Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no responsibility for the
contents of this announcement, make no representation as to its accuracy or completeness and expressly disclaim any
liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents of this
announcement.

This announcement appears for information purposes only and does not constitute an invitation or offer to acquire,
purchase or subscribe for any securities.

This announcement does not constitute an offer to sell or the solicitation of an offer to buy any securities in the United
States or any other jurisdiction in which such offer, solicitation or sale would be unlawful prior to registration or
qualification under the securities laws of any such jurisdiction. The securities referred to herein will not be registered
under the United States Securities Act of 1933, as amended (the “Securities Act”), and may not be offered or sold in the
United States except pursuant to an exemption from, or a transaction not subject to, the registration requirements of the
Securities Act. Any public offering of securities to be made in the United States will be made by means of a prospectus.
Such prospectus will contain detailed information about the company making the offer and its management and financial
statements. The Company does not intend to make any public offering of securities in the United States.
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PROPOSED SPIN-OFF AND SEPARATE LISTING OF
WAYON ENERGY TECHNOLOGY CO., LTD. ON THE MAIN BOARD OF
THE STOCK EXCHANGE OF HONG KONG LIMITED

The Company submitted a proposal in relation to the Proposed Spin-off to the Hong Kong Stock
Exchange pursuant to Practice Note 15 of the Listing Rules and the Hong Kong Stock Exchange has
confirmed that the Company may proceed with the Proposed Spin-off.

The Company hereby announces that on 27 January 2026, Wayon Energy, through its sole sponsor,
submitted a listing application form (Form A1) to the Hong Kong Stock Exchange to apply for the
listing of, and permission to deal in, the Wayon Energy Shares on the Main Board of the Hong Kong
Stock Exchange.

It is currently proposed that the Proposed Spin-off will be effected by way of the Global Offering of
Wayon Energy Shares on the Main Board of the Hong Kong Stock Exchange. As at the date of this
announcement, Wayon Energy is a non-wholly owned subsidiary of the Company. Following
completion of the Proposed Spin-off, it is expected that Wayon Energy will remain as a subsidiary of
the Company.




In accordance with the requirements of Practice Note 15 of the Listing Rules, the Board will give
due regard to the interests of the Shareholders by providing qualifying Shareholders with an assured
entitlement to the shares of Wayon Energy by way of a preferential offering, subject to certain
conditions, if the Board and the board of directors of Wayon Energy decide to proceed with the
Proposed Spin-off.

Details in respect of the Proposed Spin-off, including the size and structure of the Global Offering,
the extent of the decrease in shareholding percentage of the Company in Wayon Energy, have not yet
been finalised. The Company will make further announcements in relation to the Proposed Spin-off
as and when appropriate.

The Proposed Spin-off is subject to, among other things, the obtaining of approvals from the
Listing Committee of the Hong Kong Stock Exchange for listing of, and permission to deal in,
the Wayon Energy Shares, the completion of the filing with the China Securities Regulatory
Commission for the listing and offering of Wayon Energy Shares, and the final decisions of the
Company and Wayon Energy. Shareholders and potential investors of the Company should be
aware that there is no assurance that the Proposed Spin-off will take place or as to when it may
take place. Shareholders and potential investors of the Company should therefore exercise
caution when dealing in or investing in the securities of the Company.

INTRODUCTION

The Company submitted a proposal in relation to the Proposed Spin-off to the Hong Kong Stock
Exchange pursuant to Practice Note 15 of the Listing Rules and the Hong Kong Stock Exchange has
confirmed that the Company may proceed with the Proposed Spin-off.

The Company hereby announces that on 27 January 2026, Wayon Energy, through its sole sponsor,
submitted a listing application form (Form Al) to the Hong Kong Stock Exchange to apply for the
listing of, and permission to deal in, the Wayon Energy Shares on the Main Board of the Hong Kong
Stock Exchange.

THE PROPOSED SPIN-OFF

The Proposed Spin-off is currently intended to be effected by way of Global Offering of Wayon Energy
Shares on the Main Board of the Hong Kong Stock Exchange. As at the date of this announcement,
Wayon Energy is a non-wholly owned subsidiary of the Company and is a digital energy solutions
provider focusing on three key business segments: smart distribution grids, data center and new energy
storage related with an established presence in the PRC market and an expanding global footprint.
Following completion of the Proposed Spin-off, it is expected that Wayon Energy will remain as a
subsidiary of the Company.



