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BEEHRKREARLF
CHAMPION TECHNOLOGY HOLDINGS LIMITED

The board (the “Board”) of directors (the “Directors”) of Champion
Technology Holdings Limited (the “Company”) announces the unaudited
condensed consolidated results of the Company and its subsidiaries (the
“Group”) for the six months ended 31 December 2025 (the “Period”) with
comparative unaudited figures for the corresponding period in 2024 (the
“Previous Period”) as follows:

CONDENSED CONSOLIDATED
STATEMENT OF PROFIT OR LOSS AND
OTHER COMPREHENSIVE INCOME

For the six months ended 31 December 2025

BERSGEEERAA(XLARADES(E
ENe((EEg)2HAA A REKNB QA
([R&E®)HZ=2025F12 4318 L6 A ([H
B 2 RCEZBHRGRE EE ER2024
FRATEZFABD 2 ALEZLBRET
R

HAFREREREMEER
@ &

#HE20259F 1231 H 1L61E A

Six months ended 31 December
B =Z12H31H 1t6f@E A

2025 2024

2025 2024 5

Notes HK$°000 HK$'000
Bt 5 THET FAET
(Unaudited) (Unaudited)

(REBERK) (REER)

Revenue W = 3 33,524 21,662
Cost of sales 4 & KA (31,456) (20,229)
Gross profit ER4EEE 2,068 1,433
Other income, gains and losses EagA - Uz K E1E 2,173 596
General and administrative expenses — R RATEE (15,802) (17,555)
Gain/(loss) on disposal of financial assets at X & #E BB IR A FEE

fair value through profit or loss SREENR(EE) 5,783 (5,234)
Impairment losses recognised for loan HEKREN ERE S REAM

receivable, trade and other receivables ERERBESE (26,974) (7,653)
Fair value gain of financial assets at EBEArRBEFABEZZESH®

fair value through profit or loss BEEARBEKE 1,919 3,504
Finance costs B 75 B AR (288) (89)
Loss before taxation BB AT 1R (31,121) (24,998)
Income tax expense FT B S 5 (24) (1)
Loss for the period HMAEE (31,145) (24,999)

Champion Technology Holdings Limited
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BERRKEABRALF
CHAMPION TECHNOLOGY HOLDINGS LIMITED

CONDENSED CONSOLIDATED HEGEEEREMZEE
STATEMENT OF PROFIT OR LOSS AND =R @
OTHER COMPREHENSIVE INCOME (continued)

For the six months ended 31 December 2025 #H 220251231 H1F61EA

Six months ended 31 December
B Z12A31B1t6fEAR

2025 2024
20254 2024 4

Notes HK$’000 HK$'000
B & THET T T
(Unaudited) (Unaudited)

(REER) (RiEER)

Other comprehensive expense: Ht2ME%H ¢
ltem that may be reclassified HERRAEFIHEERZ
subsequently to profit or loss: BAH :
Exchange difference arising on INEBREFIEEZ
translation of foreign operations MEH =78 (296) (5,062)
Other comprehensive expenses HREMEZESH
for the period (296) (5,062)
Total comprehensive expense HRE2EXZHASE
for the period (31,441) (30,061)
Loss for the period attributable to: EiEBRER:
Owners of the Company FiN/NEIEZ RSN (27,836) (21,607)
Non-controlling interests IE 4% % A% B A o (3,309) (3,392
(31,145) (24,999)
Total comprehensive expense EBHEEREE HARE:
for the period attributable to:
Owners of the Company KRAREB A (28,117) (26,669)
Non-controlling interests FEE AR AR B 2 (3,324) (3,392)
(31,441) (30,061)
Loss per share [i% &5 18 6 HK$(2.83) cents HK$(2.67) cents
— Basic and diluted —HEARR&EE Al AL

The above condensed consolidated statement of profit or loss should be read - X B4R A B R EEN T — 03 & -
in conjunction with the accompanying notes.

BEMNEEBERALT
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BEEHRKREARLF
CHAMPION TECHNOLOGY HOLDINGS LIMITED

CONDENSED CONSOLIDATED GLEEE SR SO

STATEMENT OF FINANCIAL POSITION

At 31 December 2025 R2025412 A31H
As at As at
31 December 30 June
2025 2025
72025 F 72025 F
12A31H 6 H30H
Notes HK$’000 HK$'000
B 5% FExT FA& T
(Unaudited) (Audited)
(REEEZR) (& E%)
Non-current assets kRBEE
Property, plant and equipment Y WEREE 8 10,700 11,813
Right-of-use assets HAEEE 2,004 2,264
Investment properties &Y 9 30,539 30,463
Loan receivables fEUR B 3k - 985
Financial assets at fair value through BRARBEAABERK
profit or loss SREE 13 1,173 —
Other receivables JFE W5 L i B R 104 104
44,520 45,629
Current assets RBEE
Inventories FE 10 6,524 6,894
Trade and other receivables FEN B 5 I H h BR R 1 154,709 153,237
Loan receivables FEE R 12 44,646 47,993
Financial assets at fair value through RAREBESFAERZ
profit or loss EREE 13 39,181 36,507
Cash and cash equivalents HekBeEH 5,188 11,920
250,248 256,551
Current liabilities REBAEE
Trade and other payables JENE S REAMER 14 185,259 170,785
Contract liabilities EHBE 15 652 648
Lease liabilities HEAE 982 1,455
Customers’ deposits BEE%R® 164 586
Tax payables JE 1~ 3K 1,553 1,019
Bank and other borrowings MITREMEE 17,208 7,123
Promissory note payable JE S R & 16 3,201 —
209,019 181,616
Net current assets RBEEFE 41,229 74,935
Total assets less current liabilities EEHERABERE 85,749 120,564

Champion Technology Holdings Limited
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BEHRKEARLE
CHAMPION TECHNOLOGY HOLDINGS LIMITED

CONDENSED CONSOLIDATED SR 4R & B iR R 3R @
STATEMENT OF FINANCIAL POSITION

(Continued)

At 31 December 2025 R2025F 1231 H
As at As at
31 December 30 June
2025 2025
R 2025 F 722025 4F
12A31H 6 H30H
Notes HK$’000 HK$’000
Gk T T
(Unaudited) (Audited)
(REEZR) (BEX)
Non-current liabilities kRBEE
Lease liabilities HEAE 1,528 1,792
Promissory note payables JE SRR 16 - 3,110
Deferred tax liabilities RERIBEE 6,382 6,382
7,910 11,284
Net assets EEFE 77,839 109,280
Capital and reserves BARFHE
Share capital [N 17 9,847 9,847
Reserves & 77,459 105,576
Equity attributable to owners of RNATHEE AES
the Company = 87,306 115,423
Non-controlling interests FEPEAR IR R M A (9,467) (6,143)
Total equity B 77,839 109,280

The above condensed consolidated statement of financial position should be | X f§ BR 47 & B4 75 ik 0 2% JE B2 B 5% — HF B 38 -
read in conjunction with the accompanying notes.

BEMNEEBERALT
2025/26 F HA 3R & 5



BEREKEBRLAF
CHAMPION TECHNOLOGY HOLDINGS LIMITED

For the six months ended 31 December 2025 # 220254 12 31 H 1-618 A
Attributable to owners of the Company
ANREEAER
Capital Non-
Share Share  redemption General Capital Merger Translation Accumulated controlling Total
capital  premium reserve reserve reserve  reserve reserve losses Total interests equity
-2 I R A&

Bx ROEE WEOEE -REE EAGRE SRS EXRE  RHER ait B BHAE
HK§000  HK$000  HK$000  HK$'000  HKS000 HK$O000  HKS000  HKS000 HKE00D  HK$'000  HK$000
TET  ThER TEL TER  TER TExT  TER TEL TEx  TEz  TEx

At1July 2025 (Audited) ~ #202567 A 1R

(@%%) 9847 2,204,560 50 12366003 1093039 8358  (2283) (4654151) 1154238 (6143 109,280
Profit for the period BREF = = = - - - - (27,836)  (27,836) (3,309) (31,145)
Exchange difference arising MEBRE
on translation of MEEZERZS
foreign operations - - - - - - (281) - (281) (15) (296)
Total comprehensive BRN2ERYEE
expense for the period - - - - - - (281) (27,836)  (28,117) (3,324)  (31,441)

At 31 December 2025 #2025512 4318
{Unaudited) (REER) 9847 2,204,560 50 1,366,003 1,093,030 8358 (2564  (4681,987) 687,306  (9,467) 77,839

At1July 2024 (Audted) 74202447 A1 R

(BER) 6,838 2,235,132 50 1366003 1093039 8358 (3001 (4609925 96,494 (25 96469
Loss for the period BRER - - - - - - - (21,607)  (21,607) (3392)  (24,999)
Exchange difference arising B B 5 £ 1548
on translation of MEEZERESR
foreign operations - - - — — — (5,062) - (5,062) — (5,062)
Total comprehensive BRZE
expense for the period Ry @aE - - - - = - (5,062) (21,607)  (26,669) 8,392 (30,061)

Issuance of new shares  BL & R & B 173 R IR
upon the placement of  EXFHA
shares less transaction
cost 1,368 21,967 - — — - - - 23,335 — 23,335

At 31 December 2024 R2024%F12 4318
{Unaudited) (REER) 8206 2,257,009 50 1366003 1093030 8358 (8063 (4631532 93160 (3417 89743

"

The above condensed consolidated statement of changes in equity should be = 3 8 B 45 & P& 7 # 25 4 B) K JE SR B & — 6F
read in conjunction with the accompanying notes. BiiE

o

Champion Technology Holdings Limited
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CONDENSED CONSOLIDATED
STATEMENT OF CASH FLOWS

For the six months ended 31 December 2025

B EH R EH R L
CHAMPION TECHNOLOGY HOLDINGS LIMITED

BHAGSERERI X
#2025 12 31 H 1F61E A

Six months ended 31 December
HEZ=12H31H16M@A

2025 2024
2025 F 2024 4F
HK$’000 HK$'000
FER FAT
(Unaudited) (Unaudited)
(REEER) (RiEEZ)
Operating activities BEEK
Loss before tax W 350 Al & 18 (31,121) (24,998)
Adjustments for; HTHFIBEEFE
Fair value gain of financial assets BAnBEFABGZEREE
at fair value through profit or loss N EERZE (1,919) (3,504)
(Gain)/loss on disposal of financial asset HESEEE (W) BB (5,783) 5,234
Impairment losses on loan receivable, trade and LW E - BB S K
other receivables H b B 3K SRR (E B 1R 26,974 7,653
Interest income M A (2,173) (467)
Finance costs B 765 B AN 288 89
Other cash flows arising from adjustments MABRFMEEZHELSR 1,437 842
(12,297) (15,151)
Other cash flows (used in)/generated from CEER(FTER)  FTEANEAM
operating activities Ren= (9,894) 132
Cash used in operations KEEBRRERZRE (22,191) (15,019)
Tax refund/(paid) RBL(BR)BIA 546 (838)
Net cash used in operating activities KREEBREAZESFE (21,645) (15,857)
Investing activities REXEK
Loan to third parties ETE=ZFHNER (3,327) (6,000)
Repayment from loan receivables U [ fE W B 5k 2 FRIB 4,768 —
Payment for the purchase of property, BEWE WMELREAZGTZ
plant and equipment I (12 (121)
Payment for the purchase of financial assets at BERARBEFAERZ
fair value through profit or loss CRMEEMINZRIE (11,201) (19,304)
Proceeds from disposal of financial assets at fair ~HEZE AL BEG ABR Y
value through profit or loss SRMEEMS ZNIA 15,056 12,837
Other cash flows generated from/(used in) WEEKFELS/ (FTfER)
investing activities 2 HAIH &R 635 (2,058)
Net cash generated from/(used in) REEXFELS (FiER) 2
investing activities REeEFE 5,919 (14,646)
BEMNEEBERALT
2025/26  Hi 3R & 7



BEEHRKREARLF
CHAMPION TECHNOLOGY HOLDINGS LIMITED

CONDENSED CONSOLIDATED HHGAERERB T W
STATEMENT OF CASH FLOWS (continued)
For the six months ended 31 December 2025 HZE2025F 12831 H 1L A

Six months ended 31 December
B Z12A31H16{@A

2025 2024

2025 F 2024 4F
HK$’000 HK$’000
FTERT FET
(Unaudited) (Unaudited)
(REERK) (REEZ)

Financing activities R EEF
Net proceeds from issuance of shares BITRERS ZFHIA - 23,335
Loan from third party DE=R-A 10,000 5,000
Repayment of other interest bearing borrowings 18 & £ b Bff & & 5% - (26)
Repayment of lease liabilities BEREARE (763) (453)
Interest paid =ENEESS - (63)
Net cash generated from financing activites FEEFEEZBRSFE 9,237 27,793
Net decrease in cash and cash equivalents REeRBRSEERDFE (6,489) (2,710)
Cash and cash equivalents at the beginning of HyBRehkiEeSE

the period 11,920 14,699
Effect of foreign exchange rate changes fEREH s we (243) (4,787)

Cash and cash equivalents attheend of the HIFRBEREEEE
period 5,188 7,202

The above condensed consolidated statement of cash flows should be read X F§RR4R AR SR B R FE B 5 — HFRI:E -
in conjunction with the accompanying notes.

Champion Technology Holdings Limited
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BEHRRKERRAF

CHAMPION TECHNOLOGY HOLDINGS LIMITED

For the six months ended 31 December 2025

The unaudited condensed consolidated financial statements of
Champion Technology Holdings Limited (the “Company”) and its
subsidiaries (collectively the “Group”) have been prepared in
accordance with Hong Kong Accounting Standard (‘HKAS”) 34 “Interim
Financial Reporting” issued by the Hong Kong Institute of Certified
Public Accountants (the “HKICPA”). In addition, the unaudited
condensed consolidated financial statements include applicable
disclosures required by the Rules Governing the Listing of Securities on
The Stock Exchange of Hong Kong Limited.

The unaudited condensed consolidated financial statements do not
include all the information and disclosures required in the annual
financial statements, and should be read in conjunction with the
Group’s annual financial statements for the year ended 30 June 2025.

