
 

 

Merrill Lynch (Asia Pacific) Limited 

55/F Cheung Kong Center 

2 Queen’s Road Central  

Central, Hong Kong 

 

To: The Board of Directors 

JINGDONG Industrials, Inc. (京东工业股份有限公司) (the “Company”) 

PO Box 309, Ugland House 

Grand Cayman, KY1-1104 

Cayman Islands 

 

Copy: The Stock Exchange of Hong Kong Limited 

12th Floor, Two Exchange Square 

8 Connaught Place 

Central, Hong Kong 

December 3, 2025 

 

Dear Sirs/Madams, 

 

We refer to the prospectus of the Company dated December 3, 2025 (the “Prospectus”) in 

connection with the Company’s proposed global offering and the proposed listing of its shares 

on the Main Board of The Stock Exchange of Hong Kong Limited. 

 

We hereby give, and confirm that we have not withdrawn: 

(i) our written consent to the issue of the Prospectus by the Company, with the inclusion 

therein of all references to statements in our name and our opinions as set out in the 

Prospectus, in the form and context in which they respectively appear, and 

(ii) our consent to releasing this letter to the Registrar of Companies in Hong Kong and 

The Stock Exchange of Hong Kong Limited and a statement of the aforesaid in the 

Prospectus. 

We also consent to a copy of this letter being made available on display as described in 

“Documents delivered to the Registrar of Companies and available on display” in Appendix V 

to the Prospectus. 



Yours faithfully, 

For and on behalf of 
Merrill Lynch (Asia Pacific) Limited 

Name: David Cheng 
Title: Managing Director 



 

 

UBS Securities Hong Kong Limited 

52/F, Two International Finance Centre 

8 Finance Street 

Central, Hong Kong 

 

To: The Board of Directors 

JINGDONG Industrials, Inc. (京东工业股份有限公司) (the “Company”) 

PO Box 309, Ugland House 

Grand Cayman, KY1-1104 

Cayman Islands 

 

Copy: The Stock Exchange of Hong Kong Limited 

12th Floor, Two Exchange Square 

8 Connaught Place 

Central, Hong Kong 

December 3, 2025 

 

Dear Sirs/Madams, 

 

We refer to the prospectus of the Company dated December 3, 2025 (the “Prospectus”) in 

connection with the Company’s proposed global offering and the proposed listing of its shares 

on the Main Board of The Stock Exchange of Hong Kong Limited. 

 

We hereby give, and confirm that we have not withdrawn: 

(i) our written consent to the issue of the Prospectus by the Company, with the inclusion 

therein of all references to statements in our name and our opinions as set out in the 

Prospectus, in the form and context in which they respectively appear, and 

(ii) our consent to releasing this letter to the Registrar of Companies in Hong Kong and 

The Stock Exchange of Hong Kong Limited and a statement of the aforesaid in the 

Prospectus. 

We also consent to a copy of this letter being made available on display as described in 

“Documents delivered to the Registrar of Companies and available on display” in Appendix V 

to the Prospectus. 



 

 

 

Yours faithfully, 

 

For and on behalf of 

UBS Securities Hong Kong Limited 

 

 

 
______________________________ 

Name: Johnson Ngie 

Title: Managing Director 

 

 

 

 

 
______________________________ 

Name: Chaoxiang Jia 

Title: Executive Director 

 

 

 



 

 

Haitong International Capital Limited 

Suites 3001-3006 and 3015-3016 

One International Finance Center 

No.1 Harbour View Street 

Central, Hong Kong 

 

To: The Board of Directors 

JINGDONG Industrials, Inc. (京东工业股份有限公司) (the “Company”) 

PO Box 309, Ugland House 

Grand Cayman, KY1-1104 

Cayman Islands 

 

Copy: The Stock Exchange of Hong Kong Limited 

12th Floor, Two Exchange Square 

8 Connaught Place 

Central, Hong Kong 

December 3, 2025 

 

Dear Sirs/Madams, 

 

We refer to the prospectus of the Company dated December 3, 2025 (the “Prospectus”) in 

connection with the Company’s proposed global offering and the proposed listing of its shares 

on the Main Board of The Stock Exchange of Hong Kong Limited. 

 

We hereby give, and confirm that we have not withdrawn: 

(i) our written consent to the issue of the Prospectus by the Company, with the inclusion 

therein of all references to statements in our name and our opinions as set out in the 

Prospectus, in the form and context in which they respectively appear, and 

(ii) our consent to releasing this letter to the Registrar of Companies in Hong Kong and 

The Stock Exchange of Hong Kong Limited and a statement of the aforesaid in the 

Prospectus. 

We also consent to a copy of this letter being made available on display as described in 

“Documents delivered to the Registrar of Companies and available on display” in Appendix V 

to the Prospectus. 





 

 

Goldman Sachs (Asia) L.L.C. 

68/F Cheung Kong Center 

2 Queen’s Road Central 

Central, Hong Kong 

 

To: The Board of Directors 

JINGDONG Industrials, Inc. (京东工业股份有限公司) (the “Company”) 

PO Box 309, Ugland House 

Grand Cayman, KY1-1104 

Cayman Islands 

 

Copy: The Stock Exchange of Hong Kong Limited 

12th Floor, Two Exchange Square 

8 Connaught Place 

Central, Hong Kong 

 

December 3, 2025 

 

Dear Sirs/Madams, 

 

We refer to the prospectus of the Company dated December 3, 2025 (the “Prospectus”) in 

connection with the Company’s proposed global offering and the proposed listing of its shares 

on the Main Board of The Stock Exchange of Hong Kong Limited. 

