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CHAIRMAN'S STATEMENT

To Our Shareholders,

Financial Results

San Miguel Brewery Hong Kong Limited (the “Company”) and its
subsidiaries (the “Group”) recorded a consolidated profit of HK$11.4
million in the first half of 2026, down from HK$51.1 million in 2025.
Accordingly, net profit attributable to equity shareholders for 2026 was
HK$10.3 million, compared to HK$49.6 million the previous year.

The Group's consolidated revenue was HK$316.9 million, 18.8% lower
than in 2025. Gross profit totaled HK$116.6 million, a 25.1% decrease
from 2025, with a gross profit margin of 36.8%.

As of 30 June 2026, cash and cash equivalents and bank deposits
amounted to HK$258.4 million (HK$285.7 million as of 31 December
2025).

As of 30 June 2026, loans totaled HK$3.7 million (HK$3.6 million as of 31
December 2025). Total net assets were at HK$689.5 million (HK$696.6
million as of 31 December 2025), with a loan-to-equity ratio of 0.01 (31
December 2025: 0.01).

Dividends

The Board resolved that no dividends will be declared for the six months
ended 30 June 2026.
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CHAIRMAN'S STATEMENT

Business Review

Hong Kong Operations

Hong Kong's economy grew 5.9% year-on-year in the first quarter
of 2026, driven by strong exports, particularly Al-related electronic
products, and a recovery in domestic demand. However, the retail sector
remained challenged, due to shifting consumer preferences, increased
cross-border spending, and global economic uncertainty.

The Company'’s total domestic sales volume in the first half of the year
was on par with last year, despite a 4% contraction in the Hong Kong
beer market. However, export volumes fell sharply due to the Middle
East conflict, which disrupted shipping, supply chains, and customer
demand. Consequently, operating profit declined significantly due to
lower export volumes and higher costs.

To sustain San Mig Light's growth momentum, the “Feel Light, Feel
Good” campaign was amplified through commercial spots on Now TV
and during English Premier League broadcasts, alongside market-wide
promotions. This was supported by retail chain promotions, including
supermarket gift packs and convenience-store gift-with-purchase offers.
In the on-premises channel, seafood-themed roaming activities, dart
competitions, and sponsorship of a Cantopop party were implemented
to further enhance brand visibility and consumer engagement.

Meanwhile, San Miguel Pale Pilsen continued to cultivate its Hong Kong
connection through the “So Hong Kong, So San Miguel” campaign, which
was supported by truck promotions, gift-with-purchase, and bonus-
pack promotions in retail chains. Its sponsorship of the Hong Kong
International Dragon Boat Festival further reinforced its local relevance
and strengthened brand affinity.

San Miguel Cerveza Blanca (SMCB) and San Miguel Cerveza Negra (SMCN)
reinforced their premium appeal through a king can 4-pack packaging
refresh, as well as co-branded on-premise roaming programs, food-
pairing collaborations, and beer-chocolate bonbon promotions with
Conspiracy Chocolate.

Red Horse in bottles was launched in select on trade and provisional
stores in May, to boost volumes and strengthen its relevance in the
strong beer segment.

The new Blue Ice Beer packaging design was launched across key retail
chains to refresh its brand imagery. This was supported by a gift-with-
purchase promotion in convenience stores and an instant win game in
provisional stores.

Kirin continued to drive volume growth through seasonal product
offerings, premium redemption programs at convenience stores, and
targeted on-premise promotions.
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CHAIRMAN'S STATEMENT

South China Operations

China’s economy grew 5.0% year-over-year in the first quarter, supported
by resilient industrial output and improving consumer demand, indicating
steady economic momentum despite external uncertainties.

In the first half of the year, San Miguel (Guangdong) Brewery Co., Ltd.
("SMGB") recorded an 8% increase in domestic sales volume. However,
export sales declined due to the ongoing conflict in the Middle East,
reducing total volumes. This, coupled with higher operating costs,
adversely affected profitability, resulting in a decline in operating profit
for the period.