The unaudited condensed consolidated financial statements have been
prepared under historical cost convention except for financial assets at
fair value through profit or loss and investment properties which have
been measured at fair value and the vessel which has been stated at its
net realisable value. These unaudited condensed consolidated financial
statements are presented in Hong Kong dollar (‘HK$”) and all values
are rounded to the nearest thousand except where otherwise indicated.

The accounting policies adopted are consistent with those followed in
the preparation of the annual financial statements of the Group for the
year ended 30 June 2025, except that the Group has applied for the
first time, certain amendments to HKFRS Accounting Standards
(“HKFRSs”) issued by the HKICPA that have first become effective
during the current period.

#H E20259F 1231 H 161 A

BEMBEEERAA(AQE]) RE
MEAR (G (AKE])) 2 REEZ
BRRSUBHRRDBBETEGTR
e((EREFMAEDRMzEESA
% QI (THKAS]) 345k [ i B3 1 7% 3] & |
ZREMBE - W REBERBRES
MBRETHEARBEHERIAER
ARAEFLTRVARE 2 ERRKE
BH e

AEECEAGRAVBRERL RBEST
EVHBREVENMEERRIBEE &
B AR EEEH E2025F6A308 FFEH
FEMBHRE —OBE -

ARBZEAGEE M ERRTIIRESL K
REERE HERAAEBEAABREZ
ERMEERKRENEDNRAABEGE
momm A LA R FEI R - BRRE
BN ZEARKRELHREE B BR
RABT(RBRTDFE MAESEY
MiERAAESKEA T -

ERAZERREARELAEEHE
20256 H30R I FE 2 FEMEHRE
BAHEMN - EASEEAERBE
B ASEMN AR ER 2 BE
B mEgrrER((EBMEREES
A 2B TIERT AR

BEMNEEBERALT
2025/26 7 Hi 37 &



BERESEFRLAF
CHAMPION TECHNOLOGY HOLDINGS LIMITED

10

The HKICPA has issued a number of amendments to HKFRSs
Accounting Standards that have first become effective since the current
accounting period of the Group and the following amendments are
relevant to the Group:
Amendments to HKAS 21 Lack of Exchangeability

Amendments to HKFRS 9 and  Amendments to the Classification and

HKFRS 7 Measurement of Financial
Instruments

Amendments to HKFRS
Accounting Standards

Annual Improvements to HKFRS
Accounting Standards Volume 11

HKFRS 18 Presentation and Disclosure in
Financial Statements

Amendments to HKFRS 10 and Sale or Contribution of Assets
HKAS 28 between an Investor and its

Associate or Joint Venture

Application of new and amendments to HKFRS
accounting standards

Certain new accounting standards and interpretations have been
published that are not mandatory for 31 December 2025 reporting
periods and have not been early adopted by the Group. These
standards are not expected to have a material impact on the Group in
the current or future reporting periods and on foreseeable future
transactions.

Champion Technology Holdings Limited
2025/26 Interim Report
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BERRKEABRALF
CHAMPION TECHNOLOGY HOLDINGS LIMITED

3. REVENUE AND SEGMENT 3. ko EER

INFORMATION

(a) Revenue (a) W=
Revenue represents the amounts received and receivable for Uk 2= #5 0] B8 2R 9 AR 5 [ 3t 1A A R
goods sold and services provided by the Group to external EPFHEEMERHERERBE 22K
customers and leasing income received and receivable during N I A R B & R &
the Period. N
The revenue of the Group comprises the following: REBEBZWZ=BE T EE:

Six months ended 31 December
B Z£12A831H1L6@A

2025 2024
2025F 20244
HK$’000 HK$’000
FHET FET
(Unaudited) (Unaudited)
(RBEZ) (REEEZ)

Revenue from contracts with customers £ & /8 B 1% ) &5 £ Bl 55 1558

within the scope of HKFRS 15 BEEAHNKRGEEARNZ
Revenue from Contracts with ER &M
Customers
Technology — Smart City Solution BB ERmmEisE 11,931 15,833
Technology — Design and sales of R — &5t R & Al B A 21,593 5,829
renewable energy products and BERERNMA R
solutions

33,524 21,662

BEMNEEBERALT
2025/26 7 Hi 37 & 1



BEEHRKREARLF
CHAMPION TECHNOLOGY HOLDINGS LIMITED

3. REVENUE AND SEGMENT 3. k2 EER®@
INFORMATION (Continued)
(b) Segment information (b) 2 EEHR
Information regarding the Group’s reportable segments for the ERAASERBAREERD R
purpose of resource allocation and performance assessment for REMFIEDEERZ®WEAT -

the Period is reported below:

Technology
P&
Sales of
cultural  Smart City Renewable Strategic

products Solution energy investments Consolidated
HE BE2Hm AELE R
NXALE @ BRF R BER RE mE
HK$°000 HK$'000 HK$°000 HK$’000 HK$°000
FTET TET TET TET FTER

Six months ended 31 December ~ & Z2025F12H 31 H

2025 (Unaudited) EARER (REER)
REVENUE W &
External and total revenue HIMEE KB E
Recognised at a point in time RE-NEHER = 11,931 21,368 - 33,299
Recognised over time B B P e 2R - - 225 - 225
— 11,931 21,593 - 33,524
RESULTS E¥
Segment results DEEE (70) (26,485) 598 1,814 (24,143)
Interest income WA 884
Finance Costs B M BK AN (155)
Unallocated expenses, net ROBEFAZ—F8 (7,707)
Loss before taxation BRERTES 1B (31,121)

Champion Technology Holdings Limited
12 2025/26 Interim Report



BERESEFRAA
CHAMPION TECHNOLOGY HOLDINGS LIMITED

(b) Segment information (Continued) (b) 7EER @

Trading of gasoil and related

Technology business
R RahE S REEER
Sales of Trading of
cultural Smart City Renewable Strategic  gasoil and Shipping

products Solution energy  investments others business  Consolidated

FX

HE BER™ EE REE REfM
XACE @ BRER R ®A MES MEEH e

HK$'000 HK$'000 HK$000  HK$000  HK$000  HK$000 HKS'000
TATL TAT THL TATL THT  THEL TAT

Six months ended BZE2024F12831R
31 December 2024 EAREA(REER)
(Unaudited)
REVENUE g
External and total revenue HINEE R B
Recognised at a point in time RE-BEER - 15,833 5516 - - - 21,349
Recognised over time BE B P R AR - - 313 - - - 313
— 15,883 5,829 - - — 21,662
RESULTS ES |
Segment result PEEE (62) (7,677) 88 (8,685) - - (16,336)
Interest income 2 WA 467
Finance Costs B R A (89)
Unallocated expenses, net KOERZ %8 (9,040)
Loss before taxation BEAER (24,998)
No information about segment assets and liabilities is presented RZEEHTREEHMES
as such information is not regularly provided to the chief BERRENETERSRERE
operating decision maker for resource allocation and M E MY EENEEOEEE
performance assessment purposes. REBENEER -
BEREEEFRAR

2025/26 7 Hi 37 & 13



BEHNEKERRLF

CHAMPION TECHNOLOGY HOLDINGS LIMITED

4. DEPRECIATION 4. HTE
Six months ended 31 December
BZE12831L6M@A
2025 2024
2025 F 2024
HK$’000 HK$'000
FEx FAT
(Unaudited) (Unaudited)
(REBER) (REEZ)
Continuing Operations: BEKEER:
Included in general and administrative AR EITBEEA
expenses:
Depreciation of property, plant and WME - -BELEBEZITE
equipment 1,177 840
Depreciation of right-of-use assets FREEECTE 259 —
1,436 840
VA
5. INCOME TAX EXPENSE 5. MEH X
Six months ended 31 December
HZ=Z12HA31HIL6/EA
2025 2024
2025 2024 5
HK$°000 HK$’000
FTHExT FAT
(Unaudited) (Unaudited)
(REER) (RiEEZ)
Continuing operations: BESEER:
Current tax: BN EAFRIA -
— PRC enterprise income tax —FREPEMSH - 1
— Hong Kong profits tax —BRCEMSEM 24 —
Income tax expenses FriS %32 24 1

Champion Technology Holdings Limited
14  2025/26 Interim Report



5.

BEHAZKERRLE

CHAMPION TECHNOLOGY HOLDINGS LIMITED

INCOME TAX EXPENSE (continued) S.

Under the two-tiered profits tax rate regime, the first HK$2 million of
profit of qualifying corporations will be taxed at 8.25%, and profit above
HK$2 million will be taxed at 16.5%. The profit of corporations not
qualifying for the two-tiered profit tax rates regime will continue to be
taxed at a flat rate of 16.5% (2024: Nil).

Under the law of the People’s Republic of China (the “PRC”) on
Enterprise Income Tax (the “EIT Law”) and Implementation Regulation
of the EIT Law, the tax rate of the PRC subsidiaries is 25% for both
periods. However, owing to the size of our operation during the period
under review, the tax rate was 5%. Income generated in the PRC
earmned by subsidiaries incorporated outside the PRC is subject to
withholding tax at 10% (2024: 10%)).

LOSS PER SHARE 6.

The calculation of basic loss per share attributable to the owners of the
Company is based on the following data:

FrE X H @

FERFEHEFET AEREZED
B 2008 % T F| 15 1512 8.25% # i+ BB
2008 B T F) 15 B2 16.5% 1 Fi o T F~F
EEEANEGHEHEESENEAE  HF
1S 15 # B 1216.5% /) B — B R B (2024
FT)o

BEPEAREMB(HED XS
METEERBBZED REEMBHE
FHEEG - BB AR KRR ESRE
K B25% - AT - AR E MR = EH
MAREBRE  BHEE% - NAEE
HNEMAA B AR EF HESHK
AZBIE10% (20245 : 10%) B TEINFL -

BREE

AARHEBEARIEERERNBRIRE
To R HE

Six months ended 31 December
BZ=12HA31HI1E6MEA

2025 2024
2025 F 2024 5
HK$°000 HK$'000
FET FAT
(Unaudited) (Unaudited)
(REER) (RiEEZ)
Loss for the period attributable to owners of AABIHEE AEGEEHEA
the Company (5=l (27,836) (21,607)
Number of ordinary shares ZEREH ’000 ’000
T8 T &
Weighted average number of ordinary shares for #t 5t % & I E A E5 18
the purpose of basic loss per share 2 E RN T 984,707 807,820
HK cents i 1l HK cents &1l
Loss per share BRER (2.83) (2.67)
Basic and diluted BEXREEHE (2.83) (2.67)
BEMNEEBERALT

2025/26 7 Hi 37 & 15



BERESEFRLAF
CHAMPION TECHNOLOGY HOLDINGS LIMITED

16

Diluted loss per share were the same as basic loss per share for the six
months ended 31 December 2025 and 31 December 2024 as there
were no potential ordinary shares outstanding during both periods.

The denominators used are the same for the continuing and
discontinued operations.

The board of directors has resolved not to pay any interim dividend for
the six months ended 31 December 2025 (31 December 2024: Nil).

Property, plant and equipment

M # £2025%F 12 A31 H K% 2024F 12 A
SIEBL6EAZERESBEELEGRE
AEEER FEARZSHEY &EE
EEEITZER-

FEREEBRERLEREEBRER
oy & ERR -

EECR AU TIHEE2025F12A31H
LE61E A K 2% £ ] 2 23 A% B (2024 F 12 A
318 : &) -

Amount

FER-]

HK$'000

FA T

Carrying value at 1 July 2025 (Audited) 202597 A1 B 2 REE (K FEZ) 11,813

Addition = 12

Currency realignment ME 5,58 B 52

Depreciation i (1,177)
Carrying value at 31 December 2025 MR2025F12A31 B 2 REE

(Unaudited) (REER) 10,700

Champion Technology Holdings Limited
2025/26 Interim Report



B EH R EH R L
CHAMPION TECHNOLOGY HOLDINGS LIMITED

9. INVESTMENT PROPERTIES 9. REWE
Amount
wem
HK$'000
FAT
At 1 July 2025 (Audited) 202587 A1 A (5 FE%) 30,463
Currency realignment I 34, 58 2 76
Carrying value at 31 December 2025 R20255F12A31 B Z2REE
(Unaudited) (RBERK) 30,539
The fair value of investment properties of the Group as at 30 June 2025 N EE 20256 A30B 2 I EME 2
was valued by Stirling Appraisals Limited using market comparable AABEBRFEFHEERARFEAMS
approach. The management of the Group considered that the fair value EBEETHE - AEEEEERA -
of the investment properties as at 30 June 2025 was a close REWMENR2025F12 A1 BN AR BE
approximation to the fair value of the properties as at 31 December B H R2025F6 A30H M A  BEE
2025 as there was no significant change in the properties market in the E AREBASRERENZERED
PRC subsequent to 30 June 2025 and up to 31 December 2025 ERPEYETS B202566 A30A i
concerning that kind of investment properties held by the Group. Z2025F12A318 I B ¥ £ & K
4
10. INVENTORIES 10. 7 &
As at As at
31 December 30 June
2025 2025
12025 F 2025 F
12A 31H 6 H30H
HK$°000 HK$’000
TERT FAT
(Unaudited) (Audited)
(REER) (&%)
Raw materials Rk 2,930 3,169
Work in progress ER 138 269
Finished goods (notes) BIA% o (P 3E) 3,456 3,456
6,524 6,894
Notes: B -
0] Finished goods included cultural products (including precious stones and (0] B @ E %E’f\ AEEBBEFEREER
antiques) of approximately HK$1,168,000 (30 June 2025: HK$1,168,000), BEMBZXLER (RREZCARALE
which were held for trading and resale in the ordinary course of business. M &) #91,168,0007% 7T (202546 A30 H
1,168,000 7T) °
(ii) As at 31 December 2025 and 30 June 2025, all cultural products of the Group (i #2025 12 A4 318 &2025?6)5! 30H B—ir ,
were stored in a warehouse run by a world-renowned security company which AEBZAEXIEER ﬁ B — R ZRE
is an independent third party to the Group. %E ARRIZEE HAAXASBBEIE
BENEEBERAT
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11. TRADE AND OTHER RECEIVABLES MM.ERESZREMERR

