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Corporate Information
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BOARD OF DIRECTORS

Executive Directors
Ms. Wang Kelly (Chairperson)

(appointed with effect from 4 September 2025)
Ms. Ding Ziyi

(appointed with effect from 4 September 2025)
Mr. Ho Chi Hong (Chairman)

(resigned with effect from 25 September 2025)
Mr. Chang Tin Duk Victor

(resigned with effect from 25 September 2025)

Non-Executive Director

Mr. Law Ka Wing Eric
(resigned with effect from 25 September 2025)

Independent Non-Executive Directors
Mr. Lu Guogiang

(appointed with effect from 25 September 2025)
Ms. Xie Xiaolin

(appointed with effect from 25 September 2025)
Mr. Lu Yanjun

(appointed with effect from 25 September 2025)
Mr. Tam Tak Kei Raymond

(resigned with effect from 25 September 2025)
Mr. Li Tao

(resigned with effect from 25 September 2025)
Ms. Chen Yunxia

(resigned with effect from 25 September 2025)

AUDIT COMMITTEE

Ms. Xie Xiaolin (Chairperson)

(appointed with effect from 25 September 2025)
Mr. Lu Guogiang

(appointed with effect from 25 September 2025)
Mr. Lu Yanjun

(appointed with effect from 25 September 2025)
Mr. Tam Tak Kei Raymond (Chairman)

(resigned with effect from 25 September 2025)
Mr. Li Tao

(resigned with effect from 25 September 2025)
Ms. Chen Yunxia

(resigned with effect from 25 September 2025)
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REMUNERATION COMMITTEE

Mr. Lu Guogiang (Chairman)

(appointed with effect from 25 September 2025)
Ms. Ding Ziyi

(appointed with effect from 25 September 2025)
Ms. Xie Xiaolin

(appointed with effect from 25 September 2025)
Ms. Chen Yunxia (Chairperson)

(resigned with effect from 25 September 2025)
Mr. Tam Tak Kei Raymond

(resigned with effect from 25 September 2025)
Mr. Li Tao

(resigned with effect from 25 September 2025)

NOMINATION COMMITTEE

Ms. Wang Kelly (Chairperson)

(appointed with effect from 25 September 2025)
Mr. Lu Guogiang

(appointed with effect from 25 September 2025)
Mr. Lu Yanjun

(appointed with effect from 25 September 2025)
Mr. Ho Chi Hong (Chairman)

(resigned with effect from 25 September 2025)
Mr. Tam Tak Kei Raymond

(resigned with effect from 25 September 2025)
Ms. Chen Yunxia

(resigned with effect from 25 September 2025)

COMPANY SECRETARY

Ms. Leong Kai Weng Subrina
(appointed with effect from 25 September 2025)
Ms. Ding Ziyi

(appointed with effect from 25 September 2025 and

resigned with effect from 16 October 2025)
Mr. Law Ka Wing Eric
(appointed with effect from 31 March 2025 and
resigned with effect from 25 September 2025)
Ms. Fung Mei Ling
(resigned with effect from 31 March 2025)
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AUTHORISED REPRESENTATIVES
Ms. Ding Ziyi

(appointed with effect from 25 September 2025)
Ms. Leong Kai Weng Subrina

(appointed with effect from 25 September 2025)
Mr. Ho Chi Hong

(resigned with effect from 25 September 2025)
Mr. Law Ka Wing Eric

(appointed with effect from 31 March 2025 and

resigned with effect from 25 September 2025)
Ms. Fung Mei Ling

(resigned with effect from 31 March 2025)

LEGAL ADVISERS TO THE COMPANY

As to Hong Kong law
Fangda Partners

26/F

One Exchange Square
8 Connaught Place
Central, Hong Kong

REGISTERED OFFICE

Cricket Square

Hutchins Drive

PO Box 2681

Grand Cayman

KY1-1111 Cayman Islands

HEAD OFFICE AND PRINCIPAL PLACE OF

BUSINESS IN HONG KONG

18/F

Ovest

77 Wing Lok Street
Sheung Wan, Hong Kong
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16 Kian Teck Way
Singapore 628749
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PRINCIPAL SHARE REGISTRAR AND
TRANSFER OFFICE

Conyers Trust Company (Cayman) Limited
Cricket Square

Hutchins Drive PO Box 2681

Grand Cayman KY1-1111

Cayman Islands

BRANCH SHARE REGISTRAR AND TRANSFER
OFFICE

Boardroom Share Registrars (HK) Limited
2103B, 21/F, 148 Electric Road
North Point, Hong Kong

PRINCIPAL BANKERS

United Overseas Bank Limited

DBS Bank Limited

China Merchants Bank Co., Limited
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AUDITOR
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Certified Public Accountants
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The board (the “Board”) of directors (the “Directors”) of
China Next-Gen Commerce and Supply Chain Limited
(the “Company”) announces the unaudited condensed
consolidated interim results of the Company and its
subsidiaries (collectively, the “Group”) for the six months
ended 31 March 2026 (the “Interim Results”) together
with the comparative figures for the six months ended 31
March 2025.

INTERIM CONDENSED CONSOLIDATED
STATEMENT OF PROFIT OR LOSS AND OTHER

COMPREHENSIVE INCOME
For the six months ended 31 March 2026

PR EEHREREESR AT (EA
ADESF(EE)g((ESg))2Mra
AREMBAR (B AEE)EE-F
“RE=ZA=+—BIERNEAZRKKE
RS ETRHEE((PHESE]  ER
BE-_ZT_RAF=A=+t—HIE~NEAZ
LR E T o

HHERAGeEEREtAEE
A&

BE_FT_NF=HA=+—HIIEA

Six months ended 31 March
BE=A=1+—HLXEA

2026 2025
—EZR —E_RHEF
Note S$ S$
B i i i
(Unaudited) (Unaudited)
(REBEX) (R &%)
Revenue W &=
Services AR 75 4 14,951,462 31,678,591
Rental e 4 225,130 277,528
Sales of goods and service & m K R 4 1,119,893 —
Total revenue w0 75 16,296,485 31,956,119
Cost of sales 8 & B 2N (15,514,600) (29,116,517)
Gross profit EF 781,885 2,839,602
Other income H At Yg A 5 76,925 102,767
Other gains and losses Hth Yoz & B B 6 246,779 510,040
Administrative expenses TR X (4,787,293) (2,631,776)
Allowance for expected AREBMEEREL
credit losses on financial BEZEBEES
assets and contract assets, E&E  FHE
net (285,656) (44,977)
Selling expenses 85 E X (1,376,110) —
Finance costs Bl & B AN 7 (220,269) (361,629)
Share of result of a joint DIEEELEER
venture (819) (898)
(Loss)/profit before taxation KT AT(EE), &F 8 (5,564,558) 413,129
Income tax P15 %t 9 (4,430) —
(Loss)/profit for the period  HiR (& #8) & F (5,568,988) 413,129

m China Next-Gen Commerce and Supply Chain Limited Interim Report 2026



Six months ended 31 March
BZE=A=+—HI~EA

2026 2025
—EB-X —T_AF
Note S$ S$
M it T T
(Unaudited) (Unaudited)
(REEX) (R &E=Z)
Other comprehensive BHRHMEZEMAX
expenses
for the period
ltem that may be HREZEH7HZE
subsequently reclassified BwmZ2HEE:
to profit or loss:
Exchange difference RMEBINERESE
arising on translation ZIER =5
of foreign operation (57,526) —
Other comprehensive HRNEMEZEAX
expenses for the period (57,526) —
Total comprehensive HA2z®E(FAX) K
(expense)/income = B R
for the period (5,626,514) 413,129
(Loss)/profit for the period KARIHEBAEL
attributable H A (&518) % 7
to owner of the Company (5,568,988) 413,129
Total comprehensive KARIHERE AEL
(expenses)/income 2H(AX)WE
attributable to the owner 48 %8
of the Company (5,626,514) 413,129
Basic and diluted (loss)/ EREARKEE
earnings per share (B#8E),&F
(S cents) (%7 ) 11 (1.15) 0.09

REHS2026 HEIHEEGEEEEARA T



Interim Condensed Consolidated Statement
of Financial Position

AR B AR S M AR R R

As at 31 March 2026
RZZEZR"F=ZA=+—H

31 March 30 September
2026 2025
ZEBZX —E-HRF
=H=+-—H NAAZ=+H
Note S$ S$
B it i 7T
(Unaudited) (Audited)
(REER) (&&= %)
Non-current assets IRBEE
Property, plant and e
equipment 1z 9,557,757 9,867,438
Intangible assets BREE 13 341,790 —
Investment properties wEWME 14 12,000,000 12,000,000
Investment property held EETRAEZRE
under joint operation ES 14 — 4,300,000
Interest in a joint venture ReEELENER 6,331 7,150
Financial assets at fair value R AF{EtE2 A H#
through B ABREZ
profit or loss TREE 27 1,317,454 1,306,452
Prepayment on acquisition U B8 38 1 318 17 543,164 —
Pledged bank deposits B IRITER 315,354 315,354
24,081,850 27,796,394
Current assets RBEE
Trade receivables B 5 e WK IE 15 3,554,277 5,876,335
Inventories FE 16 1,856,794 —
Other receivables, deposits H b EW K E - &4
and prepayments NI 3R IE 17 7,218,660 2,469,269
Contract assets BREE 18 19,073,845 19,973,520
Bank deposits RITFE X 198,943 198,489
Bank balances and cash RITEHK LR 15,937,357 3,056,075
47,839,876 31,573,688
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Interim Condensed Consolidated Statement
of Financial Position

AR A

AN
:%/T\I:I

BAFEARIR R

As at 31 March 2026
RZEZXRNF=ZA=+—H

31 March 30 September
2026 2025
—ZEZX —E-RE
=A=+—A” hA=+H
Note S$ S$
B it T 7T
(Unaudited) (Audited)
(REER) (4 & %)
Current liabilities REEE
Trade and other payables B REMEMNZKE 19 14,857,411 16,025,850
Contract liabilities EHEE 18 1,796,761 1,426,947
Bank overdrafts RITBE X 20 4,544,265 4,890,891
Bank borrowings RATIE 20 2,963,090 3,726,095
Bank borrowings held under & % T8 2 E 1T
joint operations CEA 20 — 116,513
Lease liabilities HEAE 21 148,669 478,786
24,310,196 26,665,082
Net current assets RBEEFE 23,529,680 4,908,606
Total assets less current EEHERRBARS
liabilities 47,611,530 32,705,000
Non-current liabilities ERBER
Bank borrowings RITER 20 3,156,267 3,272,150
Bank borrowings held under &% N8 2R 1T
joint operations A 20 — 2,137,599
Lease liabilities ME &R 21 974,997 1,001,311
4,131,264 6,411,060
Net assets EEZFE 43,480,266 26,293,940
Capital and reserves EXR#E
Share capital LN 22 873,536 847,680
Reserves G 42,606,730 25,446,260
43,480,266 26,293,940

EEE2026 FEFEELEEEEERAT _



Interim Condensed Consolidated Statement
of Changes in Equity
PHI RS R B EIR

As at 31 March 2026
RZZEZR"F=ZA=+—H

Properties
Share Share Merger Other revaluation  Translation Accumulated
capital  premium leServes  reserves  reserves Reserve profits/(losses) Total
Bitinl/
Ra  RHEE  AHRE  HHEE DXEHEE  ENRR (68) it
$$ 58 §$ 58 $$ §$ 5§ $$
fin i fin i i fin i i
At 30 September 2024 and R-B-MENAZTAR
10ctober 2024 (audited) “R-META-R
(B2H) 847680 18742783 6895003 1,100,142 767,248 —  (1187,003) 27,174,853
Profit and total comprehensive  ERET| k2 AU £
income for the period - - - - - - 413129 413129
At 31 March 2025 (unaudited) R=F=E£=B=t-A
(REER) 847,680 18742783 6895003 110,142 767,248 —  (173874) 27,587,982
At 30 September 2025 and R-Z-EENAZTAR
10ctober 2025 (audited) “3-RETA-A
(E&%) 847,680 18,742,783 6895003 1,109,142 767,248 — (2,067,915 26,293,941

Loss and total comprehensive  HREERZERTEE

expense for the period - - - - - (5,568,988)  (5,568,988)
Issuance of new ordinary shares Ef73TZR K 25,85 22,786,983 - - - - - 22812839
Exchange difference arisng ~ AEBKEREEZ

fiom tranglation of financial ~ EXE%H

statements - - - -

(5752) - (15%)

