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396,574,276.38 328,714,743.36 296,504,205.84 610,417,918.52 

24,749,778.96 26,748,670.98 46,035,778.78 23,128,625.94 

22,944,972.99 29,356,758.37 15,546,731.25 173,431,038.97 

1,306,538,204.61 1,449,492,546.04 1,593,067,024.67 1,513,740,911.46 

1,750,807,232.94 1,834,312,718.75 1,951,153,740.54 2,320,718,494.89 

496,551,762.54 1,000,000.00   

1,254,255,470.40 1,833,312,718.75 1,951,153,740.54 2,320,718,494.89 

2,132,451,286.87 3,084,938,619.86 3,117,532,606.61 4,997,634,420.28 

853,795,801.23 681,508,781.83 1,356,352,657.09 915,135,307.93 

499,770,352.28 729,554,429.47 444,289,057.31 418,413,839.77 

1,024,927,153.15 1,153,805,276.23 1,102,953,419.01 1,295,251,138.18 

4,510,944,593.53 5,649,807,107.39 6,021,127,740.02 7,626,434,706.16 



2,955,474,064.57 7,216,192,853.55 8,677,400,872.12 16,075,911,086.72 

2,877,519,287.99 6,860,913,726.04 8,143,193,465.96 15,169,022,502.80 

77,954,776.58 355,279,127.51 534,207,406.16 906,888,583.92 

16,848,722.48 127,505,126.61 70,142,982.48 213,578,384.45 

16,848,722.48 127,505,126.61 70,142,982.48 213,578,384.45 

2,972,322,787.05 7,343,697,980.16 8,747,543,854.60 16,289,489,471.17 
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the years then ended 31 December 2022, 2023, 2024, and the seven-month period ended 31 July 

2025. 

The financial information has been prepared solely for the purpose of inclusion in the circular to be 

issued by the company in connection with the disposal of Target Company in accordance with the 

Hong Kong Main Board Listing Rule 14.68(2)(a)(i)(A). 
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Certified Public Accountant of China          

 

Certified Public Accountant of China 

 

China . Beijing                              

Date: 12 December 2025  
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procurement and complete sets, system integration and other engineering construction services;

technology development, transfer, consulting, training, as well as domestic and foreign trade and

import and export of technologies, equipment and labor services supporting engineering projects;

advertising publication in the journals China Mine Engineering, China Non-ferrous Metallurgy,

Non-ferrous Metallurgical Energy Conservation and Non-ferrous Equipment; house leasing;

research, production and sales of high-purity polysilicon, high-purity silicon tetrachloride,

high-purity silicon compound products, anhydrous hydrogen chloride, fumed silica and hydrochloric

acid (the above hazardous chemical projects are limited to the operation of branch offices with valid

licenses); technical services for high-purity polysilicon and silicon compounds; design of sewage

(wastewater) treatment and water supply treatment projects; general contracting of construction

projects and professional contracting; manufacturing of water supply and drainage equipment;

waste-to-energy power generation; technological development of waste-to-energy power generation

technology; development and operation management of hazardous waste disposal projects;

collection, transportation, storage, treatment, disposal, landfill and comprehensive utilization of

hazardous materials; treatment and disposal of industrial waste; comprehensive utilization of solid

waste; sewage treatment; technical research and development, technical consulting and technical

services of ecological and environmental pollution control technologies; production, purchase and

sale of environmental protection materials, environmental protection equipment and new

environmental protection products; development, investment, general contracting, design,

procurement and operation of solar power generation projects; technical development and technical

services of photovoltaic power stations, photovoltaic power generation systems and products; trade

services of photovoltaic power generation products; etc.

2.BASIS OF PREPARATION AND PRESENTATION

The Unaudited Consolidated Financial Information of the Target Company comprise the unaudited

consolidated balance sheets as at 31 December 2022, 31 December 2023, 31 December 2024, and 31

July 2025, the unaudited consolidated income statements, the unaudited consolidated statements of

cash flows, and the unaudited consolidated statements of changes in equity for the years ended 31

December 2022, 2023, 2024, and the seven-month period ended 31 July 2025 and explanatory notes

(the "Unaudited Consolidated Financial Information") .
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The Unaudited Consolidated Financial Information is prepared by the Target Company on a going

concern basis.

