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The board (the “Board”) of directors (the “Director(s)”) of China First Capital Group
Limited (the “Company”, together with its subsidiaries, the “Group”) hereby announces the
unaudited condensed consolidated results of the Group for the six months ended 30 June 2026.
This announcement, containing the full text of the interim report of the Company for the six
months ended 30 June 2026, complies with the relevant requirements of the Rules Governing the
Listing of Securities (the “Listing Rules”) on The Stock Exchange of Hong Kong Limited (the
“Stock Exchange”) in relation to information to accompany preliminary announcements of the
interim results. The printed version of the interim report will be despatched to the shareholders
of the Company who have opted so and available for viewing on the websites of the Stock
Exchange at www.hkexnews.hk and of the Company at www.cfcg.com.hk in due course in the
manner as required by the Listing Rules.

By Order of the Board
China First Capital Group Limited
Chan Kwok Kee, Andy
Company Secretary

Hong Kong, 21 August 2026

As at the date of this announcement, the executive Directors are Dr. Wilson Sea and Dr. Zhu
Huangiang, and the independent non-executive Directors are Mr. Chu Kin Wang, Peleus, Ms. Lu
Dan and Mr. Qiao Huabin.
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MANAGEMENT DISCUSSION AND ANALYSIS

BEENWE DN

INTRODUCTION

The Company is an investment holding company. The
Group maintains a diversified development strategy to
provide customers with a wide range of products and
services, and currently is mainly engaged in (i) financial
services business, (ii] education management and
consultation business, and (iii) automotive parts business
Our financial services business can provide services such
as listing sponsorship, underwriting and placing, dealing in
securities, financing consultancy, merger and acquisition
agency, financial advisory and asset management; our
education management and consultation business mainly
provides international high school curriculum and overseas
study consultation services; and our automotive parts
business is mainly engaged in R&D, manufacturing and
sales of automobile absorbers.
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MANAGEMENT DISCUSSION AND ANALYSIS (continued)

EERER R DA ()

BUSINESS REVIEW

Financial Services Business

The Group has obtained diversified financial service
licences and established a consummate financial
service system to provide various entities with featured,
differentiated and professional financial services. Our
relevant subsidiaries are licensed to conduct Type 1
(dealing in securities), Type 4 (advising on securities),
Type 6 (advising on corporate finance) and Type 9 (asset
management) regulated activities under the SFO, and has
been admitted by the SFC as a sponsor under the SFO.
As such, (i] in addition to providing services of dealing in
securities and margin financing to customers, it is also
engaged in providing services of underwriting and placing
of shares for listing applicants and listed companies; {ii) it
can provide investment portfolios (such as stocks, bonds,
discretionary managed accounts, and funds) management,
investment consultation and investment advisory services
to its clients; and (iii) it can act as a sponsor for listing
applicants in IPO, advise on matters in relation to the
Codes on Takeovers and Mergers and Share Buy-backs
formulated by the SFC, and advise listed companies in
relation to the Listing Rules.

During the Reporting Period, our relevant subsidiary served
as (i) the joint bookrunner and the joint lead manager for
the listing of Shandong ExtremeVision Technology Co., Ltd.
(whose shares are listed on the Main Board of the Stock
Exchange, stock code: 6636); (i) the joint global coordinator,
the joint bookrunner and the joint lead manager for the
listing of Epiworld International Co., Ltd. (whose shares
are listed on the Main Board of the Stock Exchange, stock
code: 2726); and [iii) the joint global coordinator, the joint
bookrunner and the joint lead manager for the listing of
ALSC Pooling Service Co., Ltd. (whose shares are listed on
the Main Board of the Stock Exchange, stock code: 2649).
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MANAGEMENT DISCUSSION AND ANALYSIS (continued]

BUSINESS REVIEW [Continued)

Financial Services Business (Continued)

During the Reporting Period, our relevant subsidiary
also acted as: [i] the financial adviser to a major disposal
transaction of Jiu Rong Holdings Limited (whose shares
are listed on the Main Board of the Stock Exchange, stock
code: 2358); (ii) the independent financial adviser to a
discloseable and connected transaction of Hollwin Urban
Operation Service Group Co., Ltd (whose shares are listed
on the Main Board of the Stock Exchange, stock code
2529]; (iii) the compliance adviser to Lesi Group Limited
(whose shares are listed on the Main Board of the Stock
Exchange, stock code: 2540]; (iv] the compliance adviser
to Easou Technology Holdings Limited (whose shares are
listed on the Main Board of the Stock Exchange, stock
code: 2550); and (v] the compliance adviser to Sunshine
Lake Pharma Co., Ltd. [whose shares are listed on the
Main Board of the Stock Exchange, stock code: 6887).
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MANAGEMENT DISCUSSION AND ANALYSIS (continued)

EERER R DA ()

BUSINESS REVIEW (Continued)
Education Management and Consultation
Business

The education management and consultation business
of the Group mainly operates the PGA (Project of Global
Access] international high school curriculum and provides
overseas study consultation services to students, with
campuses located in Beijing, Shanghai, Chongging, Xi‘an,
Hangzhou, Wuhan, Zhengzhou, and other cities.

The Group actively explored the localisation of international
curriculum and the characterisation of local curriculum.
The Group placed emphasis on the development,
optionality and integration of curriculums to fully unleash
the personality potential and creative thinking of students.
In order to fully enhance its teaching quality, the Group
continued to optimise the composition of teachers, hired
excellent subject teachers, formed a consultant team
comprising specialists, and improved the teaching quality
assurance system with bilingual teachers as the core.

In terms of overseas study consultation services, the Group
selected quality educational resources and institutions for
cooperation, actively researched and developed specialised
overseas study and study tour programmes and upgraded
its products of planning and guidance of further education,
so as to provide students with a full range of services
covering thinking patterns, academic background, interview
tutoring, overseas study experience and other aspects.
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MANAGEMENT DISCUSSION AND ANALYSIS (continued]

BUSINESS REVIEW [Continued)

Automotive Parts Business

According to the statistics of the China Association of
Automobile Manufacturers, approximately 14,993,000
automobiles were produced and approximately 15,017,000
automobiles were sold in China in the first half of 2026,
representing a year-over-year decrease of approximately
4.0% and 4.1%, respectively. Among the above, for new
energy vehicles, approximately 7,438,000 vehicles were
produced and approximately 7,446,000 vehicles were
sold (representing approximately 49.6% of the total
automobile sales). Meanwhile, in the first half of 2026, the
export volume was approximately 5,096,000 automobiles,
representing a year-over-year increase of approximately
65.3%.

Adhering to the principal operational idea of “Developing
the Market, Focusing on Quality, Improving the R&D,
and Strengthening the Management (B2 M5 « B IE
2 RFAIE - 58{E B E)" and the core values of "Top
Quality, Customer Satisfaction, Solidarity and Cooperation,
Innovation and Learning, High Efficiency and Pragmatism,
Honesty and Trustworthiness (B E—  BF W E
BElE BIMEE FWEE - METE] the Group's
automotive parts business kept up with market trends,
deepened technology R&D, continued to improve product
quality control and customer satisfaction. It supplied
absorbers for automobiles made by manufacturers such
as SAIC Motor, Chery Automobile, Geely Auto and Changan
Automobile. While consolidating and optimising existing
markets, it actively expanded new markets, and strived to
achieve the vision of "Where there are cars, there is Cijan
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MANAGEMENT DISCUSSION AND ANALYSIS (continued)

EERER R DA ()

OUTLOOK

Financial Services Business

As an international financial centre, Hong Kong's status
and role as the bridge of communication and contact
between China and international society will be further
enhanced, providing strong support for maintaining the
continuous prosperity and stability of the financial market
of Hong Kong.

Looking forward, the Group will follow the market trend,
seize the development opportunities, innovate the business
models and actively explore business opportunities to
promote the robust development of its financial services
business. Leveraging its diversified financial service
licences and consummate financial service system and
the brand awareness and market influence of its financial
services business, the Group will enhance collaboration
among its business units including investment banking,
securities, asset management and research, adhere to the
strategies of differentiated and characteristic development,
and provide customers with diversified and customised
professional financial services.
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MANAGEMENT DISCUSSION AND ANALYSIS (continued]

OUTLOOK (Continued]
Education Management and Consultation
Business

Knowledge changes fate, and education shapes the future.
Education is the driving force for social development.
The key element of competition of the economy is
the competition of science and technology, which
fundamentally attributes to the competition of talents,
whereas the foundation is on education. Today's scientific
and technological achievements determine tomorrow'’s
productivity, whereas today’'s education determines
tomorrow’s scientific and technological achievements and
future productivity.

Looking ahead, the Group will leverage the brand and
market influence of the PGA international curriculum, so as
to establish a new type platform of international education
service. Through taking the key dimensions of international
talent cultivation as the starting point and by innovating the
curriculum system, optimising the curriculum structure,
strengthening teaching and research, and improving
the quality of teaching, the Group will comprehensively
integrate students’ personality development and academic
planning, improve students’ performance, and enhance
students’ comprehensive quality. The Group will develop
overseas study products with more customised and
comprehensive options that cater to the target market,
providing international education and study plans with
higher values to meet the individual needs of different
students at different stages according to the needs and
characteristics of school campuses and students, and offer
convenient access and one-stop services for students to
pursue further education and overseas study.
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MANAGEMENT DISCUSSION AND ANALYSIS (continued)

EERER R DA ()

OUTLOOK (Continued)

Automotive Parts Business

The Group will leverage its established brand and
technology strengths, aim for “Top Quality and Customer
Satisfaction”, place emphasis on the development strategy
of “Focuses on Process and Results”, strengthen the R&D
of core technologies and management of quality system
in order to improve overall customer satisfaction. The
Group will strengthen its market sensitivity according to
the national industrial policy on the automobile industry,
the development trend of the industry and the operation
conditions of automobile manufacturers, and devote
efforts to cultivating more competitive new products and
new markets that meet customers’ needs. The Group
will commit itself to building first-class R&D centers
by adhering to its technical management philosophy of
“Utilisation, R&D and Reserve”, so as to boost the reserve
and market promotion and application of new technologies.

DEBT RESTRUCTURING

The Company has appointed Ernst & Young Transactions
Limited as the restructuring advisor to assist in formulating
a restructuring plan and executing the Company’s
restructuring exercise. On 2 January 2026, the Company
entered into a restructuring support agreement (the
“Restructuring Support Agreement”] with the initial
participating creditors intending to implement the
proposed restructuring by way of a scheme of arrangement
(the "Proposed Scheme”) under Hong Kong law. Since
then, a number of additional creditors have acceded to
the Restructuring Support Agreement. The Company had
already prepared an initial draft scheme of arrangement
and explanatory statement, as well as the draft ancillary
documents to the Proposed Scheme. The Company will
make the application to the High Court for obtaining
sanction for convening the scheme meeting in due course.
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MANAGEMENT DISCUSSION AND ANALYSIS (continued]

FINANCIAL REVIEW

Revenue

During the Reporting Period, the Group's overall revenue
increased by approximately 47.0% to approximately
RMB1,872.7 million from approximately RMB1,273.8 million
in the corresponding period of 2025, of which revenue from
automotive parts business increased by approximately
47.9% to approximately RMB1,822.8 million from
approximately RMB1,232.5 million in the corresponding
period of 2025, revenue from financial services business
increased by approximately 84.2% to approximately
RMB21.0 million from approximately RMB11.4 million in the
corresponding period of 2025, and revenue from education
management and consultation business decreased by
approximately 3.3% to approximately RMB28.9 million from
approximately RMB29.9 million in the corresponding period
of 2025. The increase in revenue was mainly due to the

increase in sales of automotive parts business.
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MANAGEMENT DISCUSSION AND ANALYSIS (continued)

EERER R DA ()

FINANCIAL REVIEW (Continued]

Cost of Sales/Services

During the Reporting Period, the Group’s overall cost
of sales/services increased by approximately 56.6% to
approximately RMB1,532.7 million from approximately
RMB978.5 million in the corresponding period of 2025,
of which cost of sales from automotive parts business
increased by approximately 58.2% to approximately
RMB1,508.9 million from approximately RMB953.9 million
in the corresponding period of 2025, cost of services from
financial services business decreased by approximately
2.1% to approximately RMB4.7 million from approximately
RMB4.8 million in the corresponding period of 2025,
and cost of services from education management and
consultation business decreased by approximately 3.5%
to approximately RMB19.1 million from approximately
RMB19.8 million in the corresponding period of 2025. The
increase in cost of sales/services was mainly due to the
increase in sales of automotive parts business.

Gross Profit

During the Reporting Period, the Group’s overall gross
profit increased by approximately 15.1% to approximately
RMB340.0 million from approximately RMB295.3 million
in the corresponding period of 2025, of which gross
profit from automotive parts business increased by
approximately 12.7% to approximately RMB313.9 million
from approximately RMB278.6 million in the corresponding
period of 2025, gross profit from financial services business
increased by approximately 147.0% to approximately
RMB16.3 million from approximately RMB6.6 million
in the corresponding period of 2025, and gross profit
from education management and consultation business
decreased by approximately 3.0% to approximately
RMB?9.8 million from approximately RMB10.1 million in the
corresponding period of 2025. The increase in gross profit
was mainly due to the increase in sales of automotive parts
business.
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MANAGEMENT DISCUSSION AND ANALYSIS (continued]

FINANCIAL REVIEW (Continued]

Gross Profit Margin

During the Reporting Period, the Group’'s overall gross
profit margin decreased by approximately 5.0 percentage
points to approximately 18.2% from approximately 23.2%
in the corresponding period of 2025, of which gross
profit margin of automotive parts business decreased
by approximately 5.4 percentage points to approximately
17.2% from approximately 22.6% in the corresponding
period of 2025, gross profit margin of financial services
business increased by approximately 20.0 percentage
points to approximately 77.9% from approximately 57.9%
in the corresponding period of 2025, and gross profit
margin of education management and consultation
business increased by approximately 0.1 percentage point
to approximately 33.9% from approximately 33.8% in the
corresponding period of 2025.

Other Income and Expenses

During the Reporting Period, the Group recorded other
income amounted to approximately RMB35.9 million,
representing an increase of approximately RMB22.9 million
from approximately RMB13.0 million in the corresponding
period of 2025. Such income primarily represented
government grants, sales of scrap material and storage
services income.
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MANAGEMENT DISCUSSION AND ANALYSIS (continued)

EERER R DA ()

FINANCIAL REVIEW (Continued]

Other gains and losses

During the Reporting Period, the Group recorded other
gains, net of approximately RMB11.8 million, representing
a decrease of approximately RMB51.9 million from
approximately RMB63.7 million in the corresponding period
of 2025. Such gains primarily represented the exchange
gains arising from the appreciation of RMB.

Expected Credit Losses

The Group recognised the ECL based on the internal credit
rating and historical credit loss experience, adjusted for
factors that are specific to the debtors, general economic
conditions and an assessment of both the current
conditions at the end of the period as well as the forecast of
future conditions. During the Reporting Period, the Group’s
provision on ECL amounted to approximately RMB89.8
million, representing an increase of approximately
RMB18.9 million from approximately RMB70.9 million in
the corresponding period of 2025.

Selling and Distribution Expenses

During the Reporting Period, the Group's selling and
distribution expenses increased by approximately 5.0%
to approximately RMB71.1 million from approximately
RMB67.7 million in the corresponding period of 2025. Such
increase was mainly due to the corresponding increase in
commissions for sales staff and other distribution expenses
of automotive parts business with the increase in sales.
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MANAGEMENT DISCUSSION AND ANALYSIS (continued]

FINANCIAL REVIEW (Continued)
R&D Expenditure

During the Reporting Period, the Group’s R&D expenditure
increased by approximately 15.7% to approximately
RMB53.7 million from approximately RMB46.4 million
in the corresponding period of 2025. Such increase was
mainly due to the increase in expenses for R&D staff and
expenses for material used in R&D of automotive parts
business.

Administrative Expenses

During the Reporting Period, the Group’'s administrative
expenses increased by approximately 2.8% to approximately
RMB95.4 million from approximately RMB92.8 million in
the corresponding period of 2025.