At31 March 2026 (unaudited) ~ ® ZBZRE=R=1-A
(REEH) 87353 41520766 6,895,003 1109142 767,48 (5752)  (7,636,903)  43480,266
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Interim Condensed Consolidated Statement

of Cash Flows

TSRS RSRER

For the six months ended 31 March 2026
HE-_Z-_R"F=ZA=+—HILNEAA

Six months ended 31 March
BE=A=1+—HL<EA

2026 2025
ZECRXR —E_RF
S$ S$
i ot
(Unaudited) (Unaudited)
(REER) (REgEEZR)
OPERATING ACTIVITIES RETH
(Loss)/profit before taxation BrFiA (&), m (5,564,558) 413,129
Adjustments for: P
Depreciation of property, plant M- WENEE
and equipment e 915,614 1,148,835
Amortisation of intangible assets B EE#E 1,046 —
Fair value gains on financial EATEGFERA
assets at fair value through BEFAERZ
profit or loss TREEZAF
(ERE (11,002) (11,676)
Allowance for expect credit FREMEERERN
losses on financial assets and EECZREEE
contract assets, net EIERE FE 285,656 44,977
Write back of payables ¥ [0 & < 3R I (20,136) —
Finance costs BMEK AR 220,269 361,629
Interest income FE WA (1,527) (3,944)
Net exchange differences MEH ZRHFHE (9,323) (311,278)
Net gain on disposal of property, HTEW¥ - HEKLK
plant and equipment 7 W = (15,936) (20,844)
Gain on disposal of investment HESE TREZKR
property held under joint R/ E R &
operation (100,000) —
Share of result of a joint venture NIEEEREER 819 898
Operating cash flow before EEEREPALER
movements in working capital ERE (4,299,078) 1,621,726
Movements in working capital: LEEEE:
Trade receivables 2 5 W %ﬁ\ b2 2,126,791 1,109,810
Other receivables, deposits and H fth fB U FRIA - 1R
prepayments & R H KIE (4,474,635) (369,879)
Inventories e (1,504,230) —
Contract assets BHEE 828,418 2,936,183
Contract liabilities a®asE 369,815 2,357,289
Trade and other payables B 5 &AM FER 5B (1,819,448) (4,985,152)
Cash (used in)/generated from EE(FA)/FERE
operation (8,772,367) 2,669,977
Income tax paid B FTEH (4,430) —
Cash (used in)/generated from *é@ Fﬁﬁﬁ)/ﬁﬁ
operations, representing net & - A %&fé E@J(ﬁﬁ
cash (used in)/generated from B)/FBHEEFE
operating activities (8,776,797) 2,669,977
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Interim Condensed Consolidated Statement

of Cash Flows

I:Fl Hﬁﬁ Eﬂ ”‘/-.I_\/\Iﬁlﬁl)“l;%

For the six months ended 31 March 2026
HE-_Z-_AXF=ZA=+—HB1LXEAA

Six months ended 31 March
BE=A=1+—HL~<EA

2026 2025
ZEDRX —E-_RF
S$ S$
i ot
(Unaudited) (Unaudited)
(REER) (REEEZ)
INVESTING ACTIVITIES REES
Proceeds from disposal of property, HE&E¥% - BE M & E
plant and equipment Fr 18 A 37,602 20,844
Purchase of property, plant and BEYVL  BERDE
equipment (623,621) (25,530)
Purchases of intangible assets BEERFEEE (310,368) —
Proceeds from sale of investment  $H&E R & MRS RIE
properties 4,400,000 —
Interest received 2 HF &8 1,207 3,944
Net inflow of cash arising from Weg—RM B AR ELE
acquisition of a subsidiary # IR & m A (232,647) —
Prepayment paid for acquisition Bt U B S A B0 TR IR (532,761) —
Net cash generated from/(used) in REEEFE, (FFH)
investing activities RE&FHE 2,739,412 (742)
FINANCING ACTIVITIES mEEE
Proceeds from placement fic & FT 15 5018 22,960,128 —
Share issue costs paid B B 3 B 77 AR A (147,289) —
Interest paid Eﬁ A2 (220,269) (361,629)
Repayment of lease liabilities = %Tﬁ%fﬁé% (356,431) (383,223)
Repayment of bank overdrafts EERTEX (346,626) (436,727)
Repayment of bank borrowings EERITER (7,061,748) (7,230,190)
Proceeds from bank borrowings R 1T 18 KT 18 I8 3,928,748 3,940,657
Increase in fixed deposits pledged B ## & 5 17 Z & 0 (454) —
Net cash generated from/(used) in BEEEFE,(FFH)
financing activities RE&EFHE 18,756,059 (4,471,112)
Net increase/(decrease) in cash andif & &I & Z B Y& M
cash equivalents S CR A )ﬁr ¥ 12,718,674 (1,801,877)
Cash and cash equivalents at HReRESEEY
beginning of the period 3,056,075 6,138,881
Effect of foreign exchange rate INEE R E EE IRITE
changes on bank balances and HRERBHEeE T E
cash 162,608 311,278
Cash and cash equivalents at HRARREREEEE
end of the period, represented o URITERRIR
by bank balances and cash 25 R 15,937,357 4,648,282
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Notes to the Interim Condensed
Consolidated Financial Statements

AR B AR S B S R AR B R

GENERAL

China Next-Gen Commerce and Supply Chain
Limited (the “Company”) was incorporated and
registered as an exempted company in the Cayman
Islands with limited liability on 17 September 2018.
The registered office of the Company is located at
Cricket Square, Hutchins Drive, P.O. Box 2681, Grand
Cayman KY1-1111, Cayman Islands. The Company
was registered with the Registrar of Companies in
Hong Kong as a non-Hong Kong company under
Part 16 of the Companies Ordinance (Chapter
622 of the Laws of Hong Kong) (the “Companies
Ordinance”) on 14 December 2018. The head office
and principal place of business in Hong Kong is at
18/F, Ovest, 77 Wing Lok Street, Sheung Wan, Hong
Kong. The principal place of business in Singapore is
at 16 Kian Teck Way, Singapore 628749. The shares of
the Company have been listed on the Main Board
of The Stock Exchange of Hong Kong Limited (the
“Stock Exchange”) since 19 September 20109.

On 15 December 2025, the Company completed the
acquisition of Shanghai Miitaki Group and entered
the trendy toy industry.

The Company is an investment holding company
and the principal activities of its operating
subsidiaries are the provision of construction services
and property investment in Singapore as well as
merchandise sales, marketing and planning service
businesses in China during the reporting period.

The unaudited interim condensed consolidated
financial statements are presented in Singapore
dollars (“S$”), which is also the functional currency
of the Company.

BASIS OF PREPARATION

The unaudited interim condensed consolidated
financial statements have been prepared in
accordance with International Accounting Standard
34 (“IAS 34”) “Interim Financial Reporting” issued
by the International Accounting Standards Board as
well as with the applicable disclosure requirements
of the Rules Governing the Listing of Securities on the
Stock Exchange. The unaudited interim condensed
consolidated financial statements for the six months
ended 31 March 2026 should be read in conjunction
with the audited consolidated financial statements
of the Company for the year ended 30 September
2025 which has been prepared in accordance with
all applicable International Financial Reporting
Standards (“IFRS”).

For the six months ended 31 March 2026
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Notes to the Interim Condensed
Consolidated Financial Statements

HAR B AR S B S R M =

For the six months ended 31 March 2026
HE-_Z-_AXF=ZA=+—HB1LXEAA

2

BASIS OF PREPARATION (continued)

The unaudited interim condensed consolidated
financial statements have been prepared on the
historical cost basis except for certain investment
properties, investment property held under joint
operations and financial assets at fair value through
profit or loss, which were measured at fair value.

MATERIAL ACCOUNTING POLICIES

The material accounting policies and methods
of computation used in the unaudited interim
condensed consolidated financial statements for
the six months ended 31 March 2026 are consistent
with those presented in the Company’s audited
consolidated financial statements for the year
ended 30 September 2025.

The Group has applied for the first time the following
standards and amendments, which are mandatorily
effective for the annual period beginning on or
after 1 October 2025 for the preparation of the
unaudited interim condensed consolidated financial
statements:

Amendments to IAS 21 Lack of Exchangeability

The application of the above amendments has
no material impact on the Group’s financial
position and performance for the current and prior
periods and/or on the disclosures set out in these
unaudited interim condensed consolidated financial
statements. The Group has not early applied any
new standards or interpretations that are not yet
effective for the current accounting period.

REVENUE AND SEGMENT INFORMATION

Revenue represents the fair value of amounts
received and receivable by the Group from external
customers. It mainly consists of three categories:
firstly, income from the provision of construction
services including civil engineering works, building
construction works and other ancillary services;
secondly, rental income derived from investment
properties and investment properties held
under joint operations; and thirdly, revenue from
merchandise sales, marketing and planning service.

China Next-Gen Commerce and Supply Chain Limited Interim Report 2026
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Notes to the Interim Condensed
Consolidated Financial Statements

HAR B AR S B S R M =

For the six months ended 31 March 2026
HE-_Z-_R"F=ZA=+—HILNEAA

4 REVENUE AND SEGMENT INFORMATION 4 WHEISBER (&)

(continued)

() REEFEHNHNREDF

(i) Disaggregation of revenue from contracts
with customers

For the six months ended

31 March
BE=ZA=+—HLEXEA
2026 2025
—EBDAREF —T_RF
S$ S$
il ot
(Unaudited) (Unaudited)
(REEX) (REEE=Z)
Revenue from contracts with REBEP&H WS
customers 14,951,462 31,678,591
Construction services BERB
— Civil engineering works — TAKRITH 14,540,433 31,523,136
— Building construction works — BFEHETIE — 8,382
— Other ancillary services — HMEREERB 411,029 147,073
Rental from property investment R @ £ K EWHE & 225,130 277,528
Revenue from sales of goods KB #HE @ ® &
and service PR 75 &9 42 25 1,119,893 —
Segment revenue (Note 4(iii)) 2 ZB U = (H7 iF4(ii) 16,296,485 31,956,119
Timing of revenue recognition MR IEEH
Over time BE B [E 14,951,462 31,678,591
Types of customers BEFEHR
Corporate YN 14,934,026 30,457,123
Government BT 17,436 1,221,468
14,951,462 31,678,591
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Notes to the Interim Condensed
Consolidated Financial Statements

HAR B AR S B S R M =

For the six months ended 31 March 2026
HE-_Z-_AXF=ZA=+—HB1LXEAA

4 REVENUE AND SEGMENT INFORMATION 4 WHRBR o PER (&
(continued)

(i) Performance obligations for contracts (i) BEFEHNENER

with customers

The Group derives its revenue from the provision 7N ER (B BE By TR e g R R SR AR S

of construction services and merchandise sales, AEEREEREH REF

marketing and planning service over time. AR5 EE A sk o

(iii) Segment information (iii) 2 I & #

Information is reported to the executive AARBRITES (AIAKEE

Directors of the Company, being the Chief ERERRATECERE

Operating Decision Makers (“CODMs”) of the ADEBREMTDRIEERK

Group, for the purposes of resource allocation APfARIR - TBRERRARE

and performance assessment. The CODMs B & 2GR &0 2 BB U 25 B P4 3

review segment revenue and results attributable B(E2EHEED BB EF &

to each segment, which is measured by B) AERERAAT=ELE

reference to the respective segments’ gross 7 &b

profit. The Group has three operating segments

as follows:

- Construction services: provision of civil e RERS RMERFEEX
engineering works, building construction ARAEELARAIR  -BF
works and other ancillary services to BEIRKHEMBEER
government and commercial corporations. 5 e

-« Property investment: leasing of residential e WEKE HERAERT
and industrial properties. EWME -

- Sales of goods and service: sale of trendy e HERMMERE: BAK
toys and collectibles through online and FRETREHEHRRIT
offline channels, as well as services such as ARWEm WRERE
product marketing and planning. HEREFERS -
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Notes to the Interim Condensed
Consolidated Financial Statements

HAR B AR S B S R M =

For the six months ended 31 March 2026
Hz—_Z-_AR"F=-A=+—HL @A

4 REVENUE AND SEGMENT INFORMATION 4 W R o PER(EF)

(continued)
(i) 2 #B & (&)

(iii) Segment information (continued)

For the six months ended

31 March
BE=ZA=t—HLAM@EA
2026 2025
BN —T_AF
S$ S$
T i
(Unaudited) (Unaudited)
(REER) (REgEEZ)
Segment revenue 7 B UK =
Construction services BERB 14,951,462 31,678,591
Property investment MEKE 225,130 277,528
Sales of goods and service HE® m &R 1,119,893 —
16,296,485 31,956,119
Segment results DEEE
Construction services R 154,529 2,632,500
Property investment MERE 163,924 207,102
Sales of goods and service HEMmER® 463,432 —
781,885 2,839,602
Unallocated: RAE:
Other income H b Y A 76,925 102,767
Other gains and losses Halhz R &R 246,779 510,040
Administrative expenses THRAX (4,787,293) (2,631,776)
(Allowance for)/reversal of (Gt1R) BE<mE
expected credit losses on EREHNEEZTR
financial assets and contract  Hi{Z B 18 B
assets, net = (285,656) (44,977)
Selling expenses & R X (1,376,110) —
Finance costs B & P A (220,269) (361,629)
Share of result of a joint DIEEEREER
venture (819) (898)
(Loss)/profit before taxation BB AT (B 18), & (5,564,558) 413,129
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Notes to the Interim Condensed
Consolidated Financial Statements

HAR B AR S B S R M =

For the six months ended 31 March 2026
HE-_Z-_AXF=ZA=+—HB1LXEAA

4 REVENUE AND SEGMENT INFORMATION
(continued)

(iv) Information about major customers

Revenue from customers individually
contributing over 10% of the total revenue of the
Group during the period are as follows:

4

W Rk BEME)

(ivy EBEEZFWNEHR

R BEBEMAEE AW
BWIONHEFEW =T :

For the six months ended

31 March
BE=A=1+—HLXEA

2026 2025

—ECRE —E-RF

S$ S$

T i

(Unaudited) (Unaudited)

(R FE &) (REEZ)

Customer [** 22 B[ 3,322,758 N/A* 7 38 A *

Customer |** BB 2,082,560 N/A* TS 33 3 *

Customer [lI** B EIl** 2,881,230 6,030,641

Customer [V** B Vx> N/A* R & A * 4,696,036

Customer V** b SAVAS N/A* R & A * 6,454,272

Customer VI|** B VI** N/A* R & A * 3,708,905
* Revenue did not contribute over 10% of the Group’s & W EMAEBRREHNE

total revenue for the reporting period.

*x Revenue was derived from the construction services
segment.