As at As at
31 December 30 June
2025 2025
20254 20254
12A31H 6H 30H
HK$’000 HK$'000
TERT FAT
(Unaudited) (Audited)
(REER) (& &%)
Trade receivables (note) FEUE 5 B8R 3k (B %) 193,184 162,661
Less: provision for impairment losses g8 R E R R (72,533) (47,135)
120,651 115,326
Other receivables A LS EL h BR R 40,913 44,566
Less: provision for impairment losses i R EEERE (6,751) 6,751)
34,162 37,815
154,813 153,341
Represented as: AR5 & IES R
Current portion BN ER 2B 19 154,709 153,237
Non-current portion JEBNHA SR 19 104 104
154,813 153,341
Note: Bt 5
The Group maintains a well-defined credit policy regarding its trade customers AEEREBESRFETHBZEEREK - B
depending on their financial strength, credit worthiness, nature of services and BEZHREN R RERERZEE 1T
products, industry practice and condition of the market with credit period for 30 days. NRBRMISERAME TEFPOANEER - K
The Group credit policy for sales of cultural products are cash on delivery. SERHEXMLERZEEBRARERMHK -
The ageing analysis of trade receivables (net of expected credit losses) presented EWEZFERGREREEEBR) NE BB T
based on the invoice date as at the end of the Period is as follows: RHREBEZZEAHZERRAMENNNOT
As at As at
31 December 30 June
2025 2025
#2025 F 20254
12A31H 6 H30H
HK$’000 HK$’'000
FTHT FHET
(Unaudited) (Audited)
(REER) (FE %)
0-60 days 0-60H 25,562 31,799
61-90 days 61-90 F 2,096 263
91-180 days 91-180 H 4,457 794
181-365 days 181-365 29,717 11,825
Over 365 days B 38365 H 131,352 117,980
Less: Allowance for expected credit losses B BRI E ABEAEE (72,533) (47,135)
120,651 115,526

Champion Technology Holdings Limited
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11. TRADE AND OTHER RECEIVABLES

(Continued)

Before accepting any new customer, the Group’s finance and sales
management team would assess the potential customer’s credit
worthiness and define the credit limit accordingly for the customers.
Credit limits attributable to customers are reviewed regularly with
reference to past settlement history and where appropriate, information
about their current reputation. The Group’s finance and sales
management team considers trade receivables that are neither past
due nor impaired to be of good credit quality on account of their
shareholders' background such as state-owned enterprises and/or
continuous repayments have been received.

The ageing analysis of trade receivable (net of expected credit losses)
presented based on past due status at the end of the Period is as
follows:

MMERESZREMERR@®

REMEIAFTEPH  AEBZHBR
HEEHBEBETHEERPZER
B UHREEMAETRFZEER B
TEFZEERE2ZREARLER
EEENBAT BEENZE(EES
EZHN - AEPHEXNER AKEZ
B 75 R 3K & IR BB AR AR R B B 3 ROR
BZRUESERAERRE R (WE
BRE)R/IEFERIERE ARG
RIFEEER-

LR O ES A RRRRES 2 ER
BES5RRIKREHEESE) 2RRD
W :

As at As at

31 December 30 June

2025 2025

2025 F 722025 4F

12A31H 6 H30H

HK$’000 HK$'000

FET FAT

(Unaudited) (Audited)

(REEER) (&%)

Neither past due nor impaired BE 7K 480 B JF KR (A 21,366 1,684
Less than 1 month past due LR —@EA 2,100 2,071
1 to 3 months past due BmH—E==EA 4,192 28,312
3 to 12 months past due mE==+={@A 34,174 12,614
Past due over 1 year B H R — 131,352 117,980
193,184 160,977
Less: Allowance for expected credit losses B TREE B R ER (72,533) (47,135)
120,651 115,526

BEREEEFRAR
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12. LOAN RECEIVABLES

12. EIRE =X

As at As at

31 December 30 June

2025 2025

20255 #2025 4

12A31H 6H30H

HK$’000 HK$'000

TER FAT

Loan receivable JE U B X 47,718 50,172
Less: provision for impairment losses R EE B RS (3,072) (1,734)
44,646 48,978

Represented as: AT & IBR

Current position BN HA &6 19 44,646 47,993
Non-current position JE RN ER &f 1n - 985
44,646 48,978

As at 31 December 2025, loan receivables (net of expected credit
losses) of HK$44,646,000 (30 June 2025: HK$48,978,000) were due
from 15 borrowers (30 June 2025: 15), unsecured and with personal
guarantee. The loan receivables carry fixed interest rates at 6% to 8.5%
per annum with maturity date within 6-24 months from the loan draw

down date.

Champion Technology Holdings Limited
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13. FINANCIAL ASSETS AT FAIR VALUE
THROUGH PROFIT OR LOSS
(“FINANCIAL ASSETS AT FVTPL”)

BEHRKEARLE
CHAMPION TECHNOLOGY HOLDINGS LIMITED

1B.EAREEFAERZ
cREE(EQAREE

PN

SR THMEE]

As at As at
31 December 30 June
2025 2025
2025F 20254
12A 31H 6 A 30H
HK$°000 HK$'000
FHET FAT
(Unaudited) (Audited)
(REER) (EEZ)
Unlisted equity investments (note (i) JE ET R AIEE (BT EE() 1,173 —
Listed equity investments in Hong Kong (note (i) & /& £ ™ & %5 3% & (i} 5% (i) 39,181 36,507
40,354 36,507

Represented by: AR & IEF R
Current assets BN ER 2B 19 39,181 36,507
Non-current assets JEBDER B 19 1,173 —
40,354 36,507

On 29 March 2019, Allied Joy (Hong Kong) Limited (“Allied Joy”), a
wholly-owned subsidiary of the Company and two other independent
third parties established a Company E, which was incorporated in
British Virgin Islands (“BVI”) with limited liability. Allied Joy subscribed for
25 ordinary shares at a total consideration of US$250,000 (equivalent
to approximately HK$1,965,000) for 25% equity of Company E.
Pursuant to the Memorandum and Articles of Association of Company E,
it required more than 50% of the voting rights of shareholders to pass
all the resolution including appointment and removal of directors of
Company E. The other two shareholders, together hold 75% of the
equity interests of Company E, have joint control over Company E and
appointed all directors in Company E. Upon the completion of the
subscription, the Group holds 25% of equity interest in Company E.
The Group has not appointed any director in the board of directors of
Company E which is responsible for making decisions of the relevant
activities of Company E. In this regard, the directors of the Company
conclude that the Group does not have significant influence over
Company E and hence conclude that the investment in Company E is
accounted for as a financial asset at fair value through profit or loss of
the Group.

R2019F3A298 AR AWM EE
MEARERES BRAR(E
16) B BINRAIIBILE = AR T
ARE ZARERBHEBRHES
((REEBRES ) MK I RE
REFEAR  -ERMARERE T
250% X AR - b H25% M AR 4 - 48
51250,000 T 2 R BE(HERH
1,965,000/ 7T) R & A FIER) 4H &%
ERAEMAMMAEA - FFAERE(BIE
NRAEEEMNEGMER)EXAF]
EX B BIRS0% M IE R EMRE A
BB BIMERRAFTHAA
RIEZ 75%#) A% # - A it 4 P9 £ R
ZH T REE Wik T ARERFT
EEZ -TRABR AEERE
ANRIEZ25% MR E - REBEAR
REESEEPLRETRES M
ZEEEKABEHRAENBBE
HETAR - EEHEARAES
REAEEHERRIERENE
ZH YA SLHERAETAEEY
AREMBEHRBUAAREBEER
EEHEHFAEHEZNS R

BEMNBREEERAA
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Notes: (continued)

(i)

(b) Summit Ascent Holdings Limited (“Summit Ascent”) and its subsidiaries
(collectively referred to as the “Summit Ascent Group”) conducted
through non-wholly owned subsidiaries in the operation of gaming and
hotel.

Summit Ascent was delisted from the Hong Kong Stock Exchange as
of 1 September 2025. The Group will closely monitor the latest
development of Summit Ascent and take appropriate investment
decision from time to time.

As at 31 December 2025, the Group held 2,500,000 shares in Summit
Ascent. The fair value of Summit Share was estimated with reference to
its latest published audited financial reports as of 31 December 2024.

There was no disposal of the shares in Summit Ascent during the Year.

The listed equity instruments as at 31 December 2025 were classified as
financial assets held for trading. The fair values of the listed shares in Hong
Kong are determined based on the quoted market closing prices available on
the Stock Exchange.

Champion Technology Holdings Limited
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j=v.) =5
14. TRADE AND OTHER PAYABLES 14. BENE S RHEMEKRN
As at As at
31 December 30 June
2025 2025
2025 F 2025 F
12H31H 6 A 30H
HK$°000 HK$’000
FE T F& T
(Unaudited) (Audited)
(REEZ) (%)
Trade payables JERTE SRR 131,532 113,750
Other payables JRE A< L A, B 3R 53,727 57,035
185,259 170,785
The ageing analysis of trade payables presented based on the dates of ENESEFAEBEATERBEREE
the invoices as at the end of the Period is as follows: ABZERRSMEYWOT ¢
As at As at
31 December 30 June
2025 2025
2025 % 2025 4F
12A 31H 6 A 30H
HK$’000 HK$’000
FET F& T
(Unaudited) (Audited)
(REBER) (%)
0-60 days 0-60 H 11,086 35,691
61-90 days 61-90 H 1,807 —
91-365 days 91-365H 40,450 2,773
Over one year BiE—F 78,189 75,286
131,532 113,750
The credit period for purchases of goods ranged from 30 days. BEEMZEEHHI B -
BEREEEERAT
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15.

16.

24

CONTRACT LIABILITIES

Receipts in advance from customers for
provision of services RIA

MEHRB 2 ERER

As at As at

31 December 30 June
2025 2025

12025 F 20254
12A 31H 6 H30H
HK$’000 HK$'000

FE T FET
(Unaudited) (Audited)
(REER) (e &%)
652 648

PROMISSORY NOTE PAYABLE

On 19 November 2024, the Company issued a promissory note with
principal amount of HK$3,000,000 to an independent third party.

The maturity date of the promissory note is 18 November 2026 or such
other date as the Company and the holder of the promissory note may
agree in writing.

The promissory note carries interest at 6% per annum based on the
principal amount then outstanding on a daily basis which shall be due
and payable on the maturity date of the issue date of the promissory
note.

On 19 December 2024, the Company issued a promissory note with
principal amount of HK$2,000,000 to an independent third party.

This promissory note was repaid in full together with interest thereon
upon maturity on 18 February 2025.

The promissory note carried interest at 7% per annum based on the
principal amount then outstanding on a daily basis which was due and
payable on the maturity date of the promissory note.

For both promissory notes, neither the Company nor the holders of the
promissory note may assign any of its rights and obligations without the
prior written consent of the other party. The Company may repay all or
part of the principal together with interest accrued thereon without
penalty at any time prior to the maturity date by giving 7 days’ prior
written notice to the holder of the promissory note.

Champion Technology Holdings Limited
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17. SHARE CAPITAL 17. B A<
Number
of shares Amount
R & B &8
’000 HK$’000
T’ FAT
Authorised share capital: JETERRAN
Balance at 1 July 2025 and 31 December 1% & % B {B0.0178 LAt 72202597 A1H
2025 with par value of HK$0.01 each }20254 12 B 31 B B9 &5 #% 160,000,000 1,600,000
Number of Share Share Capital
shares capital premium reserve Total
RGOEE BAx  BROBE BREERE k]
'000  HK$'000 HK$'000 HK$'000 HK$'000
TR FET FHET FET FHET
Issued and fully paid share capital: & %17 & &1 R BRA :
Balance at 1 July 2025 and W2025F7 A1 &
31 December 2025 20254 12 A 31 984,707 9,847 2,294,560 1,093,039 3,397,446

18. RELATED PARTY TRANSACTIONS

Key management personnel remuneration

Key management personnels are those persons holding positions with
authority and responsibility for planning, directing and controlling the
activities of the Group, directly or indirectly, including the directors of
the Company. Key management personnels’ remuneration are as
follows:

1B.HEALRE

FTEEE ASHN
TEEEAEBAETAENEEEIM
EAEASEERKRS  BERESZ
BUUzZAL BEARGAES - FEE
BAEHFMOT :

Six months ended 31 December
BZ12A31H1L<EA

2025 2024
2025 2024 5
HK$’000 HK$’ 000
TR FAT
(Unaudited) (Unaudited)
(REER) (REEEZ)
Salaries and other benefits e R H A F 3,308 3,348
Retirement benefit scheme contributions BRIREFIET SR 18 18
3,326 3,366
BEMNEEBERALT
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Fair value hierarchy

The following table presents the fair value of the Group’s financial
instruments and investment properties measured at the end of the
Period on a recurring basis, categorised into the three-level fair value
hierarchy as defined in HKFRS 13, “Fair value measurement”. The
level into which a fair value measurement is classified is determined
with reference to the observability and significance of the inputs used in
the valuation technique as follows:

Level 1 valuations: Fair value measured using only Level 1 inputs i.e.
unadjusted quoted prices in active markets for identical assets or
liabilities at the measurement date such as listed stocks, bonds, funds
or any assets that have a regular “mark to market” mechanism for
setting a fair market value.

Level 2 valuations: Fair value measured using Level 2 inputs i.e.
observable inputs which fail to meet Level 1, and not using significant
unobservable inputs. Level 2 assets are financial assets that do not
have regular market pricing, but whose fair value can be determined
based on other data values or market prices. For example, valuers
adopt valuation model for assessing the market value of the properties,
such as comparing with similar assets surrounding the properties,
hence, the fair values are quoted prices for similar assets and not for
identical assets.

Level 3 valuations: Fair value measured using significant unobservable
inputs.

The following table provides an analysis of financial instruments and
investment properties that are measured at fair value at the end of the
Period for recurring measurement, grouped into levels 1 to 3 based on
the degree to which the fair value is observable in accordance to the
accounting policy.

