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VOLUNTARY ANNOUNCEMENT
FIRST PATIENT DOSED IN A PHASE I CLINICAL STUDY OF JSKN027

This announcement is made by Alphamab Oncology (the “Company”, together with its 
subsidiaries, the “Group”) on a voluntary basis to inform the shareholders (the “Shareholders”) 
and potential investors of the Group about the latest business advancement of the Group.

The board (the “Board”) of directors (the “Director(s)”) of the Company is pleased to announce 
that the first patient has been successfully dosed in the phase I clinical study of JSKN027, an 
independently developed programmed death ligand 1 (“PD-L1”)/vascular endothelial growth 
factor receptor 2 (“VEGFR2”) bispecific antibody-drug conjugate (“ADC(s)”), for the treatment 
of advanced malignant solid tumors (study number: JSKN027-101). JSKN027 is the Company’s 
fifth ADC candidate entering clinical development, as well as the world’s first PD-L1/VEGFR2 
bispecific ADC to advance into clinical trials. With combination of targeted chemotherapy, 
anti-angiogenesis and immunotherapy, JSKN027 represents a promising treatment strategy across 
solid tumors.

JSKN027-101 is an open-label, multi-center, Phase I clinical study, including dose-escalation 
and dose-expansion phases. This study aims to evaluate the safety, tolerability, pharmacokinetics 
(PK)/pharmacodynamics (PD), and preliminary anti-tumor activity of JSKN027 in patients with 
advanced malignant solid tumors, and determine the maximum tolerated dose (MTD) and/or 
recommended Phase II dose (RP2D).

ABOUT JSKN027

JSKN027 is a first-in-class bispecific ADC designed to co-engage PD-L1 and VEGFR2. By 
leveraging glycan-specific conjugation technology, it precisely links its cleavable linker and 
topoisomerase I inhibitor payload to the antibody’s Fc region – maintaining a strong safety profile 
while unlocking potent anti-tumor activity.

JSKN027’s efficacy stems from a unique three-fold synergistic mechanism. Beyond the standard 
ADC effects of targeted cell killing and bystander activity, it also inhibits tumor angiogenesis 
by blocking VEGF/VEGFR2 signaling and reverses immune suppression by disrupting the PD-1/
PD-L1 checkpoint. This integrated attack enhances overall anti-tumor power and is anticipated to 
help overcome therapeutic resistance. As a result, JSKN027 is poised to offer a novel and robust 
treatment avenue for patients across multiple solid tumor types.
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ABOUT THE COMPANY

The Company is a leading biopharmaceutical company in the PRC with a fully integrated 
proprietary technology platform in ADCs, bispecific antibodies and multi-functional protein 
engineering. The Company’s highly differentiated in-house pipeline consists of ADCs, monoclonal 
antibodies and bispecific antibodies in staggered development status in oncology, including, among 
others, one product approved for marketing by the National Medical Products Administration of 
China (國家藥品監督管理局) and multiple products in phase III or pivotal clinical trial stages. 
The Company has developed various technologies and platforms of antibody-based therapies 
for oncology treatment and expertise in this regard. Benefitting from the proprietary protein 
engineering platforms and structure-guided molecular modeling expertise, the Company is able 
to create a new generation of multi-functional biological drug candidates that could potentially 
benefit patients globally.

Cautionary Statement required by Rule 18A.05 of the Rules Governing the Listing of 
Securities on The Stock Exchange of Hong Kong Limited: The Company cannot guarantee 
that it will be able to develop and/or ultimately market JSKN027 successfully. Shareholders and 
potential investors of the Company are advised to exercise due care when dealing in the shares of 
the Company.
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