &
SEAT AT R B A T PR BRI A BT R 2B RT 5 T BRI =7 [F S &
/ BHEHERS B &1 .

BRAF 2 % 77 BRHARR DA R At HARE 75 WA B AT ] BE el AR 5
AEER

AP BCREAL A SR

29



11.6

11.

~

11.8

11.9

11.10

11.11

11.12

11.13

BRARA ST AT H AR 07 AUE AT RS AR DS iR KTk 3
JRA KIT S ABAS SR ATBUE 52 5 7= AL B EIAE R CAri& D 23 AR DR e
BN/ 3207 KRR AEAEN /ST P

IS TR N AS B SLRI SRBRE IR 3R, (B AT O i $ K (AR AT 8] L H YT el R m]
i % 5 22 TV ) S i BOE Y

bR 5 2 CaPAT RS H U K& S L ERARE ST Bl AR T &L, 1
AP AT BGR ST VB N, BDEARYE SR AR, AU A sk 04k s A
A+ LAEA

BRICBE VT SLI R WAL, AT AT KB & T AL A B 25072
(B]HE AR P SR . AU S A B B FIOH R P fy e &R e . R
UEs R BRIR. EE. WAL CRiePimesk) .

FEARELILI0K AT IE FNEEN, ANE T AT LTEBURYE (&4

CHE = BURD 26010 sl AT AR PR 2530, EIFA M ER (&2

CE=FBR) 2501) SMEAESCR] T8 H A58 =7 AR T BUR] BN R it -

@)  RZyREETT AU E A RS T M AT AR 56.55%

(b)  ATUCT L IR BUHUH RAR TSR AT R 2 3511.10() 73 4 i fid 2 N 11
AT MBI B sy

B ARAE NARAE NSRRI NI B R ISR A B IR AN 9 & & Y
7K (R EAR IR AN G 2RI 45 AR 28 W) Bl B 3 Bl R A
FEATZEERPCERD K H A SRR . 5T BUI R E B i 2L
s e 2B m ANt BIMEA IS, 2SR IR N B RS NS A 7 i
N2 HARIE A 73 25 TR0 B AR RN . HATT . U0 B/ BRI IS AL HAE:
T8 N L 2 A A 9 EAME 53

— 7 SEIR B BEAT A BRI SAAT A PG E AR ATAUR] (4 e
700 AR F AR B BT B AT ATy PR )12 7 3k — AT 1 B A AT 124X
A BAE AT AR, HATAT A SR Bl A b Rt A A 38— B o AT (AN
75 vy HAT AR At BCE — 2P AT A BT (A o A AR AN R A3 RIE 1
BRI BUTARN RS T R, HAHEBRAE I BOR . B R $e Bk
EABEAD o BRARE G A AR B H R pan R — 8, B
X3 S AR BB ART 2% SCRIAR AT S AT 9 B3R G NS A2 R B 2R R

A AEAT AT IS g A B R AT 2 SCAR AR AR =] 3R 8 6 IX AV A AR Ay T & T
ARG A G TR A SR AT, W2 SNSRI B 3

(@ AW BARATHARS AR ZAEE FE X P AENE . A ST s i T
Py Bl

(b)  ATPBZ I SCEAE AT H A 2% SCEEAR o] HAth )R B XA T I AA Tk

30



11.14

11.15

11.16

12.1

12.2

13.

13.1

A3 R BT S AT P

AP 207 LA HARR N . BIRHAT A B EEA L R NV A
SAENEF LRI URTR N LA mm N, AT HAR AN L AR
A BORTS BRI . BV A ERE AN, AR — 7 A5 e ik ik
o A R ASL r B A AR S0 AT R 2 S A AT 0 R 2 B et B o A
TR I LS5 AN T

FEARIRFE BRI S0 LA R N LA Ty 5252 B0 R St 5 32t A R (I T A A
MIFIEBL T, A7 508 F B R AT BT H 3B B A7 8 3 S AT O PRAIE
ZATH, W ORE AR BUE AR SCFAEM R E ) Anm]. R RN
ANORAE NS B T N AT BB AS B3R AT I 2507 B B AT ST AR B o 4%
ik

07 B 1A HAl T AR, HORG &R AT R AT IR AL R 3 AT SE B AS B A% SCR]
REPT /5 It — 2 S AT

ERERANEEEEN
ATBLLL T3 22 8] ¥ 5% 28 58 A WA B i O 0 L AR

PRIA M 5| LB S 2 AR AR T il . iR B R Bl S &b AR P E 4
HIeR C T8 ) JURYE TSP #al fn 2 HAERR) (BB E B Eh
WURAR AR JE i e oo AT EIE . KA = A Ah 3 d J fhFrs
Fe i A8 R 5 99808 . P EARIE 1) SRR AU i 28 € RAR I F 3t 2
T RARRLIR T, Rl BAT "R E R BRIk e 2 S AT, [
B 7 AN AT R TS 2R A TG AR AR S T AR AT 2C B AR AR =13 24 R e
Eir. BERBOERIIPR] (REZSERF AL« REARTIEIE,
B 07 BFAT: A i 2 BE 2 AT AT R 38 L 32 5 <3 5K i IR 27 e B
HoAt I Iy Re5F o AEANTE B 50k B B R T IRAS I I RS S DL T, ARk
W A 78 0 AL BR 33 s I SR B 1% 7 138 SR e A8 EO il el iz ik e A
AR AT N BT 2D Rt s BAT AT — 7 OR BE I8 7 i T i AR 453 35 s £
B o

#

fisd & AEAR T BEE X HREME R (B ERER) T, R aida ik
AN Y HAR G BT . W BN (BT B 2 = A LA
Fod Az s A BRI IRIA . AR BB AR (AR
Feoo o A, R ARMEG R RN E R IR O AN R
PREIPAT MR e BOE. B (AR EM M RER) B
FEATROGF A RIS A REGEERREF . BRI PATAEM R, A2, #HE.
i B (AR ) 8RB TR e SR e b g
H & BB W BN TAR e A CRiR R R HE) 21,

31



BBt SAROR N RF AN W] U 3 R T 2% AR BT I IR AN i A A SRR R
FP AR IR AT LSRR S AR VR B

14, FERERCHARE

141 BB E AR RS AT AR B AT 0 RO H AR A B i s 8
AR 7 S o AEIRIE IR P SO 5 A RIR B UL N B 52 Bk
(NIRRT 2 A R H R H 2 B0 .

14.2  WERPBUEA R ERE AR i SO AT AR, s AR s, 0
BB E LA R NAS AT R R R AR A A R L RS OR A N R 12 NSl A
NN E AR SR, AR R R R R R =
+ (30) RAWAARRNT . IR R NI RS N IR R N R AR R AT
AR .

15 BlA
15.1 AU SATTEE R RIA, BT 5 S B A E i 78S, %
ANEIAYJEIEA, HFTEBIAZE M & — P, JEad gkt (PDF)
B AL LI I A A WM 8T B A 25 38 TR A Rk 7 2
ZZHE AR, AP E T30 H B A ML S 7 IERIRAEEE NS,

32



NEARER:
TG B TR R R A A R A
-

P
Bg%: PUTHER

[ G B k7 )



HNERFE:
Horizon Splendor Limited (RE B EAFRAF)
ZEN:

For and on behalf of
Horizon Splendor Iimited

i3 My, > 3

.................. % riz% &k,.arure(s)

P4 BRH
7. EHE



ABRR:
AR BB S kAL R

/MY

P42 HHEOR

Bt PATFEFEAZIRAER



RK:

i E B R A SIS A IR AT

(China International Capital Corporation Hong Kong Securities Limited)

HUTALEE:

%3

Y42 . BRICEN
59

R TReH

[EARAPKEF T



Py — BEE Bty

BB B E

R S S5 T (1) 218,221,404.82570 CRLRREVE 2046 S 10 15 3000 T
HRNBAMERAESD BOL Q) RO, 7RI REET200RHE ¥ 5 T
AL

R RN 61810 FH4R 51 554.2B . (LTiifar) 254.14% KIRAZ i T 1)
W (A7), WA AT RS N RGE AU, 5 E AR A T SR A
BB B B A T RESZ B bk B 5 A 2 T R Z H I HAR B - ORI S . A 7
BRITRAEHBI S TR A A 7] A ST [ 2R ERN - AT
- EFr o] ARG, SRR et B A R 24 AL YN DL e A
TERAE T B2 AR K

BeAlh, ARATE . SRR NFLREE N AR IR N o] 5 AL 5 |17 R B 4% 8 3
B4 B0 H e AR A () (BT 258.08(3)%%, 14w MlE T i HIH B A A
NLEFEINESR Y, HEFEEEREN =2 AT AR REHA N E 2 LS
1$50%; (i) < LR ZH19A.13A(2) %% T BX 7 AN N ERAZ Bt BT b HE R B G 2 A Fe ik
BR; (i) (CETEROUY 28 19A13CHHE MK H B EE; (iv) CEmmm)
18T 4551 583,28 Bl(v) (LT AEI) P RFLETE MR &E+a 5] .

37



VM RO -

PENHIE 4355 5+
P ST

%ONCR G S
(LED

e M ik K S
[EVRZIN

FEM 5
TSl &

f A IBBR BT
lipeiF

Foc 24 35 JB 7R I B
NA TR LY SF YN
Woam w5
(LED :

i AR 1
FV 55

B 2R K R AT 2

ZS .

. <

fyR— BEE RHERAERE

Unit 1002,10/F.,

Perfect Commercial Building,
20 Austin Avenue,

Tsim Sha Tsui, Kowloon,

7 #/HONG KONG

78663036

78663036-000-08-25-A

N/A A~idE

UNIT 1002, 10/F, PERFECT COMMERCIAL BUILDING, 20
AUSTIN AVENUE, TSIM SHA TSUI, HONG KONG

(86)18616312168

iR

Bt

N/A A& i

N/A A~idE

N/A A~idE

N/A A& i

HHEDIN A B S kAR CRIRGHO R EE51100%

38



BB AT = A
KA -

H:

TEX TR

MEBLREIE AR A ¢ YW O = —FKEFENRALE
BRAF, FENFEETS . BEEELEPRTHY, Hi b
TSI A CERREGMO ¢ NEXTREER ] )
ETHA. HEEAKNICERSEESEE GIMD FIRAF
( NCHERBESEHE | ) FrA10.0005% & ikia, KHAR
B ARNK DI AR 5 A ik CRBR A ¢ THRMIC
W D A 399.9995% A kBl . T2 AL 55 2L & B 70 7
TEME AL I RE R S A TR A F 25 A, 58 e a4
IR 5B B VE U A Y Funland Management Limited 45 % #1174 .
Funland Management Limited 43l FHAHAZ 58 =5 & 55 . /D5 )%
IR TR 42.5%, 42.5% K 15%MIBAL. KDLV TN B B A
TR NTC RS & B I H1.8824% A 1k iz, LA BR A1k
NN B R R 4R 1A B A 7 17 A H.98.1176% & Ak A & »
J5 B 2% T 5 = 5 K 0 ELIA R s

E
Horizon Splendor

Horizon Splendor Limited (B 5 JE i A R 2 @) (“Horizon
Splendor”) is a limited company incorporated in Hong Kong,
primarily engaged in investment business. As of the Latest Practicable
Date, it was wholly owned by Shanghai Huixing Lihai Enterprise
Management Partnership (Limited Partnership) (b R 5 BE 5 1 3¢
EHAEBAEEERER)). Its general partner, Huiyu Private Equity
Fund Management (Huzhou) Co., Ltd. (Ff 5 FA S5 45 F (M) A
R A &) ) (“Huiyu Private Equity Fund Management”), held
0.0005% of its partnership interests, and its limited partner, Changxing
Huili Equity Investment Partnership (Limited Partnership) (= B[ fE
JEHEREE B SE(HEIRAE®) (“Changxing Huili”), held
99.9995% of its partnership interests. Huiyu Private Equity Fund
Management was wholly owned by Huizhi Group Holdings Company
Limited (B& % £ [ 4% % A R /2 1), incorporated in Hong Kong and in
turn wholly owned by Funland Management Limited, which was
incorporated in the British Virgin Islands. Funland Management
Limited was held by Zhu Yong, Zhu Shaopeng, and Zheng Jianping,
who are Independent Third Parties, as to 42.5%, 42.5%, and 15%
equity interests, respectively. Changxing Huili was held as to 1.8824%
of its partnership interests by its general partner, Huiyu Private Equity
Fund Management, and 98.1176% of its partnership interests by its
limited partner, Changxing Industrial Investment Development Group
Co., Ltd. (5 e 4 95 LM AR A \]), which was ultimately
controlled by Changxing County Finance Bureau (£ BLZEAEUR), an
Independent Third Party.
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CHINA INTERNATIONAL CAPITAL CORPORATION HONG KONG SECURITIES
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and
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and the Offer Size Adjustment Option) of
nominal value of RMB1.00 each in
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THIS AGREEMENT is made on November 19, 2025

BETWEEN:

@)

)

©)

(4)

Q)

(6)

(")

HEBEI HAIWEI ELECTRONIC NEW MATERIAL TECHNOLOGY CO., LTD. j[t
HEREE TR G AR AT, a joint stock company established in the PRC with
limited liability whose registered address is at Jing County Economic and Technological
Development Zone, Hengshui, Hebei Province, the PRC (the “Company”);

MR. SONG WENLAN, of 4-4-1101, Lijingyuan Community, Jing’an Avenue, Jingzhou
Town, Jing County, Hengshui, Hebei Province, PRC (“Mr. Song Wenlan”);

JING COUNTY HAIWEI ELECTRONIC FINANCIAL MANAGEMENT
CONSULTING CO., LTD. (R f#E 703 & %A R A F), a limited liability
company incorporated the PRC of Hengde Industrial Park Jing County, Hengshui City, Hebei
Province, PRC (“Haiwei Financial”);

JING COUNTY CHANGRUI ENTERPRISE MANAGEMENT CONSULTING
PARTNERSHIP (LIMITED PARTNERSHIP) (Gti E i i ¥ B G S B X B RS
%)), a limited partnership established in the PRC of Hengde Industrial Park Jing County,
Hengshui City, Hebei Province, PRC (“Changrui Consulting”);

JING COUNTY JIAKE ENTERPRISE MANAGEMENT CONSULTING
PARTNERSHIP (LIMITED PARTNERSHIP) (5t Bl 2 HEI A B X E R A
#)), a limited partnership established in the PRC of Hengde Industrial Park Jing County,
Hengshui City, Hebei Province, PRC (“Jiake Consulting”, together with Mr. Song Wenlan.
Haiwei Financial and Changrui Consulting, the “Controlling Shareholders”, and each of them
a “Controlling Shareholder™);

CHINA INTERNATIONAL CAPITAL CORPORATION HONG KONG SECURITIES
LIMITED, a company incorporated in Hong Kong whose registered address is at 29/F, One
International Finance Centre, 1 Harbour View Street, Central, Hong Kong (the “Sole Sponsor”,
“Sole Sponsor-OC” or “CICC”); and

THE HONG KONG UNDERWRITERS whose names and addresses are set out in Schedule
1 (the “Hong Kong Underwriters”).

RECITALS:

(A)

(B)

The Company is a joint stock company incorporated in the PRC with limited liability on
September 6, 2006, and was registered as a hon-Hong Kong company in Hong Kong under Part
16 of the Companies Ordinance (as defined below) on February 11, 2025. As of the date hereof,
the Company has a registered share capital of RMB123,711,887 divided into 123,711,887
Domestic Shares (as defined below) with a nominal value of RMB1.00 each. Immediately
following completion of the Global Offering (without taking into account any H Shares (as
defined below) which may be allotted and issued upon the exercise of the Offer Size Adjustment
Option and the Over-allotment Option), the registered share capital of the Company will be
increased to RMB154,543,287, comprising 59,850,939 H Shares and 94,692,348 Domestic
Shares.

As at the date of this Agreement, the Controlling Shareholders were in aggregate interested in
approximately 77.12% of the total issued share capital of the Company.



(©)

(D)

(E)

(F)

(G)

(H)
(1

V)

(K)

(L)

(M)

The Company proposes to conduct the Global Offering pursuant to which it will offer and sell
H Shares to the public in Hong Kong in the Hong Kong Public Offering, and, concurrently, the
Company will offer and sell H Shares outside the United States to institutional and professional
investors and other investors expected to have a sizeable demand for the H Shares in the
International Offering.

CICC has been appointed as the Sole Sponsor and the Sole Sponsor-OC. CICC, China
Securities (International) Corporate Finance Company Limited and CLSA Limited have been
appointed as the Overall Coordinators in connection with the Global Offering.

The Sole Sponsor has made an application on behalf of the Company to the Stock Exchange
for the listing on the Main Board of, and permission to deal in the H Shares on the Main Board.

The Hong Kong Underwriters have agreed to severally, but not jointly or jointly and severally,
underwrite the Hong Kong Public Offering upon and subject to the terms and conditions of this
Agreement.

Each of the Warrantors has agreed to give irrevocably the representations, warranties,
undertakings and indemnities set out herein in favor of the Sole Sponsor, the Sole Sponsor-OC,
the Overall Coordinators, the Joint Global Coordinators, the CMIs, the Joint Bookrunners, the
Joint Lead Managers and the Hong Kong Underwriters.

The Company has appointed Tricor Investor Services Limited to act as the H Share Registrar.

The Company has appointed China Construction Bank (Asia) Corporation Limited as the Main
Receiving Bank for the Hong Kong Public Offering and Bank of China (Hong Kong) Limited
as the Sub-receiving Bank and CCB Nominees Limited as the Main Nominee and Bank of
China (Hong Kong) Nominees Limited as the Sub-nominee to hold the application monies
under the Hong Kong Public Offering.

In connection with the Global Offering, the Company has obtained the approval granted by the
CSRC on August 19, 2025, authorizing the Company to proceed with the Global Offering and
the listing of the H Shares on the Main Board of the Stock Exchange.

The Company, CICC and the International Underwriters intend to enter into the International
Underwriting Agreement providing for the underwriting of the International Offering by the
International Underwriters subject to the terms and conditions set out therein.

The Company is expected to grant to the International Underwriters the Over-allotment Option,
exercisable by the Overall Coordinators (for themselves and on behalf of the International
Underwriters), at their sole and absolute discretion, to require the Company to allot and issue
up to an aggregate of 4,624,600 additional H Shares (representing approximately but not more
than 15% of the total number of Offer Shares initially available under the Global Offering
assuming the Offer Size Adjustment Option is not exercised at all), or up to an aggregate of
5,318,400 additional H Shares (representing 15% of the total number of Offer Shares being
offered under the Global Offering assuming the Offer Size Adjustment Option is exercised in
full), at the Offer Price under the International Offering to cover over-allocations (if any) in the
International Offering, subject to and on the terms of the International Underwriting
Agreement.

The Company has an Offer Size Adjustment Option under this Agreement, which is exercisable
by the Company with the prior written agreement between the Company and the Overall
Coordinators (for themselves and on behalf of the Underwriters) on or before the execution of
the International Underwriting Agreement and will lapse immediately thereafter. Upon the
exercise of the Offer Size Adjustment Option, the Company may allot and issue up to an



(N)

aggregate of 4,624,600 additional H Shares (representing approximately but not more than 15%
of the total number of Offer Shares initially available under the Global Offering) at the Offer
Price.

At a meeting of the Board held on November 7, 2025, resolutions were passed pursuant to
which, inter alia, the Board has approved, and Mr. Song Wenlan was authorized to sign on
behalf of the Company, this Agreement and all the other relevant documents in connection with
the Global Offering.

NOW IT IS HEREBY AGREED as follows:

1

11

DEFINITIONS AND INTERPRETATION

Introduction: Except where the context otherwise requires, in this Agreement, including the
Recitals and the Schedules, the following words and expressions shall have the respective
meanings set out below:

“Acceptance Date” means the date on which the Application Lists close in accordance with
Clause 4.4;

“Accepted Hong Kong Public Offering Applications” means the Hong Kong Public Offering
Applications which are from time to time accepted in whole or in part pursuant to Clause 4.5;

“Admission” means the grant or agreement to grant by the Listing Committee of the Stock
Exchange of the listing on the Main Board of, and permission to deal on the Main Board in the
H Shares (including any additional Shares to be issued pursuant to the exercise, whether fully
or partially, of the Offer Size Adjustment Option and the Over-allotment Option);

“Affiliates” means, in relation to any person, any other person which is the holding company
of such person, or which is a subsidiary or branch, or any subsidiary or branch of the holding
company of such person, or which directly or indirectly through one or more intermediaries,
controls or is controlled by, or is under common control with, such person. For the purposes of
the foregoing, “control” means the possession, directly or indirectly, of the power to direct or
cause the direction of the management and policies of a person, whether through the ownership
of voting securities, by contract or otherwise, and the terms “controlling”, “controlled by” and
“under common control with” shall be construed accordingly;

“AFRC” means the Accounting and Financial Reporting Council of Hong Kong;

“AFRC Transaction Levy” means the transaction levy at the rate of 0.00015% of the Offer
Price in respect of the Offer Shares imposed by the AFRC;

“Announcement Date” means the date on which details of the basis of allocation of the Hong
Kong Public Offering to successful applicants under the Hong Kong Public Offering are
published in Hong Kong in accordance with the Prospectus, which is currently expected to be
November 27, 2025;

“Application Lists” means the application lists in respect of the Hong Kong Public Offering
referred to in Clause 4.4;

“Application Proof” means the application proof of the Prospectus posted on the Stock
Exchange’s website at http://www.hkexnews.hk on August 27, 2025;

“Approvals and Filings” means all approvals, sanctions, consents, permissions, certificates,
authorizations, licenses, permits, clearances, orders, concessions, qualifications, registrations,



declarations and franchises from any person, and filings and registrations with any person, of
any relevant jurisdictions, including, without limitation, Hong Kong and the PRC;

“Articles of Association” means the articles of association of the Company as amended,
supplemented or otherwise modified from time to time;

“Associate” or “Close Associate” has the meaning given to it in the Listing Rules;

“Authority” means any administrative, governmental, legislative or regulatory commission,
board, body, authority or agency, or any stock exchange, self-regulatory organization or other
non-governmental regulatory authority, or any court, tribunal or arbitrator, in each case whether
national, central, federal, provincial, state, regional, municipal, local, domestic, foreign or
supranational, including, without limitation, the CSRC, the Stock Exchange and the SFC;

“Board” means the board of directors of the Company;

“Brokerage” means the brokerage at the rate of 1.0% of the Offer Price in respect of the Offer
Shares payable by investors in the Global Offering;

“Business Day” means any day (other than a Saturday, Sunday or public holiday in Hong
Kong) on which banks in Hong Kong are open for general banking business and on which the
Stock Exchange is open for business of dealing in securities;

“CCASS” means the Central Clearing and Settlement System established and operated by
HKSCC;

“CMI Engagement Letters” means the respective engagement letters in respect of the Global
Offering entered into between the respective CMIs and the Company;

“CMIs” means the capital market intermediaries appointed by the Company in relation to the
Global Offering in accordance with the Code of Conduct; whose names and addresses are set
out in Schedule 1;

“Code of Conduct” means the Code of Conduct for Persons Licensed by or Registered with
the Securities and Futures Commission, as amended, supplemented or otherwise modified from
time to time;

“Companies Ordinance” means the Companies Ordinance (Chapter 622 of the Laws of Hong
Kong), as amended, supplemented or otherwise modified from time to time;

“Companies (Winding up and Miscellaneous Provisions) Ordinance” means the Companies
(Winding up and Miscellaneous Provisions) Ordinance (Chapter 32 of the Laws of Hong
Kong), as amended, supplemented or otherwise modified from time to time;

“Company’s HK & US Counsel” means Paul Hastings (Hong Kong) LLP, being the
Company’s legal advisers as to Hong Kong laws and US laws, of 22/F, Bank of China Tower,
1 Garden Road, Central, Hong Kong;

“Company’s PRC Counsel” means Zhong Lun Law Firm, being the Company’s legal advisers
as to PRC laws, of 22-31/F, South Tower of CP Center, 20 Jin He East Avenue, Chaoyang
District, Beijing, PRC;

“Compliance Adviser” means Changjiang Corporate Finance (HK) Limited;



“Compliance Adviser Agreement” means the agreement entered into between the Company
and the Compliance Adviser on January 27, 2025, appointing the Compliance Adviser to
provide continuing compliance advice to the Company as stipulated therein and as required
under the Listing Rules;

“Conditions” means the conditions precedent set out in Clause 2.1;

“Conditions Precedent Documents” means the documents listed in Parts A and B of Schedule
3;

“Connected Person” has the meaning given to it in the Listing Rules;

“Contracts (Rights of Third Parties) Ordinance” means the Contracts (Rights of Third
Parties) Ordinance (Chapter 623 of the laws of Hong Kong), as amended, supplemented or
otherwise modified from time to time;

“Controlling Shareholders” has the meaning ascribed to it under the Listing Rules and, unless
the context requires otherwise, refers to the controlling shareholder individual(s) and entities as
referred to in the Prospectus;

“Cornerstone Investment Agreements” means the cornerstone investment agreements
entered into between, inter alia, the Company and the cornerstone investors as described in the
Prospectus;

“CSRC” means the China Securities Regulatory Commission of the PRC;

“CSRC Archive Rules” means the Provisions on Strengthening Confidentiality and Archives
Administration of Overseas Securities Offering and Listing by Domestic Companies (721
O 5E N AR SE IR AN 54T 58 55 A0 B TR B R B R 228 B AR B MR E ) issued by the CSRC,
the Ministry of Finance of the PRC, the National Administration of State Secrets Protection of
the PRC, and the National Archives Administration of the PRC (effective from 31 March 2023),
as amended, supplemented or modified from time to time;

“CSRC Filing Report” means the filing report of the Company in relation to the Global
Offering, submitted to the CSRC on February 28, 2025 pursuant to Article 13 of the CSRC
Filing Rules, including any amendments, supplements and/or modifications thereof;

“CSRC Filing Rules” means the Trial Administrative Measures of Overseas Securities

Offering and Listing by Domestic Companies (3% N 4 3635 4h 854738 5 A0 L 17 & H a0 A T I
and supporting guidelines issued by the CSRC (effective from March 31, 2023), as amended,

supplemented or otherwise modified from time to time;

“CSRC Filing(s)” means any letters, filings, correspondences, communications, documents,
responses, undertakings and submissions in any form, including any amendments, supplements
and/or modifications thereof, made or to be made to the CSRC, relating to or in connection with
the Global Offering pursuant to the CSRC Filing Rules and other applicable rules and
requirements of the CSRC (including, without limitation, the CSRC Filing Report);

“CSRC Rules” means the CSRC Filing Rules and the CSRC Archive Rules;

“Directors” means the directors of the Company whose names are set out in the section headed
“Directors and Senior Management” in the Prospectus;

“Disclosure Package” shall have the meaning ascribed to it in the International Underwriting
Agreement;



“Disputes” has the meaning ascribed to it in Clause 16.2;

“Domestic Share(s)” means ordinary share(s) in the share capital of the Company, with a
nominal value of RMB1.00 each, which is/are not currently listed or traded on any stock
exchange

“Encumbrance” means any mortgage, charge, pledge, lien, option, restriction, right of first
refusal, equitable right, power of sale, hypothecation, retention of title, right of pre-emption or
other third party claim, claim, defect, right, interest or preference granted to any third party, or
any other encumbrance or security interest of any kind, or an agreement, arrangement or
obligation to create any of the foregoing;

“Exchange Act” means the United States Securities Exchange Act of 1934, as amended from
time to time, and the rules and regulations promulgated thereunder;

“FINI” means the “Fast Interface for New Issuance”, an online platform operated by the
HKSCC that is mandatory for admission to trading and, where applicable, the collection and
processing of specified information on subscription in and settlement of all new listings;

“FINI Agreement” means the FINI agreement dated November 13, 2025 and entered into
between the Company and HKSCC,;

“Formal Notice” means the press announcement substantially in the agreed form to be issued
in connection with the Hong Kong Public Offering pursuant to the Listing Rules, as amended,
supplemented or otherwise modified from time to time;

“Global Offering” means the Hong Kong Public Offering and the International Offering;
“Group” means the Company and its Subsidiaries from time to time;

“Group Company” means a member of the Group;

“H Share(s)” means Share(s) in the share capital of the Company with nominal value of
RMB1.00 each, which is/are to be listed and traded on the Stock Exchange;

“HKS$” or “Hong Kong dollars” means Hong Kong dollars, the lawful currency of Hong Kong;

“HK elPO White Form Service” means the facility offered by the Company through the HK
elPO White Form Service Provider as the service provider designated by the Company allowing
investors to apply electronically to purchase Offer Shares in the Hong Kong Public Offering on
a website designated for such purpose, as provided for and disclosed in the Prospectus;

“HK elPO White Form Service Provider” means Tricor Investor Services Limited:;
“HKSCC” means Hong Kong Securities Clearing Company Limited,;

“Hong Kong” means the Hong Kong Special Administrative Region of the People’s Republic
of China;

“Hong Kong Offer Shares” means the 3,083,200 new H Shares being initially offered by the
Company for subscription under the Hong Kong Public Offering, subject to adjustment and
reallocation and the Offer Size Adjustment Option as provided in Clauses 2.6, 2.7, 4.11 and
4.12;



“Hong Kong Public Offering” means the offer of the Hong Kong Offer Shares at the Offer
Price for subscription by the public in Hong Kong on and subject to the terms and conditions
of this Agreement and the Hong Kong Public Offering Documents;

“Hong Kong Public Offering Applications” means applications to subscribe for Hong Kong
Offer Shares made online through the HK elPO White Form Service or through HKSCC EIPO
service to electronically cause HKSCC Nominee Limited to apply on an applicant’s behalf and
otherwise made in compliance with the terms and conditions of the Hong Kong Public Offering
Documents, including, for the avoidance of doubt, Hong Kong Underwriter’s Applications;

“Hong Kong Public Offering Documents” means the Prospectus and the Formal Notice;

“Hong Kong Underwriters” means the underwriters whose names and addresses are set out
in Schedule 1;

“Hong Kong Underwriting Commitment” means, in relation to any Hong Kong Underwriter,
the maximum number of Hong Kong Offer Shares which such Hong Kong Underwriter has
agreed to procure applications to purchase, or failing which itself as principal apply to purchase,
pursuant to the terms of this Agreement, being such number calculated by applying the
percentage set forth opposite to its name in Schedule 1 to the aggregate number of Hong Kong
Offer Shares, subject to adjustment and reallocation and the Offer Size Adjustment Option as
provided in Clauses 2.6, 2.7, 4.9, 4.11 and 4.12, as applicable, but in any event not exceeding
the maximum number of Hong Kong Offer Shares as set out in Schedule 1;

“Hong Kong Underwriter’s Application” means, in relation to any Hong Kong Underwriter,
a Hong Kong Public Offering Application made or procured to be made by such Hong Kong
Underwriter as provided in Clause 4.7 which is applied to reduce the Hong Kong Underwriting
Commitment of such Hong Kong Underwriter pursuant to Clause 4.7;

“Incentive Fee” has the meaning ascribed to it in Clause 7.2;

“Indemnified Parties” means the Sole Sponsor, the Sole Sponsor-OC, the Overall
Coordinators, the Joint Global Coordinators, the CMls, the Joint Bookrunners, the Joint Lead
Managers, and the Hong Kong Underwriters and each of their respective Affiliates and
delegates under Clause 3.8, as well as the respective representatives, partners, Affiliates,
directors, officers, employees, advisers, consultants, assignees and agents of each of the Sole
Sponsor, the Sole Sponsor-OC, the Overall Coordinators, the Joint Global Coordinators, the
CMls, the Joint Bookrunners, the Joint Lead Managers, and the Hong Kong Underwriters and
of each of their respective Affiliates;

“Indemnifying Parties” means the Warrantors and “Indemnifying Party” means any one of
them:;

“Industry Consultant” means China Insights Industry Consultancy Limited, the independent
industry consultant for the Company;

“Intellectual Property” means letters patent, patent applications, trademarks (both registered
and unregistered), service marks (both registered and unregistered), registered designs, trade or
service names, domain names, software, utility models, applications for any of the foregoing
and the right to apply for any of the foregoing in any part of the world, copyright, inventions,
confidential information, know-how (including, without limitation, trade secrets and other
unpatented and/or unpatentable proprietary or confidential information, systems or processes),
business names and any similar rights situated in any part of the world, and the benefit (subject
to the burden) of any and all licenses in connection with any of the foregoing;



“Internal Control Consultant” means Deloitte Enterprise Consulting (Shanghai) Co., Ltd.
Beijing Branch, the internal control consultant to the Company;

“International Offer Shares” means the 27,748,200 H Shares to be initially offered to
investors at the Offer Price under the International Offering for subscription, subject to
adjustment and reallocation and the Offer Size Adjustment Option in accordance with this
Agreement and the International Underwriting Agreement, together (where applicable) with
any additional H Shares to be issued pursuant to the exercise of the Over-allotment Option;

“International Offering” means the conditional placing by the International Underwriters, for
and on behalf of the Company, of the International Offer Shares at the Offer Price outside the
United States in offshore transactions in reliance on Regulation S under the Securities Act, or
any other exemption from the registration requirements under the Securities Act, on and subject
to the terms and conditions of the International Underwriting Agreement, the Disclosure
Package and the Offering Circular;

“International Offering Purchasing Commitment” means, in relation to any International
Underwriter, the maximum number of International Offer Shares in respect of which such
International Underwriter has agreed to procure placees, or failing which itself as principal to
purchase, pursuant to the terms of the International Underwriting Agreement, subject to
adjustment and reallocation in accordance with the International Underwriting Agreement and
subject to the Over-allotment Option;

“International Underwriters” means the underwriters of the International Offering named as
such in the International Underwriting Agreement;

“International Underwriting Agreement” means the international underwriting agreement
relating to the International Offering expected to be entered into between, among others, the
Company, the Controlling Shareholders, CICC and the International Underwriters on or around
Wednesday, November 26, 2025;

“Investor Presentation Materials” means all information, materials and documents used,
issued, given or presented in any of the investor presentations, roadshow presentations and/or
non-deal roadshow presentations conducted by or on behalf of the Company in connection with
the Global Offering;

“Joint Bookrunners” means China International Capital Corporation Hong Kong Securities
Limited, China Securities (International) Corporate Finance Company Limited, CLSA Limited,
CCB International Capital Limited, BOCI Asia Limited, Huizhi International Capital Holdings
Co., Limited, Futu Securities International (Hong Kong) Limited and Livermore Holdings
Limited, being the joint bookrunners to the Global Offering;

“Joint Global Coordinators” means China International Capital Corporation Hong Kong
Securities Limited, China Securities (International) Corporate Finance Company Limited,
CLSA Limited, CCB International Capital Limited, BOCI Asia Limited and Huizhi
International Capital Holdings Co., Limited, being the joint global coordinators to the Global
Offering;

“Joint Lead Managers” means China International Capital Corporation Hong Kong Securities
Limited, China Securities (International) Corporate Finance Company Limited, CLSA Limited,
CCB International Capital Limited, BOCI Asia Limited, Huizhi International Capital Holdings
Co., Limited, Futu Securities International (Hong Kong) Limited and Livermore Holdings
Limited, being the joint lead managers to the Global Offering;



“Laws” means all laws, rules, regulations, guidelines, opinions, notices, circulars, orders,
codes, policies, consents, judgments, decrees or rulings of any court, government, law
enforcement agency, governmental or regulatory authority whether national, federal,
provincial, regional, state, municipal or local, domestic or foreign (including, without
limitation, the Stock Exchange, the SFC and the CSRC) of all relevant jurisdictions (including,
without limitation, Hong Kong and the PRC) (including, without limitation, the Listing Rules,
Code of Conduct, Companies Ordinance, Companies (Winding up and Miscellaneous
Provisions) Ordinance, and the CSRC Rules);

“Legal Advisers” means the entities whose names and addresses are set out in the Prospectus,
being the legal advisers to the Company and to the underwriters;

“Listing Committee” means the listing committee of the Stock Exchange;

“Listing Date” means the first day on which the H Shares commence trading on the Main
Board of the Stock Exchange, which is expected to be on November 28, 2025;

“Listing Rules” means the Rules Governing the Listing of Securities on the Stock Exchange
(as amended from time to time) and the listing decisions, guidances, guidelines and other
requirements of the Stock Exchange;

“Losses” has the meaning ascribed to it in Clause 9.1;

“Main Board” means the stock exchange (excluding the option market) operated by the Stock
Exchange which is independent from and operated in parallel with the Growth Enterprise
Market of the Stock Exchange;

“Main Nominee” means CCB Nominees Limited;
“Main Receiving Bank” means China Construction Bank (Asia) Corporation Limited;

“Material Adverse Effect” means a material adverse effect or any development involving a
prospective material adverse effect, on the profits, losses, results of operations, assets,
liabilities, general affairs, business, management, performance, prospects, shareholders’ equity,
position or condition (financial, trading or otherwise) of the Group, taken as a whole;

“Money Settlement Failure” means a notification by HKSCC to any of the Sole Sponsor or
the Overall Coordinators that any Hong Kong Offer Share(s) shall be reallocated from the Hong
Kong Public Offering to the International Offering due to a money settlement failure as
described in the section headed HOW TO APPLY FOR HONG KONG OFFER SHARES in
the Prospectus;

“Nominees” means the Main Nominee and the Sub-nominee, in whose hames the application
moneys are to be held by the Main Receiving Bank and the Sub-receiving Bank, respectively,
under the Receiving Banks Agreement;

“OC Engagement Letters” means the engagement letters entered into (i) between Company
and China International Capital Corporation Hong Kong Securities Limited dated November
11, 2024; (ii) between the Company and China Securities (International) Corporate Finance
Company Limited dated March 12, 2025; and (iii) between the Company and CLSA Limited
dated March 12, 2025;

“Offer Price” means HK$14.28, being the final price per Offer Share (exclusive of Brokerage,
Trading Fee, SFC Transaction Levy and AFRC Transaction Levy) at which the Offer Shares
are to be allotted, issued, subscribed and/or purchased pursuant to the Global Offering;



“Offer Shares” means the Hong Kong Offer Shares and the International Offer Shares being
offered at the Offer Price under the Global Offering, together (where applicable) with any
additional H Shares to be issued pursuant to the exercise of the Offer Size Adjustment Option
and the Over-allotment Option;

“Offer Size Adjustment Option” means the option that the Company has under this
Agreement which is exercisable by the Company with the prior written agreement between the
Company and the Overall Coordinators (for themselves and on behalf of the Underwriters) on
or before the execution of the International Underwriting Agreement, pursuant to which the
Company may issue and allot up to an aggregate of 4,624,600 additional Offer Shares
(representing approximately but not more than 15% of the Offer Shares initially available under
the Global Offering);

“Offer Size Adjustment Option Shares” means up to an aggregate of 4,624,600 additional H
Shares which may be issued and allotted under the Offer Size Adjustment Option;

“Offering Circular” means the final offering circular to be issued by the Company in
connection with the International Offering;

“Offering Documents” means the Hong Kong Public Offering Documents, the Disclosure
Package, the Preliminary Offering Circular, the Offering Circular and any other announcement,
document, materials, communications or information made, issued, given, released, arising out
of or used in connection with or in relation to the contemplated offering and sale of the Offer
Shares or otherwise in connection with the Global Offering, including, without limitation, any
Investor Presentation Materials relating to the Offer Shares and, in each case, all amendments
or supplements thereto, whether or not approved by the Sole Sponsor, the Overall Coordinators
or any of the Underwriters;

“Operative Documents” means the Receiving Banks Agreement, the Registrar’s Agreement,
the Cornerstone Investment Agreements, the FINI Agreement, or any relevant one or more of
them as the context requires;

“Overall Coordinators” means the entities whose names and addresses are set out in the
Prospectus, being the overall coordinators to the Global Offering;

“Qver-allotment Option means the option to be granted by the Company to the International
Underwriters and exercisable by the Overall Coordinators (for themselves and on behalf of the
International Underwriters) under the International Underwriting Agreement, pursuant to which
the Company may be required to allot and issue the Over-allotment Option Shares at the Offer
Price to cover over-allocations in the International Offering (if any), on and subject to the terms
of the International Underwriting Agreement;

“Qver-allotment Option Shares” means up to 4,624,600 (assuming the Offer Size Adjustment
Option is not exercised at all) or 5,318,400 (assuming the Offer Size Adjustment Option is
exercised in full) additional H Shares which the Company may be required to allot and issue
upon the exercise of the Over-allotment Option;

“Qver-Subscription” has the meaning ascribed to it in Clause 4.11;
“PHIP” means the post hearing information pack of the Company posted on the Stock

Exchange’s website at http://www.hkexnews.hk on November 3, 2025, as amended or
supplemented by any amendment or supplement thereto;
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“PRC” means the People’s Republic of China which, for the purposes of this Agreement only,
excludes Hong Kong, Macau Special Administrative Region of the People’s Republic of China
and Taiwan;

“Preliminary Offering Circular” means the preliminary offering circular dated November 20,
2025 issued by the Company in connection with the International Offering for distribution to
potential placees of the International Offering and containing a draft of the Prospectus and
stated therein to be subject to amendment and completion, as amended or supplemented by any
amendment or supplement thereto prior to the Time of Sale (as defined in the International
Underwriting Agreement);

“Proceedings” means all litigations, actions, suits, claims (whether or not any such claim
involves or results in any action, suit or proceeding), demands, investigations, judgments,
awards and proceedings (including, without limitation, any investigation or inquiry by or before
any Authority);

“Prospectus” means the prospectus to be issued by the Company in connection with the Hong
Kong Public Offering, and all amendments or supplements thereto;

“Prospectus Date” means the date of issue of the Prospectus, which is expected to be on or
about November 20, 2025;

“Receiving Banks” means the Main Receiving Bank and the Sub-receiving Bank, the receiving
banks appointed by the Company in connection with the Hong Kong Public Offering pursuant
to the Receiving Banks Agreement;

“Receiving Banks Agreement” means the agreement dated November 19, 2025 entered into
between the Company, the Receiving Banks, the Nominees, the Sole Sponsor, the Overall
Coordinators and the Share Registrar for the appointment of the Receiving Banks and the
Nominees in connection with the Hong Kong Public Offering;

“Registrar’s Agreement” means the agreement dated November 18, 2025 entered into
between the Company and the Share Registrar in relation to the appointment of the Share
Registrar;

“Relevant Jurisdictions” has the meaning ascribed to it in Clause 11.1;

“Renminbi” and “RMB” mean Renminbi, the lawful currency of the PRC;

“Reporting Accountants” means Deloitte Touche Tohmatsu, Certified Public Accountants;

“Securities Act” means the United States Securities Act of 1933, as amended, and the rules
and regulations promulgated thereunder;

“Securities and Futures Commission” or “SFC” means the Securities and Futures
Commission of Hong Kong;

“Securities and Futures Ordinance” or “SFO” means the Securities and Futures Ordinance
(Chapter 571 of the Laws of Hong Kong), as amended, supplemented or otherwise modified
from time to time;

“SFC Transaction Levy” means the transaction levy at the rate of 0.0027% of the Offer Price
in respect of the Offer Shares imposed by the SFC;
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“Share Registrar” means Tricor Investor Services Limited, the Hong Kong share registrar of
the Company and transfer agent for the H Shares;

“Shares” means the shares in the issued share capital of the Company with a nominal value of
RMB1.00 each, comprising H Shares and Domestic Shares;

“Sole Sponsor” means China International Capital Corporation Hong Kong Securities Limited,
being the sole sponsor to the Global Offering;

“Sole Sponsor-OC” means China International Capital Corporation Hong Kong Securities
Limited , being the sole sponsor-overall coordinator to the Global Offering;

“Stabilizing Manager” has the meaning ascribed to it in Clause 6.1;
“Stock Exchange” means The Stock Exchange of Hong Kong Limited;
“Sub-nominee” means Bank of China (Hong Kong) Nominees Limited,;
“Sub-receiving Bank” means Bank of China (Hong Kong) Limited,;

“Subsidiaries” means the companies named in the Prospectus as subsidiaries of the Company,
and “Subsidiary” means any one of them;

“Supplemental Offering Materials” means any “written communication” (within the meaning
of the Securities Act) prepared by or on behalf of the Company, or used or referred to by the
Company, that constitutes an offer to sell or a solicitation of an offer to buy the Offer Shares
other than the Offering Documents or amendments or supplements thereto, including, without
limitation, any Investor Presentation Materials relating to the Offer Shares that constitutes such
a written communication;

“Taxation” or “Taxes” means all forms of taxation whenever created, imposed or arising and
whether of Hong Kong, the PRC or of any other part of the world and, without prejudice to the
generality of the foregoing, includes all forms of taxation on or relating to profits, salaries,
interest and other forms of income, taxation on capital gains, sales and value added taxation,
business tax, estate duty, death duty, capital duty, stamp duty, payroll taxation, withholding
taxation, rates and other taxes or charges relating to property, customs and other import and
excise duties, and generally any taxation, fee, assessment, duty, impost, levy, rate, charge or
any amount payable to taxing, revenue, customs or fiscal Authorities whether of Hong Kong,
the PRC or of any other part of the world, whether by way of actual assessment, withholding,
loss of allowance, deduction or credit available for relief or otherwise, and including all interest,
additions to tax, penalties or similar liabilities arising in respect of any taxation;

“Time of Sale” has the same meaning as in the International Underwriting Agreement;

“Trading Fee” means the trading fee at the rate of 0.00565% of the Offer Price in respect of
the Offer Shares imposed by the Stock Exchange;

“Under-Subscription” has the meaning ascribed to it in Clause 4.6;
“Underwriters” means the Hong Kong Underwriters and the International Underwriters;
“Underwriters’ HK Counsel” means Jingtian & Gongcheng LLP, being the Underwriters’

legal advisers on Hong Kong law, of Suites 3203-3207, 32/F, Edinburgh Tower, The Landmark,
15 Queen’s Road Central, Hong Kong;
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1.2

13

“Underwriters’ PRC Counsel” means Commerce & Finance Law Offices, being the
Underwriters’ legal advisers on PRC law, of 12-15th Floor, China World Office 2, No. 1
Jianguomenwai Avenue, Chaoyang District, Beijing, PRC;

“Underwriting Commission” has the meaning ascribed to it in Clause 7.1;
“Unsubscribed Shares” has the meaning ascribed to it in Clause 4.6;
“U.S.” and “United States” means the United States of America;

“Verification Notes” means the verification notes relating to the Prospectus and the
verification notes relating to the CSRC Filing Report, copies of which have been signed and
approved by, among others, the Directors, and delivered or will be delivered to the Sole Sponsor
and the Overall Coordinators;

“Warranties” means the representations, warranties and undertakings given by the Warrantors
as set out in Schedule 2;

“Warrantors” means the Company and the Controlling Shareholders;

Recitals and Schedules: The Recitals and Schedules form part of this Agreement and shall
have the same force and effect as if expressly set out in the body of this Agreement and any
reference to this Agreement shall include the Recitals and the Schedules.