Champion Technology Holdings Limited
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19. FAIR VALUE MEASUREMENT (continued) 19. A R BEFTEw

Assets measured at fair value

Fair value Level 1 Level 2 Level 3

AREE H-RERHN F-ERH F=E&H

HK$’000 HK$’000 HK$’000 HK$’000
FE T FE T FE T FE T
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) REER) (REER) (REFER)

As at 31 December 2025 42025512831 H

Assets BE
Financial assets at FVTPL &AL BB AEZR
TEBEE
— listed equity securities —FTRAES 39,181 39,181 - -
— unlisted equity —FE LR AE S
securities 1,173 - 1,173 -
Investment properties BEYE 30,539 — — 30,539
Fair value Level 1 Level 3
NREE F—ER BZER
HK$’000 HK$’000 HK$’000
FAT FAT FAT
(Audited) (Audited) (Audited)
(&%) (&= %z) (&%)
As at 30 June 2025 74202546 530 B
Assets BE
Financial assets at FVTPL EAnBEFAEBGEZ CREE
— listed equity securities — FRAES 36,507 36,507 —
Investment properties KEME 30,463 — 30,463
There was HK$1,173,000 transfer from level 1 to level 2 and no transfer RE E2025F12 A31 B LA R - & &
between level 2 and 3 during period ended 31 December 2025. 1173000 F —EREREFE_E
H-MB_ERBFE=ER2MHILE
-
BEREEEERAT
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The Board has resolved not to declare an interim dividend for the six months
ended 31 December 2025 (2024: nil).

FINANCIAL RESULTS

The Group reported a total revenue for the six months ended 31 December
2025 of approximately HK$33.5 million as compared with approximately
HK$21.7 milion for the Previous Period, representing an increase of
approximately 54.4%. Such an increase mainly attributed to the successful
completion of a number of substantial solar voltaic system projects during the
Period. The details are given below.

For the six months ended 31 December 2025, the loss attributable to owners
of the Company was approximately HK$27.8 million as compared with a loss
of approximately HK$21.6 million for the Previous Period. The recognition of a
loss attributable to shareholders for the six months ended 31 December 2025
was primarily attributed to the decrease in revenue and operating results from
smart city solution business segment, which had continued to remain
stagnant due to the shortage of supply of crucial chips and systems as a
result of geopolitical sanctions.

During the Period, the Group recognized other income of approximately
HK$2.2 million (2024: approximately HK$0.6 million) which was mainly
attributed to the interest income from loan receivables of about HK$2.1
million during the Period.

General and administrative expenses for the six months ended 31 December
2025 decreased by approximately 10.2% to approximately HK$15.8 million
(2024: approximately HK$17.6 million). It is the current management’s
strategy to adopt a stringent and cost effective overhead structure so as to
enhance the return on investments.

Champion Technology Holdings Limited
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FINANCIAL RESULTS (Continued)

During the Period, the Group recognised fair value gain on financial assets at
fair value through profit or loss of approximately HK$1.9 million as compared
with the fair value gain of approximately HK$3.5 million in the Previous Period.
The detailed information is set out in the “Review of Operations” section
below.

Finance costs for the six months ended 31 December 2025 (increased) to
approximately HK$288,000 from approximately HK$89,000 for the Previous
Period, this was mainly attributed to the interest incurred from bank
borrowings and promissory notes.

REVIEW OF OPERATIONS

Since its establishment, the Group has consistently operated under a primary
business model centered on delivering comprehensive technology solutions,
integrating relevant hardware and software into tailored packages for its
clients. This approach, referred to as the “Tech Business Model,” is
distinguished by its reliance on continuous innovation, necessitating the
regular introduction of new products to align with the dynamic and fast-
evolving technological environment. Among the core pillars of this model are
the Green Energy Initiative, Smart City Solutions, and Renewable Energy
sectors, which are recognized as integral components of the Group’s
strategic focus.

BY 7% ¥ 4& m)
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REVIEW OF OPERATIONS (Continued) B FE @
The table below sets out the details of the Tech Business Model of the Smart  T&RFMIE T E S WM AR T R E B M A
City Solution Business and Renewable Energy Business: BERREBHRNEREAAET
Business segments Details of the Tech Business Model
E BEEmEENFR
Renewable Energy The Group designs and installs SPV system (the hardware) and energy management system (a
Business byproduct using the loT technology) (the software) for customers, through which customers
can monitor the operation of solar photovoltaic system and the production of energy.
AIAARRER SEAEPRMUBAULTEKNGERR (FEE) MLREE R K (2B Y8R &l
Em(fER)) BEFAERZENEERNGRNARESNEEMER -
Sales of Smart Construction Revenue from the Sales of Smart Construction Solution Business is generated through the
Solution Business design of hardware stack and development of software by the Group for customers to
monitor the on-site construction progress.
BEREMRTRER EEREMRTRNEBWAERAEERABHEANERREMESL  TEE
FPEERSHEIER -
Sales of loT Solution Revenue from the Sales of loT Solution Business is generated through the design and
Business development of I0T enabling devices, web and internet interfaces, analytics and customized

software solutions by the Group for customers to use in different scenarios such as SPV sites,
classrooms, libraries, etc.

Bk 48 2 75 MBREBATREBNHEER AR SRR VHAIENIERE BBRAEHE
NH SMEREFESFIMAEARTAEHNAGREEASHAE BEESSRN
BHBATRMEE -

IDC Business The intelligent computing platforms installed by the Group consist of hardware and software
to satisfy the computing functions in different scenarios within data centres.

EREEIED LR AEEZENEREETAHBEHENRGEAKRURETEFPERER OO ARSRET
WEEINRE -

Green Energy The Group designs and installs Oxyhydrogen Gas Generation Systems in conjunction with

Business boilers tailored to the specific needs of its customers’ industries, generating steam for various

applications. The Group would sell steam to its customers at highly competitive prices while
maintaining ownership of the machines and software. To ensure this business line remains
capital-efficient, the Group would require customers to provide a substantial advance deposit
whenever appropriate, which approximates the capital investment required.

FeERRER REEEREPEXFTRESTE [T LRI E/ABEXNEZRUELERE  REH
ERSREHZEA - SENBARFNINERAEFHER T ANRRERBEIEN
FERE - RREARLEBGERERVE SESHEFEEBATEREFPANBERAFE
EARERNEREMNR -
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REVIEW OF OPERATIONS (Continued)

The smart city solution business of the Group mainly consists of the Sales of
smart construction solution business, Sales of loT Solution Business,
including Internet Data Centre (“IDC”) Business which involves the sale &
installation of data centre systems, and the business of leasing out internet
data center (collectively “Smart City Solutions Business”).

During 2025, the Chinese data center sector emerged as a central flashpoint
for US-China geopolitical friction, catalyzing a structural pivot away from
global integration toward technological self-sufficiency and the strategic
circumvention of U.S. export controls.

The Group has been selecting financially stable customers, primarily
government-owned entities, which instills a high level of confidence in their
reliability and minimizes the risk of default. We are all aware that payment
cycles in the Mainland China have been slow due to the struggling economy.
Therefore, the Group has been scaling down this line of business until we see
significant financial resilience of these customers.

Additionally, our suppliers have been very accommodating by granting us
extended credit periods, recognizing that most of our customers are
government-owned enterprises with low credit risk, even though these
customers also require lengthy credit terms from us.

The Group is dedicated to building long-term relationships with our
customers. We have implemented proactive measures to ensure the
successful execution of our projects, including timely installation and rigorous
testing. These efforts are designed to provide our customers with reliable and
efficient solutions tailored to their specific needs.

Moreover, the Group is committed to cultivating relationships with sizable
and reputable clients . Our customer base primarily consists of state-owned
enterprises and well established publicly listed companies, reflecting the
Group’s strong reputation and credibility in the Mainland market.

However, during the period under review, the data centre business in China
has faced significant stagnation due to a combination of factors, primarily
stemming from a shortage of crucial semiconductor chips and systems
exacerbated by geopolitical sanctions. More detailed analyses of the situation
is given in the Outlook section of this report.

Despite the strong financial standing and significant governmental backing of
these customers, they have faced prolonged capital turnover periods. In
response, we have strategically reduced our operations in this sector until the
pace of settlement resumes.
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REVIEW OF OPERATIONS (Continued)

Since 2018, the Group has invested significant resources into the research
and development of our Solar Photovoltaic (SPV) technology products. It’s
important to note that the Renewable Energy Business encountered
substantial challenges in early years due to factors beyond our control. These
challenges included delays in obtaining necessary approvals and permits, and
the obstacles and additional costs incurred due to frequent changes of
requirements by the power company.

Moreover, the Hong Kong Government’s unexpected reduction in Feed-in
Tariff (FiT) rates in the previous year deterred some customers from
proceeding with their orders. It is crucial to recognize that the resilience of
businesses across all sectors necessitates a transitional period for adaptation
and recovery. The scheduled termination of the Feed-in Tariff (FiT) scheme in
Hong Kong by December 2033 indicates that the internal rate of return for the
Solar Photovoltaic (SPV) renewable energy business has entered a phase of
diminishing returns. This development has diminished the incentives for
investors to sustain their investments in this sector within Hong Kong. In
response to these challenges, the Group has proactively engaged with
customers to promote the installation of SPV systems for their own use post
the FiT scheme’s expiration, a strategy that is both technically and
economically viable, particularly when coupled with the subsequent
installation of energy storage systems.

After the above adaptation, the Group’s Renewable Energy Business now
consists of

(i) the sales of SPV system (the “Sales of SPV Business”); and
(i)  feed-in tariff rates business (the “FiT Rates Business”).

On a positive note, the Group successfully initiated sales, design, and
installation of its SPV Systems to customers in Southeast Asia, along with
energy storage systems, as part of our strategic efforts to expand our market
presence and product portfolio.

The SPV Business has emerged as a core component of the Renewable
Energy Business, both in Hong Kong and Southeast Asia, where promising
business negotiations are currently underway.

During the current review period, the Group has progressively regained
execution momentum and completed five major customer self-funded SPV
projects in Hong Kong, including a Hong Kong Government youth hostel,
three secondary schools (Tuen Mun, Stanley and Tsz Wan Shan), and a
warehouse project in the New Territories, with an aggregate customer
contract sum of approximately HK$21 million.

Champion Technology Holdings Limited
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REVIEW OF OPERATIONS (Continued)

Oxyhydrogen contains a mixture of hydrogen (H,) and oxygen (O,) gases. It is
often produced by the electrolysis of water, resulting in these two gases being
combined in a specific ratio, typically close to 2:1 (hydrogen to oxygen), which
corresponds to the proportions in water (H,O). When ignited, this mixture can
produce a powerful and clean flame used in various applications. Due to its
high production costs, it is traditionally used in oxyhydrogen welding and
cutting, producing a very high-temperature flame suitable for precise metal
work, even operating under water. In August 2024, the Group reached a
significant milestone by securing official validation of its technology from
respected government examination bodies in the People’s Republic of China.
Subsequently, in December 2024, the Group obtained formal certification
from Société Générale de Surveillance (SGS). This pivotal endorsement has
paved the way for the initial trial production of our innovative Oxyhydrogen
Gas System, which utilizes our proprietary technology to produce
oxyhydrogen gas at a very low cost as an alternative fuel for heat and power
generation.

To facilitate the Group’s entry into the consumer market, instead of directly
selling oxyhydrogen gas, the Group will sell steam generated by tailor-made
boilers heated using oxyhydrogen gas. The steam market in the PRC is vast,
with extensive applications across various industries.

On 27 September 2025, our Group proudly launched the world’s first scalable
“Innovative Ecoglory Oxyhydrogen Gas System” at Canadian-American
School, Zhaoging (2 £ 2 £4%). The official commissioning ceremony for
this generator was inaugurated on 30 September 2025. The clean and
efficient energy produced by this equipment — “Innovative Ecoglory Oxyhydrogen
Gas” — is protected by the Group’s exclusive, globally pioneering patent
technology. This milestone signifies a major breakthrough in the practical
application of green energy and further solidifies our leadership position within
the industry.

“Innovative Ecoglory Oxyhydrogen Gas” possesses the capability to widely
replace existing fossil fuels. Its combustion process achieves near-zero
emissions and offers comprehensive advantages over traditional petroleum-
based energy sources, including cleanness, high efficiency, safety, and low
cost. This energy source has broad applications across multiple sectors such
as industrial steam supply, commercial and industrial hot water, metal
processing and forging, and as a replacement for diesel and gasoline in
power generation, comprehensively covering energy usage scenarios across
various industries. Leveraging advanced manufacturing techniques, we
effectively control costs while simultaneously assisting enterprises and
institutions in reducing their comprehensive energy costs and carbon
emissions.
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REVIEW OF OPERATIONS (Continued)

Since the product launch, market reception has been exceptionally positive,
with numerous customers expressing strong interest in collaborating on this
revolutionary product. Evaluations based on the current cost structure
indicate that this business is projected to achieve highly attractive gross profit
margins in the foreseeable future. On 28 September 2025, the Group entered
into a significant steam supply contract with a leading textile enterprise
located within the National Chuangxing Science Park in Xintang, Zengcheng,
Guangzhou City, Guangdong Province. This collaboration marks our
successful entry into this important industrial park, where we will provide
industrial steam for the entire park. The initial phase involves a daily steam
supply of 600 tonnes, priced within the range of RMB 180 to 300 per tonne.
As the park progressively ramps up its production capacity, the daily steam
demand is forecast to increase substantially, potentially reaching
approximately 100,000 tonnes. This single contract alone is expected to
generate substantial and stable income to the Group.

Building on current operational experience and market feedback, the Group
has established a solid foundation for the rapid expansion of its green energy
business. We remain committed to promoting the widespread practical
application of “Innovative Ecoglory Oxyhydrogen Gas “across multiple
industries, supporting the national “Dual Carbon” goals, and driving
sustainable growth and energy structure transformation.

This business model would accelerate the full-scale development of the
Oxyhydrogen Machine, and bolster our overall cash position. As a result, the
Group is well-positioned to rapidly expand its Green Energy Business, driving
sustainable growth and establishing a dominant market presence.

