






A. UNAUDITED PRO FORMA STATEMENT OF ADJUSTED CONSOLIDATED
NET TANGIBLE ASSETS OF THE GROUP

Introduction

The following unaudited pro forma statement of adjusted consolidated net
tangible assets of the Group attributable to the owners of the Company (the
“Unaudited Pro Forma Financial Information”) has been prepared by the Directors
in accordance with paragraph 4.29 of the Listing Rules and with reference to
Accounting Guideline 7 “Preparation of Pro Forma Financial Information for
inclusion in Investment Circular” issued by the Hong Kong Institute of Certified
Public Accountants is for illustration only, and is set out in this appendix to
illustrate the effect of the Rights Issue on the unaudited consolidated net tangible
assets of the Group as at 30 September 2025 attributable to the owners of the
Company as if the Rights Issue had taken place on such date.

The Unaudited Pro Forma Financial Information is prepared for illustrative
purposes only, because of its hypothetical nature, it may not give a true picture of
the consolidated net tangible assets of the Group attributable to the owners of the
Company as at 30 September 2025 or at any future date; and

The Unaudited Pro Forma Financial Information of the Group as at 30
September 2025 is prepared by the Directors based on the unaudited condensed
consolidated statement of financial position of the Group as at 30 September 2025,
extracted from the Group’s condensed consolidated financial statements for the six
months ended 30 September 2025, on which an interim result has been published,
with adjustments described below.
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Based on 1 Rights Share to be
issued at the Subscription
Price of HK$0.20 per
Rights Share 47,903 38,000 85,903 0.24 0.21
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Notes:

1. The unaudited consolidated net tangible assets of the Group attributable to owners of the
Company of approximately HK$47,903,000 as at 30 September 2025 is based on the consolidated
net assets of the Group attributable to owners of the Company as at 30 September 2025 of
approximately HK$49,593,000 less right-of-use assets of approximately HK$1,690,000, as
extracted from the published interim result of the Group for the six months ended 30 September
2025.

2. The estimated net proceeds from the Rights Issue of approximately HK$38,000,000 are based on 1
Rights Share to be issued at the Subscription Price of HK$0.20 per Rights Share and after
deducting estimated related expenses, including among others, placing commission, legal and
professional fees, which are directly attributable to the Rights Issue, of approximately
HK$2,400,000.

3. The calculation of unaudited consolidated net tangible assets of the Group attributable to owners
of the Company as at 30 September 2025 per Share before the completion of the Rights Issue is
based on the unaudited consolidated net tangible assets of the Group as at 30 September 2025 of
approximately HK$47,903,000, divided by 202,183,720 Shares.

4. The calculation of unaudited pro forma adjusted consolidated net tangible assets of the Group
attributable to owners of the Company as at 30 September 2025 per Share immediately after the
completion of the Rights Issue is based on unaudited pro forma adjusted consolidated net
tangible assets of the Group attributable to the owners of the Company as at 30 September 2025
immediately after the completion of the Rights Issue of approximately HK$85,903,000, being the
aggregate unaudited consolidated net tangible assets of the Group attributable to the owners of
the Company as at 30 September 2025 of approximately HK$47,903,000 and the estimated net
proceeds from the Rights Issue of approximately HK$38,000,000, divided by 404,367,440 shares
which represents the sum of 202,183,720 Shares and 202,183,720 Rights Shares (assuming no new
shares are issued and no repurchase of shares on or before the Record Date) were issued
immediately after the completion of the Rights Issue, as if the Rights Issue had been completed on
30 September 2025.

5. Save as disclosed above, no adjustments have been made to reflect any trading results or other
transactions of the Group entered into subsequent to 30 September 2025.
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