REASONS FOR AND BENEFITS OF THE PROPOSED SPIN-OFF

The Company considers that the Proposed Spin-off is commercially beneficial to the Company and
Wayon Energy and in the interest of the Shareholders as a whole, among others, for the following

reasons:

a)

b)

d)

the Proposed Spin-off will enable more focused development and strategic planning, better
allocation of resources for the respective businesses, and therefore, unlock value of Wayon Energy
business which is at a fast-growing stage and provide the Company and its shareholders an
opportunity to realize the value of their investment in Wayon Energy Group under a separate
standalone listing platform;

the Proposed Spin-off will enable Wayon Energy Group to obtain a separate listing status and an
independent fund-raising platform. After the Proposed Spin-off, both Wayon Energy Group and the
Retained Group will have separate fundraising platforms that have direct access to both equity and
debt capital markets, thereby accelerating both groups’ existing operations and future expansion;

the Proposed Spin-off will separate Wayon Energy’s business from the Retained Group’s business.
Such separation will enable shareholders and investors to appraise the strategies, success factors,
functional exposure, risks and returns of Wayon Energy Group and the Retained Group separately
and to make or refine their investment decisions accordingly;

the Proposed Spin-off will enhance the corporate governance, management incentive mechanism
and operational efficiency of Wayon Energy Group and provide investors, financial institutions and
rating agencies with greater disclosures on the businesses and financial status of Wayon Energy
Group and the Retained Group, on a stand-alone basis, and such disclosures are expected to
enhance and further facilitate investors’ informed investment decisions and invest in respective
businesses based on their assessment of the performance, management, strategy, risks and returns
of both Wayon Energy Group and the Retained Group;

the Proposed Spin-off will strengthen the operational management ability of both Wayon Energy
Group and the Retained Group where their respective management teams can focus more
efficiently and effectively on each business and improve their abilities to recruit, motivate and
retain key management personnel for each line of business as well as to expediently and
effectively capitalize on any business opportunities that may arise, thereby improving its operating
and financial performance, which in turn aims to provide better returns to the shareholders of both
Wayon Energy and the Company; and

the Proposed Spin-off will enable Wayon Energy Group to enhance the corporate profile, thereby
increasing its ability to attract investors for making investments in Wayon Energy Group, which
could further provide synergy for Wayon Energy Group, and the Retained Group will also benefit
from such investments without further capital commitment. The Retained Group will be able to



focus on and deploy its financial resources towards the development of its business and to gain
exposure to more specialized investors, thereby having better chances to obtain more targeted
investments.

ASSURED ENTITLEMENT

In accordance with the requirements of Practice Note 15 of the Listing Rules, the Board will give due
regard to the interests of the Shareholders by providing qualifying Shareholders with an assured
entitlement to the shares of Wayon Energy by way of a preferential offering, subject to certain
conditions, if the Board and the board of directors of Wayon Energy decide to proceed with the
Proposed Spin-off and the Global Offering. The details of such assured entitlement have not been
finalised. The Company will make further announcement(s) in respect of the details of such assured
entitlement as and when appropriate.

IMPLICATIONS UNDER THE LISTING RULES

In connection with the Proposed Spin-off, the Company has applied for, and the Stock Exchange has
confirmed that the Company may proceed with, the Proposed Spin-off under Practice Note 15 of the
Listing Rules.

In addition, the Proposed Spin-off and Global Offering, if proceeded with, will constitute a deemed
disposal of an interest in Wayon Energy by the Company under Rule 14.29 of the Listing Rules. Based
on the information available as at the date of this announcement, as the highest applicable percentage
ratio under Rule 14.07 of the Listing Rules for the Proposed Spin-off is expected to be more than 5%
but less than 25%, the Proposed Spin-off constitutes a discloseable transaction for the Company under
Chapter 14 of the Listing Rules.