The Unaudited Consolidated Financial Information has been prepared in accordance with the same

accounting policies as those adopted by the Target Company in preparation of the consolidated

financial statements of the Company for those respective years. The consolidated financial

statements of the Target Company have been prepared in accordance with the Basic Standard of the

Accounting Standards for Business Enterprises issued by the Ministry of Finance.

The Unaudited Consolidated Financial Information does not contain sufficient information to

constitute a complete set of financial statements as defined in "Accounting Standard for Business

Enterprises No.30 – Presentation of financial statements" and "Accounting Standard for Business

Enterprises No. 32 – Interim financial reporting". The information should be read in connection with

the annual report issued by the Target Company for the relevant period.

The Unaudited Financial Information has been prepared refer to paragraph 68(2)(a)(1) of Chapter 14

of the Listing Rules solely for the purpose of inclusion in the Circular to be issued by Metallurgical

Corporation of China Ltd. in connection with the very substantial disposal of the equity interest of

the Target Company.

3.ACCOUNTS RECEIVABLE

Item 31-Jul-2025 31-Dec-2024 31-Dec-2023 31-Dec-2022

Within 1 year (inclusive) 1,256,369,443.32 886,442,696.59 765,161,258.34 713,785,234.00

1-2 years (inclusive) 420,387,191.37 312,048,737.23 275,070,352.73 311,407,664.96

2-3 years (inclusive) 189,373,993.03 240,143,044.46 142,876,738.22 146,574,276.02

Over 3 years 254,601,841.61 194,329,573.44 160,777,309.33 106,058,115.77

Total 2,120,732,469.33 1,632,964,051.72 1,343,885,658.62 1,277,825,290.75

Bad debt provision 170,522,990.65 150,435,368.21 160,810,251.22 140,400,461.81

Net Carrying Value of Accounts
Receivable 1,950,209,478.68 1,482,528,683.51 1,183,075,407.40 1,137,424,828.94

4.ACCOUNTS PAYABLE

Item 31-Jul-2025 31-Dec-2024 31-Dec-2023 31-Dec-2022

Within 1 year (inclusive) 1,734,121,230.03 1,469,754,891.42 938,721,626.14 907,747,726.52
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Item 31-Jul-2025 31-Dec-2024 31-Dec-2023 31-Dec-2022

1-2 years (inclusive) 417,335,779.84 393,484,178.97 333,543,479.01 328,135,200.32

2-3 years (inclusive) 210,808,786.38 190,277,176.77 95,666,888.66 66,123,316.17

Over 3 years 243,914,074.95 224,996,507.03 215,528,796.21 223,550,166.66

Total 2,606,179,871.20 2,278,512,754.19 1,583,460,790.02 1,525,556,409.67

5.OPERATING REVENUE

Item Jan-Jul 2025 Year 2024 Year 2023 Year 2022

1.Main business subtotal 5,223,522,330.46 8,711,013,885.69 6,228,991,030.92 6,945,883,237.81

Incl：Engineering Contracting 4,624,606,779.25 7,702,350,858.89 4,943,260,343.06 3,947,690,987.83

Other: Waste Incineration,
Photovoltaic Power Generation, Solid
Waste Treatment

341,411,136.01 619,084,504.27 556,947,797.29 1,033,812,478.36

Silicon-based Materials Sales 172,007,492.27 216,482,872.71 543,077,272.48 1,788,864,244.15

Property Leasing/ Property
Management 85,496,922.93 173,095,649.82 185,705,618.09 175,515,527.47

2.Other business revenue 3,192,394.08 6,597,896.55 4,082,980.32 1,477,775.00

Incl：Others 3,192,394.08 6,597,896.55 4,082,980.32 1,477,775.00

Total 5,226,714,724.54 8,717,611,782.24 6,233,074,011.24 6,947,361,012.81

China Non-ferrous Engineering Co., Ltd.