References: Except where the context otherwise requires, references in this Agreement to:

1.3.1 statutes or statutory provisions, rules or regulations (whether or not having the force of
law), shall be construed as references to the same as amended, varied, modified,
consolidated or re-enacted or both from time to time (whether before or after the date
of this Agreement) and to any subordinate legislation made under such statutes or
statutory provisions;

1.3.2 knowledge, information, belief or awareness or similar terms of any person shall be
treated as including but not limited to any knowledge, information, belief and
awareness which the person would have had if such person had made due, diligent and
careful enquiries;

1.3.3 a “company” shall include any company, corporation or other body corporate,
whenever and however incorporated or established:;

1.3.4 a“person” shall include any individual, body corporate, unincorporated association or
partnership, joint venture, government, state or agency of a state (whether or not having
separate legal personality);

1.3.5 a “subsidiary” or a “holding company” are to the same as defined in section 15 and
13 of the Companies Ordinance;

1.3.6 “Clauses”, “Paragraphs”, “Recitals” and “Schedules” are to clauses and paragraphs
of and recitals and schedules to this Agreement;

1.3.7 “parties” are to the parties to this Agreement;
1.3.8 the terms “herein”, “hereof”, “hereto”, “hereinafter” and similar terms, shall in each

case refer to this Agreement taken as a whole and not to any particular clause,
paragraph, sentence, schedule or other subdivision of this Agreement;
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14

15

2.1

1.3.9

1.3.10

1.3.11

1.3.12

1.3.13

1.3.14

1.3.15

the terms “or”, “including” and “and” are not exclusive;

the terms “purchase” and “purchaser”, when used in relation to the Hong Kong Offer
Shares, shall include, a subscription for the Hong Kong Offer Shares and a subscriber
for the Hong Kong Offer Shares, respectively and the terms “sell” and “sale”, when
used in relation to the Hong Kong Offer Shares, shall include an allotment or issuance
of the H Shares by the Company;

a document being “in the agreed form” are to a document in a form from time to time
(whether on or after the date hereof) agreed between the Company, the Sole Sponsor
and the Overall Coordinators (for themselves and on behalf of the Underwriters) with
such alternatives as may be agreed between the Company, the Sole Sponsor and the
Overall Coordinators (for themselves and on behalf of the Underwriters) but such
documents in agreed form do not form part of this Agreement;

a “certified true copy” means a copy certified as a true copy by a Director, a company
secretary of the Company or a counsel for the Company;

“written” or “in writing” shall include any mode of reproducing words in a legible
and non-transitory form;

times of day and dates are to Hong Kong times and dates, respectively; and

any reference to ‘“right(s)”, “duty(ies)”, “power(s)”, ‘“authority(ies)” and
“discretion(s)” of the Sole Sponsor or the Overall Coordinators shall only be exercised
when the Sole Sponsor or the Overall Coordinators (as the case may be) unanimously
elect to do so, respectively.

Headings: The headings in this Agreement are for convenience only and shall not affect the
interpretation of this Agreement.

Genders and plurals: In this Agreement, words importing a gender shall include the other
genders and words importing the singular shall include the plural and vice versa.

CONDITIONS

Conditions precedent: The obligations of the Hong Kong Underwriters under this Agreement
are conditional on the following conditions precedent being satisfied or, where applicable,
waived (to the extent permissible under applicable Laws):

211

2.1.2

the Sole Sponsor and the Overall Coordinators (for themselves and on behalf of the
Underwriters) receiving from the Company all Conditions Precedent Documents as set
out in Part A of Schedule 3 and Part B of Schedule 3, in form and substance satisfactory
to the Sole Sponsor and the Overall Coordinators, not later than 9:00 p.m. on the
Business Day immediately before the Prospectus Date and 9:00 p.m. on the Business
Day immediately before the Listing Date or such later time and/or date as the Sole
Sponsor and the Overall Coordinators (for themselves and on behalf of the
Underwriters) may agree, respectively;

the issue by the Stock Exchange of a certificate of authorization of registration in
respect of the Prospectus on the Business Day immediately before the Prospectus Date
and the registration by the Registrar of Companies in Hong Kong of one copy of the
Prospectus, duly certified by two Directors (or by their attorneys duly authorized in
writing) as having been approved by resolutions of the Board and having attached
thereto all necessary consents and documents required by section 342C (subject to any
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2.1.3

214

2.1.5

2.1.6

2.1.7

2.1.8

2.1.9

2.1.10

certificate of exemption granted pursuant to section 342A) of the Companies (Winding
up and Miscellaneous Provisions) Ordinance not later than 6:00 p.m. or such later time
as agreed by the Stock Exchange or the Registrar of Companies in Hong Kong (as the
case may be) on the Business Day before the Prospectus Date;

admission having occurred and become effective (either unconditionally or subject
only to allotment and issue of the relevant Offer Shares, despatch or availability for
collection of share certificates in respect of the Offer Shares and/or such other
conditions as may be acceptable to the Sole Sponsor and the Overall Coordinators (for
themselves and on behalf of the Hong Kong Underwriters)) on or before the Listing
Date (or such later date as the Sole Sponsor and the Overall Coordinators (for
themselves and on behalf of the Hong Kong Underwriters) may agree in writing) and
Admission not subsequently having been withdrawn, revoked, withheld or subject to
qualifications (except for customary conditions imposed by the Stock Exchange in
relation to the Listing) prior to the commencement of trading of the H Shares on the
Main Board;

admission into CCASS in respect of the H Shares having occurred and become
effective (either unconditionally or subject only to allotment and issue of the relevant
Offer Shares, despatch or availability for collection of share certificates in respect of
the Offer Shares and/or such other conditions as may be acceptable to the Sole Sponsor
and the Overall Coordinators (for themselves and on behalf of the Hong Kong
Underwriters)) on or before the Listing Date (or such later date as the Sole Sponsor and
the Overall Coordinators (for themselves and on behalf of the Hong Kong
Underwriters) may agree in writing);

the Offer Price having been fixed;

the execution and delivery of the International Underwriting Agreement by the parties
thereto, the obligations of the International Underwriters under the International
Underwriting Agreement having become unconditional in accordance with its terms,
save for the condition therein relating to the obligations of the Hong Kong Underwriters
under this Agreement (and any condition for this Agreement to become unconditional),
and the International Underwriting Agreement not having been terminated in
accordance with its terms or otherwise, prior to 8:00 a.m. on the Listing Date;

the CSRC having accepted the CSRC Filings and published the filing results in respect
of the CSRC Filings on its website, and such notice of acceptance and/or filing results
published not having otherwise been rejected, withdrawn, revoked or invalidated prior
to 8:00 a.m. on the Listing Date;

the Warranties being true, accurate, not misleading and not being breached on and as
of the date of this Agreement and the dates and times on which they are deemed to be
repeated under this Agreement (as though they had been given and made on such dates
and times by reference to the facts and circumstances then subsisting);

each of the Warrantors having complied with this Agreement and satisfied all the
obligations and conditions on its/his/her part under this Agreement to be performed or
satisfied on or prior to the respective times and dates by which such obligations must
be performed or conditions must be met;

all of the waivers or exemptions as stated in the Prospectus to be granted by the Stock

Exchange or the SFC having been granted and are not otherwise revoked, withdrawn,
amended or invalidated; and
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2.2

2.3

2.4

2.5

2.6

2.1.11 all of the Approvals and Filings in connection with the application for listing of the H
Shares and the Global Offering granted by the relevant Authorities having been
obtained, valid and are not otherwise revoked, withdrawn, amended or invalidated.

Procure fulfilment: Each of the Warrantors jointly and severally undertakes to the Sole
Sponsor, the Sole Sponsor-OC, the Overall Coordinators, the Joint Global Coordinators, the
CMls, the Joint Bookrunners, the Joint Lead Managers and the Hong Kong Underwriters to
fulfil or procure the fulfilment of the Conditions, on or before the relevant time or date specified
therefor and, in particular, shall furnish such information, supply such documents, pay such
fees, give such undertakings and do all acts and things as may be required by the Sole Sponsor
and the Overall Coordinators (for themselves and on behalf of the Hong Kong Underwriters),
the Stock Exchange, the SFC, the CSRC and the Registrar of Companies in Hong Kong and
any other relevant Authority for the purposes of or in connection with the application for the
listing of and the permission to deal in the H Shares and the fulfilment of such Conditions.

Extension: The Sole Sponsor and the Overall Coordinators (for themselves and on behalf of
the Hong Kong Underwriters) shall have the right, in their sole and absolute discretion, on or
before the last day on which each of the Conditions is required to be fulfilled, either:

2.3.1 to extend the deadline for the fulfilment of any or all Conditions by such number of
days/hours and/or in such manner as the Sole Sponsor and the Overall Coordinators
may determine (in which case the Sole Sponsor and the Overall Coordinators shall be
entitled to extend the other dates or deadlines referred to in this Agreement in such
manner as they deem appropriate, provided that no extension shall be made beyond the
30" day after the date of the Prospectus and any such extension and the new timetable
shall be notified by the Sole Sponsor and Overall Coordinators to the other parties to
this Agreement and the relevant Authorities as soon as practicable after any such
extension is made); or

2.3.2 inrespect of the Condition set out in Clause 2.1.1, to waive or modify (with or without
condition(s) attached and in whole or in part) such Condition.

Conditions not satisfied: Without prejudice to Clauses 2.3 and 11, if any of the Conditions has
not been fulfilled in accordance with the terms hereof on or before the date or time specified
therefor without any subsequent extension of time or waiver or modification in accordance with
the terms hereof, this Agreement shall terminate with immediate effect and the provisions of
Clause 11.2 shall apply.

No waiver in certain circumstances: The Sole Sponsor’s, the Sole Sponsor-OC’s, the Overall
Coordinators’, the Joint Global Coordinators’, the CMIs’, the Joint Bookrunners’, the Joint
Lead Managers’ or the Hong Kong Underwriters” consent to or knowledge of any amendments/
supplements to the Offering Documents subsequent to their respective issues, publications or
distributions will not (i) constitute a waiver of any of the Conditions; or (ii) result in any loss
of their or the Hong Kong Underwriters’ rights to terminate this Agreement.

Reduction of the number of Offer Shares: The Sole Sponsor and the Overall Coordinators
(for themselves and on behalf of the Underwriters) may, where considered appropriate, based
on the level of interest expressed by prospective institutional, professional and other investors
during the book-building process in respect of the International Offering, and with the consent
of the Company, reduce the number of Offer Shares below those stated in the Prospectus at any
time on or prior to the morning of the Acceptance Date. In such a case, the Company shall, (i)
as soon as practicable following the decision to make such reduction, and in any event not later
than the morning of the Acceptance Date, cause to be published on the website of the Stock
Exchange (www.hkexnews.hk) and on the website of the Company (www.haiwei.net) notices
of the reduction, cancellation of the Global Offering and relaunch of the offer at the revised
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2.7

number of Offer Shares; (ii) issue a supplemental prospectus and apply for waivers as required,
from the Stock Exchange and the SFC (if necessary) as soon as practicable following the
decision to make such reduction and such supplemental prospectus shall include confirmation
or revision, as appropriate, of the use of proceeds of the Global Offering, the working capital
statement and the Global Offering statistics set out in the Prospectus, and any other financial
information which may change as a result of such reduction; and (iii) comply with all the Laws
applicable to that reduction. Upon issue of such a notice and supplemental prospectus, the
revised number of Offer Shares will be final and conclusive. The Global Offering must first be
cancelled and subsequently relaunched on FINI pursuant to the supplemental prospectus.

Offer Size Adjustment Option: The Company has the Offer Size Adjustment Option under
this Agreement, which is exercisable by the Company with the prior written agreement between
the Company and the Overall Coordinators (for themselves and on behalf of the Underwriters)
on or before the execution of the International Underwriting Agreement and will lapse
immediately thereafter. Upon the exercise of the Offer Size Adjustment Option, the Company
may allot and issue up to 4,624,600 additional Offer Shares (being approximately but not more
than 15% of the Offer Shares initially available under the Global Offering) at the Offer Price.
In the event of exercising the Offer Size Adjustment Option, the Company shall give out a
written notice, substantially in the form set forth in SCHEDULE 7 hereto, to the Overall
Coordinators prior to the lapse of the Offer Size Adjustment Option. In the event that the Offer
Size Adjustment Option is not exercised on or before the time of execution of the International
Underwriting Agreement, it shall lapse automatically and be of no effect whatsoever.

In considering whether to exercise the Offer Size Adjustment Option, the Company and the
Overall Coordinators will take into account the following factors: (i) whether the level of
interest expressed by prospective professional and institutional investors during the book-
building process under the International Offering is sufficient to cover: (a) the total number of
Offer Shares, which represents the aggregate of the Offer Shares initially available under the
Global Offering and the additional Offer Shares upon any exercise of the Offer Size Adjustment
Option; and (b) the corresponding number of Offer Shares under the Over-Allotment Option;
(i) the prices at which prospective professional and institutional investors have indicated they
would be prepared to acquire the Offer Shares in the course of the book-building process;
(iii) the quality of investors, with a view to establishing a solid professional institutional and
investor shareholder base to the benefit of the Company and its Shareholders as a whole; (iv) the
level of subscriptions by the valid applications in the Hong Kong Public Offering; and
(v) general market conditions.

If the Offer Size Adjustment Option is exercised, whether in full or in part:

2.7.1 the Offer Size Adjustment Option Shares will be allocated to maintain, to the extent
possible, the proportionality between the Hong Kong Public Offering and the
International Offering as determined after the application of the reallocation
arrangements described in Clause 4.11;

2.7.2  the Offer Size Adjustment Option Shares allocated to the Hong Kong Public Offering
shall for all purposes (including underwriting commissions and expenses) be deemed
to be delivered as Hong Kong Offer Shares under and with the benefit of all rights,
warranties and undertakings applying under this Agreement; and

2.7.3 the Hong Kong Underwriters will be entitled to the underwriting commission in respect

of the Offer Size Adjustment Option Shares that are allocated to the Hong Kong Public
Offering.
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3.1

3.2

3.3

3.4

3.5

APPOINTMENTS

Sole Sponsor: The Company hereby confirms and acknowledges its appointment, to the
exclusion of all others, of China International Capital Corporation Hong Kong Securities
Limited as the Sole Sponsor of the Company in relation to its application for Admission, and
each of the Sole Sponsor, relying on the Warranties and subject to the terms and conditions of
this Agreement, hereby confirms and acknowledges its acceptance of such appointment. For
the avoidance of doubt, the appointment of the Sole Sponsor hereunder is in addition to their
engagement under the terms and conditions of the Sponsor and Sole Sponsor-OC Mandates,
which shall continue to be in full force and effect.

Sole Sponsor-OC and Overall Coordinators: The Company hereby confirms and
acknowledges its appointment, to the exclusion of all others, of China International Capital
Corporation Hong Kong Securities Limited as the sponsor-overall coordinator, and China
International Capital Corporation Hong Kong Securities Limited, China Securities
(International) Corporate Finance Company Limited and CLSA Limited as the overall
coordinators in connection with the Global Offering, and each of the Sole Sponsor-OC and the
Overall Coordinators, relying on the Warranties and subject to the terms and conditions of this
Agreement, hereby confirms and acknowledges its acceptance of such appointment. The
Company also hereby confirms and acknowledges its appointment, to the exclusion of others,
of China International Capital Corporation Hong Kong Securities Limited as the designated
Sole Sponsor-OC of the Global Offering for communication with, and provision of information
to, the Stock Exchange and the SFC in accordance with the applicable Laws or upon request.
For the avoidance of doubt, the appointment of the Sole Sponsor-OC and the Overall
Coordinators hereunder is in addition to their engagement under the terms and conditions of the
Sponsor and Sponsor-OC Mandates and OC Engagement Letters, which shall continue to be in
full force and effect.

Joint Global Coordinators: The Company hereby confirms and acknowledges its
appointment, to the exclusion of all others, of China International Capital Corporation Hong
Kong Securities Limited, China Securities (International) Corporate Finance Company Limited,
CLSA Limited, CCB International Capital Limited, BOCI Asia Limited and Huizhi
International Capital Holdings Co., Limited as the joint global coordinators in connection with
the Global Offering, and each of the Joint Global Coordinators, relying on the Warranties and
subject to the terms and conditions of this Agreement, hereby confirms and acknowledges its
acceptance of such appointment.

Joint Bookrunners: The Company hereby confirms and acknowledges its appointment, to the
exclusion of all others, of China International Capital Corporation Hong Kong Securities
Limited, China Securities (International) Corporate Finance Company Limited, CLSA Limited,
CCB International Capital Limited, BOCI Asia Limited, Huizhi International Capital Holdings
Co., Limited, Futu Securities International (Hong Kong) Limited and Livermore Holdings
Limited as the joint bookrunners in connection with the Global Offering, and each of the Joint
Bookrunners, relying on the Warranties and subject to the terms and conditions of this
Agreement, hereby confirms and acknowledges its acceptance of such appointment.

Joint Lead Managers: The Company hereby confirms and acknowledges its appointment, to
the exclusion of all others, of China International Capital Corporation Hong Kong Securities
Limited, China Securities (International) Corporate Finance Company Limited, CLSA Limited,
CCB International Capital Limited, BOCI Asia Limited, Huizhi International Capital Holdings
Co., Limited, Futu Securities International (Hong Kong) Limited and Livermore Holdings
Limited as the joint lead managers in connection with the Global Offering, and each of the Joint
Lead Managers, relying on the Warranties and subject to the terms and conditions of this
Agreement, hereby confirms and acknowledges its acceptance of such appointment.
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3.7

3.8

3.9

3.10

3.11

Capital Market Intermediaries: The Company hereby confirms and acknowledges its
appointment, to the exclusion of all others, of China International Capital Corporation Hong
Kong Securities Limited, China Securities (International) Corporate Finance Company Limited,
CLSA Limited, CCB International Capital Limited, BOCI Asia Limited, Huizhi International
Capital Holdings Co., Limited, Futu Securities International (Hong Kong) Limited and
Livermore Holdings Limited as the capital market intermediaries in connection with the Global
Offering, and each of the CMIs, relying on the Warranties and subject to the terms and
conditions of this Agreement, hereby confirms and acknowledges its acceptance of such
appointment. For the avoidance of doubt, the appointment of the CMIs hereunder is in addition
to their engagement under the terms and conditions of the CMI Engagement Letters, which
shall continue to be in full force and effect.

Hong Kong Underwriters: The Company hereby appoints the Hong Kong Underwriters, to
the exclusion of all others, to underwrite the Hong Kong Offer Shares, and the Hong Kong
Underwriters, relying on the Warranties and subject to the terms and conditions of this
Agreement, severally (and not jointly or jointly and severally) accept such appointment, upon
and subject to the terms and conditions of this Agreement.

Delegation: Each appointment referred to in Clauses 3.1 to 3.7 is made on the basis, and on
terms, that each appointee is irrevocably authorized to delegate all or any of its relevant rights,
duties, powers and discretions in such manner and on such terms as it thinks fit (with or without
formality and without prior notice of any such delegation being required to be given to the
Company) to any one or more of its Affiliates or any other person so long as such Affiliates or
person(s) are permitted by applicable Laws to discharge the duties conferred upon them by such
delegation. Each of the appointees referred to in Clauses 3.1 to 3.7 shall remain liable for all
acts and omissions of any of its Affiliates or any other person to which it delegates relevant
rights, duties, powers and/or discretions pursuant to this Clause 3.8, notwithstanding any such
delegation.

Conferment of authority: The Company hereby confirms that the foregoing appointments
under Clauses 3.1 to 3.7 confer on each of the appointees and its Affiliates, and their respective
delegates under Clause 3.8, all rights, powers, authorities and discretions on behalf of the
Company which are necessary for, or incidental to, the performance of its roles as a Joint
Sponsor, Sole Sponsor-OC, Overall Coordinator, Joint Global Coordinator, CMI, Joint
Bookrunner, Joint Lead Manager or Hong Kong Underwriter (as the case may be), and hereby
agrees to ratify and confirm everything each such appointee, Affiliate and delegate under
Clause 3.8 has done or shall do in the exercise of such rights, powers, authorities and
discretions. The Company undertakes with the Sole Sponsor, the Sole Sponsor-OC, the Overall
Coordinators, the Joint Global Coordinators, the CMIs, the Joint Bookrunners, the Joint Lead
Managers and the Hong Kong Underwriters that it will procure that there is no offer, sale or
distribution of the Hong Kong Offer Shares otherwise than in accordance with and on the terms
and conditions of the Hong Kong Public Offering Documents and this Agreement.

Sub-underwriting: The Hong Kong Underwriters shall be entitled to enter into sub-
underwriting arrangements in respect of any part of their respective Hong Kong Underwriting
Commitments, provided that no Hong Kong Underwriter shall offer or sell Hong Kong Offer
Shares in connection with any such sub-underwriting arrangements to any person in respect of
whom such offer or sale would be in contravention of applicable Laws or the selling restrictions
set out in any of the Offering Documents. All sub-underwriting commission shall be borne by
the relevant Hong Kong Underwriter absolutely and shall not be for the account of the
Company. The relevant Hong Kong Underwriter shall remain liable for all the acts and
omissions of the sub-underwriter with whom it has entered into sub-underwriting arrangements.

No liability for the Offering Documents and Offer Price: Notwithstanding anything in this
Agreement, none of the Sole Sponsor, the Sole Sponsor-OC, the Overall Coordinators, the Joint
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3.12

Global Coordinators, the CMls, the Joint Bookrunners, the Joint Lead Managers, the Hong
Kong Underwriters or any other Indemnified Party shall have any liability whatsoever to the
Warrantors or any other person in respect of any loss or damage to any person arising from any
transaction carried out by the Sole Sponsor, the Sole Sponsor-OC, the Overall Coordinators,
the Joint Global Coordinators, the CMIs, the Joint Bookrunners, the Joint Lead Managers, the
Hong Kong Underwriters and their respective delegates under Clause 3.8 or any other
Indemnified Party, including, without limitation, with respect to the following matters (it being
acknowledged by the parties that the Warrantors are solely responsible in this regard):

3.11.1 any of the matters referred in Clauses 9.2.1 t0 9.2.3; and
3.11.2 any alleged insufficiency of the Offer Price or any dealing price of the Offer Shares.

Notwithstanding anything contained in Clause 9, each Indemnified Party shall be entitled
pursuant to the indemnities contained in Clause 9 to recover any Loss incurred or suffered or
made as a result of or in connection with any of the foregoing matters.

No fiduciary duties: Each of the Warrantors acknowledges and agrees that (i) the Sole
Sponsor, in their roles as such, are acting solely as sponsors in connection with the listing of
the H Shares on the Main Board of the Stock Exchange, (ii) the Sole Sponsor-OC, in their roles
as such, are acting solely as sponsor-overall coordinators of the Global Offering, (iii) the
Overall Coordinators, in their roles as such, are acting solely as overall coordinators of the
Global Offering, (iv) the Joint Global Coordinators, in their roles as such, are acting solely as
global coordinators of the Global Offering, (v) the CMls, in their roles as such, are acting solely
as capital market intermediaries in connection with the Global Offering, (vi) the Joint
Bookrunners, in their roles as such, are acting solely as bookrunners of the Global Offering,
(vii) the Joint Lead Managers, in their roles as such, are acting solely as lead managers of the
Global Offering and (viii) the Hong Kong Underwriters, in their roles as such, are acting solely
as underwriters in connection with the Hong Kong Public Offering.

Each of the Warrantors further acknowledges that the Sole Sponsor, the Sole Sponsor-OC, the
Overall Coordinators, the Joint Global Coordinators, the CMls, the Joint Bookrunners, the Joint
Lead Managers and the Hong Kong Underwriters are acting pursuant to a contractual
relationship with the Warrantors entered into on an arm’s length basis, and in no event do the
parties intend that the Sole Sponsor, the Sole Sponsor-OC, the Overall Coordinators, the Joint
Global Coordinators, the CMIs, the Joint Bookrunners, the Joint Lead Managers and the Hong
Kong Underwriters, as applicable, act or be responsible as a fiduciary or adviser to the
Warrantors, their respective directors, management, shareholders or creditors or any other
person in connection with any activity that the Sole Sponsor, the Sole Sponsor-OC, the Overall
Coordinators, the Joint Global Coordinators, the CMls, the Joint Bookrunners, the Joint Lead
Managers or the Hong Kong Underwriters, as applicable, may undertake or have undertaken in
furtherance of the Global Offering or the listing of the H Shares on the Main Board of the Stock
Exchange, either before or after the date hereof.

The Sole Sponsor, the Sole Sponsor-OC, the Overall Coordinators, the Joint Global
Coordinators, the CMIs, the Joint Bookrunners, the Joint Lead Managers and the Hong Kong
Underwriters hereby expressly disclaim any fiduciary or advisory or similar obligations to the
Warrantors or any of them, either in connection with the transactions contemplated by this
Agreement or otherwise by the Global Offering or the listing of the H Shares on the Main Board
of the Stock Exchange or any process or matters leading up to such transactions (irrespective
of whether any of the Sole Sponsor, the Sole Sponsor-OC, the Overall Coordinators, the Joint
Global Coordinators, the CMIs, the Joint Bookrunners, the Joint Lead Managers and the Hong
Kong Underwriters have advised or are currently advising the Warrantors or any of them on
other matters), and each of the Warrantors hereby confirms its/his/her understanding and
agreement to that effect. The Warrantors, on the one hand, and the Sole Sponsor, the Sole
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Sponsor-OC, the Overall Coordinators, the Joint Global Coordinators, the CMIs, the Joint
Bookrunners, the Joint Lead Managers or the Hong Kong Underwriters, as applicable, on the
other hand, agree that they are each responsible for making their own independent judgments
with respect to any such transactions and that any opinions or views expressed by the Sole
Sponsor, the Sole Sponsor-OC, the Overall Coordinators, the Joint Global Coordinators, the
CMils, the Joint Bookrunners, the Joint Lead Managers or the Hong Kong Underwriters, as
applicable, to the Warrantors or any of them regarding such transactions, including, but not
limited to, any opinions or views with respect to the price or market for the H Shares, do not
constitute advice or recommendations to the Warrantors or any of them.

The Warrantors, on the one hand, and the Sole Sponsor, the Sole Sponsor-OC, the Overall
Coordinators, the Joint Global Coordinators, the CMls, the Joint Bookrunners, the Joint Lead
Managers or the Hong Kong Underwriters, as applicable, on the other hand, agree that the Sole
Sponsor, the Sole Sponsor-OC, the Overall Coordinators, the Joint Global Coordinators, the
CMls, the Joint Bookrunners, the Joint Lead Managers or the Hong Kong Underwriters, as
applicable, in their respective roles as such and with respect to transactions carried out at the
request of and for the Company pursuant to their respective appointments as such, are acting in
their respective roles as principal and not the agent (except and solely, with respect to the
Overall Coordinators, the Joint Global Coordinators, the Joint Bookrunners and the Joint Lead
Managers, for the limited purposes of arranging payment on behalf of the Company of the
Trading Fee, the SFC Transaction Levy and the AFRC Transaction Levy as set forth in Clause
5.4 hereof, with respect to the Hong Kong Underwriters, for the limited purposes of procuring
applications to purchase Unsubscribed Shares as set forth in Clause 4.6 hereof) nor the fiduciary
or adviser of any member of the Group or the Warrantors, and none of the Sole Sponsor, the
Sole Sponsor-OC, the Overall Coordinators, the Joint Global Coordinators, the CMls, the Joint
Bookrunners, the Joint Lead Managers and the Hong Kong Underwriters has assumed, or will
assume, any fiduciary, agency or advisory or similar responsibility in favor of the Warrantors
or any of them with respect to the transactions contemplated by this Agreement or otherwise
by the Global Offering or the listing of the H Shares on the Main Board of the Stock Exchange
or any process or matters leading up to such transactions (irrespective of whether any of the
Sole Sponsor, the Sole Sponsor-OC, the Overall Coordinators, the Joint Global Coordinators,
the CMls, the Joint Bookrunners, the Joint Lead Managers and the Hong Kong Underwriters
have advised or are currently advising the Warrantors or any of them on other matters).

Each of the Warrantors further acknowledges and agrees that the Sole Sponsor, the Sole
Sponsor-OC, the Overall Coordinators, the Joint Global Coordinators, the CMIs, the Joint
Bookrunners, the Joint Lead Managers and the Hong Kong Underwriters are not advising the
Warrantors, their respective directors, management, shareholders or creditors or any other
person (to the extent applicable) as to any legal, Tax, investment, accounting or regulatory
matters (except for, with respect to the Sole Sponsor, any advice to the Company on matters in
relation to the listing application as prescribed by and solely to the extent as required under the
Listing Rules, the SFC Corporate Finance Adviser Code of Conduct and the Code of Conduct
in their capacity as Sole Sponsor in connection with the proposed listing of the Company) in
any jurisdiction. Each of the Warrantors shall consult with its/his/her own advisers concerning
such matters and shall be responsible for making its own independent investigation and
appraisal of the transactions contemplated by this Agreement, and none of the Sole Sponsor,
the Sole Sponsor-OC, the Overall Coordinators, the Joint Global Coordinators, the CMls, the
Joint Bookrunners, the Joint Lead Managers and the Hong Kong Underwriters, their respective
Affiliates and their and their respective Affiliates’ respective directors, officers and employees
shall have any responsibility or liability to any of the Warrantors with respect thereto. Any
review by the Sole Sponsor, the Sole Sponsor-OC, the Overall Coordinators, the Joint Global
Coordinators, the CMIs, the Joint Bookrunners, the Joint Lead Managers and the Hong Kong
Underwriters of the Company, the transactions contemplated by this Agreement or otherwise
by the Global Offering or the listing of H Shares on the Main Board of the Stock Exchange or
any process or matters relating thereto shall be performed solely for the benefit of the Sole
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3.13

3.14

Sponsor, the Sole Sponsor-OC, the Overall Coordinators, the Joint Global Coordinators, the
CMils, the Joint Bookrunners, the Joint Lead Managers and the Hong Kong Underwriters and
shall not be on behalf of any of the Warrantors.

The Warrantors further acknowledge and agree that that the Sole Sponsor, the Sole Sponsor-
OC, the Overall Coordinators, the Joint Global Coordinators, the CMIs, the Joint Bookrunners,
the Joint Lead Managers and the Hong Kong Underwriters and their respective Affiliates may
be engaged in a broad range of transactions that involve interests that differ from those of the
Warrantors.

Each of the Warrantors hereby waives and releases, to the fullest extent permitted by Laws, any
conflict of interests and any claims that such Warrantor may have against the Sole Sponsor, the
Sole Sponsor-OC, the Overall Coordinators, the Joint Global Coordinators, the CMls, the Joint
Bookrunners, the Joint Lead Managers or the Hong Kong Underwriters with respect to any
breach or alleged breach of any fiduciary, agency, advisory or similar duty to such Warrantor
in connection with the transactions contemplated by this Agreement or otherwise by the Global
Offering or the listing of the H Shares on the Main Board of the Stock Exchange or any process
or matters leading up to such transactions.

Several obligations: Without prejudice to Clause 3.12 above, any transaction carried out by
the appointees under Clauses 3.1 to 3.7, or by any of the delegates under Clause 3.8 of such
appointee, within the scope of the appointments, powers, authorities and/or discretions in this
Agreement (other than subscription for any Hong Kong Offer Shares by any Hong Kong
Underwriters as principal and any stabilizing activities conducted in accordance with Clause
6.1) shall constitute a transaction carried out at the request of and for the Company and not on
account of or for any other appointee or their respective Affiliates or delegates under Clause
3.8. The obligations of the appointees are several (and not joint or joint and several) and that
each appointee shall not be liable for any fraud, misconduct, negligence or default whatsoever
of the other parties hereto. None of the appointees under Clauses 3.1 to 3.7 will be liable for
any failure on the part of any of the other appointees to perform their respective obligations
under this Agreement and no such failure shall affect the right of any of the other appointees to
enforce the terms of this Agreement. Notwithstanding the foregoing, each of the appointees
under Clauses 3.1 to 3.7 shall be entitled to enforce any or all of its rights under this Agreement
either alone or jointly with the other appointees.

Advice to the Company: The Company hereby confirms and acknowledges that each of the
Overall Coordinators has:

3.14.1 engaged the Company at various stages during the offering process to understand the
Company’s preferences and objectives with respect to pricing and the desired
shareholder or investor base;

3.14.2 explained the basis of its advice and recommendations to the Company including any
advantages and disadvantages, including but not limited to communicating its
allocation policy to the Company, and that the Company confirms that it fully
understands the factors underlying the allocation recommendations;

3.14.3 advised the Company in a timely manner, throughout the period of engagement, of key
factors for consideration and how these could influence the pricing outcome, allocation
and future shareholder or investor base;

3.14.4 advised the Company on the information that should be provided to the CMls to enable
them to meet their obligations and responsibilities under the Code of Conduct,
including information about the Company to facilitate a reasonable assessment of the
Company required under the Code of Conduct;
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4.2

4.3

4.4

3.14.5 provided guidance to the Company on the market’s practice on the ratio of fixed and
discretionary fees to be paid to the CMls;

3.14.6 advised and guided the Company and its directors as to their responsibilities under the
rules, regulations and requirements of the Stock Exchange, the SFC and any other
Authority which apply to placing activities including the Global Offering, and that the
Company and its directors fully understand and undertake to the Sole Sponsor and the
Underwriters that they have met or will meet these responsibilities; and

3.14.7 where the Company decided not to adopt an Overall Coordinator’s advice or
recommendations in relation to pricing or allocation of shares, or its decisions may lead
to a lack of open market, an inadequate spread of investors or may negatively affect the
orderly and fair trading of such shares in the secondary market, explained the potential
concerns and advised the Company against making these decisions.

HONG KONG PUBLIC OFFERING

Hong Kong Public Offering: The Company shall offer the Hong Kong Offer Shares for
subscription by the public in Hong Kong at the Offer Price (together with Brokerage, Trading
Fee, the SFC Transaction Levy and AFRC Transaction Levy) payable in full on application in
Hong Kong dollars on and subject to the terms and conditions set out in the Hong Kong Public
Offering Documents and this Agreement. Subject to the registration of the Prospectus by the
Company, the Sole Sponsor shall arrange for and the Company shall cause the Formal Notice
to be published on the official website of the Stock Exchange at www.hkexnews.hk and the
official website of the Company at www.haiwei.net on the days specified in Schedule 5 (or
such other publication(s) and/or day(s) as may be agreed by the Company and the Sole Sponsor
and the Overall Coordinators (for themselves and on behalf of the Underwriters)). The
Company will, on the Prospectus Date, publish the Prospectus on the official website of the
Company at www.haiwei.net and the official website of the Stock Exchange at
www.hkexnews.hk.

Receiving Banks and Nominees: The Company has appointed the Receiving Banks to receive
applications and application monies under the Hong Kong Public Offering and has appointed
the Main Nominee to hold the application monies received by the Main Receiving Bank under
the Hong Kong Public Offering and the Sub-nominee to hold the application monies received
by the Sub-receiving Bank under the Hong Kong Public Offering, in each case upon and subject
to the terms and the conditions contained in the Receiving Banks Agreement. The Company
shall procure (i) each of the Receiving Banks and the Nominees to do all such acts and things
as may be reasonably required to be done by it in connection with the Hong Kong Public
Offering and its associated transactions; and (ii) the Nominees to undertake to hold and deal
with such application monies upon and subject to the terms and conditions contained in the
Receiving Banks Agreement.

H Share Registrar and HK elPO White Form Service: The Company has appointed the H
Share Registrar to provide services in connection with the processing of the Hong Kong Public
Offering Applications and the provision of the HK elPO White Form Service upon and subject
to the terms and conditions of the Registrar’s Agreement. The Company undertakes with the
Sole Sponsor, the Overall Coordinators and the Hong Kong Underwriters to procure that the H
Share Registrar shall do all such acts and things as may be reasonably required to be done by it
in connection with the Hong Kong Public Offering and its associated transactions.

Application Lists: Subject as mentioned below, the Application Lists will open at 11:45 a.m.
on the Acceptance Date and will close at 12:00 noon on the same day, provided that in the event
of a No. 8 typhoon warning signal or above, “extreme conditions” caused by a super typhoon
as announced by the Government of the Hong Kong and/ or a black rainstorm warning signal
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4.5

4.6

(collectively, “Severe Weather Signals) being in force in Hong Kong at any time between
9:00 a.m. and 12:00 noon on that day, then the Application Lists will open at 11:45 a.m. and
close at 12:00 noon on the next Business Day on which no such Severe Weather Signal remains
in force at any time between 9:00 a.m. and 12:00 noon. All references in this Agreement to the
time of opening and closing of the Application Lists shall be construed accordingly.

Basis of allocation: The Company agrees that the Sole Sponsor and the Overall Coordinators
shall have the exclusive right, in their sole and absolute discretion, upon and subject to the terms
and conditions of the Hong Kong Public Offering Documents, the Receiving Banks Agreement
and this Agreement, and in compliance with applicable Laws, to determine the manner and the
basis of allocation of the Hong Kong Offer Shares and to reject or accept in whole or in part
any Hong Kong Public Offering Application.

The Company shall, and shall procure the Receiving Banks and the Share Registrar to, as soon
as practicable after the close of the Application Lists and in any event in accordance with the
terms of the Receiving Banks Agreement, provide the Sole Sponsor and the Overall
Coordinators with such information, calculations and assistance as the Sole Sponsor and the
Overall Coordinators may require for the purposes of determining, inter alia:

4.5.1 in the event of an Under-Subscription, the number of Hong Kong Offer Shares which
have not been applied for pursuant to Accepted Hong Kong Public Offering
Applications; or

4.5.2 in the event of an Over-Subscription, the number of times by which the number of
Hong Kong Offer Shares which have been applied for pursuant to Accepted Hong Kong
Public Offering Applications exceeds the total number of Hong Kong Offer Shares
initially available for subscription under the Hong Kong Public Offering; and

4.5.3 the level of acceptances and basis of allocation of the Hong Kong Offer Shares.

Several underwriting commitments: Upon and subject to the terms and conditions of this
Agreement and in reliance upon the Warranties, if and to the extent that by 12:00 noon on the
Acceptance Date there shall remain any Hong Kong Offer Shares which have not been applied
for pursuant to Accepted Hong Kong Public Offering Applications (an “Under-
Subscription”), the Hong Kong Underwriters (other than any Hong Kong Underwriter whose
Hong Kong Underwriting Commitment has been reduced by the Hong Kong Underwriter’s
Applications of such Hong Kong Underwriter to zero pursuant to the provisions of Clause 4.7)
shall, subject as provided in Clauses 4.10 and 4.12, procure applications to purchase, or failing
which themselves as principals apply to purchase, the number of Hong Kong Offer Shares
remaining available as a result of the Under-Subscription (the “Unsubscribed Shares”), as the
Overall Coordinators may in their sole and absolute discretion determine, in accordance with
the terms and conditions set forth in the Hong Kong Public Offering Documents (other than as
to the deadline for making the application), provided that

4.6.1 the obligations of the Hong Kong Underwriters in respect of such Unsubscribed Shares
under this Clause 4.6 shall be several (and not joint or joint and several);

4.6.2 the number of Unsubscribed Shares which each Hong Kong Underwriter is obligated
to apply to purchase or procure applications to purchase under this Clause 4.6 shall be
calculated by applying the formula below (but shall not in any event exceed the
maximum number of Hong Kong Offer Shares as set forth opposite the name of such
Hong Kong Underwriter in Schedule 1):
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(C-P)

[N=Tx 2 2
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]

where in relation to such Hong Kong Underwriter:

N is the number of Unsubscribed Shares which such Hong Kong Underwriter is
obligated to apply to purchase or procure applications to purchase under this
Clause 4.6, subject to such adjustment as the Overall Coordinators may
determine to avoid fractional shares;

T is the total number of Unsubscribed Shares determined after taking into
account any reduction pursuant to Clauses 2.6, 4.10 and 4.12, as applicable;

C is the Hong Kong Underwriting Commitment of such Hong Kong Underwriter;

P is the number of Hong Kong Offer Shares comprised in the Hong Kong
Underwriter’s Applications of such Hong Kong Underwriter;

AC is the aggregate number of Hong Kong Offer Shares determined after taking
into account any reduction pursuant to Clauses 2.6, 4.10 and 4.12, as applicable;
and

AP is the aggregate number of Hong Kong Offer Shares comprised in the Hong
Kong Underwriter’s Applications of all the Hong Kong Underwriters; and

4.6.3 the obligations of the Hong Kong Underwriters determined pursuant to this Clause 4.6
may be rounded, as determined by the Overall Coordinators in their sole and absolute
discretion, to avoid fractions and odd lots. The determination of the Overall
Coordinators of the obligations of the Hong Kong Underwriters with respect to the
Unsubscribed Shares under this Clause 4.6 shall be final and conclusive.

None of the Overall Coordinators or the Hong Kong Underwriters will be liable for any failure
on the part of any of the other Hong Kong Underwriters to perform its obligations under this
Clause 4.6 or otherwise under this Agreement. Notwithstanding the foregoing, each of the Hong
Kong Underwriters shall be entitled to enforce any or all of its rights under this Agreement
either alone or jointly with the other Hong Kong Underwriters.

Hong Kong Underwriters’ set-off: In relation to each Hong Kong Public Offering Application
made or procured to be made by any of the Hong Kong Underwriters otherwise than pursuant
to the provisions of Clause 4.9, the Hong Kong Underwriting Commitment of such Hong Kong
Underwriter shall, subject to the production of evidence to the satisfaction of the Overall
Coordinators that the relevant application was made or procured to be made by such Hong Kong
Underwriter (or any sub-underwriter of such Hong Kong Underwriter) and to such Hong Kong
Public Offering Application having been accepted (whether in whole or in part) pursuant to the
provisions of Clause 4.5 and thus becoming an Accepted Hong Kong Public Offering
Application, be reduced pro tanto by the number of Hong Kong Offer Shares accepted pursuant
to and comprised in such Accepted Hong Kong Public Offering Application until the
Hong Kong Underwriting Commitment of such Hong Kong Underwriter is reduced to zero.
Detailed provisions relating to the set-off of the Hong Kong Underwriting Commitment of a
Hong Kong Underwriter are set out in Schedule 4.