Finance Costs

During the Reporting Period, the Group’s finance costs
decreased by approximately 3.2% to approximately
RMB109.7 million from approximately RMB113.3 million in
the corresponding period of 2025.

Taxation

During the Reporting Period, the Group's taxation was
the income tax expense of approximately RMB5.8 million
as compared with the income tax credit of approximately
RMBZ2.5 million in the corresponding period of 2025.
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MANAGEMENT DISCUSSION AND ANALYSIS (continued)

EERER R DA ()

FINANCIAL REVIEW (Continued]

Loss for the Period

During the Reporting Period, the Group recorded a
loss of approximately RMB38.7 million, representing a
decrease of approximately 5.8% as compared with a loss of
approximately RMB41.1 million in the corresponding period
of 2025. Such decrease was mainly due to the increase in
sales and gross profit of the automotive parts business.

Loss per Share

During the Reporting Period, the Group's basic and diluted
loss per Share amounted to approximately RMBO0.01,
while the basic and diluted loss per Share amounted to
approximately RMBO0.04 in the corresponding period of
2025.

WORKING CAPITAL, FINANCIAL
RESOURCES AND BORROWINGS

Funding and Treasury Policy

The Group adopts prudent funding and treasury policies,
closely monitors its financial positions in order to grasp
any favourable business opportunities and look ahead to
future challenges. Funding requirements are monitored
by the Group and liquidity review is performed from time
to time. This approach takes into account the maturity of
the Group's financial instruments, financial assets and
liabilities, projected cash flows from operations and the
general working capital requirements. The Group aims to
consider both continuity of funding and flexibility through
the effective use of its internal financial resources, bank
and other borrowings and trade finance banking facilities.
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MANAGEMENT DISCUSSION AND ANALYSIS (continued]

WORKING CAPITAL, FINANCIAL
RESOURCES AND BORROWINGS

(Continued)
Financial Resources

The Group's cash and bank balances are mostly
denominated in RMB or HK$. As at 30 June 2026,
the Group's cash and bank balances amounted to
approximately RMB232.5 million, representing a decrease
of approximately 20.8% as compared with that of
approximately RMB293.5 million as at 31 December 2025.
Such decrease was mainly due to the increase in restricted
bank balances used for pledges for bills payables.

As at 30 June 2026, the Group’s net current liabilities
amounted to approximately RMB2,370.5 million,
representing a decrease of approximately 9.5% as
compared with that of approximately RMB2,619.8 million as
at 31 December 2025.
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MANAGEMENT DISCUSSION AND ANALYSIS (continued)

EERER R DA ()

WORKING CAPITAL, FINANCIAL
RESOURCES AND BORROWINGS

[Continued)
Borrowings

The borrowings of the Group are denominated in RMB or HK$.
The Group regularly reviews and monitors the borrowings
level. As at 30 June 2026, the Group's total borrowings
amounted to approximately RMB2,557.0 million, representing
an increase of approximately 5.0% as compared with that
of approximately RMB2,435.1 million as at 31 December
2025. Out of total borrowings, (i) borrowings due within one
year or on demand amounted to approximately RMB2,149.7
million, representing a decrease of approximately 4.9% as
compared with that of approximately RMB2,260.7 million
as at 31 December 2025; (ii] borrowings due over one year
but within two years amounted to approximately RMB397.9
million, representing an increase of approximately 692.6%
as compared with that of approximately RMB50.2 million
as at 31 December 2025; and [iii) borrowings due over two
years but within five years amounted to approximately
RMB?9.4 million, representing a decrease of approximately
92.4% as compared with that of approximately RMB124.2
million as at 31 December 2025.

As at 30 June 2026, the interests of approximately
RMB2,008.2 million of the Group's total borrowings
(31 December 2025: approximately RMB1,838.8 million) are
at fixed interest rates.

As at 30 June 2026, the Group's gearing ratio, calculated as
the percentage of net debt (calculated as total borrowings,
including current and non-current bank and other
borrowings and convertible bonds, less bank balances
and cash) divided by total capital (calculated as total
deficit in equity plus net debt], was approximately 252%
(31 December 2025: approximately 279%).
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MANAGEMENT DISCUSSION AND ANALYSIS (continued]

WORKING CAPITAL, FINANCIAL
RESOURCES AND BORROWINGS

[Continued)
Working Capital

The Group regularly reviews and monitors the inventory
level. As at 30 June 2026, the Group's inventories amounted
to approximately RMB209.9 million, representing a
decrease of approximately 32.1% as compared with that of
approximately RMB309.3 million as at 31 December 2025.
Such decrease was mainly due to the increase in sales of
automotive parts business.

The Group regularly reviews and monitors the level of
trade receivables. As at 30 June 2026, the Group's trade
receivables amounted to approximately RMB1,363.2
million, representing an increase of approximately 6.8% as
compared with that of approximately RMB1,276.2 million as
at 31 December 2025. Such increase was mainly due to the
increase in sales of automotive parts business.

The Group regularly reviews and monitors the level of
trade payables. As at 30 June 2026, the Group’s trade
payables amounted to approximately RMB1,219.7 million,
representing a decrease of approximately 12.0% as
compared with that of approximately RMB1,385.9 million as
at 31 December 2025. Such decrease was mainly due to the
increase in bill settlement for procurement of automotive
parts business.
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MANAGEMENT DISCUSSION AND ANALYSIS (continued)

EERER R DA ()

SIGNIFICANT INVESTMENT HELD

The financial assets measured at FVTPL of the Group were
investments in securities listed on the Stock Exchange
and Singapore Exchange Limited as well as investments
in unlisted entities. As at 30 June 2026, the fair value of
such investments was approximately RMB96.6 million
(31 December 2025: approximately RMB113.1 million],
which was equivalent to approximately 2.4% (31 December
2025: approximately 2.8%) of the total assets of the Group
as at 30 June 2026. During the Reporting Period, the fair
value changes of financial assets measured at FVTPL of
the Group recorded a loss of approximately RMB2.9 million
(six months ended 30 June 2025: profit of approximately
RMB21.1 million).

The principal investment objective of the Group is to
explore capital appreciation with a view to enhancing
the application of the Group's financial resources and
maximising returns for the Shareholders. Investments
will be made by the Group in segments and industries that
the Directors may determine from time to time having
considered, among others, their prospect, returns to the
Group and potential risks. Looking ahead, the global stock
market will remain volatile due to the uncertainties as
a result of trade friction, interest rate fluctuations and
geopolitical conditions. The performance of the Group's
securities investments and other investments may be
affected by such unstable market conditions. The Group
will regularly review its investment strategies, and closely
monitor the stock markets.
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MANAGEMENT DISCUSSION AND ANALYSIS (continued]

CAPITAL EXPENDITURES AND CAPITAL
COMMITMENTS

During the Reporting Period, the Group’'s capital
expenditures were approximately RMB69.2 million (six
months ended 30 June 2025: approximately RMB110.4
million), which were primarily the expenses of automotive
parts business in respect of additions of property, plant and
equipment.

The Group has financed its capital expenditures primarily
through the cash generated from operations, equity
fundraising and debt financing.

As at 30 June 2026, the Group’s capital commitments
to additional property, plant and equipment amounted
to approximately RMB20.0 million (31 December 2025:
approximately RMB65.5 million).

FUTURE PLANS FOR MATERIAL
INVESTMENTS AND CAPITAL ASSETS

As at 30 June 2026, the Group did not have any other
immediate plans for material investments and capital
assets.

EEEN R D (&)

BEXRRAXREREE

RBEHRN AEBERFEIA/N
ARBO2BETL(ZE_0FKA
=THRERNEAR: HAREN0LE
Bn)  TERABTHHEBRE
ME - BERRBLFEX

AEBE-BEXTEBEBEE BAK
EREBREELEZREEREEAR
PSR ©

R-B-AEAA=+H A%E
RFBWE  BERREZ AR
ERNARK00EET(ZE=H
FT+ZA=+—H :HAR®6S5
BET) -
EAREREFTEEZ
AR E
R-B-AEAA=+E A%E

VWEBARERBEREENEAE
fth BB 5121

HEEEREARLR T RFRHARE

23



24

MANAGEMENT DISCUSSION AND ANALYSIS (continued)

EERER R DA ()

CONTINGENT LIABILITIES

As at 30 June 2026, the Group did not have any material
contingent liabilities (31 December 2025: Nil).

PLEDGE OF ASSETS

As at 30 June 2026, the Group’s financial assets measured
at FVTPL with a carrying amount of approximately RMB12.5
million (31 December 2025: approximately RMB12.6
million), financial guarantee assets measured at FVTPL
with a carrying amount of approximately RMBO.1 million
(31 December 2025: approximately RMB86.5 million), and
bills receivables with a carrying amount of approximately
RMB614.0 million (31 December 2025: approximately
RMB498.5 million) have been pledged to acquire
borrowings and convertible bonds for the Group.

As at 30 June 2026, the Group's restricted bank balances
with a carrying amount of approximately RMB451.0 million
(31 December 2025: approximately RMB260.0 million)
were used for customer deposits for trading securities and
pledges for bills payables with a maturity within one year
issued to suppliers.
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MANAGEMENT DISCUSSION AND ANALYSIS (continued]

HUMAN RESOURCES

As at 30 June 2026, the Group had 2,841 employees
(31 December 2025: 3,017 employees]. During the
Reporting Period, the Group’s total remuneration and
welfare benefits expenses amounted to approximately
RMB176.5 million (six months ended 30 June 2025:
approximately RMB173.7 million]. Based on the Group's
remuneration policy, the remuneration of employees is
primarily determined based on the job responsibilities,
work experience, job performance and length of service of
each employee and the prevailing market condition. On top
of basic salaries, bonuses may be paid with reference to
the Group's performance as well as individual employees’
performance. Other staff benefits include provision of
retirement benefits, medical benefits and sponsorship
of internal and external training courses. Share options
and/or awarded shares may also be granted to eligible
employees by reference to the Group's performance as well
as individual employees’ contribution. The remuneration
of the Directors is determined based on their job duties
and responsibilities, experience and the prevailing market
condition.

INTEREST RATE RISK

Interest rate risk is the risk that the fair value or future
cash flows of a financial instrument will fluctuate because
of the changes in market interest rates. The Group is
exposed to cash flow interest rate risk on the variable rate
of interest earned on the restricted bank balances and
bank balances, and variable rate of interest incurred on
bank borrowings. The Group is also exposed to fair value
interest rate risk in relation to fixed-rate borrowings.
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MANAGEMENT DISCUSSION AND ANALYSIS (continued)

EERER R DA ()

INTEREST RATE RISK [Continued)

The Group currently has not used any financial instrument
to hedge the interest rate risk that it is exposed to.
However, the Group monitors interest rate risk exposures
and will consider hedging significant interest rate risk
should the need arise.

FOREIGN EXCHANGE RISK

The Interim Financial Information is presented in RMB.
Certain assets and liabilities of the Group are denominated
in currencies other than RMB, such as HK$. Any material
volatility in the exchange rates of these currencies against
RMB may affect the financial position of the Group.

The Group currently has not used any financial instrument
to hedge the foreign exchange risk that it is exposed
to. However, the Group monitors foreign exchange risk
exposures and will consider hedging significant foreign
exchange risk should the need arise.

MATERIAL ACQUISITIONS AND
DISPOSALS OF SUBSIDIARIES,
ASSOCIATED COMPANIES AND JOINT
VENTURES

During the Reporting Period, the Group made no material
acquisitions and disposals of subsidiaries, associated
companies and joint ventures.
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OTHER INFORMATION

DIRECTORS’ INTERESTS AND SHORT
POSITIONS IN SHARES AND
UNDERLYING SHARES

As at 30 June 2026, the interests and short positions of the
Directors and the chief executives of the Company in the
shares, underlying shares and debentures of the Company
or any of its associated corporations (within the meaning of
Part XV of the SFOJ as recorded in the register required to
be kept by the Company under section 352 of the SFO, or
as otherwise required to notify the Company and the Stock
Exchange pursuant to the Model Code, were as follows:

Long Positions in Shares

Capacity

37

Wilson Sea Interest of controlled corporation

PP 61 ) )25 [ ) 2

Note: These Shares are held by Wealth Max. Dr. Wilson Sea is the
sole beneficial owner of Wealth Max and hence is deemed to
be interested in all the Shares held by Wealth Max under the
SFO. As at 30 June 2026, the total number of issued Shares
was 1,848,000,000 Shares.
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OTHER INFORMATION (continued)
Ht =8 (&

DIRECTORS’ INTERESTS AND SHORT
POSITIONS IN SHARES AND
UNDERLYING SHARES (Continued]

Long Positions in Shares [Continued)

Save as disclosed above, as at 30 June 2026, none of the
Directors or the chief executives of the Company, had
any interests or short positions in the shares, underlying
shares and debentures of the Company or any of its
associated corporations (within the meaning of Part XV of
the SFO) as recorded in the register required to be kept by
the Company under section 352 of the SFO, or as otherwise
required to notify the Company and the Stock Exchange
pursuant to the Model Code.

During the Reporting Period, none of the Directors or the
chief executives of the Company (including their respective
spouse and/or children under 18 years of age) had any
interests in, or had been granted, or exercised, any rights
to subscribe for the shares, warrants or debentures
(if applicable) of the Company or any of its associated
corporations (within the meaning of Part XV of the SFO).
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OTHER INFORMATION (cContinued]

SUBSTANTIAL SHAREHOLDERS' AND
OTHER PERSONS’ INTERESTS AND
SHORT POSITIONS IN SHARES AND
UNDERLYING SHARES

As at 30 June 2026, the following persons (other than
the Directors or the chief executive of the Company
whose interests are disclosed above] had interests or
short positions in the shares or underlying shares of the
Company as recorded in the register required to be kept by
the Company pursuant to section 336 of the SFO:

Long Positions in Shares

Capacity

L)

Wealth Max' Beneficial owner
BEEAA
Wang Lily? Interest of spouse

[ Tioki

Chuang Yue* Beneficial owner

gl ERHEBA

Person having a security
interest in shares
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RAWBERBRO T BHEREE S
NMEIERGIE 36 (R EARRBIAT
BENETMAACHNERIORR

RGBT E

Approximate

Number of percentage

issued RGIE]
Shares held issued Shares'®

HERT

FBEE R R 17 4 2 1Y
RIO#A BREDH

163,765,800° 8.86%
163,765,800° 8.86%
133,340,000 7.215%
133,340,000 7.215%
266,680,000° 14.43%

HEEEREARLR T RFRHARE
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OTHER INFORMATION (continued)

HihE 2 (&)
SUBSTANTIAL SHAREHOLDERS’ AND FERRRHEMALTR
OTHER PERSONS’ INTERESTS AND RO REBRONERR
SHORT POSITIONS IN SHARES AND RE (&)
UNDERLYING SHARES (Continued)
Long Positions in Shares (Continued) RGN E(E)
Approximate
Number of percentage
issued of total
Capacity Shares held issued Shares"
EERT
FBEERT R A8
S RAHA BABDHY
Shenmane.D Co., Limited Interest of controlled corporation 266,680,000 14.43%
RESEFRRA) FigellapREnf:ol- 4
Golden Cloud Co., Limited* Interest of controlled corporation 266,680,000° 14.43%
EHREEERAR FTEsIe B MR
Liu Kun* Interest of controlled corporation 266,680,000° 14.43%
bR FEsla B MR
Champion Sense® Beneficial owner 3,470,744,681 187.81%
ERfEA
Person having a security 385,999,574 20.89%
interest in shares
FERGNREERNA
3,896,744,255 208.70%
Huarong Huagiao Asset Management  Interest of controlled corporation 3,856,744,2557 208.70%

Co., Ltd.* ("Huarong Huagiao")* P sIRE B R

FRERAEEERNERAR
(ERER)
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OTHER INFORMATION (cContinued]

SUBSTANTIAL SHAREHOLDERS' AND
OTHER PERSONS’ INTERESTS AND
SHORT POSITIONS IN SHARES AND
UNDERLYING SHARES (Continued]

Long Positions in Shares [Continued)

Capacity

&t

CITIC FAMC® Interest of controlled corporation
hEEEe FrEslE A B E S

Beneficial owner
BRFEA

Principal Global Investment
Limited ("Principal Global J*

Guo Ce? Interest of controlled corporation
e fhiges b3k 3
Notes:

1. Wealth Max is owned as to 100% by Dr. Wilson Sea.

2. Ms. Wang Lily is the spouse of Dr. Wilson Sea. Thus,
Ms. Wang Lily is deemed to be interested in all the Shares
in which Dr. Wilson Sea is interested and/or deemed to be
interested under the SFO.