SMGB continued to strengthen brand presence and drive consumer
engagement through targeted marketing initiatives. Seasonal promotions
were a key driver, including Chinese New Year incentive offers and
festive merchandising campaigns for both the San Miguel and Dragon
brands. The San Miguel Chinese New Year campaign covered 655 outlets
and was supported by an interactive WeChat activation. Meanwhile,
the Dragon brand’s festive merchandising reached 214 outlets,
complemented by a consumer promotion in 122 traditional off-premise
outlets.

To further enhance brand visibility and sales, a market-wide San Miguel
campaign was launched from May to September across all regions
and channels. The Company also refreshed brand visuals across
online platforms and outdoor signage, and rolled out football-themed
campaigns to strengthen consumer engagement and reinforce the
market presence of both the San Miguel and Dragon brands.
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CHAIRMAN'S STATEMENT

Outlook

While the operating environment is expected to remain challenging in
the second half of 2026 — amid continued geopolitical uncertainties,
elevated cost pressures and cautious consumer spending — we remain
focused on strengthening our volumes and driving sustainable growth.

In Hong Kong, we will continue to invest in brand-building initiatives,
consumer engagement programs, and channel development, to support
our core brands and capture opportunities in select market segments. In
South China, we will continue to focus on expanding market coverage,
enhancing brand visibility, and improving operational efficiency.

We will pursue measures to improve productivity and optimize
resources, and keep a close eye on market developments and cost
trends. Despite the uncertainties affecting export markets, we remain
committed to protecting our profitability and strengthening the long-
term competitiveness of our business.

In closing, we thank our employees, whose hard work continues to move
our business forward; our Board, for its steady counsel and perspective;

and our shareholders, consumers, customers, and business partners,
whose confidence in us inspires us to keep raising the bar.

L

Ramon S. Ang
Chairman

27 July 2026
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ADDITIONAL INFORMATION PROVIDED IN
ACCORDANCE WITH THE MAIN BOARD LISTING RULES

Interim Dividend

The Board has resolved that no interim dividends be declared for 2026 (six
months ended 30 June 2025: nil).

Interim Results

The interim results for the six months ended 30 June 2026 have not been
audited, but were reviewed by the Company’s Audit Committee on 27
July 2026.

Directors’ Interests

The directors of the Company as of 30 June 2026 had the following
interests in the issued shares of the Company, its holding companies,
subsidiaries and other associated corporations (within the meaning of
the Securities and Futures Ordinance (“SFO")) at that date as recorded in
the register of directors’ interests required to be kept under Section 352
of the SFO:

Interests in issued shares

R ¥R £ ik £ 3R Al
PrBiR iz BBINE R
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RIZBIEECEH -

EEER

B (EHZRBEEG) (KEHFRPEEGD)) %352
GRERFCESHaSCMEsmE X
“RERAZTBEZAR T%%KQE%%$
A~ HERAR - HEARREMBERR] (EX A
(BHEAEHEG)) CBITHRAZ T

ERTRAN ZERS

Number of ordinary shares
in the Company

AARZEBRZRDEE
Number of % of total
shares held issued shares
HERITRG
Name i EREHE B ZHDL
David K. P Li ZHE 12,936,264 3.46%
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ADDITIONAL INFORMATION PROVIDED IN iR B iR EhARe
ACCORDANCE WITHTHE MAINBOARD LISTING RULES T 1R it 2 BBINE

Directors’ Interests (continued) EE2ER @
Interests in issued shares (Continued) EERITRA ZER (8)
Number of shares in
Top Frontier Investment
Holdings, Inc.
Top Frontier Investment
Holdings, Inc. 2R 38
Par Value Total % of total
Types of  (Philippine Direct Indirect  number of issued
Shares pesos) ownership  ownership shares held shares
EHE EREE HERTRA
Name "4 BRHER (GEREHZER) HERE MiEEE By #FCEIL
Ramon S. Ang BT Ccommon 1.00 75,887 131,658,451 131,734,338 34.860852%
T3
Carlos Antonio M. Berba  glEE Ccommon 1.00 364 - 364 0.000096%
T3
Aurora T. Calderon Aurora T. Calderon Common 1.00 2,360 - 2,360 0.000625%
T3k
Note: Mz -

All shares in Top Frontier Investment Holdings, Inc. (“Top Frontier”) were held by
Mr. Ramon S. Ang and Mr. Carlos Antonio M. Berba as personal interests.