(v) Geographical information

The Group principally operates in Singapore,
which is also the place of domicile. The Group’s
revenue for the six months ended 31 March 2026
represents 93.1% (six months ended 31 March
2025: 100%) of the total revenue of the Group.
The Group’s non-current assets are mostly
located in Singapore.

China Next-Gen Commerce and Supply Chain Limited Interim Report 2026
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Notes to the Interim Condensed
Consolidated Financial Statements

HAR B AR S B S R M =

For the six months ended 31 March 2026
Hz—_Z-_AR"F=-A=+—HL @A

5 OTHER INCOME 5 HttlA
For the six months ended
31 March
BE=ZRA=+t—HLA@EAR
2026 2025
—EBE-XRE —ZT_FRF
S$ S$
i T
(Unaudited) (Unaudited)
(REE*) (REgEEZ)
Government grants (Note) X 78 B (A i) 30,921 12,049
Rental income from renting HEZBEcHS KA
equipment 13,500 71,962
Interest income from bank deposits 3 1777 F F B W A 1,527 3,944
Sundry income KA 30,977 14,812
76,925 102,767
Note: Government grants for the six months ended 31 March 2026 Wit BE=—FE-_~NFR-_F-_aAF=AH
and 2025 mainly represented the Singapore employment =F—HIEANEA - BT E EE
credit scheme. All government grants were compensation FTMBEGEEEGE - TE KN
for expenses or losses already incurred or for the purpose B BEELR BT EEHIE - B
of giving immediate financial support to the Group with BAEEEIEAREYBFEZEAR 1
no future related costs. There are no special condition or 0 FER KGR o BEAERETT B FF
contingencies that are needed to be fulfilled and they were FIIR e A FTH - A EGIFAEE
non-recurring in nature. o
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Notes to the Interim Condensed
Consolidated Financial Statements

HAR B AR S B S R M =

For the six months ended 31 March 2026
HE-_Z-_AXF=ZA=+—HB1LXEAA

6 OTHER GAINS AND LOSSES 6 Hth=mKER
For the six months ended
31 March
BE=ZA=+t—HLAM@EA
2026 2025
—EBCDAX —ET_hF
S$ S$
T T
(Unaudited) (Unaudited)
(REER) (RE&EEZ)
Net gain on disposal of property, HEWE  WEK
plant and equipment R F U R 15,936 20,844
Net gain on disposal of investment HE&E&% THAZEREY
property held under joint ¥ W= F8E
operation (note 14) (Hfit14) 100,000 —
Gain from sale of scrap materials 4 & B £ it 25 90,382 166,242
Fair value gain on financial assets XA F{E:t & B &gt
at fair value through ANEBRZERMEEZ
profit or loss N EK = 11,002 11,676
Net foreign exchange gains P H S = 9,323 311,278
Write back of payables £ [0 f& 1 K18 20,136 —
246,779 510,040
7 FINANCE COSTS 7 MEAK
For the six months ended
31 March
BE=A=+—HLMEA
2026 2025
—ECXRE —E-RF
S$ S$
i T
(Unaudited) (Unaudited)
(REER) (R &%)
Interests on: LTHEBEZHE:
— Bank borrowings and —RITEREREX
overdrafts 205,287 337,958
— Lease liabilities —HE&aRE 14,982 23,671
220,269 361,629
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Notes to the Interim Condensed
Consolidated Financial Statements

(LOSS)/PROFIT BEFORE TAXATION 8

(Loss)/profit before taxation has been arrived at after

charging:

A A AR

For the six months

B BBIRRMEE

ended 31 March 2026

BE-F-AF=A=+ Bl A@A
B B A0 (5 18), 0 F

BREA(ER), e HEMBR AT

EHREH:

For the six months ended

31 March
BE=ZA=+t—HLA~M@EA
2026 2025
BN —T-_AF
S$ S$
i ot
(Unaudited) (Unaudited)
(REEX) (REEZ)
Depreciation of property, plant and %% - BB & & #
equipment: e :
— recoghnised as cost of services — BRABRBK AR 398,388 609,250
— recognised as administrative — BRABITHAX
expenses 503,987 539,585
— recognised as selling expenses —BRAMEERX 13,239 —
915,614 1,148,835
Directors’ remuneration EEM= 273,545 65,095
Other staff costs: Hth 8 TACA:
— Salaries and other benefits — He kHMBE A 5,389,534 3,538,163
— Contributions to retirement — RKE 5 &
benefit scheme K 230,779 230,339
— Foreign worker levy and skill — MNETAEEBR
development levy ReEmEBE 597,647 581,515
Total staff costs (including Directors’ #E T A (BEESE
remuneration): B &) : 6,491,505 4,415,112
— recognised as cost of services — R AR KA 2,743,302 2,914,201
— recognised as administrative —BRBITHAX
expenses 3,443,676 1,500,911
— recognised as selling expenses — BRA/MEERX 304,527 —
Expenses relating to short term lease = HH EHEH X 61,109 475
Cost of materials recognised as cost % 2 & R 7% A A 59 #4
of services DN 3,749,155 5,216,616
Subcontracting fees recognised as R AREKX A S &
cost of services g8 3,320,534 15,847,512
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Notes to the Interim Condensed

Consolidated Financial Statements

HAR B AR S B S R M =

For the six months ended 31 March 2026
HE-_Z-_AXF=ZA=+—HB1LXEAA

9 INCOME TAX

9 FIB®

For the six months ended
31 March

BEZE=ZA=1+—RH1IE~<MHEA

2026 2025
—EBCDAX —ET_hF
S$ S$
# T ¥ 7T
(Unaudited) (Unaudited)
(REEX) (RE&EEZ)
Tax (credit)/expense comprises: MEER) FAX
B
Current tax BN ER %t 18
— Singapore corporate income — FMNE S EREN
tax (Note) (H1it) — —
— China corporate income tax — PEEEMER 4,430 —
4,430 -
Note: No Singapore corporate income tax provision was made Kit: ARFEERBEZ-FT-ANFR=-ZF

as the Group did not generate assessable profits arising ZAF=A=F—HIUANEATER
in Singapore for the six months ended 31 March 2026 and B0 5% B 4 FE AR ) 7+ UL 0 A 5t
2025. Fr 0% 1t 2 B 13 B 51T 1 A 4 -

10 DIVIDENDS 10 B2

AARXEEETERRBEZ_F
“RF=ZA=t—HLERBEARR
AYEEREEEARARSANGE
FEIREMKRE -

No dividend has been declared by the Company or
group entities during the six months ended 31 March
2026 and subsequent to the period end up to the
date of this report.

China Next-Gen Commerce and Supply Chain Limited Interim Report 2026



Notes to the Interim Condensed
Consolidated Financial Statements

HAR B AR S B S R M =

For the six months ended 31 March 2026
HE-_Z-_R"F=ZA=+—HILNEAA

11 (LOSS)/EARNINGS PER SHARE 11 8R(ER) BF
For the six months ended
31 March
BE=ZRA=+t—HLA@EAR
2026 2025
ZEZX —E-HF
(Unaudited) (Unaudited)
(RBEX) (REEEZ)
(Loss)/profit for the period RAAGHEAEANEIEERA
attributable to owners of the (B8),&FFT)
Company (S$) (5,568,988) 413,129
Weighted average number of BEETERRKRDN
ordinary shares in issue hn#E ¥ 15 2 483,076,923 480,000,000
Basic and diluted (loss)/earnings BREXRKE S
per share (S cents) (B8R),/ B GF) (1.15) 0.09
The calculation of basic (loss)/earnings per share BHE_T-R"FRZZE-_HAF=A
for the six months ended 31 March 2026 and 2025 =t Elﬁ/wlﬂ WEFRER(EE)
is based on the (loss)/earnings for the period S BFTERARRE B ARG
attributable to owners of the Company and the NER), / BIREZETEARY
weighted average number of ordinary shares in MEFHEGE -
issue.
Diluted earnings per share is the same as the basic BREERANEG] KE?MHW
earnings per share because the Group has no TJEE‘F\KEIE/\\\%ZE TZRER
dilutive securities that are convertible into shares —ERF=A=+—HI1E7 dlﬂl
during the six months ended 31 March 2026 and BAUEBRSRONEEE S
2025.
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Notes to the Interim Condensed

Consolidated Financial Statements

HAR B AR S B S R M =

For the six months ended 31 March 2026

=

12 PROPERTY, PLANT AND EQUIPMENT

et

— =

RNRE=ZA=+—HIEREAR

12 M%E - -BERRE

Leasehold
land and Motor Plant and Office Furniture Leasehold
properties  Dormitories vehicles machinery ~ equipment  andfittings  improvements Total
BELBRAZ B& RE  HEREH  BOZRE  BAREE AENERE it
§$ $$ §$ §$ 8 8§ 5§ $$
i it it fin it it fix i
Cost: K&
At 1 0ctober 2024 RZE-META-R 9,673,870 2,744,949 5,676,290 9,813,101 471,125 112,236 1,344,488 29,836,059
Additions RE = = 33,05 336,000 25530 = = 394,585
Disposal/written off HE /W - - (229.409)  (L,545,600) - - - (L775,009)
At30 September 205and ~ RZE_REAA=TER
1 October 2025 “E-R%TA-H 9,673,870 2,744,949 5,479,936 8,603,501 496,655 112,236 1,344,488 28,455,635
Additions hE = = 402,388 = 64,472 = 156,762 623,622
Disposal/written off HE /W = = (105,000) (64,300) (15,300) = = (184,600)
Exchange alignment ExAE - - - - 120 - 3,061 40m
At 31 March 2026 WZBZAEZA=1-A 9,673,870 2,744949 5,171,324 8,539,201 547,037 112,236 1,504,311 26,898,928
Accumulated depreciation: £ 47E:
At 1 October 2024 RZF-ME+A-R 2,218,622 1,674.336 5,348,344 6,828,370 430,505 112,236 1,344,488 18,016,901
Charge for the year EMxH 336,456 650,996 178,721 947,116 19,780 — — 2,133,075
Disposal/written off HE /W - = (220846)  (1,340,939) = — - (L56L779)
At30 September 205and  RZSZREAA=THER
1 October 2025 ZZZR%TA-A 2,615,078 2,325,332 5,306,225 6,434,553 450,285 112,236 1,344,488 18,588,197
Charge for the period By 168,227 325,498 51,555 346,834 10221 = 13213 915,614
Disposal/written off HE /M - - (L05,000) (42,6%3) (15,300) - = (162,933)
Exchange alignment EfAE - - - - 34 - 259 293
At 31 March 2026 RS- EZA=1-H 2,783,305 2,650,830 5,252,780 6,738,754 445,246 112,236 1,358,020 19,341,171
Carrying amount: R
At 30 September 2025 RZEZRENA=TA
(audited) (B2%) 7,058,792 49617 173,711 2,168,948 46,370 - - 9,867,438
At 31 March 2026 RIBZRE=ZA=1-H
(unaudited) (k%% 6,890,565 94,119 524,544 1,800447 101,791 - 146,291 9,557,757
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Notes to the Interim Condensed
Consolidated Financial Statements

HAR B AR S B S R M =

For the six months ended 31 March 2026
Hz—_Z-_AR"F=-A=+—HL @A

12 PROPERTY, PLANT AND EQUIPMENT 12 ¥ -BERXEE)
(continued)

The carrying amounts of right-of-use assets (included FRAEEEREEGIAME  BE
in property, plant and equipment) are set out below: REB)IHROT:
As at As at
31 March 30 September
2026 2025
R-ZBZ-XRE MR-ZE_RF
=A=+-—H AA=+H
S$ S$
3 T
(Unaudited) (Audited)
(REHEZ) (&% %)
Right-of-use assets ERAEEE
Leasehold land HE L 960,945 990,212
Dormitories S 94,119 419,617
1,055,064 1,409,829
As at 31 March 2026, the leasehold properties RZEZR"F=ZA=+—0 " FHEAE
and buildings and freehold land with carrying & 459296208 T(R=_ZE—-—HF
amounts of $$5,929,620 (as at 30 September 2025: NA=+H:6,068,580% L) N E
$$6,068,580) in total are pledged to banks to secure MEREBEFROKAZRE LB EF
banking facilities including bank borrowings. FIRIT - LWERRITHE (BIERTT
B °
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Notes to the Interim Condensed
Consolidated Financial Statements

HAR B AR S B S R M =

For the six months ended 31 March 2026
HE-_Z-_AXF=ZA=+—HB1LXEAA

13 INTANGIBLE ASSETS BEE
Software Trademarks IP rights Total
B (5] AHRERE @t
S$ S$ S$ S$
M i i i
Cost: PO :
At 1 October 2025 R-_E_hA&+A—H — — — —
Additions = 42,153 31,802 236,284 310,239
Acquired on acquisition of WK B AR ARG
subsidiaries 26,051 — — 26,051
Exchange alignment EREEE 1,332 621 4,614 6,567
At 31 March 2026 RZE-A"F=ZA=+—H 69,536 32,423 240,898 342,857
Accumulated depreciation: ,\EH)?%
At 1 October 2025 —T_AFtA-H — — — —
Charge for the period ,Hﬁ AX 883 — 163 1,046
Exchange alignment B i 38 & 17 — 4 21
At 31 March 2026 RZEZR E=A=+—H 900 — 167 1,067
Carrying amount: FRE(E:
At 30 September 2025 (audited) RZZT-HAFNA=1H
(B&EZ) — — — _
At 31 March 2026 (unaudited) HR-Z-R F=ZA=+—H
(REER) 68,636 32,423 240,731 341,790
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Notes to the Interim Condensed
Consolidated Financial Statements

HAR B AR S B S R M =

For the six months ended 31 March 2026
HE-_Z-_R"F=ZA=+—HILNEAA

14 REWE SETREZ
BREWF

INVESTMENT PROPERTIES/INVESTMENT
PROPERTY HELD UNDER JOINT

OPERATIONS
Investment
property held
Investment under joint
properties operations
EAETEAEN
REY¥E REMHE
S$ S$
# 7T #r 7T
Fair value A¥EE
At 30 September 2024 (audited) RWZ-T-PNFNA=+H
(&%) 11,460,000 4,250,000
Net increase in fair value RBHEBERA R FELM
recognised in profit or loss Pk 540,000 50,000
At 30 September 2025 (audited) R-_Z-_HRFHLA=+H
(&%) 12,000,000 4,300,000
Disposal during the period (note) H#1 R ﬁ & (HiE) — (4,300,000)
Net change in fair value RERBERNATEZ D
recognised in profit or loss ) -E] — —
At 31 March 2026 (unaudited) RZEZ A F=A=+—H
(REER) 12,000,000 —
The Group’s investment properties and investment AEENREMERGE TRHALZ

property held under joint operations are held to
earn rentals and for capital appreciation purposes.
The investment properties and investment property
held under joint operations are measured using the
fair value model.