Accepted Applications: The Company agrees that all duly completed and submitted Hong

Kong Public Offering Applications received prior to the closing of the Application Lists and
accepted by the Sole Sponsor and the Overall Coordinators pursuant to Clause 4.5, either in
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whole or in part, will be accepted by the Company before calling upon the Hong Kong
Underwriters or any of them to perform their obligations under Clause 4.6.

Applications and payment for Unsubscribed Shares: In the event of an Under-Subscription,
the Overall Coordinators shall, subject to receiving the relevant information, calculations and
assistance from the Receiving Banks and the Share Registrar pursuant to Clause 4.5.1, notify
each of the Hong Kong Underwriters as soon as practicable and in any event by 12:00 a.m. on
the first Business Day after the Acceptance Date of the number of Unsubscribed Shares to be
taken up pursuant to Clause 4.6, and each of the Hong Kong Underwriters shall, as soon as
practicable and in any event not later than 5:00 p.m. on the day of such notification and subject
to the Conditions having been duly fulfilled or waived in accordance with the terms of this
Agreement:

4.9.1 make application(s) for such number of Unsubscribed Shares as fall to be taken up by
it pursuant to Clause 4.6 specifying the names and addresses of the applicants and the
number of Hong Kong Offer Shares to be allocated to each such applicant, and deliver
to the Overall Coordinators records for the duly completed applications; and

4.9.2 pay, or procure to be paid, to the Nominees the aggregate amount payable on
application in respect of the Offer Price for such number of Unsubscribed Shares as fall
to be taken up by it pursuant to Clause 4.6 (which shall include all amounts on account
of the Brokerage, Trading Fee, the SFC Transaction Levy and AFRC Transaction Levy
in accordance with the terms of the Hong Kong Public Offering), provided that while
such payments may be made through the Overall Coordinators on behalf of the Hong
Kong Underwriters at their discretion and without obligation, the Overall Coordinators
shall not be responsible for the failure by any Hong Kong Underwriter (apart from itself
in its capacity as a Hong Kong Underwriter) to make such payment,

and the Company shall, as soon as practicable and in no event later than November 27, 2025
(for application of less than 1,000,000 Hong Kong Offer Shares) or 9:00 a.m. on November 28,
2025 (for application of 1,000,000 Hong Kong Offer Shares or more) (the dates specified in the
Prospectus for the despatch of share certificates, duly allot and issue to the said applicants the
Hong Kong Offer Shares to be taken up as aforesaid and procure the Share Registrar to duly
issue and deliver valid share certificates in respect of such Hong Kong Offer Shares, in each
case on the basis set out in Clause 5.1.

Power of the Overall Coordinators to make applications: In the event of an Under-
Subscription, the Overall Coordinators shall have the right (to be exercised at their sole and
absolute discretion (either acting individually or together in such proportions as shall be agreed
between themselves) and in relation to which they are under no obligation to exercise) to apply
or procure applications to purchase (subject to and in accordance with this Agreement) all or
any of the Unsubscribed Shares which any Hong Kong Underwriter is required to subscribe
pursuant to Clause 4.6. Any application submitted or procured to be submitted by any of the
Overall Coordinators pursuant to this Clause 4.10 in respect of which payment is made mutatis
mutandis in accordance with Clause 4.9 shall satisfy pro tanto the obligation of the relevant
Hong Kong Underwriter under Clause 4.6 but shall not affect any agreement or arrangement
among the Hong Kong Underwriters regarding the payment of Underwriting Commission.

Reallocation from the International Offering to the Hong Kong Public Offering: If the
number of Hong Kong Offer Shares which are the subject of the Accepted Hong Kong Public
Offering Applications exceeds the number of Hong Kong Offer Shares initially offered (an
“Over-Subscription”), then:

4.11.1 subject to any required reallocation as set out in Clause 4.11.2 and relevant
requirements under Chapter 4.14 of the Guide for New Listing Applicants published
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by the Stock Exchange and the applicable Listing Rules, the Overall Coordinators, in
their sole and absolute discretion, may (but shall have no obligation to) reallocate Offer
Shares from the International Offering to the Hong Kong Public Offering and make
available such reallocated Offer Shares as additional Hong Kong Offer Shares to satisfy
Hong Kong Public Offering Applications; and

4.11.2 if purchasers have been procured by the International Underwriters for all the
International Offer Shares initially offered and where (a) the International Offer Shares
are fully subscribed or oversubscribed and the Hong Kong Offer Shares are fully
subscribed or oversubscribed irrespective of the number of times, or (b) the
International Offer Shares are undersubscribed and the Hong Kong Offer Shares are
fully subscribed or oversubscribed irrespective of the number of times, then up to
1,541,400 Offer Shares may be reallocated from the International Offering to the Hong
Kong Public Offering, so that the total number of Offer Shares available for
subscription under the Hong Kong Public Offering will increase up to 4,624,600 Offer
Shares, representing approximately but not more than 15% of the number of Offer
Shares initially available under the Global Offering (before any exercise of the Offer
Size Adjustment Option and the Over-allotment Option).

In the above case, the number of Offer Shares available under the International Offering and
the respective International Offering Purchasing Commitments of the International
Underwriters shall be reduced accordingly, and the Hong Kong Underwriters will not be
entitled to the Underwriting Commission referred to in Clause 7.1 in respect of such Offer
Shares reallocated to the Hong Kong Public Offering.

Reallocation from the Hong Kong Public Offering to the International Offering:

4.12.1 If an Under-Subscription shall occur, the Overall Coordinators, shall have the right to
(but shall have no obligation to), in their sole and absolute discretion, reallocate all or
any of the Unsubscribed Shares to the International Offering and make available such
reallocated Offer Shares as additional International Offer Shares to satisfy demand
under the International Offering. In the event of such reallocation, the number of
Unsubscribed Shares and the respective Hong Kong Underwriting Commitments of the
Hong Kong Underwriters shall be reduced in such manner and proportions as the
Overall Coordinators may, in their sole and absolute discretion, determine.

4.12.2 If a Money Settlement Failure shall occur, the relevant Hong Kong Offer Shares shall
be reallocated from the Hong Kong Public Offering to the International Offering and
be made available as additional International Offer Shares.

The Hong Kong Underwriters will not be entitled to the Underwriting Commission referred to
in Clause 7.1 in respect of the Offer Shares to be reallocated to the International Offering. For
the avoidance of doubt, any Offer Shares reallocated from the Hong Kong Public Offering to
the International Offering shall for all purposes (including any fee arrangements) be deemed to
be International Offer Shares and will be dealt with in accordance with the terms of the
International Underwriting Agreement.

Hong Kong Underwriters’ obligations cease: All obligations and liabilities of the Hong Kong
Underwriters under this Agreement will cease and be fully discharged following payment by
or on behalf of the Hong Kong Underwriters in accordance with Clause 4.9 or Clause 4.10 or
where the Hong Kong Public Offering is fully subscribed or upon an Over-Subscription having
occurred (save in respect of any antecedent breaches under this Agreement). Further, none of
the Overall Coordinators, the Joint Global Coordinators, the Joint Bookrunners, the Joint Lead
Managers, the CMIs or any of the Hong Kong Underwriters shall be liable for any failure by
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5.1

5.2

any Hong Kong Underwriter (other than itself as Hong Kong Underwriter) to perform any of
such other Hong Kong Underwriter’s obligations under this Agreement.

Implementation of the Hong Kong Public Offering: Without prejudice to the foregoing
obligations, the Warrantors jointly and severally undertake with the Sole Sponsor, the Sole
Sponsor-OC, the Overall Coordinators, the Joint Global Coordinators, the CMIs, the Joint
Bookrunners, the Joint Lead Managers and the Hong Kong Underwriters to take such action
and do (or procure to be done) all such other acts and things required to implement the Hong
Kong Public Offering and to comply with all relevant requirements so as to enable the listing
of, and permission to deal in, the Shares on the Main Board of the Stock Exchange to be granted
by the Listing Committee.

ALLOTMENT AND PAYMENT

Issue of Hong Kong Offer Shares: Upon receipt by the Share Registrar of the Accepted Hong
Kong Public Offering Applications, the Company shall as soon as practicable following
announcement of the basis of allocation of the Hong Kong Offer Shares and in any event no
later than November 27, 2025 (for application of less than 1,000,000 Hong Kong Offer Shares)
or 9:00 a.m. on November 28, 2025 (for application of 1,000,000 Hong Kong Offer Shares or
more) (the dates specified in the Prospectus for the despatch of share certificates):

5.1.1 duly allot and issue, conditional upon the fulfilment of the Conditions (unless waived
or modified in accordance with the terms of this Agreement), the Hong Kong Offer
Shares in accordance with the relevant sections of the Hong Kong Public Offering
Documents and this Agreement to the successful applicants and in the numbers
specified by the Overall Coordinators on terms that they rank pari passu in all respects
with the existing issued Shares, including the right to rank in full for all distributions
declared, paid or made by the Company after the time of their allotment, and that they
will rank pari passu in all respects with the International Offer Shares;

5.1.2 procure that the names of the successful applicants (or, where appropriate, HKSCC
Nominees Limited) shall be entered in the register of members of the Company
accordingly (without payment of any registration fee); and

5.1.3 procure that share certificates in respect thereof (each in a form complying with the
Listing Rules and in such number and denominations as directed by the Overall
Coordinators) shall be issued and despatched, or delivered or released to successful
applicants (or where appropriate, HKSCC for immediate credit to such CCASS stock
accounts as shall be notified by the Overall Coordinators to the Company for such
purpose), or made available for collection (as applicable) as provided for in the Hong
Kong Public Offering Documents and this Agreement.

Payment to the Company: The application monies received in respect of the Hong Kong
Public Offering Applications and held by the Nominees will be paid in Hong Kong dollars to
the Company at or around 9:30 a.m. on the Listing Date (subject to and in accordance with the
provisions of the Receiving Banks Agreement and this Agreement) upon the Nominees
receiving written confirmation from the Overall Coordinators that the Conditions have been
fulfilled or waived and that share certificates have been despatched to the successful applicants
of the Hong Kong Offer Shares (or to HKSCC Nominees Limited, as the case may be), by wire
transfer to such account or accounts in Hong Kong specified by the Company and notified to
the Overall Coordinators in writing as soon as practicable after the signing of this Agreement
(but, in any event, by no later than three Business Days immediately preceding the Listing Date)
in immediately available funds, provided, however, that:
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5.3

5.4

5.5

5.2.1 the Overall Coordinators are hereby irrevocably and unconditionally authorized by the
Company, and with the prior written consent of the Company, to direct the Nominees
(prior to payment of the application monies to the Company on and at the date and time
as aforesaid) to deduct from such application monies received in respect of the Hong
Kong Public Offering Applications for the Hong Kong Offer Shares offered by the
Company and pay to the Overall Coordinators (and where a person other than the
Overall Coordinators is entitled to any amount so deducted, such amount will be
received by the Overall Coordinators on behalf of such person) the amounts payable
by the Company pursuant to Clause 7. The amount so direct to be deducted shall be
such amount as separately agreed by the Company and the Overall Coordinators (on
behalf of the Hong Kong Underwriters), provided that no fees, commission, costs or
expenses described in this Agreement and the International Underwriting Agreement
shall be deducted twice from the proceeds of the Hong Kong Public Offering and the
International Offering; and

5.2.2 to the extent that the amounts deducted by the Nominees under Clause 5.2.1 are
insufficient to cover, or any of the Nominees does not or will not deduct in accordance
with Clause 5.2.1, the amounts payable by the Company pursuant to Clause 7, the
Company shall, and the Controlling Shareholders shall procure the Company to, pay
or cause to be paid in full, on and at the date and time of payment of the application
monies to the Company as aforesaid or forthwith upon demand subsequent to such date
and time, the shortfall or the amounts not so deducted, as applicable, to the Overall
Coordinators (for themselves and on behalf of the Hong Kong Underwriters, as
applicable) or to the relevant party entitled to the amount payable by the Company.

Brokerage, Trading Fee, SFC Transaction Levy and AFRC Transaction Levy for
applicants: Subject to the receipt of the applicable amount pursuant to Clause 7.4, the Overall
Coordinators will, for themselves and on behalf of the Hong Kong Underwriters, arrange for
the payment by the Nominees on behalf of all successful applicants under the Hong Kong Public
Offering to the persons entitled thereto of the Brokerage, the Trading Fee, the SFC Transaction
Levy and the AFRC Transaction Levy in respect of the Accepted Hong Kong Public Offering
Applications, such amounts to be paid out of the application monies received in respect of the
Hong Kong Public Offering Applications. The Overall Coordinators are hereby irrevocably and
unconditionally authorized by the Company to direct the Nominees to deduct and pay such
amounts.

Trading Fee, SFC Transaction Levy and AFRC Transaction Levy for the Company:
Subject to the receipt of the applicable amount pursuant to Clause 7.4, the Overall Coordinators
will, on behalf of the Company, arrange for the payment by the Nominees to the persons entitled
thereto of the Trading Fee, the SFC Transaction Levy and the AFRC Transaction Levy payable
by the Company in respect of the Accepted Hong Kong Public Offering Applications for the
Hong Kong Offer Shares offered by the Company, such amounts to be paid out of the
application monies received in respect of the Hong Kong Public Offering Applications. The
Overall Coordinators are hereby irrevocably and unconditionally authorized by the Company
to direct the Nominees to deduct and pay such amounts.

Refund: The Company will procure that, in accordance with the terms of the Receiving Banks
Agreement and the Registrar’s Agreement, the Nominee will pay refunds of applications
monies, and the Share Registrar will arrange for payment of refunds of application monies, to
those successful or unsuccessful applicants under the Hong Kong Public Offering who are or
may be entitled to receive any refund of application monies (in whole or in part) in accordance
with the terms of the Hong Kong Public Offering specified in the Hong Kong Public Offering
Documents.
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5.7

6.1

6.2

6.3

Separate Bank Account: The Company agrees that the application monies received in respect
of Hong Kong Public Offering Applications shall be credited to a separate bank account with
each of the Nominees pursuant to the terms of the Receiving Banks Agreement.

No Responsibility for Default: The Company acknowledges and agrees that none of the Sole
Sponsor, the Sole Sponsor-OC, the Overall Coordinators, the Joint Global Coordinators, the
CMils, the Joint Bookrunners, the Joint Lead Managers, the Hong Kong Underwriters or any of
their respective Affiliates has or shall have any liability whatsoever under Clause 5 or Clause 7
or otherwise for any default by the Nominees or any other application of funds.

STABILIZATION

Stabilization: The Company hereby appoints, to the exclusion of all others, China International
Capital Corporation Hong Kong Securities Limited (the “Stabilizing Manager”) as its
stabilizing manager in connection with the Global Offering to (but with no obligation and not
as agent for the Company) make purchases, over-allocate or effect transactions in the market
or otherwise take such stabilizing action(s) with a view to supporting the market price of the
Offer Shares at a level higher than that which might otherwise prevail for a limited period after
the Listing Date. The Company hereby acknowledges and agrees that the Stabilizing Manager
may, from time to time, in its sole and absolute discretion, appoint agents to act on its behalf
with the same authorities and rights as the Stabilizing Manager in connection with any
stabilization activities. Any stabilization actions taken by the Stabilizing Manager or any person
acting for it as stabilizing manager shall be conducted in compliance with the Securities and
Futures (Price Stabilizing) Rules under the Securities and Futures Ordinance and all other
applicable Laws and may be discontinued at any time.

Each of the Hong Kong Underwriters (other than the Stabilizing Manager or any person acting
for it) hereby undertakes severally (and not jointly or jointly and severally) to each other party
to this Agreement that it will not take or cause or authorize any person to take, and shall cause
its Affiliates and/or agents not to take, directly or indirectly, any stabilization action or any
action which is designed to or which constitutes or which might be expected to cause or result
in the stabilization or maintenance of the price of any security of the Company (which, for the
avoidance of doubt, does not include the exercise of the Over-allotment Option).

Stabilizing losses and profits:

6.2.1  All profits or gains, and all liabilities, expenses and losses, arising from stabilizing
activities and transactions effected by the Stabilizing Manager or any person acting for
it as stabilizing manager shall be for the respective accounts of the Overall Coordinators
and/or the International Underwriters upon and subject to the terms and conditions of
the agreement among International Underwriters.

6.2.2 The Company shall not be responsible for any liabilities, expenses and losses and shall
not be entitled to any profit arising from stabilizing activities and transactions effected
by the Stabilizing Manager or any person acting for it as stabilizing manager.

No stabilization by the Warrantors: Each of the Warrantors undertakes to the Sole Sponsor,
the Sole Sponsor-OC, the Overall Coordinators, the Joint Global Coordinators, the CMIs, the
Joint Bookrunners, the Joint Lead Managers, the Hong Kong Underwriters and each of them
that, it/he/she will not, and will cause its/his/her Affiliates or any of its/his/her or its/his/her
Affiliates’ respective directors, officers, employees, promoters, or any person acting on its
behalf or on behalf of any of the foregoing persons not to:

6.3.1 take or facilitate, directly or indirectly, any action which is designed to or which has
constituted or which might reasonably be expected to cause or result in stabilization or
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7.2

manipulation of the price of any securities of the Company to facilitate the sale or resale
of any security of the Company or otherwise in violation of applicable Laws (including
but not limited to the Securities and Futures (Price Stabilizing) Rules); or

6.3.2 take, directly or indirectly, any action which would constitute a violation of the market
misconduct provisions of Parts XIII and X1V of the Securities and Futures Ordinance;
or

6.3.3 take or omit to take, directly or indirectly, any action which may result in the loss by
the Stabilizing Manager or any person acting for it as stabilizing manager of the ability
to rely on any stabilization safe harbor provided by the Securities and Futures (Price
Stabilizing) Rules under the Securities and Futures Ordinance or otherwise.

provided that the granting and exercising of the Over-allotment Option pursuant to this
Agreement and the International Underwriting Agreement shall not constitute a breach of this
Clause 6.3.

COMMISSIONS AND COSTS

Underwriting commission: Subject to the provisions of this Clause 7, the Company shall pay
to the Overall Coordinators (for themselves and on behalf of the Hong Kong Underwriters) an
underwriting commission equal to 3.0% of the aggregate Offer Price in respect of all of the
Hong Kong Offer Shares (including those related to any Offer Size Adjustment Option and the
Over-allotment Option but excluding such Offer Shares reallocated to and from the Hong Kong
Public Offering pursuant to Clause 4) (the “Underwriting Commission”). For the avoidance
of doubt, no underwriting commission in respect of any International Offer Shares reallocated
to the Hong Kong Public Offering and any Hong Kong Offer Shares reallocated to the
International Offering, in each case pursuant to Clauses 4.11 and 4.12, respectively, shall be
paid to the Hong Kong Underwriters as the relevant underwriting commission relating to such
Shares will be payable to the International Underwriters in accordance with the International
Underwriting Agreement. The respective entitlements of the Hong Kong Underwriters to the
Underwriting Commission will be determined in the International Underwriting Agreement,
provided that (a) any allocation of the Underwriting Commission to the Overall Coordinators
shall be no less favorable than as set out in the OC Engagement Letters and in compliance with
the Listing Rules, the Code of Conduct and Annex B.10 to the Guide for New Listing
Applicants published by the Stock Exchange; and (b) any adjustment to the allocation of the
Underwriting Commission to each CMI as set out in the respective CMI Engagement Letter
shall be in compliance with the Listing Rules, the Code of Conduct and Annex B.10 to the
Guide for New Listing Applicants published by the Stock Exchange.

Incentive fee: The Company may, at its sole discretion, pay any one or all of the Hong Kong
Underwriters an additional incentive fee (the “Incentive Fee”) of up to 1.0% of the aggregate
Offer Price in respect of all of the Hong Kong Offer Shares (excluding any International Offer
Shares reallocated to the Hong Kong Public Offering and any Hong Kong Offer Shares
reallocated to the International Offering, in each case pursuant to Clauses 4.11 and 4.12,
respectively). The actual absolute amount of the Incentive Fee (if any) and the split of the
Incentive Fee (if any), in absolute amount, among all Underwriters, shall be determined and
communicated to each CMI at or around Wednesday, November 26, 2025 and to be set out in
the International Underwriting Agreement (but in any event before the submission to the Stock
Exchange the declaration to be signed by a Director and the secretary of the Company in the
form set out in Form F (published in the “Regulatory Forms” section of the Stock Exchange’s
website) on FINI), in accordance with such engagement letters between the Company and the
respective Overall Coordinator or CMI and in compliance with the Code of Conduct and the
requirements under the Listing Rules.
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Sponsor fee and other fees and expenses: The Company shall further pay to the Sole Sponsor
the sponsor fee and other fees and expenses of such amount and in such manner as have been
separately agreed between the Company (or any member of the Group) and the Sole Sponsor
pursuant to and in accordance with the terms of the Sponsor and Sponsor-OC Mandates.

Other costs payable by the Company: All fees, costs, charges, Taxation and expenses of, in
connection with or incidental to the Global Offering, the listing of the Shares on the Main Board
of the Stock Exchange and this Agreement, and the transactions contemplated thereby or hereby,
including, without limitation:

7.4.1 fees, disbursements and expenses of the Reporting Accountants, subject to the terms of
the agreement (and all amendments or supplements thereto) entered into between the
Company and the Reporting Accountants;

7.4.2 fees, disbursements and expenses of any transfer agent or registrar for the Shares, any
service provider appointed by the Company in connection with HK elPO White Form
Service, and the process agent referred to in Clause 16.6 hereof, subject to the terms of
the agreement (and all amendments or supplements thereto) entered into between the
Company and such agent or service provider;

7.4.3 fees, disbursements and expenses of all Legal Advisers and any other legal advisers to
the Company or the Underwriters, subject to the terms of the agreements (and all
amendments or supplements thereto) entered into between the Company and such legal
advisers;

7.4.4 fees, disbursements and expenses of any public relations consultants engaged by the
Company, subject to the terms of the agreement (and all amendments or supplements
thereto) entered into between the Company and such public relations consultants;

7.4.5 fees, disbursements and expenses of the Internal Control Consultant and the Industry
Consultant, subject to the terms of the agreement (and all amendments or supplements
thereto) entered into by the Company with the Internal Control Consultant and the
Industry Consultant, respectively;

7.4.6 fees, disbursements and expenses of any translators engaged by the Company, subject
to the terms of the agreement (and all amendments or supplements thereto) entered into
between the Company and such translators (if any);

7.4.7 fees, disbursements and expenses of the Receiving Banks and the Nominees, subject to
the Receiving Banks Agreement (and all amendments or supplements thereto);

7.4.8 fees, disbursements and expenses of the financial printer engaged by the Company,
subject to the terms of the agreement (and all amendments or supplements thereto)
entered into between the Company and such financial printer;

7.4.9 fees and expenses of other agents, third party service providers, consultants and
advisers engaged by the Company or the CMIs and the Underwriters relating to the
Global Offering, subject to the terms of the agreement (and all amendments or
supplements thereto) entered into by the Company with them;

7.4.10 fees and expenses related to the application for listing of and permission to deal in the
Shares on the Main Board of the Stock Exchange, the filing or registration of any
documents (including, without limitation, the Hong Kong Public Offering Documents,
the CSRC Filings and any amendments and supplements thereto) with any relevant
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74.21

7.4.22

Authority (including, without limitation, the Registrar of Companies in Hong Kong and
the CSRC) and the qualification of the Offer Shares in any jurisdiction;

all costs and expenses for roadshow (including pre-deal or non-deal roadshow), pre-
marketing or investor education activities, and presentations or meetings undertaken in
connection with the marketing of the offering and sale of the Offer Shares to
prospective investors, including without limitation, expenses associated with the
production of the slides and graphics for the Investor Presentation Materials, and all
fees, disbursements and expenses of any consultants engaged in connection with the
Investor Presentation Materials, documentary, travel, lodging and other fees and
expenses incurred by the Company, the Overall Coordinators, the Joint Global
Coordinators, the CMIs and the Underwriters and any such consultants and their
respective representatives;

all printing, document production, courier and advertising costs in relation to the Global
Offering;

all costs of preparation, despatch and distribution of the Offering Documents in all
Relevant Jurisdictions, and all amendments and supplements thereto;

all costs of preparation, printing or production of this Agreement, the International
Underwriting Agreement, the agreement among Hong Kong Underwriters, the
agreement among International Underwriters, the agreement among syndicates, closing
documents (including compilations thereof) and any other documents in connection
with the offering, purchase, sale and delivery of the Offer Shares;

all costs and expenses for printing and distribution of research reports, and conducting
the syndicate analysts’ briefing and other presentations relating to the Global Offering;

all costs of preparation, despatch and distribution (including transportation, packaging
and insurance) of share certificates, letters of regret and refund cheques;

the Trading Fee, the SFC Transaction Levy and the AFRC Transaction Levy payable
by the Company, all capital duty (if any), premium duty (if any), stamp duty (if any),
Taxation, levy and other fees, costs and expenses payable in respect of the creation,
issue, allotment, sale, distribution and delivery of the Hong Kong Offer Shares, the
Hong Kong Public Offering, the execution and delivery of and the performance of any
provisions of this Agreement or otherwise in connection with the Global Offering;

all costs and expenses related to the preparation and launching of the Global Offering;

all costs and expenses related to the press conferences of the Company in relation to
the Global Offering;

all stock admission fees, processing charges and related expenses payable to HKSCC;
all CCASS transaction fees payable in connection with the Global Offering;

all fees and expenses related to background check and searches, company searches,
litigation and legal proceeding searches, bankruptcy and insolvency searches, company
searches and directorship searches and other searches conducted in connection with the
Global Offering, subject to the terms of the agreement (and all amendments or
supplements thereto) entered into between the Company and the agents performing
such search services; and
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7.4.23 all costs, fees and out-of-pocket expenses incurred by the Sole Sponsor, the Sole
Sponsor-OC, the Overall Coordinators, the Joint Global Coordinators, the CMls, the
Joint Bookrunners, the Joint Lead Managers and the Underwriters or any of them or on
their or its behalf under this Agreement or and the International Underwriting
Agreement in connection with the Global Offering, or incidental to the performance of
the obligations of the Company pursuant to this Agreement which are not otherwise
specifically provided for in this Clause 7.4 or pursuant to any other agreements between
the Company and any of the Sole Sponsor, the Sole Sponsor-OC, the Overall
Coordinators, the Joint Global Coordinators, the CMIs, the Joint Bookrunners, the Joint
Lead Managers and the Underwriters,

shall be borne by the Company, and the Company shall, and the Controlling Shareholders shall
procure the Company to, pay or cause to be paid all such fees, costs, charges, Taxation and
expenses. Notwithstanding anything to the contrary in Clause 17.12, if any costs, expenses, fees
or charges referred to in this Clause 7.4 is paid or to be paid by any of the Sole Sponsor, the
Sole Sponsor-OC, the Overall Coordinators, the Joint Global Coordinators, the CMls, the Joint
Bookrunners, the Joint Lead Managers or the Hong Kong Underwriters for or on behalf of the
Company, the Company shall, and the Controlling Shareholders shall procure the Company to,
reimburse such costs, expenses, fees or charges to the relevant Sole Sponsor, Sole Sponsor-OC,
Overall Coordinators, Joint Global Coordinators, CMIs, Joint Bookrunners, Joint Lead
Managers or Hong Kong Underwriters on an after-tax basis.

Costs and expenses payable in case the Global Offering does not proceed: If this Agreement
shall be rescinded or terminated or shall not become unconditional or, for any other reason, the
Global Offering is not completed, the Company shall not be liable to pay any Underwriting
Commission and Incentive Fee under Clauses 7.1 and 7.2, but the Company shall, and the
Controlling Shareholders shall procure the Company to, pay or reimburse or cause to be paid
or reimbursed to the relevant parties, all costs, fees, charges, Taxation and expenses referred to
in Clauses 7.3 and 7.4 which have been incurred or are liable to be paid by the Sole Sponsor,
the Sole Sponsor-OC, the Overall Coordinators, the Joint Global Coordinators, the CMls, the
Joint Bookrunners, the Joint Lead Managers and/or the Hong Kong Underwriters and all other
costs, fees, charges, Taxation and expenses payable by the Company pursuant to Clauses 7.3
and 7.4 within 15 Business Days of the first written request by the Sole Sponsor, the Sole
Sponsor-OC, the Overall Coordinators, the Joint Global Coordinators, the CMls, the Joint
Bookrunners, the Joint Lead Managers, the Hong Kong Underwriters or the relevant party
which incurred the costs, fees, charges, Taxation and expenses, as the case may be, and the Sole
Sponsor, the Sole Sponsor-OC, the Overall Coordinators, the Joint Global Coordinators, the
CMls, the Joint Bookrunners, the Joint Lead Managers and the Hong Kong Underwriters may,
in accordance with the provisions of the Receiving Banks Agreement, instruct the Nominees to
make such payment.

Time of payment of costs: All commissions, fees, costs, charges and expenses referred to in
this Clause 7 shall, except as otherwise provided in this Clause 7, if not so deducted pursuant
to Clause 5.2, be payable by the Company in accordance with the engagement letter or
agreement entered into by the Company and the relevant parties, or in the absence of such
engagement letter or agreement, within 15 Business Days of the first written request by the
Overall Coordinators.

REPRESENTATIONS, WARRANTIES AND UNDERTAKINGS
Warranties: Each of the Warrantors hereby jointly and severally represents, warrants, agrees
and undertakes with respect to each of the Warranties in Part A of Schedule 2 hereto, and each

of the Controlling Shareholders hereby jointly and severally represents, warrants, agrees and
undertakes with respect to each of the Warranties in Part B of Schedule 2 hereto, to the Sole
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8.2

Sponsor, the Sole Sponsor-OC, the Overall Coordinators, the Joint Global Coordinators, the
CMils, the Joint Bookrunners, the Joint Lead Managers and the Hong Kong Underwriters and
each of them that each of the Warranties is true, accurate and not misleading as at the date of
this Agreement, and each of the Warrantors acknowledges that each of the Sole Sponsor, the
Sole Sponsor-OC, the Overall Coordinators, the Joint Global Coordinators, the CMls, the Joint
Bookrunners, the Joint Lead Managers and the Hong Kong Underwriters is entering into this
Agreement in reliance upon the Warranties.

Warranties repeated: The Warranties are given on and as at the date of this Agreement with
respect to the facts and circumstances subsisting as at the date of this Agreement. In addition,
the Warranties shall be deemed to be repeated:

8.2.1 on the date of registration of the Prospectus by the Registrar of Companies in Hong
Kong as required by section 342C of the Companies (Winding up and Miscellaneous
Provisions) Ordinance;

8.2.2  on the Prospectus Date and the date(s) of supplemental Prospectus(es) (if any);
8.2.3 on the Acceptance Date;
8.2.4  on the date of the International Underwriting Agreement;

8.2.5 immediately prior to the Time of Sale (as defined in the International Underwriting
Agreement);

8.2.6 immediately prior to (i) the delivery by the Overall Coordinators and/or the other Hong
Kong Underwriters of duly completed applications, and (ii) payment by the Overall
Coordinators and/or the other Hong Kong Underwriters for the Hong Kong Offer
Shares to be taken up, respectively, pursuant to Clause 4.6 and/or Clause 4.10 (as the
case may be);

8.2.7 the Announcement Date;
8.2.8 immediately prior to 8:00 a.m. on the Listing Date;

8.2.9 immediately prior to commencement of dealings in the Offer Shares on the Main Board
of the Stock Exchange;

8.2.10 the date(s) on which the Over-allotment Option (or any part thereof) is exercised;

8.2.11 the date on which any subscription of Offer Shares pursuant to any exercise of the
Over-allotment Option is completed; and

8.2.12 the date on which the stabilization period expires,

in each case with reference to the facts and circumstances then subsisting, provided, however,
that all of the Warranties shall remain true, accurate and not misleading as at each of the dates
or times specified above, without taking into consideration in each case any amendment or
supplement to the Offering Documents or the CSRC Filings made or delivered under Clause
8.5 subsequent to the date of the registration of the Prospectus, or any approval by the Sole
Sponsor and/or the Overall Coordinators, or any delivery to investors, of any such amendment
or supplement, and shall not be (or be deemed) updated or amended by any such amendment
or supplement or by any such approval or delivery. For the avoidance of doubt, nothing in this
Clause 8.2 shall affect the on-going nature of the Warranties.
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8.3

8.4

8.5

Notice of breach of Warranties: Each of the Warrantors hereby undertakes to promptly notify
the Sole Sponsor and the Overall Coordinators (for themselves and on behalf of the Hong Kong
Underwriters) in writing if it comes to its/his/her knowledge that any of the Warranties is
untrue, inaccurate, misleading or breached in any respect or ceases to be true and accurate or
becomes misleading or breached in any respect, at any time up to the last to occur of the dates
specified in Clause 8.2, or if it/he/she becomes aware of any event or circumstances which
would or might cause any of the Warranties to become untrue, inaccurate or misleading in any
respect, or any significant new factor likely to materially and adversely affect the Global
Offering which arises between the date of this Agreement and the Listing Date and which comes
to the attention of any of the Warrantors (as the case may be).

Undertakings not to breach Warranties: Each of the Warrantors hereby undertakes to the
Sole Sponsor, the Sole Sponsor-OC, the Overall Coordinators, the Joint Global Coordinators,
the CMIs, the Joint Bookrunners, the Joint Lead Managers, and the Hong Kong Underwriters
not to, and shall procure that any other Group Company shall not, do or omit to do anything or
permit to occur any event which would or might render any of the Warranties untrue, incorrect,
misleading or breached in any respect at any time up to the last to occur of the dates specified
in Clause 8.2 or which could materially and adversely affect the Global Offering. Without
prejudice to the foregoing, each of the Warrantors agrees not to make any amendment or
supplement to the Offering Documents, the CSRC Filings or any of them without the prior
approval of the Sole Sponsor and the Overall Coordinators (for themselves and on behalf of the
Hong Kong Underwriters).

Remedial action and announcements: Each of the Warrantors shall notify the Sole Sponsor
and the Overall Coordinators, promptly if at any time, by reference to the facts and
circumstances then subsisting, on or prior to the last to occur of the dates on which the
Warranties are deemed to be given pursuant to Clause 8.2, (i) any event shall occur or any
circumstance shall exist which renders or could render untrue or inaccurate or misleading or
breached in any respect any of the Warranties or gives rise or could give rise to a claim under
any of the indemnities as contained in or given pursuant to this Agreement; or (ii) any event
shall occur or any circumstance shall exist which would or might (1) render untrue, inaccurate
or misleading any statement, whether fact or opinion, contained in the Offering Documents, the
CSRC Filings or any of them; or (2) result in the omission of any fact which is material for
disclosure or required by applicable Laws to be disclosed in the Offering Documents, the CSRC
Filings or any of them, if the same were issued immediately after occurrence of such event or
existence of such circumstance; or (iii) it shall become necessary or desirable for any other
reason to amend or supplement any of the Offering Documents or CSRC Filings; or (iv) any
significant new factor likely to affect the Hong Kong Public Offering, the Global Offering or
any Warrantor shall arise, and, in each of the cases described in paragraphs (i) through (iv)
above, without prejudice to any other rights of the Sole Sponsor, the Sole Sponsor-OC, the
Overall Coordinators, the Joint Global Coordinators, the CMIs, the Joint Bookrunners, Joint
Lead Managers, the Hong Kong Underwriters or any of them under this Agreement, the
Company, at its own expense, shall promptly take such remedial action as may be required by
the Sole Sponsor and/or the Overall Coordinators, including promptly preparing, announcing,
issuing, publishing, distributing or otherwise making available, at the Company’s expense, such
amendments or supplements to the Offering Documents, the CSRC Filings or any of them as
the Sole Sponsor and the Overall Coordinators may require and supplying the Sole Sponsor and
the Overall Coordinators (on behalf of themselves and the Hong Kong Underwriters) or such
persons as they may direct, with such number of copies of such amendments or supplements as
they may require. For the avoidance of doubt, the consent or approval of the Sole Sponsor
and/or the Overall Coordinators for the Company to take any such remedial action shall not (i)
constitute a waiver of, or in any way affect, any right of the Sole Sponsor, the Overall
Coordinators or any other Hong Kong Underwriters under this Agreement in connection with
the occurrence or delivery of such matter, event or fact, or (ii) result in the loss of the Sole
Sponsor’s, the Sole Sponsor-OC’s, the Overall Coordinators’, the Joint Global Coordinators’,

36



8.6

8.7

8.8

8.9

8.10

the CMIs’, the Joint Bookrunners’, the Joint Lead Managers’ or the Hong Kong Underwriters’
rights to terminate this Agreement (whether by reason of such misstatement or omission
resulting in a prior breach of any of the Warranties or otherwise).

Each of the Warrantors agrees not to issue, publish, distribute or make publicly available any
such announcement, circular, supplement, amendment or document or do any such act or thing
without the prior written consent of the Sole Sponsor and the Overall Coordinators (for
themselves and on behalf of the Hong Kong Underwriters), except as required by Laws, in
which case the relevant Warrantor shall first consult the Sole Sponsor and the Overall
Coordinators before such issue, publication or distribution or act or thing being done.

Warrantors’ Knowledge: A reference in this Clause 8 or in Schedule 2 to a Warrantor’s
knowledge, information, belief or awareness or any similar expression shall be deemed to
include an additional statement that it has been made after due and careful enquiry and that such
Warrantor (if an individual) or the directors of such Warrantor (if a legal entity) has/have used
his/her/their best endeavors to ensure that all information given in the relevant Warranty is true,
complete and accurate and not misleading or deceptive. Notwithstanding that any of the Sole
Sponsor, the Sole Sponsor-OC, the Overall Coordinators, the Joint Global Coordinators, the
CMls, the Joint Bookrunners, the Joint Lead Managers and the Hong Kong Underwriters has
knowledge or has conducted investigation or enquiry with respect to the information given
under the relevant Warranty, the rights of the Sole Sponsor, the Sole Sponsor-OC, the Overall
Coordinators, the Joint Global Coordinators, the CMIs, the Joint Bookrunners, the Joint Lead
Managers and the Hong Kong Underwriters under this Clause 8 shall not be prejudiced by such
knowledge, investigation and/or enquiry.

Obligations personal: The obligations of each of the Warrantors under this Agreement shall
be binding on its/his/her personal representatives or its/his/her successors in title.

Release of obligations: Any liability to the Sole Sponsor, the Sole Sponsor-OC, the Overall
Coordinators, the Joint Global Coordinators, the CMIs, the Joint Bookrunners, the Joint Lead
Managers, the Hong Kong Underwriters or any of them hereunder may in whole or in part be
released, compounded or compromised and time or indulgence may be given by the Sole
Sponsor, the Sole Sponsor-OC, the Overall Coordinators, the Joint Global Coordinators, the
CMls, the Joint Bookrunners, the Joint Lead Managers, the Hong Kong Underwriters or any of
them as regards any person under such liability without prejudicing the rights of the Sole
Sponsor, the Sole Sponsor-OC, the Overall Coordinators, the Joint Global Coordinators, the
CMls, the Joint Bookrunners, the Joint Lead Managers or the Hong Kong Underwriters (or the
rights of any of the Sole Sponsor, the Sole Sponsor-OC, the Overall Coordinators, the Joint
Global Coordinators, the CMIs, the Joint Bookrunners, the Joint Lead Managers and the Hong
Kong Underwriters) against any other person under the same or a similar liability.

Consideration: Each of the Warrantors has entered into this Agreement, and agreed to give the
representations, warranties, agreements and undertakings herein, in consideration of the Sole
Sponsor, the Sole Sponsor-OC, the Overall Coordinators, the Joint Global Coordinators, the
CMls, the Joint Bookrunners, the Joint Lead Managers and the Hong Kong Underwriters
agreeing to enter into this Agreement on the terms set out herein.

Full force: For the purpose of this Clause 8:
8.10.1 the Warranties shall remain in full force and effect notwithstanding the completion of
the Global Offering and the matters and arrangements referred to or contemplated in

this Agreement; and

8.10.2 if an amendment or supplement to the Offering Documents or any of them is
announced, issued, published, distributed or otherwise made available after the date
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8.11

9.1

9.2

hereof pursuant to Clause 8.5 or otherwise, the Warranties relating to any such
documents given pursuant to this Clause 8 shall be deemed to be repeated on the date
of such amendment or supplement, and, when so repeated, the Warranties relating to
any such documents shall be read and construed subject to the provisions of this
Agreement as if the references therein to such documents means such documents when
read together with such amendment or supplement.

Separate Warranties: Each Warranty shall be construed separately and independently and
shall not be limited or restricted by reference to or inference from the terms of any other of the
Warranties or any other term of this Agreement.

INDEMNITY

No claims against Indemnified Parties: No claim (whether or not any such claim involves or
results in any action, suit or proceeding) shall be made against any Indemnified Party by, and
no Indemnified Party shall be liable to (whether direct or indirect, in contract, tort or otherwise
and whether or not related to third party claims or the indemnification rights referred to in this
Clause 9), the Indemnifying Parties to recover any of the losses, liabilities, damages, payments,
costs (including legal costs), charges, fees and expenses (“Losses™) or Taxation which the
Indemnifying Parties may suffer or incur by reason of or in any way arising out of: (i) the
carrying out by any of the Indemnified Parties of any act in connection with the transactions
contemplated herein and in the Hong Kong Public Offering Documents, the performance by
the Sole Sponsor, the Sole Sponsor-OC, the Overall Coordinators, the Joint Global
Coordinators, the CMIs, the Joint Bookrunners, the Joint Lead Managers or the Hong Kong
Underwriters of their obligations hereunder or otherwise in connection with the Hong Kong
Public Offering; (ii) the offer, allotment, issue, sale or delivery of the Hong Kong Offer Shares,
the preparation or despatch of the Hong Kong Public Offering Documents; or (iii) any liability
or responsibility whatsoever for any alleged insufficiency of the Offer Price or any dealing price
of the Offer Shares.