Of the shares held by Ms. Aurora T. Calderon in Top Frontier, 100 shares were held
by her as corporate interests, and the rest as personal interests.

REEXEERIBRELEFE ZHTE Top Frontier
Investment Holdings, Inc. ([Top Frontier)) 2 &% AEA
T o

£ Aurora T. Calderon % == Fr #5 & #9 Top Frontier f% 17 4
100 R E AR RIS - HARAEAERES ©

Number of shares in
San Miguel Corporation

EHBEATRZRABEE

Par Value Total % of total

Types of  (Philippine Direct Indirect  number of issued

Shares pesos) ownership  ownership shares held shares

HE EREE HERTRA

Name ®E BRHER (EREHZE) HERE MRS By HEYCEIL

Ramon S. Ang 235578 Ccommon 5.00 1,345,429 373,623,796 374,969,225  10.239361%
A%

Carlos Antonio M. Berba ~ SLEAR Common 5.00 2,600 - 2,600  0.000071%
TiEk

Aurora T. Calderon Aurora T. Calderon Common 5.00 22,600 - 22,600 0.000617%
T3

Reynato S. Puno Reynato S. Puno Common 5.00 5,000 = 5,000 0.000137%
A%

Note: IR -

All shares in San Miguel Corporation (“SMC") were held by Mr. Ramon S. Ang,
Mr. Carlos Antonio M. Berba, Ms. Aurora T. Calderon and Mr. Reynato S. Puno as
personal interests.

B S - 9LEE B % & - Aurora T Calderonzz = &
Reynato S. PUno st £ B 2 B E B AR ([ENBRA
A1) 2R BEANER -
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ADDITIONAL INFORMATION PROVIDED IN IR ?ﬁ%ﬂﬁtiﬁiﬁ@
ACCORDANCE WITH THE MAIN BOARD LISTING RULES PRt 2 ZRINE I

Directors’ Interests (continued EECES @
Interests in issued shares (Continued) ERITRAZER (8)
Number of shares in
San Miguel Food and
Beverage, Inc.
San Miguel Food and
Beverage, Inc. 2 R E B
Par Value Total % of total
Types of  (Philippine Direct Indirect  number of issued
Shares pesos) ownership ownership shares held shares
EE BERYE HOBRTRAE
Name HEH RER (GERERZR) HEREE BiEEs MY BYCEHEILL
Ramon S. Ang BN common 1.00 10 - 10 0.000000%
TRk
Carlos Antonio M. Berba SER common 1.00 10 - 10 0.000000%
SRl
Aurora T. Calderon Aurora T. Calderon common 1.00 10 - 10 0.000000%
ik
Note: BIRE -

All shares in San Miguel Food and Beverage, Inc. (“SMFB") were held by Mr. Ramon RERE ST - glBE ST E K Aurora T. Calderon Z =8
S. Ang, Mr. Carlos Antonio M. Berba and Ms. Aurora T. Calderon as corporate Z /8 San Miguel Food and Beverage, Inc. ([SMFBJ) Z %

interests. DY AR AR -
Number of shares in
San Miguel Brewery Inc.
4 HEERA R Z R EE