The valuations of the Group’s investment properties
and investment property held under joint operations
were carried out on 30 September 2025 by
GB Global Pte. Ltd., an independent qualified
professional valuer not related to the Group, whose
method of valuation has been disclosed below.
Management has assessed that the key inputs and
assumptions used for the valuation on 30 September
2025 remain applicable and reasonable as at 31
March 2026.

Note: On 30 December 2025, the Group recorded a gain of
approximately $$100,000 from the disposal of its investment
property held under joint operation, calculated with
reference to the gross disposal proceeds attributable to
the Group of approximately $$4.4 million less the estimated
carrying value of approximately S$$4.3 million. After
deducting sales commission, the net gain amounted to
approximately $$34,000.

REVMEFIERDEES R ERNIEE
& WEMEREETNHAEZK
ENEOERATFEELTE -

AEBNEREDMERELETHAZ
&é%%m%EmGBGMme.
Lt m “REFAA=+HETT
(ERE Eﬁiéé%?%ﬁ@%
BAEETERBE  HEEEHED
RTITXEE - KEEBBIZ N
E_hENA=+HEHHBEMRERT
BHABREBENBRER-_ZE-FE=
A=+—H#4#EFERNEE -

>1

Wit: REF-ZAFF+=-A=+H F~%£5
%ﬁﬁﬂ ETHBEZREYELRZ
W 75 #7100,000%7 T + JI A 2 & 7K £
B e EATZ N HAE R AV4.45 &
FT T R A A1 BR 18 494.3 5 & #7 T #
FTERL - BHIGHEHEE K
JF BB /34,0005 T °
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Notes to the Interim Condensed
Consolidated Financial Statements

HAR B AR S B S R M =

For the six months ended 31 March 2026
HE-_Z-_AXF=ZA=+—HB1LXEAA

14 INVESTMENT PROPERTIES/INVESTMENT 14
PROPERTY HELD UNDER JOINT
OPERATIONS (continued)

The fair values were determined based on the
direct comparison approach that reflects sale of
the properties in its existing state with the benefit
of vacant possession and by making reference to
recent comparable sales transactions available in
the relevant market.

REWE SETHEAEZ
REWE (&)

RFEDNREBERLBOEETE R
RZEVERANARIETHE A2
ZEETS ELROABAELEN
HERS -

As at As at
31 March 30 September
2026 2025
R-ZZBZXRF RZZE_RF
=A=+-—H NA=+H
S$ S$
# 7T T
(Unaudited) (Audited)
(REEZ) (R EZ)
Investment properties REWE
21 Toh Guan Road East #01-10, 21 Toh Guan Road East
Singapore 608609 #01-10, Singapore
608609 1,800,000 1,800,000
21 Toh Guan Road East #01-11, 21 Toh Guan Road East
Singapore 608609 #01-11, Singapore
608609 1,800,000 1,800,000
45 Hillview Avenue #01-05, 45 Hillview Avenue #01-
Singapore 669613 05, Singapore 669613 2,500,000 2,500,000
45 Hillview Avenue #01-06, 45 Hillview Avenue #01-
Singapore 669613 06, Singapore 669613 2,500,000 2,500,000
11 Kang Choo Bin Road #01-01, 11 Kang Choo Bin Road
Singapore 548315 #01-01, Singapore
548315 1,510,000 1,510,000
11 Kang Choo Bin Road #01-03, 11 Kang Choo Bin Road
Singapore 548315 #01-03, Singapore
548315 1,890,000 1,890,000
12,000,000 12,000,000
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HAR B AR S B S R M =

For the six months ended 31 March 2026
Hz—_Z-_AR"F=-A=+—HL @A

INVESTMENT PROPERTIES/INVESTMENT 14 REYWE SETHEZ
PROPERTY HELD UNDER JOINT BREWMEE)

OPERATIONS (continued)

As at As at
31 March 30 September
2026 2025
R-ZZBZXRE RZZTZhHF
=A=+-—H NA=+AH
S$ S$
# T T
(Unaudited) (Audited)
(REEX) (& &E%)
Investment property held under 88 TEEzZ2RENXE
joint operations
114 Lavender Street, #01-68 CT 114 Lavender Street,
Hub 2, Singapore 338729 #01-68 CT Hub 2,
Singapore 338729 — 8,600,000
Proportion of the Group’s AEEELETHAZKRE
ownership interest in the MENFEREERZ D
investment property held under ki
joint operations — 8,600,000
Group’s share of the investment AEBSHEAETHEZ
property held under joint "EYHE
operations — 4,300,000
The Group’s investment properties are pledged to REBZREMELDERTRT
a bank to secure banking facilities including bank NERRITRE (BRERITER) °
borrowings.
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HAR B AR S B S R M =

For the six months ended 31 March 2026
HE-_Z-_AXF=ZA=+—HB1LXEAA

15 TRADE RECEIVABLES 15 B EIWRE

As at As at

31 March 30 September

2026 2025

R-ZBZRHF MR_ZT_RF

=HA=+—H NA=+H

S$ S$

T ot

(Unaudited) (Audited)

(R & #E %) (&2 %)

Trade receivables B 5 & WK 4,941,704 7,059,238

Less: allowance for expected credit & : 78 H112 %JESTET??E%

losses (1,387,427) (1,182,903)
3,554,277 5,876,335

The Group grants credit terms to customers typically
30 to 35 days (as at 30 September 2025: 30 to
35 days) from the invoice dates. The following
is an aging analysis of trade receivables, net of
allowance for expected credit losses,

presented

AEERTFTEFHNEEH —KAE
ZHHEIEISH(R-_ZE_RFAh

A=+H:30&35H)

iﬁﬂﬂiﬁzﬁé/

AT & &R

BH 256 E 5 R

RAFGRBEREEBEREB K

based on the invoice date at the end of each e DA
reporting period:

As at As at
31 March 30 September
2026 2025
R-ZEZX R-ZEBE_RF
=A=+-—H NA=+H
S$ S$
il ot
(Unaudited) (Audited)
(R & E &) (T =x)
Within 30 days 308 & 2,975,499 4,306,867
31 days to 60 days 31HZE60H 563,741 1,459,580
61 days to 90 days 61H Z=90H 13,709 8,465
91 days to 180 days 91H £180H 854 48,258
181 days to 1 year 181H =14 474 53,165
Over 1 year 8 @1 — —
3,554,277 5,876,335
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HAR B AR S B S R M =

For the six months ended 31 March 2026
HE-_Z-_R"F=ZA=+—HILNEAA

16 INVENTORIES 16 78
As at As at
31 March 30 September
2026 2025
R=ZZZR R-ZZE_RF
F=A=+—8H NA=+H
S$ S$
il ot
(Unaudited) (Audited)
(R & E %) (T %)
Merchandise & oh 1,856,794 —
Inventories are stated at the lower of cost and FEUKRANETEIRFEZBHR
net realisable value. Cost is determined using the K &5IBR o B AT {5 A an#E SE 35 0%
weighted average method. BExE -
17 OTHER RECEIVABLES, DEPOSITS AND 17 HtERRIE - e KA
PREPAYMENTS N RIE
As at As at
31 March 30 September
2026 2025
R-ZZBZXRF RZZT_hEF
=B=+—H NA=+H
S$ S$
i ot
(Unaudited) (Audited)
(R HE &) (&5 %)
Sundry debtors MIBE® 1,702,054 281,206
Prepayments and advances (Note) T8 1% 2k 8 & 2 3% (M} %) 3,988,080 297,131
Prepayments on acquisition W B Fa 3k 1B 543,164 —
Other tax receivable H b & U #5118 116,301 82,367
Deposits Re 1,611,533 1,997,998
7,961,132 2,658,702
Less: allowance for expected credit & : 78 Hi {2 & /& 18 & &
losses (199,308) (189,433)
7,761,824 2,469,269
Analysed as: DR
Current Vil 7,218,660 2,469,269
Non-current ERH 543,164 —
Note: As at 31 March 2026, the prepayments and advances it - Eﬁ‘fzf/\i A=+—8 "  Bf®
were mainly represented the amounts paid to suppliers of BRBERFEREENHEERREL
approximately $$2,436,000. (2025:Nil) 2,436,00057 L(ZT-_AF: FT) -
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HAR B AR S B S R M =

For the six months ended 31 March 2026
HE-_Z-_AXF=ZA=+—HB1LXEAA

18 CONTRACT ASSETS/LIABILITIES

The following is the analysis of the contract assets
and contract liabilities balances for financial
reporting purposes:

18 ENEE BfE

UTRAHBRERNMETHS
MEENRAHNABREBRIODN

op

As at As at
31 March 30 September
2026 2025
R=-ZB=-RE RZEZRF
=A=+—H hAA=+AH
S$ S$
T T
(Unaudited) (Audited)
(R FE &) (T %)
Contract assets, net of loss BHEE  HKREIE
allowance B 19,073,845 19,973,520
Contract liabilities BHEE (1,796,761) (1,426,947)
17,277,084 18,546,573
Contract assets EHEE

Amounts of contract assets represent the Group’s
rights to consideration from customers for the
provision of construction services, which arise
when: (i) the Group has completed the relevant
services under such contracts; and (ii) the customers
withhold certain amounts payable to the Group as
retention money to secure the due performance of
the contracts for a period of generally 12 months
(defect liability period) after completion of the
relevant works. Any amount previously recognised as
a contract asset is reclassified to trade receivables
at the point at which it becomes unconditional and
is invoiced to the customer.
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HAR B AR S B S R M =

For the six months ended 31 March 2026
HE-_Z-_R"F=ZA=+—HILNEAA

18 CONTRACT ASSETS/LIABILITIES 18 EHEE BE(E)
(continued)

The Group’s contract assets are analysed as follows: AEBONEGHNEESDWHET:
As at As at
31 March 30 September
2026 2025
R-ZZEZRX MR_E_RF
=HA=+-—H NAA=+8
S$ S$
il T
(Unaudited) (Audited)
(R E &) (£ & %)
Construction contracts — current: ESEE&#) — RIH] -
Retention receivables VWU Be 7,360,506 8,225,925
Others* E fh* 11,789,610 11,752,609
19,150,116 19,978,534
Less: allowance for expected credit & : T8 Hi {2 & /& 18 & &
losses (76,271) (5,014)
19,073,845 19,973,520
@ It represents the revenue that has not yet been billed to the i HEASEEREBEAB AL TKIEMH
customers, where the Group has completed the relevant R REEFPZEZREZXE
services under such contracts but has yet to be certified by MAREFPAERENKEZ ©

representatives appointed by the customers.