As in previous years, the Company maintains a cautious approach to
managing its cultural products. We stay informed about market conditions to
seize the right opportunities for selling some of the Group’s inventory at the
best possible prices. Additionally, we showcase our cultural products, which
are also works of art, on our Company’s website to raise public awareness.
These strategies are consistent with our practices in prior years.

Champion Technology Holdings Limited
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As part of the Group’s short-term investment activities, the Group has
invested in some Hong Kong listed securities, the details and information of
which are as follows:

During the Period, the Group recorded an overall fair value gain on financial
assets at fair value through profit or loss of approximately HK$1.9 million
which was attributable to improved market sentiment on the stocks market of
China and Hong Kong during the second half of 2025 (2024 fair value gain of
approximately HK$3.5 million).

As at 31 December 2025, the fair value of the listed equity investments in
Hong Kong and unlisted equity investment classified as financial assets at fair
value through profit or loss amounted to approximately HK$39.2 million and
HK$1.17 million respectively (30 June 2025: approximately HK$36.5 million
and HK$0 respectively). These investment portfolios comprised 8 (30 June
2025: 8) equity securities listed in The Stock Exchange of Hong Kong Limited
(the “Stock Exchange”) of which 6 (30 June 2025: 6) equity securities are
listed on the Main Board of the Stock Exchange while the remaining 2 (30
June 2025: 2) equity securities are listed on the GEM of the Stock Exchange
and 1 unlisted equity investment (30 June 2025: 0).
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A summary of the Group’s listed equity in Hong Kong classified as financial ZANEEIE A AL BEFAEBRZZEE FHES

assets at fair value through profit or loss is given below: SRMEEMEZYMOT :

Percentage of
the issued

Number of share capital Percentage

sharesheldby  oftherelevant  Investment Accumulated of total

the Group at company at cost at unrealised  Fair value at held-for-

31 December 31 December 31 December fair value 31 December trading

Company Name/Stock Code AREB/ RARE Notes 2025 2025 2025 (loss)/gain 2025 investment

r&E A2025%
20256 12A31A 2
124318 EERAAR R2025F RBERER R20255 KEEE
=¥l ERTRA 12A31A2 AREE 12B31B2z REMAEZ
B RAEE REFHL RERE (FR) ki ARERE B

% HK$ HK$ HK$ %
BT BT BT
Financial assets at fair value RAABEFABEZEREE
through profit or loss
Zijing Intemnational Financial Holdings X #1E1BX € B2 IR B R A 7]
Limited (Stock code: 8340) (B3 R 5% - 8340) 1 156,100 0.23% 12,571,851 (12,509,411) 62,440 0.16%
GoFintech Quantum Innovation EETRAIHARRAA
Limited (Stock code: 290) (B K5 - 290) 2 100,000 0.001% 164,000 103,000 267,000 0.68%
VSING LIMITED VSING LIMITED
(Stock code: 8292) (B&1A 15 - 8202) 3 180,000 002% 2286000 (2,212,200 73,800 0.19%
China Star Entertainment Limited FEESERRARA
(Stock code: 326) (B3 K5 - 326) 4 7,650,000 0.31% 6,162,053 13,804,447 19,966,500 50.96%
Kantone Holdings Limited EREEERAA
(Stock code: 1059) (B& 1A 15 - 1059) 5 15,435,000 412% 5853705 783345 6,637,050 16.94%
China Environment Resources Group T EIRZE RSB AR A A
Limited (Stock code: 1130) (Bt R 5% - 1130) 6 8,580,000 1.52% 3,754,394 964,606 4,719,000 12.04%
FEG Holdings Corporation Limited ~ &5 HBEBEAERAF
(Stock code: 1413) (B K5 - 1413) 7 2,160,000 0.66% 2,008,600 (1,123,000) 885,600 2.26%
Platt Nera International Limited BERABKERERAR
(Stock code: 1949) (BR1A 15 - 1949) 8 9,000,000 469% 7,020,000 (450000 6,570,000 16.77%
39,820,603 (639,213) 39,181,390 100.0%
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Notes:

8340 Zijing International Financial Holdings Limited
Zijing International Financial Holdings Limited (“Zijing Financial”) and its subsidiaries
(collectively referred to as the “Zijing Group”) are principally engaged in the provision
of corporate finance advisory services in Hong Kong.

According to Zijing Financial’s interim report for the six months ended 30 June 2025,
the Zijing Financial Group recorded revenue of approximately HK$40.9 million and total
comprehensive income of approximately HK$6.0 million. As mentioned in our annual
report 2025, they remained on track and their business was considered viable and
sustainable.

As at 31 December 2025, the Group held 156,000 shares in Zijing Financial and the
Group recorded an accumulated unrealised loss of HK$12,509,411 in respect of such
investment. There was no disposal of the shares in Zijing Financial during the Period.

290 GoFintech Quantum Innovation Limited

GoFintech Quantum Innovation Limited (“GoFintech Quant”) and its subsidiaries
(collectively referred to as the “GoFintech Quant Group”) are principally engaged in
securities and insurance brokerage, provision of asset management, trading and
supply chain operations, corporate finance, margin financing and money lending
services.

As mentioned in the annual report 2025 we have kept assessing the status of
GoFintech Quant and we will sell the stock at the appropriate time and price level, This
plan has not changed since the time when we released our annual report 2025.

According to GoFintech’s Quant interim report for the six months ended 30 September
2025, GoFintech Quant Group recorded revenue of approximately HK$1,027 million
and total comprehensive income of approximately HK$226 million.

As at 31 December 2025, the Group held 100,000 shares in GoFintech Quant and the
Group recorded an accumulated unrealised gain of HK$103,000 in respect of such

investment.

The Group disposed 1,323,400 shares of GoFintech Quant during the Period.
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Notes:

38

(Continued)

8292 VSING Limited

VSING Limited (“VSING”) and its subsidiaries (collectively referred to as the “VSING
Group”) are principally engaged in the provision of comprehensive international freight
services, manufacturing and trading of plastic product and trading of used mobile
phones in Hong Kong.

According to VSING’s interim report for the six months ended 30 June 2025,
Worldgate Group recorded revenue of approximately Malaysian Ringgit (‘RM”) 56
million and total comprehensive income of approximately RM0.2 million. However,
under the current market situation, as stated in our annual report 2025, our plan is still
to sell the stock if price is right.

As 31 December 2025, the Group held 180,000 shares in VSING and the Group
recorded an accumulated unrealised loss of HK$2,212,200 in respect of such
investment.

There was no disposal of the shares in VSING during the Period.
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Notes: (Continued)

326 China Star Entertainment Limited

China Star Entertainment Limited (“China Star Entertainment”), and its subsidiaries
(collectively referred to as the “China Star Entertainment Group”) are principally
engaged in investment, production, distribution and licensing of fims and television
drama series, provision of artist management services and properties development
and investment operations.

According to China Star’s interim report for the six months ended 30 June 2025, China
Star Group recorded revenue of approximately HK$256.5 million and total
comprehensive expenses of approximately HK$133.6 million.

Looking forward, China Star Entertainment Group will continue to grasp favorable
opportunities brought by its multi-media and entertainment business and will enhance
the development of commercial mall in Tiffany House as well as sales of residential
units and will strive to achieve high quality development and successfully monetizing
the value of the Property C7.

As at 31 December 2025, the Group held 7,650,000 shares in China Star and the
Group recorded an accumulated unrealised gain of HK$13,804,447 in respect of such

investment.

The Group disposed 4,590,000 shares of China Star Entertainment during the Period.
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Notes: (Continued)

5.

40

1059 Kantone Holdings Limited

Kantone Holdings Limited (“Kantone”) and its subsidiaries (collectively referred to as
the “Kantone Group”) are specialised in critical messaging systems and principally
engaged in sales of systems including software licensing and provision of installation
and maintenance service, leasing of system products.

According to Kantone Group annual report 2025, Kantone Group recorded revenue of
approximately HK$151.3 million and total comprehensive income of approximately
HK$46.1 million. Kantone Group remained on track and their business was considered
as sustainable.

Our studies indicate that the Critical Messaging Market is projected to experience
substantial growth at a significant CAGR, maintaining its position in the foreseeable
future.

As at 31 December 2025, the Group held 15,435,000 shares in Kantone and the
Group recorded an accumulated unrealised gain of HK$783,345 in respect of such
investment.

1130 China Environmental Resources Group Limited

China Environmental Resources Group Limited (‘CER”) and its subsidiaries (collectively
referred to as the “CER Group”) are principally engaged in metal recycle business,
motor and motor accessories business, car parking spaces rental, money lending
business, hotel and related business, securities trading and investment business and
distribution of plantation products, environmental system and plantation materials.

According to CER Group annual report 2025, CER Group recorded revenue of
approximately HK$60.7 million and total comprehensive loss of approximately
HK$38.4 million. CER Group remained on track and their business was considered as
sustainable.

During the period under review, the Group net acquired 6,240,000 shares of CER.

As at 31 December 2025, the Group held 8,580,000 shares in CER Group and the

Group recorded an accumulated unrealised gain of HK$964,606 in respect of such
investment.
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Notes: (Continued) B aE - (&)

1413 FEG Holdings Corporation Limited

FEG Holdings Corporation Limited (“FEG”) and its subsidiaries (collectively referred to
as the “FEG Group”) are principally engaged in foundation works services in Hong
Kong.

According to FEG interim report for the six months ended 30 September 2025, FEG
Group recorded revenue of approximately HK$83.0 million and total comprehensive
expense of HK$24.9 million.

EFG Group remain stable on its operation and their business was considered as
sustainable.

As at 31 December 2025, the Group held 2,160,000 shares in FEG and the Group
recorded an accumulated loss of HK$1,123,000 in respect of such investment.

1949 Platt Nera International Limited

Platt Nera International Limited (“Platt Nera”) and its securities (collectively referred to
as the “Platt Nera Group”) are principally engaged in providing IT solutions to Thai
financial institutions, government departments and agencies, predominantly in
administrative, telecommunications and utilities sectors.

According to Platt Nera’s interim report for the six months ended 30 June 2025, Platt
Nera Group recorded revenue of approximately THB30.4 million and total
comprehensive expense of THB43.7 million.

During the Period under review, the Group acquired 9,000,000 shares of Platt Nera,
and the group recorded an accumulated unrealised loss of HK$450,000 in respect of
such investment. There was no disposal of shares in Platt Nera during the period.
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OUTLOOK

During the six months ended December 2025, the global energy and
technology sectors are undergoing rapid transformation, propelled by the
dual imperatives of decarbonization and digitalization, alongside rising energy
demand from artificial intelligence (Al) and broader electrification trends. The
Group’s operations span three critical domains: Green Energy (with a focus
on Oxyhydrogen technologies), Data Centres, and Renewable Energy.

Hydrogen is increasingly recognized as a foundational solution for
decarbonization. The Group’s proprietary Oxyhydrogen Gas technology,
developed by its in-house scientists, represents a significant advancement in
production capabilities, with strong potential to drive down costs and
enhance commercial viability.

In the data centre segment, despite challenges in procuring high-efficiency
chips and slower-than-anticipated settlement cycles, infrastructure expansion
continues at a pace to accommodate growing Al workloads. To address
power constraints, the sector is integrating advanced cooling solutions and
innovative power management systems. However, the difficulty in securing
financially robust customers with strong capital positions has led the Group to
adopt a very conservative approach in developing this line of business.

Renewable energy remains a dominant force in global electricity generation,
with solar and wind technologies achieving continued gains in efficiency and
deployment scale. Market forecasts point to sustained growth across all three
sectors through 2030, underpinned by favourable policy frameworks,
sustained investment, and technological maturation. Intersectoral synergies
— such as the use of renewables to power data centres and hydrogen-based
storage to stabilize grid operations — are increasingly central to a resilient
and sustainable energy ecosystem.

In light of diminishing momentum for solar photovoltaic (“SPV”) systems in
Hong Kong following the expiration of the Feed-in Tariff (“FiT”) scheme on 31
December 2033, the Group has pivoted toward non-FiT SPV opportunities
both locally and in Southeast Asia, focusing on behind-the-meter applications
that generate electricity for direct customer consumption. In alignment with
this strategic direction, the Group has commenced development of energy
storage capabilities, which were previously precluded under FiT regulations.
During the period under review, the Group successfully paved the way for
instaling SPV cum storage systems in Vietnam, validating its technical
approach and regional deployment capacity.
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OUTLOOK (Continued)

In the hydrogen sector, China has become the global leader by
leveraging massive scale and integrated supply chains. While Western
researchers often focus on high-efficiency materials, Chinese scientists
focus on industrial-scale deployment and cost engineering.

Key focus areas of China’s hydrogen R&D and industrial strategy
include:

1.

Geographic Focus: The “Northwest Hydrogen Corridor”

China is concentrating production in its northwestern regions (Inner
Mongolia, Xinjiang, Ningxia) where land is cheap and renewable
energy is abundant but “stranded” (cannot be fully consumed by
the local grid).

Sinopec’s massive facility in Xinjiang is a global benchmark,
utilizing 300MW of solar power to produce 20,000 tonnes of
green hydrogen annually.

Off-Grid Integration: A major research focus is “off-grid
hydrogen,” where electrolyzers are powered directly by wind/
solar farms without connecting to the national grid. Companies
like Envision Energy are using Al and IoT to manage the
fluctuations of renewable power to keep production stable.

Technological Strategy: Mastering Alkaline Electrolyzers (ALK)

While Europe and the US heavily research PEM (Proton
Exchange Membrane) technology, China has focused on
perfecting Alkaline Electrolyzers (ALK).

Cost Advantage: Chinese ALK systems are roughly 70-80%
cheaper than Western counterparts. This is achieved through
standardized manufacturing and using less expensive materials.
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OUTLOOK (Continued)

2. Technological Strategy: Mastering Alkaline Electrolyzers

(ALK) (Continued)

Scale-Up: Scientists are pushing the limits of single-stack
capacity for electrolyzes, (e.g. moving from 1,000 to 2,000 Nm&3/h)
models to reduce the footprint and capital expenditure (CAPEX)

of large plants.

