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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong 
Limited take no responsibility for the contents of this joint announcement, make no 
representation as to its accuracy or completeness and expressly disclaim any liability 
whatsoever for any loss howsoever arising from or in reliance upon the whole or any 
part of the contents of this joint announcement.

This joint announcement appears for information purposes only and is not intended 
to and does not constitute, or form part of, any offer to purchase or subscribe for or 
an invitation to purchase or subscribe for securities of the Offeror or the Company or 
the solicitation of any vote or approval in any jurisdiction, nor shall there be any sale, 
issuance or transfer of securities of the Offeror or the Company in any jurisdiction in 
contravention of applicable law or regulation.

This joint announcement is not for release, publication or distribution, in whole or in 
part, in, into or from any jurisdiction where to do so would constitute a violation of the 
applicable laws or regulations of such jurisdiction.
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INTRODUCTION

References are made to, amongst others, (i) the joint announcement issued by Dongfeng 
Motor Corporation* (東風汽車集團有限公司 ) (“DFM”), Dongfeng Motor Group 
(Wuhan) Investment Company Limited* (東風汽車集團（武漢）投資有限公司 ) 
(the “Offeror”) and Dongfeng Motor Group Company Limited* (the “Company”) on 
22 August 2025 regarding, among others, the proposed pre-conditional privatisation of 
the Company by the Offeror by way of merger by absorption (the “Merger”) and the 
proposed distribution of VOYAH Shares held by the Company (the “Distribution”); 
(ii) the composite document dated 13 February 2026 jointly despatched by DFM, 
the Offeror and the Company in relation to the Merger and the Distribution (the 
“Composite Document”), the notice of Extraordinary General Meeting, the notice 
of the H Shareholders’ Class Meeting; (iii) the joint announcement issued by DFM, 
the Offeror and the Company on 9 March 2026 in relation to, among others, the poll 
results of the EGM and the H Shareholders’ Class Meeting, status of the Merger 
Conditions and Distribution Conditions and information regarding the exercise of the 
right of Dissenting Shareholders; and (iv) the joint announcement issued by DFM, the 
Offeror and the Company on 10 March 2026 in relation to the results of exercise of the 
right of Dissenting Shareholders. Unless otherwise defined herein, capitalised terms 
used in this joint announcement shall have the same meanings as those defined in the 
Composite Document.

WITHDRAWAL OF LISTING OF H SHARES

The Company has applied for, and the Stock Exchange has approved, the withdrawal of 
listing of H Shares on the Stock Exchange with effect from 4:00 p.m. on Wednesday, 
18 March 2026.

EXPECTED TIMETABLE

Set out below is the expected timeline in respect of the key events regarding the 
Proposed Transactions.
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Events
Expected Date  

(Hong Kong date and time)

Expected date and time of withdrawal of  
listing of H Shares . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4:00 p.m. on Wednesday, 

18 March 2026

VOYAH H Share certificates to be despatched on(2) . . . . Wednesday, 18 March 2026

Announcement that all the Merger  
Conditions to Implementation are satisfied  
(or waived, as applicable) (1)  . . . . . . . . . . . . . . . . . . . . Wednesday, 18 March 2026

Distribution becoming unconditional(1) . . . . . . . . . . . . . . Wednesday, 18 March 2026

Dealings in the VOYAH H Shares on  
the Stock Exchange expected to commence at . . . . . . . 9:00 a.m. on Thursday, 

19 March 2026

Notes:

(1) DFM, the Offeror and the Company will jointly publish announcement(s) when or as soon 
as reasonably practicable after all the Merger Conditions to Implementation of the Merger 
Agreement have been satisfied or waived, as appropriate. Likewise, DFM, the Offeror and the 
Company will jointly publish announcement(s) when or as soon as reasonably practicable after 
all Distribution Conditions have been satisfied.

(2) In compliance with Rule 20.1(a) of the Takeovers Code, upon the Merger and the Distribution 
becoming unconditional, the VOYAH Shares will be distributed to the Shareholders as soon as 
possible but in any event no later than seven Business Days after the Merger and the Distribution 
becoming unconditional. The VOYAH H Share certificates are expected to be despatched to the 
H Shareholders on Wednesday, 18 March 2026. The VOYAH H Share certificates will not 
become valid unless the formal letter of approval for the Listing by Introduction is obtained 
and the Listing by Introduction has become effective. In the event that the approval for the 
Listing by Introduction is not obtained on or before Wednesday, 18 March 2026, dealings 
in the VOYAH H Shares on the Stock Exchange will not commence on Thursday, 19 March 
2026. In such event, DFM, the Offeror and the Company will make an announcement of 
the above and of a revised timetable as soon as practicable. Investors who trade in the 
VOYAH H Shares prior to the receipt of the VOYAH H Share certificates or prior to the 
VOYAH H Share certificates becoming valid do so entirely at their own risk. The VOYAH 
H Share certificates will be sent to the Shareholders whose names appear on the register 
of members as at the Distribution Record Date at their respective registered addresses, 
and such share certificates will be sent by ordinary post and at their own risk, and none 
of DFM, the Offeror, the Company, VOYAH, the H Share Registrar and their respective 
directors, employees, officers, agents, advisers, associates and affiliates and any other 
persons involved in the Proposed Transactions will be responsible for any loss or delay in 
transmission.