Indemnity: Each of the Indemnifying Parties undertakes, from time to time, jointly and
severally, to indemnify, defend, hold harmless and keep fully indemnified (on an after-Taxation
basis), on demand, each such Indemnified Party against (i) all Proceedings whether made,
brought or threatened or alleged to be instituted, made or brought against (jointly or severally),
or otherwise involving any Indemnified Party, and (ii) all Losses (including, without limitation,
all payments, costs and expenses arising out of or in connection with the investigation, response
to, defense or settlement or compromise of any such Proceedings or the enforcement of any
such settlement or compromise or any judgment obtained in respect of any such Proceedings)
which, jointly or severally, any Indemnified Party may suffer or incur or which may be made
or threatened to be brought against any Indemnified Party and which, directly or indirectly,
arise out of or are in connection with:

9.2.1 the issue, publication, distribution, use or making available of any of the Offering
Documents, the Application Proof, the PHIP, the CSRC Filings, notices,
announcements, advertisements, communications, Investor Presentation Materials or
other documents relating to or connected with the Group or the Global Offering, and
any amendments or supplements thereto (in each case, whether or not approved by the
Sole Sponsor, the Sole Sponsor-OC, the Overall Coordinators, the Joint Global
Coordinators, the CMIs, the Joint Bookrunners, the Joint Lead Managers, the Hong
Kong Underwriters or any of them) (collectively, the “Related Public Information”);
or

9.2.2 any of the Related Public Information containing any untrue, incorrect or inaccurate or
alleged untrue statement of a fact, or omitting or being alleged to have omitted a fact
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9.2.3

9.24

9.2.5

9.2.6

9.2.7

9.2.8

9.2.9

9.2.10

9211

necessary to make any statement therein, in the light of the circumstances under which
it was made, not misleading, or not containing, or being alleged not to contain, all
information material in the context of the Global Offering or otherwise required to be
contained thereto or being or alleged to be defamatory of any person or any jurisdiction;
or

any statement, estimate, forecast or expression of opinion, intention or expectation
contained in the Related Public Information, being or alleged to be untrue, inaccurate
or misleading in any respect, or based on an unreasonable assumption, or any omission
or alleged omission to state therein a fact necessary in order to make the statements
therein, in light of the circumstances under which they were made, not misleading; or

the execution, delivery and performance by the Sole Sponsor, the Sole Sponsor-OC,
the Overall Coordinators, the Joint Global Coordinators, the CMIs, the Joint
Bookrunners, the Joint Lead Managers, the Hong Kong Underwriters or any of them
of their or its obligations and roles under this Agreement, the Offering Documents or
the Listing Rules or in connection with the Global Offering, including but not limiting
to their respective roles and responsibilities under the Code of Conduct as a Sole
Sponsor-OC, Overall Coordinator, CMI or otherwise, as applicable; or

the execution, delivery or performance of this Agreement by the Warrantors and/or the
offer, allotment, issue, sale or delivery of the Offer Shares; or

any breach or alleged breach on the part of the Warrantors or any action or omission of
any Group Company or any Warrantor or any of their respective directors, officers or
employees resulting in a breach of any of the provisions of this Agreement, the Articles
of Association, the International Underwriting Agreement or any other agreements in
connection with the Global Offering to which it is or is to be a party; or

any of the Warranties being untrue, inaccurate or misleading in any respect or having
been breached in any respect or being alleged to be untrue or inaccurate or misleading
in any respect or alleged to have been breached in any respect; or

any breach or alleged breach of the Laws of any country or territory resulting from the
issue, publication, distribution or making available of any of the Related Public
Information and/or any offer, sale or distribution of the Offer Shares otherwise than in
accordance with and on the terms of those documents, this Agreement and the
International Underwriting Agreement; or

any act or omission of any Group Company or any of the Warrantors in relation to the
Global Offering; or

the Global Offering or any of the Offering Documents and the CSRC Filings failing or
being alleged to fail to comply with the requirements of the Listing Rules, the Code of
Conduct, the CSRC Rules or any Laws or statute or statutory regulation of any
applicable jurisdiction, or any condition or term of any Approvals and Filings in
connection with the Global Offering; or

any failure or alleged failure by the Company, any of the Controlling Shareholders, any
of the Directors or employees of the Company, or any Group Company to comply with
their respective obligations under the Listing Rules, the Articles of Association, the
CSRC Rules or applicable Laws (including the failure or alleged failure to complete
truthfully, completely and accurately the relevant declarations and undertaking with
regard to the Directors for the purpose of the Hong Kong Public Offering) ; or
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9.3

9.4

9.5

9.2.12 any breach or alleged breach by any Group Company or any of the Warrantors of the
applicable Laws in any respect; or

9.2.13 any Proceeding having commenced or being instigated or threatened against the
Company, any Group Company or any of the Directors, or settlement of any such
Proceeding; or

9.2.14 any breach or alleged breach by any of the Warrantors of the terms and conditions of
the Hong Kong Public Offering; or

9.2.15 any other matter arising in connection with the Global Offering,

provided that the indemnity provided in this Clause 9.2 shall not apply in respect of an
Indemnified Party if any such action, claim or proceeding, or any such Losses suffered or
incurred is finally judicially determined by a court of competent jurisdiction or a properly
constituted arbitral panel (as the case may be) to have resulted from the fraud, wilful misconduct
or gross negligence on part of such Indemnified Party, and the non-application of the indemnity
provided for in Clause 9 in respect of any Indemnified Party shall not affect the application of
such indemnity in respect of any other Indemnified Parties.

Notice of claims: If any of the Warrantors becomes aware of any claim which may give rise to
a liability under the indemnity provided under Clause 9.2, it/he/she shall promptly give notice
thereof to the Overall Coordinators (for themselves and on behalf of other Indemnified Party)
in writing with reasonable details thereof.

Conduct of claims: If any Proceeding is instituted in respect of which the indemnity provided
for in this Clause 9 may apply, such Indemnified Party shall, subject to any restrictions imposed
by any Laws or obligation of confidentiality, notify the Indemnifying Parties of the institution
of such Proceeding, provided, however, that the omission to so notify the Indemnifying Parties
shall not relieve the Indemnifying Parties from any liability which they may have to any
Indemnified Party under this Clause 9 or otherwise. The Indemnifying Parties may participate
at their expense in the defense of such Proceedings including appointing counsel at their
expense to act for them in such Proceedings; provided, however, except with the consent of the
Overall Coordinators (for themselves and on behalf of any Indemnified Parties), that counsel
to the Indemnifying Parties shall not also be counsel to the Indemnified Parties. Unless the
Overall Coordinators (for themselves and on behalf of any Indemnified Parties) consent to
counsel to the Indemnifying Parties acting as counsel to such Indemnified Parties in such
Proceeding, the Overall Coordinators (for themselves and on behalf of such Indemnified Parties)
shall have the right to appoint their own separate counsel (in addition to any local counsel) in
such Proceeding. The fees and expenses of separate counsel to any Indemnified Parties shall be
borne by the Indemnifying Parties and paid as incurred.

Settlement of claims: No Indemnifying Party shall, without the prior written consent of an
Indemnified Party, effect, make, propose or offer any settlement or compromise of, or consent
to the entry of any judgment with respect to, any current, pending or threatened Proceeding in
respect of which any Indemnified Party is or could be or could have been a party and indemnity
or contribution could be or could have been sought hereunder by such Indemnified Party, unless
such settlement, compromise or consent judgment includes an unconditional release of such
Indemnified Party, in form and substance satisfactory to such Indemnified Party, from all
liability on claims that are the subject matter of such Proceeding and does not include any
statement as to or any admission of fault, culpability or a failure to act by or on behalf of such
Indemnified Party. Any settlement or compromise by any Indemnified Party, or any consent by
any Indemnified Party to the entry of any judgment, in relation to any Proceeding shall be
without prejudice to, and without (other than any obligations imposed on it by Laws) any
accompanying obligation or duty to mitigate the same in relation to, any Loss it may recover
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9.6

9.7

9.8

9.9

9.10

from, or any Proceeding it may take against, the Indemnifying Parties under this Agreement.
The Indemnifying Parties shall be liable for any settlement or compromise by the Indemnified
Party of, or any judgment consented to by any Indemnified Party with respect to, any pending
or threatened Proceeding, whether effected with or without the consent of the Indemnifying
Parties, and agree to indemnify and hold harmless the Indemnified Party from and against any
loss or liability by reason of such settlement, or compromise or consent judgement. The
Indemnified Parties are not required to obtain consent from the Indemnifying Parties with
respect to such settlement or compromise or consent to judgment. The rights of the Indemnified
Parties herein are in addition to any rights that each Indemnified Party may have at Law or
otherwise, and the obligations of the Indemnifying Parties shall be in addition to any liability
which the Indemnifying Party may otherwise have.

Arrangements with advisers: If any Indemnifying Party enters into any agreement or
arrangement with any adviser for the purpose of or in connection with the Global Offering, the
terms of which provide that the liability of the adviser to the Indemnifying Party or any other
person is excluded or limited in any manner, and any of the Indemnified Parties may have joint
and/or several liability with such adviser to the Indemnifying Party or to any other person
arising out of the performance of its duties under this Agreement, the Indemnifying Party shall:

9.6.1 not be entitled to recover any amount from any Indemnified Party which, in the absence
of such exclusion or limitation, the Indemnifying Party would not have been entitled to
recover from such Indemnified Party;

9.6.2 indemnify the Indemnified Parties in respect of any increased liability to any third party
which would not have arisen in the absence of such exclusion or limitation; and

9.6.3 take such other action as the Indemnified Parties may require to ensure that the
Indemnified Parties are not prejudiced as a consequence of such agreement or
arrangement.

Costs: For the avoidance of doubt, the indemnity under this Clause 9 shall cover all Losses
which any Indemnified Party may suffer, incur or pay in disputing, investigating, responding
to, defending, settling or compromising, or enforcing any settlement, compromise or judgment
obtained with respect to, any Proceedings to which the indemnity may relate and in establishing
its right to indemnification under this Clause 9.

Payment free from counterclaims/set-offs: All payments made by any Indemnifying Party
under this Clause 9 shall be made gross, free of any right of counterclaim or set off and without
deduction or withholding of any kind, other than any deduction or withholding required by
Laws. If the Indemnifying Party makes a deduction or withholding under this Clause 9, the sum
due from the Indemnifying Party shall be increased to the extent necessary to ensure that, after
the making of any deduction or withholding, the relevant Indemnified Party which is entitled
to such payment receives a sum equal to the sum it would have received had no deduction or
withholding been made.

Payment on demand: All amounts subject to indemnity under this Clause 9 shall be paid by
the Indemnifying Parties as and when they are incurred within 15 Business Days of a written
notice demanding payment being given to the Indemnifying Parties by or on behalf of the
relevant Indemnified Party.

Taxation: If a payment under this Clause 9 will be or has been subject to Taxation, the
Indemnifying Parties shall pay the relevant Indemnified Party on demand the amount (after
taking into account any Taxation payable in respect of the amount and treating for these
purposes as payable any Taxation that would be payable but for a relief, clearance, deduction
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9.11

10

10.1

or credit) that will ensure that the relevant Indemnified Party receives and retains a net sum
equal to the sum it would have received had the payment not been subject to Taxation.

Full force: The foregoing provisions of this Clause 9 will continue in full force and effect
notwithstanding the Global Offering becoming unconditional and having been completed and
the matters and arrangements referred to or contemplated in this Agreement having been
completed or the termination of this Agreement.

FURTHER UNDERTAKINGS

The Company undertakes to the Sole Sponsor, the Sole Sponsor-OC, the Overall Coordinators,
the Joint Global Coordinators, the CMIs, the Joint Bookrunners, the Joint Lead Managers and
the Hong Kong Underwriters and each of them that it will, and each of the Controlling
Shareholders shall undertake with respect to Clauses 10.2, 10.3, 10.6 and 10.8 and shall procure
the Company to:

Global Offering: comply in a timely manner with the terms and conditions of the Global
Offering and all obligations imposed upon it by the Companies Ordinance, the Companies
(Winding up and Miscellaneous Provisions) Ordinance, the Securities and Futures Ordinance,
the CSRC Rules, the Listing Rules and all applicable Laws and all applicable requirements of
the Stock Exchange, the SFC, the CSRC or any other relevant Authority in respect of or by
reason of the matters contemplated by this Agreement or otherwise in connection with the
Global Offering, including, without limitation:

10.1.1  doing all such things as are necessary to ensure that Admission is obtained and not
cancelled or revoked,

10.1.2  making and obtaining all necessary Approvals and Filings (including the CSRC
Filings) with and/or from the Registrar of Companies in Hong Kong, the Stock
Exchange, the SFC, the CSRC and other relevant Authorities, including but not
limited to lodging with the Stock Exchange all relevant documents, declarations and
undertakings on FINI in such manner, form and time as required under the Listing
Rules and all applicable rules, procedures, terms and conditions and guidance
materials of the Stock Exchange and the HKSCC;

10.1.3  making available on display on Stock Exchange’s website at www.hkexnews.hk and
the Company’s website at www.haiwei.net, the documents referred to in the section
of the Prospectus headed “Appendix V — Documents Delivered to the Registrar of
Companies in Hong Kong and on Display” for the period stated therein;

10.1.4  using its best endeavors to procure that the Share Registrar, the HK elPO White Form
Service Provider, the Receiving Banks and the Nominees shall comply in all respects
with the terms of their respective appointments under the terms of the Registrar’s
Agreement and the Receiving Banks Agreement, and do all such acts and things as
may be required to be done by them in connection with the Global Offering and the
transactions contemplated therein;

10.1.5  procuring that none of the Company, any member of the Group, the Controlling
Shareholders, and/or any of their respective directors, supervisors, officers,
employees, Affiliates and/or agents, shall (whether directly or indirectly, formally or
informally, in writing or verbally) provide any material information, including
forward looking information (whether qualitative or quantitative) concerning the
Company or any member of the Group that is not, or is not reasonably expected to
be, included in each of the Prospectus and the Preliminary Offering Circular or
publicly available, to any research analyst at any time up to and including the fortieth
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10.1.6

10.1.7

10.1.8

10.1.9

10.1.10

(40™ day immediately following the date of the International Underwriting
Agreement;

procuring that no Connected Person of the Company, existing shareholder of the
Company or their respective Close Associates will, itself/himself/herself (or through
a company controlled by it/him/her) apply to subscribe for or purchase Hong Kong
Offer Shares either in its/his/her own name or through nominees unless permitted to
do so under the Listing Rules or having obtained the relevant waiver or consent from
the Stock Exchange for such subscription, and if the Company shall become aware
of any application or indication of interest for Hong Kong Offer Shares by any
Connected Person or existing shareholder of the Company or their respective Close
Associates either in its/his/her own name or through a nominee, it shall forthwith
notify the Sole Sponsor and the Overall Coordinators (for themselves and on behalf
of the Hong Kong Underwriters);

using or procuring the use of all of the net proceeds received by it pursuant to the
Global Offering strictly in the manner specified in the section of the Prospectus
headed “Future Plans and Use of Proceeds” (unless otherwise agreed to be changed
in compliance with the Listing Rules and the requirements of the Stock Exchange,
and no such change could be made without the consent of the Sole Sponsor and the
Overall Coordinators during a period of 12 months from the Listing Date, and the
Company shall provide reasonable prior notice and the details of such change (if any)
to the Sole Sponsor and the Overall Coordinators), and not, directly or indirectly,
using such proceeds, or lending, contributing or otherwise making available such
proceeds to any member of the Group or other person or entity, for the purpose of
funding, financing or facilitating any activities or business of or with any person or
entity, or of, with or in any country or territory, that, at the time of such funding,
financing or facilitating, is subject to any sanctions Laws, or in any other manner that
will result in a violation by any individual or entity (including, without limitation, by
the Underwriters) of any sanction Laws;

cooperating with and fully assisting, and procuring the members of the Group, the
Controlling Shareholders, the substantial shareholders (as defined in the Listing
Rules), Associates of the Company, and/or any of their respective directors, officers,
employees, Affiliates, agents, advisers, reporting accountants, auditors, legal
counsels and other relevant parties engaged by the Company in connection with the
Global Offering to cooperate with and fully assist, in a timely manner, each of the
Sole Sponsor, the Sole Sponsor-OC, the Overall Coordinators, the Joint Global
Coordinators, the CMIs, the Joint Bookrunners, the Joint Lead Managers and the
Hong Kong Underwriters, to facilitate its performance of its duties and to meet its
obligations and responsibilities under all applicable Laws from time to time in force,
including but not limited to the provision of materials, information and documents to
the Stock Exchange, the SFC, the CSRC and other regulators under the Code of
Conduct, the Listing Rules and the CSRC Rules;

complying with the Listing Rules in relation to supplemental listing documents that
may have to be issued in respect of the Global Offering;

from the date hereof until 5:00 p.m. on the date which is the 30" Business Day after
the last day for lodging applications under the Hong Kong Public Offering, not (i)
declaring, paying or otherwise making any dividend or distribution of any kind on its
share capital, nor (ii) changing or altering its capital structure (including but not
limited to alteration to the nominal value of the H Shares whether as a result of
consolidation, sub-division or otherwise); and
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10.1.11 that no preferential treatment has been, nor will be, given to any placee and its Close
Associates by virtue of its relationship with the Company in any allocation of the
placing tranche;

10.2  Information: provide:

10.2.1 to the Sole Sponsor, the Sole Sponsor-OC, the Overall Coordinators, the Joint Global
Coordinators, the CMIs, the Joint Bookrunners, the Joint Lead Managers and the Hong
Kong Underwriters all such information known to the Company or the Controlling
Shareholders or which on due and careful enquiry ought to be known to the Company
or the Controlling Shareholders and whether relating to the Group or the Company or
any of the Controlling Shareholders or otherwise as may be required by the Sole
Sponsor or the Overall Coordinators (for themselves and on behalf of the Underwriters)
in connection with the Global Offering for the purposes of complying with any
requirements of applicable Laws (including, without limitation and for the avoidance
of doubt, the requirements of the Stock Exchange, of the SFC, of the CSRC or of any
other relevant Authority); and

10.2.2 to the Sole Sponsor and the Overall Coordinators (for themselves and on behalf of the
Hong Kong Underwriters) any such other resolutions, consents, authorities, documents,
opinions and certificates which are relevant in the context of the Global Offering owing
to circumstances arising or events occurring after the date of this Agreement but before
8:00 a.m. on the Listing Date and as the Sole Sponsor and/or the Overall Coordinators
may reasonably require.

10.3  Restrictive covenants: not, and procure that no other member of the Group will:

10.3.1 at any time after the date of this Agreement up to the last to occur of the dates on which
the Warranties are deemed to be given pursuant to Clause 8.2, do or omit to do anything
which causes or can reasonably be expected to cause any of the Warranties to be untrue,
inaccurate or misleading in any respect at any time;

10.3.2 enter into any commitment or arrangement which, in the sole opinion of the Sole
Sponsor and the Overall Coordinators, has or will or may result in a Material Adverse
Effect or adversely affect the Global Offering;

10.3.3 take any steps which, in the sole opinion of the Sole Sponsor and the Overall
Coordinators, would be materially inconsistent with any statement or expression,
whether of fact, policy, expectation or intention in the Prospectus and/or the CSRC
Filings;

10.3.4 amend any of the terms of the appointments of the Share Registrar, the Nominees, the
Receiving Banks and the HK elPO White Form Service Provider without the prior
written consent of the Sole Sponsor and the Overall Coordinators;

10.3.5 at any time after the date of this Agreement up to and including the Listing Date or the
date on which the Over-allotment Option is exercised, if applicable, amend or agree to
amend any constitutional document of the Company or any other Group Company,
including, without limitation, the Articles of Association, save as requested by the
Stock Exchange, the SFC, the CSRC or any other Authority which is entitled to
exercise jurisdiction over the Company lawfully or pursuant to the requirements under
the Listing Rules or allowing the Articles of Association that have been conditionally
adopted by the Company to become effective upon Listing as described in the
Prospectus; and
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10.4

10.5

10.3.6 without the prior written approval of the Sole Sponsor and the Overall Coordinators
(for themselves and on behalf of the Underwriters), issue, publish, distribute or
otherwise make available directly or indirectly to the public any document (including
any prospectus), material or information in connection with the Global Offering, or
make any amendment to any of the Offering Documents and the CSRC Filings, or any
amendment or supplement thereto, except for the Offering Documents and the CSRC
Filings, any written materials agreed between the Company and the Sole Sponsor and
the Overall Coordinators (for themselves and on behalf of the Underwriters) to be made
available during any selective marketing of the International Offer Shares or as
otherwise provided pursuant to the provisions of this Agreement, provided that, any
approval given should not constitute a waiver of any rights granted to the Sole Sponsor,
the Sole Sponsor-OC, the Overall Coordinators, the Joint Global Coordinators, the
CMls, the Joint Bookrunners, the Joint Lead Managers and/or the Hong Kong
Underwriters under this Agreement;

Maintaining listing: maintain a listing for and will refrain from taking any action that could
jeopardize the listing status of, the H Shares on the Main Board of the Stock Exchange, and
comply with the Listing Rules and all requirements of the Stock Exchange and the SFC, for at
least one year after all of the Conditions have been fulfilled (or waived) except following a
withdrawal of such listing which has been approved by the relevant shareholders of the
Company in accordance with the Listing Rules or following an offer (within the meaning of the
Hong Kong Codes on Takeovers and Mergers and Share Buy-backs) for the Company
becoming unconditional;

Legal and regulatory compliance: comply with all applicable Laws (including, without
limitation and for the avoidance of doubt, the rules, regulations and requirements of the Stock
Exchange, the SFC, the CSRC and any other Authority), including, without limitation:

10.5.1  complying with the Listing Rules and all applicable rules, procedures, terms and
conditions and guidance materials of the Stock Exchange and the HKSCC in relation
to application procedures and requirements for new listing, and adopting FINI for
admission of trading and the collection of specified information on subscription and
settlement;

10.5.2  complying with the Listing Rule requirement to document the rationale behind the
Company’s decision on allocation and pricing, in particular where the decision is
contrary to the advice, recommendation(s) and/or guidance of the Overall
Coordinators in accordance with paragraph 19 of Appendix F1 to the Listing Rules;

10.5.3  complying with and procuring its directors to comply with their obligations to assist
the syndicate members in accordance with Rule 3A.46 of the Listing Rules, including
but not limited to keeping the syndicate members informed of any material changes
to information provided under Rule 3A.46(1) of the Listing Rules as soon as it
becomes known to the Company and its directors;

10.5.4  notifying the Stock Exchange and providing it with the updated information and
reasons for any material changes to the information provided to the Stock Exchange
under Rule 9.11 of the Listing Rules;

10.5.5 submitting to the Stock Exchange, as soon as practicable before the commencing of
dealings in the H Shares on the Stock Exchange, the declaration to be signed by a
Director and the secretary of the Company in the form set out in Form F (published
in the “Regulatory Forms” section of the Stock Exchange’s website) via FINI;

45



10.5.6

10.5.7

10.5.8

10.5.9

10.5.10

10.5.11

10.5.12

procuring that the audited consolidated accounts of the Company for its financial
year ending December 31, 2025 will be prepared on a basis consistent in all material
respects with the accounting policies adopted for the purposes of the Accounts
contained in the report of the Reporting Accountants set out in Appendix | to the
Prospectus;

not taking, directly or indirectly, any action which is designed to stabilize or
manipulate or which constitutes or which might reasonably be expected to cause or
result in stabilization or manipulation of the price of any securities of the Company,
or facilitate the sale or resale of the H Shares, in violation of the Securities and
Futures (Price Stabilizing) Rules under the Securities and Futures Ordinance,
provided that the granting of the Over-allotment Option by the Company hereunder
shall not constitute any breach of this Clause 10.5.7;

at all times adopting and upholding a securities dealing code no less exacting than
the “Model Code for Securities Transactions by Directors of Listed Issuers” set out
in Appendix C3 to the Listing Rules and procuring that the directors of the Company
uphold, comply and act in accordance with the provisions of the same;

complying with the Listing Rules, the CSRC Filing Rules, Part XIVA of the
Securities and Futures Ordinance and/or any other applicable Laws to disclose by
way of announcement or otherwise and disseminate to the public, under certain
circumstances, information affecting the information contained in the Prospectus
and/or any information required by the CSRC, the Stock Exchange, the SFC or any
other relevant Authority to be announced and disseminated to the public, provided
that the Company shall give the Sole Sponsor and the Overall Coordinators not less
than three Business Days’ notice and reasonable opportunity to review and comment
on such disclosure prior to issuance;

complying with all applicable Laws (including, without limitation, the CSRC
Archive Rules) in connection with (A) the establishment and maintenance of
adequate and effective internal control measures and internal systems for
maintenance of data protection, confidentiality and archive administration; (B) the
relevant requirements and approval and filing procedures in connection with its
handling, disclosure, transfer and retention of transfer of state secrets and working
secrets of government agencies or any other documents or materials that would
otherwise be detrimental to national securities or public interest (the “Relevant
Information”); and (C) maintenance of confidentiality of any Relevant Information;

where there is any material information that shall be reported to the CSRC pursuant
to the applicable Laws (including but not limited to the CSRC Rules), promptly
notifying the CSRC or the relevant Authority in the PRC and providing it with such
material information in accordance with to the applicable Laws, and promptly
notifying the Sole Sponsor and the Overall Coordinators (for themselves and on
behalf of the Underwriters) of such material information to the extent permitted by
the applicable Laws;

keeping the Sole Sponsor and the Overall Coordinators (for themselves and on behalf
of the Underwriters) informed of any material change to the information previously
given to the CSRC, the Stock Exchange, the SFC or of any other relevant Authority,
and to enable the Sole Sponsor and the Overall Coordinators (for themselves and on
behalf of the Underwriters) to provide (or procuring their provision) to the CSRC,
the Stock Exchange, the SFC or any such relevant Authority, in a timely manner,
such information as the CSRC, the Stock Exchange, the SFC or any such relevant
Authority may require;

46



10.6

10.7

10.5.13 providing to or procuring for the Sole Sponsor and the Overall Coordinators all
necessary consents to the provision of the information referred to in Clause 10.1 and
Clause 10.5;

10.5.14 complying, cooperating and assisting with record-keeping obligations of the
Company, the Overall Coordinators and the CMIs under the Code of Conduct and
the Listing Rules, including but not limited to, in the situation where the Company
may decide to deviate from the advice or recommendations by an Overall
Coordinator;

10.5.15 complying with all the undertakings and commitments made by it or the Directors in
the Prospectus, the CSRC Filings and submissions to the Stock Exchange, the SFC
and/or the CSRC; and

10.5.16 maintaining the appointment of a compliance adviser and obtaining advice from such
compliance adviser in relation to its compliance with the Listing Rules and all other
applicable Laws in such manner and for such period as required by the Listing Rules;

Internal control: ensure that any issues identified and as disclosed in any internal control
report prepared by the Internal Control Consultant have been rectified or improved to a
sufficient standard or level for the operation and maintenance of efficient systems of internal
accounting and financial reporting controls and disclosure and corporate governance controls
and procedures that are effective to perform the functions for which they were established and
to allow compliance by the Company and its Board with all applicable Laws, and, without
prejudice to the generality of the foregoing, to such standard or level recommended or suggested
by the Internal Control Consultant in its internal control report.

Significant changes: If, at any time within 12 months after the Listing Date, there is a
significant change which affects or is capable of affecting any information contained in the
Offering Documents or the CSRC Filings or a significant new matter arises, the inclusion of
information in respect of which would have been required in any of the Offering Documents
and the CSRC Filings had it arisen before any of them was issued or would be required to be
included in any post-listing reports to CSRC pursuant to the CSRC Rules, then, in connection
therewith, (i):

10.7.1  promptly provide full particulars thereof to the Sole Sponsor, the Sole Sponsor-OC,
the Overall Coordinators, the Joint Global Coordinators, the CMls, the Joint
Bookrunners, the Joint Lead Managers and the Hong Kong Underwriters;

10.7.2  if so required by the Sole Sponsor or the Overall Coordinators, inform the Stock
Exchange, the SFC or the CSRC of such change or matter;

10.7.3  if so required by the Stock Exchange, the SFC, the CSRC, the Sole Sponsor or the
Overall Coordinators, promptly amend and/or prepare and deliver (through the Sole
Sponsor and the Sole Sponsor-OC) to the Stock Exchange, the SFC or the CSRC for
approval, documentation containing details thereof in a form agreed by the Sole
Sponsor and the Overall Coordinators and publish such documentation in such
manner as the Stock Exchange, the SFC, the CSRC, the Sole Sponsor and/or the
Overall Coordinators may require; and

10.7.4  make all necessary announcements to the Stock Exchange and the press to avoid a
false market being created in the Offer Shares,

in each case, at the Company’s own expense, and (ii) not to issue, publish, distribute or make
available publicly any announcement, circular, document or other communication relating to
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11

111

any such change or matter aforesaid without the prior written consent of the Sole Sponsor and
the Overall Coordinators (for themselves and on behalf of the Hong Kong Underwriters).

For the purposes of this Clause 10.7, “significant” means significant for the purpose of making
an informed assessment of the matters mentioned in Rule 11.07 of the Listing Rules.

General: without prejudice to the foregoing obligations, do all such other acts and things as
may be reasonably required to be done by it to carry into effect the Global Offering in
accordance with the terms thereof.

The undertakings in this Clause 10 shall remain in full force and effect notwithstanding the
completion of the Global Offering and the matters and arrangements referred to or contemplated
in this Agreement.

TERMINATION

Termination by the Overall Coordinators: The obligations of the Hong Kong Underwriters
to subscribe or procure subscribers for the Hong Kong Offer Shares under this Agreement are
subject to termination. If at any time prior to 8:00 a.m. on the day that trading in the H Shares
commences on the Stock Exchange:

11.1.1 there develops, occurs, exists or comes into force:

@ any new law or regulation or any change or development involving a prospective
change or any event or series of events or circumstances likely to result in a change or
a development involving a prospective change in existing laws or regulations, or the
interpretation or application thereof by any court or any competent Authority in or
affecting Hong Kong, the PRC or other jurisdictions relevant to the Group or the Global
Offering (each a “Relevant Jurisdiction” and collectively, the ‘“Relevant
Jurisdictions”); or

(b) any change or development involving a prospective change, or any event or series of
events or circumstances likely to result in a change or prospective change, in any local,
national, regional or international financial, political, military, industrial, economic,
fiscal, legal, regulatory, currency, credit or market conditions or sentiments, Taxation,
equity securities or currency exchange rate or controls or any monetary or trading
settlement system, or foreign investment regulations (including, without limitation, a
devaluation of the Hong Kong dollar, United States dollar or Renminbi against any
foreign currencies, a change in the system under which the value of the Hong Kong
dollar is linked to that of the United States dollar or the Renminbi is linked to any
foreign currency or currencies) or other financial markets (including, without
limitation, conditions and sentiments in stock and bond markets, money and foreign
exchange markets, the inter-bank markets and credit markets) in or affecting any
Relevant Jurisdictions, or affecting an investment in the Offer Shares; or

©) any event or series of events, or circumstances in the nature of force majeure (including,
without limitation, any acts of government, declaration of a regional, national or
international emergency or war, calamity, crisis, economic sanctions, strikes, labor
disputes, other industrial actions, lock-outs, fire, explosion, flooding, tsunami,
earthquake, volcanic eruption, civil commotion, riots, rebellion, public disorder,
paralysis in government operations, acts of war, epidemic, pandemic, outbreak or
escalation, mutation or aggravation of diseases , accident or interruption or delay in
transportation, local, national, regional or international outbreak or escalation of
hostilities (whether or not war is or has been declared), act of God or act of terrorism
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(d)

(€)

(f)

(9)

(h)

(i)

)

(k)

(1

(m)

(whether or not responsibility has been claimed)) in or affecting any of the Relevant
Jurisdictions; or

the imposition or declaration of any moratorium, suspension or limitation (including
without limitation, any imposition of or requirement for any minimum or maximum
price limit or price range) on (i) the trading in shares or securities generally on the
Stock Exchange, the Shanghai Stock Exchange, the Shenzhen Stock Exchange, the
Tokyo Stock Exchange, the Singapore Stock Exchange, the New York Stock
Exchange, the NASDAQ Global Market or the London Stock Exchange; or (ii) the
trading in any securities of the Company listed or quoted on a stock exchange or an
over-the-counter market; or

the imposition or declaration of any general moratorium on banking activities in or
affecting any of the Relevant Jurisdictions or any disruption in commercial banking or
foreign exchange trading or securities settlement or clearing services, procedures or
matters in or affecting any of the Relevant Jurisdictions; or

other than with the prior written consent of the Overall Coordinators, the issue or
requirement to issue by the Company of a supplement or amendment to the Prospectus
or other documents in connection with the offer and sale of the Offer Shares pursuant
to the Companies (Winding up and Miscellaneous Provisions) Ordinance or the Listing
Rules or upon any requirement or request of the Stock Exchange and/or the SFC; or

the commencement by any Authority or other regulatory or political body or
organization of any public action or investigation against a Group Company or a
director or a senior management member of any Group Company or announcing an
intention to take any such action; or

the imposition of sanctions or export controls in whatever form, directly or indirectly,
on any Group Company or any of the Controlling Shareholders or by or on any
Relevant Jurisdiction, or the withdrawal of trading privileges which existed on the date
of this Agreement, in whatever form, directly or indirectly, by, or for, any Relevant
Jurisdiction; or

any valid demand by creditors for payment or repayment of indebtedness of any
member of the Group or in respect of which any member of the Group is liable prior to
its stated maturity; or

any non-compliance of the Prospectus (or any other documents used in connection with
the contemplated offering, allotment, issue, subscription or sale of any of the Offer
Shares), the CSRC Filings or any aspect of the Global Offering with the Listing Rules
or any other applicable Laws; or

any litigation, dispute, legal action or claim or regulatory or administrative
investigation or action being threatened, instigated or announced against any member
of the Group or any Controlling Shareholder or any Director or senior management
members as named in the Prospectus; or

any contravention by any Group Company or any Director of the Listing Rules or
applicable Laws; or

any change or prospective change, or a materialization of, any of the risks set out in the
section headed “Risk Factors” in the Prospectus,
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which, in any such case individually or in the aggregate, in the sole and absolute opinion of the
Sole Sponsor and the Overall Coordinators (for themselves and on behalf of the Hong Kong
Underwriters):

11.1.2

(@)

(b)

(©

(d)

(€)

has or will or may have a material adverse effect, whether directly or indirectly, on the
assets, liabilities, business, general affairs, management, prospects, shareholders’
equity, profits, losses, results of operations, position or condition, financial or
otherwise, or performance of the Company or the Group as a whole;

has or will or may have a material adverse effect on the success of the Global Offering
or the level of applications under the Hong Kong Public Offering or the level of
indications of interest under the International Offering; or

makes or will make or may make it impracticable, inadvisable, inexpedient or incapable
for any material part of this Agreement, the Hong Kong Public Offering or the Global
Offering to be performed or implemented as envisaged, or for the Hong Kong Public
Offering and/or the Global Offering to proceed, or to market the Global Offering or the
delivery or distribution of the Offer Shares on the terms and in the manner
contemplated by the Offering Documents; or

has or will or may have the effect of making any part of this Agreement (including
underwriting) incapable of performance in accordance with its terms or preventing the
processing of applications and/or payments pursuant to the Global Offering or pursuant
to the underwriting thereof; or

there has come to the notice of the Sole Sponsor and the Overall Coordinators (for
themselves and on behalf of the Hong Kong Underwriters) that:

any statement contained in any of the Offering Documents, the CSRC Filings and/or
any notices, announcements, advertisements, communications or other documents
issued or used by or on behalf of the Company in connection with the Hong Kong
Public Offering (including any supplement or amendment thereto) (the “Global
Offering Documents™) was, when it was issued, or has become untrue, incorrect,
inaccurate in any material respect or misleading; or that any estimate, forecast,
expression of opinion, intention or expectation contained in any such documents, was,
when it was issued, or has become unfair or misleading in any respect or based on
untrue, dishonest or unreasonable assumptions or given in bad faith; or

any matter has arisen or has been discovered which would, had it arisen or been
discovered immediately before the date of the Prospectus, constitute a material
omission or misstatement in any Global Offering Document; or

any breach of, or any event or circumstance rendering untrue or incorrect or misleading
in any respect, any of the representations, warranties and undertakings given by the
Company or the Controlling Shareholders in this Agreement or the International
Underwriting Agreement; or

any event, act or omission which gives rise or is likely to give rise to any liability of
any of the Indemnifying Parties pursuant to the indemnities in this Agreement; or

any breach of any of the obligations or undertakings imposed upon the Company or
any member of the Controlling Shareholders or any cornerstone investor (as applicable)
to this Agreement, the International Underwriting Agreement or the Cornerstone
Investment Agreements; or
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(f)

(@)

(h)

(i)

)

(k)

(1

(m)

(n)

(0)

(P)

there is any change or development involving a prospective change, constituting or
having a Material Adverse Effect; or

that the Chairman of the Board, any Director or any member of senior management of
the Company named in the Prospectus seeks to retire, or is removed from office or
vacating his/her office; or

any Director or any member of senior management of the Company named in the
Prospectus is being charged with an indictable offence or prohibited by operation of
law or otherwise disqualified from taking part in the management or taking directorship
of a company; or

the Company withdraws the Prospectus (and/or any other documents used in
connection with the subscription or sale of any of the Offer Shares pursuant to the
Global Offering) or the Global Offering; or

that the approval by the Listing Committee of the listing of, and permission to deal in,
the Shares in issue and to be issued pursuant to the Global Offering (including pursuant
to any exercise of the Offer Size Adjustment Option and the Over-allotment Option) is
refused or not granted, other than subject to customary conditions, on or before the
Listing Date, or if granted, the approval is subsequently withdrawn, cancelled, qualified
(other than by customary conditions), revoked or withheld; or

any person (other than any of the Sole Sponsor) has withdrawn its consent to the issue
of the Prospectus with the inclusion of its reports, letters and/or legal opinions (as the
case may be) and references to its name included in the form and context in which it
respectively appears; or

any prohibition on the Company for whatever reason from offering, allotting, issuing
or selling any of the Offer Shares pursuant to the terms of the Global Offering
(including pursuant to any exercise of the Offer Size Adjustment Option and the Over-
allotment Option); or

any person (other than the Sole Sponsor and the Overall Coordinators) has withdrawn
or sought to withdraw its consent to being named in any of the Offering Documents or
to the issue of any of the Offering Documents; or

an order or petition is presented for the winding-up or liquidation of any member of the
Group, or any member of the Group makes any composition or arrangement with its
creditors or enters into a scheme of arrangement or any resolution is passed for the
winding-up of any member of the Group or a provisional liquidator, receiver or
manager is appointed over all or part of the assets or undertaking of any member of the
Group or anything analogous thereto occurs in respect of any member of the Group; or

(A) the notice of acceptance of the CSRC Filings issued by the CSRC and/or the results
of the CSRC Filings published on the website of the CSRC is rejected, withdrawn,
revoked or invalidated; or (B) other than with the prior written consent of the Overall
Coordinators, the issue or requirement to issue by the Company of a supplement or
amendment to the CSRC Filings pursuant to the CSRC Rules or upon any requirement
or request of the CSRC; or (C) any non-compliance of the CSRC Filings with the CSRC
Rules or any other applicable Laws; or

that (i) a material portion of the orders placed or confirmed in the bookbuilding process

or (ii) any investment commitment made by any cornerstone investors under the
Cornerstone Investment Agreements signed with such cornerstone investors, have been
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11.2

12

12.1

withdrawn, terminated or cancelled, as a result of the payment of the relevant
investment amount not being received or settled in the stipulated time and manner or
otherwise,

then, in each case, the Overall Coordinators (for themselves and on behalf of the Hong Kong
Underwriters) may, in their sole and absolute discretion and upon giving notice in writing to
the Company, terminate this Agreement with immediate effect.

Effect of termination: Upon the termination of this Agreement pursuant to the provisions of
Clause 11.1 or Clause 2.4:

11.2.1 each of the parties hereto shall cease to have any rights or obligations under this
Agreement, save in respect of the provisions of this Clause 11.2 and Clauses 7.3, 7.4,
7.5, 9, 13 to 17 and any rights or obligations which may have accrued under this
Agreement prior to such termination;

11.2.2 with respect to the Hong Kong Public Offering, all payments made by the Hong Kong
Underwriters or any of them pursuant to Clause 4.9 and/or by the Overall Coordinators
pursuant to Clause 4.10 and/or by successful applicants under valid applications under
the Hong Kong Public Offering shall be refunded forthwith (in the latter case, the
Company shall procure that the Share Registrar and the Nominees dispatch refund
cheques to all applicants under the Hong Kong Public Offering in accordance with the
Registrar’s Agreement and the Receiving Banks Agreement); and

11.2.3 notwithstanding anything to the contrary under this Agreement, the Company shall
forthwith pay to the Overall Coordinators the fees, costs, charges and expenses set out
in Clauses 7.3 and 7.4 and the Overall Coordinators may, in accordance with the
provisions herein, instruct the Nominees to make such (or any part of such) payments
out of the interest accrued on the monies received in respect of the Hong Kong Public
Offering, if any.

RESTRICTION ON ISSUE OR DISPOSAL OF SECURITIES

Lock-up on the Company: The Company hereby undertakes to each of the Sole Sponsor, the
Sole Sponsor-OC, the Overall Coordinators, the Joint Global Coordinators, the CMls, the Joint
Bookrunners, the Joint Lead Managers and the Hong Kong Underwriters that except pursuant
to the Global Offering (including pursuant to the Offer Size Adjustment Option and the Over-
allotment Option), at any time after the date of this Agreement up to and including the date
falling six months after the Listing Date (the “First Six Month Period”), it will not, without
the prior written consent of the Sole Sponsor and the Overall Coordinators (for themselves and
on behalf of the Hong Kong Underwriters) and unless in compliance with the requirements of
the Listing Rules:

12.1.1 allot, issue, sell, accept subscription for, offer to allot, issue or sell, contract or agree to
allot, issue or sell, assign, mortgage, charge, pledge, hypothecate, lend, grant or sell
any option, warrant, contract or right to subscribe for or purchase, grant or purchase
any option, warrant, contract or right to allot, issue or sell, or otherwise transfer or
dispose of or create an Encumbrance over, or agree to transfer or dispose of or create
an Encumbrance over, either directly or indirectly, conditionally or unconditionally, or
repurchase, any legal or beneficial interest in the share capital or any other securities
of the Company or any interest in any of the foregoing (including, without limitation,
any securities convertible into or exchangeable or exercisable for or that represent the
right to receive, or any warrants or other rights to purchase any share capital or other
securities of the Company, as applicable), or deposit any share capital or other
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12.2

12.3

securities of the Company, as applicable, with a depositary in connection with the issue
of depositary receipts; or

12.1.2 enter into any swap or other arrangement that transfers to another, in whole or in part,
any of the economic consequences of ownership (legal or beneficial) of the Shares or
any other securities of the Company, or any interest in any of the foregoing (including,
without limitation, any securities convertible into or exchangeable or exercisable for or
that represent the right to receive, or any warrants or other rights to purchase, any
Shares); or

12.1.3 enter into any transaction with the same economic effect as any transaction described
in Clause 12.1.1 or 12.1.2 above; or

12.1.4 offer to or agree to do any of the foregoing specified in Clause 12.1.1, 12.1.2 or 12.1.3
or announce any intention to do so,

in each case, whether any of the foregoing transactions is to be settled by delivery of share
capital or such other securities, in cash or otherwise (whether or not the issue of such share
capital or other securities will be completed within the First Six Month Period). The Company
further agrees that, in the event the Company is allowed to enter into any of the transactions
described in Clause 12.1.1, 12.1.2 or 12.1.3 above or offers to or agrees to or announces any
intention to effect any such transaction during the period of six months commencing on the date
on which the First Six Month Period expires (the “Second Six Month Period”), it will take all
reasonable steps to ensure that such an issue or disposal will not, and no other act of the
Company will, create a disorderly or false market for any H Shares or other securities of the
Company.

The Controlling Shareholders undertake to each of the Sole Sponsor, the Sole Sponsor-OC, the
Overall Coordinators, the Joint Global Coordinators, the CMIs, the Joint Bookrunners, the Joint
Lead Managers and the Hong Kong Underwriters that it/he/she shall procure the Company to
comply with the undertakings in this Clause 12.1.

Maintenance of public float: The Company agrees and undertakes to each of the Sole Sponsor,
the Sole Sponsor-OC, the Overall Coordinators, the Joint Global Coordinators, the CMls, the
Joint Bookrunners, the Joint Lead Managers and the Hong Kong Underwriters that it will, and
the Controlling Shareholders undertake to procure that the Company will, comply with the
minimum public float requirements specified in the Listing Rules (the “Minimum Public Float
Requirement”), and it will not effect any purchase of the H Shares, or agree to do so, which
may reduce the holdings of the H Shares held by the public (as defined in Rule 8.24 of the
Listing Rules) to below the Minimum Public Float Requirement or any waiver granted and not
revoked by the Stock Exchange prior to the expiration of the Second Six Month Period without
first having obtained the prior written consent of the Sole Sponsor and the Overall Coordinators
(for themselves and on behalf of the Hong Kong Underwriters).