3. The interests of Wealth Max, Ms. Wang Lily and Dr. Wilson
Sea related to the same parcel of Shares.

TEEZEEEARAR

HibEE(4#)
FERREHEMALIR
ROREBROVER R
KRB ()

RGO HIF R ()

Approximate

Number of percentage

issued of total
Shares held issued Shares"

HERT

FEEERT R B AEH
RBEA BAEDHL

3,856,744,255 208.70%

3,723,404,254° 201.48%

3,723,404,254° 201.48%

Brat

1. Wealth Max /i Wilson Seat&§ +# &
100% HOAERS °

2. Wang Lily % + A Wilson Seafd +
BB - BURIBE S R EE R -
Wang Lily 2 1= # 43 /3 72 Wilson Sea
BLlA R ARG ERD
B PEAER -

3. Wealth Max » Wang Lily&Zx = &
Wilson Seal® & 8 &5 /& [ — #E %

e

ZEZRFPERE
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OTHER INFORMATION (continued)
Ht =8 )

SUBSTANTIAL SHAREHOLDERS’ AND
OTHER PERSONS’ INTERESTS AND
SHORT POSITIONS IN SHARES AND
UNDERLYING SHARES (Continued]

Long Positions in Shares [Continued)

Notes: [Continued)]

4.

On 30 June 20256, (i) 133,340,000 Shares were held by Chuang
Yue; and (i) 133,340,000 Shares held by Wealth Max have
been charged in favour of Chuang Yue.

Chuang Yue is owned as to 100% by Shenmane.D Co.,
Limited, which is in turn owned as to 100% by Golden Cloud
Co., Limited, and which is in turn owned as to 100% by
Mr. Liu Kun. Thus, Shenmane.D Co., Limited, Golden Cloud
Co., Limited and Mr. Liu Kun are deemed to be interested in
all the Shares held by Chuang Yue under the SFO.

The interests of Chuang Yue, Shenmane.D Co., Limited,
Golden Cloud Co., Limited and Mr. Liu Kun related to the
same parcel of Shares.

As at 30 June 2026, (i) Champion Sense held the Convertible
Bonds in the principal amount of HK$652,500,000, of which
upon full exercise of conversion rights of the Convertible
Bonds, 3,470,744,681 Shares will be issued; (i) Convertible
Bonds in the principal amount of HK$47,500,000 held by
Principal Global have been charged in favour of Champion
Sense, of which upon full exercise of conversion rights of the
Convertible Bonds, 252,659,574 Shares will be issued; and [iii)
133,340,000 Shares held by Chuang Yue have been charged
in favour of Champion Sense.

Champion Sense is indirectly owned as to 100% by Huarong
Huagiao, which is in turn indirectly owned as to 100% by
CITIC FAMC. Thus, Huarong Huagiao and CITIC FAMC are
deemed to be interested in all the interest held by Champion
Sense under the SFO.

CHINA FIRST CAPITAL GROUP LIMITED 2026 INTERIM REPORT

FERRREMALR
R A3 R AHE R AP BV R
RE (&)

R HETFR (H)

Bat : (%)

4.

RZZEZRERNA=1+8 "8
#8454 133,340,000 % B 15 ¢ R Lii)
Wealth Max £ 45 #9 133,340,000 fi% f%
HNEERTAIM -

Bl EEEERARESR
100% B BB EGRAA
R ERIBEAR AR %A 100%H)
W ERER AR A R A B2
S 100% M B o MUAR IR 3%
FREEGRY  SEFBEERAA -
ERBEAR DR MBI E S
ER BRI A M FT B R 1D F B

= e

Al REEEERLOA EHE
EARARRASEENERRR
—HEB A -

RZTZXR"EXA=Z+8 "I
Champion Sense# B A& % A
652,500,000 % 7T 09 AT R AR & %
ERRRESFNEREESET
{18 + 3,470,744,681 R B& 15 #8 & B
% : (ii) Principal Global$s & M) A 4
#8 547,500,000 7% 7T B9 7] #2 A% 5 5
B & 4 F Champion Sense - f£ 7]
B ESHOHEREEEITERE
252,659,574 IR IR 1A 14 & FR 8 R liii)
B #35 A 1 133,340,000 AR D B E
¥ Champion Sense °

Champion Sense F1 2 jb 3 5 12
B00%H R MEMEGBHP
B EMEHERE 100%0 # & o i
REESRPEGEN - EREEM
=2 EWRVER Champion Sense
FAEMMARET AR



OTHER INFORMATION (continued)

SUBSTANTIAL SHAREHOLDERS’ AND
OTHER PERSONS’ INTERESTS AND
SHORT POSITIONS IN SHARES AND
UNDERLYING SHARES (Continued]

Long Positions in Shares [Continued)

Notes: [Continued)]

7.

The interests of Champion Sense, Huarong Huagiao and
CITIC FAMC related to the same parcel of Shares.

As at 30 June 2026, (i) Principal Global held the Convertible
Bonds in the principal amount of HK$47,500,000, of which
upon full exercise of conversion rights of the Convertible
Bonds, 252,659,574 Shares will be issued; and (i) pursuant
to the convertible bonds purchase agreement entered
into between Principal Global and Champion Sense on
13 January 2022, Convertible Bonds in the principal amount
of HK$652,500,000 held by Champion Sense will be sold to
Principal Global, of which upon full exercise of conversion
rights of the Convertible Bonds, 3,470,744,681 Shares will be
issued.

Principal Global is owned as to 43% by Mr. Guo Ce. Thus,
Mr. Guo Ce is deemed to be interested in all the interests
held by Principal Global under the SFO.

The interests of Principal Global and Mr. Guo Ce related to
the same parcel of Shares.

Based on 1,848,000,000 Shares in issue as at 30 June 2026.

Save as disclosed above, as at 30 June 2026, no other
person had any interests or short positions in the shares
or underlying shares of the Company as recorded in the
register required to be kept by the Company pursuant to
section 336 of the SFO.

Ht =8 (&

FERRREMALR
B0 R AHE AR 4D RO R

RE ()

READ TR (F)

Brat - ()

7.

Champion Sense * EFREF R P
SEMESRRA—BRG o

RZZZR"ENAZ+H )
Principal Globali¥ B A& 8 A
47,500,000 7 7T A9 AT #2 % & % -
ERRRESNEREREDET
1% + 252,659,574 R IR 5 1 & B
% R (i) AR #8 Principal Global &2
Champion Sense ® =& = — & —
ATZ=ZHiluWaRESFEERH
## © Champion Sense ¥ B A& 58
%3 652,500,000 7% 7T &) 7 42 i (& 5
#% @ & 4 Principal Global + £ 7]
BRESFNEREEREITER
3,470,744,681 R AR 17 1% & AL 3% -

Principal Global B PSR SE £ B
3% M iED MRIEESF RHE
{6 {51 - 2B 58 55 4 4% 4R /E 7 Principal
Global i B RIFTA =PI A % o

Principal Global [ 2B % 5t & # # &
RE—HRG -

ER T REXA=Z+HB#T
A7 1,848,000,000 A% A& °

BEXEEEN BB RERX
A=+H #EEmALRERHK
RABWMEBERO T EERES
75 N B 15191 28 336 1R #RE AN A R 2R
TieFH B MR ERTOAR

HEEEREARLR T RFRHARE
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OTHER INFORMATION (continued)
Ht =8 )

EQUITY FUND RAISING ACTIVITIES OR
SALE OF TREASURY SHARES FOR CASH
AND USE OF PROCEEDS

During the Reporting Period, the Company had not carried
out any equity fund raising activities or sale of treasury
Shares for cash involving the utilisation of the general
mandate granted at the AGM held on 22 May 2025 and
the general mandate granted at the AGM held on 9 June
2026. As at 30 June 2026, the Company did not have any
unutilised proceeds brought forward from any issue of
Shares (including securities convertible into Shares) or
sale of treasury Shares made in previous financial years.

CHANGE OF BOARD COMPOSITION AND
DIRECTORS’ INFORMATION

As disclosed in the announcement of the Company dated
31 March 2026, (i) Mr. Loo Cheng Guan resigned as an
INED, a member of the Audit Committee, a member of
the Nomination Committee and a member of the Strategy
Committee, and [ii) Mr. Qiao Huabin was appointed as an
INED, a member of the Audit Committee and a member
of the Strategy Committee, all with effect from 31 March
2026.

BREAKEEFHRHEREF
&gmﬁﬁﬁﬁ%ﬁﬁ
2k

RMEBA - AR A EETEM
RN -_E_HEFRA-+=
HRIHBRRAFAGREN K
EERN - NFNABNAEET
MBRRAFAERON —REEN
RAEEER SN L EEFRIZER
T R-E-_RNFEANA=ZFTH K
NEIWETNEEERITTREE
BT (BRI EIRARMDHNES)
S EBEFRAREARE -

ESSHRRESER
2E

WA A—SE - NF=A=+—
HOARRREFMEE  (1RBR
EECBHABUIIERNTES B
ZE8ek8 REZEEKERE
MEZEEEKE  RBEHLED
EEEARBUIENTES BERE
BEgEREBEEESHKE &3
BT - ANFZA=+—HEXK-
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OTHER INFORMATION lContinuedl

CHANGE OF BOARD COMPOSITION AND
DIRECTORS’ INFORMATION (Continued]

According to Article 83(3) of the Articles of Association,
any Director appointed by the Board as an addition to the
existing Board shall hold office only until the next following
AGM and shall then be eligible for re-election. Mr. Qiao
Huabin, an INED, retired and, being eligible, offered
himself for re-election at the AGM held on 9 June 2026. At
such AGM, Mr. Qiao Huabin was re-elected.

According to Article 84(1) of the Articles of Association, at
each AGM, one-third of the Directors for the time being
(or, if their number is not a multiple of three, the number
nearest to but not less than one-third) shall retire from
office by rotation provided that every Director shall be
subject to retirement at an AGM at least once every three
years. Dr. Zhu Huangiang, an executive Director and
Mr. Chu Kin Wang, Peleus, an INED, retired and, being
eligible, offered themselves for re-election at the AGM
held on 9 June 2026. At such AGM, both of them were re-
elected.

During the Reporting Period and up to the Latest
Practicable Date, save as the aforementioned, there have
been no other changes regarding the Directors and their
information which are required to be disclosed pursuant to
Rule 13.51B(1) of the Listing Rules.

ﬂi’/1=l CN (

EXSHERRESEN
2E (&)

RIBEEBEZMAIZES30) K BE
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HEEEEE-

EEE%EF%W%%mﬂ
EREFERAFRGL =H2—
mi%(&W§$A%I#_MP

CTRAIARREHMESNIR=NZ
*M%%A%%WM%FLE 3=
RERARIB=ZFRBRREFEX
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RBIFATEERREEEEN
ZoRFERNANBETNKRRAEASF
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OTHER INFORMATION (continued)
Ht =8 )

DIRECTORS’ SERVICE CONTRACTS

Each of the executive Directors had entered into a service
contract with the Company. Details of the service contracts
mainly include: (i) a term of directorship for three years
with effect from the date of appointment or re-election; and
(i) the contracts shall be terminated according to the terms
of each contract.

Each of the INEDs had signed a letter of appointment with
the Company. Details of the letters of appointment mainly
include: (i) a term of directorship for three years with effect
from the date of appointment or re-election; and (ii] the
contracts shall be terminated according to the terms of
each contract.

COMPLIANCE WITH THE CORPORATE
GOVERNANCE CODE

During the Reporting Period and up to the Latest
Practicable Date, the Company has complied with the
Corporate Governance Code as set out in Part 2 of Appendix
C1 to the Listing Rules so as to enhance the corporate
governance standard of the Company. There had been no
material changes of the corporate governance practices
as compared with the information disclosed in the 2025
annual report of the Company.

None of the Directors is aware of any information which
would reasonably indicate that the Company has not been
in compliance with the Corporate Governance Code during
the Reporting Period and up to the Latest Practicable Date.

EERBEH

ARBEZHTEER TRES
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OTHER INFORMATION (continued)

COMPLIANCE WITH THE MODEL CODE
FOR SECURITIES TRANSACTIONS BY
DIRECTORS

The Company has adopted the Model Code as set out in
Appendix C3 to the Listing Rules as the code of conduct
for securities transactions by the Directors. Having
made specific enquiries to the Directors, to the best of
their knowledge, all the Directors had complied with the
required standards set out in the Model Code during the
Reporting Period and up to the Latest Practicable Date.

COMPETITION AND CONFLICTS OF
INTEREST

As at the Latest Practicable Date, none of the Directors
has, either directly or indirectly, an interest in a business
which causes or may cause any significant competition
with the business of the Group and any other conflicts of
interest which any such Directors have or may have with
the Group.

Ht =8 (&

BTESETRESXZWN
BRESR

RN R EBRAN AR BB 8 C3 P&t
MIRETR EREFETESR
SRR - ERERELFE
ERRBREMRM RREHA
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OTHER INFORMATION (continued)
Ht =8 )

SHARE SCHEMES

Pursuant to an ordinary resolution of the Shareholders
passed on 19 October 2011, the Share Option Scheme 2011
was approved and adopted by the Company. Pursuant to an
ordinary resolution of the Shareholders passed on 9 June
2021, the Share Option Scheme 2011 was terminated and
the Share Option Scheme 2021 was approved and adopted
by the Company.

On 5 July 2022, the Board resolved to adopt the Share
Award Scheme.

The number of Shares that may be issued in respect of
options and awards available for grant under the share
schemes of the Company was 245,694,840 Shares (being
100,537,840 Shares under the Share Option Scheme 2021
and 145,157,000 Shares under the Share Award Scheme)
as at 1 January 2026 and 30 June 2026. As no option
or award was granted under any share schemes of the
Company during the Reporting Period, the number of which
as divided by the weighted average number of Shares of the
relevant class in issue [excluding treasury Shares) for the
Reporting Period (being 1,848,000,000 Shares) is 0%.

R &t &

BERIRR-_T——F+A+ 1A
BENEBERIR ARAHER
RO —F——FBREE - RIE
BRERR-ZZB--FXANBBAN
ETRAZRE ARAKE-ZFT——
FHREREI L ERTR -Z
——FRBREEE -

R-_E-_—_FtAAH EELH
SRERANRR 1 B2 B ET & o

RIZE-_RXE—A—BE-ZT-X
FRNA=Z+H BEAZRBRG
B AT 4 A B AR A I HE B AT AE B
1THY AR 1D & B /5 245,694,840 B% B% 15
(=== —FHEBREFEET A
100,537,840 f% f% 10 & A% 15 22 Bh 5T &)
TN A145,157,000 % B& 1) - R
AR 25 HA 70 I 48 AR BE AN 1 B 4 ) %
DT EIR KB R sk 5 - E &
BBRUANRFKEHRNAEER DT
B (N IEEFR) T EE
1,848,000,000 B 0% ©
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OTHER INFORMATION (cContinued]
Ht =8 )

SHARE SCHEMES (Continued) It =t &8l (&)
Share Option Schemes TERRfETHE

As at 1 January 2026 and 30 June 2026, 100,537,840 options RZ-ZZTZ"RF—A—HBEZZ=RX
were available for grant under the Share Option Scheme FRXA=+H ZT=Z—FER
2021. No share option has ever been granted under the #FE TAREMNEREHRE &
Share Option Scheme 2021 since adoption, thus (i) no share  100,537,84013 ° B R AR » WEEIR
option has been vested, cancelled, lapsed or outstanding BT - —FRERETI L LR Y
during the Reporting Period; and (i) no Share may be  FER%#E + B 1t () 3R &5 53 A I 48 FE A%
issued in respect of options granted, representing 0% of the ~ #£ER/E « BUH « R M AKITE &

weighted average number of Shares [excluding treasury (i) SRR (3 AT BLI% H A RE AR M 25 7T

Shares) during the Reporting Period. IEHRE R NETFARO B (TELE
EBTFRL) B9 0% ©

The following share options were outstanding under the ~ =F — —FEARE & T HRITEE

Share Option Scheme 2011: RBERRELA T

Number of share options

RiEHE

Lapsed/
Outstanding ~ Granted  Exercised cancelled  Qutstanding
Exercise asat  duringthe  duringthe  duringthe asat

Category of Exercise price per {January  Reporting  Reporting  Reporting 30 June
participant ~ Date of grant Vesting period period Share 2026 i Period ( 026
R i
ZENE 2

-A-H

SREEH  RUEH § § ShRE WA

Employee 16 June 2020 Fully vested 16 June 2020t0 HKS1.50 10,000,000 - - - 10000000
mmediately 15 June 2030

£a . Bl e 1907
wAtTAE RATHRAE
“EREAR
T28
No share option were available for grant under the Share —ZT——FEREFEER=ZF
Option Scheme 2011 which was terminated on 9 June 2021. = —F /X AN BKIE  &%:TE T

BRI R A B ARE o
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OTHER INFORMATION (continued)
{‘H_:’,'Tnau\ ,:E

SHARE SCHEMES (Continued)

Share Award Scheme

As at 1 January 2026 and 30 June 2026, 145,157,000
awarded shares were available for grant under the Share
Award Scheme. No awarded share has ever been granted
under the Share Award Scheme since adoption, thus (i)
no awarded share has been vested, cancelled, lapsed or
outstanding during the Reporting Period; and (i) no Share
may be issued in respect of awards granted, representing
0% of the weighted average number of Shares (excluding
treasury Shares) during the Reporting Period.