Contract liabilities BHNEE
The contract liabilities represent the Group’s EHNEEERAEEEKIZRH
obligation to transfer services to customers for REG—ZREBEEIH MERNE
which the Group has received consideration (or for FPHEERBHERT -
which an amount of consideration is due) from the
customers.
As at As at
31 March 30 September
2026 2025
R-ZZFZR R-ZZT_RF
=A=+-—H8 NA=+AH
S$ S$
# T ¥ 7T
(Unaudited) (Audited)
(REER) (BEZ)
Construction contracts — current B E A5 %) — AlH] 1,796,761 1,426,947
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HAR B AR S B S R M =

For the six months ended 31 March 2026

HE_Z-_R"F=ZRA=1+—HIEXMER

19 TRADE AND OTHER PAYABLES

19 EFRHEMENRE

As at As at
31 March 30 September
2026 2025
R-ZBZAEF MR_ZT_RF
=HA=+—H NA=+H
S$ S$
# 7T T
(Unaudited) (Audited)
(REE®K) (R &E %)
Trade payables B 5 &R RIE 6,402,504 6,923,479
Trade accruals g 5 AR IR 2,476,084 4,149,033
Retention payables* TR & * 2,941,615 3,217,797
11,820,203 14,290,309
Payroll and retirement benefit e M EMNERKEN

payables 1,234,733 1,243,651
Deposits Ze 54,200 111,100
Sundry creditors MIBEEHA 1,370,015 135,937
Other tax payable E {th fE < F1 18 118,718 —
Accrued expenses JE &t B XX 259,542 244,853
3,037,208 1,735,541
14,857,411 16,025,850

* The retention payables to subcontractors are interest- ERNDBEHNERZESHARSE AR

free and payable after the completion of maintenance
period or in accordance with the terms specified in the
relevant contracts for a period of generally 12 months after
completion of the relevant works. These are classified as
current as they are expected to be paid within the Group’s
normal operating cycle.
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HAR B AR S B S R M =

For the six months ended 31 March 2026
Hz—_Z-_AR"F=-A=+—HL @A

19 TRADE AND OTHER PAYABLES 19 ESREMENRIE(E)
(continued)

The following is an aging analysis of trade payables REREHRZEZAHEINE
presented based on the invoice date at the end of SHENRENREDTAT :

each reporting period:

As at As at

31 March 30 September

2026 2025

R-ZEZXREF R-ZE-AF

=A=+-—H NWA=+H8

S$ S$

T ot

(Unaudited) (Audited)

(R EX) (T =Z)

Within 30 days 30B K 2,370,004 2,523,921
31 days to 60 days 31H 2£60H 1,859,649 3,176,005
61 days to 90 days 61H £90H 942,133 683,545
Over 90 days H#3B90H 1,230,718 540,008
6,402,504 6,923,479
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HAR B AR S B S R M =

For the six months ended 31 March 2026
HE-_Z-_AXF=ZA=+—HB1LXEAA

20 BANK OVERDRAFTS/BANK 20 RITEX HRTBRE
BORROWINGS/BANK BORROWINGS ENHAZRITER
HELD UNDER JOINT OPERATIONS

As at As at
31 March 30 September
2026 2025
R-ZZBZARF MR_TB_RF
=H=+-—H NA=+H
S$ S$
T o
(Unaudited) (Audited)
(REEZ) (&% %)
Bank overdrafts RITHE X 4,544,265 4,890,891
Bank borrowings and bank RITERREETHEA
borrowings held under ZRITEBRK
joint operations
— secured and guaranteed — EEARER 6,119,357 9,252,357
10,663,622 14,143,248
Maturity analysis: EIHI B 547
Within one year (amounts shown —FR(2INARBDARE
under current liabilities) B FIE) 7,507,355 8,733,499
More than one year, but not HBB—F BETEBEA
exceeding five years Fagd 1,089,978 1,556,117
More than five years 838 7 F 2,066,289 3,853,632
Amounts shown under non-current 2% A RBEEHN
liabilities A 3,156,267 5,409,749
10,663,622 14,143,248
Analysed as: AR iw=T
Current liabilities REAEE
Bank overdrafts RITHE X 4,544,265 4,890,891
Bank borrowings AT A 2,963,090 3,726,095
Bank borrowings held under joint &% N B 2 F 17
operations BN — 116,513
7,507,355 8,733,499
Non-current liabilities FRBEME
Bank borrowings iR 1T 18 3,156,267 3,272,150
Bank borrowings held under joint &% & 2 R1T
operations & 3 — 2,137,599
3,156,267 5,409,749
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HAR B AR S B S R M =

For the six months ended 31 March 2026
Hz—_Z-_AR"F=-A=+—HL @A

21 LEASE LIABILITIES 21 HE&E
As at As at
31 March 30 September
2026 2025
R-ZBZAEF R_ZE_RF
=A=+-—H NA=+H
S$ S$
o i
(Unaudited) (Audited)
(REEX) (BEZ)
Lease liabilities payable: ENHEEAE:
Within one year —F KN 148,669 478,786
More than one year, but not 8 38 — 5
exceeding five years BB AF 221,472 218,997
More than five years Bl aF 753,525 782,314
Non-current 3E 7 & 974,997 1,001,311
Total lease liabilities HEBRGEESE 1,123,666 1,480,097
Present value of minimum lease xIEBEENKEE:
payments:
Current B 148,669 478,786
Non-current FE 7T & 974,997 1,001,311
1,123,666 1,480,097
The Group does not face a significant liquidity risk AEEVENRAEAGEHEABE AR
with regard to its lease liabilities. Lease liabilities PFEcRER HEEBBEXASEH
are monitored within the Group’s finance function. BEHFIERE - ERAIEEAENM
The weighted average incremental borrowing R ERNER2.3% (R
rates applied to lease liabilities is 2.3% (as at 30 “HFNAZ=ZTH:2.3%) -

September 2025: 2.3%).
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HAR B AR S B S R M =

For the six months ended 31 March 2026
HE-_Z-_AXF=ZA=+—HB1LXEAA

22 SHARE CAPITAL 22 A&
Number of
ordinary
shares Par value Share capital
EBERHE HE R 2%
HK$ HK$
BT BT

Authorised share capital of N2 &K & I A
the Company:
At 1 October2025and31 R-Z_-_AF+A—H

March 2026 E—ZFE=_RF=H
=+—H 1,000,000,000 0.01 10,000,000
Number of
ordinary
shares Share capital Share capital
ZHEREE [} &N [N
HK$ S$
B IT i
Issued and fully paid of the &NQ A BT MH R :
Company:
At 1 October 2025 R-ZZE_RF+H—H 480,000,000 4,800,000 847,680
Issue of shares under the RIBREZTRMG
placement (Note) (B 3) 16,000,000 160,000 25,856
At 31 March 2026 R-TE-XF=A
== 496,000,000 4,960,000 873,536
Note: On 10 February 2026, a placing agent and the Company Bt RZF-ZANFZA+H BHEREH

entered into a placing agreement, pursuant to which
the placing agent has conditionally agreed to act as
the placing agent of the Company for the purpose of
procuring, on a best effort basis, the placing of up to a
maximum of 16,000,000 placing shares at the placing
price of HK$8.88 per placing share to not less than six (6)
placees who and whose ultimate beneficial owners are
independent third parties (the “Placing”). The Placing
was completed on 25 February 2026 and an aggregate of
16,000,000 placing shares have been successfully placed
to not less than six (6) placees. The net proceeds from the
Placing (after deducting the placing commission and
related expenses) were approximately HK$140.75 million.
Details of the Placing were disclosed in the announcements
dated 10 February 2026 and 25 February 2026.
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23 CAPITAL MANAGEMENT

The Group manages its capital to ensure that it
will be able to continue as a going concern while
maximising the return to shareholders through
the optimisation of the debt and equity balance.
The Group’s overall strategy remains unchanged
throughout the reporting period.

The capital structure of the Group consists of debt,
which includes bank overdrafts and borrowings and
lease liabilities, net of bank deposits, bank balances
and cash and equity attributable to owners of the
Company, comprising share capital and reserves.

The management of the Group reviews the capital
structure on a regular basis. As a part of this review,
the management considers the cost of capital and
the risks associated with each class of items in the
context of capital structure, and takes appropriate
actions to adjust the Group’s capital structure.
Based on recommendations of the management,
the Group will balance its overall capital structure
through continuity of funding of cash flows from
operating activities or raising new funds.

HAR B AR S B S R M =

For the six months ended 31 March 2026
Hz—_Z-_AR"F=-A=+—HL @A

23 EAXEE

AEE TR RAA - AR B
M R R R S B 2
T AR A R AR o
# R 1B 4R 45 A R P K o B B A
HBE ST o

AEENEARBREEY £
RITEXLEZRALRBERE - #1
BREIRITER  |RITERMRES AR
AARFEAANEIE D (BRERBRAR
ff& ) °

AEBEEEETHRAEARE
ERtREN -y EEESRE
EXARBITEEEERAKNARER
HEMEBENER  YERBUEET
BREBEAZENEARARE  -REE
BENEZR ASBEBFENES
RBMBRERNEXREEFECRE
HES UFEEBBHNELARE -
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HAR B AR S B S R M =

For the six months ended 31 March 2026
HE-_Z-_AXF=ZA=+—HB1LXEAA

24. ACQUISITION OF SUBSIDIARIES 24. WWEEHI B A A
Consideration transferred CEHERE
On 15 December 2025, the Group acquired 100% RZZE_RAF+TZHATEHERB  A&HE
of the equity interest of Shanghai Miitaki Culture Wi EBREBEEXLERBRAF
Development Company Limited and its subsidiaries NEMBAR([LBKEBEREE]) 2
(EBKREBEBEXLERARAA) (“Shanghai Miitaki 100% % # - ERELOARARKELSH
Group”) for a total consideration of approximately BT LBREEXTERETHRID
RMBL1.5 million. The principal activities of Shanghai B Rat FAENEE  HARQF
Miitaki are in the design, development, and sales of MBI ERFRE - ZIBEWREA
trendy toys, with a low initial investment commitment AEETREREEPBERRER
to the Company. The acquisition represents an BRIt R m B X EE
opportunity to expand the Group’s scope of e o
business operations in the fast-growing trendy toys
collectibles sector in China.
Mr. Wang Zhenhua (E#&k#) (“Mr. Wang”), the father FTIREEAE(ETEENDEEERBES
of Ms. Kelly Wang (Ms. Wang), the director and REBRBREEFINMZE(EFLT)2
controlling shareholder of the Group, indirectly R EEHREBEE HA50% % - M
owns approximately 50% of the equity interest in EHAEE LBKEEEERL00%
the Vendor which in turn holds 100% of the equity B  TRTREFRLEBRESE
interest in Shanghai Miitaki Group. Ms. Wang is the SEREERETA - AL BAKRE
legal representative of the Vendor and Shanghai BABEEBRART L ITHNHEAY
Miitaki Group. Accordingly, the Vendor and RARAINBEANLT  RIZEBH
Shanghai Miitaki Group are associates of Ms. Wang BRGFMEBRRAREZESLEMREI([E
and connected persons of the Company and the MmRADETHAE - RKEBERES
Miitaki Equity Transfer Agreement constitutes a EHEBRARFZEERS o
connected transaction for the Company under
Chapter 14A of the Rules Governing the Listing of
Securities on The Stock Exchange of Hong Kong
Limited (the “Listing Rules”).
S$
i
Cash RE 275,974
Assets acquired and liabilities recognised at the REBBEBMKEEERAMERE
date of acquisition are as follows: (ER N
S$
7T
Intangible assets BEE 26,051
Inventories FE 318,566
Trade receivables 5 EWKIE 5,023
Other receivable, deposits and prepayments E b EUW K18 « 124 & F&8 1 1B 71,236
Cash and bank balances HERIBITEER 43,327
Trade and other payables B 5 Kk H At &I 3KIB (188,229)
275,974
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24. ACQUISITION OF SUBSIDIARIES

(continued)

Consideration transferred (continued)
Net cash inflow on acquisition of Shanghai Miitaki
group:

HAR B AR S B S R M =

For the six months ended 31 March 2026

HE-_Z-_R"F=ZA=+—HILXEAR

24 WREMHE LR ()

EEERAEE)
WELEBRESREEZASRAF
L

S$

T

Cash consideration paid ENREKE 275,974
Less: cash and cash equivalent balances B :EWBEHRESMBESEEMES

acquired (43,327)

232,647

Impact of acquisition on the results of the
Group

Included in the loss for the interim period is
S$$2,960,752 attributable to the additional business
generated by Shanghai Miitaki Group. Revenue for
the interim period includes $$1,119,893 generated
from Shanghai Miitaki Group.

Had the acquisition been completed on 1 October
2025, total Group revenue for the period would
have been approximately S$16,771,678, and the
loss for the period would have been approximately
$$5,675,975. The pro forma information is for
illustrative purposes only and is not necessarily an
indication of the revenue and results of operations of
the Group that actually would have been achieved
had the acquisition been completed on 1 October
2025, nor is it intended to be a projection of future
results.

WEHAEEXGE 2T E

FHHR s EBERER LEREES
B E A4 2R INETEPTE 2 2,960,752
oo PHIEIM WS B LEEK
BEEEEE 21,119,893F 7T ©

WkEEA-ZZTE_AF+A—HB5x%
K AEBHEAZBAKTBEHAE
16,771,678%17t * MEAABEB LA
5,675,975%1 7T ° B E & FHEEH A
B RUABLAEEWNR-_ZT_AF
+A—AERKEMEERES 2K
mRREEBEZIEEZE  NTRIER
WRREEZFBA -
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HAR B AR S B S R M =

For the six months ended 31 March 2026
HE-_Z-_AXF=ZA=+—HB1LXEAA

25 RELATED PARTY TRANSACTIONS

Save as disclosed elsewhere in the consolidated
financial statements, the Group had the following
material transactions with related parties during the
period:

(a) Transactions and balance with related

25 B AR S
B A RIS A ST REE -
AEERRNEER T ENTEA

R

(@) HEBMLT 2 XE KRG8

parties
For the
Six months
ended
31 March 2026
Bz
ZEZRE
=HA=+—H
LB A
S$
S
Sale of goods to Seazen Holdings Co., M RIEREEROERAR R
Ltd. (T IZEREBRMHBAERAR) andits EMBRAR(HFBEER])IHE
Subsidiaries (“Seazen Group”) (Note (i) & & (41 () 61,968
Business Cooperation service to Seazen [ EBIREE KA ERS
Group (Note (i) (K1 a2 () 164,929
Leasing and property management HFREERAEERHEER
services provided to the Group W) % B 1R AR 7 (K7 22 (iii))
by Seazen Group (Note (iii) 117,981
The Group paid reimbursement to AEERFTHURBERERA
S-Enjoy Group for utilities expenses A(HHEREE K AEEX
settled by S-Enjoy Service Group Co., DEIYNEESES AR RS
Limited (“S-Enjoy Group”) on the At R 88 (B &2 (i)
Group’s behalf (Note (ii)) 2,621
2026
—EZRE
S$
S
Amount due from Seazen Group JiE U 3 U8 &= (B SR 1B 214,727
Prepayment to S-Enjoy Group T8 - 37 9 4 & B 3k IE 1,132
Amount due to immediate holding FET B B A B 3O
company 4,944
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25 RELATED PARTY TRANSACTIONS
(continued)

(a) Transactions and balance with related

parties (continued)
Notes:

0]

(i)

(i)

(i)

On 27 March 2026, Shanghai Miitaki and Seazen
Holdings entered into the Seazen Holdings
Procurement and Business Cooperation Framework
Agreement pursuant to which Shanghai Miitaki
agreed to sell and supply and Seazen Holdings
agreed to procure the products and receive relevant
services and cooperation interests from Shanghai
Miitaki from 27 March 2026 until 31 December 2027 in
accordance with the terms therein. The transactions
under the Procurement and Business Cooperation
Framework Agreement constitute continuing
connected transactions under Chapter 14A of the
Listing Rules.