Lock-up on the Controlling Shareholders: Each of the Controlling Shareholder hereby
undertakes to each of the Company, the Sole Sponsor, the Sole Sponsor-OC, the Overall
Coordinators, the Joint Global Coordinators, the CMIs, the Joint Bookrunners, the Joint Lead
Managers and the Hong Kong Underwriters that, without the prior written consent of the Sole
Sponsor and the Overall Coordinators (for themselves and on behalf of the Hong Kong
Underwriters) and unless in compliance with the requirements of the Listing Rules:

12.3.1 it/he/she will not, and will procure that the relevant registered holder(s), any nominee
or trustee holding on trust for it/him/her and the companies controlled by it/him/her
will not, at any time during the First Six Month Period, (i) sell, offer to sell, accept
subscription for, contract or agree to allot, issue or sell, mortgage, charge, pledge,
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hypothecate, lend, grant or sell any option, warrant, contract or right to purchase, grant
or purchase any option, warrant, contract or right to sell, or otherwise transfer or
dispose of or create an Encumbrance over, or agree to transfer or dispose of or create
an Encumbrance over, either directly or indirectly, conditionally or unconditionally,
any H Shares or other securities of the Company or any interest therein (including,
without limitation, any securities convertible into or exchangeable or exercisable for or
that represent the right to receive, or any warrants or other rights to purchase, any H
Shares or any such other securities, as applicable or any interest in any of the
foregoing), or deposit any H Shares or other securities of the Company with a
depositary in connection with the issue of depositary receipts, or (ii) enter into any swap
or other arrangement that transfers to another, in whole or in part, any of the economic
consequences of ownership (legal or beneficial) of any H Shares or other securities of
the Company or any interest therein (including, without limitation, any securities
convertible into or exchangeable or exercisable for or that represent the right to receive,
or any warrants or other rights to purchase, any H Shares or any such other securities,
as applicable or any interest in any of the foregoing), or (iii) enter into any transaction
with the same economic effect as any transaction specified in Clause 12.3.1(i) or (ii)
above, or (iv) offer to or agree to or announce any intention to effect any transaction
specified in Clause 12.3.1(i), (ii) or (iii) above, in each case, whether any of the
transactions specified in Clause 12.3.1(i), (ii) or (iii) above is to be settled by delivery
of H Shares or other securities of the Company or in cash or otherwise, and whether or
not the transactions will be completed within the First Six Month Period; and

12.3.2 it/he/she will not, during the Second Six Month Period, enter into any of the
transactions specified in Clause 12.3.1 (i), (ii) or (iii) above or offer to or agree to
contract to or publicly announce any intention to effect any such transaction if,
immediately following any sale, transfer or disposal or upon the exercise or
enforcement of any option, right, interest or Encumbrance pursuant to such transaction,
it will cease to be a Controlling Shareholder of the Company or a member of a group
of the Controlling Shareholders of the Company or would together with the other
Controlling Shareholders cease to be “Controlling Shareholders” of the Company; and

12.3.3 until the expiry of the Second Six Month Period, in the event that it enters into any of
the transactions specified in Clause 12.3.1 (i), (ii) or (iii) or offer to or agrees to or
contract to or publicly announce any intention to effect any such transaction, it’he/she
will take all reasonable steps to ensure that such a disposal will not create a disorderly
or false market in the securities of the Company.

The restrictions in this Clause 12.3 shall not prevent the Controlling Shareholders from (i)
purchasing additional H Shares or other securities of the Company and disposing of such
additional H Shares or securities of the Company in accordance with the Listing Rules, provided
that any such purchase or disposal does not contravene the lock-up arrangements with the
Controlling Shareholders referred to in this Clause 12.3 or the compliance by the Company
with the Minimum Public Float Requirement, and (ii) using the H Shares or other securities of
the Company or any interest therein beneficially owned by them as security (including a charge
or a pledge) in favor of an authorized institution (as defined in the Banking Ordinance (Chapter
155 of the Laws of Hong Kong)) for a bona fide commercial loan, provided that (a) the relevant
Controlling Shareholder will immediately inform the Company and the Overall Coordinators
in writing of such pledge or charge together with the number of H Shares or other securities of
the Company so pledged or charged if and when it/he/she or the relevant registered holder(s)
pledges or charges any H Shares or other securities of the Company beneficially owned by
it/him/her, and (b) when the relevant Controlling Shareholder receives indications, either verbal
or written, from the pledgee or chargee of any H Shares that any of the pledged or charged H
Shares or other securities of the Company will be disposed of, it/he/she will immediately inform
the Company and the Overall Coordinators of such indications.
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The Company hereby undertakes to the Sole Sponsor, the Sole Sponsor-OC, the Overall
Coordinators, the Joint Global Coordinators, the CMIs, the Joint Bookrunners, the Joint Lead
Managers and the Hong Kong Underwriters that upon receiving such information in writing
from the Controlling Shareholders, it will, as soon as practicable and if required pursuant to the
Listing Rules, the SFO and/or any other applicable Law, notify the Stock Exchange and/or other
relevant Authorities, and make a public disclosure in relation to such information by way of an
announcement.

Full force: The undertakings in this Clause 12 will continue in full force and effect
notwithstanding the Global Offering becoming unconditional and having been completed.

ANNOUNCEMENTS

Restrictions on announcements: No announcement concerning this Agreement, any matter
contemplated herein or any ancillary matter hereto shall be issued, published, made publicly
available or despatched by the Company or any of its Controlling Shareholders (or by any of
their respective directors, officers, employees, consultants, advisers or agents) during the period
of six months from the date of this Agreement without the prior written approval of the Sole
Sponsor and the Overall Coordinators (for themselves and on behalf of the Hong Kong
Underwriters), except in the event and to the extent that any such announcement, circular,
supplement or document is required by applicable Laws or the Listing Rules or required by any
Authority to which such party is subject or submits, wherever situated, including, without
limitation, the Stock Exchange, the CSRC and the SFC, whether or not the requirement has the
force of law, and any such announcement, circular, supplement or document so issued,
published, made publicly available or despatched by any of the parties shall be made only after
consultation with the Sole Sponsor and the Overall Coordinators (for themselves and on behalf
of the Hong Kong Underwriters), and after the Sole Sponsor and the Overall Coordinators (for
themselves and on behalf of the Hong Kong Underwriters) have had a reasonable opportunity
to review and comment on the final draft and their respective comments (if any) have been fully
considered by the issuer(s) thereof.

Discussion with the Sole Sponsor and the Overall Coordinators: The Company undertakes
to the Sole Sponsor and the Overall Coordinators (for themselves and on behalf of the Hong
Kong Underwriters) that it will, and the Controlling Shareholders undertake to procure that the
Company will, conduct prior discussion with the Sole Sponsor and the Overall Coordinators in
relation to any announcement proposed to be made to the public by or on behalf of the
Company, or any other member of the Group, following the date of Prospectus up to six months
from the date of this Agreement, which may conflict with any statement in the Prospectus.

Full force: The restriction contained in this Clause 13 shall continue to apply after the
completion of the Global Offering and the matters and arrangements referred to or contemplated
in this Agreement, or the termination of this Agreement. The Company shall procure
compliance by the Group and its Affiliates with the provisions of this Clause 13.

CONFIDENTIALITY

Information confidential: Subject to Clause 14.2, each party hereto shall, and shall procure
that its Affiliates and its Affiliates’ respective directors, officers, employees, consultants,
advisers or agents will, for a period of two years from the date of this Agreement, treat as strictly
confidential all information received or obtained as a result of entering into or performing this
Agreement which relates to the provisions of this Agreement, the negotiations relating to this
Agreement, the matters contemplated under this Agreement or in relation to the other parties to
this Agreement.
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14.2

14.3

15

151

15.2

Exceptions: Any party hereto may disclose, or permit its Affiliates, its and its Affiliates’
respective directors, officers, employees, assignees, advisers, consultants and agents to
disclose, information which would otherwise be confidential if and to the extent:

14.2.1 required by applicable Laws;

14.2.2 required, requested or otherwise compelled by any Authority to which such party is
subject or submits, wherever situated, including, without limitation, the Stock
Exchange, the CSRC and the SFC, whether or not the requirement for disclosure of
information has the force of law;

14.2.3 required to vest the full benefit of this Agreement in such party;

14.2.4 disclosed to the professional advisers, auditors and internal auditors of such party on a
need-to-know basis and/or under a duty of confidentiality;

14.2.5 the information has come into the public domain through no fault of such party;

14.2.6 required or requested by any of the Sole Sponsor, the Sole Sponsor-OC, the Overall
Coordinators, the Joint Global Coordinators, the CMIs, the Joint Bookrunners, the Joint
Lead Managers or the Hong Kong Underwriters or any of their respective Affiliates for
the purpose of the Global Offering;

14.2.7 required by any of the Sole Sponsor, the Sole Sponsor-OC, the Overall Coordinators,
the Joint Global Coordinator, the CMIs, the Joint Bookrunners, the Joint Lead
Managers or the Hong Kong Underwriters or any of their respective Affiliates to seek
to establish any defense or pursue any claim in any legal, arbitration or regulatory
proceeding or investigation in connection with the Global Offering or otherwise to
comply with its or their own regulatory obligations;

14.2.8 the other parties (and in the case of the Hong Kong Underwriters, by the Sole Sponsor
and the Overall Coordinators (for themselves on behalf of the Hong Kong
Underwriters)) have given prior written approval to the disclosure, such approval not
to be unreasonably withheld; or

14.2.9 the information becomes available to such party on a non-confidential basis from a
person not known by such party to be bound by a confidentiality agreement with any
of the other parties hereto or to be otherwise prohibited from transmitting the
information;

provided that, in the case of Clauses 14.2.3 and 14.2.8, any such information disclosed shall be
disclosed only after consultation with the other parties.

Full force: The restrictions contained in this Clause 14 shall continue to apply notwithstanding
the termination of this Agreement or the completion of the Global Offering and the matters and
arrangements referred to or contemplated in this Agreement.

NOTICES

Language: All notices or other communication delivered hereunder shall be in writing except
as otherwise provided in this Agreement and shall be in the English language.

Time of notice: Any such notice or other communication shall be addressed as provided in
Clause 15.3 and, if so addressed, shall be deemed to have been duly given or made as follows:
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15.3

15.2.1 if sent by personal delivery, upon delivery at the address of the relevant party;

15.2.2 if sent by post, two Business Days after the date of posting;

15.2.3 if sent by airmail, five Business Days after the date of posting;

15.2.4 if sent by email, when successfully transmitted; and

15.2.5 if sent by facsimile, when despatched with confirmed receipt as evidenced by the
transmission report generated at the end of the transmission of such facsimile by the

facsimile machine used for such transmission.

Any notice received or deemed to be received on a day which is not a Business Day shall be
deemed to be received on the next Business Day.

Details of contact: The relevant address and facsimile number of each of the parties hereto for
the purpose of this Agreement, subject to Clause 15.4, are as follows:
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Name of Party

Company

Controlling Shareholders

Mr. Song Wenlan (% Bf)

Jing County Haiwei Electronic

Financial Management

Consulting Co., Ltd. (5 R
BB EEEEIRAR)

Jing County Changrui
Enterprise Management

Consulting Partnership (Limited
Partnership) (5547 B i b 355

BRI S B AR (A IRER))

Jing County Jiake Enterprise
Management Consulting
Partnership (Limited

Partnership) (5tiR5E FHE £

BRI S B A (AIRER))

Residential address/Principal

Email address

place of business/registered
office

Jing County Economic and
Technological Development
Zone

Hengshui

Hebei Province, PRC

4-4-1101, Lijingyuan
Community

Jing’an Avenue, Jingzhou
Town

Jing County, Hengshui
Hebei Province

PRC

Hengde Industrial Park
Jing County, Hengshui City
Hebei Province

PRC

Hengde Industrial Park
Jing County, Hengshui City
Hebei Province

PRC

Hengde Industrial Park
Jing County, Hengshui City
Hebei Province

PRC

Sole Sponsor and Sole Sponsor-OC

China International Capital
Corporation Hong Kong
Securities Limited

Overall Coordinators

China International Capital
Corporation Hong Kong
Securities Limited

29/F, One International
Finance Centre

1 Harbour View Street
Central

Hong Kong

29/F, One International
Finance Centre

1 Harbour View Street
Central

Hong Kong
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swl@haiweigroup.net /
szx@haiweigroup.net

swl@haiweigroup.net

swl@haiweigroup.net

swl@haiweigroup.net

swl@haiweigroup.net

ib_ascent@cicc.com.cn;
ecm_ascent@cicc.com.cn

ib_ascent@cicc.com.cn;
ecm_ascent@cicc.com.cn
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16

16.1

16.2

Name of Party Residential address/Principal Email address

place of business/registered
office

China Securities (International)  18/F, Two Exchange Square sunyuanjing@csci.hk;
Corporate Finance Company 8 Connaught Place yangwenhanzgs@csci.hk;
Limited Central project.ascent.ecm@csci.hk

Hong Kong

CLSA Limited 18/F, One Pacific Place projectascent@clsa.com

88 Queensway
Admiralty
Hong Kong

If to any of the other Hong Kong Underwriters, to the address, and email address of such Hong
Kong Underwriter in Schedule 1, respectively.

Change of contact details: A party may notify the other parties to this Agreement of a change
of its relevant address or email address for the purposes of Clause 15.3, provided that such
notification shall only be effective on:

15.4.1 the date specified in the notification as the date on which the change is to take place;
or

15.4.2 if no date is specified or the date specified is less than two Business Days after the date
on which notice is given, the date falling two Business Days after notice of any such
change has been given.

GOVERNING LAW, DISPUTE RESOLUTION AND WAIVER OF IMMUNITY

Governing law: This Agreement, and any non-contractual obligations arising out of or in
connection with it, including this Clause 16, shall be governed by and construed in accordance
with the laws of Hong Kong.

Arbitration: Each party to this Agreement agrees that any dispute, controversy, difference or
claim arising out of or relating to this Agreement including its subject matter, existence,
negotiation, validity, invalidity, interpretation, performance, breach, termination or
enforceability or any dispute regarding non-contractual obligations arising out of or relating to
it (a “Dispute”) shall be referred to and finally resolved by arbitration administered by the Hong
Kong International Arbitration Centre (“HKIAC”) under the HKIAC Administered Arbitration
Rules (the “Rules”) in force when the Notice of Arbitration is submitted in accordance with the
Rules. The seat of arbitration shall be Hong Kong. The number of arbitrators shall be three. The
arbitration proceedings shall be conducted in English. This arbitration agreement shall be
governed by the laws of Hong Kong. The rights and obligations of the parties to submit Disputes
to arbitration pursuant to this Clause 16 shall survive the termination of this Agreement or the
completion of the Global Offering and the matters and arrangements referred to or contemplated
in this Agreement. Notwithstanding this Clause 16.2, any party may bring proceedings in any
court of competent jurisdiction for ancillary, interim or interlocutory relief in relation to or in
support of any arbitration commenced under this Clause 16.2. Notwithstanding the above, each
of the Sole Sponsor, the Sole Sponsor-OC, the Overall Coordinators, the Joint Global
Coordinators, the CMls, the Joint Bookrunners, the Joint Lead Managers, and the Hong Kong
Underwriters shall also have the sole right:
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16.3

16.4

16.5

16.6

16.2.1 to commence proceedings or pursue a claim in any court of competent jurisdiction for
injunctive relief in relation to and/or in support of any Dispute arising out of or in
connection with this Agreement; or

16.2.2 in circumstances in which they become or are joined as a defendant or third party in
any Proceedings, to pursue claims against the Company and/or the Controlling
Shareholders in those Proceedings (whether by way of a claim for an indemnity,
contribution or otherwise).

Submission to jurisdiction: Each of the parties hereto irrevocably submits to the non-exclusive
jurisdiction of any court of competent jurisdiction in which proceedings may be brought in
relation to and/or in support of such arbitration.

Waiver of objection to jurisdiction: Each of the parties hereto irrevocably waives (and
irrevocably agrees not to raise) any objection (on the grounds of forum non conveniens or
otherwise) which it may now or hereafter have to the laying of the venue of any proceedings in
any court of competent jurisdiction in which court proceedings may be brought in relation to or
in support of any arbitration commenced under this Clause 16. Each of the parties hereto further
irrevocably agrees that a judgment or order of any such court shall be conclusive and binding
upon it and may be enforced in any court of competent jurisdiction.

Service of documents: Without prejudice to the provisions of Clause 16.6, each of the parties
unconditionally and irrevocably agrees that any writ, summons, order, judgment or other notice
of legal process shall be sufficiently and effectively served on it if delivered in accordance with
Clause 15.

Process agent: Without prejudice to Clause 16.5 above, the Company has established a place
of business in Hong Kong at 40/F, Dah Sing Financial Centre, 248 Queen’s Road East,
Wanchai, Hong Kong , and the Company has been registered as a non-Hong Kong company
under Part 16 of the Companies Ordinance.

Without prejudice to Clause 16.5 above, each of the Controlling Shareholders hereby
irrevocably appoints Ms. Tam Pak Yu, Vivien of 40/F, Dah Sing Financial Centre, 248 Queen’s
Road East, Wanchai, Hong Kong (the “Controlling Shareholders’ Process Agent”) as
its/his/her authorized representative for the acceptance of service of process (which includes
service of all and any documents relating to any proceedings) arising out of or in connection
with any arbitration proceedings or any proceedings before the courts of Hong Kong and any
notices to be served on any of the Controlling Shareholders in Hong Kong.

Service of process upon the Controlling Shareholders by service upon the Controlling
Shareholder Process Agent in its/his/her capacity as agent for the service of process for the
Controlling Shareholders shall be deemed, for all purposes, to be due and effective service, and
shall be deemed completed whether or not forwarded to or received by the Controlling
Shareholders. If for any reason the Controlling Shareholder Process Agent shall cease to be
agent for the service of process for any of the Controlling Shareholders or if the place of
business in Hong Kong of the Company identified above shall cease to be an available address
for the service of process for the Company, the Company or such Controlling Shareholder(s)
(as the case may be) shall promptly notify the Sole Sponsor and the Overall Coordinators and
within 14 days to designate a new address in Hong Kong as its place of business or appoint a
new agent for the service of process in Hong Kong (as the case may be) acceptable to the Sole
Sponsor and the Overall Coordinators. Where a new agent is appointed for the service of
process for the Controlling Shareholder(s), such Controlling shareholder(s) shall deliver to each
of the other parties hereto a copy of the new agent’s acceptance of that appointment as soon as
reasonably practicable, failing which the Sole Sponsor and the Overall Coordinators shall be
entitled to appoint such new agent for and on behalf of such Controlling Shareholder(s), and
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16.7

17

171

17.2

17.3

such appointment shall be effective upon the giving of notice of such appointment to such
Controlling Shareholder(s). Nothing in this Agreement shall affect the right to serve process in
any other manner permitted by the applicable Laws.

Where proceedings are taken against any Warrantor in the courts of any jurisdiction other than
Hong Kong, upon being given notice in writing of such proceedings, such Warrantor shall
forthwith appoint an agent for the service of process (which includes service of all and any
documents relating to such proceedings) in that jurisdiction acceptable to the Sole Sponsor and
the Overall Coordinators and deliver to each of the other parties hereto a copy of the agent’s
acceptance of that appointment and shall give notice of such appointment to the other parties
hereto within 14 days from the date on which notice of the proceedings was given, failing which
the Sole Sponsor and the Overall Coordinators shall be entitled to appoint such agent for and
on behalf of such Warrantor, and such appointment shall be effective upon the giving notice of
such appointment to such Warrantor. Nothing in this Agreement shall affect the right to serve
process in any other matter permitted by the applicable Laws.

Waiver of immunity: To the extent in any proceedings in any jurisdiction including, without
limitation, arbitration proceedings, the Company or any of the Controlling Shareholders has or
can claim for itself/himself/herself or its/his/her assets, properties or revenues any immunity
(on the grounds of sovereignty or crown status or any charter or otherwise) from any action,
suit, proceedings or other legal process (including, without limitation, arbitration proceedings),
from set-off or counterclaim, from the jurisdiction of any court or arbitral tribunal, from service
of process, from any form of attachment to or in aid of execution of any judgment, decision,
determination, order or award including, without limitation, any arbitral award, from the
obtaining of judgment, decision, determination, order or award including, without limitation,
any arbitral award, or from other action, suit or proceeding for the giving of any relief or for
the enforcement of any judgment, decision, determination, order or award including, without
limitation, any arbitral award or to the extent that in any such proceedings there may be
attributed to itself/himself/herself or its/his/her assets, properties or revenues any such
immunity (whether or not claimed), the Company or such Controlling Shareholders hereby
irrevocably waives and agrees not to plead or claim any such immunity in relation to any such
proceedings (to the extent permitted by applicable Laws).

MISCELLANEOUS

Time is of the essence: Save as otherwise expressly provided herein including without
limitation the right of the Sole Sponsor and the Overall Coordinators hereto to extend the
deadline under Clause 2.3, time shall be of the essence of this Agreement.

lllegality, invalidity or unenforceability: If, at any time, any provision hereof is or becomes
illegal, invalid or unenforceable in any respect under the Laws of any jurisdiction, neither the
legality, validity or enforceability in that jurisdiction of any other provisions hereof nor the
legality, validity or enforceability of that or any other provision(s) hereof under the Laws of
any other jurisdiction shall in any way be affected or impaired thereby.

Assignment: Each of the Sole Sponsor, the Sole Sponsor-OC, the Overall Coordinators, the
Joint Global Coordinators, the CMIs, the Joint Bookrunners, the Joint Lead Managers and the
Hong Kong Underwriters may assign, in whole or in part, the benefits of this Agreement,
including, without limitation, the Warranties and the indemnities in Clauses 8 and 9,
respectively, to any of the persons who have the benefit of the indemnities in Clause 9 and any
successor entity to the Sole Sponsor, the Sole Sponsor-OC, the Overall Coordinators, the Joint
Global Coordinators, the CMIs, the Joint Bookrunners, the Joint Lead Managers and the Hong
Kong Underwriters, as applicable. Obligations under this Agreement shall not be assignable.
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17.5

17.6

17.7

17.8

17.9

Release or compromise: Each party may release or compromise, in whole or in part, the
liability of, the other parties (or any of them) or grant time or other indulgence to the other
parties (or any of them) without releasing or reducing the liability of the other parties (or any
of them) or any other party hereto and without prejudicing the rights of the parties hereto against
any other person under the same or a similar liability. Without prejudice to the generality of the
foregoing, each of the Warrantors agrees and acknowledges that any amendment or supplement
to the Offering Documents, the CSRC Filings or any of them (whether made pursuant to Clause
8.5 or otherwise) or any announcement, issue, publication or distribution, or delivery to
investors, of such amendment or supplement or any approval by, or knowledge of, the Sole
Sponsor, the Sole Sponsor-OC, the Overall Coordinators, the Joint Global Coordinators, the
CMils, the Joint Bookrunners, the Joint Lead Managers, the Hong Kong Underwriters or any of
them, of such amendment or supplement to any of the Offering Documents and CSRC Filings
subsequent to its distribution shall not in any event and notwithstanding any other provision
hereof constitute a waiver or modification of any of the conditions precedent to the obligations
of the Hong Kong Underwriters as set forth in this Agreement or result in the loss of any rights
hereunder of the Sole Sponsor, the Sole Sponsor-OC, the Overall Coordinators, the Joint Global
Coordinators, the CMIs, the Joint Bookrunners, the Joint Lead Managers or the Hong Kong
Underwriters, as the case may be, to terminate this Agreement or prejudice any other rights of
the Sole Sponsor, the Sole Sponsor-OC, the Overall Coordinators, the Joint Global
Coordinators, the CMIs, the Joint Bookrunners, the Joint Lead Managers or the Hong Kong
Underwriters, as the case may be, under this Agreement (in each case whether by reason of any
misstatement or omission resulting in a prior breach of any of the Warranties or otherwise).

Exercise of rights: No delay or omission on the part of any party hereto in exercising any right,
power or remedy under this Agreement shall impair such right, power or remedy or operate as
a waiver thereof. The single or partial exercise of any right, power or remedy under this
Agreement shall not preclude any other or further exercise thereof or the exercise of any other
right, power or remedy. The rights, power and remedies provided in this Agreement are
cumulative and not exclusive of any other rights, powers and remedies (whether provided by
Laws or otherwise).

No partnership: Nothing in this Agreement shall be deemed to give rise to a partnership or
joint venture, nor establish a fiduciary or similar relationship, between the parties hereto.

Entire agreement: This Agreement, together with, (i) with respect to the Company and the
Sole Sponsor and the Sole Sponsor-OC, the Sponsor and Sole Sponsor-OC Mandates, (ii) with
respect to the Company and the Overall Coordinators, the OC Engagement Letters, and (iii)
with respect to the Company and the CMIs, the CMI Engagement Letters, constitute the entire
agreement between the Company, the Sole Sponsor, the Sole Sponsor-OC, the Overall
Coordinators, the Joint Global Coordinators, the Joint Bookrunners, the Joint Lead Managers,
the CMIs and the Hong Kong Underwriters relating to the underwriting of the Hong Kong
Public Offering and supersedes and extinguishes any prior drafts, agreements, undertakings,
understanding, representations, warranties and arrangements of any nature whatsoever, whether
or not in writing, relating to such matters as have been regulated by the provisions of this
Agreement. For the avoidance of doubt, the Sponsor and Sole Sponsor-OC Mandates, the OC
Engagement Letters and the CMI Engagement Letters shall continue to be in force and binding
upon the parties thereto.

Amendment and variations: This Agreement may only be amended or supplemented in
writing signed by or on behalf of each of the parties hereto. Without prejudice to Clause 17.15.3,
no consent of any third party is required with respect to any variation, amendment, waiver,
termination to this Agreement.

Counterparts: This Agreement may be executed in any number of counterparts, each of which
when so executed and delivered shall be an original, but all of which shall together constitute
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17.10

17.11

17.12

17.13

one and the same instrument. Delivery of a counterpart of this Agreement by email attachment
or telecopy shall be an effective mode of delivery. In relation to such counterpart, upon
confirmation by or on behalf of a party that such party authorizes the attachment of the
counterpart signature page to the final text of this Agreement, such counterpart signature page
shall take effect, together with such final text, as a complete authoritative counterpart.

Judgment Currency Indemnity: In respect of any judgment or order or award given or made
for any amount due under this Agreement to any of the Indemnified Parties that is expressed
and paid in a currency (the “judgment currency”) other than Hong Kong dollars, each of the
Warrantors will, jointly and severally, indemnify such Indemnified Party against any loss
incurred by such Indemnified Party as a result of any variation as between (A) the rate of
exchange at which the Hong Kong dollar amount is converted into the judgment currency for
the purpose of such judgment or order or award, and (B) the rate of exchange at which such
Indemnified Party is able to purchase Hong Kong dollars with the amount of the judgment
currency actually received by such Indemnified Party. The foregoing indemnity shall constitute
a separate and independent obligation of each of the Warrantors and shall continue in full force
and effect notwithstanding any such judgment or order as aforesaid. The term “rate of
exchange” shall include any premiums and costs of exchange payable in connection with the
purchase of or conversion into Hong Kong dollars.

Authority to the Overall Coordinators: Unless otherwise provided herein, each of the CMIs,
the Joint Global Coordinators, the Joint Bookrunners, the Joint Lead Managers and the Hong
Kong Underwriters (other than the Overall Coordinators) hereby authorizes the Overall
Coordinators to act on behalf of all the CMIs, the Joint Global Coordinators, the Joint
Bookrunners, the Joint Lead Managers and Hong Kong Underwriters in their sole and absolute
discretion in the exercise of all rights and discretions granted to the Joint Global Coordinators,
the CMIs, the Joint Bookrunners, Joint Lead Managers and the Hong Kong Underwriters or
any of them under this Agreement and authorizes the Overall Coordinators in relation thereto
to take all actions they may consider desirable and necessary to give effect to the transactions
contemplated herein.

Taxation: All payments to be made by or on behalf of the Company or the Controlling
Shareholders, as the case may be, under this Agreement shall be paid free and clear of and
without deduction or withholding for or on account of, any and all present or future Taxes. If
any Taxes are required by any Laws to be deducted or withheld in connection with such
payments, the Company or the Controlling Shareholders, as the case may be, will increase the
amount paid and/or to be paid so that the full amount of such payments as agreed in this
Agreement is received by the other parties as applicable.

If any of the other parties is required by any Authority to pay any Taxes as a result of this
Agreement, the Company (or the Controlling Shareholders, as the case may be) will pay an
additional amount to such party so that the full amount of such payments as agreed in this
Agreement to be paid to such party is received by such party and will further, if requested by
such party, use reasonable efforts to give such assistance as such party may reasonably request
to assist such party in discharging its obligations in respect of such Taxes, including by (a)
making filings and submissions on such basis and such terms as such party may reasonably
request, (b) promptly making available to such party notices received from any Authority, and
(c) subject to the receipt of funds from such party, by making payment of such funds on behalf
of such party to the relevant Authority in settlement of such Taxes and, forwarding to such
party for record an official receipt issued by the relevant Authority or other official document
evidencing such payment.

Officer’s Certificates: Any certificate signed by any officer of a Warrantor and delivered to

the Overall Coordinators or the Sole Sponsor or any Underwriter or any counsel for the
Underwriters pursuant to this Agreement shall be deemed to be a representation and warranty
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17.14

17.15

17.16

17.17

17.18

by the relevant Warrantor, as to matters covered thereby, to each Overall Coordinator, Joint
Sponsor or Underwriter.

No right of contribution: Each of the Controlling Shareholders hereby irrevocably and
unconditionally:

17.14.1 waives any right of contribution or recovery or any claim, demand or action it/he/she
may have or be entitled to take against the Company and/or any other member of the
Group as a result of any claim or demand or action made or taken against it/him/her, or
any loss or damage or liability suffered or incurred by it/him/her, whether alone or
jointly with the Company or any other person, as the case may be, in consequence of
it/he/she entering into this Agreement or otherwise with respect to any act or matter
appertaining to the Global Offering;

17.14.2 acknowledges and agrees that the Company and/or any other member of the Group
shall have no liability to it/him/her whatsoever whether alone or jointly with any other
person, under the provisions of this Agreement or otherwise in respect of any act or
matter appertaining to the Global Offering; and

17.14.3 undertakes (in the event of any claim being made by any of the Hong Kong
Underwriters or any of the other Indemnified Parties against it/him/her under this
Agreement) not to make any claim against any member of the Group or any director,
officer or employee of the Company or of any other member of the Group on whom
it/he/she may have relied before agreeing to any term of this Agreement and in respect
of whose act or default in that regard the Company or such other member of the Group
is or would be vicariously liable.

Right of Third Parties: A person who is not a party to this Agreement has no right under the
Contracts (Rights of Third Parties) Ordinance to enforce any term of this Agreement, but this
does not affect any right or remedy of a third party which exists or is available apart from the
Contracts (Rights of Third Parties) Ordinance, and to the extent otherwise set out in this Clause
17.15:

17.15.1 Indemnified Parties may enforce and rely on Clause 9 to the same extent as if they were
a party to this Agreement;

17.15.2 An assignee pursuant to Clause 17.3 may enforce and rely on this Agreement as if it
were a party to this Agreement; and

17.15.3 This Agreement may be terminated or rescinded and any term may be amended, varied
or waived without the consent of the persons referred to in Clause 17.15.1.

Professional Investors: Each of the Company and the Controlling Shareholders has read and
understood the Professional Investor Treatment Notice set forth in Schedule 6 of this
Agreement and acknowledges and agrees to the representations, waivers and consents
contained in such notice, in which the expressions “you” or “your” shall mean each of the
Company and the Controlling Shareholders, and “we” or “us” or “our” shall mean the Sole
Sponsor and the Overall Coordinators (for themselves and on behalf of the Underwriters).

Language: This Agreement is prepared and executed in English only. For the avoidance of
doubt, in the event that there are any inconsistencies between this Agreement and any
translation, the English language version shall prevail.

Further Assurance: The Warrantors shall from time to time, on being required to do so by the
Sole Sponsor and/or the Overall Coordinators now or at any time in the future do or procure
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17.19

17.20

17.21

the doing of such acts and/or execute or procure the execution of such documents as the Sole
Sponsor and/or the Overall Coordinators may reasonably require to give full effect to this
Agreement and secure to the Sole Sponsor, the Sole Sponsor-OC, the Overall Coordinators, the
Joint Global Coordinators, the CMIs, the Joint Bookrunners, the Joint Lead Managers or the
Hong Kong Underwriters or any of them the full benefit of the rights, powers and remedies
conferred upon them or any of them in this Agreement.

Survival: The provisions in this Clause 17 shall remain in full force and effect notwithstanding
the completion of the Global Offering and the matters and arrangements referred to or
contemplated in this Agreement or the termination of this Agreement.

Recognition of the U.S. Special Resolution Regimes

17.20.1 In the event that any Joint Sponsor, Overall-Coordinator or Hong Kong Underwriter
that is a Covered Entity becomes subject to a proceeding under a U.S. Special
Resolution Regime, the transfer from such Joint Sponsor, Overall-Coordinator or Hong
Kong Underwriter of this Agreement, and any interest and obligation in or under this
Agreement, will be effective to the same extent as the transfer would be effective under
the U.S. Special Resolution Regime if this Agreement, and any such interest and
obligation, were governed by the laws of the United States or a state of the United
States.

17.20.2 In the event that any Joint Sponsor, Overall-Coordinator or Hong Kong Underwriter
that is a Covered Entity or a BHC Act Affiliate of such Joint Sponsor, Overall-
Coordinator or Hong Kong Underwriter becomes subject to a proceeding under a U.S.
Special Resolution Regime, Default Rights under this Agreement that may be exercised
against such Joint Sponsor, Overall Coordinator or Hong Kong Underwriter are
permitted to be exercised to no greater extent than such Default Rights could be
exercised under the U.S. Special Resolution Regime if this Agreement were governed
by the laws of the United States or a state of the United States.

17.20.3 In this Clause 17.20:

“BHC Act Affiliate” has the meaning assigned to the term “affiliate” in, and shall be
interpreted in accordance with, 12 U.S.C. § 1841(k).

“Covered Entity” means any of the following: (i) a “covered entity” as that term is
defined in, and interpreted in accordance with, 12 C.F.R. § 252.82(b); (ii) a “covered
bank” as that term is defined in, and interpreted in accordance with, 12 C.F.R. § 47.3(b);
or (iii) a “covered FSI” as that term is defined in, and interpreted in accordance with,
12 C.F.R. § 382.2(D).

“Default Right” has the meaning assigned to that term in, and shall be interpreted in
accordance with, 12 C.F.R. 88§ 252.81, 47.2 or 382.1, as applicable.

“U.S. Special Resolution Regime” means each of (i) the Federal Deposit Insurance
Act and the regulations promulgated thereunder and (ii) Title Il of the Dodd-Frank Wall
Street Reform and Consumer Protection Act and the regulations promulgated
thereunder.

Bail-in Action
Notwithstanding and to the exclusion of any other term of this Agreement or any other

agreements, arrangements or understanding between UK Bail-in Parties and the Counterparties,
each Counterparty acknowledges, accepts, and agrees that a UK Bail-in Liability arising under
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this Agreement may be subject to the exercise of UK Bail-in Powers by the relevant UK
resolution authority and acknowledges, accepts, and agrees to be bound by:

17.21.1 the effect of the exercise of UK Bail-in Powers by the relevant UK resolution authority
in relation to any UK Bail-in Liability of UK Bail-in Parties to the Counterparties under
this Agreement, that (without limitation) may include and result in any of the following,
or some combination thereof:

0] the reduction of all, or a portion, of the UK Bail-in Liability or outstanding
amounts due thereon;

(i) the conversion of all, or a portion, of the UK Bail-in Liability into shares, other
securities or other obligations of the UK Bail-in Parties or another person, and
the issue to or conferral on the Counterparties of such shares, securities or
obligations;

(iii)  the cancellation of the UK Bail-in Liability; and

(iv)  the amendment or alteration of any interest, if applicable, thereon, the maturity
or the dates on which any payments are due, including by suspending payment
for a temporary period; and

17.21.2 the variation of the terms of this Agreement, as deemed necessary by the relevant UK
resolution authority, to give effect to the exercise of UK Bail-in Powers by the relevant
UK resolution authority.

17.21.3 In this Clause 17.21:

“Counterparties” refers to any party in this Agreement to whom any UK Bail-in Party
owes a UK Bail-in Liability under or in connection with this Agreement from time to
time.

“UK Bail-in Legislation” means Part I of the UK Banking Act 2009 and any other law
or regulation applicable in the UK relating to the resolution of unsound or failing banks,
investment firms or other financial institutions or their affiliates (otherwise than
through liquidation, administration or other insolvency proceedings).

“UK Bail-in Liability” means a liability in respect of which the UK Bail-in Powers
may be exercised.

“UK Bail-in Parties” refers to the relevant underwriters to which the UK Bail-in
Legislation applies and each a “UK Bail-in Party”.

“UK Bail-in Powers” means the powers under the UK Bail-in Legislation to cancel,
transfer or dilute shares issued by a person that is a bank or investment firm or affiliate
of a bank or investment firm, to cancel, reduce, modify or change the form of a liability
of such a person or any contract or instrument under which that liability arises, to
convert all or part of that liability into shares, securities or obligations of that person or
any other person, to provide that any such contract or instrument is to have effect as if
a right had been exercised under it or to suspend any obligation in respect of that
liability.
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SCHEDULE 1

THE HONG KONG UNDERWRITERS

Hong Kong Underwriting
Commitment
Hong Kong Underwriter (Maximum number of Hong
(Address, Addressee and Email) Kong Offer Shares to be

underwritten) Percentage to be underwritten

China International Capital See below See below
Corporation Hong Kong

Securities Limited

29/F, One International Finance

Centre

1 Harbour View Street

Central

Hong Kong

Email: ib_ascent@cicc.com.cn /
ecm_ascent@cicc.com.cn

Attention: Project Ascent team

China Securities (International) See below See below
Corporate Finance Company

Limited

18/F, Two Exchange Square

8 Connaught Place

Central

Hong Kong

Email: project.ascent.ecm@csci.hk

CLSA Limited See below See below
18/F, One Pacific Place

88 Queensway

Admiralty

Hong Kong

Email: projectascent@clsa.com

CCB International  Capital See below See below
Limited

12/F, CCB Tower

3 Connaught Road Central

Central

Hong Kong

Email:
PROJECT ASCENT@cchintl.com
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BOCI Asia Limited See below See below
26/F, Bank of China Tower

1 Garden Road

Central

Hong Kong

Email: HK-IBD-
ECM@bocigroup.com

Huizhi International Capital See below See below
Holdings Co., Limited

Room 3601A, 36/F

China Resources Building

26 Harbour Road

Wanchai
Hong Kong
Email: Project-

Ascent@huizhicapital.com

Futu Securities International See below See below
(Hong Kong) Limited

34/F, United Centre

95 Queensway

Admiralty

Hong Kong

Email: project.ascent@futuhk.com

Livermore Holdings Limited See below See below
Unit 1214A, 12/F

Tower I, Cheung Sha Wan Plaza

833 Cheung Sha Wan Road

Kowloon

Hong Kong

Email: project@livermore.com.hk

Total: 3,083,200 100%

A =B/C x 3,083,200 + D H Shares
where:

“A” is the Hong Kong Underwriting Commitment of the relevant Hong Kong Underwriter, provided
that (i) any fraction of a Share shall be rounded down to the nearest whole number of a Share, (ii) the
total number of Hong Kong Offer Shares to be underwritten by the Hong Kong Underwriters shall be
exactly 3,083,200 if the Offer Size Adjustment Option is not exercised, and (iii) the number of Hong
Kong Offer Shares to be underwritten by each Hong Kong Underwriter may be adjusted as may be
agreed by the Company and the Hong Kong Underwriters;
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“B” is the number of International Offer Shares (as defined in the International Underwriting
Agreement) which the relevant Hong Kong Underwriter or any of its Affiliates has agreed to purchase
or procure purchasers for pursuant to the International Underwriting Agreement; and

“C” is the aggregate number of International Offer Shares (as defined in the International Underwriting
Agreement) which all the Hong Kong Underwriters or any of their respective Affiliates have agreed to
purchase or procure purchasers for pursuant to the International Underwriting Agreement.

“D” is the number of the Offer Size Adjustment Option Shares under the Hong Kong Public Offering

upon exercise of the Offer Size Adjustment Option by the Company on or before the time of the
execution of the International Underwriting Agreement.
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SCHEDULE 2
THE WARRANTIES

Part A: Representations and Warranties of the Warrantors

Each of the Warrantors, jointly and severally, represents, warrants and undertakes to the Sole
Sponsor, the Sole Sponsor-OC, the Overall Coordinators, the CMIs, the Joint Global Coordinators,

the Joint Bookrunners, the Joint Lead Managers and the Hong Kong Underwriters and each of them as
follows:

1
11

1.2

1.3

14

Accuracy of Information

None of the Hong Kong Public Offering Documents and the Preliminary Offering Circular, or
any individual Supplemental Offering Material (as defined below) when considered together
with the Preliminary Offering Circular, contains or will contain any untrue statement of a
material fact or omits or will omit to state a fact necessary in order to make the statements made
therein, in light of the circumstances under which they were made, not misleading.

No individual Supplemental Offering Material (as defined below) conflicts or will conflict with
the Hong Kong Public Offering Documents, or the Preliminary Offering Circular (as used
herein, “Supplemental Offering Material” means any “written communication” (within the
meaning of the Securities Act) prepared by or on behalf of the Company, or used or referred to
by the Company, that constitutes an offer to sell or a solicitation of an offer to buy the Offer
Shares (other than the Hong Kong Public Offering Documents, the Preliminary Offering
Circular or amendments or supplements thereto), including, without limitation, any roadshow
materials, investor presentations and press releases relating to the Offer Shares that constitutes
such a written communication).

All statements, expressions of opinion or intention, forward-looking statements, forecasts and
estimates (including the statements regarding the sufficiency of working capital, future plans,
use of proceeds, estimated capital expenditures, projected cash flows and working capital,
critical accounting policies and estimates, indebtedness, prospects, dividends, material
contracts, litigation and regulatory compliance) in each of the Hong Kong Public Offering
Documents, the Preliminary Offering Circular, the Supplemental Offering Material (when
considered together with the Preliminary Offering Circular) and the CSRC Filings (A) have
been made after due, careful and proper consideration; (B) were and remain based on grounds
and assumptions referred to in each of the Hong Kong Public Offering Documents, the
Preliminary Offering Circular and the CSRC Filings (to the extent there are any) or otherwise
based on reasonable grounds and assumptions; and (C) represented and continue to represent
reasonable and fair grounds, assumptions and expectations honestly held based on facts known
to each of the Company, any Subsidiary, and/or any of their respective directors, supervisors (if
any), officers, employees, affiliates (as defined in Rule 501(b) of Regulation D under the
Securities Act, “affiliates”) or agents; there are and will be no other facts known or which could,
upon due and careful inquiry, have been known to each of the Warrantors or the Directors the
omission of which would or may make any such expression, statement, forecast or estimate
misleading.

The Hong Kong Public Offering Documents contains and will contain (A) all information and
particulars required to comply with the Companies Ordinance, the Companies (Winding Up and
Miscellaneous Provisions) Ordinance, the Listing Rules, all other rules and regulations of the
Stock Exchange and all applicable Laws; and (B) all such information as investors and their
professional advisors would reasonably require, and reasonably expect to find therein, for the
purpose of making an informed assessment of the activities, assets and liabilities, business,
condition (financial or otherwise), financial position, profits and losses, management and
prospects of the Group, taken as a whole, and the rights attaching to the Shares.
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1.5

1.6

1.7

All public notices, announcements and advertisements in connection with the Global Offering
(including, without limitation, the Formal Notice) and all filings and submissions provided by
or on behalf of the Warrantors, the Subsidiaries and/or any of their respective directors,
supervisors (if any), officers, employees, affiliates or agents, to the Stock Exchange, the SFC,
the CSRC and/or any relevant Governmental Authority have complied and will comply with all
applicable Laws, contain no untrue statement of a material fact and do not omit to state a fact
necessary in order to make the statements made therein, in light of the circumstances under
which they were made, not misleading.

Except where permitted or required by the Stock Exchange, the Company has not published any
advertisement or other publicity material in any newspaper or other media in connection with
the Global Offering in the United States, Hong Kong, the PRC or any other jurisdiction at any
time prior to the Global Offering and has complied, to the extent applicable, with Chapter 4.14
of the Guide For New Listing Applicants published by the Stock Exchange (as amended and
updated from time to time, the “Guide”) in respect of Rule 9.08 of the Listing Rules.