GENERAL

A redacted form of the application proof of Wayon Energy’s listing document (the “Application
Proof”) is expected to be available for reviewing and downloading on the Stock Exchange’s website at
https://wwwl.hkexnews.hk/app/appindex.html. The Application Proof contains, among other things,
certain business and financial information relating to Wayon Energy Group. Shareholders should note

that the Application Proof is in draft form and the information contained in it is subject to change
which may be material.

Details in respect of the Proposed Spin-off, including the size and structure of the Global Offering, the
extent of the decrease in shareholding percentage of the Company in Wayon Energy, have not yet been
finalised. The Company will make further announcements in relation to the Proposed Spin-off as and
when appropriate.



The Proposed Spin-off is subject to, among other things, the obtaining of approvals from the
Listing Committee of the Hong Kong Stock Exchange for listing of, and permission to deal in, the
Wayon Energy Shares, the completion of the filing with the China Securities Regulatory
Commission for the listing and offering of Wayon Energy Shares, and the final decisions of the
Company and Wayon Energy. Shareholders and potential investors of the Company should be
aware that there is no assurance that the Proposed Spin-off and the Global Offering will take
place or as to when it may take place. Shareholders and potential investors of the Company
should therefore exercise caution when dealing in or investing in the securities of the Company.

Further announcement(s) will be made by the Company in relation to the Proposed Spin-off as and
when appropriate.

DEFINITIONS

In this announcement, the following expressions shall have the meaning set out below unless the
context requires otherwise:

“Board” the board of the Directors

“Company” Wasion Holdings Limited, a company incorporated in the Cayman Islands
with limited liability, the Shares of which are listed on the main board of
the Stock Exchange

“Director(s)” the director(s) of the Company

“Global Offering” the offering to the public in Hong Kong for subscription, and the
international offering to certain professional and institutional investors
and other investors (including the preferential offering to the qualifying
Shareholder(s)), of the Wayon Energy Shares

“Group” the Company, its subsidiaries and consolidated affiliated entities
“Hong Kong” the Hong Kong Special Administrative Region of the PRC
“Hong Kong Stock The Stock Exchange of Hong Kong Limited
Exchange”
“Wayon Energy” Wayon Energy Technology Co., Ltd. (MEZREIEREM DA RAH]), a

limited liability company established under the laws of the PRC, which
has been converted into a joint stock company incorporated in the PRC
with limited liability, and a non-wholly owned subsidiary of the
Company

“Wayon Energy Group” Wayon Energy and its subsidiaries



“Wayon Energy Shares”

“Listing Rules”

“Practice Note 15”

L‘PRC”

“Proposed Spin-off”

“Retained Group”
“Shareholder(s)”

“subsidiary(ies)”

Hong Kong, 27 January 2026

the overseas listed foreign share(s) in the ordinary share capital of Wayon
Energy with a nominal value of RMBI1.00 each, which are to be
subscribed for and traded in Hong Kong dollars and to be listed on the
Hong Kong Stock Exchange

the Rules Governing the Listing of Securities on the Hong Kong Stock
Exchange (as amended from time to time)

Practice Note 15 of the Listing Rules

the People’s Republic of China which, for the purpose of this
announcement only, does not include Hong Kong, the Macau Special
Administrative Region and Taiwan

the proposed spin-off of Wayon Energy by way of a separate listing of
the Wayon Energy Shares on the Main Board of the Hong Kong Stock
Exchange

the Group, excluding Wayon Energy Group
the shareholder(s) of the Company

has the meaning as ascribed thereto in the Listing Rules

By order of the Board
Wasion Holdings Limited
Choi Wai Lung Edward
Company Secretary

As at the date of this announcement, the Board comprises Mr. Ji Wei, Mr. Kat Chit, Ms. Li Hong, Ms. Zheng Xiao Ping and
Mr. Tian Zhongping as executive Directors, Ms. Cao Zhao Hui as non-executive Director and Mr. Chan Cheong Tat, Mr.

Jiang Xinjian and Mr. Wang Yaonan as independent non-executive Directors




<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages false
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages false
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages false
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 300
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<
    /CHT <FEFF005b683964da300c005b5370523754c18cea005d300d005d00204f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /BleedOffset [
        0
        0
        0
        0
      ]
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MarksOffset 0
      /MarksWeight 0.283460
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PageMarksFile /JapaneseWithCircle
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