PURCHASE, SALE OR REDEMPTION OF
LISTED SECURITIES OF THE GROUP

During the Reporting Period, neither the Company nor any
of its subsidiaries had purchased, sold or redeemed any
of the listed securities (including treasury Shares] of the
Group.

SIGNIFICANT LEGAL PROCEEDINGS

During the Reporting Period and up to the Latest
Practicable Date, save as disclosed below, to the best of
the knowledge and belief of the Directors, the Group had
not been involved in any significant legal proceedings or
arbitration and there are no significant legal proceedings
or claims pending or threatened against the Group.

R4 et 8 ()
B 82 Bt &

RZE_RNF—A—HEZZEZX
FRNAZTB BHOEETE A
B R S AR D & 145,157,000 1% ©
B AR - AR5 R
RN EERER G A kEs
HAN I 4R R BN AR 1D BRI - BUH - AR
3 ARTTIE ¢ R (1) 3 4 B AT BE
HRSREN T EREHAMETE
BRI B (B IEETR) B 0% -

BE LElEREXEE
Lz
RSB AR R o R AT A Y
7RIS B - ok BT e
B L HES (BEEFR) -

B RRESRR

RIEHAREKEERATTAH

b BRI XPREEIN  REEMR
MREE AEBRTESREME

REBFBRHME - TAIFEAE
@EﬂﬂﬁiT #ek Al BEE R E A
ERFRERE -

CHINA FIRST CAPITAL GROUP LIMITED 2026 INTERIM REPORT



OTHER INFORMATION {Continuedl

SIGNIFICANT LEGAL PROCEEDINGS
(Continued)

On 20 December 2023, a winding-up petition (the “Petition”)
was presented by an alleged holder of bonds of the
Company in a principal amount of HK$10,000,000 to the
High Court for the winding up of the Company. On 9 April
2024, the said petitioner and the Company made a joint
application to the court for withdrawal of the Petition. On
the same day, a supporting creditor of the Petition made an
application to the court to substitute the petitioner of the
Petition (the "Substitution Application 1"]. On 8 April 2025,
the High Court decided that the Substitution Application |
be allowed for the Petition. On 16 April 2026, another
supporting creditor of the Petition made an application
to the court to substitute the petitioner of the Petition
(the "Substitution Application 11"). On 20 July 2026, the
High Court decided that the Substitution Application Il be
allowed for the Petition. As at the Latest Practicable Date,
the hearing of the Petition is scheduled on 26 October 2026.
For details, please refer to the announcements of the
Company dated 20 December 2023, 28 February 2024, 10
April 2024, 18 April 2024, 10 May 2024, 4 October 2024, 27
November 2024, 13 December 2024, 19 March 2025, 8 April
2025, 29 April 2025, 14 May 2025, 11 June 2025, 20 June
2025, 22 September 2025, 12 January 2026, 16 April 2026,
17 April 2026, 20 April 2026 and 20 July 2026, respectively.
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OTHER INFORMATION (continued)
Ht =8 )

SIGNIFICANT LEGAL PROCEEDINGS
(Continued)

On 21 May 2024, an alleged holder of bonds of the Company
(the “Plaintiff’) commenced legal proceedings against the
Company in the High Court (the “Action”). According to
the statement of claim filed by the Plaintiff in the Action,
the Plaintiff claimed against the Company for the sum of
HK$12,250,000, together with interest and cost. For details,
please refer to the announcement of the Company dated 22
May 2024.

INTERIM DIVIDEND

The Board does not recommend the payment of interim
dividend for the six months ended 30 June 2026 (six months
ended 30 June 2025: Nil).

AUDIT COMMITTEE

The Company has established an audit committee pursuant
to Rules 3.21 and 3.22 of the Listing Rules, with written
terms of reference in compliance with the requirements of
the Corporate Governance Code, to review and supervise
the Group's financial reporting process and internal control
systems. The Audit Committee comprises three INEDs.
The Audit Committee has reviewed the Group’s unaudited
condensed consolidated financial statements and the
interim results for the six months ended 30 June 2026, the
interim results announcement of the Company dated 21
August 2026, and this interim report. They expressed no
disagreement with the accounting policies and principles
adopted by the Group.
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OTHER INFORMATION (continued)

GOING CONCERN

The Company’s auditor did not express an opinion on
the consolidated financial statements of the Company
for the year ended 31 December 2025 relating to going
concern. In view of such circumstances, the Directors
have given careful consideration to the future liquidity
and performance of the Group and its available sources
of financing in assessing whether the Group will have
sufficient financial resources to continue as a going
concern. Certain plans and measures have been taken to
mitigate the liquidity pressure and to improve its financial
position. For details and progresses of the said plans and
measures, please refer to the Company’s 2025 annual
report and the Company’s announcements dated 20 July
2026 and 19 August 2026.

PUBLICATION OF INTERIM REPORT
ON THE WEBSITES OF THE STOCK
EXCHANGE AND THE COMPANY

This interim report will be dispatched to the Shareholders
in accordance with their choice of means of receipt and
language of Corporate Communication, and are available
on the website of the Stock Exchange at www.hkexnews.hk
and the website of the Company at www.cfcg.com.hk.
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OTHER INFORMATION (continued)
Ht =8 )

PUBLICATION OF INTERIM REPORT
ON THE WEBSITES OF THE STOCK
EXCHANGE AND THE COMPANY
(Continued)

Shareholders who have chosen (or are deemed to have
consented) to access the Corporate Communications
(including this interim report) by electronic means but for
any reason have difficulty in receiving or gaining access to
this interim report, the Company or the Hong Kong Branch
Share Registrar will, upon their written request, send this
interim report to them in printed form free of charge.

Shareholders are entitled at any time by reasonable notice
in writing to the Company c/o the Hong Kong Branch Share
Registrar to change their choice of means of receipt and/or
language of future Corporate Communications.

EVENT AFTER THE REPORTING DATE

Save as disclosed in this interim report, there were no
significant events which had a material effect on the Group
subsequent to the Reporting Period and up to the Latest
Practicable Date.
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OTHER INFORMATION {Continuedl

APPRECIATION

The Group would like to express its sincere appreciation for
the unremitted effort and dedication made by the Board,
the management of the Group and all of its staff as well as
the continuous support from the Shareholders, customers,
the government, business partners and professional
advisers.

By Order of the Board

China First Capital Group Limited
Wilson Sea

Chairman and Executive Director

Hong Kong
21 August 2026
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT
OR LOSS AND OTHER COMPREHENSIVE INCOME
BRGEREREMEERER

FOR THE SIX MONTHS ENDED 30 JUNE 2026 2 —ZF = R"FXA=THILAEA

Six months ended
BZEAA=1tHILAEAR
30 June 2026 30 June 2025

—E-XE —T-RE

Notes RMB’000 RMB'000
Mz AR%Tx ARETT
(unaudited) (unaudited)

(REERK) (CREER)

Revenue W =5 3 1,872,740 1,273,804
Cost of sales/services $HE S BRIEA A (1,532,652) (978,468)
Gross profit EF 340,088 295,336
Other income and expenses H AR 5 35,900 13,028
Other gains and losses H iUz M EiE 6 11,783 63,721
ECL, net of reversal FEHEEEE
(FnfrHEEmE) (89,774) (70,852)

Selling and distribution expenses 4% & 5 $5BI S (71,077) (67,664)
R&D expenditure B (53,735) (46,417)
Administrative expenses TR (95,361) (92,833)
Operating profit || 77,824 94,319
Finance costs & AR (109,678) (113,269)
Share of results of associates FE(GELE R R) A (1,041) (715)
Share of results of joint ventures e EhEHE - (23,967)
Loss before income tax KRS B AT E 18 7 (32,895) (43,632)
Income tax (expensel/credit FiEf (X)) BE 8 (5,761) 2,691
Loss for the period HAEE (38,656) (41,141)
Other comprehensive income Hih2mEK=
Item that may be reclassified HRE#EAEET HHZE

subsequently to profit or loss: BmZHE -
Exchange difference arising on BINERIE

translation of foreign operations EXERERE 52,327 37,625
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS
AND OTHER COMPREHENSIVE INCOME (Continued)

FRGESRERAMMEERERA)
FOR THE SIX MONTHS ENDED 30 JUNE 2026 E % =2 = /<475 A =+ B 1L <18 A

Six months ended
BEAA=THILLAEA

30 June 2026 30 June 2025
—E-XE —“T-RE
Notes RMB’000 RMB'000
Kt  AR%TR ARET T
(unaudited) (unaudited)
(REER) (REER)
Other comprehensive income HMARHMmEE
for the period, net ofincome tax Wi (FIBRATEHE) 52,327 37,625
Total comprehensive income/(loss) HiAZE W~
for the period (B18) B5E 13,671 (3,516)
(Loss)/profit for the period R (EE)
attributable to: AR
- Owners of the Company B WNEIEZZ=PN (25,992) (74,665)
- Non-controlling interests —JEPE AR R (12,664) 33,524
(38,656) (41,141)
Total comprehensive income/(loss) FE{LHAR 2 mE W&,
for the period attribute to : (F5R) #5 .
- Owners of the Company B VNEIEZ=PN 17,601 (42,260)
- Non-controlling interests —JEIERR MR (3,930) 38,744
13,671 (3,516)
Loss per Share attributable to KAREEA
owners of the Company EhERER 10
- Basic (RMB) —EKR(AR%TT) (0.01) (0.04)
- Diluted (RMB) —#8 (AR¥T) (0.01) (0.04)
The above condensed consolidated statement of profit or LA Ef§RB4R A B R Efb 2 MRS

loss and other comprehensive income should be read in  RIELEFEKIME—HIRIE -

conjunction with accompanying notes.

HEEEREARLR T RFREHmE
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CONDENSED CONSOLIDATED STATEMENT
OF FINANCIAL POSITION
RSB AR S B AR R R

AS AT 30 JUNE 2026 R = RFXA=1H

30 June 2026 31 December 2025
“ECRE —T-RE
AHAE=1+H +-A=+—H
RMB’000 RMB'000
AR%T R ARET T
(unaudited) (audited)
(REER) (f&5=1)
ASSETS BE
Non-current assets FREBEE
Property, plant and equipment ~ #1% * S &% 11 538,083 537,848
Right-of-use assets FEREEE 11 93,459 93,341
Interests in associates RE A AR 2 S 12 13,455 15,041
Intangible assets mEE 64,368 67,799
709,365 714,049
Current assets REEE
Inventories FE 209,883 309,325
Amount due from an associate JE Uy — R B & 1 B ZUR 3,688 3,826
Trade and other receivables B 5 R E A EUGRIR 13 2,322,322 2,183,891
Loan and interest receivables FEREREFE 14 7,720 7,761
Financial assets measured at BRTEFAESZ
FVTPL SHEE 15 96,620 113,131
Financial guarantee assets RATEFABREZ
measured at FVTPL CREREE 141 86,528
Restricted bank balances SR HISRIT % 451,010 259,984
Bank balances and cash RITEHRE S 232,510 293,481
3,323,894 3,257,927
TOTAL ASSETS BEMAE 4,033,259 3,971,976

CHINA FIRST CAPITAL GROUP LIMITED 2026 INTERIM REPORT



CONDENSED CONSOLIDATED STATEMENT
OF FINANCIAL POSITION (Continued]

AR AR S B AR R R (A7)
AS AT 30 JUNE 2026 R=Z = <EXA=18H

30 June 2026 31 December 2025
“EBCAE “T-RF
AB=TH +=-A=t+—8
RMB’000 RMB'000
ARETT ARET T
(unaudited) (audited)
(REER) (&%)
LIABILITIES af&
Non-current liabilities FREEE
Borrowings &R 17 407,376 174,445
Lease liabilities HEBE 3,316 2,045
Deferred income ELEWA 16,132 18,634
Deferred tax liabilities EEHIEEE 15,598 16,337
442,422 211,461
Current liabilities REaE
Trade and other payables 25 R E MR RE 16 2,180,618 2,254,829
Borrowings & 17 2,149,669 2,260,680
Convertible bonds AR ES 18 1,164,524 1,160,217
Lease liabilities HEAE 3,833 4,504
Income tax payable AN 25,638 17,040
Deferred income FEEUA 11,405 11,405
Contract liabilities BHEE 92,935 104,251
Provisions B 65,757 64,802
5,694,379 5,877,728
TOTAL LIABILITIES EEAE 6,136,801 6,089,189
NET CURRENT LIABILITIES REBEETFE (2,370,485) (2,619.801)
TOTAL ASSETS LESSCURRENT EEAEREBHEE
LIABILITIES (1,661,120) (1,905,752)
NET LIABILITIES 8EFE (2,103,542) (2,117.213)
FEIEREEERAT —E_ R FPHRE 49



CONDENSED CONSOLIDATED STATEMENT
OF FINANCIAL POSITION (continued)
AR S MR R (&)

AS AT 30 JUNE 2026 R —F = RXFXA=1H

30 June 2026 31 December 2025

—EoRE —hF
AA=tH +-A=+—H
RMB’000 RMB’000
AR®T ARBT T
(unaudited) (audited)
(REER) (&%)
EQUITY R
Equity attributable to ownersof RN RHE AFEML
the Company ]

Share capital [N 19 155,959 155,959
Reserves i (2,265,998) (2,283,599)
(2,110,039) (2,127,640)
Non-controlling interests IR 6,497 10,427
TOTAL DEFICIT IN EQUITY BRI (2,103,542) (2,117,213)

The above condensed consolidated statement of financial LA _E B BE4R & BA 75 AR I 5% FE £ B B
position should be read in conjunction with accompanying ~ Mi{FE— (B ©
notes.
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CONDENSED CONSOLIDATED STATEMENT OF
CHANGES IN EQUITY

AR EERBER

FOR THE SIX MONTHS ENDED 30 JUNE 2026 2 —ZF = RFXA=THILAEA

Share
capital

BA
RMB'000
ARBTT

Capital
reserve

BAGR
RMB000
AERTT

Attributable to the owners of the Company

KARRAARE

Share
option
reserve

Surplus
Teserve

Translation Development
Teserve  reserve

BHEE
RMB000
ARMTR

BREERE
RMB000
AEHTT

BERE
RUB00
ABRTR

IRER
RMB000
AEHTT

Total
(defcitin
equityl/
equity
(REEH)
EREE
RMB'000
ARETR

Non-
controlling
interests

Accumulated
losses  Sub-Total
ZifER
RMB'000
ARMTR

s
RMB000
AERTR

FERES
RMB000
ARBTT

Balance at 1 January 2026 REB-AE-F-Ref 155,959 56,832 40,628 4,360 64,927) 338 (2351840 (2.283599) 10427 17213
[Loss)prfitfor the period (B8 /&7 - - - RO 7/ R 7 R YT R X
Other comprehensive income Afb2ERE
Exchange diference on translatin BN ETBAEL

offreign operation EHEE - - 359 - 43593 873 5,37
Total comprehensiveincome/loss]  h2E4E / (8) 48

for the period - - 43593 - (25992) 17,601 3,9301 1367
Balance at 30 June 2026 RZB-RERBSTRZER 195,959 56,832 40,628 4,360 (2133) N8 (237832  (2.265%98) 6497 [2,103542)
Balance at 1 January 2025 R-B-RE-A-RoéH 155,959 5,832 {0828 430 (156321 338 001 (2083319) (26,168 (1903.306)
[Loss}/profitfor the period B (58 /7 hgel  Mhesd) B L)
Other comprehensive income Afp2EUE
Exchange dfference on translation 85V EH#HEZ

offoreign operation EizE 32405 32405 500 31625
Total comprehensiveincome/loss] w2 EHE / (8) 48

for the period 32405 (76,685 62,2600 374 3518)
Balance at 30 June 2025 R-B-RERA=TAZER 155,959 96,832 40628 4360 (123917 338 (20868261 (207557) 1256 (1907020)

The above condensed consolidated statement of changes — BA £ R BA4R & 4 o & &) K & B2 BE B

in equity should be read in conjunction with accompanying

notes.
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CONDENSED CONSOLIDATED STATEMENT OF
CHANGES IN EQUITY (continued]
ERFEEEERBRA)

FOR THE SIX MONTHS ENDED 30 JUNE 2026 # %

— & —
= —/

Notes:

(a)

(b)

[c)

The balance comprises [i] reserves arose from various
reorganisation to streamline the Group's structure prior to the
listing of the Shares on the Main Board of the Stock Exchange
in prior periods and (ii] the difference between the carrying
amount of contingent consideration payable derecognised and
5% of the net assets value of a subsidiary disposed of.