The expected timetable set out above is indicative only and may be subject to changes. 
Further announcement(s) will be made as and when appropriate.
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TREATMENT OF FRACTIONAL VOYAH SHARES UNDER THE DISTRIBUTION

As disclosed in the Composite Document, fractions of a VOYAH Share will not be 
distributed to the Shareholders under the Distribution. All fractional entitlements 
of Shareholders to VOYAH Shares under the Distribution will be aggregated (and 
if necessary, rounded down to the nearest whole number of a VOYAH Share) and 
retained by the Company for its benefit.

Shareholders and potential investors in the securities of the Company should be 
aware that the Merger is subject to the Merger Conditions to Implementation set 
out in the Composite Document (including but not limited to Merger Conditions 
to Implementation (4) in respect of the Distribution) being satisfied or (if capable 
of being waived) waived.

The Distribution is also subject to the fulfilment of the Distribution Conditions 
(including, amongst others, the Listing Committee of the Stock Exchange having 
granted its formal approval for the Listing by Introduction and such approval not 
having been withdrawn and remaining valid).

Neither the Offeror nor the Company provides any assurance that any or all 
Merger Conditions to Implementation can be satisfied or (if capable of being 
waived) waived, and thus the Merger Agreement may or may not be implemented 
or completed. Likewise, there is no assurance that the Distribution Conditions 
can be satisfied, and the Distribution may or may not be implemented or 
completed. Shareholders and potential investors in the securities of the Company 
should therefore exercise caution when dealing in the securities of the Company. 
Persons who are in doubt as to the action they should take should consult their 
stockbroker, bank manager, solicitor or other professional adviser.

By Order of the Board of
DONGFENG MOTOR CORPORATION*

東風汽車集團有限公司

Yang Qing
Chairman
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DONGFENG MOTOR GROUP 

COMPANY LIMITED*
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Yang Qing
Chairman

By Order of the Board of
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Guo Tao
Sole Director
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18 March 2026
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As at the date of this joint announcement, the sole director of the Offeror is Mr. Guo 
Tao. The sole director of the Offeror accepts full responsibility for the accuracy of 
the information contained in this joint announcement (other than in relation to the 
Company) and confirms, having made all reasonable enquiries, that to the best of his 
knowledge, opinions expressed in this joint announcement (other than those expressed 
by the Directors) have been arrived at after due and careful consideration and there are 
no other facts not contained in this joint announcement the omission of which would 
make any of the statements in this joint announcement misleading.

As at the date of this joint announcement, the board of directors of DFM comprises 
Mr. Yang Qing (Chairman), Mr. Feng Changjun, Ms. Liu Yanhong, Mr. Liu Xiangmin, 
Mr. Sha Yuejia, Mr. Zhang Baolin, Mr. Xie Haibing, Mr. Tan Xuguang and Mr. Zhou 
Wei. The directors of DFM jointly and severally accept full responsibility for the 
accuracy of the information contained in this joint announcement (other than in 
relation to the Company) and confirm, having made all reasonable enquiries, that to 
the best of their knowledge, opinions expressed in this joint announcement (other than 
those expressed by the Directors in their capacity as such) have been arrived at after 
due and careful consideration and there are no other facts not contained in this joint 
announcement the omission of which would make any of the statements in this joint 
announcement misleading.

As at the date of this joint announcement, the Board comprises Mr. Yang Qing 
(Chairman), Mr. Feng Changjun and Mr. You Zheng who are the executive Directors, 
Ms. Liu Yanhong who is the non-executive Director, Mr. Zong Qingsheng, Mr. Leung 
Wai Lap, Philip, and Mr. Hu Yiguang who are the independent non-executive 
Directors. The Directors jointly and severally accept full responsibility for the accuracy 
of the information contained in this joint announcement (other than in relation to the 
Offeror and DFM) and confirm, having made all reasonable enquiries, that to the best 
of their knowledge, opinions expressed in this joint announcement (other than those 
expressed by the sole director of the Offeror and the directors of DFM in their capacity 
as such) have been arrived at after due and careful consideration and there are no other 
facts not contained in this joint announcement the omission of which would make any 
of the statements in this joint announcement misleading.

* For identification purpose only