12 December 2025

The notes to the financial statements from page 11 to page 14were approved by the following

representatives:

Person in charge of the

company

Person in charge of

accounting function

Person in charge of

accounting department

Signature： Signature： Signature：

Date： Date： Date：
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Review Report 
 

DAXIN YUE ZI [2025] No. 1-00024 

To Metallurgical Corporation of China Ltd.(the "Company")： 

We have reviewed the accompanying consolidated financial statements of MCC Tongsin Resources 

Limited (hereinafter referred to as “the Target Company”), which comprise the consolidated balance 

sheets as at 31 December 2022, 31 December 2023, 31 December 31 2024, and 31 July 2025, and 

the consolidated income statements, consolidated cash flow statements, consolidated statements of 

changes in equity, and related notes for the years ended 31 December 2022, 2023, 2024, and the 

seven-month period ended 31 July 2025. The preparation of these financial statements is the 

responsibility of the Company’s management. Our responsibility is to express a conclusion on these 

financial statements based on our review. 

We conducted our review in accordance with Chinese Institute of Certified Public Accountants 

Review Standards No. 2101 - Review of Financial Statements. This Standard requires that we plan 

and perform the review to obtain limited assurance as to whether the financial statements are free 

from material misstatements. A review consists primarily of making inquiries of Company personnel 

and applying analytical procedures to financial data, and provides less assurance than an audit. We 

have not performed an audit and, accordingly, we do not express an audit opinion. 

Based on our review, nothing has come to our attention that causes us to believe that the 

accompanying financial statements are not prepared, in all material respects, in accordance with 

Accounting Standards for Business Enterprises, or that they do not present fairly, in all material 

respects, the consolidated financial position of the Company as at 31 December 2022, 31 December 
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2023, 31 December 2024, and 31 July 2025, and its consolidated operating results and cash flows for 

the years then ended 31 December 2022, 2023, 2024, and the seven-month period ended 31 July 

2025. 

The financial information has been prepared solely for the purpose of inclusion in the circular to be 

issued by the company in connection with the disposal of Target Company in accordance with the 

Hong Kong Main Board Listing Rule 14.68(2)(a)(i)(A). 

 

 

 

 
WUYIGE CERTIFIED PUBLIC ACCOUNTANTS LLP.                              

 

Certified Public Accountant of China          

 

Certified Public Accountant of China 

 

China . Beijing                              

Date: 12 December 2025  
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MCC Tongsin Resources Limited 

NOTES TO THE FINANCIAL INFORMATION 
(Expressed in Renminbi unless otherwise indicated) 

 

1.GENERAL INFORMATION 

MCC Tongsin Resources Limited (hereinafter referred to as the "Target Company") was registered 

and established in the British Virgin Islands on January 18, 2007, with investment from 

Metallurgical Corporation of China Ltd. Limited and upon approval of the Ministry of Commerce of 

the People's Republic of China. Its legal representative is Wang Jicheng; registered capital is USD 

934.60 million; registered address is in the British Virgin Islands; and its headquarters is located at 

No. 28, Shuguang Xili, Chaoyang District, Beijing. The Target Company operates in the resource 

development industry. 

The Target Company's approved business scope includes the development, investment, operation, 

management and other related businesses of lead, zinc, copper, gold and other metal mineral 

resources in Pakistan and other countries or regions. 

The parent company of the Target Company is Metallurgical Corporation of China Ltd., and the 

ultimate controlling party is China Minmetals Corporation. 

2.BASIS OF PREPARATION AND PRESENTATION 

The Unaudited Consolidated Financial Information of the Target Company comprise the unaudited 

consolidated balance sheets as at 31 December 2022, 31 December 2023, 31 December 2024, and 31 

July 2025, the unaudited consolidated income statements, the unaudited consolidated statements of 

cash flows, and the unaudited consolidated statements of changes in equity for the years ended 31 

December 2022, 2023, 2024, and the seven-month period ended 31 July 2025 and explanatory notes 

(the “Unaudited Consolidated Financial Information”). 

The Unaudited Consolidated Financial Information is prepared by the Target Company on a going 

concern basis. 
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The Unaudited Consolidated Financial Information has been prepared in accordance with the same 

accounting policies as those adopted by the Target Company in preparation of the consolidated 

financial statements of the Company for those respective years. The consolidated financial 

statements of the Target Company have been prepared in accordance with the Basic Standard of the 

Accounting Standards for Business Enterprises issued by the Ministry of Finance. 

The Unaudited Consolidated Financial Information does not contain sufficient information to 

constitute a complete set of financial statements as defined in “Accounting Standard for Business 

Enterprises No.30 – Presentation of financial statements” and “Accounting Standard for Business 

Enterprises No. 32 – Interim financial reporting”. The information should be read in connection with 

the annual report issued by the Target Company for the relevant period. 