The balance comprises statutory surplus reserve and
discretionary surplus reserve, which are non-distributable
and the transfer to these reserves is determined according
to the relevant laws in the PRC and by the board of directors
of the PRC subsidiaries in accordance with the articles of
associate of the subsidiaries.

Statutory surplus reserve can be used to make up for
previous periods’ losses or convert into additional capital of
the PRC subsidiaries of the Company. Discretionary surplus
reserve can be used to expand the existing operations of the
Company's PRC subsidiaries.

According to the relevant PRC laws and regulations, private
school is required to appropriate to development fund of
not less than 25% of the annual net income of the relevant
school as determined in accordance with generally accepted
accounting principles in the PRC. The development fund is for
the construction or maintenance of the school or procurement
or upgrading of educational equipment.

RFEARA=THIEXREA

Hiat -

(a)

(b)

[c)
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CONDENSED CONSOLIDATED STATEMENT OF
CASH FLOWS
ERGRERERER

FOR THE SIX MONTHS ENDED 30 JUNE 2026 2 —ZF = RFXA=THILAEA

Six months ended
BENA=THILEAEA
30 June 2026 30 June 2025
TECXE —T-RF

RMB’000 RMB'000
AR®T T ARETT
(unaudited) (unaudited)

(REERK) (REER)

Net cash generated from operating activities E& EEfEH L FHE 112,296 43,017
Cash flows from investing activities RETBHHELRE
Additions of property, plant and equipment RNEWE - BE Rk (69,183) (76,158)
Proceeds from disposal of property, plant BREWE  BEKR

and equipment PS50 2,264 24
Interest received EH&%‘J g 78 215
Dividends received from financial assets ANTEFAEZ 2SR

measured at FVTPL ééﬁﬁuﬁzﬂxﬂﬁé 110 8
Payments for rental deposits T RANEE (871) (165)
Proceeds from disposal of financial HERATEGABEZ

assets measured at FVTPL CREEMSHE 10,805 8,548
Release of restricted bank deposits BRBR PR I SRTTE R 178,546 46,387
Placement of restricted bank deposits FEXRBRHIRITER (369,571) (42,599)
Net cash used in investing activities RETBFRARSTE (247,822) (63,740)
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CONDENSED CONSOLIDATED STATEMENT OF

CASH FLOWS (continued)
BHRGEHERERE)

FOR THE SIX MONTHS ENDED 30 JUNE 2026 # & =T —RF X

Six months ended
BEANA=THILEAEA

30 June 2026 30 June 2025
TECXRE —T-RF
RMB’000 RMB'000
ARBTR ARBTT
(unaudited) (unaudited)
(RBER) (REEER)
Cash flows from financing activities METHRLSRE
Interest paid on borrowings BAMERFE (17,708) (14,680)
Interest paid on lease liabilities ENEERENE (22) (93]
Repayment of lease liabilities EBEHEEE (1,533) (1,776)
New borrowings raised HIEE R 436,174 458,221
Repayment of borrowings BRER (341,026) (390,918)
Net cash generated from financing activities @& EEFTESHEFE 75,885 50,754
Net (decreasel/increase in cash and Tﬁ.ﬁ RBEZEYD
cash equivalents WD) /i (59,641) 30,031
Cash and cash equivalents Eﬁ?ﬂﬁi&fﬁﬁ
at beginning of period EEY 293,481 147,384
Effect of foreign exchange rate changes INEERZBTE (1,330) (244)
Cash and cash equivalents atend of period ~ HiXBERBESEEY 232,510 177,171

The above condensed consolidated statement of cash flows
should be read in conjunction with accompanying notes.
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PR I E R R

GENERAL INFORMATION

The Company was incorporated as an exempted
company with limited liability in the Cayman Islands
on 27 April 2011. The Shares has been listed on the
Main Board of the Stock Exchange with effect from
23 November 2011. Up to the date of issuance of the
Interim Financial Information, the Company does not
have a controlling party. The registered office and
principal place of the Company is set out in section
under heading of “Corporate Information” of the
interim report.

The Company is an investment holding company.

The Interim Financial Information are presented in
thousands of units of RMB, unless otherwise stated.
The Interim Financial Information have been reviewed
by the Audit Committee and approved for issue by the
Board on 21 August 2026.

SUMMARY OF SIGNIFICANT
ACCOUNTING POLICIES

2.1 Basis of preparation

The Interim Financial Information have been
prepared in accordance with Hong Kong
Accounting Standard ("HKAS") 34 Interim
Financial Reporting issued by the HKICPA
and Appendix D2 of the Listing Rules. The
Interim Financial Information should be read in
conjunction with the annual financial statements
for the year ended 31 December 2025, which have
been prepared in accordance with Hong Kong
Financial Reporting Standards ("HKFRSs").

NOTES TO THE INTERIM FINANCIAL INFORMATION
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2 SUMMARY OF SIGNIFICANT

ACCOUNTING POLICIES [Continued)
2.1 Basis of preparation (Continued)
2.1.1Going concern

During the Reporting Period, the Group
recorded a loss attributable to owners of
the Company of approximately RMB26
million. As at 30 June 2026, the Group
had accumulated losses and deficit in
equity of approximately RMB2,378 million
and approximately RMB2,104 million,
respectively and the Group’'s current
liabilities exceeded its current assets by
approximately RMB2,370 million. As at the
same date, the Group's total borrowings
and the convertible bonds amounted to
approximately RMB3,722 million, of which
approximately RMB3,314 million was
classified as current liabilities due within
one year, while its bank balances and cash
amounted to approximately RMB233 million
only. In addition, as at 30 June 2026, the
total outstanding principals and accrued
interests of borrowings and convertible
bonds amounted to approximately RMB2,217
million were in default due to late or overdue
payment. A winding-up petition has been
presented to the High Court for the winding-
up the Company and the hearing of the
petition is scheduled on 26 October 2026.

CHINA FIRST CAPITAL GROUP LIMITED 2026 INTERIM REPORT

NOTES TO THE INTERIM FINANCIAL INFORMATION (continued)
PR B E M)

2 FESTHHEME#E)

2.1 wAEEE(E)
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NOTES TO THE INTERIM FINANCIAL INFORMATION (Continued)

2 SUMMARY OF SIGNIFICANT

ACCOUNTING POLICIES (Continued)
2.1 Basis of preparation (Continued]
2.1.1Going concern [Continued)

The above conditions indicate the existence
of material uncertainties which may cast
significant doubt about the Group's ability to
continue as a going concern.

In view of such circumstances, the Directors
have given careful consideration to the
future liquidity and performance of the
Group and its available sources of financing
in assessing whether the Group will have
sufficient financial resources to continue
as a going concern. Certain measures have
been taken to mitigate the liquidity pressure
and to improve its financial position which
include, but are not limited to, the following:

Fh SR B 3 R B RE (4R

2 FESTHHEME#E)

2.1 RAEEE(H)
21NBERE (F)
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NOTES TO THE INTERIM FINANCIAL INFORMATION (continued)
PR B E M)

2 SUMMARY OF SIGNIFICANT

ACCOUNTING POLICIES (Continued)
2.1 Basis of preparation (Continued)
2.1.1Going concern [Continued)

(i)

the Company has appointed a
restructuring advisor and a legal
advisor to assist in formulating a
restructuring plan and execute the
Company’s restructuring exercise.
The Company continues to proactively
communicate and work with its
creditors on its restructuring plan.
On 2 January 2026, the Company
entered into a restructuring support
agreement (the "Restructuring
Support Agreement’] with the initial
participating creditors intending to
implement the proposed restructuring
by way of a scheme of arrangement
under the laws of Hong Kong (the
‘Scheme”]. As at the date of this
report, the Directors are of the opinion
that the Court will allow the Company
to convene the scheme meeting and
the Scheme will be approved by the
eligible creditors of the Company for
participating the debt restructuring
plan;

2 FESTHRME(H)

2.1 RAEEE(H)
21NBERE (F)

(i)
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NOTES TO THE INTERIM FINANCIAL INFORMATION (Continued)
Fh SR B 3 R B RE (4R

2 SUMMARY OF SIGNIFICANT

ACCOUNTING POLICIES (Continued)
2.1 Basis of preparation (Continued]
2.1.1Going concern [Continued)

(ii)

(iii)

(iv)

the Group has been actively negotiating
with lenders for the renewal and/or
extension of bank and other borrowings
which are overdue or will be due for
repayment within twelve months from
the date of the statement of financial
position;

the Group continues to develop and
operate the automotive parts, education
management and consultation, and
financial services businesses segments
such that they can bring operating cash
inflows to the Group;

the Group has been actively exploring
and negotiating with potential investors
to introduce business opportunities
with strong profitability and good
development prospects to improve its
cash flow position;

2 FESTHHEME#E)

2.1 RAEE(H)
21NBERE (F)

(ii)

(iii)

(iv)
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2 SUMMARY OF SIGNIFICANT

ACCOUNTING POLICIES (Continued)
2.1 Basis of preparation (Continued)
2.1.1Going concern [Continued)

(v} the Group has been actively seeking
new sources of financing to enhance
the financial position and support the
operations of the Group; and

(vl the Group has been actively looking
for potential buyers for its non-core
assets, including those as collateral to
the secured debts, so as to improve its
liquidity and settle the secured debts, if
necessary.

The Directors have reviewed the Group’s
cash flow projections prepared by
management. The cash flow projections
cover a period of not less than twelve
months from 30 June 2026. They are of
the opinion that, taking into account the
above-mentioned plans and measures, the
projection are prepared on a rational basis
and the Group will have sufficient working
capital to finance its operations and to meet
its financial obligations as and when they
fall due within twelve months from 30 June
2026. Accordingly, the Directors are satisfied
that it is appropriate to prepare the Interim
Financial Information on a going concern
basis.

CHINA FIRST CAPITAL GROUP LIMITED 2026 INTERIM REPORT

NOTES TO THE INTERIM FINANCIAL INFORMATION (continued)
PR B E M)

2 FESTHHERME#E)
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NOTES TO THE INTERIM FINANCIAL INFORMATION (Continued)

2 SUMMARY OF SIGNIFICANT

ACCOUNTING POLICIES (Continued)
2.1 Basis of preparation (Continued]
2.1.1Going concern [Continued)

Notwithstanding the above, significant
uncertainties exist as to whether
management of the Company will be able
to achieve its plans and measures as
described above. Whether the Group will be
able to continue as a going concern would
depend upon the Group's ability to generate
adequate financing and operating cash flows
through the successful fulfilment of the
following plans:

(i)

(ii)

(iii)

obtaining the approval by the Court
to convene the scheme meeting
and approval by the creditors of the
Company to execute the restructuring
exercise;

obtaining the renewal and/or extension
of bank and other borrowings which
are overdue or due for repayment
within twelve months from the date of
statement of financial position;

generating adequate operating cash
inflows from its existing automotive
parts, education management and
consultation, and financial services
businesses;

Fh SR B 3 R B RE (4R
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2 SUMMARY OF SIGNIFICANT
ACCOUNTING POLICIES (Continued)

2.1 Basis of preparation (Continued)
2.1.1Going concern (Continued)

liv) securing injection of cash generating
businesses from new investors;

(v) obtaining new sources of financing as

and when needed; and

(vi) divesting the Group's non-core assets

within the expected timeframe.

Should the Group fail to achieve the above-
mentioned plans and measures, it might not
be able to continue to operate as a going
concern, and adjustments would have to
be made to write down the carrying values
of the Group’s assets to their recoverable
amounts, to provide for any further liabilities
which might arise, and to reclassify
non-current assets and non- current
liabilities as current assets and current
liabilities, respectively. The effects of these
adjustments have not been reflected in the

Interim Financial Information.
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NOTES TO THE INTERIM FINANCIAL INFORMATION (Continued)
Fh SR B 3 R B RE (4R

2 SUMMARY OF SIGNIFICANT 2 FEREHHERMEGE)

ACCOUNTING POLICIES (Continued)

2.2 Accounting policies 2.2 EFHHGR
In the current interim period, the Group has RAFHER AEEE
adopted all the new and revised HKFRSs issued RMEB GRS RM
by the HKICPA that are relevant to its operations ZFRBEH I REIERT BB
and effective for its accounting year beginning WIS 3RS 2ER - 32 5 AR
on 1 January 2026. HKFRSs comprise Hong HEEBEAR TN _-F
Kong Financial Reporting Standards, Hong Kong ZRE—HA—BR%BzE
Accounting Standards, and Interpretations. The FTEE AR - BB MKW
adoption of these new and revised HKFRSs did SEABEEEUBRS
not result in significant changes to the Group's HA BEGER KA
accounting policies, presentation of the Group’s T o IMMZE AT RS
condensed consolidated financial statements A1 BB W RS S 2RI
and amounts reported for the current and prior HAEEZ @5 B%K - K
periods. SESBEEMBREZ

25077 A R AR EIE KB
THEMERSABRE

ANEH o
The Group has not applied the new and revised REBEWARKAD HEMHE
HKFRSs that have been issued but are not yet 8 AR A R 2 AT R A FT
effective. The Group has already commenced BEEMBRELED - K&
an assessment of the impact of these new and BBt A B R RAEEET
revised HKFRSs but is not yet in a position to BEMBREERN 2 E
state whether these new and revised HKFRSs Bl TVE - BB R
would have a material impact on its results of KB % E Al R (B
operations and financial position. RIAEMBREENER

HAEHEEXERYE

RRBRKERNTLE -
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NOTES TO THE INTERIM FINANCIAL INFORMATION (Continued)

o 5 ot 5 R B ()

3 REVENUE

(i) Disaggregation of revenue from contracts

with customers

3 W

i) EFEHNKREDF

Six months ended

HEAA=+THIEAREA

30 June 2026 = 30 June 2025
—EDXRE ZZT_RF
RMB’000 RMB'000
ARSTT ARETT
(unaudited) (unaudited)
(REEZ) (REEZ)
Automotive parts business JSE B I LK
Sales of automotive MR TEFHEERE
absorbers to o Rige
— the automobile —RAEREE
market of original ETIS
automobile
manufacturers 1,772,696 1,157,582
- the second market of —RETEZ
automobile industry — s 44,374 32,489
- others —Hfh 5,723 YRNIA
1,822,793 1,232,545
Education managementand HEEERBHES
consultation business
Provision of management M E#EREEE R
and consulting servicesto A IARTE
educational institutions 28,915 29,848
28,915 29,848
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NOTES TO THE INTERIM FINANCIAL INFORMATION (Continued)
AR B R B RE ()