However, the Oxyhydrogen that the group produces demands a
significantly lower cost than traditional hydrogen gas. The
Oxyhydrogen gas, which is not highly inflammable, can flow
through ordinary plastic pipes without the need for high-pressure
compression, resulting in significant cost reduction in terms of

transportation and storage.

To facilitate the Group’s entry into the consumer market, instead
of directly selling oxyhydrogen gas, the Group will sell steam
generated by tailor-made boilers heated using oxyhydrogen gas.
The steam market in the PRC is vast, with extensive applications

across various industries.

The steam-supply market in the People’s Republic of China (PRC)
is substantial and continues to grow, driven by industrial demand,

urbanization, and environmental regulations.

The PRC government has been intensifying its environmental
regulations to combat air pollution and reduce carbon emissions,
driving a shift away from fossil fuels. This regulatory push has
catalyzed the adoption of cleaner energy solutions, including
steam generation from renewable or low-emission sources.
Additionally, the growing emphasis on energy efficiency has
opened doors for advanced steam generation technologies that
are both efficient and environmentally friendly. Despite this,
traditional coal-fired steam generation systems, owing to their
low cost, continue to dominate many areas of the market. The
Group’s low-cost Oxyhydrogen solution offers a compelling

resolution to this challenge.
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OUTLOOK (continued) & 2 ()

2. Technological Strategy: Mastering Alkaline Electrolyzers

(ALK) (Continued)

Manufacturing Sector: The manufacturing sector, encompassing
industries such as textiles, chemicals, pharmaceuticals, and food
processing, remains a significant consumer of steam. These
industries rely on steam for critical processes, including heating,
drying, and sterilization. The Group’s primary focus is on the
denim processing sector, where a long-term contract has been
entered into with an industrial park in the Guangdong province.
Management is confident that income will be generated
progressively in the coming months.

Based on current market research and industry reports from late 2025
and early 2026, the market needs for solar photovoltaic (PV) systems in
developing countries are shaped by a fundamental tension: weak grid
infrastructure and high electricity costs are driving massive demand,
which is increasingly being met by decentralized, off-grid solutions
rather than traditional large-scale power plants.

The market is rapidly pivoting toward systems that offer energy
independence, reliability, and direct savings for consumers and
businesses.

Primary Market Segments and Needs
The solar PV market in developing countries is not monoalithic; it
comprises several distinct segments with specific needs:

° Off-Grid Solar Home Systems (SHS) and Appliances: This has
fueled a massive market for small, standalone systems that
power lights, mobile phones, and small appliances.

o Market Size: The off-grid solar market is substantial, with annual
sales reaching millions of units.

o Key Trend: The “pay-as-you-go” (PAYG) financing model, where
customers make small, regular payments via mobile money, has
been a game-changer, making systems affordable for low-
income households .
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OUTLOOK (Continued)

Primary Market Segments and Needs (Continued)

° Growth Projection: The global off-grid PV system market is
projected to grow at a CAGR of 12.94% from 2026 to 2033 .

° Commercial and Industrial (C&l) Solutions: Businesses and
industries face unreliable grid power and expensive diesel
generator costs. Their primary need is for reliable and cheaper
power to ensure operations run without interruption and at a

lower cost.

o Market Driver: In many developing countries, solar-plus-storage
has become cheaper than diesel generation, even before
accounting for the economic impact of grid outages . This makes

the economic case for C&I solar compelling.

° Underestimated Growth: The C&l segment is so significant that it
may be largely underreported in official statistics. Analysis of
Chinese solar module exports to Africa suggests the actual
installed capacity on the continent (driven heavily by C&l and
residential) could be 63.9 GW, nearly three times higher than the

23.4 GW captured in project-level databases .

° Mini-Grids for Community Electrification: In rural areas far from
the national grid, mini-grids that power an entire village or
community are a critical need. These systems often combine
solar PV with battery storage and a smaller diesel generator for

backup .

o Cost Reduction: Mini-grid costs have fallen sharply — by around
35% per kilowatt-peak over the past five years — driven by lower
prices for solar panels and batteries, improving their viability .

° Policy Integration: Decentralized solutions like mini-grids are
increasingly being integrated into national electrification plans in

developing countries.
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OUTLOOK (Continued)

Primary Market Segments and Needs (Continued)

Utility-Scale Solar with Storage: While the fastest growth is in
distributed systems, large-scale solar farms are still needed to
feed power into national grids. The key emerging need here is for
dispatchability.

Market Need: To address the intermittency of solar power, utility-
scale projects increasingly require integrated battery energy
storage systems (BESS). The cost of converting daytime solar
into fully dispatchable, 24-hour power using storage is now
around USD 76/MWh, which is competitive with new fossil fuel
generation, especially in fuel-importing countries .

Key Drivers Shaping the Market

Faling Costs and Better Technology: The cost of solar PV
modules has dropped by nearly 89% since 2010, and battery
performance has simultaneously improved . This fundamental
economic shift makes solar the cheapest source of new
electricity in many parts of the world .

Grid Instability and Weak Infrastructure: The primary driver for
C&l and residential solar is the poor reliability of the main grid.
Businesses cannot afford downtime, and households seek a
stable power source .

Innovative Financing and Business Models: Beyond PAYG, there
is a growing need for blended finance solutions that combine
public and private capital to de-risk investments and make
projects bankable . The high cost of capital in developing
countries (10-15% vs. 3-5% in developed markets) remains a
major barrier, but new financing models are helping to bridge the
gap .

Favorable Policies and International Support: National
electrification plans and international development goals (like
SDG7) are increasingly prioritizing off-grid solar. The African
Union’s Agenda 2063, for example, underscores renewable
energy as a cornerstone of industrialization .
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OUTLOOK (Continued)

48

Ongoing Challenges and Barriers

In summary, the current market need in developing countries is
overwhelmingly for reliable, affordable, and decentralized solar solutions
that can function independently of weak national grids. This demand is
being met by a dynamic mix of small-scale home systems, C&l
installations, and community mini-grids, all increasingly paired with

Policy and Regulatory Instability: The absence of clear, consistent
policies (e.g., for net metering) and fragmented regulations

across regions create uncertainty for investors and developers .

Access to Affordable Financing: The high upfront cost of systems
remains the single biggest barrier for end-users, and the lack of
long-term, low-cost financing for developers hinders project

scalability .

Inadequate Grid Infrastructure for Integration: Even where large-
scale solar is deployed, many national grids are outdated and
incapable of handling variable renewable energy input without

significant upgrades and the addition of smart grid technologies .

Skills Shortage: The rapid deployment of solar is outpacing the

availability of skilled technicians for installation and maintenance.

battery storage.
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OUTLOOK (Continued)

Vietnam

The Vietnamese solar photovoltaic (PV) market is currently undergoing
a profound, policy-driven transformation. Core market demand has
shifted decisively away from earlier subsidy-chasing behavior toward a
new phase defined by self-consumption as the core principle and
mandatory energy storage as a key requirement. The following analysis
examines the policy framework, market size, segment opportunities,
and core challenges.

Policy Framework: Self-Consumption and Energy Storage as
Twin Drivers
The development of Vietnam’s solar market is now fully
integrated into the national power planning framework, with
policy priorities clearly focused on self-generation and system
integration.

o Ambitious National Targets: The revised Power
Development Plan VIII (PDP8), approved in April 2025, sets
significantly higher goals. By 2030, total solar capacity
(including utility-scale and rooftop) is targeted to reach
46.5 to 73.4 GW, a substantial increase from the original
plan. Concurrently, energy storage targets have been
dramatically raised from 300 MW to 10,000 to 16,300 MW.
New solar projects are now required to include battery
energy storage systems (BESS) equivalent to at least 10%
of capacity with a 2-hour duration.

° Mandatory Self-Consumption for Rooftop Solar: As
detailed in PDP8 and further specified in Decree No.
58/2025/ND-CP, the national target is for 50% of office
buildings and 50% of households to install rooftop solar
systems for on-site consumption by 2030, with the
principle that generated power should not be fed back into
the grid.
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OUTLOOK (Continued)

50

Vietnam (Continued)

Policy Framework: Self-Consumption and Energy Storage as
Twin Drivers (Continued)
° Transition in Compensation Mechanisms:

o Proposed Increase in Surplus Sales Cap: The
government is considering raising the cap on surplus
rooftop solar power sold back to the grid from the
current 20% to 50%. The purchase price would be
based on the average market price from the previous
year (moving away from fixed Feed-in Tariffs, FiTs),
aiming to incentivize investment without returning to
subsidy dependence.

o New Tariff Structure for Storage: A critical reform
was introduced in Circular No. 62/2025/TT-BCT,
effective January 2026, implementing a two-part
tariff for energy storage systems. Projects can now
receive revenue based on both energy discharged
(energy charge) and capacity availability (capacity
charge), providing predictable cash flow and
significantly improving the investment case for
storage.

Market Size and Growth Projections
Driven by these policy shifts, the Vietnamese solar market is
projected to maintain steady growth.

° Installed Capacity: According to data from Mordor
Intelligence, Vietnam’s solar market installed capacity
stood at 19.5 GW in 2025. It is forecast to increase to
21.76 GW by 2026 and reach 37.63 GW by 2031,
representing a Compound Annual Growth Rate (CAGR) of
11.58% during the 2026-2031 period. Other research
suggests a CAGR of 9.2% between 2026 and 2032.

° Investment Scale: To achieve the household rooftop solar
targets for 2026-2030 alone, the estimated total investment
required is approximately 42 trillion VND (around USD 1.7
billion).
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OUTLOOK (continued) & 2 ()
Vietnam (Continued) M (E
lll.  Segment Opportunities and Business Needs = WMrymiSHEERERTK
1. Commercial and Industrial (C&l) Rooftop Solar 1. IHEEBEARGRE
This is currently the most dynamic market segment, driven ERBAEAFENNMAS T
by: e X BB NKRE :
o Direct Power Purchase Agreements (DPPAs): Decree . H % B ¥ 1 3% (OPPA):

No. 80/2024/ND-CP allows users consuming over
200,000 kWh per month to sign direct PPAs with
generators. Within six months of implementation, 24
projects totaling 1.77 GW of capacity entered the
approval pipeline. Export-oriented sectors like
textiles, electronics, and food processing are core
demand drivers, seeking to reduce their carbon
footprint and lock in long-term electricity prices.

o Cost Savings: In high-irradiance areas, the levelized
cost of electricity (LCOE) for large-scale solar
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projects has fallen below USD 0.04 per kWh, BEXNAEBEREA4ZED
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2. Residential Rooftop Solar 2. FPHEIEXG#
Policy support is increasing, although viable business HEXFENDEMK B
models are still evolving. BXMERR -

o Direct Subsidies: The government proposes
subsidies of 500,000 VND for 1-3 kW systems and
1,000,000 VND for systems larger than 3 kW. An
additional subsidy of 1,000,000 VND is available for
systems that also install at least 2 kWh of energy
storage.

° Concessional Loans: Plans are underway to offer
loans through the Vietham Bank for Social Policies
with an interest rate of approximately 8.4% per year,
terms up to 3 years, and a maximum principal of 40
million VND, to support equipment purchases.
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Vietnam (Continued)
. Segment Opportunities and Business Needs (Continued)

3.

Solar-Plus-Storage Projects

With the mandatory 10% storage requirement now in
effect, integrated solar-plus-storage has become standard
for large-scale projects.

o Pioneering Projects: Vingroup has initiated a 43 MW
rooftop solar project paired with 45 MWh of energy
storage to power its electric vehicle and battery
manufacturing facilities.

° Regional Pilots: As of Q3 2025, within the jurisdiction
of the Northern Power Corporation (EVNNPC) alone,
cumulative installed capacity of residential and C&I
rooftop solar paired with storage reached
approximately 8,600 kWh.

Floating Solar PV

The revised PDP8 explicitly encourages the development
of floating solar PV to address land scarcity and leverage
existing hydropower transmission infrastructure.

V. Core Challenges and Market Risks

Grid Integration Bottlenecks: In solar-rich provinces like
Ninh Thuan and Binh Thuan in the South, grid transmission
capacity has reached its limit. During peak dry season
demand, average curtailment rates range from 15-25% ,
occasionally reaching 60% in some areas. EVN estimates
a need for USD15 billion in grid upgrades, but current
annual investment (approx. USD1.2 billion) lags significantly
behind generation growth.

Approval and Legal Frameworks: While new mechanisms
like DPPA exist,
procedures remain unclear in places, creating uncertainty,
particularly for smaller enterprises.

registration and grid connection
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OUTLOOK (Continued)

Vietnam (Continued)
V. Core Challenges and Market Risks (Continued)

Financing Costs and Structural Hurdles: Due to grid
uncertainty, lenders often require curtailment insurance,
increasing financing costs by 50-75 basis points. For
residential projects, commercial banks lack suitable
guarantee mechanisms, making it difficult for households
to access concessional loans in practice.

Supply Chain Price Volatility: The removal of VAT export
rebates for solar modules by China, effective April 2026,
has led to a roughly 20% increase in module prices,
potentially impacting short-term project economics.

V. Technology Trends and Regional Deployment Considerations

Technology Mix: Higher-efficiency TOPCon and
heterojunction modules captured an estimated 35%
market share in 2024, gradually replacing legacy PERC
technology.

Regional Nuances:

° Southern Region (Ninh Thuan, Binh Thuan): Boasts
the best solar resources and is the primary arena for
large-scale ground-mounted and solar-plus-storage
projects, but faces the most severe grid congestion.

o Northern Region: Has lower irradiation but abundant
industrial zones and rooftop resources. EVN’s 17
provincial power companies have been allocated a
total rooftop solar development target of 19 GW by
2030. Pilots integrating storage with solar in the
North have shown initial progress.
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Vietnam (Continued)

Conclusion

The core demand in Vietham’s current solar PV market can be
summarized as follows: the need to develop commercial, industrial, and
residential solar projects that feature reliable energy storage integration,
enable a high degree of self-consumption, and align with the clear
directives of PDP8, while also capitalizing on the new two-part tariff
opportunities for storage as an independent flexible resource. For
developers with proven storage integration capabilities and the ability to
offer DPPA solutions, a significant market window is opening. However,
careful assessment of specific project grid connection conditions and
curtailment risks remains essential.