The Unaudited Financial Information has been prepared refer to paragraph 68(2)(a)(1) of Chapter 14 

of the Listing Rules solely for the purpose of inclusion in the Circular to be issued by Metallurgical 

Corporation of China Ltd. in connection with the very substantial disposal of the equity interest of 

the Target Company. 

3.ACCOUNTS RECEIVABLE 

Item 31-Jul-2025 31-Dec-2024 31-Dec-2023 31-Dec-2022 

Within 1 year (inclusive) 89,149,811.54 33,096,122.52 38,274,451.04 64,138,107.37 

1-2 years (inclusive) 47,357.62 8,567,620.73   

Total 89,197,169.16 41,663,743.25 38,274,451.04 64,138,107.37 

Bad debt provision     

Net Carrying Value of Accounts 
Receivable 89,197,169.16 41,663,743.25 38,274,451.04 64,138,107.37 

4.ACCOUNTS PAYABLE 

Item 31-Jul-2025 31-Dec-2024 31-Dec-2023 31-Dec-2022 

Within 1 year (inclusive) 480,837,954.17 403,325,767.87 288,219,597.37 180,505,721.75 

1-2 years (inclusive) 16,848,588.72 16,452,508.72 1,699,657.51 3,346,012.08 

2-3 years (inclusive) 990,282.96 990,282.96 1,069,984.50 501,461.56 

Over 3 years 64,748,456.98 71,812,915.48 70,277,549.94 71,705,749.46 

Total 563,425,282.83 492,581,475.03 361,266,789.32 256,058,944.85 
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5.OPERATING REVENUE 

Item Jan-Jul 2025 Year 2024 Year 2023 Year 2022 

1.Main business subtotal 1,760,718,503.72 2,367,431,688.90 1,771,340,212.93 1,499,562,846.37 

Incl：Resource Development 1,760,718,503.72 2,367,431,688.90 1,771,340,212.93 1,499,562,846.37 

2.Other business revenue 31,770,929.63 99,430,859.31 9,400,341.69 8,142,011.88 

Incl：Materials Sales Business 31,770,929.63 99,430,859.31 9,400,341.69 8,142,011.88 

Total 1,792,489,433.35 2,466,862,548.21 1,780,740,554.62 1,507,704,858.25 

 

 

 

MCC Tongsin Resources Limited 

12 December 2025 

 

The notes to the financial statements from page 11 to page 13 were approved by the following 

representatives: 

Person in charge of the 

company  

Person in charge of 

accounting function  

Person in charge of 

accounting department 

Signature：   Signature：   Signature：  

Date：   Date：   Date：  
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Review Report 
 

DAXIN YUE ZI [2025] No. 1-00022 

 

To Metallurgical Corporation of China Ltd.(the "Company")： 

We have reviewed the accompanying financial statements of China Huaye Duddar Mining Co., Ltd. 

(hereinafter referred to as "the Target Company"), which comprise the balance sheets as at 31 

December 2022, 31 December 2023, 31 December 31 2024, and 31 July 2025, and the income 

statements, cash flow statements, statements of changes in equity, and related notes for the years 

ended 31 December 2022, 2023, 2024, and the seven-month period ended 31 July 2025. The 

preparation of these financial statements is the responsibility of the Company’s management. Our 

responsibility is to express a conclusion on these financial statements based on our review. 

We conducted our review in accordance with Chinese Institute of Certified Public Accountants 

Review Standards No. 2101 - Review of Financial Statements. This Standard requires that we plan 

and perform the review to obtain limited assurance as to whether the financial statements are free 

from material misstatements. A review consists primarily of making inquiries of Company personnel 

and applying analytical procedures to financial data, and provides less assurance than an audit. We 

have not performed an audit and, accordingly, we do not express an audit opinion. 