3 REVENUE (Continued) 3 Uz (&)
(i) Disaggregation of revenue from contracts i) BEFEHAWEDIF(E)
with customers (Continued]

Six months ended
BEASA=1THLEAEAR
30 June 2026 30 June 2025
TEDRE ZZEZ-AF

RMB’000 RMB'000
ARSTR AR%®TT
(unaudited) (unaudited)

(REEZR) CREER)

Financial services business & BRI %75

Provision of financial AT 2 BARS &
services and advisory B IRTS
services in respect of
- underwriting and — AR
dealing services R 5 R 10,795 5,885
~ advisory services — B ARTS 6,648 5,253
17,443 11,138
Revenue from contracts with & P& #1435
customers 1,869,151 1,273,531
Interest income F B U A 3,589 273
1,872,740 1,273,804
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NOTES TO THE INTERIM FINANCIAL INFORMATION (Continued)
o 5 ot 5 R B ()

3 REVENUE [Continued) 3 Wz (&)
(i) Disaggregation of revenue from contracts i) BEFEHAWEDHIF(E)

with customers [(Continued)

For the six months ended 30 June 2026
BE-B-AEAAZTALEAEA
Education
management
Automotive and Financial

parts  consultation services
business business business Total

REZHHE YEER SRERH
% REAER % o
RMB'000 RMB'000 RMB'000 RMB’000
AR¥TR ARMTr AR¥Trn AR%Tzn

Timing of revenue RN
recognition: R
- Apaintin time ~RE-EEY 1822793 2,662 143 186289
- Overtime G - 26,253 - 26,253
1,822,793 28,915 17,443 1,869,151
Geographical markets: TS
-The PRC — 1,791,152 28,915 715 1,820,842
- Hong Kong &% - - 15,417 15,417
- ltaly —BAH 31,641 - - 31,641
- Singapore —# M - - 1,251 1,251
1,822,793 28,915 17,443 1,869,151
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NOTES TO THE INTERIM FINANCIAL INFORMATION (Continued)

REVENUE (Continued)

(i) Disaggregation of revenue from contracts
with customers (Continued]

AR B R B RE ()

3 Wz (&)
i) BEFENWREDF(HE)

Education
management
Automotive and Financial
parts  consultation services
business business business Total
AETH i SRS
f% PSR #ﬁ% \T‘J Zw@ﬁ
RMB'000 RMB'000 RMBUOD RMB'000
ARBTT ARETE AEBTT
Timing of revenue amER N
recognition: i
- A point in time ~RE-BHEH 1,232,545 786 11,138 1,244,469
- Overtime ~-R—BKH - 29,062 - 29,062
1,232,545 29,848 11,138 1,273,531
Geographical markets: S
-The PRC —HE 1,201,606 29,848 694 1,232,148
- Hong Kong &% - - 9,270 9.270
- Italy —EAH 30,939 - - 30,939
- Singapore — 3T - - 1174 1174
1,232,545 29,848 11,138 1,273,531
FEEZEEEERAT —T o NFHRERE
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3 REVENUE (Continued]
(ii) Performance obligations for contracts
with customers
(a) Automotive parts business

The Group sells automotive parts products
directly to customers, i.e. automobile
market of original automobile manufactures
and the secondary market of the automobile
industry.

For sales of automotive parts products
to the customers, revenue is recognised
when control of the goods has transferred,
being when the goods have been shipped
to designated premises and have accepted
at respective customers (“Delivery”).
Following the Delivery, the customer has
full discretion over the products. The normal
credit term is 90 days upon the Delivery.

If a customer pays the consideration before
the Group transfers goods to the customer,
a contract liability is recognised when the
payment is made or the payment is due
(whichever is earlier). Contract liabilities
are recognised as revenue when the Group
performs under the contract.

Sales-related warranties associated
with automotive parts products cannot
be purchased separately and they serve
as an assurance that the products sold
comply with agreed-upon specifications.
Accordingly, the Group accounts for such
warranties in accordance with HKAS 37.

NOTES TO THE INTERIM FINANCIAL INFORMATION (continued)
PR B E M)

3 Wz (&)
li) FFENEITRK

(a)
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NOTES TO THE INTERIM FINANCIAL INFORMATION (Continued)
Fh SR B 3 R B RE (4R

3 REVENUE [Continued)
(ii) Performance obligations for contracts
with customers (Continued]
(b) Education management and consultation

(c)

business

The Group provides education management
services. These services are recognised over
the relevant period of school semesters, i.e.
over the period of time.

The Group also provide consulting services.
Revenue is recognised at a point in time,
when the Group has fulfilled its performance
obligation, i.e. when the customers have
accepted offer from overseas universities.

Financial services business

Revenue from the provision of financial and
advisory services, underwriting and dealing
services recognised at a point in time when
the customer obtains control of the distinct
service, i.e. upon fulfilment of performance
obligation stipulated in the contract and
service is delivered to the customer.

3 Uz (&)
li) EFENBITRYE(H)

(b)

(c)
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4 SEGMENT INFORMATION

(a) Products and services within each

operating segment

The segment information reported was
determined by the types of products and services
and the types of customers to which products
are sold and services are provided, which is
consistent with the internal information that are
regularly reviewed by the executive Directors,
who are the chief operating decision makers
(the “"CODM") of the Group, for the purposes
of resource allocation and assessment of
performance.

The reportable segments are as follows:

e Automotive parts business — manufacturing
and selling of automobile shock absorber
and suspension system products to the
automobile market of original automobile
manufacturers and the secondary market of
the automobile industry.

e Education management and consultation
business - engaging in the business of
provision of management and consultancy
services to educational institutions.

e Financial services business - engaging in
the business of listing sponsorship, dealing
in securities, underwriting and placing
securities, financing consultancy, merger
and acquisition agency, financial advisory
and asset management.

NOTES TO THE INTERIM FINANCIAL INFORMATION (continued)
PR B E M)
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NOTES TO THE INTERIM FINANCIAL INFORMATION (Continued)
AR B R B RE ()

4 SEGMENT INFORMATION [Continued)

(b) Segment revenue and segment results

4 DEER ()
(b) % EUss R 5 HWEE

AT RIRAIZ2B 5 HME A

The following is an analysis of the Group’s

revenue and results by reportable segment:

%Hﬁlé&ﬁﬁﬁﬁ

DA

Segment revenue Segment results
pok i AHEE
Six months ended Six months ended
BZAB=THIAMEA BEZAR=THIEAEA

30June2026  30June2025  30June2026 30 June 2025
ZEoXE ZTCRE ZEDRE ZECR%
RMB’000 RMB'000 RMB'000 RMB'000
AR%TR  ARETT = AR%Tn ARETR
(unaudited) [unaud\ edl (unaudited) (unaudit ed]

(REER) (REER)
Automotive parts business RETHHER 1,822,793 1,232,545 99,316 1,006

Education management and BEERR
consultation business RREK 28,915 29848 16,375 10,159
Financial services business TRRBER 21,032 141 9,811 4,592
Total segment PR 1,872,740 1,273,804 125,502 127,757
Other income and expenses EBARRE 35,900 13,028
Other gains and losses HMERER 11,783 43721
ECL, net of reversal BHEEBE(RER) - (17,354)
Administrative expenses THER (95,361) 92,833)
Operating profi B2 77,82 94,319
Finance costs ﬂl?ﬁjm (109,678) 113,269
Share of results of associates (AN (1,041) (715)
Share of results of joint ventures A%/JE%%F - (23967)
Loss before income tax BETEHAER (32,895) 43,632)
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NOTES TO THE INTERIM FINANCIAL INFORMATION (Continued)

o 5 ot 5 R B ()

4 SEGMENT INFORMATION (Continued)] 4

(c) Geographical information
The Group principally operates in the PRC.

During the Reporting Period, approximately 97%
(six months ended 30 June 2025: approximately
97%) of the Group’'s revenue from external
customers, based on the operation location of
respective customers, is derived from the PRC.

As at 30 June 2026, approximately 99% (31
December 2025: approximately 99%) of the
Group’s property, plant and equipment and
rights-of-use assets are located in the PRC.

5 OTHER INCOME AND EXPENSES 5

DEBE R (4F)
(c) HiFER

AEBEENHEEE -

RBEHA - BREHAER
FH &1 NEE R
BINFRFABRE 2L
97% (BE T _AENA
=+ HWLENREAR : 497%)
REFE -

M-B-AFXA=t+A"
AEEYE  BEREE
AR AE A& E 2 #999%
(ZZE=ZRAF+=ZA=+—
B : 4999%) AL R E o

HWARBRAX

Six months ended

BEAA=+HLAEAR

30 June 2026
—EBDRE

RMB’000
AR¥ T
(unaudited)

(REER)

30 June 2025
—T-RF
RMB'000
ARBEFIT
(unaudited)

(RIBER)

Interest income from financial KB % B IER
institutions F B A 1,661 1,345
Government grants BT B 10,942 3,475
Storage services income B iE RS A 8,302 7,776
Others (Note/ Htth (H7E) 14,995 432
35,900 13,028

Note:Others mainly represented income from sales of scrap
material after manufacturing process of products.
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NOTES TO THE INTERIM FINANCIAL INFORMATION (Continued)
AR B R B RE ()

6 OTHER GAINS AND LOSSES

6 HiblamREE

Six months ended

BEAA=+HLAEA

30 June 2026 = 30 June 2025

—ECAE —E-RF

RMB’000 RMB'000

ARSTR ARETET

(unaudited) (unaudited)

(REER) (REER)

Exchange gains, net FE 5 W =5 B 58 17,897 41,734
Dividend income from financial 1ZAF{EFF ABz 2 &8t

assets measured at FVTPL BEMRSWA 112 488
Fair value changes of financial ZAF{EFTAB&m 2 T8

assets measured at FVTPL BEMNATEEZE (2,943) 21,167
Gains on disposal of financial ~ {HEEAFEF ABEZ

assets measured at FVTPL SRMEEMNRE - 437

Losses on disposal of property, HEME * HE &

plant and equipment ZEEE (2,810) (1,798)

Others At (473) 1,693

11,783 63,721

FEIEREEERAT —E_ R FPHRE
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NOTES TO THE INTERIM FINANCIAL INFORMATION (Continued)

o 5 ot 5 R B ()

7 LOSS BEFORE INCOME TAX

Loss before income tax has been arrived at after

charging:

Cost of inventories sold

Employee benefits expenses
(including directors’
emoluments)

- Salaries and other benefits
- Retirement benefit scheme
contributions

Amortisation of intangible assets
Depreciation of property,
plant and equipment
Depreciation of right-of-use
assets
Legal and professional fee

BEEFERA
BB
(BREZHE)

—Hre REMER
—RAR A ET B

A
ME - BERRENE

EREEENE

EREMERER

7 BRETGHATER

BRETISBLAT B R ARk

Six months ended

BEAA=tTHILAEA

30 June 2026 = 30 June 2025
—EZRE ZZEZ-RF
RMB’000 RMB'000
ARMT AR%®TT
(unaudited) (unaudited)
(REER) (REEEZ)
1,557,892 897,688
176,522 173,745
156,870 154,394
19,652 19,351
2,078 2,191
34,914 35,370
3,638 3,008
6,024 5,065
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NOTES TO THE INTERIM FINANCIAL INFORMATION (Continued)
AR B R B RE ()

8 INCOME TAX EXPENSE/CREDIT 8 FiSBiMAY% EE
The income tax expense/credit in the condensed TAEAGEREEREMEE
consolidated statement of profit or loss and other I RS FHAS BIEE

comprehensive income represented:

Six months ended
BEANA=tTHLAEA
30 June 2026 30 June 2025

—E-REF —E-_hF

RMB’000 RMB'000
AR%STt AR®TT
(unaudited) (unaudited)

(REER) CREER)

Current income tax BVHAFR 15 %%
- PRCEIT — B EAEH 6,545 -
Deferred income tax EEFTISH (784) (2,491)

5,761 (2,491)

HEEEREARLR T RFREHmE
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INCOME TAX EXPENSE/CREDIT
(Continued)

The current income tax expense for the six months
ended 30 June 2026 and 2025 mainly represents the
PRC EIT.

The PRC EIT is calculated at the prevailing tax rate on
the taxable income of the group entities operating in
the PRC. Under the Law of the PRC on EIT (the "EIT
Law’) and Implementation Regulation of the EIT Law,
the tax rate of the PRC subsidiaries is at 25% from 1
January 2008 onwards, except for certain subsidiaries,
which have been identified as the small and micro
enterprises, and is entitled to a preferential tax rate of
5%.

On 15 December 2009, a subsidiary of the Company,
Nanyang Cijan Automobile Absorber Company
Limited* (&R /A ERIR 23 B PR 2 &) ("Nanyang
Cijan”) obtained "High and New Technology
Enterprise” status for 3 years. The “High and New
Technology Enterprise” status has been renewed in
2024 for another 3 years, which entitles Nanyang Cijan
a preferential tax rate of 15% for the period from 2025
to 2027 according to the PRC tax law.

Pursuant to the relevant tax ordinance of Hong Kong,
Hong Kong Profits Tax has been provided at the rate
of 16.5% on the estimated assessable profits arising
in Hong Kong for the six months ended 30 June 2026
and 2025.
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NOTES TO THE INTERIM FINANCIAL INFORMATION (continued)
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NOTES TO THE INTERIM FINANCIAL INFORMATION (Continued)

INCOME TAX EXPENSE/CREDIT
(Continued]

Under the two-tiered profits tax rates regime, the first
HK$2 million of profits of the qualifying group entities
will be taxed at 8.25%, and profits above HK$2 million
will be taxed at 16.5%. The profits of group entities not
qualifying for the two-tiered profits tax rates regime
will continue to be taxed at a flat rate of 16.5%.

Group companies incorporated in Singapore is subject
to corporate income tax calculated at 17% of the
estimated assessable profits. Singapore incorporated
companies can also enjoy 75% tax exemption on the
first S$10,000 of normal chargeable income and a
further 50% tax exemption on the next S$190,000 of
normal chargeable income.

Companies within the Group that are incorporated in
the Cayman Islands and the British Virgin Island are
not subject to any income tax.

DIVIDENDS

No dividend was paid or proposed by the Company
for the six months ended 30 June 2026 and 2025. The
Board does not recommend the payment of dividend
for the six months ended 30 June 2026 (six months
ended 30 June 2025: Nil.

Fh SR B 3 R B RE (4R
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SEEREH 2B THREIR
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£ 190,000 ¥7 1N T Y IE & JE &7
RIMA R ZH0%RHES -

AEFEETRRAEREREE
B 2 B B i M A SZ B 1 Rl B 2R

BUBIERFTEBE -
g

AAFTRBE-_ZS-~ER=
E-_RFENA=+HBIENEAR
TR RIREARE - EE
SUTEERBE_Z=_F
NAZ=Z+HENEARMKRE
(HzE—_Z_AF~A=tH1t
NEA - E) .
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NOTES TO THE INTERIM FINANCIAL INFORMATION (Continued)
o 5 ot 5 R B ()

10 LOSS PER SHARE 10 ZRER

The calculation of basic and diluted loss per Share ARABHEAEABESRERR

attributable to owners of the Company is based on the BEEBEBIREBEATEEE

following data:

(a) Basic loss per Share (a) BREXEE
Basic loss per Share is calculated by dividing the BRERNEERAR A HE
loss attributable to owners of the Company by BABMLEERUEBRE
the weighted average number of ordinary Shares AT AR IR I B ET
in issue during the period. i

Six months ended
BZEASAB=1tHILEAEA

30 June 2026 = 30 June 2025
—EDRE —E-hE

RMB’000 RMB'000
AR¥ T ARBFIT
(unaudited) (unaudited)

(REEK)  CREER)

Loss attributable to owners AR & HEA A FE(LEE

of the Company (RMB'000) (AR FIT) (25,992) (74,665)
Weighted average number B %517 & 38 % hN4E

of ordinary Shares in issue Fig8 1,848,000,000 1,848,000,000
Loss per Share (RMB) BREE (ARET) (0.01) (0.04)
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NOTES TO THE INTERIM FINANCIAL INFORMATION (Continued)

10 LOSS PER SHARE [Continued)

(b) Diluted loss per Share

Diluted loss per Share is calculated by adjusting
the weighted average number of ordinary Shares
outstanding to assume conversion/exercise of
all potentially dilutive ordinary Shares. For the
six months ended 30 June 2026 and 2025, the
Company has two category of potentially dilutive
ordinary Shares: share options and convertible
bonds.