Mr. Wang is the controlling shareholder of S-Enjoy and
accordingly S-Enjoy is an associate of Mr. Wang and
an associate of a connected person of the Group and
the S-Enjoy. During the interim period, S-Enjoy Group
paid certain utilities expenses on behalf of the Group.
The Group subsequently reimbursed S-Enjoy Group for
these expenses. The total reimbursement amount was
S$$2,621.

On 15 December 2025, Shanghai Miitaki entered
into the Lease Service Framework Agreement with
Seazen Holdings, pursuant to which Seazen Holdings
agreed to provide leasing services and property
management services to Shanghai Miitaki for a term
commencing from the Agreement Effective Date to
31 December 2027. The transactions under the Lease
Service Framework Agreement constitute continuing
connected transactions under Chapter 14A of the
Listing Rules.

During the period, the Group entered into a revolving
loan facility with Ever Realm Capital Limited, the
immediate holding company of the Company. The
Group drew down HK$20,000,000 under the facility
and fully repaid the amount during the period. The
facility was interest-free and unsecured, and fully
repaid during the period.
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For the six months ended 31 March 2026
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Notes to the Interim Condensed
Consolidated Financial Statements

HAR B AR S B S R M =

For the six months ended 31 March 2026
HE-_Z-_AXF=ZA=+—HB1LXEAA

25 RELATED PARTY TRANSACTIONS
(continued)

Compensation of Directors and other key

management personnel

(b) The remuneration of Directors and other
members of key management of the Group
were as follows:

25 B L X5 (&)

ESRHEMETEEEASHMH

b) AEEFEERAMEIBERE
RERHEHNT

For the six months ended

31 March
BE=A=1+—HLX<EA
2026 2025
ZEZR —E-RF
S$ S$
T 1T
(Unaudited) (Unaudited)
(REER) (R EZ)
Directors =
Salaries and allowances & KRB 161,201 —
Director fees EE8we 109,878 65,095
Retirement benefit scheme B AR AR F 5T 2] 3R
contribution 2,466 —
273,545 65,095
Other key management HtFXrEEBEAES
personnel
Salaries and allowances Fr e MOERL 785,582 537,000
Discretionary bonus ) 15 16 41 5,800 18,900
Retirement benefit scheme R AR F 5T 2] R
contribution 45,230 43,900
836,612 599,800

26 PERFORMANCE BONDS

As at 31 March 2026, performance bonds of
S$$13,818,068 (30 September 2025: S$12,321,766)
were given by a bank and insurance companies
in favour of the Group’s customers as security
for the due performance and observance of the
Group’s obligations under the contracts entered into
between the Group and its customers.
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27 FAIR VALUE MEASUREMENT OF
FINANCIAL INSTRUMENTS

The fair value of financial assets and financial
liabilities is determined as follows:

()

(if)

The fair value of financial assets and financial
liabilities with standard terms and conditions
and traded in active markets are determined
with reference to quoted market bid prices and
ask prices respectively, and

The fair value of other financial assets
and financial liabilities are determined in
accordance with generally accepted pricing
models (e.g. discounted cash flow analysis using
observable and/or unobservable inputs).

The Group uses the following hierarchy for
determining and disclosing the fair values of
financial instruments:

()

(if)

(iii)

Level 1 fair value measurements are those
derived from quoted prices (unadjusted) in
active markets for identical assets and liabilities.

Level 2 fair value measurements are those
derived from inputs other than quoted prices
included within Level 1 that are observable for
the asset or liability, either directly (i.e. as prices)
or indirectly (i.e. derived from prices).

Level 3 fair value measurements are those
derived from valuation techniques that include
inputs for the asset or liability that are not based
on observable market data (unobservable
inputs).

Notes to the Interim Condensed
Consolidated Financial Statements
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Notes to the Interim Condensed
Consolidated Financial Statements

HAR B AR S B S R M =

For the six months ended 31 March 2026
HE-_Z-_AXF=ZA=+—HB1LXEAA

27 FAIR VALUE MEASUREMENT OF 27 eI AZRAFEFNE
FINANCIAL INSTRUMENTS (continued) (%)
Fair value of the Group’s financial assets is measured AEBEZEMEELATFEEHEZER
at fair value on a recurring basis. FEEE -
Fair value
NYE
As at As at Valuation Significant
31 March 30 September  Fair value techniques and unobservable
Financial assets 2026 2025 hierarchy key input inputs
R=Z=RX e N X hELER EATTBER
SREE EfEr=[ NA=+E E# TEHAYE BAYE
S$ S$
#ir M

(Unaudited) (Audited)
(REER) (B&E7)

Financial assets at fair value 1,317,454 1,306,452 Level 2 Quoted N/A
through profit or loss redemption value

by insurance

company
BATEHEAHEHHANER L F-0 b 17l P 8 TER
EREE BOEE
Except as disclosed as above, the Directors BB EXFEEEN EFERAERTR
consider the carrying amounts of financial assets BA B8 B 43 & BA 75 3R 3= 79 37 2 55 K A
and financial liabilities carried at amortised costs TEREZAMEENSHBEERE
in the interim condensed consolidated financial BEHENFEERSE °

statements approximate to their fair values.
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Management Discussion and Analysis

BUSINESS REVIEW AND OUTLOOK

The Group has been established for over 25 years and
is principally engaged in construction services and
property investment business in Singapore. The Group
specialises in providing construction services and
solutions in (i) civil engineering works entailing road
works, earthworks, drainage works, earth retaining
stabilising structure works and soil improvement works; (ii)
building construction works mainly for industrial buildings
which include substructure works, piling works, addition
and alteration works and electrical and mechanical
works; and (iii) other ancillary services which include
logistics and transportation services of construction
materials. The Group’s property investment business
primarily includes residential and industrial properties
leasing.

The Group incorporated a China-based company into
its consolidation scope in December 2025, which is
principally engaged in the sales, marketing and planning
service business of trendy toys.

The Group recorded a decrease in total revenue of
approximately S$15.7 million, from approximately
S$$32 million for the six months ended 31 March 2025
(*1HFY25”) to approximately S$16.3 million for the six
months ended 31 March 2026 (“1HFY26”).The Group’s
gross profit decreased by approximately S$2.0 million
from S$2.8 million for the six months ended 31 March 2025
(“1HFY25) to S$0.8 million for the six months ended 31
March 2026 (“1HFY26").

The Group’s net profit decreased in 1HFY26 compared
with 1HFY25, mainly attributable to the following factors:

(i) A one-off wharf demolition project under the
Singapore building construction business incurred
substantial cost overruns due to the complex project
nature, resulting in losses on this project. Other
projects undertaken last year entered the final stage
with slowing construction progress, driving a decline
in revenue during the period. In combination, the
gross profit of Singapore building construction
business dropped from approximately $$2.63 million
in the prior reporting period to around $$0.32 million
for the current period.
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Management Discussion and Analysis

EEEFWR DN

(ii) The Group is newly invested in the trendy toy
business which started contributions in December
2025. As the inaugural year of this business segment,
relevant revenue remained limited. The Company
focuses on developing self-owned IP products and
building the MIITAKI brand to gradually expand the
new business division.

The trendy toy business is still in an early development
phase. Firstly, its supply chain is still under establishment,
and products are mainly sourced externally. Due to
limited purchasing scale and industry supply chain
conditions, the trendy toy business segment has yet to
achieve the necessary scale to obtain procurement cost
advantages, resulting in relatively high procurement
costs and compressed profit margins. Secondly,
substantial investments have been made in talent
recruitment and professional team building to support
the initial business development. Intense competition for
industry professionals has kept labour costs at a relatively
high level, putting short-term pressure on profitability.
Thirdly, the Company has actively carried out market
exploration, channel expansion and diversified business
trial layouts to capture market opportunities. Relevant
upfront operating expenses were incurred, while
corresponding economies of scale benefits have not yet
been fully realised, further affecting the overall earnings
performance in the short term.

According to the media release of the Building and
Construction Authority (“BCA”) in Singapore on 22
January 2026, total construction demand in Singapore
is projected to remain steady at S$47 billion to S$53
billion in nominal terms in 2026, broadly in line with
the preliminary actual figure of S$50.5 billion recorded
in 2025. Over the medium-term, BCA expects annual
construction demand to average between S$39 billion
and S$46 billion from 2027 to 2030, underpinned by
major developments including Changi Airport Terminal
5, the expansion of the Marina Bay Sands Integrated
Resort, the New Tengah General & Community Hospital,
MRT extensions, and HDB’s Build-To-Order programme.
Against this backdrop, the Group remains well-
positioned to tender for and secure civil engineering and
infrastructure contracts.
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Management Discussion and Analysis

Notwithstanding the positive demand outlook, the
Group notes that construction demand is subject to
certain headwinds. The ongoing US-Israel-lran conflict
has disrupted global energy supply chains, contributing
to upward pressure on construction material costs and
heightening the risk of project delays. BCA has similarly
cautioned that project schedules in general remain
subject to change due to unforeseen global economic
risks, and that demand could moderate over the
medium-term upon the completion of one-off mega-
projects such as Changi Airport Terminal 5, potentially
reverting towards pre-COVID levels.

In view of the prevailing market conditions, the Group
will continue to leverage its core civil engineering
competencies to steadily grow its tender pipeline
amidst the strong public sector infrastructure spending
cycle. Concurrently, the Group will exercise prudent
cost management and remain disciplined in its project
selection and contract pricing to navigate the current
cost pressures arising from the geopolitical environment.

FINANCIAL REVIEW

Revenue

The Group’s revenue is derived from (i) the provision
of civil engineering works, building construction works
and other ancillary services which include logistics and
transportation services of construction materials, for
both public and private sector customers (“Construction
Services”); (i) property investment business; (iii) sales of
goods and service.

The Group’s Construction Services are widely required
in new infrastructure and building developments,
redevelopment, additions and alterations works
and upgrading projects, which involve residential,
commercial and industrial buildings. For property
investment business, the Group leases both industrial and
residential properties to earn rental income from tenants.
The Group’s trendy toy business generates revenue
primarily through the sale of goods via online and offline
channels and the provision of service.
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Management Discussion and Analysis
BIEENWR DM

The following table sets forth the breakdown of the
Group’s total revenue by segments:

TREINAEE R D EBE D68 25 3
A

For the six months ended 31 March

BE=-A=t—-HLEREA

2026 2025
—ECZXRE —ERF
Revenue % of total Revenue % of total
S$’000 revenue $$°000 revenue
W & 8w & g R
TH Bok FHT ERalss
(Unaudited) (Unaudited)
(REER) (REER)
Construction Services BERHK
— Civil engineering works —tARIRE 14,540 89.2 31,523 98.6
— Building construction works —EFZETE — — 8 —*
— Other ancillary services — HEMEEERS 411 2.5 147 0.5
14,951 91.7 31,678 99.1
Property investment MERE 225 1.4 278 0.9
Sales of goods and service HETmRRH%E 1,120 6.9 — —
Total revenue 5 16,296 100 31,956 100

* Amount is less than 0.1%.

The Group’s revenue decreased by approximately S$15.7
million, or approximately 49.0%, from approximately
$$32.0 million for 1HFY25 to approximately S$16.3 million
for 1HFY26. The decrease was primarily driven by a
decline in civil engineering works by approximately
$$17.0 million, from approximately S$31.5 million in 1HFY25
to approximately S$14.5 million in 1HFY26. The decrease
was attributable to the completion and substantial
wind-down of several major civil engineering projects
that were actively progressing in 1HFY25, resulting
in materially lower progress recognised in 1HFY26 as
compared to 1HFY25.

The decline was partially offset by growth in other
ancillary services, which increased by approximately
$$0.3 million, from approximately $$0.1 million in 1HFY25
to approximately S$0.4 million in 1HFY26.
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Management Discussion and Analysis

Property investment revenue declined marginally by
approximately $$53,000, from approximately $$278,000
in 1IHFY25 to approximately $$225,000 in 1HFY26. The
decrease was mainly attributable to the cessation of
rental income arising from the disposal of an investment
property jointly held with a joint operator in 1HFY26,
which had contributed rental income in the prior period.
In addition, merchandise sales and service generated by
the trendy toy business contributed approximately S$1.1
million in revenue.

Cost of sales

The Group’s cost of sales decreased by approximately
$$13.6 million, or approximately 46.7%, from
approximately $$29.1 million for 1HFY25 to approximately
S$$15.5 million for 1HFY26. Such decrease in cost of sales
was generally in line with the decrease in revenue over
the same period.

Gross profit and gross profit margin

The Group’s gross profit decreased by approximately
$$2.0 million, from approximately S$2.8 million for
1HFY25 to approximately $$0.8 million for 1HFY26. The
Group’s gross profit margin decreased by approximately
4.1 percent, from approximately 8.9% for 1HFY25 to
approximately 4.8% for 1HFY26. The decrease in gross
profit and gross profit margin was primarily due to the
significant decline in revenue from civil engineering
works in 1HFY26 as compared to 1HFY25, compounded
by cost overruns on certain projects arising from
unforeseen circumstances, which resulted in the cost of
sales not decreasing proportionately with the reduction
in revenue.

Other income

The Group’s other income remained relatively stable at
approximately S$0.1 million in both 1HFY25 and 1HFY26.