Without prejudice to any of the other Warranties:

1.7.1 the statements contained in the section of each of the Hong Kong Public Offering
Documents and the Preliminary Offering Circular headed “Future Plans and Use of
Proceeds,” including the breakdown of the estimated use of the net proceeds, represent
the true and honest belief of the Warrantors and their respective directors or supervisors
(if applicable) arrived at after due, proper and careful consideration and inquiry;

1.7.2  the statements contained in each of the Hong Kong Public Offering Documents and the
Preliminary Offering Circular relating to Company’s consolidated indebtedness as at
close of business on September 30, 2025 are complete, true and accurate and not
misleading and all material developments in relation to the Company’s indebtedness
have been disclosed;

1.7.3  the statements relating to working capital contained in each of the Hong Kong Public
Offering Documents and the Preliminary Offering Circular in the section headed
“Financial Information” are complete, true and accurate and not misleading;

1.7.4  the statements relating to the Group’s liquidity and capital resources contained in each
of the Hong Kong Public Offering Documents and the Preliminary Offering Circular in
the section headed “Financial Information” are complete, true and accurate and not
misleading;

1.7.5 the statements relating to the interests of the Warrantors and their respective directors
or supervisors (if applicable) in the share capital of the Company and in contracts with
the Group contained in each of the Hong Kong Public Offering Documents and the
Preliminary Offering Circular are complete, true and accurate and not misleading;

1.7.6  the statements contained in the Hong Kong Public Offering Documents and the
Preliminary Offering Circular (A) in the sections headed “Share Capital” and “Appendix
Il — Summary of the Articles of Association,” insofar as they purport to describe the
terms of the Offer Shares; (B) in the section headed “Regulatory Overview,” insofar as
they purport to describe the provisions of Laws and regulations affecting or with respect
to the business of the Group; (C) in the section headed and “Appendix |V — Statutory
and General Information,” insofar as they purport to describe the provisions of the Laws
and documents referred to therein; and (D) in the section headed “Appendix Il —
Summary of the Articles of Association,” insofar as they purport to describe the material
provisions of the Articles of Association, are true, complete and accurate in all material
aspects and are not misleading, and constitute fair and accurate summaries of the
relevant terms, Laws, regulations and documents;

1.7.7  the statements relating to dividend policy contained in the Hong Kong Public Offering
Documents and the Preliminary Offering Circular under the heading “Summary—
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1.8

1.9

Dividend” and “Financial Information—Dividends” represent the true and honest belief
of the Warrantors and their respective directors or supervisors (if applicable) arrived at
after due, careful and proper consideration and inquiry;

1.7.8  the statements contained in each of the Hong Kong Public Offering Documents or the
Preliminary Offering Circular in the section headed “Risk Factors” are complete, true
and accurate and not misleading and represent the true and honest belief of the
Warrantors and their respective directors or supervisors (if applicable) arrived at after
due, proper and careful consideration; and

1.7.9 the reply to each question set out in the Verification Notes given by or on behalf of the
Warrantors or the Subsidiaries or their respective directors or supervisors or employees
(if applicable) and all statements and information provided by or on behalf of any of the
Warrantors or the Subsidiaries and their respective directors or supervisors or employees
(if applicable) in connection with any application or submission to or correspondence
with the Stock Exchange, the SFC, CSRC or other applicable Governmental Authority,
was so given by a person having appropriate knowledge and duly authorised for such
purposes and all such replies have been given in full and in good faith and were, and
remain, complete, true and accurate and not misleading; all such supporting documents
prepared or supplied by or on behalf of any of the Warrantors or the Subsidiaries or if
applicable, their respective directors or supervisors (or any of them) or employees have
been given or prepared in good faith and with due care and attention.

All statistical, market-related and operational data and information disclosed in each of the
Hong Kong Public Offering Documents and the Preliminary Offering Circular as having come
from the Warrantors has been derived from the records of the Group using systems and
procedures which incorporate adequate and effective safeguards to ensure that the information
is complete, true and accurate and fairly presents the information shown therein; the section
entitled “Financial Information” in each of the Hong Kong Public Offering Documents and the
Preliminary Offering Circular accurately describes the Company’s exposure to changes in
interest rates, liquidity and foreign exchange rates, risk exposure estimates, and sensitivity of
the Company’s assets and liabilities to changes in interest rates and foreign exchange rates as
of the dates indicated therein, and the limitations of such sensitivity analysis; statistical and
market-related data and information disclosed in each of the Hong Kong Public Offering
Documents and the Preliminary Offering Circular as having come from a source other than the
Warrantors are based on or derived from sources which the Warrantors’ reasonably believe to
be reliable and accurate and represent the Warrantors’ good faith estimates that are made on the
basis of data derived from such sources, and such data accurately reflect the information or the
sources from which they are derived; and the Company has obtained the written consent to the
use of such data from such sources to the extent required.

All information supplied or disclosed in writing or orally from time to time (and any new or
additional information that updates or amends such information) by or on behalf of the
Warrantors, the Subsidiaries, or their respective directors, supervisors (if any), officers,
employees, affiliates or agents to the Stock Exchange, the SFC, the Sole Sponsor, the Sole
Sponsor-OC, the Overall Coordinators, the Joint Global Coordinators, the CMIs, the Joint
Bookrunners, the Joint Lead Managers and the Hong Kong Underwriters, the Reporting
Accountants, the Internal Control Consultant and legal and other professional advisers to the
Company and the International Underwriters and the Hong Kong Underwriters for the purposes
of the Global Offering or the listing of the Shares on the Stock Exchange (including the answers
and documents contained or referred to in the Verification Notes, any new or additional
information serving to update or amend the Verification Notes supplied or disclosed in writing
prior to the date hereof, the information, answers and documents used as the basis of information
contained in each of the Hong Kong Public Offering Documents, the Preliminary Offering
Circular, the Supplemental Offering Materials, the CSRC Filings, the investor presentation
materials, roadshow materials and analyst presentation materials, or provided for or in the
course of due diligence or the discharge by the Sole Sponsor, the Sole Sponsor-OC, the Overall
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2.2

2.3

2.4

Coordinators, the Joint Global Coordinators, the CMIs or the Hong Kong Underwriters of their
obligations under all applicable Laws (including the Code of Conduct, the Listing Rules and the
CSRC Rules), the discharge by the Sole Sponsor of its obligations as a sponsor under the Code
of Conduct, the Listing Rules and other applicable Laws, or for the discharge by the Overall
Coordinators and the CMIs of their respective obligations as an Overall Coordinator and/or a
CMI under the Code of Conduct, the Listing Rules and other applicable Laws, and the responses
to queries and comments raised by the Stock Exchange, the SFC, the CSRC or any other
Governmental Authorities and the documents contained therein or referred thereto, and the
submissions made by or on behalf of the Company and/or any of the Subsidiaries) was so
disclosed or made available in full and in good faith and was when given and remains complete,
true and accurate in all material respects and not misleading.

CSRC Filings

Each of the CSRC Filings is and remains complete, true and accurate and not misleading in any
respect, and does not omit any information which would make the statements made therein, in
light of the circumstances under which they were made, misleading in any respect.

All information disclosed or made available in writing or orally and used as the basis of
information contained in the CSRC Filings by or on behalf of the Company and/or any of the
Subsidiaries, and/or any of their respective directors, supervisors, officers, employees, affiliates
or agents, to the CSRC, the Sole Sponsor, the Sole Sponsor-OC, the Overall Coordinators, the
Joint Global Coordinators, the CMls, the Joint Bookrunners, the Joint Lead Managers, the Hong
Kong Underwriters, the Reporting Accountants, the Internal Control Consultant, the Industry
Consultant and/or the legal and other professional advisers for the Company for the purpose of
replying to queries and comments raised by the CSRC (including the information, answers and
documents used as the basis of information contained or referred to in the CSRC Filings, or
provided for or in the course of due diligence or the discharge by the Sole Sponsor, the Sole
Sponsor-OC, the Joint Global Coordinators, the CMIs, the Joint Bookrunners, the Joint Lead
Managers and the Hong Kong Underwriters of their obligations under all applicable Laws
(including the CSRC Rules), or for the discharge by the Overall Coordinators of their respective
obligations as an Overall Coordinator under the Code of Conduct, the Listing Rules and other
applicable Laws) was so disclosed or made available in full and in good faith and was, when
given and remains complete, true and accurate and not misleading in any respect, and there is
no other information which has not been provided the result of which would make the
information so disclosed or made available misleading in any respect.

The Company has complied with all requirements and timely submitted all requisite filings in
connection with the Global Offering (including, without limitation, the CSRC Filing Report)
with the CSRC pursuant to the CSRC Filing Rules and all applicable Laws, and the Company
has not received any notice of rejection, withdrawal or revocation from the CSRC in connection
with such CSRC Filings.

Each of the CSRC Filings made by or on behalf of the Company is in compliance with the
disclosure requirements pursuant to the CSRC Filing Rules.

Neither the Company nor any of the Controlling Shareholders has given, entered into, or is
otherwise subject to any undertaking, commitment, side letter, assurance or similar arrangement
(whether written or oral) with the CSRC that has not been disclosed in writing to the Sole
Sponsor, the Sole Sponsor-OC, the Overall Coordinators, the Joint Global Coordinators, the
CMls, the Joint Bookrunners, the Joint Lead Managers and the Hong Kong Underwriters.

The Group

The Company has and upon the Listing Date will have the authorized and issued capital as set
forth in the section headed “Share Capital” in each of the Hong Kong Public Offering
Documents and the Preliminary Offering Circular, and all of the issued shares of the Company
(A) have been duly authorised, registered and validly issued; (B) are fully paid and non-
assessable; (C) were not issued in violation of any pre-emptive, resale right, right of first refusal
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4.2

4.3

4.4

4.5

4.6

4.7

4.8

4.9

or similar rights; (D) conform to the description thereof contained in each of the Hong Kong
Public Offering Documents and the Preliminary Offering Circular; (E) have been issued in
compliance with all applicable Laws, and (F) are and upon the Listing Date will be owned by
shareholders identified in each of the Hong Kong Public Offering Documents and the
Preliminary Offering Circular in the amounts specified therein; no person is, or at each of (i) the
date of this Agreement, (ii) the Prospectus Date and (iii) the Listing Date will be, entitled to any
pre-emptive, resale right, right of first refusal or other similar rights to acquire the Offer Shares
or any other securities of the Company; and there are no outstanding securities convertible into
or exchangeable for, or warrants, rights or options to purchase from the Company, or obligations
of the Company to issue, the Shares or any other class of shares of the Company except pursuant
to this Agreement, the International Underwriting Agreement or any Cornerstone Investment
Agreement.

Each of the Company and the Subsidiaries has been duly incorporated or established and is
validly existing and in good standing (where applicable) under the Laws of its jurisdiction of
incorporation, registration or organization with legal right, power and authority (corporate and
other) to own, use, lease and operate its properties and conduct its business in the manner
presently conducted and as described in each of the Hong Kong Public Offering Documents and
the Preliminary Offering Circular and is capable of suing and being sued in its own name.

Each of the Company and the Subsidiaries has been duly qualified to transact business and is in
good standing under the Laws of each other jurisdiction in which it owns or leases properties or
conducts any business that requires such qualification.

The articles of association or other constituent or constitutive documents or the business license
(as applicable) of each of the Company and the Subsidiaries comply with the requirements of
the Laws of the jurisdiction of its incorporation, registration or organization and are in full force
and effect.

Each of the Company and the Subsidiaries that is a PRC entity has passed each annual
examination by the applicable PRC Authorities without being found to have any material
deficiency or material default under applicable PRC Laws, and has timely received all requisite
certifications from each applicable Governmental Authority.

The Company has been duly registered as a non-Hong Kong company under Part 16 of the
Companies Ordinance and the articles of association and other constituent or constitutive
documents of the Company comply with the Laws of Hong Kong (including the Listing Rules).

None of the Company or any Subsidiary has entered into any agreement for the establishment
of any company or undertaking in which the Company or any Subsidiary will or agrees to own
or control a majority interest.

Save as disclosed in each of the Hong Kong Public Offering Documents and the Preliminary
Offering, no person, individually or together with its affiliates, beneficially owns (within the
meaning of Rule 13(d)(3) of the Exchange Act), ultimately controls or otherwise has any interest
(within the meaning of Part XV of the Securities and Futures Ordinance) in 5% or more of any
class of the Company’s share capital through trust, contract, arrangement, understanding
(whether formal or informal) or otherwise.

None of the Company or any of the Subsidiaries is conducting or proposes to conduct any
business, or has acquired or proposes to acquire or has incurred or proposes to incur any property
or asset or liability or obligation (including, without limitation, contingent liability or
obligation), which is material to the Group, , as the case may be, but which is not directly or
indirectly related to the business of the Group, taken as a whole, as described in each of the
Hong Kong Public Offering Documents and the Preliminary Offering Circular.

Offer Shares
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6.2

The Offer Shares have been duly and validly authorised and, when issued and delivered against
payment therefor as provided in this Agreement or the International Underwriting Agreement,
as applicable,

5.1.1  will be duly and validly issued and fully paid and non-assessable and free and clear of
all Encumbrances or adverse claims;

5.1.2  will have attached to them the rights and benefits specified in the Company’s Articles
of Association as described in each of the Hong Kong Public Offering Documents and
the Preliminary Offering Circular;

5.1.3  will rank pari passu in all respects with the existing issued Shares, including the right
to rank in full for all distributions declared, paid or made by the Company after the time
of their allotment;

5.1.4 will be free of any restriction upon the holding, voting or transfer thereof under the
applicable Laws or the articles of association or other constituent or constitutive
documents or the business licence of the Company or any agreement or other instrument
to which the Company is a party; and

5.1.5 will be freely transferable by the Company to or for the account of the Hong Kong
Underwriters (or the applicants under the Hong Kong Public Offering) and the
International Underwriters (or purchasers procured by the International Underwriters)
and their subsequent purchasers.

No holder of Offer Shares after the completion of the Global Offering is or will be subject to
any personal liability in respect of the Company’s liabilities or obligations by reason of being
such a holder.

The Offer Shares conform to the descriptions thereof contained in each of the Hong Kong Public
Offering Documents and the Preliminary Offering Circular, including the descriptions in the
sections headed “Share Capital” and “Appendix |1l — Summary of the Articles of Association”.

The certificates for the Offer Shares are in proper form to be legal and valid under the Laws of
the PRC and Hong Kong.

Except as set forth in each of the Hong Kong Public Offering Documents and the Preliminary
Offering Circular, there are no restrictions on subsequent transfers of the Offer Shares under the
Laws of the PRC, Hong Kong or the United States.

The Underwriting Agreements and the Operative Documents

Each of this Agreement, the International Underwriting Agreement, the Hong Kong Prospectus,
the Operative Documents and any other documents required to be executed by any of the
Warrantors pursuant to the provision of this Agreement, the International Underwriting
Agreement or the Operative Documents has been, or will be, duly and validly authorised,
executed, and delivered by each of the Warrantors and constitutes or will constitute a legal,
valid and binding agreement of the respective Warrantor, enforceable in accordance with its
terms.

The statements set forth in the sections of each of the Hong Kong Public Offering Documents
and the Preliminary Offering Circular headed, “Structure of the Global Offering,” “Cornerstone
Investor” and “Underwriting,” insofar as they purport to describe the provisions of this
Agreement, the International Underwriting Agreement and the Cornerstone Investment
Agreement are complete, true and accurate and not misleading.

No Conflict, Compliance and Approvals

None of the Company or any Subsidiary is in breach or violation of or in default under (nor has
any event occurred which, with notice or lapse of time or fulfilment of any condition or
compliance with any formality or all of the foregoing, would result in a breach or violation of,
constitute a default under or give the holder of any indebtedness (or a person acting on such
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holder’s behalf) the right to require the repurchase, redemption or repayment of all or part of
such indebtedness under) (A) its articles of association or other constituent or constitutive
documents and its business license (as applicable); (B) any indenture, mortgage, deed of trust,
loan or credit agreement or other evidence of indebtedness, or any license, authorization, lease,
contract or other agreement or instrument to which it is a party or by which it or any of its
properties or assets may be bound or affected; or (C) any Laws applicable to it or any of its
properties or assets, except in each case of clauses (B) and (C) as would not individually or in
the aggregate result in a Material Adverse Effect, and have not received any notice of any actual
or potential liability under or pursuant to any violation of applicable Laws.

The execution, delivery and performance of this Agreement, the International Underwriting
Agreement and the Operative Documents, the issuance and sale of the Offer Shares, the
consummation of the transactions herein or therein contemplated and the fulfilment of the terms
hereof or thereof do not and will not (A) conflict with, or result in a breach or violation of, any
of the terms or provisions of, or constitute a default under (or constitute any event which, with
notice or lapse of time or fulfilment of any condition or compliance with any formality or all of
the foregoing, would result in a breach or violation of, constitute a default under or give the
holder of any indebtedness (or a person acting on such holder’s behalf) the right to require the
repurchase, redemption or repayment of all or part of such indebtedness under), any indenture,
contract, lease, mortgage, deed of trust, note agreement, loan agreement or other agreement,
obligation, condition, covenant or instrument to which any of the Warrantors or any Subsidiary
is a party, by which any of the Warrantors or any Subsidiary is bound or to which any of the
property or assets of any of the Warrantors or any Subsidiary is subject, except as would not
individually or in the aggregate result in a Material Adverse Effect; (B) violate any provision of
the articles of association or other constituent or constitutive documents or the business license
(as applicable) of any of the Warrantors or any Subsidiary; (C) violate any applicable Law; or
(D) result in the imposition of any Encumbrance upon any property or assets of the Company
or any Subsidiary.

Except for the requisite registration of the Prospectus with the Registrar of Companies in Hong
Kong and the final approval from the Stock Exchange for the listing of and permission to deal
in the Shares on the Main Board, all licenses, permits, permissions, authorizations, consents,
approvals, certificates, clearances, qualifications, franchises, orders and other concessions of
and from, and all registrations, declarations, notifications and filings of or with, any
Governmental Authority having jurisdiction over any of the Warrantors or the Subsidiaries, or
any of their respective properties (each a “Governmental Authorization”) required or
advisable under any applicable Law in connection with (A) the Global Offering; (B) the issuance
and sale of the Offer Shares; (C) the execution of this Agreement, the International Underwriting
Agreement, the Operative Documents and the Cornerstone Investment Agreement and each of
the agreements relating to the Global Offering; (D) the performance by the Company of its
obligations hereunder and the consummation of the transactions contemplated by this
Agreement, the International Underwriting Agreement, the Operative Documents, the
Cornerstone Investment Agreement and each of the agreements relating to the Global Offering
to which any of the Warrantors is a party; (E) the deposit of the Offer Shares with Hong Kong
Securities Clearing Company Limited; and (F) the issuance, publication, distribution or making
available of each of the Hong Kong Public Offering Documents, the Hong Kong Public
Application Documents and the Preliminary Offering Circular, and for the Group to carry on
their business and operations as described in each of the Hong Kong Public Offering Documents
and the Preliminary Offering Circular, have been obtained or made and are in full force and
effect, and there is no reason to believe that any such Governmental Authorizations may be
revoked, suspended or modified.

Approval in principle has been obtained from the listing committee of the Stock Exchange for
the listing of, and permission to deal in, the Shares on the Main Board of the Stock Exchange,
and, to the best of the Warrantors’ knowledge, there is no reason to believe that such approval
may be revoked, suspended or modified.
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The Company has taken all necessary corporate and other actions to authorize, and has obtained
all necessary approvals and authorizations (including approvals and authorizations from the
shareholders of the Company and the Directors) in connection with, the Global Offering, the
use and application of the proceeds from the Global Offering, the issue, publication, distribution
or making available of each of the Hong Kong Public Offering Documents and the Preliminary
Offering Circular, the performance by the Company of its obligations hereunder and the
consummation of the transactions contemplated by this Agreement, and such approvals and
authorizations are in full force and effect, and there is no reason to believe that any such
approvals and authorizations may be revoked, suspended or modified.

Except as described in each of Hong Kong Public Offering Documents and the Preliminary
Offering Circular, each of the Company and the Subsidiaries (A) is in compliance with all Laws
described or referred to in the Hong Kong Public Offering Documents and the Preliminary
Offering Circular in the sections headed “Regulatory Overview” (“Relevant Laws”); (B) has
received all Governmental Authorization required of them under Relevant Laws to own, lease,
license and use its property and assets and conduct their respective businesses, except to the
extent that failure to so comply with such Laws or to so obtain or hold or make such Approvals
and Filings would not, or could not reasonably be expected to, individually or in the aggregate,
result in a Material Adverse Change, and such Governmental Authorization are valid and in full
force and effect and contain no conditions precedent that have not been fulfilled or performed
or other materially burdensome restrictions or conditions not described in each of the Hong
Kong Public Offering Documents and the Preliminary Offering Circular; and (C) is in
compliance with the provisions of all such Governmental Authorizations; none of the Company
or any of the Subsidiaries has received any notice of revocation or modification of any such
Governmental Authorization or has any reason to believe that any Governmental Authority is
considering modifying, suspending or revoking any such Governmental Authorizations; and the
Group have not received notice of any actual or potential liability under or violation of any
Relevant Laws.

(A) all Governmental Authorizations under any Laws applicable to, or from or with any
Authority having jurisdiction over, any of the Company or its Subsidiaries or any of their
properties or assets, or otherwise from or with any other persons, required in connection with
the use and application of the proceeds from the Global Offering for the purposes as set forth in
each of the Hong Kong Public Offering Documents and the Preliminary Offering Circular, have
been obtained or made; and (B) the use and application of the proceeds from the Global
Offering, as set forth in and contemplated by each of the Hong Kong Public Offering Documents
and the Preliminary Offering Circular, will not conflict with, or result in a breach or violation
of, or constitute a default under (or constitute any event which, with notice or lapse of time or
fulfilment of any condition or compliance with any formality or all of the foregoing, would
result in a breach or violation of, constitute a default under or give the holder of any indebtedness
(or a person acting on such holder’s behalf) the right to require the repurchase, redemption or
repayment of all or part of such indebtedness under) (i) its articles of association or other
constituent or constitutive documents or the business licence (as applicable), (ii) any indenture,
mortgage, deed of trust, loan or credit agreement or other evidence of indebtedness, or any
licence, authorization, lease, contract or other agreement or instrument to which the Company
or any of the Subsidiaries is a party or by which it is bound or any of its properties or assets may
be bound or affected, or (iii) any Laws applicable to the Company or any of the Subsidiaries or
any of their properties or assets described in each of Hong Kong Public Offering Documents
and the Preliminary Offering Circular, or result in the creation or imposition of an Encumbrance
upon any property or assets of the Company or any of the Subsidiaries.

Accounts and Other Financial Information

The Reporting Accountants, whose accountant’s report on certain consolidated financial
statements of the Company is included in each of the Hong Kong Public Offering Documents
and the Preliminary Offering Circular, are independent public accountants with respect to the
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Company under the Code of Ethics for Professional Accountants issued by the Hong Kong
Institute of Certified Public Accountants and the rules and regulations thereunder.

(A) The audited consolidated historical financial statements (and the notes thereto) of the Group
included in each of the Hong Kong Public Offering Documents and the Preliminary Offering
Circular give a true, complete and fair view of the financial condition, results of operations, cash
flows, comprehensive income and changes in shareholders’ equity of the Company and its
consolidated Subsidiaries as of the dates and for the periods indicated, and have been prepared
in conformity with the International Financial Reporting Standards (“IFRS”’) and the accounting
policies of the Company applied on a consistent basis throughout the periods involved; (B) such
audited consolidated historical financial statements make due provision for any bad or doubtful
debts and make appropriate provision for (or contain a note in accordance with good accounting
practice respecting) all deferred or contingent liabilities, whether liquidated or unliquidated at
the date thereof; (C) the profits and losses shown on such audited consolidated historical
financial statements and selected financial data and the trend of profits and losses thereby shown
have not been affected by any unusual or exceptional item or by any other matter which has
rendered such profits or losses unusually high or low; (D) the summary and selected financial
data (including any financial ratios) included in each of the Hong Kong Public Offering
Documents and the Preliminary Offering Circular are derived from the accounting records of
the Group, present accurately and fairly the information shown therein and have been compiled
on a basis consistent with that of the audited consolidated financial statements included therein;
(E) the pro forma financial information (and the notes thereto) included under “Appendix Il
Unaudited Pro Forma Financial Information” (and all other pro forma financial statements,
information or data, if any) included in each of the Hong Kong Public Offering Documents and
the Preliminary Offering Circular has been prepared in accordance with the applicable
requirements of the Listing Rules and has been presented consistently with the relevant
accounting principles adopted by the Company, the assumptions used in the preparation of pro
forma net tangible assets and the notes thereto (and other pro forma financial statements,
information and data, if any) are reasonable and are disclosed therein and there are no other
assumptions or sensitivities which should reasonably be taken into account in the preparation
of such information that are not so taken into account, the pro forma adjustments used therein
are appropriate to give effect to the transactions or circumstances described therein, and the pro
forma adjustments have been properly applied to the historical amounts in the compilation of
the pro forma net tangible assets and the notes thereto (and other pro forma financial statements,
information and data, if any); (F) the depreciation and amortization has been made at rates
sufficient to spread the cost over their respective estimated useful lives to the Company; (G)
there are no other financial statements (historical or pro forma), selected financial data
(including any financial ratios) of the Company or the Subsidiaries that are required by any
applicable Law or Listing Rules to be included in each of the Hong Kong Public Offering
Documents and the Preliminary Offering Circular that are not included as required; (H) none of
the Company or the Subsidiaries has any material liabilities or obligations, direct or contingent
(including any litigation or off-balance sheet obligations) that are not described in any of the
Hong Kong Public Offering Documents and the Preliminary Offering Circular; and (1) there is
no arrangement, circumstance, event, condition or development that could result in a
restatement of any financial information disclosed in each of the Hong Kong Public Offering
Documents and the Preliminary Offering Circular.

The unaudited (but reviewed) stub period consolidated financial information of the Company,
which comprises unaudited pro forma statement of adjusted consolidated net tangible assets of
the Group attributable to owners of the Company for the five months ended May 31, 2024 and
other explanatory information, included in each of the Hong Kong Public Offering Documents
and the Preliminary Offering Circular (A) has been reviewed by the Reporting Accountants with
reference to International Standard on Review Engagements 2410, Review of Interim Financial
Information Performed by the Independent Auditor of the Entity; (B) has been prepared in
conformity with the IFRS applied on a consistent basis throughout the periods involved; (C) has
been compiled on a basis consistent with the audited consolidated financial information of the
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Company included in each of the Hong Kong Public Offering Documents and the Preliminary
Offering Circular, (D) gives a true and fair view of, and reflects in conformity with the
accounting policies of the Company and IFRS, all the transactions entered into by the Company
or any of its Subsidiaries or to which the Company or any of its Subsidiaries was a party during
the interim periods involved, (E) presents fairly the combined results of operations of the
Company and its Subsidiaries for the interim periods involved, (F) contains no inaccuracies or
discrepancies of any kind; and (G) reflects the normal recurring adjustments which are
necessary for a fair presentation of the consolidated results of operations of the Company and
the Subsidiaries for the interim period involved; and (H) give a true and fair view of the
consolidated financial position of the Company as of May 31, 2024 and the consolidated results
of operations of the Company for the period from January 1, 2024 to May 31, 2024.

The prospective information as set forth in the sections “Summary,” “Business” and “Financial
Information” of each of the Hong Kong Public Offering Documents and the Preliminary
Offering Circular and any forecasts and estimates, if any contained in the CSRC Filings (the
“Prospective Financial Information”) has been prepared after due and proper consideration,
and represents reasonable and fair expectations honestly held, by the Company on the basis of
facts known to the Company and the bases and assumptions stated in each of the Hong Kong
Public Offering Documents, the Preliminary Offering Circular and the CSRC Filings, and in
accordance with the Company’s accounting policies described in each of the Hong Kong Public
Offering Documents and the Preliminary Offering Circular consistently applied; (B) the bases
and assumptions used in the preparation of the Prospective Financial Information (i) are those
that the Company believes are significant in forecasting the financial performance of the
Company and its Subsidiaries, and (ii) reflect, for each relevant period, a reasonable forecast or
estimate, as applicable, by the Company of the events, contingencies and circumstances
described therein; and (C) the Prospective Financial Information represents a reasonable
forecast by the Company of the financial performance of the Company.

The unaudited consolidated management accounts of the Company and its Subsidiaries as of
September 30, 2025 and for the nine months ended September 30, 2025 and other accounting
records of the Company (A) have been properly written up and present fairly, and reflect in
conformity with the accounting policies of the Company and IFRS, all the transactions entered
into by the Company or any of its Subsidiaries or to which the Company or any of its
Subsidiaries was a party during the nine months ended September 30, 2025; (B) contain no
inaccuracies or discrepancies of any kind; and (C) present fairly the consolidated financial
position of the Company as of September 30, 2025 and the consolidated results of operations of
the Company for the nine months ended September 30, 2025; and there has been no decrease in
the share capital or increases in total liabilities of the Company as of September 30, 2025 as
compared to amounts shown in latest consolidated balance sheet of the Company as of May 31,
2025 included in each of the Hong Kong Public Offering Documents and the Preliminary
Offering Circular.

(A) The statements in relation to the adequacy of the working capital of the Company as set
forth in the section of the Hong Kong Public Offering Documents and the Preliminary Offering
Circular entitled “Financial Information—Liquidity and Capital Resources” (the “Working
Capital Statement”), in each case has been prepared after due and proper consideration, and
represents reasonable and fair expectations honestly held, by the Company; (B) the bases and
assumptions used in the preparation of the Working Capital Statement (i) are all those that the
Company considers to be significant in making the Working Capital Statement for at least the
12-month period immediately following the Hong Kong Prospectus Date and (ii) reflect, for
each relevant period, a fair and reasonable forecast by the Company of the events, contingencies
and circumstances described therein; and (C) the Working Capital Statement represents a fair
and reasonable forecast by the Company of the adequacy of the working capital of the Company
for at least the 12-month period immediately following the Hong Kong Prospectus Date and
that in the Company’s view, taking into account the net proceeds to be received by the Company
from the Global Offering, the financial resources available to the Group, including the
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Company’s consolidated cash and cash equivalents on hand, and available banking facilities,
the working capital available to the Group is and will be adequate for the Group’ present
requirements and for at least the 12-month period immediately following the Hong Kong
Prospectus Date.

The statements set forth in the section entitled “Financial Information — MATERIAL
ACCOUNTING POLICIES, JUDGMENTS AND ESTIMATES” in each of the Hong Kong
Public Offering Documents and the Preliminary Offering Circular are complete, true and
accurate and not misleading and accurately and fully describes (A) accounting policies which
the Company believes are the most important in the portrayal of the Company’s and the
Subsidiaries’ financial condition and results of operations (the “Critical Accounting Policies”);
(B) judgments and uncertainties affecting the application of the Critical Accounting Policies;
and (C) an explanation of the likelihood that materially different amounts would be reported
under different conditions or using different assumptions; and the Board, senior management
and audit committee of the Company have reviewed and agreed with the selection, application
and disclosure of the Critical Accounting Policies and have consulted with the Company’s legal
advisers and the Reporting Accountants with regard to such selection, application and
disclosure.

The sections entitled “Financial Information—L.iquidity and Capital Resources” and “Financial
Information—Indebtedness” in each of the Hong Kong Public Offering Documents and the
Preliminary Offering Circular accurately and fairly describe (A) all trends, demands,
commitments, events, uncertainties and risks, and the potential effects thereof, that the
Company believes would materially affect liquidity and are reasonably likely to occur; (B) all
indebtedness (actual or contingent) of the Company or the Subsidiaries and its or their related
parties; and (C) all off balance sheet transactions, arrangements, and obligations; and none of
the Company or any Subsidiary has any material relationships with unconsolidated entities that
are contractually limited to narrow activities that facilitate the transfer of or access to assets by
the Company or any Subsidiary, such as structured finance entities and special purpose entities,
that are reasonably likely to have a material effect on the liquidity of the Group taken as a whole
or the availability thereof or the requirements of the Group taken as a whole for capital
resources.

The board memorandum of profit forecast for the period from January 1, 2025 to December 31,
2025 and working capital forecast for the period from October 1, 2025 to December 31, 2026
(the “Profit Forecast Memorandum”) has been approved by the Directors and reviewed by
the Reporting Accountants in connection with the Global Offering and prepared after due and
careful inquiry and on the bases and assumptions stated in such memorandum which the
Directors honestly believe to be fair and reasonable; and (A) all statements of fact in such
memorandum are complete, true and accurate and not misleading; (B) all expressions of opinion
contained in such memorandum are fair and reasonable, are honestly held by the Directors and
can be properly supported; and (C) the assumptions used in the preparation of the Profit Forecast
Memorandum are those the Company believes are significant in making the profit forecast of
the Group and reflect, for each relevant period, a fair and reasonable forecast by the Company
of the events, contingencies and circumstances described therein; there are no other facts or
assumptions which in any case ought reasonably to have been taken into account which have
not been taken into account in the preparation of the Profit Forecast Memorandum.

The factual contents of the reports, letters or certificates of the Reporting Accountants are and
will remain complete, true and accurate in all material respects (and where such information is
subsequently amended, updated or replaced, such amended, updated or replaced information is
complete, true and accurate in all material respects) and no fact or matter has been omitted
therefrom which would make the contents of any of such reports, letters or certificates
misleading, and the opinions attributed to the Directors in such reports or letters or certificates
are held in good faith based upon facts within the best of their knowledge after due and careful
inquiry, and none of the Company and the Directors disagree with any aspect of the reports,
letters or certificates prepared by the Reporting Accountants; (B) no information was withheld
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from the Reporting Accountants for the purposes of their preparation of their report contained
in each of the Hong Kong Public Offering Documents and the Preliminary Offering Circular
and the comfort letters to be issued by the Reporting Accountants in connection with the Global
Offering and all information given to the Reporting Accountants for such purposes was given
in good faith and there is no other information which has not been provided the result of which
would make the information so received misleading; and (C) no information was withheld from
the Reporting Accountants, the Sole Sponsor, the Sole Sponsor-OC, the Overall Coordinators,
the Joint Global Coordinators, the Joint Bookrunners, the Joint Lead Managers, the CMIs or the
Underwriters for the purposes of their review of the forecasts of profit and earnings per share
and the unaudited pro forma adjusted consolidated net tangible assets (and other unaudited pro
forma financial statements, information and data, if any) of the Company included in any of the
Hong Kong Public Offering Documents and the Preliminary Offering Circular or their review
of the Group’s cash flow and working capital projections, estimated capital expenditures and
financial reporting procedures.

All historical financial information contained in each of the Hong Kong Public Offering
Documents and the Preliminary Offering Circular (other than in the report of the Reporting
Accountants set out in Appendix | and Appendix Il to the Prospectus) has been either correctly
extracted from the report of the Reporting Accountants set out in Appendix | and Appendix Il
to the Prospectus or is derived from the relevant accounting records of the Group which the
Warrantors in good faith believes are reliable and accurate, and are a fair presentation of the
data purported to be shown.

Indebtedness and Material Obligations

Except as otherwise disclosed in the Hong Kong Public Offering Documents and the
Preliminary Offering Circular, (A) none of the Company or any of the Subsidiaries has any
material outstanding liabilities, term loans, other borrowings or indebtedness in the nature of
borrowings, including, without limitation, bank overdrafts and loans, debt securities or similar
indebtedness, subordinated bonds and hire purchase commitments, or any mortgage or charge
or any guarantee or other contingent liabilities; (B) no material outstanding indebtedness of the
Company or any of the Subsidiaries has (or, with notice or lapse of time or fulfilment of any
condition or compliance with any formality or all of the foregoing, will) become repayable
before its stated maturity, nor has (or, with notice or lapse of time or fulfilment of any condition
or compliance with any formality or all of the foregoing, will) any security in respect of such
indebtedness become enforceable by reason of default of the Company or the relevant
Subsidiaries; (C) no person to whom any material indebtedness of the Company or any of the
Subsidiaries that is repayable on demand is owed has demanded or, to the best of the
Warrantors” knowledge, threatened to demand repayment of, or to take steps to enforce any
security for, the same; (D) no circumstance has arisen such that any person is now entitled to
require payment of any material indebtedness of any of the Company or the Subsidiaries, or
under any guarantee of any material liability of any of the Company or the Subsidiaries, by
reason of default of any of the Company or the Subsidiaries or any other person or under any
guarantee given by any of the Company or the Subsidiaries; (E) none of the Company or any of
the Subsidiaries has stopped or suspended payments of its debts, has become unable to pay its
debts or otherwise become insolvent; and (F) all guarantees of indebtedness of the Company
and its Subsidiaries are in full force and effect, and there are no outstanding guarantees or
contingent payment obligations of the Company or any of the Subsidiaries in respect of
indebtedness of any party other than the Company or any of the Subsidiaries.

The amounts borrowed by each of the Company and the Subsidiaries do not exceed any
limitation on its borrowing contained in its articles of association or other constituent or
constitutive documents or its business license (as applicable) or in any debenture or other deed
or document binding upon it; (B) none of the Company or any of the Subsidiaries has factored
any of its debts or engaged in financing of a type which would not be required to be shown or
reflected in its audited accounts; (C) with respect to each of the borrowing facilities of the
Company or any of the Subsidiaries, (i) such borrowing facility has been duly authorized,
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executed and delivered, is legal, valid, binding and enforceable in accordance with its terms and
is in full force and effect, (ii) all undrawn amounts under such borrowing facility is or will be
capable of drawdown in accordance with the terms, and (iii) no event has occurred, and no
circumstances exist, which could cause any undrawn amounts under such borrowing facility to
be unavailable for drawing as required; and (D) no event has occurred, and no circumstances
exist, in relation to any investment grants, loan subsidies or financial assistance received by or
pledged to the Company or any of the Subsidiaries from or by any Authority in consequence of
which the Company or the relevant Subsidiary is or could be held liable to forfeit or repay in
whole or in part any such grant or loan or financial assistance.

Subsequent Events

Subsequent to the date of the latest audited consolidated financial statements included in each
of the Hong Kong Public Offering Documents and the Preliminary Offering Circular, none of
the Company or any of the Subsidiaries has (A) entered into or assumed or otherwise agreed to
be bound by any contract, transaction, commitment or agreement that is material to the
Company or the relevant Subsidiaries; (B) incurred, assumed or acquired or otherwise agreed
to become subject to any obligation or liability, direct or contingent (including, without
limitation, any off-balance sheet obligations), that is material to the Company or the relevant
Subsidiaries; (C) acquired, sold, transferred or disposed of, or agreed to acquire, sell, transfer
or dispose of any business, asset, business unit, or technology that is material to the Company
or the relevant Subsidiaries; (D) entered into merger, business consolidation, joint venture,
strategic cooperation with any other entity or business that is material to the Company or the
relevant Subsidiaries; (E) cancelled, waived, released or discounted in whole or in part any debt
or claim; (F) made any sale or transfer of any material tangible or intangible asset, created any
mortgage or pledge, or incurred any Encumbrance on any asset or any lease of property, plant
or equipment that is material to the Company or the relevant Subsidiaries, other than such
Encumbrances created in the ordinary course of business and tax liens with respect to taxes not
yet due and statutory right of customers (if any) in inventory and other assets; or (G) entered
into an agreement or a letter of intent or memorandum of understanding (or announced an
intention to do so) relating to any matters identified in clauses (A) through (G) above.

Subsequent to the date of the latest audited consolidated financial statements included in each
of the Hong Kong Public Offering Documents and the Preliminary Offering Circular, (A) none
of the Company or any of the Subsidiaries has sustained any material loss or material
interference with its business from fire, explosion, flood, earthquake, epidemic, pandemic,
outbreak of infectious disease or other calamity, whether or not covered by insurance, or from
any labor dispute or any action, order or decree of any Authority; (B) each of the Company and
the Subsidiaries has carried on and will carry on business in the ordinary and usual course so as
to maintain it as a going concern and in the same manner as previously carried on and since
such date has not entered into any contract, transaction or commitment outside the ordinary
course of business or of an unusual or onerous nature; (C) each of the Company and the
Subsidiaries has continued to pay its creditors in the ordinary course of business and on arms'
length terms; and (D) there has been no material changes in the relations of the business of each
of the Company and the Subsidiaries with their respective customers, suppliers, licensors or
lenders or the financial condition or the position, results of operations, prospects, assets or
liabilities of said business or of the Company and the Subsidiaries as a whole as compared with
the position, disclosed by the last audited accounts and there has been no damage, destruction
or loss (whether or not covered by insurance) materially and adversely affecting the said
business or the assets or properties of the Company and the Subsidiaries as a whole.

Subsequent to the respective dates as of which information is given in each of the Hong Kong
Public Offering Documents and the Preliminary Offering Circular, there has not been (A) any
Material Adverse Change; (B) any transaction, agreement or arrangement (including any letter
of intent or memorandum of understanding) which is material to the Group, taken as a whole;
(C) any change in the share capital or other equity interests of any class or outstanding
indebtedness of or in any of the Company or the Subsidiaries; or (D) any dividend or distribution
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of any kind declared, paid or made on the share capital or other equity interests of any class of
any of the Company or the Subsidiaries.

Subsequent to the respective dates as of which information is given in each of the Hong Kong
Public Offering Documents and the Preliminary Offering Circular, there has been and will be
no material change in the issued share capital or increase in non-current borrowings of the Group
as of (i) the date of this Agreement, (ii) the Hong Kong Prospectus Date or (iii) the Listing Date,
as applicable, in each case as compared to amounts shown in the latest audited consolidated
balance sheet of the Company included in the Hong Kong Public Offering Documents and the
Preliminary Offering Circular; and there has been and will be no decreases in total revenues
during the period from the date of the latest audited consolidated income statement of the
Company to (i) the date of this Agreement, (ii) the date of the Final Offering Circular (if
different from the date hereof) or (iii) each Time of Delivery, as applicable, in each case as
compared to the corresponding periods in the preceding financial year.

Save as disclosed in the Hong Kong Public Offering Documents and the Preliminary Offering
Circular, (A) none of the suppliers and customers of the Company or any of the Subsidiaries
has owned any interest in the Company or any of its Subsidiaries; (B) none of the shareholders
who holds 5% or more of the Company’s total issued shares or directors, or supervisors of any
of the Company or the Subsidiaries or any of their respective Associates, either alone or in
conjunction with or on behalf of any other person, directly or indirectly interested in more than
5% of the Group’s five largest suppliers and customers; (C) none of the Group’s suppliers and
customers are connected persons of the Group; (D) the Company and the Subsidiaries have not
had any litigation, claims or material disagreements with their suppliers and customers which
would, or could reasonably be expected to, cause material interference with its business and
operations; and (E) save as to the credit periods granted under the relevant business agreements
during the ordinary course of business of the Company and the Subsidiaries, none of the
Company or any of its Subsidiaries has provided any form of financial assistance to the their
suppliers and customers.

Assets

Except as disclosed in the Hong Kong Public Offering Documents and the Preliminary Offering
Circular, (A) each of the Company and the Subsidiaries has valid title to all real property and
assets that it purports to own, in each case free and clear of all Encumbrances and defects; (B)
each of the Company and the Subsidiaries has valid title to all personal assets it purports to own,
in each case free and clear of all Encumbrances and defects; (C) each lease to which the
Company or any Subsidiary is a party has been duly executed and is legal, valid, binding and
enforceable in accordance with its terms against the other parties thereto; (D) no default (or
event which with notice or lapse of time, or both, would constitute such a default) by the
Company or any Subsidiary has occurred and is continuing or is likely to occur under any of
such leases; (E) neither the Company nor any Subsidiary is aware of any action, suit, claim,
demand, investigation, judgment, award or proceeding of any nature that has been asserted by
any person which may be materially adverse to the rights or interests of the Company and/or
the Subsidiaries under such lease, tenancy or license or may materially and adversely affect the
rights of the Company and/or the Subsidiaries to the continued possession or use of such leased
or licensed property or other asset; (F) the right of the Company and/or the Subsidiaries to
possess or use such leased or licensed property or other asset is not subject to any unusual or
onerous terms or conditions; (G) each of the Company and the Subsidiaries has obtained all
land-use rights and rights of way in respect of the real properties required to conduct its business
and to which it holds title, free and clear of all Encumbrances and defects; (H) the use of all
properties owned or leased by the Company and/or the Subsidiaries is in accordance with its
permitted use under all applicable Laws and the use of any premises occupied by the Company
and/or the Subsidiaries is in accordance with the terms provided for in the lease, tenancy,
license, concession or agreement of whatsoever nature relating to such occupation; and (I)
neither the Company nor any Subsidiary owns, operates, manages or has any other right or
interest in any other material real property of any kind except as reflected in the audited
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consolidated financial statements of the Company included in each of the Hong Kong Public
Offering Documents and the Preliminary Offering Circular, and no other real properties or
assets are necessary in order for the Company or the Subsidiaries to carry on the businesses of
the Company or the Subsidiaries in the manner described in each of the Hong Kong Public
Offering Documents and the Preliminary Offering Circular.