For the six months ended 30 June 2026 and
2025, diluted loss per Share is the same as the
basic loss per Share as the conversion/exercise
of potential ordinary Shares in relation to the
outstanding convertible bonds/share options
would have anti-dilutive effects to the basic loss
per Share.

11 MOVEMENTS IN PROPERTY, PLANT

AND EQUIPMENT AND RIGHT-OF-USE
ASSETS

During the Reporting Period, the addition of
property, plant and equipment was approximately
RMB58,446,000 (six months ended 30 June 2025:
approximately RMB28,350,000). During the Reporting
Period, the Group had disposed of property, plant and
equipment with net carrying values of approximately
RMB17,320,000 (six months ended 30 June 2025:
approximately RMB346,000).

During the Reporting Period, the additions in right-
of-use assets were approximately RMB2,982,000
(six months ended 30 June 2025: approximately
RMB2,324,000).

Fh SR B 3 R B RE (4R

10 BREE (&)

(b) BREEEHR

BREEHEEBRAE
BATESNR 38 IR 0
BB SR AT FT
BEEEBELARGE -
HE-_Z-_XXFK=_F
—HFEXNA=THLEAE
R AAREMBEETH
E T E AR R AT
MRIESH -

BE_Z_~FK_ZF
—hHEANA=ZTHLEARE
A BR#&EEBEEGR
EXRBEMER RAAE
/AT BARTTE AT MR
&% ERERBNEE
TERESHERERE
BE A RESERE -

M YE BERKREUR

EHEEERE

RB|EHAAN REVE BE

R A R¥ES8,446,0007C
(Bz—E-_HEA=1+H
IER1EA : 49 A K% 28,350,000
J0) cRBEBHR  AEEEE
EREFELHARY 17,320,000
7'5(%@:75: T ﬂﬁz/\ﬁ +E|
LEZNTEA - 9 AR HE346,0007T)
HIMIE -« R KAk f o
RBEHR AEFREEE
AR 2,982,000 7T (B E—
“hREANA=FTHIEANEAR:
AN R #E23240007T) °
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NOTES TO THE INTERIM FINANCIAL INFORMATION (Continued)
o 5 ot 5 R B ()

12 INTERESTS IN ASSOCIATES 12 REtE R T 2=

30June 2026 31 December 2025
TEIRE ZE-hF
AA=1H +-A=+—H

RMB’000 RMB'000

ARBT R AREFT
(unaudited) (audited)
(RIEER) (KE%)

Cost of unlisted investments M 3E B & A Al H)

in associates RERA 14,622 15,173
Share of results and other  EGEEREH2E
comprehensive losses EE (1,167) (132)
13,455 15,041
Details of the Group's associates at the end of the R ERRREREEE QAN
Reporting Period are as follows: BT
Place of
incorporation/ Proportion of ownership
Name of entity establishment interest held by the Group Principal activities
AfEL/
BE2E IR AR EEERRRLA ITER
30June2026 31 December 2025
ZBoRE nf
AB=1A
KSI Education Ltd United Kingdom 28.85% 2885%  Education services
#H EL
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NOTES TO THE INTERIM FINANCIAL INFORMATION (Continued)
o 547 ot 75 B e (A

13 TRADE AND OTHER RECEIVABLES 13 EZ RHEMERKIE
30June 2026 ~ 31 December 2025
—EBE-RE —E_RF
AA=1H +-A=+—H”
RMB’000 RMB000
AR¥TR ARBEFT
(unaudited) (audited)
(REEK) (KE%)
Trade receivables [Note a) B S EWEIE (fiza) 1,858,998 1,725,524
Less: allowance for trade BB EKGIE
receivables g (495,790) (449,369)
1,363,208 1,276,155
Bills receivables (Note b/ FEWE 1% (Hfitb) 647,895 608,749
Rental deposits, prepayments & & & « BRHIE
and other receivables N E h FEURFIA 235,704 232,435
Less: allowance for other W E A FEURIE
receivables BiE (58,764) (56,045
2,188,043 2,061,294
Advances to suppliers [ L JE P EA 3R 133,236 121,644
Other prepayments H A FE {508 1,043 953
2,322,322 2,183,891
Amounts shown under FIRNRBEET 2
current assets -} 2,322,322 2,183,891
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NOTES TO THE INTERIM FINANCIAL INFORMATION (Continued)

o 5 ot 5 R B ()

13 TRADE AND OTHER RECEIVABLES 13 ESREMEWFIE
(Continued) (%)

The Group does not hold any collateral over these
balances.

The Group applied simplified approach to provide the
ECL prescribed by HKFRS 9 for trade receivables
and bills receivables, whereas general approach was
adopted for other receivables.

Notes:

[a)  The Group has assessed the potential customer’s credit
quality and defined credit limit to each customer on
individual basis. Limits attributed to customers are
reviewed once a year. The credit term for sales of goods
is 90 days and there is no credit term for the provision of
services.

The following is an aged analysis of trade receivables
presented based on invoice date (also approximate to
the date of revenue recognition), net of allowance for
trade receivables:

AEBBRERZSEHRT AT
[EEER ik

AEBEBBCTERE S E
WA K U R B EHR BB R
BRELRE R ERTRBE
BB - E A OR Rl
R—RI% -

Hiat

a) FAEEEHEERFHNEEHR
FOETTRT M - WIRME R EER
EBREFNEERE - 818
BEPHRBEEEHFMT R -
HERMWEERAIOXR M
RERGEEES -

AT Rz 3 5= B (B AR 0
BmHEEE) 2 2B 5K
IR ORE 5 EUGRIRE ) 0
BRER AT -

30 June 2026 31 December 2025

E— X hE

AB=TAH +-A=+—H

RMB’000 RMB000

ARETR ARETT

(unaudited) (audited)

(REEER) (EE%)

0to 90 days 0E90K 1,299,324 1,161,844
91 to 180 days 91 £ 180K 52,542 63,510
181 to 365 days 1812365 K 11,342 50,801
1,363,208 1,276,155
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NOTES TO THE INTERIM FINANCIAL INFORMATION (Continued)

13 TRADE AND OTHER RECEIVABLES
(Continued)

Notes: [Continued)

(b)

The balance represents #R 17 &}, [& 52 ("banker’s
acceptance notes’), i.e. time drafts accepted and
guaranteed for payment by banks in the PRC. Those
banks accepting the banker’s acceptance notes, which
are state-owned banks or commercial banks in the PRC,
are the primary obligors for payment on the due date of
such banker’s acceptance notes. All bills received by the
Group are with a maturity period of less than one year.

The aging of bills receivables, presented based on
receipt date, is as follows:

AR B R B RE ()

13 EZ R EMEWRE

()
Wi ()
b REHERITFCER (81T

AREE]) AR EMNETH
IRFEGE R B RO E BER -
FERRRITE L ERAIRTT
AP BB A RITHPEERT -
WA % S SR1T AL E R 5 )
BAETERAXMNA - AEE
WERE BT A RIBEI I H I D
W—%F -

FE W IR B M B ER 2 5
m -

30 June 2026 31 December 202
—E-RE =

AB=TAH

RMB’000

AR®ET
(unaudited) (audited)
(REEX) (EE%)
0to 30 days 0E30K 50,030 261,856
31to 60 days RIEXFN 138,406 107,782
61to 90 days 61 290K 153,591 110,965
91 to 120 days 91EI120K 108,466 1,240
121 to 150 days 1212150 K 46,402 60,570
151 to 180 days 151 £ 180K 151,000 66,336
647,895 608,749

HEEEREARLR T RFREHmE
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NOTES TO THE INTERIM FINANCIAL INFORMATION (Continued)
o 5 ot 5 R B ()

14 LOAN AND INTEREST RECEIVABLES 14 BRERKRFE

30June 2026 31 December 2025

ZBoRE
AA=TH
RMB’000 RMB000
AR¥TR AREFT
(unaudited) (audited)
(RBER) (KE%)
Loan receivables FEWER 4,343 4516
Interest receivables Y FIE 3,638 3,483
7,981 7,999
Less: allowance for loan and W B R EFE
interest receivables Bk (261) (238)
7,720 7,761
Amounts shown under HIRRRENEETZ
current assets | 7,720 7,761
The balances outstanding as at 30 June 2026 are of RZBEZREXRNA=ZTHHR
original maturity terms of 12 months (31 December BR&ERREDNEHE 128 A
2025: 12 months). All loan receivables carry interests (ZZE=ZRAE+=ZA=+—H:
with 12% (31 December 2025: 12%) per annum. 1218 A) - T B E FREAF

RN (ZZE-_RFE+ A
=t+—HB:12%)5t8
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NOTES TO THE INTERIM FINANCIAL INFORMATION (Continued)
AR B R B RE ()

15 FINANCIAL ASSETS MEASURED AT

FVTPL

The financial assets measured at FVTPL at the end of
the Reporting Period are as follows:

TRMEE
W& K2 RATEHAR
BrEMAEMT -

15 BMAFEFTAEBRZ

30 June 2026 = 31 December 2025
—EC-REF —T_RF
AA=1H +ZA=+—H
RMB’000 RMB'000
AR®T R ARETT
(unaudited) (audited)
(REER) ¢&=23)
Listed equity securities: FHRAES
- Hong Kong —B% 6,022 11,016
- Overseas — 8N 7,864 8,777
Unlisted investments: FELEMIRE :
- Hong Kong —BE 94 120
- The PRC —# 82,640 93,218
96,620 113,131
Amounts shown under HIRRRENEET
current assets ZEHE 96,620 113,131
FEIEREEERAT —E_ R FPHRE
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NOTES TO THE INTERIM FINANCIAL INFORMATION (Continued)
o 5 ot 5 R B ()

15 FINANCIAL ASSETS MEASURED AT 15 MAFEFAEREZ

FVTPL [Continued] TRMEE (#)
Details of some financial assets measured at FVTPL RBERARSDEERESEEE
classified under current assets at the end of the TZHIEAFEFABREZ
Reporting Period are as follows: TREEZFBNT
Forthe sixmonths Asatd1D
As at 30 June 2026 ended 30 June 2026
R=8=7F HEC3oRE
R RA=TRLAER
Yt Yt
Main -~ Numberof shareholdings theGroups Investment  Fairvalue  Investment
Financial assets measured at FVTPL business sharesheld inthesecurity  Fairvalue tofalasses costs thanges gain
3
RAVEABE HER IERE  FRRRHE ERRREMM APE BEZERM  RERA  APERD  REME
(000) RMB000 RMB000 RMB000 RMB000
(T8 ARBTR \R%TR  ARMTR  ARMTR
(unaudited (unaudited)  unaudted]  (unaudited
(xEEH) (rEE0)  (xHEH)  (REEH)
Bejing lume Research Education Educafon
TechnologyCompry Lmied" 1765 15.00% 10411 0.26% 12,000 (3,19 - 13,608
FRAEREAERRRRAT ]
MindChamps (SG%CNE) Education 12,05 L98% 1864 0.19% 33060 [913) - §7m
18
ShanghaiCiin Automobile Suspension Automofive
Company Limted® parts 500 5.00% 34 083% 500 1041 - 113
LRfRREERERLE R
Shanghai Nanbi New Energy Technology ~~ New Energy
Company Limited* 1000 893% 8620 021% 3,000 (17023) - JiTiA
LRRERVRNRARAT ik
Nenyang Way Assuato Vehile Automafive
Shack Absorber Co, Lid* arts 2400 480% %80 0.61% 960 [é28) - 1508

ARFAREEANEAERAT RERAL
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NOTES TO THE INTERIM FINANCIAL INFORMATION (Continued)
AR B R B RE ()

16 TRADE AND OTHER PAYABLES 16 EZRHEMEMNKE
30June 2026 ~ 31 December 2025
ZECRE
AA=TH
RMB’000 RMB'000
AR¥TR ARBEFT
(unaudited) (audited)
(REEK) (KE%)
Trade payables (Note a) B o ENZIE(HiZa) 1,219,658 1,385,899
Bills payables (Note b/ e 2R (ffth) 578,552 387,106
1,798,210 1,773,005
Accruals and other payables FEETE R R E AR
I 258,923 321,328
Customer deposits for REEBHIEF
securities trading &3 53,296 77,291
QOther tax payables H A FEAS B IR 22,238 46,525
Payroll and welfare payables FEfT T& R AR IE 47,951 36,680
2,180,618 2,254,829
Amounts shown under FIRRRBAGET Z
current liabilities et} 2,180,618 2,254,829

HEEEREARLR T RFREHmE 87



88

NOTES TO THE INTERIM FINANCIAL INFORMATION (Continued)

o 5 ot 5 R B ()

16 TRADE AND OTHER PAYABLES 16 ESREMENFRIE
(Continued) (%)
Notes: Hiat -

(a]  The following is an ageing analysis of trade payables
presented based on invoice date at the end of the
Reporting Period:

(a) KRTARBERREZEZAH
252 B 5 RN FRRER A -

31 December 2025

RMB000

ARBETT

(unaudited) (audited)

(REER) (&%)

0to 90 days 0E90X 777,038 915,519
91 to 180 days 912 180K 186,809 241,582
181 to 365 days 181 & 365K 19,799 5,825
Over 365 days BB 385K 236,012 222,973
1,219,658 1,385,899

(b)  The following is an ageing analysis of bills payables,
presented based on issuance date at the end of the
Reporting Period:

(b) AT ARHERRZETHE
22 BNFIRRE S -

30 June 2026

—EIXRE

~A=1+H
RMB’000 RMB000
AR%T ARBETT
(unaudited) (audited)
(REEX) (&%)
0to 30 days 0E30K 73,975 170,486
31to 60 days KIEXPN 60,400 130,000
61 to 90 days 612 90K 61,197 86,620
91 to 180 days 91E 180K 382,980 -
578,552 387,106
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NOTES TO THE INTERIM FINANCIAL INFORMATION (Continued)
AR B R B RE ()

17 BORROWINGS 17 &K
30June 2026 ~ 31 December 2025
—EBoRE ZE-hF
AA=1H +-A=+—H
RMB’000 RMB000
AR¥TR ARBEFT
(unaudited) (audited)
(REEK) (KE%)
Bank borrowings RITEN 769,798 803,998
Notes and debentures ZERES 827,024 978,568
Invoice financing loans (Note a) EZRBERER (flita) 610,838 496,851
Other borrowings HER 349,385 155,708
- Loans from government —REBRHER
(Note b) (Hiitb) 70,086 70,086
- Loans from independent —REBUE=FH
third parties (Note ¢/ SR (Hratc) 279,299 85,622
2,557,045 2,435,125
Less: amounts shown under 38 : JI/RRAIEREN B &
non-current liabilities TZ&HE 407,376 174,445
Amounts shown under current ZIRRRBBEETZ
liabilities x| 2,149,669 2,260,680
Unsecured and unquaranteed  E3K I R EER
borrowings (RN 1,744,132 1,314,733
Secured and unguaranteed BEAREER
borrowings TN 812,913 1,120,392
2,557,045 2,435,125
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NOTES TO THE INTERIM FINANCIAL INFORMATION (Continued)
o 5 ot 5 R B ()

17 BORROWINGS [Continued)

Notes:

(a)

(b)

(c)

The loans are secured by bills receivables, bearing
interest range from 0.60% to 1.35% (31 December 2025:
0.55% to 1.01%) per annum and repayable within one
year (31 December 2025: within one year).

The loans are unsecured, interest-free and repayable
on demand. The purpose of the government loan is to
encourage the innovation and product development of
the Group located in the PRC.