Over the past twelve months, the Group has made significant progress
in establishing a strong connection in Vietnam through the introduction
of our proprietary SPV systems and electricity storage solutions,
specifically tailored to meet the country’s unique energy needs.
Management is confident that revenue generation will commence
before the close of the current fiscal year.

Artificial Intelligence and Solar Photovoltaic Systems Combined

The Group’s Renewable Energy Technical Team has been developing
and reshaping SPV System designs using Al technology to enhance
their efficiency and adaptability. The main aspects where Al contributes
include:

° Accelerating Material Discovery: Al dramatically speeds up the
search for new materials for more efficient and cheaper solar
cells. It does this by rapidly screening millions of chemical
combinations to predict their photovoltaic potential and by
simulating the stability of new compounds, such as perovskites,
before any procurement. This reduces the reliance on slow, trial-
and-error experimentation.

° Optimizing Product Examination: In production, Al-driven
computer vision can inspect cells and panels for micro-cracks or
defects invisible to the human eye, ensuring efficient and
accurate examination of solar panels delivered by suppliers, and
timely detection of defects.
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Vietnam (Continued)
Avrtificial Intelligence and Solar Photovoltaic Systems
Combined (Continued)

Improving Site Selection & Design: For new solar farms, Al
models analyze satellite imagery, weather patterns, and
geographical data to predict the long-term energy vyield of a
potential site with high accuracy. It can also calculate the optimal
tilt and spacing for panels in complex terrains to maximize land
use.

Enhancing Operations & Maintenance: Al is key to predicting
failures before they happen. By analyzing data from sensors and
weather forecasts, Al systems can forecast soiling or potential
inverter failures, enabling proactive, cost-saving maintenance. It
can also autonomously control robots that clean panels,
deploying them only when efficiency drops below a certain
threshold.

Integrating with the Grid: Because solar power is variable, Al is
crucial for grid stability. Machine learning models are much better
at forecasting solar output based on cloud cover data, helping
grid operators balance supply and demand. In microgrids, Al can
manage the complex flow between solar, battery storage, and
consumption in real-time.

In summary, the Group is making use of Al to enhance the design of
SPV Systems to lower the cost of solar energy while making it a more
reliable and powerful part of our energy mix.
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The data center segment in Mainland China experienced a contraction,
primarily due to significant development hurdles. The industry faced a
severe bottleneck caused by a shortage of crucial semiconductor chips
and systems, a situation exacerbated by geopolitical sanctions and
trade restrictions. Furthermore, instability in power supply and
shortages in electricity capacity have hindered the operational scalability
and infrastructure build-out required for new data centers, leading to
unavoidable business stagnation. Specifically, the implementation of
the 'Dual Control’ policy on energy consumption in key economic
zones, along with sporadic regional power rationing triggered by
extreme weather events (such as the hydropower shortage in
Southwest China), has created uncertainty in power stability. These
factors have led to stricter approvals for electricity quotas for high-
energy-consuming projects like data centers.

Extended Payment Cycles

The Group faced a trend of prolonged payment periods from its
customer base, which largely consists of Central State-Owned
Enterprises (Central SOEs), State-Owned Enterprises (SOEs), and
public entities. The primary reason for this trend is the prevailing
macroeconomic downturn in Mainland China, which has slowed capital
flows across the supply chain. While these government-backed entities
remain financially stable with low default risks, the struggling economy
has inevitably resulted in lengthened internal processing times for
settlements. Consequently, the Group had to navigate a landscape of
extended receivable turnover days throughout the period.

As the Group explores partnerships and channels to attract financially
robust customers, it continues to strengthen its technological edge.
This commitment ensures that when opportunities arise, the Group can
respond with speed and precision — seizing the moment to unlock
substantial value and drive growth in the data centre sector.
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Atrtificial Intelligence and Data Centres Combined

The Group’s IT team has been developing and reshaping data centre
design and technology in several critical ways with the use of Al
technology, in enabling data centre facilities to adapt to the demands of
high-density workloads and next-generation computing. The main
aspects where Al contributes include:

° Power & Cooling Optimization
o) Al models predict and manage cooling needs in real time,
shifting from traditional air cooling to advanced liquid
cooling systems.
o) Helps balance rack densities that can exceed 100 kW,
ensuring efficiency and preventing overheating.

° Energy Procurement & Sustainability

o) Al forecasts long-term energy demand and supports grid-
level procurement strategies.

o) Enables smarter integration of renewable energy sources,
reducing carbon footprint.

° Workload Management

o) Al dynamically allocates computing resources to optimize
performance and reduce energy waste.

0 Improves customer satisfaction by minimizing latency and
ensuring consistent uptime.

° Predictive Maintenance

0 Machine learning models detect anomalies in equipment
performance before failures occur.

o) Extends hardware lifespan and reduces downtime through
proactive interventions.
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OUTLOOK (Continued)

Artificial Intelligence and Data Centres Combined (Continued)
° Security & Risk Management

o) Al enhances cybersecurity by monitoring traffic patterns
and detecting threats in real time.

o) Supports compliance with increasingly complex regulatory
requirements.

° Design Innovation

o) Al-driven simulations help architects and engineers design
modular, scalable data centres.

o) Facilitates collaboration across ecosystems for faster
deployment of Al-ready infrastructure.

With the use Al, our target is to turn data centres from reactive, static
facilities into adaptive, intelligent ecosystems that can handle the
explosive growth of cloud, edge, and Al workloads.

LIQUIDITY AND FINANCIAL RESOURCES

The Group’s financial position remained positive with a reasonable gearing.

As at 31 December 2025, the Group had approximately HK$5.2 million (30
June 2025: approximately HK$11.9 million) liquid assets made up of cash
and cash equivalents. Current assets were approximately HK$250.2 million (30
June 2025: approximately HK$256.6 million) and current liabilities amounted
to approximately HK$209.0 million (30 June 2025: approximately HK$181.6
million). With net current assets of approximately HK$41.2 million (30 June
2025: approximately HK$75.0 million), the Group maintained a healthy level of
financial liquidity. As at 31 December 2025, the Group’s total borrowings
comprised short-term borrowing of HK$20.4 million (2025: approximately
HK$7.1 million) which would be repayable within one year and no non-current
borrowing which would be repayable in two years (2025: approximately
HK$3.1 million). The gearing ratio of the Group was 0.23 (2025: 0.09), the
calculation of which was based on the Group’s total borrowings of
approximately HK$20.4 million (2025: HK$10.2 million) and equity attributable
to owners of the Company of approximately HK$87.3 milion (2025:
approximately HK$115.4 million).
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LIQUIDITY AND FINANCIAL RESOURCES

2025 Placing

On 7 January 2025, the Company entered into a placing agreement, pursuant
to which the Company conditionally agreed to place, on a best effort basis,
maximum of 164,112,000 placing shares (2025 Placing).

The placing of new shares was completed and a total of 164,112,000 placing
shares at the placing price of HK$0.245 per placing share were placed to not
less than six placees on 4 February 2025. The net proceeds from the placing,
after deducting placing commission, professional fees and all related
expenses, amounted to approximately HK$38.5 million. The net price of each
Placing Share received was HK$0.238. The market price of the share of the
Company on 7 January 2025, being the date on which the terms of the issue
were fixed, was HK$0.295. The Company intended to use the net proceeds
mainly for the working capital for the Green Energy Business of the Group.

BERnBUERYBER

2025 F B &

MR2025F1A7H » A AR EEERIEF LA
B Bt AARBEREHRAELEE SN
H¥% & 5% 164,112,000 % & & % 19 (2025
FRE) -

M2025F2R48 BB EFBE TR RIER &
EERE S D0.24578 LA T DR N B EE
ABE A £164,112,000 K EL E 1D - B2 &E 5
BB RBEFHE(ENREERS SXEH
K Fr B HE 2 %) & 438,500,000 T °
f% B & AR D AT 15 BB 4 £0.238/8 7T AR &
AR 202561 A7H (BT E BT B) A
& A0.295% JT « ANA Rl 5 AT 15 BB F 58
FEAELAESEGCRERESNEEELES -

Date of
Announcement  Fund raising activity Net proceeds raised Intended use of proceeds Actual use of proceeds
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=R £EEY FEREFE FERERERR FEREERARR
4 February 2025  Placing of new Ordinary shares  Approximately For working capital specifically for the Green  Used as intended
20252 H 48 under general mandate HK$38.5 million energy business of the Group, which is in AR#ETE A%
RE—REELES #738,500,000/ 7 accordance with the intention previously
MEmR disclosed by the Company
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MANAGEMENT DISCUSSION AND EBEENWED W@
ANALYSIS (Continued)
LIQUIDITY AND FINANCIAL RESOURCES (Continued) REFREIM R MK ER @
Fund Raising Activities (Continued) £E5EE (&)
Movement of use of net proceeds from 4 February 2025 to 30 June 2025 P85 E B B B A (§2025F2 A4 H
220256 H30H)
Unused net
Utilisation up to proceeds up to
the financial the financial
Allocation period ended period ended
of net proceeds 30 June 2025 30 June 2025
REZE20254F
REZE2025% 6 H30H Lt
Intended use of net P8 M| 6H30H It Bt IBUHA R B A
proceeds FAIEREFERERAE FHEIE BHBHEEHA ZFBRERHE

HK$ (million) HKS$ (million) HK$ (million)
BT (EE) B (EE) B (EE)

Working capital specially for 2N £ [# 4% €2 88 R 2 75 09
the Green energy business HEEEAS 38.5 19.9 18.6

Movement of use of net proceeds from 1 July 2025 to 31 December 2025 8B FEEE BB (520257 H1H

22025 12H31H)
Unused net Unused net
proceeds up to Utilisation in proceeds up to
the financial the six months the financial
period ended period ended period ended
30 June 2025 31 December 2025 31 December 2025
R EZ2025F R E Z2025F
6 H30H 1t 20254 12A31H 1k
Intended use of net BB AR E A 1283108 1t B BUHA R R B A

proceeds FAIEREFERERAZ ZFBRETE ocEAHEBEHA ZFSRIEFHE
HKS$ (million) HKS$ (million) HKS$ (million)
Br(EH) Br(EHE) Br(A#E)

Working capital specially for 78 5 [ 4% £ 8 )R % 75 &9
the Green energy business EIHEEES 18.6 15.6 3.0

The Company will keep the expected timetable to use the unused net ARG HI2EA A RIBEBARFTEAEE 2
proceeds balance according to the intentions previously disclosed by the ¥ TFERBFERARBHEZAERIBFEL L -
Company within twelve months.
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CHAMPION TECHNOLOGY HOLDINGS LIMITED

LIQUIDITY AND FINANCIAL RESOURCES (Continued)

2026 Placing

On 12 January 2026, the Company entered into a placing agreement,
pursuant to which the Company conditionally agreed to place, on a best
effort basis, maximum of 196,932,000 ordinary shares (2026 Placing).

A total of 112,908,000 placing shares at the placing price of HK$0.177 per
placing share were placed to not less than six placees and was completed on
3 February 2026. The net proceeds from the placing, after deducting placing
commission, professional fees and all related expenses, amounted to
approximately HK$19.5 million. The net price of each Placing Share received
was HK$0.173. The market price of the share of the Company on 12 January
2026, being the date on which the terms of the issue were fixed, was
HK$0.220. The Company intends to allocate all the net proceeds as working
capital for the existing renewable energy business of the Group, existing
green energy business of the Group and other investments should the
opportunities arise.

Details of the 2026 placing are set out in the announcements of the Company
dated 12 January 2026, 13 January 2026 and 3 February 2026.

The Group is committed to manage its financial resources prudently and to
maintain a positive liquid financial position. The Group finances its operation
and business development by a combination of internally generated
resources, capital market instruments and banking facilities. All the
borrowings were used by subsidiaries of the Company in the form of fixed
loans, margin loans and promissory notes. As all the Group’s liabilities were
denominated in their local currencies, the currency risk exposure associated
with them was insignificant. The Group does not engage in any speculative
derivatives or structured product transactions, interest rate or foreign
exchange speculative activities. It is the Group’s policy to manage foreign
exchange risk through matching foreign exchange income with expenses
and, where significant exposure to foreign exchange is anticipated,
appropriate hedging instruments may be used.

As at 31 December 2025, the Group did not have any capital commitments
authorised but not contracted for (30 June 2025: HK$NIl).

ReERBUERBEER @

2026 FE &

M2026F1 A128 - AR A BEESNER LA
EHE Bt RRRAB KGR ELIRE N
H & B & % 196,932,000 % & 3@ % I% 19
(2026 F B &) ©

M20265F2A3H BB EFHE T RIEREE
EERESRD0177E TR T LR AN BEE
ABE A #£112,908,000 K EL & B 10 - B2 & 5
BASRBEFE(ENREERS SXEH
M FrE HBE A %) A 419,500,000 7T °
REERMASFENAB0ITIEIT - ANA A
RIS 20261 A128 (BIET & #1716 E) /Y
T A0.2208 7T - A AR ¥E45 FT A FT 5 3
FRHEAEASEREBZUBAEEREL &k
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BERESEFRLAF
CHAMPION TECHNOLOGY HOLDINGS LIMITED

LIQUIDITY AND FINANCIAL RESOURCES (Continued)

As at 31 December 2025, a property of the Group located in the PRC with a
carrying amount of approximately HK$24.4 milion has been pledged as
collateral for the banking facilities of a subsidiary operating in the PRC.

As at 31 December 2025, the Group had on record a contingent liability of
HK$1 million (HK$1,000,000) for which provision is not made since, after due
consultation with lawyers, the directors are of the view that a provision is
unnecessary as the chance of winning the case is high. The Group’s
subsidiary is the plaintiff in this High Court case claiming a subcontractor for
costs incurred and wasted in performing a main installation contract
amounted to at least HK$0.5 million (HK$500,000) plus the loss of profits in
the main and other contracts totalled HK$5.3 million (HK$5,300,000) as a
result of the defective and substandard work of the subcontractor. Our claim
is supported by a lot of evidence including but not limited to a Defects Report
prepared by qualified independent professional engineers. Save as disclosed,
the Group had no other material contingent liabilities as at 31 December 2025
(80 June 2025: nil).