 

We hereby give, and confirm that we have not withdrawn: 

(i) our written consent to the issue of the Prospectus by the Company, with the inclusion 

therein of all references to statements in our name and our opinions as set out in the 

Prospectus, in the form and context in which they respectively appear, and 

(ii) our consent to releasing this letter to the Registrar of Companies in Hong Kong and 

The Stock Exchange of Hong Kong Limited and a statement of the aforesaid in the 

Prospectus. 

We also consent to a copy of this letter being made available on display as described in 

“Documents delivered to the Registrar of Companies and available on display” in Appendix V 

to the Prospectus. 





 

 

 
 

 

To: The Board of Directors 

JINGDONG Industrials, Inc. (京东工业股份有限公司) (the “Company”) 

PO Box 309, Ugland House 

Grand Cayman, KY1-1104 

Cayman Islands 

 
Copy: The Stock Exchange of Hong Kong Limited 

12th Floor, Two Exchange Square 

8 Connaught Place 

Central, Hong Kong 

 

December 3, 2025 

 

Dear Sirs/Madams, 

 

We refer to the prospectus of the Company dated December 3, 2025 (the “Prospectus”) in 

connection with the Company’s proposed global offering and the proposed listing of its shares 

on the Main Board of The Stock Exchange of Hong Kong Limited. 

 

We hereby give, and confirm that we have not withdrawn: 

(i) our written consent to the issue of the Prospectus by the Company, with the inclusion 

therein of all references to statements in our name and our opinions as set out in the 

Prospectus, in the form and context in which they respectively appear, and 

(ii) our consent to releasing this letter to the Registrar of Companies in Hong Kong and 

The Stock Exchange of Hong Kong Limited and a statement of the aforesaid in the 

Prospectus. 

We also consent to a copy of our PRC legal opinions and a copy of this letter being made 

available on display as described in “Documents delivered to the Registrar of Companies and 

available on display” in Appendix V to the Prospectus. 





 
 

 

 
Our ref YCU/771455-000002/33787432v1 
Email Charmaine.Chow@maples.com 

 

The Board of Directors 

JINGDONG Industrials, Inc. 京东工业股份有限公司  

PO Box 309, Ugland House 
Grand Cayman, KY1-1104 
Cayman Islands 

 

___________________ 2025 

Consent to the Issue of the Prospectus of JINGDONG Industrials, Inc. 京东工业股份有限公司 

We refer to the prospectus of JINGDONG Industrials, Inc. 京东工业股份有限公司 (the "Company") 

dated _______________ (the "Prospectus") in connection with the offering and listing of the shares in 
the Company on the Main Board of The Stock Exchange of Hong Kong Limited (the "Stock 
Exchange"). 

We hereby give our consent, and confirm we have not withdrawn our consent, to the issue of the 
Prospectus, with the inclusion therein of our summaries of the constitution of the Company and Cayman 
Islands company law, the texts of which are set out in Appendix III to the Prospectus, and all references 
thereto and to our names, in the form and context in which they respectively appear in the Prospectus. 

We also consent to (a) the above documents, our letter of advice in respect of certain aspects of 
Cayman Islands company law referred to in Appendix III of the Prospectus and this letter being put on 
display as described in Appendix V to the Prospectus, and (b) this letter being filed with the Registrar 
of Companies in Hong Kong or the Stock Exchange for the purpose of the registration of the Prospectus. 

Yours faithfully 

 

 

 

Maples and Calder (Hong Kong) LLP 

 

 

 
 

December 3,

December 3, 2025
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~ China Insights Consultancy 

~ 86 21 2356 0288 

~ 86 21 2356 0299 

~ www.cninsights.com 

China Insights Industry Consultancy Limited 

To: The Board of Directors 
JINGDONG Industrials, Inc. (}JC~~I~,IN,fu'--~~~0i§'J) (the "Company") 
PO Box 309, Ugland House 
Grand Cayman, KYl-1104 
Cayman Islands 

Copy: The Stock Exchange of Hong Kong Limited 
12th Floor, Two Exchange Square 
8 Connaught Place 
Central, Hong Kong 

Dear Sirs/Madams, 

2025 -------

We refer to the prospectus of the Company dated ______ 2025 (the "Prospectus") 
in connection with the Company's proposed global offering and the proposed listing of its 
shares on the Main Board of The Stock Exchange of Hong Kong Limited. 

We hereby give, and confirm that we have not withdrawn: 

(i) our written consent to the issue of the Prospectus by the Company, with the inclusion 
therein of all references to statements in our name and our opinions as set out in the 
Prospectus, in the form and context in which they respectively appear, and 

(ii) our consent to releasing this letter to the Registrar of Companies in Hong Kong and 
The Stock Exchange of Hong Kong Limited and a statement of the aforesaid in the 
Prospectus. 

We also consent to a copy of our report and a copy of this letter being made available on display 
as described in "Documents delivered to the Registrar of Companies and available on display" 
in Appendix V to the Prospectus. 

i:p@J _.bfif$ tiHi:IR*ittll388~Mi:si:001l,f,i:p,i)B~lO~, Ill~~ : 200070 
!OF, Block B, Jing'an International Center, 88 Puji Road, Jing'an District, Shanghai 200070, China 

December 3,

December 3, 



,,.........--== ,t':a • □ •l:'I ·Q 
CI C A 'J 1, \ ~ JDJ 
~ China Insights Consultancy 

~ 86 21 2356 0288 

~ 86 21 2356 0299 

~ www.cninsights.com 

Yours faithfully, 

For and on behalf of 
China Insights Industry Consultancy Limited 

Name: Arden Dai 
Title: Founding Partner 

'flOO .Hif$ mi~rR-M'i1fli!88~nHi:001l,f.t:j:l,()B~l0~, ill~~: 200070 
l0F, Block B, Jing'an International Center, 88 Puji Road, Jing'an District, Shanghai 200070, China 
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