Other gains and losses

The Group’s other gains and losses decreased by
approximately S$0.3 million, or approximately 51.6%, from
a net gain of approximately $S$0.5 million in 1HFY25 to a
net gain of approximately $$0.2 million in 1HFY26. The
decrease was primarily attributable to a lower gain from
the sale of scrap materials in 1HFY26 as compared to
1HFY25.
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Management Discussion and Analysis

EEEFWR DN

Administrative expenses

The Group’s administrative expenses increased by
approximately $$2.2 million, or approximately 82.3%, from
approximately S$2.6 million in 1HFY25 to approximately
S$4.8 million in 1HFY26, of which $$1.9 million was
contributed by the trendy toy business, including S$1.6
million in staff costs.

Selling expenses

The Group’s selling expenses increased by approximately
S$$1.4 million from nil in 1HFY25 to approximately S$$1.4
million in 1HFY26, attributable to the new trendy toy
business segment. The Company has actively conducted
market exploration, channel expansion and diversified
business layout trials to seize market opportunities.

Allowance for/reversal of expected credit losses
on financial assets and contract assets, net

The Group recorded a net allowance for expected
credit losses on financial assets and contract assets of
approximately S$$0.3 million for 1HFY26, as compared
to approximately S$45,000 for 1HFY25. The increase of
approximately $$0.2 million was primarily attributable to
an increase in aged receivables and revised probability
of default rates applied in the Group’s expected credit
losses assessment in 1HFY26.

Finance costs

The Group’s finance costs decreased by approximately
$$0.2 million, from approximately $$0.4 million in 1HFY25
to approximately S$0.2 million in 1HFY26. The decrease
was primarily attributable to a reduction in bank
borrowings in 1HFY26.

Share of result of a joint venture

The Group’s share of result of a joint venture remained
stable at a loss of approximately S$800 and S$900
for 1HFY26 and 1HFY25 respectively. The joint venture
remained operationally inactive, and the amounts
recognised represented incidental expenses arising from
administrative activities. The decrease was mainly due
to lower administrative expenses recognised by the joint
venture in 1HFY26.

Prepayments and advances

The Group’s prepayments and advances increased from
approximately S$0.3 million as at 30 September 2025 to
approximately $$3.99 million as at 31 March 2026, which
was primarily driven by the strategic acceleration of the
Group’s newly established trendy toys business. To facilitate
rapid market penetration and secure operational resources,
the Group adopted a prepayment model for procurement,
marketing and promotion, and store renovation.

China Next-Gen Commerce and Supply Chain Limited Interim Report 2026

THEX

AREBNTHERIXBE _AFHFELYF
H26BBF T MWN22B B F TR
3NE_ANFHFLEFFHNI8EEN
JL e HA19EBH TREMRITA X5
BIELBEEM TME IR -

HEMX
AEBNHEERXH _AFHFLEFFN
TRNMNILABEN TE- NFHFLF

FHLABEH T BEARFHRIMAZE
Boah e ARREBRETTHMA R

BEREZTEEGHREA R HILE
™5 % 8

R BOSBREERAGNVNEEN
EHEEEBEREE B8
REBR-_NFPFLEFFERETIR ﬂa
EERAHNEENTEHEZEBEBEEGF
BEA0IEEH T M_AFHFLFF
ﬁ'J %7%45 0001 7T ° W HN#0.28 & 7T
THRENRERENEWRIEL I
LA&ZKEIEAH\@AEL&&%EHWA
EEFHPEANEORBERLER -

& B A
AEENRMEXNAB_RAFVFLYF
HOABEBEBF TR0 2BEEF TE- N
iﬁﬁiﬁiiiﬁo 2EBHIT c ZmR A E

ZREEAN - NFHFELFFRITETR

/J\ o

TIEEEREXRE
$%IE’\\_/\¢H7I¢J:¥$& RFERF
J:ﬁéiﬁﬁ’zﬂﬁ/\**ﬁ%%ﬁii’ﬁﬁgﬁ'

2RI 4 7 B 18800 %7 7T X900 7T » A &
m%ﬂ%aEJ Ep I Ffrﬁ@uuﬁ’]/ﬂé%ﬁaﬁ
BUE B P EE A B A B S o AZORL
EEEA/\MTE%E/\_/\Eﬁﬁiiiiﬁﬁw
MITERFEAX BT -

FEAREREX
AEBMNENRBEERBRRBE T -_A1F
NA=ZTHEHMYNIIBEEFH T MNE_Z
TARFZ A=+ —H®L3.9BEFH T
FE TR A E KN R R EE
L H) T ETGFTE - BIRERRE TS
BEREREEER TASERHEE -
EHRHERUARIEHEERMNENKIE
*%ﬁ



Management Discussion and Analysis

Income tax

Income tax amounted to S$4,430, which was all
generated by the business operations in China.

Loss for the period

As a result of the foregoing factors, the Group swung
from a net profit of approximately S$0.4 million for 1HFY25
to a net loss of approximately S$5.6 million for 1HFY26.

INTERIM DIVIDEND

The Board has resolved not to recommend the
declaration of an interim dividend for 1HFY26 (1HFY25:
Nil).

LIQUIDITY, FINANCIAL RESOURCES AND
CAPITAL STRUCTURE

The Group manages its capital to ensure that it will be
able to continue as a going concern while maximising
the return to shareholders through the optimisation of
its debt and equity. The Group’s overall strategy in the
objective, policies or processes for managing capital
remains unchanged since the listing of the Company’s
shares (the “Listing”) by way of share offer (the “Share
Offer”) in September 2019. The capital structure of the
Group consists of debt, which includes bank overdrafts,
bank borrowings (including bank borrowings held
under joint operations) and lease liabilities, net of
bank deposits, bank balances and cash, and equity
attributable to owners of the Company, comprising
share capital and reserves. There had been no material
change in the capital structure of the Group since the
Listing.

The Group finances its working capital, capital
expenditures and other liquidity requirements
through a combination of cash and cash equivalents,
borrowings and net proceeds from the Share Offer. The
management of the Group reviews the capital structure
on a regular basis.

The Group adopts a prudent cash and financial
management policy. The Group’s cash, mainly
denominated in Singapore dollars, Hong Kong dollars
and Renminbi, is generally deposited with certain
financial institutions.
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Management Discussion and Analysis
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As at 31 March 2026, the Group had bank balances
and cash of approximately $$15.9 million as compared
to approximately S$3.1 million as at 30 September 2025.
The Group had total bank overdrafts, bank borrowings
(including bank borrowings held under joint operations)
and lease liabilities of approximately S$$11.8 million as
at 31 March 2026 as compared to approximately S$15.6
million as at 30 September 2025.

As at 31 March 2026, the Group’s bank overdrafts
amounting to approximately S$4.5 million (as at 30
September 2025: approximately S$4.9 million) were
denominated in Singapore dollars and at fixed interest
rates. As at 31 March 2026, the Group’s bank borrowings
(including bank borrowings held under joint operations)
amounting to approximately $$2.7 million (as at 30
September 2025: approximately $$3.5 million) were
denominated in Singapore dollars and at fixed interest
rates.

Gearing ratio

Gearing ratio is calculated by dividing all bank
overdrafts, bank borrowings (including bank borrowings
held under joint operations) and lease liabilities by
total equity at the period-end date and expressed as
a percentage. The gearing ratio of the Group as at 31
March 2026 was approximately 27.1% as compared to
59.4% as at 30 September 2025. The decrease in gearing
ratio was mainly due to the decrease in bank borrowings
(including bank borrowings held under joint operations)
of the Group as at 31 March 2026 and share issuance
boosted the share capital.

Contingent Liabilities
As at 31 March 2026, the Group did not have any
material contingent liabilities.

Charges on group assets

As at 31 March 2026, (i) bank deposits of approximately
$$0.3 million (as at 30 September 2025: approximately
$$0.3 million); (ii) owner-occupied properties with
carrying value of approximately $$5.9 million (as at
30 September 2025: approximately S$6.1 million);
(iii) investment properties with carrying value of
approximately S$12.0 million (as at 30 September 2025:
approximately S$12.0 million); and (iv) investment
property held under joint operations with carrying value
of S$Nil (as at 30 September 2025: approximately S$4.3
million) have been pledged to the banks to secure
banking facilities including bank borrowings granted to
the Group.
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Management Discussion and Analysis

Treasury policy

The Group has adopted a prudent financial
management approach towards its treasury policy and
thus maintained a healthy financial position throughout
the period. The Board closely monitors the Group’s
liquidity position to ensure that the liquidity structure of
the Group’s assets, liabilities and other commitments can
meet its funding requirements at all times.

FOREIGN EXCHANGE RISK

The Group mainly operates in Singapore. Most of the
operating transactions and revenue were settled in
Singapore dollars and the Group’s assets and liabilities
are primarily denominated in Singapore dollars.
However, the Group has certain bank balances
denominated in Hong Kong dollars amounting to
approximately $$7.0 million and in Renminbi amounting
to approximately S$7.6 million. As at 31 March 2026
which exposed the Group to foreign currency risk.
The Group does not have a foreign currency hedging
policy. However, the Group manages the risk by closely
monitoring the movements of the foreign currency rate
and would consider hedging against significant foreign
currency exposure should it be necessary.

MATERIAL ACQUISITIONS AND DISPOSAL
OF SUBSIDIARIES AND ASSOCIATED
COMPANIES OR JOINT VENTURE

On 15 December 2025, the Company completed the
acquisition of Shanghai Miitaki Group, the details of
which are set out in the announcement of the Company
dated 15 December 2025.

Save as disclosed in this report, there were no material
acquisitions or disposals of subsidiaries and associate
companies or joint ventures by the Group during 1HFY26.

SIGNIFICANT INVESTMENTS HELD

The Group’s significant investments comprised investment
properties and investment property held under joint
operations.
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Management Discussion and Analysis
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Investment properties REYME

The following table sets forth the investment cost, fair TEXSI AT RBHMEEX LK AF
value and size relative to the Group’s total assets as at ENEYUAEB B EEMNRE:

the dates indicated:

As at 31 March 2026 As at 30 September 2025
R-BZRE=fz1-8 RZZZRENAZTH
Percentage Percentage
tothe tothe
Investment Group's  Investment Group's
Significant investments Usage Total number of years of land lease cost  Fairvalue total assets cost  Fairvalue total assets
ffx5E 158
BEEN BEEN
ExR% Bi IHERAES REAL LYE Al RERE RHE ELL A
(%) (%) () (%)
(¥7) (¥7) (3#7) (¥7)
(Unaudited) (Audited)
(REEH) (#27)
21 Toh Guan Road East commercial 60 from 1 December 1997
#01-10, Singapore 608609 [ 60F(E-AALETZA-BR) 992640 1,800,000 25 992640 1,800,000 3.0
21 Toh Guan Road East commercial 60 from 1 December 1997
#01-11, Singapore 608609 [ 60 (E-AALETZA-BR) 1,667,700 1,800,000 25h 1667700 1,800,000 3.0
45 Hilview Avenue residential 999 from 19 May 1883
#01-05, Singapore 669613 i 09 (F-N\=ERRTAEE) 1,334,600 2,500,000 35% 1334600 2,500,000 4.2%
45 Hilview Avenue residential 999 from 19 May 1883
#01-06, Singapore 669613 i 099 (B-N\=ERRTAEE) 1,334,600 2,500,000 350 1334600 2,500,000 4.2%
11 Kang Choa Bin Road fesidential 999 from 19 February 1883
#01-01, Singapore 548315 i 099 (A-N\ZEZATNER) 1264075 1510000 2% 1264075 1510000 2.6%
11 Kang Choo Bin Road residential 999 from 19 February 1883
#01-03, Singapore 548315 i 099%(E-N N\ =52 AT AAR) 1529979 1,890,000 26% 1529979 1,890,000 3%
Total
L] 8,123,594 12,000,000 167% 8123594 12,000,000 202%
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Management Discussion and Analysis

Investment property held under joint operations
The following table sets forth the investment cost, fair
value and size relative to the Group’s total assets as at
the dates indicated:

EEETWNR DN

REETRHEZRENE
TREHINRATEHNRERAE  RF
BEREAHAEEBEENRIE

As at/For the six months ended As atfFor the year ended
31 March 2026 30 September 2025
B/BE-3-REZAZT-R R/BE-315NAZTA
L~ER 53
Proportion  Investment Investment
of the cost  Fairvalue Percentage cost  Fairvalue Percentage
Group's  attributable attributable tothe attributable attributable to the
Total number of years ~ ownership to the to the Group's tothe to the Group’s
Significant investments Usage of land lease interest Group Group  total assets Group Group  total assets
L3 Vi 55H ERE [ARE 158 158 GA%E
gRiRs kit Bt BEEN Bl Bty BEEY
ExR% R IHERAES wH - RERE LYE Aol RERE ATE ELL 1
(%) (%) (%) (%)
(¥7) (¥7) (3#7) (¥ )
(Unaudited) (Audited)
(REEH0) (#27)

114 Lavender Street, #01-68 CT Hub 2, commercial 63 from 12 January 2012
Singapore 338729 (Wote (j) R 63 (32F-25-4
114 Lavender Street, #01-68 CT Hub 2, +ZB#)

Singapore 338729 (#/() 50% -

- — 4985271 4300,000 1.2%

Total

it

- — 4985271 4300000 1.2%

Note:

(0]

The property was held under joint operation between Sing Tec
Development Pte. Ltd., an indirect wholly-owned subsidiary of the
Company, and Poh Wah Group Pte. Ltd.. The property was
subsequently disposed of at a consideration of $$8.8 million to an
independent third party, 2K Property Pte. Ltd., with the sale and
purchase completed on 30 December 2025. Accordingly, as at 31
March 2026, the property is no longer held by the Group.

o

(i ZOEBHARBRELZENBRAAAEZER
FLAB R AEEPoh Wah Group Pte. Ltd. B4
SEFTRAFEE ZWEHEURBES8EEMN
THEF BB FE = 2K Property Pte.
ltd. ' EEER T -_AFF+T-A=1+H%
B oo Bt RZTEZARNF=ZA=+—H " &Y
X TEBAEERFS -
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Management Discussion and Analysis
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The Company’s investment strategy for investment
properties

The Group’s strategy is to continuously establish an
investment property portfolio which is able to add an
alternative, stable and recurring revenue stream to the
Group’s overall business and also to diversify the risk of
any potential change in the construction industry; and
for potential capital appreciation purposes. Depending
on prevailing market conditions (i.e. price and
reasonable returns), the Group would from time to time
solidify its property investment business by (i) identifying
value adding investment properties in the future; and
(i) evaluating its existing portfolio on an ongoing basis
and selling or replacing underperforming investment
properties.