(A) Each of the Company and the Subsidiaries owns free of Encumbrances, or has obtained (or
can obtain on reasonable terms) valid licences for, or other rights to use, all patents, patent
applications, research work and findings, inventions, copyrights, trade or service marks (both
registered and unregistered), trade or service names, domain names, know-how (including,
without limitation, trade secrets and other unpatented and/or unpatentable proprietary or
confidential information, systems or processes), and other proprietary information, rights or
processes (collectively, the “Intellectual Property”) described in each of the Hong Kong Public
Offering Documents and the Preliminary Offering Circular as being owned or licensed or used
by them or that are necessary for the conduct of, or material to, their respective businesses as
currently conducted or as proposed to be conducted; (B) each agreement pursuant to which the
Company or any of the Subsidiaries has obtained licences for, or other rights to use, Intellectual
Property is legal, valid, binding and enforceable in accordance with its terms, the Company and
the Subsidiaries have complied with the terms of each such agreement, and no default (or event
which, with notice or lapse of time or fulfilment of any condition or compliance with any
formality or all of the foregoing, would constitute such a default) by the Company or any of the
Subsidiaries has occurred and is continuing or is likely to occur under any such agreement; (C)
there is no claim to the contrary or any challenge by any other person to the rights of the
Warrantors or any of the Subsidiaries with respect to the Intellectual Property owned, applied
or used by, or licensed to, the Company or any of the Subsidiaries; (D) none of the Warrantors
or the Subsidiaries has infringed or is infringing the Intellectual Property of a third party, and
none of the Warrantors or the Subsidiaries has received notice or claim by a third party to the
contrary; (E) there are no third parties who have, or to the best of the Warrantors’ knowledge
after due and careful inquiry, will be able to establish, rights to any Intellectual Property owned,
applied or used by, or licensed to, the Company or any of the Subsidiaries, except for, and to
the extent of, the ownership rights of the owners of the Intellectual Property which are licensed
to the Company and/or any of the Subsidiaries; (F) there is no infringement or unauthorized use
by third parties of any Intellectual Property owned, applied or used by, or licensed to, the
Company or any of the Subsidiaries; (G) there is no pending, or to the best of the Warrantors’
knowledge after due and careful inquiry, threatened action, suit, proceeding or claim by others
challenging the rights of the Company or any of the Subsidiaries in or to any Intellectual
Property owned, applied or used by, or licensed to, the Company or any of the Subsidiaries, and
there are no facts which could form a reasonable basis for any such action, suit, proceeding or
claim; (H) there is no pending, or to the best of the Warrantors’ knowledge after due and careful
inquiry, threatened action, suit, proceeding or claim by others challenging the validity,
enforceability or scope of any Intellectual Property owned, applied or used by, or licensed to,
the Company or any of the Subsidiaries and there are, to the best of the Warrantors’ knowledge
after due and careful inquiry, no facts which could form a reasonable basis for any such action,
suit, proceeding or claim; (1) there is no pending, or to the best of the Warrantors’ knowledge
after due and careful inquiry, threatened action, suit, proceeding or claim by others that the
Company or any Subsidiary infringes or otherwise violates, or would, upon the
commercialization of any product or service described in any of the Hong Kong Public Offering
Documents and the Preliminary Offering Circular, if any, as under development, infringe or
violate, any Intellectual Property of others, and there are, to the best of the Warrantors’
knowledge after due and careful inquiry, no facts which could form a reasonable basis for any
such action, suit, proceeding or claim; (J) there is no patent or patent application that contains
claims that interfere with the issued or pending claims of any of the Intellectual Property owned,
applied or used by, or licensed to, the Company or any of the Subsidiaries or that challenges the
validity, enforceability or scope of any of the Intellectual Property owned, applied or used by,
or licensed to, the Company or any of the Subsidiaries; (K) there is no prior act that may render
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any patent application within the Intellectual Property unpatentable that has not been disclosed
to any Governmental Authority in the jurisdictions in which the Company or any of the
Subsidiaries operates having jurisdiction over intellectual property matters; and (L) the
proposed new product or service described in each of the Hong Kong Public Offering
Documents and the Preliminary Offering Circular, if any, as under development by the
Company or any Subsidiary fall within the scope of the claims of one or more patents owned
by, or exclusively licensed to, the Company or any Subsidiary.

(A) The information technology assets and equipment, computers, computer systems,
communications systems, networks, software, hardware, websites, applications and database
(collectively “Information Technology’) owned, used, licensed by or to the Company and the
Subsidiaries comprise all the information technology systems and related rights reasonably
necessary to conduct, or material to, the operation of the business of the Company and the
Subsidiaries; (B) the Information Technology are adequate for, and operate and perform as
required in connection with, the operation of the business of the Company and the Subsidiaries,
taken as a whole, as currently conducted; (C) all Information Technology which is reasonably
necessary for the business of the Company and the Subsidiaries is either legally and beneficially
owned by the Company or the Subsidiaries or lawfully used under valid licenses granted by the
registered proprietor(s) or beneficial owner(s) thereof or may be obtained or licensed under
reasonable commercial terms; (D) each agreement pursuant to which the Company or each
Subsidiary has obtained licenses for, or other rights to use, the Information Technology is legal,
valid, binding and enforceable in accordance with its terms; the Company and the Subsidiaries
have complied with the terms of each such agreement, and each such agreement is in full force
and effect; and no material default (or event which, with notice or lapse of time or fulfilment of
any condition or compliance with any formality or all of the foregoing, would constitute such a
default) by the Company or any of the Subsidiaries has occurred and is continuing or is likely
to occur under any such agreement; and none of the Company or any Subsidiary has given or
received any notice to or from any party to terminate any such agreement; (E) all material
records and systems (including but not limited to the Information Technology) and all material
data and information of the Company and the Subsidiaries are maintained and operated by the
Company and the Subsidiaries and are not wholly or partially dependent on any facilities not
under the exclusive ownership or control of the Company and the Subsidiaries; (F) in the event
that the persons providing maintenance or support services for the Company and the
Subsidiaries with respect to the Information Technology cease or are unable to provide such
services, the Company and the Subsidiaries have all the necessary rights and information to
continue, in a reasonable manner, to maintain and support or have a third party maintain or
support the Information Technology; (G) there are no material defects relating to the
Information Technology; (H) each of the Company and the Subsidiaries has in place procedures
to prevent unauthorized access and the introduction of viruses to the Information Technology
and to enable the taking and storing of back-up copies of the software and data; and (I) each of
the Company and the Subsidiaries has in place adequate back-up policies and disaster recovery
arrangements which enable its Information Technology and the data and information stored
thereon to be replaced and substituted without material disruption to the business of the relevant
Group Company.

There are no material bugs or viruses, logic bombs, or other contaminants (including without
limitation, “worm” or “Trojan horses”) in or failures or breakdowns of any material computer
hardware or software or any other material Information Technology equipment used in
connection with the business of the Company or any of the Subsidiaries which is necessary for
the business of the Company or the relevant Subsidiaries.

The Group has implemented and maintained adequate and effective controls, policies,
procedures, and safeguards to maintain and protect their confidential information and the
integrity, continuous operation, redundancy and security of all Information Technology and data
(including all personal, personally identifiable, sensitive, confidential or regulated data, or any
such data that may constitute trade secrets and working secrets of any Governmental Authority

85



12
121

12.2

or any other data that would otherwise be detrimental to national security or public interest
pursuant to the applicable Laws) used in connection with their businesses and/or the Global
Offering, and there have been no breaches, violations, outages, leakages or unauthorized uses
of or accesses to the same except in which case as would not, or could not reasonably be
expected to, individually or in the aggregate, result in a Material Adverse Change.

Compliance with Employment and Labor Laws

None of the Company and the Subsidiaries has any material obligation to provide housing,
provident fund, social insurance, severance, pension, retirement, death, social security or
disability benefits or other actual or contingent employee benefits to any of its present or past
employees or to any other person; all housing, provident fund, social insurance, severance,
pension, retirement, death, social security or disability benefits or other actual or contingent
employee benefits to any of the present or past employees of each of the Company and the
Subsidiaries arising from their employment with the Company or such Subsidiary are fully
provided for by way of an adequately funded pension scheme established for and on behalf of
the Company or such Subsidiary that is or was the employer of such person or established by
the Company or such Subsidiary in the name of the relevant present or past employees; there
are no material amounts owing or promised to any present or former directors, supervisors,
employees or consultants of the Company or any Subsidiary other than remuneration accrued,
due or for reimbursement of business expenses; no director or senior management or key
employee of the Company or any Subsidiary has given or been given notice terminating their
contracts of employment; there is no proposal to terminate the employment or consultancy of
any director, senior management, key employee or consultant of the Company or any Subsidiary
or to vary or amend their terms of employment or consultancy (whether to their detriment or
benefit); none of the Company and the Subsidiaries has any material undischarged liability to
pay to any Governmental Authority in any jurisdiction any taxation, contribution or other impost
arising in connection with the employment or engagement of directors, supervisors, senior
management, key employees or consultants; no liability has been incurred by the Company or
any Subsidiary for breach of any director’s, employee’s or consultant’s contract of service,
contract for services or consultancy agreement, redundancy payments, compensation for
wrongful, constructive, unreasonable or unfair dismissal, failure to comply with any order for
the reinstatement or re-engagement of any director, employee or consultant, or the actual or
proposed termination or suspension of employment or consultancy, or variation of any terms of
employment or consultancy of any present or former employee, director or consultant of the
Company or any Subsidiary; none of the Company and the Subsidiaries has any redundancy
plans with respect to its employees which are to be implemented in the three years following
the date hereof; where the Company or any Subsidiary participates in, or has participated in, or
is liable to contribute to any such scheme, the Company or such Subsidiary has complied with
the requirements to make contributions to such schemes in accordance with the terms thereof;
and neither the Company nor any Subsidiary has any financial obligation to any Governmental
Authority or any social security fund or other fund maintained by any Governmental Authority
in connection with the Global Offering.

All contracts of service, contracts for services and consultancy agreements in relation to the
employment of the directors, supervisors, consultants and employees of the Company and/or
the Subsidiaries are on usual and normal terms which do not and will not in any way whatsoever
impose any unusual or onerous obligation on the Company or the relevant Subsidiaries and the
subsisting contracts of service, contracts for services and consultancy agreements to which the
Company and/or the Subsidiaries is a party are legal, valid, binding and enforceable and are
determinable at any time on reasonable notice without compensation (except for statutory
compensation or as provided in the articles of association of the Company) and there are no
claims pending or threatened or capable of arising against the Company or the Subsidiaries,
brought by any director, senior manager, consultant, employee or third party, in respect of any
accident or injury not fully covered by insurance; each of the Company and/or the Subsidiaries
has, in relation to its respective directors, supervisors, employees or consultants (and so far as

86



12.3

124

13
131

14
141

relevant, to each of its respective former directors, supervisors, employees or consultants),
complied in all respects with all terms and conditions of such directors’, supervisors’,
employees’ or consultants’ (or former directors’, supervisors’, employees’ or consultants’)
contracts of services, employment or consultancy.

Save as disclosed in each of the Hong Kong Public Offering Documents and the Preliminary
Offering Circular, none of the Directors has a service contract with any of the Company or its
Subsidiaries which is required to be disclosed in the Hong Kong Public Offering Documents
and the Preliminary Offering Circular.

No material labor dispute, work stoppage, slow down or other conflict with the employees of
the Company or any Subsidiary exists, is imminent or threatened; and the Company is not aware
of any existing, threatened or imminent labor disturbance by the employees of any of its or any
Subsidiary’s principal suppliers, contractors or customers; and there has been no violation of
any applicable labor and employment Laws by any of the Company or its Subsidiaries, or to the
best of the Warrantors’ knowledge after due and careful inquiry, by any of the principal
suppliers or contractors of any of the Company or its Subsidiaries.

Compliance with Environmental Laws

The Company and the Subsidiaries and their respective properties, assets, facilities and
operations comply with, and each of the Company and the Subsidiaries holds, and are in
compliance with, all Governmental Authorizations required or advisable under, Environmental
Laws (as defined below) in all material respects; there are no past, present or reasonably
anticipated future events, conditions, circumstances, activities, practices, actions, omissions or
plans that could give rise to any material costs or liabilities to the Company or any Subsidiary
under, or to interfere with or prevent compliance by the Company or any Subsidiary with,
Environmental Laws; and none of the Company and the Subsidiaries (A) is the subject of any
investigation; (B) has received any notice or claim; (C) is a party to or affected by any pending
or threatened action, suit or proceeding; (D) is bound by any judgment, decree or order, or (E)
has entered into any agreement, in each case relating to any alleged violation of any
Environmental Law or any actual or alleged release or threatened release or clean-up at any
location of any Hazardous Materials (as defined below); in the ordinary course of its business,
the Company and its Subsidiary conduct periodic reviews of the effect of Environmental Laws
on their respective businesses, operations, properties and assets, in the course of which they
identify and evaluate associated costs and liabilities (including, without limitation, any capital
or operating expenditures required for clean-up, closure of properties or compliance with
Environmental Laws or any Governmental Authorizations required under Environmental Laws,
any related constraints on operating activities and any potential liabilities to third parties); on
the basis of such reviews, the Company has concluded that such associated costs and liabilities,
individually or in the aggregate, would not, or could not reasonably be expected to, result in a
Material Adverse Effect; as used herein, “Environmental Law” means any Law relating to
health, safety, the environment (including, without limitation, the protection, clean-up and
restoration thereof and timely and proper completion of all relevant environmental protection
acceptance procedures and receipt and renewal of all relevant pollutants emission permits),
natural resources or Hazardous Materials (as defined below), including, without limitation, the
distribution, processing, generation, treatment, storage, disposal, transportation, other handling
or release or threatened release of Hazardous Materials, and “Hazardous Materials” means
any material (including pollutants, contaminants, hazardous or toxic substances or wastes) that
is regulated by or may give rise to liability under any Environmental Law.

Cybersecurity and Data Protection

(A) Each of the Company and the Subsidiaries has complied with all applicable Laws
concerning cybersecurity, data protection, the privacy and security of Information Technology
and Personal Data and confidentiality and archive administration (“Data Protection Laws”);
(B) neither the Company nor any of the Subsidiaries is, or is expected to be classified as, a
“critical information infrastructure operator” under the Cybersecurity Law of the PRC; (C)
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neither the Company nor any of the Subsidiaries is subject to any investigation, inquiry or
sanction relating to cybersecurity, data privacy, confidentiality or archive administration, or any
cybersecurity review by the Cyberspace Administration of China (“CAC”), the CSRC, or any
other relevant Governmental Authority; (D) neither the Company nor any of the Subsidiaries
has received any notice (including, without limitation, any enforcement notice, de-registration
notice, cybersecurity review or transfer prohibition notice), letter, complaint or allegation from
the relevant cybersecurity, data privacy, confidentiality or archive administration Governmental
Authority alleging any breach or non-compliance by it of the applicable Data Protection Laws
or prohibiting the transfer of data to a place outside the relevant jurisdiction; (E) neither the
Company nor any of the Subsidiaries has received any claim for compensation from any person
in respect of its business under Data Protection Laws or industry standard in respect of
inaccuracy, loss, unauthorized destruction or unauthorized disclosure of data and there is no
outstanding order against the Company or any of the Subsidiaries in respect of the rectification
or erasure of data; (F) no warrant has been issued authorizing the cybersecurity, data privacy,
confidentiality or archive administration Governmental Authority (or any of its officers,
employees or agents) to enter any of the premises of the Company or any of the Subsidiaries for
the purposes of, inter alia, searching them or seizing any documents or other material found
there; (G) neither the Company nor any of the Subsidiaries has received any communication,
inquiry, notice, warning or sanctions with respect to the Cybersecurity Law of the PRC or from
the CAC or pursuant to the Data Protection Laws (including, without limitation, the CSRC
Archive Rules); (H) the Company is not aware of any pending or threatened investigation,
inquiry or sanction relating to cybersecurity, data privacy, confidentiality or archive
administration, or any cybersecurity review, by the CAC, the CSRC, or any other relevant
Governmental Authority on the Company or any of the Subsidiaries or any of their respective
directors, the supervisors, officers and employees; (1) the Company is not aware of any pending
or threatened actions, suits, claims, demands, investigations, judgments, awards and
proceedings on the Company or any of the Subsidiaries or any of their respective directors, the
supervisors, officers and employees pursuant to the Data Protection Laws (including, without
limitation, the CSRC Archive Rules); and (J) neither the Company nor any of the Subsidiaries
has received any objection to this Global Offering or the transactions contemplated under this
Agreement from the CSRC, the CAC or any other relevant Authority.

Insurance

Each of the Company and the Subsidiaries is insured by insurers of recognized financial
responsibility against such losses and risks and in such amounts as are prudent and customary
in the markets and businesses in which they are engaged; all policies of insurance and fidelity
or surety bonds insuring the Company or any Subsidiary, or their respective businesses, assets
and employees are in full force and effect; none of the insurance policies or instruments in
respect of the assets of the Company and/or the Subsidiaries is subject to any special or unusual
terms or restrictions or to the payment of any premium in excess of normal life; the Company
and the Subsidiaries are in compliance with the terms of such policies and instruments; there
are no claims by the Company or any Subsidiary under any such policy or instrument as to
which any insurance company is denying liability or defending under a reservation of rights
clause; none of the Company and the Subsidiaries has been refused any material insurance
coverage sought or applied for; and none of the Company and the Subsidiaries has any reason
to believe that it will not be able to renew its existing insurance coverage as and when such
coverage expires or to obtain similar coverage from similar insurers as may be necessary to
continue its business as currently conducted or as proposed to be conducted at a cost that would
not have a Material Adverse Effect.

The description of the insurance coverage of the Group contained in the Hong Kong Public
Offering Documents and the Preliminary Offering Circular is true, accurate and not misleading.

Internal Controls
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The Group has established and maintains procedures which provide a reasonable basis for the
directors and the supervisors to make proper assessments as to the financial position and
prospects of the Group, and each of the Company and the Subsidiaries maintains a system of
internal accounting controls sufficient to provide reasonable assurance that (A) transactions are
executed in accordance with management’s general or specific authorizations; (B) transactions
are recorded as necessary to permit preparation of returns and reports to regulatory bodies as
and when required by them and financial statements (and the notes thereto) in conformity with
IFRS, other relevant generally accepted accounting principles or applicable accounting
requirements, and maintain accountability for assets; (C) access to assets is permitted only in
accordance with management’s general or specific authorization; (D) the recorded
accountability for assets is compared with existing assets at reasonable intervals and appropriate
actions are taken with respect to any differences; (E) the Group, has made and kept books,
records and accounts which, in reasonable detail, accurately and fairly reflect the transactions
and dispositions of assets of such entity and provide a sufficient basis for the preparation of the
Company’s consolidated financial statements and notes thereto in accordance with IFRS, other
relevant generally accepted accounting principles or applicable accounting requirements; and
(F) such internal accounting and financial reporting controls are effective to perform the
functions for which they were established and documented properly and the implementation of
such internal accounting and financial reporting controls are monitored by the responsible
persons; and the Company’s current management information and accounting control system
has been in operation for at least three years during which none of the Company and the
Subsidiaries has experienced any material difficulties with regard to (A) through (F) above or
with regard to ascertaining at any point in time the differences in real time between budgeted
and actual expenses.

The Company’s internal control over financial reporting is effective, and there are no material
weaknesses or deficiencies in the Company’s and the Subsidiaries’ internal control over
accounting and financial reporting and no changes in the Company’s and the Subsidiaries’
internal control over accounting and financial reporting or other factors that have materially and
adversely affected, or could reasonably be expected to materially and adversely affect, the
Company’s and the Subsidiaries’ internal control over accounting and financial reporting.

The Company has established and maintains corporate governance practices in accordance with
the Code Provisions in the Corporate Governance Code as set forth in Appendix C1 to the
Listing Rules; each of the Company and the Subsidiaries has established and maintains and
evaluates disclosure and corporate governance controls and procedures to ensure that (A)
information relating to the Company or any of the Subsidiaries is made known in a timely
manner to the Board and management by others within those entities; and (B) the Company and
the Board and management comply in a timely manner with the requirements of the Listing
Rules, the Hong Kong Codes on Takeovers and Mergers and Share Buy-backs, the SFO, the
Companies (Winding Up and Miscellaneous Provisions) Ordinance and the Companies
Ordinance and any other applicable Laws, including the requirements of the Listing Rules on
disclosure of inside information and notifiable, connected and other transactions required to be
disclosed, and such disclosure and corporate governance controls and procedures are effective
to perform the functions for which they were established and documented properly and the
implementation of such disclosure and corporate governance controls and procedures policies
are monitored by the responsible persons.

None of the deficiencies and issues identified in the internal control report prepared by the
Internal Control Consultant would or could reasonably be expected to, individually or in the
aggregate, materially and adversely limit, restrict or otherwise affect the ability of the Company
or any other members of the Group to comply with any applicable Laws. Any issues or
deficiencies identified and as disclosed in such internal control report have been rectified or
improved to a sufficient standard or level for the operation and maintenance of efficient systems
of internal accounting and financial reporting controls and disclosure and corporate governance
controls and procedures that are effective to perform the functions for which they were
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established and to allow compliance by the Company and the Board with all applicable Laws,
and no such issues have materially and adversely affected, or could reasonably be expected to
materially and adversely affect, such controls and procedures or such ability to comply with all
applicable Laws.

The statutory books, books of account and other records of the Group are up-to-date and contain
complete and accurate records required by Laws to be dealt with in such books, and no notice
or allegation that any is incorrect or should be rectified has been received; all accounts,
documents and returns required by Laws to be delivered or made to the Registrar of Companies
in Hong Kong, the SFC or any other Governmental Authority have been duly and correctly
delivered or made.

Compliance with Bribery, Anti-Money Laundering, Sanctions and Export Control
Laws/U.S. Outbound Investment Security Program

(A) None of the Warrantors, the Subsidiaries, their respective directors, supervisors (if any),
officers, agents, employees and affiliates, or any of such affiliate’s respective directors,
supervisors, officers, agents and employees (collectively, the “Group Relevant Persons”), is
an individual or entity (“Person”) that is, or is owned or controlled by a Person that is, targeted
by or subject to any Sanctions Laws and Regulations (as defined below); (B) none of the Group
Relevant Persons (x) is located, organised or resident in a country or territory that is targeted by
or subject to any Sanctions Laws and Regulations (including the so-called Donetsk People's
Republic, the so-called Luhansk People’s Republic of Ukraine, Kherson, Zaporizhzhya and the
Crimea region of Ukraine, Cuba, Iran, North Korea and Syria), (y) undertakes any transactions,
or has any connections, with any country or territory, person, or entity subject to any Sanctions
Laws and Regulations or any person or entity in those countries or territories or performing
contracts in support of projects in or for the benefit of those countries or territories, (z) is
engaged in any activities sanctionable under the Comprehensive Iran Sanctions, Accountability,
and Divestment Act of 2010, the Iran Sanctions Act, the Iran Threat Reduction and Syria Human
Rights Act, or any applicable executive order; (C) the Company will use the proceeds from the
Global Offering exclusively in the manner set forth in each of the Hong Kong Public Offering
Documents and the Preliminary Offering Circular in the section headed “Future Plans and Use
of Proceeds,” and will not, directly or indirectly, use such proceeds, or lend, contribute or
otherwise make available such proceeds to any Subsidiary or their respective joint venture
partners or other Person for the purpose of financing any activities or business of or with any
Person that is subject to Sanctions Laws and Regulations, or of, with or in the so-called Donetsk
People’s Republic, the so-called Luhansk People’s Republic, Kherson, Zaporizhzhya and the
Crimea region of Ukraine, Cuba, Iran, North Korea, Syria, or any country or territory that is
targeted by or subject to any Sanctions Laws and Regulations, or in any other manner that will
result in a violation (including by any person or entity participating in the sale of the Offer
Shares, whether as underwriter, advisor, investor or otherwise) of any of the Sanctions Laws
and Regulations; (D) each of the Warrantors and the Subsidiaries is in compliance with all
export control and import laws and regulations in the U.S., China and other countries, including
the U.S. Export Administration Regulations (the “EAR”), the U.S. Customs regulations, and
various economic sanctions regulations administered by the Office of Foreign Assets Control
of the U.S. Department of the Treasury (the “OFAC”); (F) all items of the Warrantors and the
Subsidiaries are not subject to the EAR as defined at 15 CFR §734.2, and therefore can be
provided to individuals and entities included on the U.S. Commerce Department’s Bureau of
Industry and Security’s (“BIS”) restricted party lists including the Denied Persons List and
Entity List without violating the EAR; (G) the Warrantors and the Subsidiaries covenant not to
engage, directly or indirectly, in any other activities that would result in a violation of Sanctions
Laws and Regulations by any Person (including any Person participating in the Global
Offering); and (H) for the past 10 years, the Group Relevant Persons have not engaged in, are
not now engaged in, and will not engage in, any dealings or transactions directly or indirectly
with any Person, or in any country or territory, that at the time of the dealing or transaction is
or was the target of a Sanctions Laws and Regulations or any entity owned or controlled by a
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Person who is the target of the Sanctions Laws and Regulations; as used herein, “Sanctions
Laws and Regulations” means (i) any U.S. sanctions related to or administered or enforced by
the U.S. government, including but not limited to the OFAC, the BIS or the U.S. Department of
State, including, without limitation, designation on the Specially Designated National or
Blocked Person (“SDN”) List, the Chinese Military Industrial Complex Companies (“CMIC”)
List, the Entity List or the Military End User List, (ii) any sanctions or requirements imposed
by, or based upon the obligations or authorities set forth in, the U.S. Trading With the Enemy
Act, the U.S. International Emergency Economic Powers Act, the U.S. United Nations
Participation Act or the U.S. Syria Accountability and Lebanese Sovereignty Act, all as
amended, or any of the foreign assets control regulations of the U.S. Department of the Treasury
(including 31 CFR, Subtitle B, Chapter V, as amended) or any enabling legislation or executive
order relating thereto and (iii) any sanctions or measures imposed by the United Nations
Security Council, the European Union (including under Council Regulation (EC) No.
194/2008), His Majesty’s Treasury of the United Kingdom, the Swiss State Secretariat for
Economic Affairs, the Monetary Authority of Singapore, the Hong Kong Monetary Authority,
or other relevant sanctions authorities or other relevant sanctions or export control authority of
any Governmental Authority. The issue and sale of the Offer Shares, and the execution, delivery
and performance of this Agreement will not result in any violation of the Sanctions Laws and
Regulations.

Neither the Company nor its subsidiaries is a “covered foreign person,” as that term is defined
in 31 C.F.R. § 850.209. Neither the Company nor any of its subsidiaries engage, or have plans
to engage, in a “covered activity,” as that term is defined in 31 C.F.R. § 850.208 (“Covered
Activity”) and the Company does not, directly or indirectly, hold a board seat on, have a voting
or equity interest in, or have any contractual power to direct or cause the direction of the
management or policies of any person or persons that engages or plans to engage in any Covered
Activity.

None of the Group Relevant Persons is aware of or has, directly or indirectly, made or authorised
(A) the payment of any money or the giving of anything of value to any official, employee,
agent, representative or any other person acting in an official capacity for any Government
Entity (as defined below), including personnel of hospitals (public and private) and local
governments, to any political party or official thereof or to any candidate for public office, any
member of a royal or ruling family, or immediate family members and close associates of all
parties mentioned above (each a “Government Official) or to any person under circumstances
where a Group Relevant Person knew or was aware of a high probability that all or a portion of
such money or thing of value would be offered, given or promised, directly or indirectly, to any
Government Official, where either the payment, the contribution or the gift, or the purpose
thereof, was, is, or would be prohibited under any applicable Laws of Hong Kong, the PRC or
any other jurisdiction; or (B) any bribe, rebate, payoff, influence payment, kickback or other
unlawful payment in connection with the business activities of any of the Warrantors or any
Subsidiary; without prejudice to the foregoing, none of the Group Relevant Persons has violated
or is in violation of Anti-Corruption Laws (as used here, “Anti-Corruption Laws” means the
United States Foreign Corrupt Practices Act of 1977, the United Kingdom Bribery Act of 2010,
the relevant provisions of the Criminal Law of the PRC, the Anti- Unfair Competition Law of
the PRC, the Provisional Regulations on Anti-Commercial Bribery, the Prevention of Bribery
Ordinance (Chapter 201 of the Laws of Hong Kong), any legislation implementing the
Organization for Economic Cooperation and Development Convention on Combating Bribery
of Foreign Public Officials in International Business Transactions, and any other applicable anti-
bribery or anti-corruption laws, rules or regulations); and the Warrantors and the Subsidiaries
have conducted their businesses in compliance with Anti-Corruption Laws and have instituted,
maintained and enforced, and will continue to maintain and enforce, policies and procedures
designed to promote and achieve continued compliance with such laws and with the
representations and warranties contained herein; as used herein, “Government Entity” means
any government or any department, agency or instrumentality thereof, including any entity or
enterprise owned or controlled by a government, a judicial body or a public international
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organization, a body that exercises regulatory authority over any of the Sole Sponsor, the
Overall Coordinators, the Joint Global Coordinators, the Joint Bookrunners, the Joint Lead
Managers or Underwriters, or an entity with an aggregate 25% or more government ownership
or control by any one of the foregoing parties.

None of the Group Relevant Persons or the respective directors, supervisors (if any), officers,
agents, employees or affiliates or any other person acting for or on behalf of the foregoing is
aware of or has, directly or indirectly, received or authorised the receipt of the payment of any
money or the gift of anything of value from any supplier of raw materials, equipment or services,
, Where either the payment or the gift was, is, or would be (A) for the purpose of inducing the
Company or the Subsidiaries to procure or increase the procurement of raw materials,
equipment or services; or (B) prohibited under any applicable Law of Hong Kong, the PRC or
any other jurisdiction; and each of the Group maintains and has implemented adequate internal
controls and procedures to monitor and supervise the Group Relevant Persons that are designed
to detect and prevent any such receipt of payment or gift of anything of value.

The operations and conducts (as applicable) of the Warrantors and the Subsidiaries are, and at
all times have been, conducted in compliance with applicable financial recordkeeping and
reporting requirements, including those of the United States Currency and Foreign Transactions
Reporting Act of 1970, as amended, any other United States anti-money laundering laws, and
any applicable Laws relating to money laundering in all jurisdictions, including Hong Kong and
the PRC, the rules and regulations thereunder and any related or similar rules, regulations or
guidelines, issued, administered or enforced by any governmental or regulatory agency
(collectively, the “Anti-Money Laundering Laws”), and each of the Company and the
Subsidiaries has instituted and maintains policies and procedures which are designed to ensure
continued compliance with the Anti-Money Laundering Laws. No action, suit, proceeding,
investigation or inquiry by or before any Governmental Authority involving any of the
Warrantors or the Subsidiaries or their respective businesses with respect to Anti-Money
Laundering Laws is pending or threatened.

Experts

Each of the experts named in the section headed “Appendix IV—Statutory and General
Information—4. Other Information—Qualifications and Consents of Experts” of the Hong
Kong Public Offering Documents and the Preliminary Offering Circular is independent of the
Company (as determined by reference to Rule 3A.07 of the Listing Rules) and is able to form
and report on its views free from any conflict of interest and has granted its consent to including
its report, opinions, letters or certificates (as the case may be) in the Hong Kong Public Offering
Documents and the Preliminary Offering Circular and has not withdrawn its consent.

(A) The factual contents of the reports, opinions, letters or certificates of the Reporting
Accountants, the Internal Control Consultant, the Industry Consultant, and any other consultants
and any counsel for the Company, respectively, are, to the extent that such factual contents are
furnished by or on behalf of the Company, are in all material respects, complete, true and
accurate (and where such information is subsequently amended, updated or replaced, such
amended, updated or replaced information is complete, true and accurate in all material respects)
and no fact or matter has been omitted therefrom which would make the contents of any of such
reports, opinions, letters or certificates misleading, and the opinions attributed to the Directors
in such reports, opinions, letters or certificates are held in good faith based upon facts within
the best of their knowledge after due and careful inquiry, and none of the Company and the
Directors disagree with any aspect of such opinions, reports, letters or certificates; and (B) no
information was withheld from the Reporting Accountants, the Internal Control Consultant, the
Industry Consultant, any counsel for the Company or the Sole Sponsor, any other consultants
or professional advisers, the Sole Sponsor-OC, the Overall Coordinators, the Joint Global
Coordinators, the Joint Bookrunners, the Joint Lead Managers, the CMIs or the Underwriters,
as applicable, for the purposes of their respective preparation of any report, opinion, letter or
certificate (whether or not contained in each of the Hong Kong Public Offering Documents and
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the Preliminary Offering Circular) in connection with the Global Offering and the listing of the
Shares on the Stock Exchange, and all information given to each of the foregoing persons for
such purposes was given in good faith and there is no other information or documents which
have not been provided the result of which would make the information or documents so
received misleading.

(A) the assumptions made by the Reporting Accountants, the Internal Control Consultant, the
Industry Consultant and any other consultants and any counsel for the Company in their
respective reports, opinions, letters or certificates (the “Relevant Reports”) are considered by
the Warrantors to be reasonable and appropriate; (B) the market positioning of the Company
contained in the Industry Consultant Report are considered by the Warrantors to be accurately
represented, reasonable and not misleading; (C) no facts have come to the attention of the
Warrantors or any of their respective directors, supervisors or officers that have caused them to
believe that the Relevant Reports, as of their respective dates and as of the date hereof, contained
or contains any untrue statement of a material fact or omitted or omits to state a material fact or
assumption necessary in order to make the statements therein, in the light of the circumstances
under which they were made, not misleading; and (D) the report prepared by the Industry
Consultant was prepared at the Company’s request based on a contractual arrangement which
the Company negotiated on an arms’ length basis.

Provision of Information

The Warrantors, their respective agents and representatives (other than the Hong Kong
Underwriters in their capacity as such) (A) have not, without the prior written consent of the
Overall Coordinators and the Joint Global Coordinators prepared, made, used, authorized,
approved or referred to any Supplemental Offering Material; and (B) will not, without the prior
written consent of the Overall Coordinators and the Joint Global Coordinators, prepare, make,
use, authorize, approve or refer to any Supplemental Offering Material.

None of the Warrantors, the Subsidiaries, or any of their respective directors, supervisors,
officers, employees, affiliates, advisors or agents, has (whether directly or indirectly, formally
or informally, in writing or verbally) provided to any research analyst any material information,
including forward looking information (whether qualitative or quantitative) concerning the
Company or any Subsidiary that is not, or is not reasonably expected to be, included in each of
Prospectus, the Preliminary Offering Circular and the Offering Circular.

Material Contracts and Connected Transactions

(A) All material contracts to which the Company or any Subsidiary is a party that are required
to be disclosed in the Hong Kong Public Offering Documents and the Preliminary Offering
Circular or filed therewith or with the Registrar of Companies in Hong Kong (collectively, the
“Material Contracts”) have been so disclosed or filed, in their entirety, without omission or
redaction; none of the Material Contracts will, without the written consent of the Sole Sponsor,
the Sole Sponsor-OC, the Overall Coordinators, the Joint Global Coordinators, the CMIs, the
Joint Bookrunners, the Joint Lead Managers and the Hong Kong Underwriters, be entered into
or terminated, nor will the terms of any Material Contracts be changed, prior to or on the Listing
Date; and none of the Company, the Subsidiaries nor any other party to a Material Contract has
sent or received any communication regarding termination of, or intention not to renew, such
Material Contract, and no such termination or non-renewal has been threatened by the
Company, any Subsidiary or, to the Company’s best knowledge, any other party to such
Material Contract; (B) neither the Company nor any Subsidiary has been informed by any
counterparties to its Material Contracts that the Company or such Subsidiary is in breach of any
terms thereof; (C) each of the contracts listed as being material contracts in the section of the
Prospectus and the Preliminary Offering Circular headed “Appendix IV—Statutory and General
Information—2. FURTHER INFORMATION ABOUT OUR BUSINESS—Summary of
Material Contracts” has been duly authorised, executed and delivered and is legal, valid, binding
and enforceable in accordance with its terms.
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None of the Company or any of the Subsidiaries has any capital commitment, or is, or has been,
party to any unusual, long-term or onerous commitments, contracts or arrangements not wholly
on an arm's length basis in the ordinary and usual course of business (for these purposes, a long
term contract, commitment, or arrangement is one which is unlikely to have been fully
performed in accordance with its terms more than twelve months after the date it was entered
into or undertaken or is incapable of termination by either the Company or any of the
Subsidiaries (as applicable) on twelve months’ notice or less).

The Company does not have any reason to believe that any material supplier, distributor or
customer of the Company or any of the Subsidiaries is considering ceasing to deal with the
Company and/or any of the Subsidiaries (as applicable) or reducing the extent or value of its
dealings with the Company or the relevant Subsidiaries.

None of the Company or any of the Subsidiaries is a party to any agreement or arrangement
which prevents or restricts it in any way from carrying on business in any jurisdiction, except
where such agreement or arrangement would not, individually or in the aggregate, result in a
Material Adverse Effect.

None of the Company and the Subsidiaries is engaged in any trading activities involving
commaodity contracts or other trading contracts which are not currently traded on a securities or
commodities exchange and for which the market value cannot be determined.

None of the Company, the Subsidiaries or their respective affiliates is a party to any agreement,
arrangement or concerted practice or is carrying on any practice that in whole or in part
contravenes or is invalidated by any anti-trust, anti-monopoly, competition, fair trading,
consumer protection or similar Laws in any jurisdiction where the Company or any Subsidiary
has property or assets or carries on business or in respect of which any Governmental
Authorization is required or is advisable pursuant to such Laws (whether or not the same has in
fact been made).

There will be no connected transactions (as defined under the Listing Rules) between the
Company or any of the Subsidiaries and a connected person (as defined under the Listing Rules)
subsisting immediately upon completion of the Global Offering and there are no relationships
or transactions not in the ordinary course of business between the Company or any of the
Subsidiaries and their respective customers, distributors, suppliers or business partners.

No indebtedness (actual or contingent) and no contract or arrangement is outstanding between
the Company or any of the Subsidiaries, on the one hand, and any substantial shareholder or
any current or former director, supervisor (if any) or officer of the Company or the Subsidiaries
or any of their respective spouses, children or other relatives or any corporate, trust or entity in
which any of them has a controlling interest, on the other hand.

None of the Controlling Shareholders, the directors, supervisors (if any) or officers of the
Company or any of the Subsidiaries, or any of their respective associates (as the term is defined
in the Listing Rules), either alone or in conjunction with or on behalf of any other person, (A)
is interested in any business that is similar to or competes or is likely to compete, directly or
indirectly, with the business of the Company or any Subsidiary; (B) is interested, directly or
indirectly, in any assets which have since the date two years immediately preceding the date of
the Prospectus been acquired or disposed of by or leased to the Company or any Subsidiary; or
(C)is or will be interested in any agreement or arrangement with the Company or any Subsidiary
which is subsisting and which is material in relation to the business of the Company or such
Subsidiary.

None of the Directors has revoked or withdrawn the authority and confirmations in the
responsibility letter, statement of interests and power of attorney, Director’s certificate, personal
details form for directors and confirmation letter, in each case to the extent applicable, issued
by her/him to the Company and the Sole Sponsor, the Sole Sponsor-OC, the Overall
Coordinators and/or the Joint Global Coordinators, and such authority and confirmations remain
in full force and effect.
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Historical Changes

The descriptions of the events, transactions and documents (the “Historical Changes
Documents”) relating to the transfers and changes in the share capital of the Company (the
“Historical Changes”) and the corporate structure charts as set forth in the sections of each of
the Hong Kong Public Offering Documents and the Preliminary Offering Circular headed,
respectively, “History, Development and Corporate Structure” and “Appendix 1V—Statutory
and General Information” are complete, true and accurate and not misleading.

Each of the Historical Changes Documents has been duly authorized, executed and delivered
and is legal, valid, binding and enforceable in accordance with its terms.

The events and transactions relating to the Historical Changes and the execution, delivery and
performance of the Historical Changes Documents do not and will not conflict with, or result in
a breach or violation of, or constitute a default under (or constitute any event which, with notice
or lapse of time or fulfilment of any condition or compliance with any formality or all of the
foregoing, would result in a breach or violation of, constitute a default under or give the holder
of any indebtedness (or a person acting on such holder’s behalf) the right to require the
repurchase, redemption or repayment of all or part of such indebtedness under) (A) the
memorandum articles of association or other constituent or constitutive documents or the
business license (as applicable) of the Company or any of the Subsidiaries; (B) any indenture,
mortgage, deed of trust, loan or credit agreement or other evidence of indebtedness, or any
licence, authorization, lease, contract or other agreement or instrument to which the Company
or any of the Subsidiaries is a party or by which the Company or any of the Subsidiaries is
bound or any of their respective properties or assets may be bound or affected; (C) any Laws
applicable to the Company or any of the Subsidiaries or any of their respective properties or
assets; or (D) any judgment, order or decree of, or any undertaking made to, any Authority
having jurisdiction over the Company and/or the Subsidiaries.

Neither the events and transactions relating to the Historical Changes nor the execution, delivery
and performance of any of the Historical Changes Documents (A) resulted in the creation or
imposition of any pledge, charge, lien, mortgage, security interest, claim, pre-emption rights,
equity interest, third party rights or interests or rights similar to the foregoing upon any property
or assets of the Company or any of the Subsidiaries; or (B) has rendered the Company or any of
the Subsidiaries liable to any additional tax, duty, charge, impost or levy of any amount which
has not been provided for in the accounts upon which the Accountant’s Report was prepared by
the Reporting Accountants or otherwise described in the Hong Kong Public Offering
Documents and the Preliminary Offering Circular.

All Governmental Authorizations required or advisable in connection with the events and
transactions relating to the Historical Changes and the execution, delivery and performance of
the Historical Changes Documents have been unconditionally obtained or made; all such
Governmental Authorizations are valid and in full force and effect and none of such
Governmental Authorizations is subject to any condition precedent which has not been satisfied
or performed or other materially burdensome restrictions or conditions not described in each of
the Hong Kong Public Offering Documents and the Preliminary Offering Circular; each of the
Governmental Authorizations granted by the relevant Authority to the Company or any of the
Subsidiaries necessary for the operation of the Group has been validly and legally transferred,
renewed, maintained or assumed; and neither the Company nor any of the Subsidiaries is in
violation of, or in default under, or has received notice of any action, suit, proceeding,
investigation or inquiry relating to revocation, suspension or modification of, or has any reason
to believe that any Authority is considering revoking, suspending or modifying, any such
Governmental Authorizations.

Transactions contemplated by the Historical Changes have been effected prior to the date hereof
in compliance with all applicable Laws and in accordance with the Historical Changes
Documents; other than the Historical Changes Documents, there are no other documents or
agreements, written or oral, relating to the Company, any of the Subsidiaries and/or the
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Controlling Shareholders (where applicable) in connection with the events and transactions
relating to the Historical Changes which have not been previously provided, or made available,
to the Sole Sponsor, the Sole Sponsor-OC, the Overall Coordinators, the Joint Global
Coordinators, the Joint Bookrunners, the Joint Lead Managers, the CMIs, the Underwriters
and/or the legal and other professional advisers to the Underwriters and which have not been
disclosed in each of the Hong Kong Public Offering Documents and the Preliminary Offering
Circular.

There are no actions, suits, proceedings, investigations or inquiries pending, to the best of the
Warrantors’ knowledge, or threatened or contemplated, under any Laws or by or before any
Authority challenging the effectiveness, validity or compliance with Laws of the events,
transactions and documents relating to the Historical Changes as set forth in the sections of each
of the Hong Kong Public Offering Documents and the Preliminary Offering Circular headed
“History, Development and Corporate Structure” and “Appendix 1V—Statutory and General
Information.”

Pre-1PO Investments

The descriptions of the events, transactions and documents relating to the pre-1PO investments
as set forth in the section of each of the Hong Kong Public Offering Documents and the
Preliminary Offering Circular headed “History, Development and Corporate Structure” (the
“Pre-IPO Investments”) are complete, true and accurate in all material respects and not
misleading.

(A) All Governmental Authorizations required or advisable in connection with the Pre-IPO
Investments have been unconditionally obtained or made; (B) all such Governmental
Authorizations are valid and in full force and effect, and none of such Governmental
Authorizations is subject to any condition precedent which has not been satisfied or performed
or other materially burdensome restrictions or conditions not described in each of the Hong
Kong Public Offering Documents and the Preliminary Offering Circular; and (C) neither the
Company nor any of the Subsidiaries is in violation of, or in default under, or has received notice
of any action, suit, proceeding, investigation or inquiry relating to revocation, suspension or
modification of, or has any reason to believe that any Authority is considering revoking,
suspending or modifying, any such Governmental Authorizations.

The Pre-IPO Investments are in compliance with Chapter 4.2 of the Guide.
Cornerstone Investment

Pursuant to the Chapter 4.15 of the Guide, no preferential treatment has been, nor will be, given
to any placee or its close associates by virtue of its relationship with the Company in any
allocation in the placing tranche.