Based on our review, nothing has come to our attention that causes us to believe that the 

accompanying financial statements are not prepared, in all material respects, in accordance with 

Accounting Standards for Business Enterprises, or that they do not present fairly, in all material 

respects, the financial position of the Company as at 31 December 2022, 31 December 2023, 31 

December 2024, and 31 July 2025, and its operating results and cash flows for the years then ended 

31 December 2022, 2023, 2024, and the seven-month period ended 31 July 2025. 
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The financial information has been prepared solely for the purpose of inclusion in the circular to be 

issued by the company in connection with the disposal of Target Company in accordance with the 

Hong Kong Main Board Listing Rule 14.68(2)(a)(i)(A). 

 

 

 

 

WUYIGE CERTIFIED PUBLIC ACCOUNTANTS LLP.                              

 

Certified Public Accountant of China          

 

Certified Public Accountant of China 

 

China . Beijing                              

Date: 12 December 2025  
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China Huaye Duddar Mining Co., Ltd. 

NOTES TO THE FINANCIAL INFORMATION 
(Expressed in Renminbi unless otherwise indicated) 

 

1.GENERAL INFORMATION 

China Huaye Duddar Mining Co., Ltd. (hereinafter referred to as the "Target Company") is a limited 

liability company registered and established in Quetta, Pakistan on October 1, 2014, upon approval 

of the Company Registration Office (Quetta) of the Securities and Exchange Commission of 

Pakistan, with investment from China Huaye Engineering Group Co., Ltd. It has obtained a business 

license for legal persons with the registration number 0090111; its legal representative is Ma 

Weiqing; the registered capital is RMB 431,595.81; and the registered address is Duda Export 

Processing Zone, Lasbela District, Balochistan Province, Pakistan. 

The Target Company's business scope is the mining and beneficiation of lead-zinc ores. 

The parent company of the Target Company is China Huaye Group Co., Ltd., and the ultimate 

controlling party is China Minmetals Corporation. 

2.BASIS OF PREPARATION AND PRESENTATION 

The Unaudited Financial Information of the Target Company comprise the unaudited balance sheets 

as at 31 December 2022, 31 December 2023, 31 December 2024, and 31 July 2025, the unaudited 

income statements, the unaudited statements of cash flows, and the unaudited statements of changes 

in equity for the years ended 31 December 2022, 2023, 2024, and the seven-month period ended 31 

July 2025 and explanatory notes (the "Unaudited Financial Information"). 

The Unaudited Financial Information is prepared by the Target Company on a going concern basis. 

The Unaudited Financial Information has been prepared in accordance with the same accounting 

policies as those adopted by the Target Company in preparation of the financial statements of the 

Company for those respective years. The financial statements of the Target Company have been 

prepared in accordance with the Basic Standard of the Accounting Standards for Business 

Enterprises issued by the Ministry of Finance. 
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The Unaudited Financial Information does not contain sufficient information to constitute a 

complete set of financial statements as defined in "Accounting Standard for Business Enterprises 

No.30 – Presentation of financial statements"and "Accounting Standard for Business Enterprises No. 

32 – Interim financial reporting". The information should be read in connection with the annual 

report issued by the Target Company for the relevant period. 

The Unaudited Financial Information has been prepared refer to paragraph 68(2)(a)(1) of Chapter 14 

of the Listing Rules solely for the purpose of inclusion in the Circular to be issued by Metallurgical 

Corporation of China Ltd.  in connection with the very substantial disposal of the equity interest of 

the Target Company. 

3.ACCOUNTS RECEIVABLE 

Item 31-Jul-2025 31-Dec-2024 31-Dec-2023 31-Dec-2022 

Within 1 year (inclusive) 7,765,064.22  5,681,166.47 18,174,139.02 

Total 7,765,064.22  5,681,166.47 18,174,139.02 

Bad debt provision   340,870.02  

  Net Carrying Value of Accounts 
Receivable 7,765,064.22  5,340,296.45 18,174,139.02 

4.ACCOUNTS PAYABLE 

Item 31-Jul-2025 31-Dec-2024 31-Dec-2023 31-Dec-2022 

Within 1 year (inclusive) 76,070,737.45 53,328,347.52 41,931,372.31 95,936,774.42 

Total 76,070,737.45 53,328,347.52 41,931,372.31 95,936,774.42 

5.OPERATING REVENUE 

Item Jan-Jul 2025 Year 2024 Year 2023 Year 2022 

1.Main business subtotal 609,545,377.90 758,945,790.58 603,481,285.32 823,112,321.72 

Incl：Resource Development 609,545,377.90 758,945,790.58 603,481,285.32 823,112,321.72 

Total 609,545,377.90 758,945,790.58 603,481,285.32 823,112,321.72 

 

China Huaye Duddar Mining Co., Ltd. 