Save as disclosed in this report, the Group did not hold
other significant investments as at 31 March 2026.

Future Plans for Material Investments or Capital
Assets

The Group did not have any future plans for material
investments and capital assets as at 31 March 2026.

EMPLOYEES AND REMUNERATION POLICY

As at 31 March 2026, the Group had a total of 377
employees (as at 31 March 2025: 191 employees),
excluding the Directors. Total staff costs including
Directors’ emoluments, salaries, wages and other staff
benefits, contributions and retirement schemes for
1HFY26 amounted to approximately S$6.5 million (1HFY25:
approximately S$4.4 million).
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Management Discussion and Analysis

In order to attract and retain high quality staff and
to enable smooth operations within the Group, the
remuneration policy and package of the Group’s
employees are periodically reviewed. The salary and
benefit levels of the employees of the Group are
competitive (with reference to market conditions and
individual qualifications and experience). The Group
provides adequate job training to the employees to
equip them with practical knowledge and skills. Apart
from contributions to the retirement benefit scheme
and job training programs, salary increments and
discretionary bonuses may be awarded to employees
according to the assessment of individual performance
and market situation. The emoluments of the Directors
have been reviewed by the remuneration committee of
the Company, having regard to the Group’s operating
results, market competitiveness, individual performance
and achievement, and approved by the Board.

PERFORMANCE BONDS

As at 31 March 2026, the Group had performance bonds
of approximately S$13.8 million (as at 30 September
2025: approximately S$12.3 million). The performance
bonds were given by a bank and insurance companies
in favour of the Group’s customers as security for the due
performance and observance of the Group’s obligation
under the contracts entered into between the Group
and the customers. The performance guarantees will be
released upon completion of the contracts.

CAPITAL EXPENDITURES AND CAPITAL
COMMITMENTS

During 1HFY26, the Group acquired items of property,
plant and equipment of approximately $S$934,000
(1HFY25: approximately $$26,000).

As at 31 March 2026, the Group had no material capital
commitments (as at 30 September 2025: Nil).

CHANGES TO THE INFORMATION OF
DIRECTORS

Pursuant to Rule 13.51B(1) of the Listing Rules, there have
been no changes in information of directors after the
publication of the 2025 annual report.
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Other Information

H &

DIRECTORS’ AND CHIEF EXECUTIVES’
INTERESTS AND SHORT POSITIONS IN
THE SHARES, UNDERLYING SHARES AND
DEBENTURES OF THE COMPANY AND ITS
ASSOCIATED CORPORATIONS

As at 31 March 2026, the interests and short positions
of the Directors and chief executives of the Company
in the shares, underlying shares and debentures of
the Company or its associated corporations (within
the meaning of Part XV of the Securities and Futures
Ordinance of Hong Kong (the “SFO”)) which were
notified to the Company and the Stock Exchange
pursuant to Divisions 7 and 8 of Part XV of the SFO
(including interests and short positions which they are
taken or deemed to have under such provisions of the
SFO) or which were required, pursuant to Section 352 of
the SFO, to be entered in the register referred to therein
or which were required to be notified to the Company
and the Stock Exchange pursuant to the Model Code for
Securities Transactions by Directors of Listed Issuers (the
“Model Code”) as set out in Appendix C3 of the Listing
Rules were as follows:

Long positions in the shares of HK$0.01 each of

ESERESTBRAEBRERQT
REMEBZENRS - HEKR
OREEEFHEZERAR

RZZEZXNF=ZA=+—R0 EFKAA
AIRSITBRABRARR S EEEEE
(EERBAEFLBEKRI(TRERE
B&RH ) EXVED) R R ~ RS ME
BRETHEARERZZNHAEGRIFEXVE
FTRFE8D AR E A& AN A A M B 3L P Y
BmRRR(BREREZFMNPERIEH
R EFEREERENER KRR -
HRIBEF R R GRGIEI52HRAE LR
ZIEPI RN ERMANER LKA -
AR BT RISk C3FTE L 1T A
ESETESFKXGNEETA((HESTF
R D) 78 70 & AN A) Ko B 32 P RO A 2 MR
UM

RZAQTEREEO.01/E Tt K 17

the Company (the “Shares™) (R DFPNEFE
Percentage of
Number of issued share
Name of Director Nature of interest shares held capital
HEBITRE
EEnE EEME FriEiR 5 B E ZBTDL
Wang Kelly (“Ms. Wang”) (Note) Founder of a discretionary 360,000,000 72.58%

trust
2SR A A

Note: Ms. Wang is the founder of the LIAN Trust, through which Concord
Invest Capital (PTC) Limited held long position in 360,000,000
Shares through its controlled corporations in its capacity as
trustee. Ms. Wang is the settlor and one of the beneficiaries of the
LIAN Trust.

T FTELZEDAZE)

m China Next-Gen Commerce and Supply Chain Limited Interim Report 2026

Wit £ xZ 1+ BLIAN 5 it Z Bl # A - Concord
Invest Capital (PTC) Limited % 8 & %
HEREIUZFTAG D BBEBEZEARE
360,000,000/% K (7.2 4F B ° F X 1+ ALIAN
G ZHERFARSZDZAZ— o



Save as disclosed above, as at 31 March 2026, none of
the Directors or chief executives of the Company had
any interests or short positions in any shares, underlying
shares or debentures of the Company or any of its
associated corporations (within the meaning of Part XV
of the SFO) which were notified to the Company and
the Stock Exchange pursuant to Divisions 7 and 8 of
Part XV of the SFO (including interests or short positions
which they are taken or deemed to have under such
provisions of the SFO), or which were required, pursuant
to Section 352 of the SFO, to be entered in register
referred to therein, or which were required to be notified
to the Company and the Stock Exchange pursuant to
the Model Code as set out in Appendix C3 of the Listing
Rules.

SUBSTANTIAL SHAREHOLDERS’ INTERESTS
AND SHORT POSITIONS IN THE SHARES AND
UNDERLYING SHARES OF THE COMPANY

As at 31 March 2026, the following persons had interests
or short positions in the shares and underlying shares of
the Company which were notified to the Company and
the Stock Exchange pursuant to Divisions 2 and 3 of Part
XV of the SFO and entered in the register maintained by
the Company pursuant to Section 336 of the SFO were as
follows:

Other Information

Hitt &%

BREXPRBEEEIN RT-RF=H
=t—B BMEBEEFIXARAKRITH
ABRARBRETAEBEE(EER
BHFRBAEGRAIEXVE) B ERKRMD - 48
RO KEEIPERBETAREESF R
eGP EXVEETRF8N A E
NEANBMZANERSIORE (BRBEE
M BRI AR EE R
BREZIORR)  IRBEIFHFRBMER
5] 55 35215 72 & FC I &% 1k 01 32 Ko 00 & 50 i
AR @ SOR B - SRR £ AR B M 8%
C3F#E R ETRIZEM & AR B FT
MERIAE -

A\

FTERRREARAKRDKEEE
ROPHEZERKXE

RZZE-_XRNF=ZA=+—H T ALR
RRal RO REBERDPEBRIEES
FHEKPIEXVEE2R E3DFBEME
ARAFRIRBIFMOERI AR UEIR
BEEHLHEIEHEIB6IEEELREAR
AEFHNECMANERIREBERT

Long positions in the Shares RBROPHIEFR
Percentage of
Number of issued share
Name of shareholder Nature of interest Shares held capital
HERITRA
BREME A EmME Fr#E IR 5 B B ZBEDL
Ever Realm Capital Limited (Note 1) Beneficial owner 360,000,000 72.58%
EBEXRNEGRAR (M 71 EaEAA
Nebula Investments Limited (Note 2) Interest in controlled 360,000,000 72.58%
corporation
Nebula Investments Limited (47 i#2) %% B # &=
Aevum Capital Limited (Note 3) Interest in controlled 360,000,000 72.58%
__corporation
Aevum Capital Limited (#7:£3) XA E =
Concord Invest Capital (PTC) Trustee 360,000,000 72.58%
Limited (Note 4)
Concord Invest Capital (PTC) N

Limited (47 :£4)
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Other Information

Hit &%

Percentage of

Number of issued share

Name of shareholder Nature of interest Shares held capital
HEHTRA

BRREB A EaEME iR % B E ZEDL
Wang Kelly (“Ms. Wang”) (Note 5) Founder of a 360,000,000 72.58%

discretionary trust

TR TELZ DA E5) EREEFENAIHA

Notes:

1. Ever Realm Capital Limited is indirectly wholly owned by Concord
Invest Capital as trustee of the LIAN Trust.

2. Nebula Investments Limited wholly owns Ever Realm Capital Limited.
3. Aevum Capital Limited wholly owns Nebula Investments Limited.

4. Concord Invest Capital (PTC) Limited, as the trustee of the LIAN
Trust, which was established by Ms. Wang as settlor in favour of her
family members, wholly owns Aevum Investments Limited.

5. Ms. Wang is the founder of the LIAN Trust, through which Concord
Invest Capital (PTC) Limited held long position in 360,000,000
Shares through its controlled corporations in its capacity as
trustee. Ms. Wang is the settlor and one of the beneficiaries of the
LIAN Trust.

Save as disclosed above, as at 31 March 2026, the
Company had not been notified by any persons who
had interests or short positions in the shares or underlying
shares of the Company which would fall to be disclosed
to the Company under the provisions of Divisions 2 and
3 of Part XV of the SFO, or which were recorded in the
register maintained by the Company pursuant to Section
336 of the SFO.

SECURITIES TRANSACTIONS BY DIRECTORS

The Company adopted the Model Code as set out in
Appendix C3 of the Listing Rules as the codes of conduct
regarding securities transactions by Directors and by
relevant employees of the Group. All Directors have
confirmed, following specific enquiries by the Company,
that they fully complied with the Model Code and its
code of conduct regarding the Directors’ securities
transactions throughout 1HFY26.
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SHARE OPTION SCHEME

The Company adopted a share option scheme (the
“Share Option Scheme”) on 23 August 2019. The principal
terms of the Share Option Scheme are summarised in
Appendix V to the Prospectus. The purpose of the Share
Option Scheme is to attract and retain the best available
personnel of the Group, to provide additional incentive
to employees (full-time and part-time), directors,
consultants, advisors, distributors, contractors, suppliers,
agents, customers, business partners or service providers
of the Group and to promote the success of the business
of the Group. No share option has been granted, agreed
to be granted, exercised, cancelled, forfeited or lapsed
under the Share Option Scheme since its adoption on
23 August 2019 and during 1HFY26, and there was no
outstanding share option as at 31 March 2026.

EVENTS AFTER THE REPORTING PERIOD

Save as disclosed in this report, there is no material
subsequent event undertaken by the Group after 31
March 2026 and up to the date of this report.

CORPORATE GOVERNANCE

During 1HFY26, the Company complied with the code
provisions as set out in Part 2 of Corporate Governance
Code (the “CG Code”) contained in Appendix C1 of the
Listing Rules (except as disclosed below).

On 26 September 2025, the Company appointed Ms. Wang
as the CEO. Upon the appointment, Ms. Wang serves as
both the chairperson of the Board and the chief executive
officer of the Company, such practice deviates from code
provision C.2.1 of the CG Code, which provides that the
roles of chairman and chief executive officer should be
separate and should not be performed by the same
individual. Notwithstanding such, the Board believes that
vesting the roles of both chairperson and chief executive in
the same individual can ensure consistent leadership within
the Group and enables more effective and efficient overall
strategic planning for the Group. The Board further believes
that the balance of power and authority for the present
arrangement will not be impaired and is adequately
ensured by the current Board which comprises
experienced and high caliber individuals with sufficient
number thereof being independent non-executive
Directors. Therefore, the Board considers that the deviation
from the code provision C.2.1 of the CG Code is
appropriate in such circumstances.
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PURCHASE, SALE OR REDEMPTION OF THE
LISTED SECURITIES OF THE COMPANY

During 1HFY26, neither the Company nor any of its
subsidiaries purchased, sold or redeemed any of the
Company’s listed securities. As at the date of this interim
report, the Company did not hold any treasury Shares.

AUDIT COMMITTEE

The audit committee of the Company (the “Audit
Committee”) has reviewed the Group’s unaudited
condensed consolidated interim results for 1HFY26 and
discussed with the management of the Company on the
accounting principles and practices adopted by the
Group. The Audit Committee was of the view that the
preparation of such results complied with the applicable
accounting standards and requirements as well as the
Listing Rules and that adequate disclosures have been
made.

By Order of the Board
China Next-Gen Commerce and Supply Chain Limited

Wang Kelly
Chairperson and Executive Director

Hong Kong, 29 May 2026
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