(A) The subscription by any subscriber or purchaser of Offer Shares as a cornerstone investor
will not result in such cornerstone investor, and to the best of the Warrantors’ knowledge, its
beneficial owner(s) and/or associate(s) becoming connected persons (as defined in the Listing
Rules) of the Company; and (B) such cornerstone investor, and to the best of the Warrantors’
knowledge, its beneficial owner(s) and/or associate(s) will, immediately after completion of the
relevant Cornerstone Investment Agreement, be independent of and not be acting in concert
with (as defined in the Hong Kong Code on Takeovers and Mergers), any connected persons in
relation to the control of the Company.

Taxation

All returns, reports or filings (including elections, declarations, forms, disclosures, schedules,
estimates and information returns) which are required to have been filed by or in respect of the
Company or the Subsidiaries for Taxation purposes have been filed; and all such returns, reports
and filings are complete, true and accurate and are not the subject of any dispute with the
relevant tax or other appropriate authorities; all Taxes required to be paid by each of the
Company and the Subsidiaries have been paid in full (and all amounts required to be withheld
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from amounts owing to any employee, creditor, or third party have been withheld in full) other
than those currently payable without penalty or interest, in which case adequate reserves have
been established on the books and records of the Company and the Subsidiaries in accordance
with IFRS with respect thereto, as reflected on the audited consolidated financial statements
(and any notes thereto); the provisions included in the audited financial statements as set out in
each of the Hong Kong Public Offering Documents and the Preliminary Offering Circular
included appropriate and adequate provisions required under IFRS for all Taxation in respect of
accounting periods ended on or before the accounting reference date to which such audited
accounts relate and for which the Company or any Subsidiary was then or might reasonably be
expected thereafter to become or have become liable; none of the Company and the Subsidiaries
has received written notice of any audit or Tax deficiency that has been asserted against the
Company or any Subsidiary that would be reasonably anticipated to give rise to a liability in
excess of any reserves established on the books and records of the Company and the Subsidiaries
in accordance with IFRS with respect thereto, as reflected on the audited consolidated financial
statements (and any notes thereto); there are no liens for Taxes on the assets of the Company or
the Subsidiaries other than liens for Taxes (A) currently payable without penalty or interest; or
(B) being contested in good faith by appropriate proceedings and for which, in the case of both
clauses (A) and (B), adequate reserves have been established on the books and records of the
Company and the Subsidiaries in accordance with IFRS and reflected on the audited
consolidated financial statements (and any notes thereto).

All local and national governmental Tax waivers and other local and national PRC Tax relief,
concession and preferential treatment granted to the Company or the Subsidiaries are valid,
binding and enforceable and do not violate any provision of any Law or statute or any order,
rule or regulation of any Governmental Authority.

No stamp or other issuance or transfer Taxes or duties and no capital gains, income, withholding
or other Taxes are payable by or on behalf of the Company, any Subsidiary or any Underwriters
to the Hong Kong, the PRC or any political subdivision or any taxing or other Governmental
Authority thereof or therein in connection with (A) the creation, allotment and issuance of the
Offer Shares; (B) the sale and delivery by the Company of the Offer Shares to or for the
respective accounts of the International Underwriters and the Hong Kong Underwriters, as the
case may be, in the manner contemplated in this Agreement and in the International
Underwriting Agreement, (C) the execution and delivery of this Agreement and the
International Underwriting Agreement, (D) the offer, sale and delivery within and outside Hong
Kong by the International Underwriters or within Hong Kong by the Hong Kong Underwriters
of the Offer Shares to the initial placees thereof in the manner contemplated in the Hong Kong
Public Offering Documents or the Preliminary Offering Circular, or (E) the deposit of the Offer
Shares with the Hong Kong Securities Clearing Company Limited.

Neither the Company nor any of the Subsidiaries has been or is currently the subject of an
inquiry into transfer pricing by any Taxation or other Authority and no Taxation Authority has
indicated any intention to commence any such inquiry and there are no circumstances likely to
give rise to any such inquiry.

Under existing Hong Kong Laws, holders of the Offer Shares are not subject to withholding tax,
income tax or any other taxes or duties imposed by any court or Authority of Hong Kong in
respect of (i) any payments, dividends or other distributions made on the Offer Shares or (ii)
gains made on sales of the Offer Shares between non-residents of Hong Kong consummated
outside Hong Kong.

Dividends

Dividends and other distributions declared and payable on the Shares to the shareholders of the
Company are not subject to, and may be paid free and clear of and without deduction for or on
account of, any withholding or other Taxes imposed, assessed or levied by or under the Laws
of Hong Kong, the PRC, or any taxing or other Governmental Authority thereof or therein, and
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may be so paid and transferred out of Hong Kong without the necessity of obtaining any
Governmental Authorization in any of such jurisdictions.

No Subsidiary is prohibited, directly or indirectly, from paying any dividends to the Company,
from making any other distribution on the shares, capital stock or other equity interests of or in
such Subsidiary, from repaying to the Company any loans or advances to such Subsidiary from
the Company, or from transferring any of the properties or assets of such Subsidiary to the
Company or to any other Subsidiary; such dividends and other distributions are not subject to,
and may be paid free and clear of and without deduction for or on account of, any withholding
or other Taxes imposed, assessed or levied by any taxing or other Governmental Authority, and
may be so paid without the necessity of obtaining any Governmental Authorization in any
jurisdiction.

Litigation and Other Proceedings

There are (A) no legal, arbitral or governmental actions, proceedings, investigations or inquires
pending or threatened or contemplated by or before any Governmental Authority, to which the
Company or any of the Subsidiaries, or any of their respective directors, supervisors (if any),
officers, to the Company’s knowledge, employees or affiliates, is or may be a party or to which
any properties, assets, products or services of the Company or any Subsidiary, or any of their
respective directors, supervisors (if any) or officers, is or may be subject; (B) no Laws that have
been enacted, adopted or issued or proposed by any Governmental Authority; and (C) no
judgments, decrees or orders of any Governmental Authority, which would or could reasonably
be expected to adversely affect the power or ability of any of the Warrantors to perform its/his
obligations under this Hong Kong Underwriting Agreement, the International Underwriting
Agreement and the Operative Documents, to offer, sell and deliver the Offer Shares or to
consummate the transactions contemplated by this Agreement, the International Underwriting
Agreement and the Operative Documents or otherwise adversely affect the Global Offering, or
which are required to be described in the Hong Kong Public Offering Documents or the
Preliminary Offering Circular and are not so described; none of the Company or any of the
Subsidiaries which is a party to a joint venture or shareholders’ agreement is in dispute with the
other parties to such joint venture or shareholders’ agreement and there are no circumstances
which may give rise to any dispute or affect the relevant member’s relationship with such other
parties.

None of the Warrantors and the Subsidiaries has taken any action nor have any steps been taken
or legal, legislative or administrative proceedings been started, threatened or contemplated or
judgment been rendered (A) to wind up, make bankrupt, dissolve, deregister, liquidate, make
dormant, or eliminate the Company or any Subsidiary; or (B) to withdraw, revoke or cancel any
approval to conduct business or any operation of the Company or any Subsidiary.

Market Conduct

None of the Warrantors or the Subsidiaries, or their affiliates, or any of their respective directors,
supervisors (if any), officers, agents or, to the Company’s knowledge, employees, or any person
acting on behalf of any of them, has at any time prior to the date hereof, directly or indirectly,
done any act or engaged in any course of conduct or will, until the Overall Coordinators have
notified the Company of the completion of the distribution of the Offer Shares, do directly or
indirectly any act or engage in any course of conduct: (A) which creates a false or misleading
impression as to the market in or the value of the Shares and any associated securities; (B) the
purpose of which is to create actual, or apparent, active trading in or to raise the price of the
Shares; or (C) which constitutes non-compliance with the rules, regulations and requirements
of the CSRC, the Stock Exchange or any other Governmental Authority including those in
relation to bookbuilding and placing activities.

None of the Warrantors or the Subsidiaries, or their affiliates, or any of their respective directors,
supervisors (if any), officers, agents or, to the Company’s knowledge, employees, or any person
acting on behalf of any of them (A) has taken or facilitated or will take or facilitate, directly or
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indirectly, any action which is designed to or which has constituted or which might reasonably
be expected to cause or result in stabilization or manipulation of the price of any security of the
Company to facilitate the sale or resale of any security of the Company or any Subsidiary or
otherwise; (B) has taken or will take, directly or indirectly, any action which would constitute a
violation of the Securities and Futures (Price Stabilizing) Rules under the Securities and Futures
Ordinance, the market misconduct provisions of Parts XIIl and XIV of the SFO, or the rules,
regulations and requirements of the CSRC, or would constitute a violation of the market
misconduct provisions of Parts XIII and XIV of the SFO; (C) has taken or will take or has
omitted to take or will omit to take, directly or indirectly, any action which may result in the
loss by any of the Underwriters or any person acting for them of the ability to rely on any
stabilization safe harbor provided by the Securities and Futures (Price Stabilizing) Rules under
the SFO or otherwise; (D) either alone or with one or more other persons, bid for or purchased,
for any account in which it or any of its affiliates had a beneficial interest, any Offer Shares or
attempted to induce any person to purchase any Offer Shares, provided that the granting of the
Over-allotment Option or other stabilization action taken by the Stabilizing Manager or any
person acting for it as stabilizing manager in accordance with Clause 6.1 of this Agreement, the
Listing Rules, the SFO or any other applicable Laws in Hong Kong shall not constitute a breach
of this subsection.

None of the Warrantors or any of the Subsidiaries, nor any of their respective directors,
supervisors, officers, supervisors (if any), to the Company’s knowledge, employees or agents
has, directly or indirectly, provided or offered (nor will, directly or indirectly, provide or offer)
any rebates or preferential treatment to an investor in connection with the offer and sale of the
Offer Shares or the consummation of the transactions contemplated hereby or by the Hong Kong
Public Offering Documents or the Preliminary Offering Circular. None of the Company or any
of the Subsidiaries nor any of their respective directors, the supervisors, officers, agents or
employees is aware of any arrangement which would result in an investor paying directly or
indirectly, for the Offer Shares allocated, less than the total consideration as disclosed in the
Hong Kong Public Offering Documents and the Preliminary Offering Circular.

Immunity

Under the Laws of PRC, Hong Kong and the United States, none of the Warrantors, the
Subsidiaries, nor any of their respective properties, assets or revenues, is entitled to any right of
immunity on the grounds of sovereignty or crown status or otherwise from any action, suit or
proceeding, from set-off or counterclaim, from the jurisdiction of any court or arbitral tribunal,
from service of process, from attachment to or in aid of execution of a judgment, arbitral award
or from other action, suit or proceeding for the giving of any relief or for the enforcement of
any judgment or arbitral award; and the irrevocable and unconditional waiver and agreement of
the Warrantors in Clause 16.7 hereof not to plead or claim any such immunity in any action,
suit or proceeding arising out of or based on this Agreement or the International Underwriting
Agreement or the transactions contemplated hereby and thereby is legal, valid and binding under
the Laws of Hong Kong, the PRC and the United States.

Choice of Law and Dispute Resolution

The choice of law provisions set forth in the International Underwriting Agreement will be
recognized by the courts of Hong Kong, the PRC and the United States; each of the Warrantors
can sue and be sued in its own name under the Laws of Hong Kong, the PRC and the United
States; the irrevocable submission by each of the Warrantors to the jurisdiction of any state or
U.S. federal court in The City of New York and County of New York (a “New York Court”),
the waiver by each of the Warrantors of any objection to the venue of a proceeding in a New
York Court, the waiver and agreement not to plead an inconvenient forum, the waiver of
sovereign and other immunity and the agreement that the International Underwriting Agreement
shall be governed by and construed in accordance with the Laws of the State of New York are
legal, valid and binding under the Laws of Hong Kong, the PRC and the United States and will
be respected by the courts of Hong Kong, the PRC and the United States; service of process
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effected in the manner set forth in the International Underwriting Agreement will be effective,
insofar as the Laws of Hong Kong, the PRC and the United States are concerned, to confer valid
personal jurisdiction over the Warrantors; and any judgment obtained in a New York Court
arising out of or in relation to the obligations of the Warrantors under the International
Underwriting Agreement will be recognized and enforced in the courts of Hong Kong, the PRC
and the United States, subject to the conditions described under the section headed
“Enforceability of Civil Liabilities” in each of the Hong Kong Public Offering Documents or
the Preliminary Offering Circular.

It is not necessary under the Laws of Hong Kong, the PRC and the United States that any of
the International Underwriters or the Hong Kong Underwriters (other than those incorporated
or organized under the Laws of Hong Kong, the PRC and the United States as the case may be)
should be licensed, qualified or entitled to carry out business in Laws of Hong Kong, the PRC
and the United States (A) to enable them to enforce their respective rights under this Agreement,
the International Underwriting Agreement or any other document to be furnished hereunder or
thereunder; or (B) solely by reason of the execution, delivery or performance of this Agreement
and the International Underwriting Agreement.

Professional Investor

The Company has read and understood the Professional Investor Treatment Notice set forth in
Schedule 6 of this Agreement hereto and acknowledges and agrees to the representations,
waivers and consents contained in such notice, in which the expressions “you” or “your” shall
mean the Warrantors, and “we” or “us” or “our” shall mean the Sole Sponsor, the Sole Sponsor-
OC, the Overall Coordinators, the Joint Global Coordinators, the Joint Bookrunners, the Joint
Lead Managers, the CMIs and the Underwriters.

No Other Arrangements Relating to Sale of Offer Shares

There are no contracts, agreements or understandings between the Warrantors or any Subsidiary
and any person or entity (other than the Hong Kong Underwriters pursuant to this Hong Kong
Underwriting Agreement and the International Underwriters pursuant to the International
Underwriting Agreement) that would give rise to any claim against the Company, any
Subsidiary or any Underwriter for brokerage commissions, finder’s fees or other payments in
connection with the offer and sale of the Offer Shares.

Neither the Company nor any Subsidiary has entered into any contractual arrangement relating
to the offer, sale, distribution or delivery of any Shares other than this Agreement, the
International Underwriting Agreement, the Cornerstone Investment Agreement and the
Operative Documents. There are no contracts, agreements or understandings entered into by the
Company or the Subsidiaries or any Controlling Shareholders in relation to the appointment of
other capital market intermediaries or fee arrangement arising thereof, other than the
arrangements already disclosed to the Sole Sponsor, the Joint Global Coordinators and the
Overall Coordinators.

United States Securities Laws and Related Matters

No registration of the Offer Shares under the Securities Act will be required for the offer, sale,
initial resale and delivery of the Offer Shares to or by any of the Underwriters, the Overall
Coordinators, or the Joint Global Coordinators in the manner contemplated in this Agreement
and the International Underwriting Agreement and in each of the Hong Kong Public Offering
Documents and the Preliminary Offering Circular.

None of the Company and its affiliates nor any person acting on behalf of any of them (A) has
made or will make offers or sales of any security, or solicited or will solicit offers to buy, or
otherwise negotiated or will negotiate in respect of, any security, under circumstances that
would require registration of the Offer Shares under the Securities Act; or (B) has offered or
sold or will offer or sell the Offer Shares by means of any “directed selling efforts” within the
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meaning of Rule 902 under the Securities Act and will comply with the applicable offering
restriction requirements of Regulation S.

The Company is a “foreign issuer” within the meaning of Regulation S under the Securities Act.

There is no “substantial U.S. market interest” within the meaning of Regulation S under the
Securities Act in the Offer Shares or securities of the Company of the same class as the Offer
Shares.

Directors, Supervisors, Officers and Shareholders

Any certificate signed by any director or supervisor or officer of the Warrantors (to the extent
applicable) and delivered to the Sole Sponsor, the Sole Sponsor-OC, the Overall Coordinators,
the Joint Global Coordinators, the Joint Bookrunners, the Joint Lead Managers, the CMIs and
the Underwriters or any counsel for the Underwriters in connection with the Global Offering
shall be deemed to be a representation and warranty by the Company, as to matters covered
thereby, to each Sponsor, Sole Sponsor-OC, Overall Coordinator, Joint Global Coordinator,
Joint Bookrunner, Joint Lead Manager, CMI and Underwriter.

None of the Directors has revoked or withdrawn the authority and confirmations in the
responsibility letter, statement of interests and power of attorney issued by him or her to the
Company, the Sole Sponsor, the Sole Sponsor-OC, the Overall Coordinators and/or the Joint
Global Coordinators, as applicable, and such authority and confirmations remain in full force
and effect.

Any subscription or purchase of the Offer Shares by a Director or his/her associates or existing
shareholder of the Company, if conducted, has been or will be in accordance with Rules 10.03
and 10.04 of the Listing Rules.

All the interests or short positions of each of the Directors in the securities, underlying securities
and debentures of the Company or any associated corporation (within the meaning of Part XV
of the Securities and Futures Ordinance) which will be required to be notified to the Company
and the Stock Exchange pursuant to Part XV of the Securities and Futures Ordinance, or which
will be required pursuant to section 352 of the Securities and Futures Ordinance to be entered
in the register referred to therein, or which will be required to be notified to the Company and
the Stock Exchange pursuant to the Model Code for Securities Transactions by Directors of
Listed Issuers in the Listing Rules, in each case once the Shares are listed, are fully and
accurately disclosed in each of the Hong Kong Public Offering Documents and the Preliminary
Offering Circular.

The Directors have been duly and validly appointed and are the only directors of the Company.

Each of the independent non-executive Directors is in compliance with the requirements on
independence as imposed by the Listing Rules.

None of the directors has a service contract with the Company or any of the Subsidiaries which
is required to be disclosed in the Hong Kong Public Offering Documents and the Preliminary
Offering Circular.
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SCHEDULE 3

CONDITIONS PRECEDENT DOCUMENTS

Part A

Legal Documents

1.

Three certified true copies of the written resolutions or meeting minutes of the
shareholders of the Company, dated January 24, 2025, in relation to the Global Offering
referred to in Appendix IV to the Prospectus.

Three certified true copies of the resolutions of the Board, or a duly authorized
committee of the Board:

(@) approving and authorizing this Agreement, the International Underwriting
Agreement and each of the Operative Documents and such documents as may be
required to be executed by the Company pursuant to each such Operative Document
or which are necessary or incidental to the Global Offering and the execution on
behalf of the Company of, and the performance by the Company of its obligations
under, each such document;

(b) approving the Global Offering and (subject to exercise of the Offer Size Adjustment
Option and the Over-allotment Option) any issue of the Offer Shares pursuant
thereto;

(c) approving and authorizing the issue of the Hong Kong Public Offering Documents
and the issue of the Preliminary Offering Circular and the Offering Circular;

(d) approving and authorizing the issue and the registration of the Hong Kong Public
Offering Documents with the Registrar of Companies in Hong Kong; and

(e) approving the Verification Notes.

Three certified true copies or signed originals of the minutes of a meeting (or written
resolutions) of the governing body of each of the Controlling Shareholders which is a
corporate entity, approving and/or ratifying (as applicable), among other things, the
execution of this Agreement, the International Underwriting Agreement and all other
documents as may be required to be executed by it pursuant to each of the above
agreements or in connection with the Global Offering and the execution on its behalf
and its performance of, its obligations hereunder and thereunder.

Three certified true copies of the Registrar’s Agreement duly signed by the parties
thereto.

Three certified true copies of the Receiving Banks Agreement duly signed by the parties
thereto.

Three certified true copies of the business licence of the Company.

Three certified true copies of the Articles of Association which shall become effective
upon the Listing Date.
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10.

11.

12.

13.

Three certified true copies of (i) the certificate of registration of the Company as a non-
Hong Kong company under Part 16 of the Companies Ordinance; and (ii) the current
business registration certificate of the Company issued pursuant to the Business
Registration Ordinance (Chapter 310 of the Laws of Hong Kong).

Three certified true copies of the service agreements or letters of appointment of each
of the Directors.

Three certified true copies or signed originals of each of the responsibility letters and
statements of interests signed by each of the Directors.

Three certified true copies of each of the material contracts referred to in Appendix IV
to the Prospectus headed “2. FURTHER INFORMATION ABOUT OUR BUSINESS
— Summary of Material Contracts” (other than this Agreement) duly signed by the
parties thereto.

Three certified true copies or signed originals of the undertaking from each of the
Controlling Shareholders to the Stock Exchange pursuant to Rule 10.07 of the Listing
Rules.

Three certified true copies or signed originals of the undertaking from the Company to
the Stock Exchange pursuant to Rule 10.08 of the Listing Rules.

Documents relating to the Hong Kong Public Offering

14.

15.

16.

17.

18.

19.

Three printed copies of each of the Prospectus duly signed (including using digital
signatures supported by a digital certificate recognised in Hong Kong) by two Directors
or their respective duly authorized attorneys and, if signed by their respective duly
authorized attorneys, three certified true copies of each of the relevant powers of
attorney.

Three signed originals of the signature pages to Verification Notes for the Prospectus,
each duly signed by or on behalf of the Company and each of the Directors (or their
respective duly authorized attorneys) and one printed copy of the Verification Notes for
the CSRC Filing Report.

Three signed originals of the accountants’ report dated the Prospectus Date from the
Reporting Accountants, the text of which is contained in Appendix | to the Prospectus.

Three signed originals of the letter from the Reporting Accountants, dated the
Prospectus Date and addressed to the Company, relating to the unaudited pro forma
financial information relating to the adjusted net tangible assets of the Company, the
text of which is contained in Appendix Il to the Prospectus.

Three signed originals of the letter(s) from the Reporting Accountant, dated the
Prospectus Date and addressed to the Company, and copied to the Sole Sponsor, the
Overall Coordinators and the Hong Kong Underwriters, and in form and substance
satisfactory to the Sole Sponsor and the Overall Coordinators, which letter(s) shall, inter
alia, confirm the indebtedness statement contained in the Prospectus and comment on
the statement contained in the Prospectus as to the sufficiency of the Group’s working
capital.

Three signed originals of the Hong Kong comfort letter from the Reporting Accountants,

dated the Prospectus Date and addressed to the Sole Sponsor, the Overall Coordinators
and the Hong Kong Underwriters, and in form and substance satisfactory to the Sole
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20.

21.

22.

23.

24,

25.

26.

217.

28.

29.

30.

Sponsor and the Overall Coordinators, which letter shall cover, without limitation, the
various financial disclosures contained in the Prospectus.

Three signed originals of the PRC legal opinion from Zhong Lun Law Firm, the PRC
legal advisors to the Company, dated the Prospectus Date and addressed to the Company,
and in form and substance satisfactory to the Sole Sponsor and the Overall Coordinators,
in respect of inter alia, the general corporate matters and the property interests of the
Group under PRC Laws.

Three printed copies of the internal control report from the Internal Control Consultant,
which report shall confirm certain matters relating to the Company’s internal control.

Three signed originals of the industry report from the Industry Consultant, dated the
Prospectus Date.

Three certified true copies or signed originals of the letter from each of the experts
referred to in the section headed “Qualifications and Consents of Experts” of Appendix
IV to the Prospectus (except for the Sole Sponsor), dated the Prospectus Date,
consenting to the issue of the Prospectus with the inclusion of references to them and of
their reports and letters in the form and context in which they are included.

Three certified true copies or signed originals of each of the certificate given by the
relevant translator relating to the translation of the Prospectus and the certificate issued
by RD INTERNATIONAL (HK) LIMITED as to the competency of such translator.

Three printed copies of the confirmation letter from the Stock Exchange authorizing the
registration of the Prospectus.

Three printed copies of the confirmation letter from the Registrar of Companies in Hong
Kong confirming the registration of the Prospectus.

Three printed copies of the notification issued by HKSCC stating that the H Shares will
be Eligible Securities (as defined in the Listing Rules).

Three certified true copies of the Compliance Adviser Agreement.

Three signed originals of the signature page to the profit forecast and working capital
forecast memorandum adopted by the Board.

Three certified true copies of the notification issued by the CSRC on the Company’s

completion of the PRC filing procedures for the Global Offering and the listing of the H
Shares on the Main Board of the Stock Exchange.
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Part B

Three signed originals of the bringdown Hong Kong comfort letter from the Reporting
Accountants, dated the Listing Date and addressed to the Company, the Sole Sponsor,
the Overall Coordinators and the Hong Kong Underwriters, in form and substance
satisfactory to the Sole Sponsor and the Overall Coordinators, which letter shall cover,
without limitation, the various financial disclosures contained in the Prospectus.

Three signed originals of the Regulation S comfort letters from the Reporting
Accountants, dated the date of the International Underwriting Agreement and addressed
to, among others, the Sole Sponsor, the Overall Coordinators and the International
Underwriters, in form and substance satisfactory to the Sole Sponsor and the Overall
Coordinators, which letters shall cover, without limitation, the various financial
disclosures contained in each of the Disclosure Package and the Offering Circular.

Three signed originals of the Regulation S bringdown comfort letters from the Reporting
Accountants, dated the Listing Date and addressed to, among others, the Sole Sponsor,
the Overall Coordinators and the International Underwriters, in form satisfactory to the
Sole Sponsor and the Overall Coordinators, which letters shall cover, without limitation,
the various financial disclosures contained in each of the Disclosure Package and the
Offering Circular.

Three signed originals of the closing legal opinion from Zhong Lun Law Firm, the PRC
legal advisors to the Company, dated the Prospectus Date and addressed to the
Company, and copied to the Sole Sponsor, the Overall Coordinators and the
Underwriters, and in form and substance satisfactory to the Sole Sponsor and the Overall
Coordinators, in respect of inter alia, the general corporate matters and the property
interests of the Group under PRC Laws.

Three signed originals of the closing legal opinion from Commerce & Finance Law
Offices, the PRC legal advisors to the Underwriters, dated the Prospectus Date and
addressed to the Company, and copied to the Sole Sponsor, the Overall Coordinators
and the Underwriters, and in form and substance satisfactory to the Sole Sponsor and
the Overall Coordinators, in respect of inter alia, the general corporate matters and the
property interests of the Group under PRC Laws.

Three signed originals of the Hong Kong closing legal opinion from the Company’s HK
& US Counsel, dated the Listing Date and addressed to the Sole Sponsor, the Overall
Coordinators and the Underwriters, concerning matters in form and substance
satisfactory to the Sole Sponsor and the Overall Coordinators.

Three signed originals of the Hong Kong closing legal opinion from the Underwriters’
HK Counsel, dated the Listing Date and addressed to the Sole Sponsor, the Overall
Coordinators and the Underwriters, concerning matters in form and substance
satisfactory to the Sole Sponsor and the Overall Coordinators.

Three signed originals of the US legal opinion from the Company’s HK & US Counsel,
dated the Listing Date and addressed to the Sole Sponsor, the Overall Coordinators and
the International Underwriters, concerning matters in form and substance satisfactory to
the Sole Sponsor and the Overall Coordinators.

Three originals of the certificate signed by the chairman of the board of the Company,

dated the Listing Date, and in the form set forth in Exhibit A to the International
Underwriting Agreement, covering, inter alia, the truth and accuracy as of the Listing
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10.

11.

12.

13.

14.

Date of the representations and warranties of the Company contained in this Agreement,
to be delivered as required under the International Underwriting Agreement.

Three originals of the certificate signed by the joint company secretary(ies) of the
Company, dated the Listing Date, and in the form set forth in Exhibit C to the
International Underwriting Agreement, to be delivered as required under the
International Underwriting Agreement.

Three originals of the certificate signed by the chief financial officer of the Company,
dated the Listing Date, and in the form set forth in Exhibit B to the International
Underwriting Agreement, covering, inter alia, financial, operational and business data
contained in each of the Prospectus, the Disclosure Package and the Offering Circular
that are not comforted by the Reporting Accountants, to be delivered as required under
the International Underwriting Agreement.

Three originals of the certificate of the Controlling Shareholders, dated the Listing Date,
and in the form set out in Exhibit D to the International Underwriting Agreement,
covering, inter alia, the truth and accuracy as of the Listing Date as of the
representations and warranties of the Controlling Shareholders contained in this
Agreement, to be delivered as required under the International Underwriting Agreement.

Three certified true copies or signed originals of the minutes of a meeting (or written
resolutions) of the Board (or a duly authorized committee thereof), approving and/or
ratifying (as applicable), among other things, the determination of the Offer Price, the
basis of allotment and the allotment and issue of Offer Shares to the allottees.

Three printed copies of the letter from the Stock Exchange approving the listing of the
H Shares.
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SCHEDULE 4
SET-OFF ARRANGEMENTS

This Schedule sets out the arrangements and terms pursuant to which the Hong Kong
Underwriting Commitment of each Hong Kong Underwriter will be reduced to the
extent that it makes (or procures to be made on its behalf) one or more valid Hong Kong
Underwriter's Applications pursuant to the provisions of Clause 4.7. These arrangements
mean that in no circumstances will any Hong Kong Underwriter have any further
liability as a Hong Kong Underwriter to apply to purchase or procure applications to
purchase Hong Kong Offer Shares if one or more Hong Kong Underwriter’s
Applications, duly made by it or procured by it to be made is/are validly made and
accepted for an aggregate number of Hong Kong Offer Shares being not less than the
number of Hong Kong Offer Shares comprised in its Hong Kong Underwriting
Commitment.

In order to qualify as Hong Kong Underwriter’s Applications, such applications must
be made online through the HK elPO White Form Service at www.hkeipo.hk or by
submitting an EIPO application through FINI complying in all respects with the terms
set out in the section headed “How to Apply for Hong Kong Offer Shares” in the
Prospectus by not later than 12:00 noon on the Acceptance Date in accordance with
Clause 4.4. Copies of records for such applications will have to be faxed to the Overall
Coordinators immediately after completion of such applications. Each such application
must bear the name of the Hong Kong Underwriter by whom or on whose behalf the
application is made and there must be clearly marked on the applications “Hong Kong
Underwriter's Application”, to the extent practicable.

No preferential consideration under the Hong Kong Public Offering will be given in
respect of Hong Kong Underwriter’s Applications.
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SCHEDULE 5
FORMAL NOTICE

The Formal Notice is to be published on the official website of the Stock Exchange and the website of
the Company on the following date:

Name of Publication Date of Advertisement
Stock Exchange website November 20, 2025
Company website November 20, 2025

108



SCHEDULE 6
PROFESSIONAL INVESTOR TREATMENT NOTICE
PART A—-IF YOU ARE AN INSTITUTIONAL INVESTOR:

You are an Institutional Professional Investor by reason of your being within a category of
person described in paragraphs (a) to (i) of the definition of “professional investor” in section
1 of Part 1 of Schedule 1 to the SFO and any subsidiary legislation thereunder (“Institutional
Professional Investor”).

Since you are an Institutional Professional Investor, the Overall Coordinators are automatically
exempt from certain requirements under paragraphs 15.4 and 15.5 of the Code of Conduct for
Persons Licensed by or Registered with the SFC (the “Code”), and the Overall Coordinators
have no regulatory responsibility to do but may in fact do some or all of the following in
providing services to you:

2.1 Information about clients

(i) establish your financial situation, investment experience and investment
objectives, except where the Overall Coordinators are providing advice on
corporate finance work;

(i)  ensure that a recommendation or solicitation is suitable for you in the light of
your investment objectives, investment strategy and financial position;

(iii)  assess your knowledge of derivatives and characterize you based on your
knowledge of derivatives;

2.2 Client agreement

() enter into a written agreement complying with the Code in relation to the
services that are to be provided to you and provide you with the relevant risk
disclosure statements;

2.3 Information for client

() disclose related information to you in respect of the transactions contemplated
under this Agreement;

(i) inform you about the business and the identity and status of employees and
others acting on their behalf with whom you will have contact;

(iii)  promptly confirm the essential features of a transaction after effecting a
transaction for you;

(iv)  provide you with documentation on the Nasdag-Amex Pilot Program (the
“Program™), if you wish to deal through the Stock Exchange in securities
admitted to trading on the Program;

(v)  disclose transaction related information as required under paragraph 8.3A of
the Code;

2.4 Discretionary accounts

Q) obtain from you an authority in written form prior to effecting transactions for
you without your specific authority; and

(i)  explain the authority described under paragraph 3.4(i) of Part B of this
Schedule 6 and confirm it on an annual basis.

By entering into this Agreement, you represent and warrant to us that you are knowledgeable
and have sufficient expertise in the products and markets that you are dealing in and are aware
of the risks in trading in the products and markets that you are dealing in.
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By entering into this Agreement, you hereby agree and acknowledge that you have read and
understood and have been explained the consequences of consenting to being treated as a
Professional Investor.

By entering into this Agreement, you agree and acknowledge that the Overall Coordinators will
not provide you with any contract notes, statements of account or receipts under the Hong Kong
Securities and Futures (Contract Notes, Statements of Account and Receipts) Rules (Chapter
571Q of the Laws of Hong Kong) where such would otherwise be required.

PART B - IF YOU ARE A CORPORATE INVESTOR AND WE HAVE COMPLIED WITH
PARAGRAPHS 15.3A AND 15.3B OF THE CODE:

You are a Corporate Professional Investor by reason of your being within a category of person
described in sections 3(a), (c) and (d) of the Securities and Futures (Professional Investor) Rules
(Chapter 571D of the Laws of Hong Kong) (“Professional Investor Rules”) (“Corporate
Professional Investor”).

The following persons are Corporate Professional Investors under Sections 3(a), (c) and (d) of
the Professional Investor Rules:

(i) a trust corporation having been entrusted under one or more trusts of which it acts as a
trustee with total assets of not less than $40 million at the relevant date or as ascertained
in accordance with Section 8 of the Professional Investor Rules;

(i) a corporation (other than a trust corporation referred to in paragraph (i)):

(A) having:

()] a portfolio of not less than $8 million; or
(m total assets of not less than $40 million,

at the relevant date or as ascertained in accordance with Section 8 of the
Professional Investor Rules;

(B) which, at the relevant date, has as its principal business the holding of
investments and is wholly owned by any one or more of the following
persons:

()] a trust corporation specified in paragraph (i);

(m an individual specified in Section 5(1) of the Professional Investor
Rules;

(1 acorporation specified in this paragraph or paragraph (ii)(A);
(IV)  apartnership specified in paragraph (iii);

V) a professional investor within the meaning of paragraph (a), (d), (e),
(M), (g) or (h) of the definition of professional investor in section 1 of
Part 1 of Schedule 1 to the SFO; or
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© which, at the relevant date, wholly owns a corporation referred to in paragraph

(iN(A);

and

(ili)  apartnership having:
(A) a portfolio of not less than $8 million; or
(B) total assets of not less than $40 million,

at the relevant date or as ascertained in accordance with Section 8 of the
Professional Investor Rules.

Section 8 of the Professional Investor Rules requires that the total assets entrusted to a trust
corporation, or the portfolio or total assets of a corporation or partnership, are to be ascertained
by referring to any one or more of the following:

(i) the most recent audited financial statement prepared within 16 months before
the relevant date in respect of the trust corporation (or a trust of which it acts as
a trustee), corporation or partnership;

(i) any one or more of the following documents issued or submitted within 12
months before the relevant date:

(A) a statement of account or a certificate issued by a custodian;
(B) a certificate issued by an auditor or a certified public accountant;

© a public filing submitted by or on behalf of the trust corporation (whether on
its own behalf or in respect of a trust of which it acts as a trustee), corporation
or partnership.

The Overall Coordinators have categorized you as a Corporate Professional Investor based on
information you have given to the Overall Coordinators. You will inform the Overall
Coordinators promptly in the event any such information ceases to be true and accurate. You
will be treated as a Corporate Professional Investor in relation to all investment products and
markets. As a consequence of your categorization as a Corporate Professional Investor and the
Overall Coordinators’ assessment of you as satisfying the criteria set out in Paragraph 15.3A(b)
of the Code, the Overall Coordinators are exempt from certain requirements under Paragraphs
15.4 and 15.5 of the Code.

By entering into this Agreement, you hereby consent to being treated as a Corporate
Professional Investor, agree and acknowledge that you have read and understood and have been
explained the risks and consequences of consenting to being treated as a Corporate Professional
Investor and agree that the Overall Coordinators have no regulatory responsibility to do but
may in fact do some or all of the following in providing services to you:

3.1 Information about clients

(iv)  establish your financial situation, investment experience and investment
objectives, except where the Overall Coordinators are providing advice on
corporate finance work;

(v)  ensure that a recommendation or solicitation is suitable for you in the light of
your investment objectives, investment strategy and financial position;

(vi) assess your knowledge of derivatives and characterize you based on your
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knowledge of derivatives;
3.2 Client agreement

(i) enter into a written agreement complying with the Code in relation to the
services that are to be provided to you and provide you with the relevant risk
disclosure statements;

3.3 Information for client

(vi)  disclose related information to you in respect of the transactions contemplated
under this Agreement;

(vii)  inform you about the business and the identity and status of employees and
others acting on their behalf with whom you will have contact;

(viii) promptly confirm the essential features of a transaction after effecting a
transaction for you;

(ix)  provide you with documentation on the Nasdag-Amex Pilot Program (the
“Program”), if you wish to deal through the Stock Exchange in securities
admitted to trading on the Program;

(x)  disclose transaction related information as required under paragraph 8.3A of
the Code;

3.4 Discretionary accounts

(iii)  obtain from you an authority in written form prior to effecting transactions for
you without your specific authority; and

(iv)  explain the authority described under paragraph 3.4(i) of Part B of this
Schedule 6 and confirm it on an annual basis.

You have the right to withdraw from being treated as a Corporate Professional Investor at any
time in respect of all or any investment products or markets by giving a written notice to the
Overall Coordinators.

By entering into this Agreement, you represent and warrant to us that you are knowledgeable
and have sufficient expertise in the products and markets that you are dealing in and are aware
of the risks in trading in the products and markets that you are dealing in.

By entering into this Agreement, you hereby agree and acknowledge that the Overall
Coordinators or Affiliates of the Overall Coordinators (and any person acting as the settlement
agent for the Hong Kong Public Offering and/or the Global Offering) will not provide you with
any contract notes, statements of account or receipts under the Hong Kong Securities and
Futures (Contract Notes, Statements of Account and Receipts) Rules (Chapter 571Q of the
Laws of Hong Kong) where such would otherwise be required.

PART C - IF YOU ARE AN INDIVIDUAL INVESTOR:

You are a Professional Investor by reason of your being within a category of person described
in section 3(b) of the Professional Investor Rules (“Individual Professional Investor”). You
will inform the Overall Coordinators promptly in the event any information you have given the
Overall Coordinators ceases to be true and accurate.

The following persons are Individual Professional Investors under Section 3(b) of the
Professional Investor Rules:
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(1) an individual having a portfolio of not less than $8 million at the relevant date or as
ascertained in accordance with Section 8 of the Professional Investor Rules, when any
one or more of the following are taken into account:

(A) a portfolio on the individual’s own account;
(B) a portfolio on a joint account with the individual’s associate;

© the individual’s share of a portfolio on a joint account with one or more
persons other than the individual’s associate;

(D) a portfolio of a corporation which, at the relevant date, has as its
principal business the holding of investments and is wholly owned by
the individual.

For the purposes of paragraph (i)(C), an individual’s share of a portfolio on a joint account with
one or more persons other than the individual’s associate is:

(A) the individual’s share of the portfolio as specified in a written agreement
among the account holders; or

(B) in the absence of an agreement referred to in paragraph (A), an equal
share of the portfolio.

Section 8 of the Professional Investor Rules requires the portfolio of an individual to be
ascertained by referring to the following:

Q) any one or more of the following documents issued or submitted within 12
months before the relevant date:

(A) a statement of account or a certificate issued by a custodian;
(B) a certificate issued by an auditor or a certified public accountant;

© a public filing submitted by or on behalf of the individual.

By entering into this Agreement, you hereby consent to being treated as an Individual
Professional Investor in respect of all investment products and markets, agree and acknowledge
that you have read and understood and have been explained the risks and consequences of
consenting to being treated as an Individual Professional Investor and agree that the Overall
Coordinators have no regulatory responsibility to do but may in fact do some or all of the
following in providing services to you:

Q) inform you about the business and the identity and status of employees and others
acting on their behalf with whom you will have contact;

(i) promptly confirm the essential features of a transaction after effecting a transaction for
you; and

(iii)  provide you with documentation on the Program, if you wish to deal through the Stock
Exchange in securities admitted to trading on the Program.

You have the right to withdraw from being treated as an Individual Professional Investor at any
time in respect of all or any investment products or markets by giving a written notice to the
Overall Coordinators.

By entering into this Agreement, you hereby agree and acknowledge that the Overall
Coordinators or Affiliates of the Overall Coordinators (and any person acting as the settlement
agent for the Hong Kong Public Offering and/or the Global Offering) will not provide you with
any contract notes, statements of account or receipts under the Hong Kong Securities and
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Futures (Contract Notes, Statements of Account and Receipts) Rules (Chapter 571Q of the
Laws of Hong Kong) where such would otherwise be required.

If the Overall Coordinators solicit the sale of or recommend any financial product to you, the
financial product must be reasonably suitable for you having regard to your financial situation,
investment experience and investment objectives. No other provision of this Agreement or any
other document the Overall Coordinators may ask you to sign and no statement the Overall
Coordinators may ask you to make derogates from this paragraph 5 of Part C of this Schedule
6.
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SCHEDULE 7
OFFER SIZE ADJUSTMENT NOTICE
To: China International Capital Corporation Hong Kong Securities Limited
China Securities (International) Corporate Finance Company Limited

CLSA Limited

, 2025

Dear Sirs and Madams,

We refer to the Hong Kong underwriting agreement dated , 2025 (the
“Hong Kong Underwriting Agreement”) between, inter alia, we, HEBEI HAIWEI ELECTRONIC
NEW MATERIAL TECHNOLOGY CO., LTD. At i & & 7 5 A Bl BHE R A BR A 7 (the
“Company”), the Overall Coordinators, and the several Hong Kong underwriters listed in Schedule 1
to the Hong Kong Underwriting Agreement (the “Hong Kong Underwriters”) in relation to the Hong
Kong Public Offering of the H Shares of the Company.

Capitalized terms used and not otherwise defined herein shall have the meanings given to them in the
Hong Kong Underwriting Agreement.

We hereby give you notice of the exercise of our right, pursuant to Clause 2.7 of the Hong Kong
Underwriting Agreement, to allot and issue an additional Offer Size Adjustment
Option Shares to be allocated between the Hong Kong Public Offering and the International Offering
as provided for under the Hong Kong Underwriting Agreement. In accordance to this notice of exercise,
we hereby undertake that we shall deliver the Offer Size Adjustment Option Shares free from
encumbrance on or around 9:00 a.m. on the Listing Date.

This letter shall be governed by and construed in accordance with the Laws of Hong Kong.

This letter may be executed in counterparts. Each counterpart shall constitute an original of this letter
but shall together constitute a single document.

We should be grateful if you would confirm your acceptance of the above by countersigning above.
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IN WITNESS whereof this Agreement has been entered into the day and year first before written.

SIGNED by Song Wenlan

for and on behalf of

HEBEI HAIWEI ELECTRONIC NEW
MATERIAL TECHNOLOGY CO., LTD.

LR B TR R R RAF

— N N N N N N N

[Signature page to Hong Kong Underwriting Agreement]



SIGNED by ) /

Song Wenlan

[Signature page to Hong Kong Underwriting Agreement]



SIGNED by Song Wenlan

for and on behalf of

JING COUNTY HAIWEI ELECTRONIC
FINANCIAL MANAGEMENT CONSULTING
CO.,LTD.

RRERETHHEERTERAF)

R N A S N N N

[Signature page to Hong Kong Underwriting Agreement]



SIGNED by Song Wenlan

for and on behalf of

JING COUNTY CHANGRUI ENTERPRISE
MANAGEMENT CONSULTING
PARTNERSHIP (LIMITED PARTNERSHIP)

FRERLREHEHEBLREREH))

e N N N N N N N

[Signature page to Hong Kong Underwriting Agreement]



SIGNED by Song Wenlan

for and on behalf of

JING COUNTY JIAKE ENTERPRISE
MANAGEMENT CONSULTING
PARTNERSHIP (LIMITED PARTNERSHIP)

FEEENARETEEHEBLERERED))

[Signature page to Hong Kong Underwriting Agreement]



SIGNED by Chen Yali ) K \(
for and on behalf of ) C €N C~ L{
CHINA INTERNATIONAL CAPITAL )

)

)

CORPORATION HONG KONG
SECURITIES LIMITED

[Signature page to Hong Kong Underwriting Agreement]



SIGNED by Chen Yali

for and on behalf of

CHINA INTERNATIONAL CAPITAL
CORPORATION HONG KONG
SECURITIES LIMITED

Chen Yo C

as attorney for and on behalf of each of the other
HONG KONG UNDERWRITERS
(as defined herein)

Nt N’ N N N Nt N N N

[Signature page to Hong Kong Underwriting Agreement]
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