12 December 2025 
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（This page intentionally left blank. This is the notes and signature page of the review report for 

China Huaye Duddar Mining Co., Ltd.） 

 

The notes to the financial statements from page 11 to page 12 were approved by the following 

representatives: 

Person in charge of the 

company  

Person in charge of 

accounting function  

Person in charge of 

accounting department 

Signature：   Signature：   Signature：  

Date：   Date：   Date：  
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Review Report 
 

DAXIN YUE ZI [2025] No. 1-00025 

To Metallurgical Corporation of China Ltd.(the "Company")： 

We have reviewed the accompanying consolidated financial statements of MCC-JJJ Mining 

Development Company Limited (hereinafter referred to as “the Target Company”), which comprise 

the consolidated balance sheets as at 31 December 2022, 31 December 2023, 31 December 31 2024, 

and 31 July 2025, and the consolidated income statements, consolidated cash flow statements, 

consolidated statements of changes in equity, and related notes for the years ended 31 December 

2022, 2023, 2024, and the seven-month period ended 31 July 2025. The preparation of these 

financial statements is the responsibility of the Company’s management. Our responsibility is to 

express a conclusion on these financial statements based on our review. 

We conducted our review in accordance with Chinese Institute of Certified Public Accountants 

Review Standards No. 2101 - Review of Financial Statements. This Standard requires that we plan 

and perform the review to obtain limited assurance as to whether the financial statements are free 

from material misstatements. A review consists primarily of making inquiries of Company personnel 

and applying analytical procedures to financial data, and provides less assurance than an audit. We 

have not performed an audit and, accordingly, we do not express an audit opinion. 

Based on our review, nothing has come to our attention that causes us to believe that the 

accompanying financial statements are not prepared, in all material respects, in accordance with 

Accounting Standards for Business Enterprises, or that they do not present fairly, in all material 

respects, the consolidated financial position of the Company as at 31   

December 2022, 31 December 2023, 31 December 2024, and 31 July 2025, and its consolidated 

operating results and cash flows for the years then ended 31 December 2022, 2023, 2024, and the 
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seven-month period ended 31 July 2025. 

The financial information has been prepared solely for the purpose of inclusion in the circular to be 

issued by the company in connection with the disposal of Target Company in accordance with the 

Hong Kong Main Board Listing Rule 14.68(2)(a)(i)(A). 

 

 

 

 
WUYIGE CERTIFIED PUBLIC ACCOUNTANTS LLP.                              

 

Certified Public Accountant of China          

 

Certified Public Accountant of China 

 

China . Beijing                              

Date: 12 December 2025  
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MCC-JJJ Mining Development Company Limited 
NOTES TO THE FINANCIAL INFORMATION 

(Expressed in Renminbi unless otherwise indicated) 

 

1.GENERAL INFORMATION 

MCC-JJJ Mining Development Company Limited (hereinafter referred to as the "Target Company") 

is a limited liability company registered and established in Beijing, the People's Republic of China on 

August 6, 2007, upon approval of the State Administration for Industry and Commerce of the People's 

Republic of China, with joint investment from Metallurgical Corporation of China Ltd. Limited, Jilin 

Jien Nickel Industry Co., Ltd., Jiuquan Iron and Steel (Group) Co., Ltd. and Jinchuan Group Co., Ltd. 

Its unified social credit code for business license is 911100007109349162, the registered capital of the 

company was RMB 3,095.7 million,legal representative is Wang Zhou; registered address is Room 

2101, Building 1, No. 28, Shuguang Xili, Chaoyang District, Beijing. 

The Target Company operates in the non-ferrous metal mining and dressing industry. Its approved 

business scope includes: investment, operation and management of metal and non-metal mineral 

resource projects; technology development, technology services, technology exchange and technology 

transfer of new materials, new processes and new products for metal and non-metal mineral resources; 

import and export business. 

The parent company of the Target Company is Metallurgical Corporation of China Ltd., and the 

ultimate controlling party is China Minmetals Corporation. 