SIGNIFICANT INVESTMENTS HELD, MATERIAL
ACQUISITIONS AND DISPOSALS OF SUBSIDIARIES,
ASSOCIATES AND JOINT VENTURES, AND FUTURE
PLANS FOR MATERIAL INVESTMENTS OR
CAPITAL ASSETS

Save as disclosed there were no other significant investments held, no
material acquisitions or disposals of subsidiaries, associates and joint
ventures during the six months ended 31 December 2025.

HUMAN RESOURCES AND REMUNERATION
POLICY

The Group employed, about 45 staff around the globe. Staff costs of the
Group amounted to approximately HK$10.6 million for the six months ended
31 December 2025 (31 December 2024: approximately HK$10.7 million).
Remuneration and promotions are determined by senior management with
reference to the needs of the Group’s business and market terms and the
performance, qualifications and experience of the individual employee.
Remuneration includes monthly salaries, performance-linked bonuses,
contributions to retirement benefits schemes and other benefits such as
medical scheme.
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BEHRRKERRAF

CHAMPION TECHNOLOGY HOLDINGS LIMITED

DIRECTORS’ AND CHIEF EXECUTIVE’S INTERESTS
AND SHORT POSITIONS IN SECURITIES

As at 31 December 2025, the interests and short positions of the Directors
and chief executive of the Company in the shares, underlying shares and
debentures of the Company or any of its associated corporations (within the
meaning of Part XV of the Securities and Futures Ordinance, (the “SFO”))
which were recorded in the register required to be kept by the Company
pursuant to Section 352 of the SFO, or as otherwise notified to the Company
and the Stock Exchange pursuant to the Model Code for Securities
Transactions by Directors of Listed Issuers (the “Model Code”) set forth
under Appendix C3 to the Rules Governing the Listing of Securities on the
Stock Exchange (the “Listing Rules”) were as follows:

EERFETRAEBZESER
5878
M2025F12 A31 8 - RIEFH K AE GO ([F
S RBEKG)FEB2ERTATFTREZER
fiste: BB IMBFHF LMRAN(LEHR
BIDMERCH EMBETABESETELSRIH
ZRESFAN(ZBES D AARR R RBRZAS
TEHZBM RRREENTETHRAR
EARARZEEMEE EZE(TERLBZLFRE
EEBIEXVED) 2R - ARG REHF %
BorEWMT:

Approximate
percentage”
of the issued

Name of Directors Capacity Number of shares share capital
HEBTRA

EEnA 56 R HE ZBEA B =
Ms. Wong Man Winny (“Ms. Wong”) (Note 1) Interest of controlled corporation 110,589,750 (L) 11.23%
mHrL((ELx)) (1) REHhEEE R (Note 1) (Hf & 1)
Mr. Liu Ka Lim Beneficial owner 498,000 (L) 0.05%
BEREE EmfEAA

Notes: T -

1. These shares of the Company have been held by Worldwide Peace Limited, which is 1. ARRZERMBAARAREIEERATESE

wholly owned by Ms. Wong Man Winny, the current chairperson and executive director
of the Company. Ms. Wong Man Winny is deemed to be interested in the shares of the
Company, representing approximately 11.23% of the issued shares of the Company
held by Worldwide Peace Limited.

2. The letter “L.” denotes the Director’s long position in the shares of the Company.

The percentage represents the number of shares involved divided by the number of
the Company’s issued shares as at 31 December 2025.

Save as disclosed above, none of the Directors or chief executive of the
Company had any interest or short position in the shares, underlying shares
or debentures of the Company or any of its associated corporations (as
defined in Part XV of the SFO) as at 31 December 2025 as recorded in the
register required to be kept by the Company under Section 352 of the SFO,
or as otherwise notified to the Company and the Stock Exchange pursuant to
the Model Code.

LT 2ERACEFERAANE - EHLL
BRANRBEFERARFAIARARN T EA
i WIEARR B EITRA11.23% °

2. FRILRTARAABRNDFEZTZHR -

* B EATE R 2 AR B IR & B BR AR 20256
12A31AAXRRIEBITRMHEE -

Br E R #EE & SN 202512 A318 0 1R
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BERESEFRLAF
CHAMPION TECHNOLOGY HOLDINGS LIMITED

SHARE OPTIONS AND DIRECTORS’ RIGHTS TO
ACQUIRE SHARES OR DEBENTURES

The Company has a share option scheme under which eligible persons,
including directors of the Company or any of their respective subsidiaries,
may be granted options to subscribe for shares in the Company.

On 29 December 2022, the shareholders of the Company approved and
adopted a share option scheme (the “Share Option Scheme”). The Share
Option Scheme was adopted for the purpose (i) to enable the Company to
grant Options to the eligible participants as incentives or rewards for their
contribution to the growth and development of the Group; (i) to attract and
retain personnel to promote the sustainable development of the Group; and (iii)
to align the interest of the grantees with those of the Shareholders to promote
the long-term financial and business performance of the Company. Under the
Share Option Scheme, Eligible Participants include any employee of the
Company or any of its subsidiaries; any non-executive directors (including
independent non-executive directors) of the Company or any of its
subsidiaries; also include Related Entity Participants and Service Providers
(collectively, “Non-employee Persons”). The Directors consider that the
inclusion of the Non-employee Persons to participate in the Share Option
Scheme is consistent with the purpose of the Share Option Scheme, which
enables the Company to grant Options as incentives or rewards to attract
personnel outside the Group to promote the sustainable development of the
Group and align the mutual interests of each party, as both the Company and
the Non-employee Persons, by holding on to equity incentives, will mutually
benefit from the long term growth of the Group. The basis of eligibility of any
of the eligible persons to the grant of share options shall be determined by
the Board from time to time on the basis of their contribution or potential
contribution to the development and growth of the Group. The Share Option
Scheme, unless otherwise cancelled or amended, will remain in force for 10
years from 29 December 2022.

An option may be accepted by a participant within 21 days from the date of
the offer of grant of the option. A nominal consideration of HK$1 is payable
on acceptance of the grant of an option. An option may be exercised in
accordance with the terms of the Share Option Scheme at any time during a
period as determined by the Board, which must not be more than 10 years
from the date of the grant. The vesting period for options under the Share
Option Scheme shall not be less than 12 months from the date of acceptance
of the offer.
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BEHRRKERRAF

CHAMPION TECHNOLOGY HOLDINGS LIMITED

SHARE OPTIONS AND DIRECTORS’ RIGHTS TO
ACQUIRE SHARES OR DEBENTURES (Continued)

The subscription price in respect of any option will be a price determined by
the Directors, but shall not be less than the highest of (i) the closing price of
Shares as stated in the Stock Exchange’s daily quotations sheet on the date
of the offer, which must be a business day; (i) the average closing price of the
shares as stated in the Stock Exchange’s daily quotations sheets for the five
business days immediately preceding the date of the Offer; and (jii) (where
applicable) the nominal value of a share.

The details of the principal terms and conditions of the Share Option Scheme
were summarised in the circular of the Company dated 30 November 2022.

Other than the share option scheme and share award scheme of the
Company aforementioned, at no time during the Period was the Company or
any of its subsidiaries a party to any arrangement to enable the directors of
the Company to acquire benefits by means of the acquisition of shares in, or
debentures of, the Company or any other body corporate.

No options have been granted, exercised, lapsed or cancelled by the
Company under the Share Option Scheme since adoption as of 31 December
2025.

The number of options available for grant under the Share Option Scheme at
the beginning and end of the reporting year is 68,383,084 Shares,
representing 10% of the Shares in issue as at the Adoption Date (For Related
Entity Participants or Service Providers: 27,353,233 Shares). The number of
shares that may be issued in respect of options granted and awards granted
under all Share Scheme during the reporting period divided by the weighted
average number of shares of the relevant class in issue (excluding treasury
shares) for the year is zero (For Related Entity Participants or Service
Providers: zero).

In August 2025, the Company resolved to grant share options to 3 eligible
participants, including 2 directors and 1 senior management of a non-wholly
owned subsidiary of the Group under the Share Option Scheme, after
fulfillment of certain performance target set up by the Company, to subscribe
for a total of 5% of the ordinary Shares in issue as at the Adoption Date.

As at the date of this report, the total number of shares available for issue
under the Share Option Scheme is 68,383,084 Shares and the percentage of
the issued shares (excluding treasury shares) that it represented is 6.23%.
The maximum entitlement of each participant under the Share Option
Scheme is 1% of the total number of Shares in issue.

The remaining life of the Share Option Scheme is 7 years.
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BERESEFRLAF
CHAMPION TECHNOLOGY HOLDINGS LIMITED

SHARE AWARD SCHEME

The Company has adopted the Share Award Scheme since 23 December
2024.

The Share Award Scheme is a share incentive scheme prepared in
accordance with Chapter 17 of the Listing Rules. It is established to recognise
and acknowledge the contributions of the eligible participants.

The Eligible Participants under the Share Award Scheme includes (a) the
directors and employees of the Company or any of its subsidiaries, and any
other person who is granted Awards as an inducement to enter into an
employment or engagement contract with any of these companies; (b) the
directors and employees of the holding companies, fellow subsidiaries or
associated companies of the Company (i.e. the Related Entity Participants);
and (c) Service Provider who falls under the category or categories or who
may meet the eligibility criteria as specified under the Share Award Scheme.

The vesting period for an Award under the Share Award Scheme is generally
for @ minimum period of 12 months in order to incentivise Selected
Participants to remain with the Group, save for certain prescribed
circumstances in which the Board or the Committee may impose a shorter
vesting period for Employee Participants.

The Share Award Scheme shall terminate on the earlier of (i) the tenth (10th)
anniversary date of the effective date of the Share Award Scheme or (i) such
date of early termination as determined by the Board.

As at 1 July 2025 and 31 December 2025, the aggregate number of awards
available for grant under the Share Award Scheme were 68,383,084 and the
service providers sublimit was 27,353,233 shares. The number of shares that
may be issued in respect of options granted under all share scheme during
the reporting period divided by the weighted average number of shares of the
relevant class in issue (excluding treasury shares) for the year is zero (For
Related Entity Participants or Service Providers: zero). As at the date of this
report, the total number of shares available for issue under the Share Award
Scheme is 68,383,084 Shares and the percentage of the issued shares
(excluding treasury shares) that it represented is 6.23%. The maximum
entitlement of each participant under the Share Award Scheme is 1% of the
total number of Shares in issue.

As at the date of this report, no Shares have been awarded, cancelled or
lapsed under the Share Award Scheme since its adoption. The selected
eligible participants are not required to provide consideration for being
granted the award shares under the Share Award Scheme.

Other than the share option schemes and the share award scheme of the
Company aforementioned, at no time during the Period was the Company or
any of its subsidiaries a party to any arrangement to enable the directors of
the Company to acquire benefits by means of the acquisition of shares in, or
debentures of, the Company or any other body corporate.
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BEHRRKERRAF

CHAMPION TECHNOLOGY HOLDINGS LIMITED

SUBSTANTIAL SHAREHOLDER

As at 31 December 2025, the following corporations or persons (other than
the Directors or chief executive of the Company disclosed in the paragraph
headed “Directors’ and chief executive’s interests and short positions in
securities” above) had interests or short positions in the shares and underlying
shares of the Company as recorded in the register required to be kept by the
Company under Section 336 of the SFO:

FERR

R2025F 128318 REZBHFRBEIERGSE
3B TEATREFEZELMEEE THEE
FAL(EXEERFETHRAB ZESFE
BRRE]I—BIIEE ARAREEREEL
BAEBBINRARBRD RBERGOD#ES

CEEV X

Approximate
percentage”
of the issued

Name Capacity Number of shares share capital
HEBITRA

= g7 IR 13 2 B Z LA b =

Worldwide Peace Limited Beneficial owner 110,589,750 (L) 11.23%

EFERAF EaRmEAA

Note: The letter “L” denotes the shareholder’s long position in the shares of the Company.

* The percentage represents the number of shares of the Company involved divided by
the number of the Company’s issued shares as at 31 December 2025.

Save as disclosed above, as at 31 December 2025, according to the register
required to be kept by the Company under Section 336 of the SFO there was
no corporation or person who had any interest or short position in the shares
or underlying shares of the Company which would fall to be disclosed to the
Company under the provisions of Division 2 and 3 of Part XV of the SFO.

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY’S LISTED SECURITIES

During the Period, neither the Company nor any of its subsidiaries purchased,
sold or redeemed any of the Company’s listed securities.

CORPORATE GOVERNANCE CODE

During the six months ended 31 December 2025, the Company complied
with the code provisions of the Corporate Governance Code (the “CG Code”)
set out in Appendix C1 to the Listing Rules.
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BERESEFRLAF
CHAMPION TECHNOLOGY HOLDINGS LIMITED

DISCLOSURE OF INFORMATION ON DIRECTORS
PURSUANT TO RULE 13.51B(1) OF THE LISTING
RULES

Pursuant to Rule 13.51B(1) of the Listing Rules, there is no other change in
the Directors’ information that is required to be disclosed during the period
under review.

COMPLIANCE WITH MODEL CODE

The Company has adopted the Model Code for Securities Transactions by
Directors of the Listed Issuers (the “Model Code”) as set out in Appendix C3
to the Listing Rules as its own code of conduct regarding directors’ securities
transactions. Specific enquiries have been made with all Directors, who have
confirmed that, during the Period, each of them has complied with the
required standards as set out in the Model Code.

AUDIT COMMITTEE

The Company established an audit committee (the “Audit Committee”) with
specific written terms of reference which were revised and adopted on 1
January 2016. As at 31 December 2025, the Audit Committee consists of
three independent non-executive Directors, namely Mr. Leung Man Fai
(Chairman of the Audit Committee), Mr. Chan Yik Hei and Mr. Wong Yuk Man
Edmand. The Audit Committee has reviewed with the management of the
Group the financial and accounting policies and practices adopted by the
Group, its internal controls and financial reporting matters, and this interim
report.

By Order of the Board
Wong Man Winny
Chairperson

Hong Kong, 26 February 2026
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