The loans are unsecured, bearing interest range from
0%to 20% (31 December 2025: 0% to 20%) per annum
and repayable within two years (31 December 2025:
within three years).

The contractual maturity dates of borrowings are as
follows:

17 & (&)

(a)

(b)

(c)

ZEERABRR R AIER
EF RN F0.60%E1.35% (=
T-_AFEt+=-A=+—8:
055% % 1.01%) RZA—FAE
B(CE-ARAF+=ZA=1+—
B:—&RA) -

ZEERREER 2O RA
BEREE BNEFRNE M
R E AR B B AT R
EmpiE e

ZEBRAEIER - FREN
F0%EW0%(ZE-_RAFE+=
A E+_ = 0%520%) &
BARMERNEE(ZZT=-RF
“A=+—RB:=ZFA)

+

fERNEHBHRANT

30 June 2026 31 December 2025

—EARE —E_RF

~A=+H +=A=+—H

RMB’000 RMB’000

AR¥ TR ARBTFIT

(unaudited) (audited)

(REER) (=)

Within one year or on demand ~ —F R HIZEK 2,149,669 2,260,680
Between one year to two years  —ZEM4F 397,898 50,245
Between two to five years MERF 9,478 124,200
2,557,045 2,435,125
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NOTES TO THE INTERIM FINANCIAL INFORMATION (Continued)

17 BORROWINGS (Continued)

The ranges of effective interest rates per annum on
the Group's borrowings are as follows:

Variable-rate borrowings FEMER
Fixed-rate borrowings ERER

17

AR B R B RE ()

&= ()

AEEERCEFERMESD
B :

30 June 2026 = 31 December 2025

ZEDAE —E_HF
AXA=tB = tZA=t-A
(unaudited) (audited)
(RBER) (&R
China loan China loan
prime rate prime rate

-0.50%to +0.60%  -0.20% to +0.85%
TEERTE FEEHKTS

-0.5

WERE WEFE
0%Z+0.60%  -0.20%Z +0.85%
0% to 20% 0% to 20%
0% Z 20% 0% 2 20%

At 30 June 2026, Wealth Max, the Shareholder,
pledged the Shares with fair value amounting to
approximately RMB1,030,000 (31 December 2025:
approximately RMB1,373,000] to the financial
institutions for securing financial facilities granted to
the Group.

18 CONVERTIBLE BONDS

On 14 December 2017 (the “Issue Date”), the Company
issued HK$ denominated and HK$ settled Convertible
Bonds at par value with the aggregate principal
amount of HK$800,000,000. The terms and conditions
of the Convertible Bonds have been amended by
the amendment and restatement agreement dated
13 January 2022, with the effective date of the
amendments being 16 May 2022. As at 30 June 2026,
the outstanding principal amount of the Convertible
Bonds was HK$700 million (31 December 2025:
HK$700 million).

18

RZZFE-_A"EXA=+H K
HWealth Max#§ A FEHAR
#1,030,000c(ZE-_HF+=
A=+—8: ©H AR#¥ 1,373,000
T0) Z IR I T & s i DA
REEBER CMERHE -

AR E

R-ZT—+t&+-A+mMA ([
TR  AARIREEZEITAE
% 44 %4 4 800,000,000 7T 2 78
ToRTE R BT AE T RRES -
AIHARR & H IR R AR B
HAE_ZT_—_F—A+=ZHH
B REIMEIER] BT £
WBHA-Z-_—_ERA TN
H-RZZT=_A"F~A=+H"
AR EH R AN € % A 700
AEBST(ZE-_AF+_-A
=+—B:700E&8T) °
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18 CONVERTIBLE BONDS (Continued)

The revised conversion price of the Convertible
Bonds is HK$0.188 per conversion Share, subject
to adjustments as set out in the amended and
restated terms and conditions. The revised maturity
date (the “Maturity Date”) is 15 May 2023. As at the
Latest Practicable Date, the Company is in active
negotiation with the holders of the Convertible Bonds
for the extension of the maturity date and/or debt
restructuring.

The Convertible Bonds bear interest from (and
including) the Issue Date at the rate of (a) 7% per
annum for the period from (and including] the Issue
Date up to (but excluding) the first anniversary of
the Issue Date; and (b) 8% per annum for the period
from (and including) the first anniversary of the Issue
Date up to (and including) the Maturity Date, and the
relevant interest is calculated with reference to the
principal amount thereof.

Conversion at the option of the bondholder may
occur at any time between the first anniversary of
the Issue Date to the close of business on the date
falling ten business days prior to the maturity date
(both dates inclusive] [the "Conversion Period”).
During the Conversion Period, any conversion notice
raised by the bondholder is subject to acceptance by
the Company. An additional 2% per annum simple
interest will be imposed on original principal amount
of the Convertible Bonds less the aggregate amount
of all principal amounts which had been redeemed or
converted should the Company refuses to accept the
conversion notice from the bondholder.

The Convertible Bonds are secured by the 133,340,000
Shares owned by Chuang Yue, two securities accounts
owned by the Company and the shares of certain
subsidiaries of the Company.
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NOTES TO THE INTERIM FINANCIAL INFORMATION (continued)
PR B E M)

18 A& IR &3 ()

AMEESRETERERS
A& 5 # % 17 0.188 P8 7T + AT AR K
RRAEFT R E IR AR A8
FTABE - LETEHA (T2
HEDA-ZT_=%FA+H
H-BEREREBRATES &
RAEETMBESNITE A
ERER UWERIBE R
HEHEAR -

AR ESARETA (BE%
B) &1 B #ETH (BfHE%
R EEETREEERASRE (T
BIEZB) IR Z FMZET% ;
L b)ETREREEBEFR (B
ZHE)EZEIHA (BFEZE) 1k
HifE 2z FME8%:TE - AREF
BRB2EEAGHEAERSH -

BEFFAEAEREREITHE
EEFBE2H 8+ #%
B(BHEEREMA) LEAESE
s e 4 SR 3 R (SR R 1) BE RS
ETER - REBRHARN - FEH
A AL ERNEHRBANA
BARBERT BB - A
NRRERENESFHEANE
BEA - AR AR ES R
AEFRC B RBHRE2E
REBBSINENE 2% WES o

AR ESFBAEESN
133,340,000 A% B% 17 « 24~ A &) #
ERMEZEFERPIARAKARAR]
ETH B AR RDIEBIEIF -



NOTES TO THE INTERIM FINANCIAL INFORMATION (Continued)
AR B R B RE ()

19 SHARE CAPITAL

19 B

Number of Par value
Shares  Share capital per Share
R BRA SREE
HK$ HK$
BT BT
Authorised: ERE
At 1 January 2025, RZZZH%-A-H":
30 June 2025, P oy e =
31 December 2025 and -z _ﬂﬁ‘l' A=+t—H
30 June 2026 —E-REXBZ1H 10,000,000,000  1,000,000,000 0.10
Issued and fully paid: BEIRAR
At 1 January 2025, RZBE-_RAF-F—-8-
30 June 2025, _—;_ﬁﬁ/\ﬂ +H:
31 December 2025 and -z _ﬂﬁ‘l‘ A=+—A
30 June 2026 —E-REXAZTH 1,848,000,000 184,800,000 0.10

Share capital presented in
condensed consolidated

statement of financial position

30 June 2026
TECRE
AA=TH

RMB’000

ARBT R
(unaudited)

(REERK)

RERGAMBRRE
B0 e
155,959

31 December 2025
—“T-RE
+=ZA=+—H
RMB'000
AREFT
(audited)

(&R

155,959

FEEEEEARAR

ZE o RFHERE
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NOTES TO THE INTERIM FINANCIAL INFORMATION (continued)

PR B E M)

20 FAIR VALUE ESTIMATION 20 NP {EMGET

The table below analyses financial instruments carried
at fair values, by valuation method. The different levels
have been defined as follows:

e Quoted prices (unadjusted) in active markets for
identical assets or liabilities (level 1).

e Inputs other than quoted prices included within
level 1 that are observable for the asset or
liability, either directly (that is, as prices) or
indirectly (that is, derived from prices) (level 2).

e Inputs for the asset or liability that are not based
on observable market data (that is, unobservable
inputs) (level 3).

The following table presents the fair value hierarchy
of the Group's financial assets that were measured at
fair value at 30 June 2026 and 31 December 2025.
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148 °

e HMEEXABAHER A
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NOTES TO THE INTERIM FINANCIAL INFORMATION (Continued)

20 FAIR VALUE ESTIMATION (Continued)

AR B R B RE ()

20 AFEfEE ()

Level 1 Level 2 Level 3 Total

14 F2fR EIR @t

RMB’000 RMB’000 RMB’000 RMB’000

ARETR ARETR AR%TT ARETR

At 30 June 2026 (unaudited)  (unaudited)  (unaudited)  (unaudited)

RZEZRERA=1H (REER) (REER) (REER) (REER)

Financial assets measured A FEABEZ

at FVTPL SREE

- listed equity securities - ERAES 13,886 - - 13,886

- unlisted investments —¥EMRE - 1,470 81,264 82,734

13,886 1,470 81,264 96,620

Level 1
18
RMB'000

ARETT
(audited)
(&%)

At at 31 December 2025
RZZZR§+=A=1+—-AH

ARBTT

Level 2
£
RMB'000

Level3
FIR
RMB'000
ARETT
[audited)
(E&ER)

Total

@t
RMB'000
AREFT
[audited)
(&%)

[audited)
(&%)

Financial assets measured K AFEFABHE 2
at FVTPL tREE
- listed equity securities — FTRAES 19.793 - - 19,793
- unlisted investments —FEHRE - 1,908 91,430 93,338
19.793 1,908 91,430 113,131

If one or more of the significant inputs is not based on
observable market data, the instrument is included in
level 3.

f—IARZHEEHABREL
FIRBEABSETSEIRERE
AZETAMAFIA -

21 RELATED PARTY TRANSACTIONS 21 EBARS
Other than those transactions with related parties B 7 R B B 1 R 0 E A = AR
disclosed elsewhere in the Interim Financial FIEBENZEBH TS5
Information, no related party transactions have been MERABIRXINEBEZ_Z
carried out for the six months ended 30 June 2026 and ZARFERZZEZRFEANAZT
2025. B < fE R #AT -
TEERREARAT T AFRHES
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GLOSSARY

Bk

In this interim report, unless the context otherwise
requires, the following expressions shall have the
meanings set out below:

“AGM”

“Articles of
Association”

“Audit Committee”
“Board”
“Chairman”

“Champion Sense”

“China” or “PRC”

“Chuang Yue”

“CITIC FAMC”

the annual general meeting of the Company

the articles of association of the Company, as
amended from time to time

the audit committee of the Company
the board of Directors
the chairman of the Board

Champion Sense Global Limited, a company
incorporated in the British Virgin Islands with
limited liability, and indirectly wholly-owned by
CITIC FAMC

the People’s Republic of China, which for the
purpose of this interim report, shall exclude
Hong Kong, the Macau Special Administrative
Region of the PRC and Taiwan

Hongkong Chuang Yue Co., Limited, a
company incorporated in Hong Kong with
limited liability, a Shareholder, and indirectly
wholly-owned by Mr. Liu Kun

China CITIC Financial Asset Management
Co., Ltd. (formerly known as China Huarong
Asset Management Co., Ltd.), a company
incorporated in the PRC, whose issued shares
are listed on the Main Board of the Stock
Exchange with stock code of 2799

RAFRERERN - BRXESEMEN
TOFEAR T XPIEURE

[RREFAE] i

[agsErMmall

[ERZEE] &
[E28] i
[£7] b

[ Champion i
Sense |

) i

[l ] 1

[EEE] 1
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GLOSSARY (continued)

AR (E)
“Company” China First Capital Group Limited, a company B TEEZEEERA
incorporated in the Cayman Islands with EIRNNGEE ot at
limited liability, whose issued shares are listed VMEBRRF EE %
on the Main Board of the Stock Exchange with 7 RR 19 BB 32 AT £ 1R
stock code of 1269 £ RIVREER1269
“Convertible the convertible bonds in the original principal B RZE—tF+=A
Bonds” amount of HK$800,000,000 issued by the +ImABADAE
Company on 14 December 2017, as revised by TR AEER
the amendment and restatement agreement 800,000,000 78 LA A 44
dated 13 January 2022 g% KABA-ZT
ZZE-ATZHH
CHpEL 2 H]
“Corporate the documents issued or to be issued by  [ARIE] B OREMRBIE 1.0
Communications”  the Company for the information or action EE - ADAEHLS
of holders of any of the securities of the T8 A A E
Company as defined in Rule 1.01 of the Listing AREAEAZRAER
Rules 18,2 Xff
“Corporate the Corporate Governance Code as setout i~ [REEARTA] £ A EWRAUKECI
Governance Code”  Part 2 of Appendix C1 to the Listing Rules E-Bozr¥ER
<P
“Director(s)” the director(s) of the Company [E5] B RRAES
“ECL” expected credit losses [BHREEEE] & EHEERBE
“EIT” enterprise income tax [CEREHR] 8B LEHAER
“FVTPL” fair value through profit or loss [RATEGA # BRRAFPEGARS
b-F-d
“Group” the Company and its subsidiaries [R&E] B ARAREMELE
“High Court” the high court of Hong Kong EE:Y B BAR%Ek
“HK$” Hong Kong dollars, the lawful currency of [T ] B BBEEERET
Hong Kong

HEEEREARLR T RFRHARE



GLOSSARY (continued)

AR (E)

“HKICPA”

“Hong Kong”

“Hong Kong Branch
Share Registrar”

“INED(s)”

“Interim Financial
Information”

“IP0”

"Latest Practicable Date"

“Listing Rules”

“Model Code”

“Nomination Committee”

“R&D”

Hong Kong Institute of Certified Public
Accountants

the Hong Kong Special Administrative Region
of the PRC

Tricor Investor Services Limited, the Hong
Kong branch share registrar and transfer
office of the Company

the independent non-executive Director(s)

the unaudited condensed interim financial
information of the Company for the six months
ended 30 June 2026

initial public offering

21 August 2026, being the latest practicable
date prior to the printing of this interim report

for ascertaining certain information contained
herein

the Rules Governing the Listing of Securities
on the Stock Exchange

the Model Code for Securities Transactions
by Directors of Listed Issuers as set out in
Appendix C3 to the Listing Rules

the nomination committee of the Company

research and development

[BEEHE

AE]

(&)

[ERROBF
BEAE]

(BT
Bz

[ R
el

[PoJ

[REERAT
LN

[EmHA

[REFH ]

[REZEE]

[
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“Remuneration
Committee”

“Reporting Period”

“Risk Management
Committee”

“RMB”

“SFC”

“SF0”

“Share Award
Scheme”

“Share Option Scheme
2011”

“Share Option Scheme
2021"

“Shareholderl(s)”

the remuneration committee of the Company

the period from 1 January 2026 to 30 June
2026

the risk management committee of the
Company

Renminbi, the lawful currency of the PRC

the Securities and Futures Commission

the Securities and Futures Ordinance (Chapter
571 of the Laws of Hong Kong)

the share award scheme adopted by the Board

on 5 July 2022

the share option scheme adopted by the
Company pursuant to the ordinary resolution
of the Shareholders passed on 19 October
2011 and terminated on 9 June 2021

the share option scheme adopted by the
Company pursuant to the ordinary resolution
of the Shareholders passed on 9 June 2021

the holderls) of the Sharels)

GLOSSARY (continued)
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GLOSSARY (continued)

AR ()

“Sharels)”

“Stock Exchange”

“Strategy Committee”

“Wealth Max”

o

(i) the ordinary sharels] of HK$0.02 each in
the issued and unissued share capital of the
Company prior to 20 August 2021; or (i) the
consolidated ordinary share(s) of HK$0.10
each in the issued and unissued share capital
of the Company with effect from 20 August
2021, as the case may be

The Stock Exchange of Hong Kong Limited

the strategy committee of the Company

Wealth Max Holdings Limited, a company
incorporated in the British Virgin Islands with
limited liability, a Shareholder, and wholly-
owned by Dr. Wilson Sea, the Chairman and
an executive Director

per cent

* For identification purpose only

[ 4]

[ 3 |

[EHZEE]

[Wealth Max |

(%]

*

ERES)
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