2.BASIS OF PREPARATION AND PRESENTATION 

The Unaudited Consolidated Financial Information of the Target Company comprise the unaudited 

consolidated balance sheets as at 31 December 2022, 31 December 2023, 31 December 2024, and 31 

July 2025, the unaudited consolidated income statements, the unaudited consolidated statements of 

cash flows, and the unaudited consolidated statements of changes in equity for the years ended 31 

December 2022, 2023, 2024, and the seven-month period ended 31 July 2025 and explanatory notes 
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(the "Unaudited Consolidated Financial Information") . 

The Unaudited Consolidated Financial Information is prepared by the Target Company on a going 

concern basis. 

The Unaudited Consolidated Financial Information has been prepared in accordance with the same 

accounting policies as those adopted by the Target Company in preparation of the consolidated 

financial statements of the Company for those respective years. The consolidated financial statements 

of the Target Company have been prepared in accordance with the Basic Standard of the Accounting 

Standards for Business Enterprises issued by the Ministry of Finance. 

The Unaudited Consolidated Financial Information does not contain sufficient information to 

constitute a complete set of financial statements as defined in "Accounting Standard for Business 

Enterprises No.30 – Presentation of financial statements" and "Accounting Standard for Business 

Enterprises No. 32 – Interim financial reporting". The information should be read in connection with 

the annual report issued by the Target Company for the relevant period. 

The Unaudited Financial Information has been prepared refer to paragraph 68(2)(a)(1) of Chapter 14 

of the Listing Rules solely for the purpose of inclusion in the Circular to be issued by Metallurgical 

Corporation of China Ltd. in connection with the very substantial disposal of the equity interest of the 

Target Company. 

3.ACCOUNTS RECEIVABLE 

Item 31-Jul-2025 31-Dec-2024 31-Dec-2023 31-Dec-2022 

Within 1 year (inclusive) 4,456,136.82 138,518,968.43 141,787,436.20 66,657,523.34 

Over 3 years   6,288,223.48 6,807,517.28 

Total 4,456,136.82 138,518,968.43 148,075,659.68 73,465,040.62 

Bad debt provision  1,353,715.53 7,672,048.07 7,412,895.12 

Net Carrying Value of Accounts 
Receivable 4,456,136.82 137,165,252.90 140,403,611.61 66,052,145.50 
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4.ACCOUNTS PAYABLE 

Item 31-Jul-2025 31-Dec-2024 31-Dec-2023 31-Dec-2022 

Within 1 year (inclusive) 196,704,558.78 201,114,049.04 156,067,481.71 164,212,234.53 

1-2 years (inclusive) 14,543,593.99 4,422,197.99 452,587.58 737,968.67 

2-3 years (inclusive) 1,184,673.78 404,110.98 737,968.67 17,395,304.78 

Over 3 years 155,335,755.78 155,479,747.07 159,471,483.69 155,582,676.72 

Total 367,768,582.33 361,420,105.08 316,729,521.65 337,928,184.70 

5.OPERATING REVENUE 

Item Jan-Jul 2025 Year 2024 Year 2023 Year 2022 

1.Main business subtotal 1,607,908,318.57 2,965,225,491.92 3,875,116,815.13 4,745,552,141.83 

Incl：Metallic mineral resources 1,607,908,318.57 2,965,225,491.92 3,875,116,815.13 4,745,552,141.83 

Total 1,607,908,318.57 2,965,225,491.92 3,875,116,815.13 4,745,552,141.83 

 

 

MCC-JJJ Mining Development Company Limited 

12 December 2025 

 

 

The notes to the financial statements from page 11 to page 13 were approved by the following 

representatives: 

Person in charge of the 

company  

Person in charge of 

accounting function  

Person in charge of 

accounting department 

Signature：   Signature：   Signature：  

Date：   Date：   Date：  
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Review Report 
 

DAXIN YUE ZI [2025] No. 1-00021 

 

To Metallurgical Corporation of China Ltd.(the "Company")： 

We have reviewed the accompanying financial statements of Ramu NiCo Management (MCC) Ltd. 

(hereinafter referred to as "the Target Company"), which comprise the balance sheets as at 31 

December 2022, 31 December 2023, 31 December 31 2024, and 31 July 2025, and the income 

statements, cash flow statements, statements of changes in equity, and related notes for the years 

ended 31 December 2022, 2023, 2024, and the seven-month period ended 31 July 2025. The 

preparation of these financial statements is the responsibility of the Company’s management. Our 

responsibility is to express a conclusion on these financial statements based on our review. 

We conducted our review in accordance with Chinese Institute of Certified Public Accountants 

Review Standards No. 2101 - Review of Financial Statements. This Standard requires that we plan 

and perform the review to obtain limited assurance as to whether the financial statements are free 

from material misstatements. A review consists primarily of making inquiries of Company personnel 

and applying analytical procedures to financial data, and provides less assurance than an audit. We 

have not performed an audit and, accordingly, we do not express an audit opinion. 

Based on our review, nothing has come to our attention that causes us to believe that the 

accompanying financial statements are not prepared, in all material respects, in accordance with 

Accounting Standards for Business Enterprises, or that they do not present fairly, in all material 

respects, the financial position of the Company as at 31 December 2022, 31 December 2023, 31 

December 2024, and 31 July 2025, and its operating results and cash flows for the years then ended 

31 December 2022, 2023, 2024, and the seven-month period ended 31 July 2025. 
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The financial information has been prepared solely for the purpose of inclusion in the circular to be 

issued by the company in connection with the disposal of Target Company in accordance with the 

Hong Kong Main Board Listing Rule 14.68(2)(a)(i)(A). 

 

 

 

 

WUYIGE CERTIFIED PUBLIC ACCOUNTANTS LLP.                              

 

Certified Public Accountant of China          

 

Certified Public Accountant of China 

 

China . Beijing                              

Date: 12 December 2025  
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Ramu NiCo Management (MCC) Ltd. 

NOTES TO THE FINANCIAL INFORMATION 
(Expressed in Renminbi unless otherwise indicated) 

 

1.GENERAL INFORMATION 

Ramu NiCo Management (MCC) Ltd. (hereinafter referred to as the "Target Company") is a 

company established in Papua New Guinea on August 17, 2005, and has obtained a company 

establishment certificate (Certificate No.: 1-54529) issued by the Papua New Guinea Companies 

Registry. The address of the Target Company is: Posman Kua Aisi Lawyers, Level 1, Mogoru Moto 

Building, Port Moresby, National Capital District, Papua New Guinea; its registered capital is 

1,000.00 Kina (equivalent to RMB 2,600.00). The shareholder of the Target Company is 

Metallurgical Corporation of China Ltd. Limited, with a capital contribution ratio of 100%. 

During the Reporting Period, the Target Company had no actual business operations. 

The parent company of the Target Company is Metallurgical Corporation of China Ltd., and the 

ultimate controlling party is China Minmetals Corporation. 

2.BASIS OF PREPARATION AND PRESENTATION 

The Unaudited Financial Information of the Target Company comprise the unaudited balance sheets 

as at 31 December 2022, 31 December 2023, 31 December 2024, and 31 July 2025, the unaudited 

income statements, the unaudited statements of cash flows, and the unaudited statements of changes 

in equity for the years ended 31 December 2022, 2023, 2024, and the seven-month period ended 31 

July 2025 and explanatory notes (the "Unaudited Financial Information"). 

The Unaudited Financial Information is prepared by the Target Company on a going concern basis. 

The Unaudited Financial Information has been prepared in accordance with the same accounting 

policies as those adopted by the Target Company in preparation of the financial statements of the 

Company for those respective years. The financial statements of the Target Company have been 

prepared in accordance with the Basic Standard of the Accounting Standards for Business 
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Enterprises issued by the Ministry of Finance. 

The Unaudited Financial Information does not contain sufficient information to constitute a 

complete set of financial statements as defined in "Accounting Standard for Business Enterprises 

No.30 – Presentation of financial statements" and "Accounting Standard for Business Enterprises No. 

32 – Interim financial reporting". The information should be read in connection with the annual 

report issued by the Target Company for the relevant period. 

The Unaudited Financial Information has been prepared refer to paragraph 68(2)(a)(1) of Chapter 14 

of the Listing Rules solely for the purpose of inclusion in the Circular to be issued by Metallurgical 

Corporation of China Ltd. in connection with the very substantial disposal of the equity interest of 

the Target Company. 

 

Ramu NiCo Management (MCC) Ltd. 

12 December 2025 
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