Par Value Total % of total

Types of  (Philippine Direct Indirect  number of issued

Shares pesos) ownership  ownership shares held shares

HE EREE HERTRA

Name ®"E BRHER (CFEERZER) HERE BERE HY AYzEHIE

Ramon S. Ang EREX common 1.00 6,082 - 6,082 0.000033%
Tk

Carlos Antonio M. Berba  glEE common 1.00 6,082 - 6,082 0.000033%
T

Aurora T. Calderon Aurora T. Calderon Common 1.00 6,082 - 6,082 0.000033%
T3

Tatsuya Nagafuji REFER common 1.00 6,082 - 6,082 0.000033%
T3k

Fumiaki Ozawa NEPR common 1.00 6,082 - 6,082  0.000033%
il

Reynato S. Puno Reynato S. Puno common 1.00 6,082 - 6,082 0.000033%
ik

Maria Aileen A. Sazon Maria Alleen A. Sazon Common 1.00 6,082 - 6,082 0.000033%

Note: FifeE -

Other than the shares in San Miguel Brewery Inc. (“SMB”) which were held by Mr. % Reynato S. Puno 5t [ Maria Alleen A. Sazon ?iﬁ’\iﬁ
Reynato S. Puno and Ms. Maria Aileen A. Sazon as personal interests, all shares in BB AT ([ENBER]) a2 B BEAESSN

SMB were held by directors as corporate interests. HREFHAZ AL N WER 2 RI5 19 RN F S -
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ADDITIONAL INFORMATION PROVIDED IN R F%Elﬁﬁtﬁﬁﬁgg
ACCORDANCE WITH THE MAIN BOARD LISTING RULES PRt 2 RINE

Directors’ Interests (continued) EEER @)

Interests in issued shares (Continued) CRITRAZERS (@

As of 30 June 2026, the directors do not have any interests in any BE—T-AE~A=+H SEEUEELR(E
underlying shares of the Company and its associated corporations above R EE A EXVEBFIEMA AT R it H s
within the meaning of Part XV of the SFO. AT EAIERRR D % -

All interests in the issued shares of the Company and its associated RAFR it HEE N T > G DR TRR DR
corporations above are long positions. B -

Apart from the foregoing, none of the directors of the Company or any BIEAD TR (BE R G EA) %352 [ETREY
of their spouses or children under eighteen years of age has interests BEW - FIREARA TS ( PR TAR S @
or short positions in the shares, underlying shares or debentures of the TEES DRSS A RNAT Y25 B
Company or its associated corporations, as recorded in the register YRR RSN - A AR R BEER(TMERIBRE 185%
required to be kept under section 352 of the SFO or as otherwise notified UTrFamEEANT S HBE AT BG -
to the Company pursuant to the Model Code for Securities Transactions MERAPR D S BB Y R TOA A o

by Directors of Listed Issuers as adopted by the Company.
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ADDITIONAL INFORMATION PROVIDED IN iR ?ﬁ%El’fﬁJ:f]ﬁﬁ%ﬂ
ACCORDANCE WITH THE MAIN BOARD LISTING RULES it 228N &Y

Substantial shareholders’ interests in shares FERFKRNRKRG RHERBERKRG 2R

and underlying shares

The Company has been notified of the following interests in the RZZBEZARFANA=ZTH  ARREBTIMEERR
Company’s issued shares at 30 June 2026 amounting to 5% or more of A BT E AR 2 5% F A ERARRF B BTN HE

the ordinary shares in issue:

ordinary shares

ZERR G
Number of
ordinary % of total
shares held issued shares
HERITRG
Substantial shareholders FERR g EREA FCY A= il d
Ifigo Zobel (note 1) Ifiigo Zobel (Ff5E 1) 245,720,800 65.78%
Top Frontier Investment Holdings, Inc. (note 1) Top Frontier Investment 245,720,800 65.78%
Holdings, Inc. (BfisE 1)
San Miguel Corporation (note 1) ENBAR (KEE1) 245,720,800 65.78%
Kirin Holdings Company, Limited (note 1) BB R A (FiE1) 245,720,800 65.78%
San Miguel Food and Beverage, Inc. (note 1) San Miguel Food and 245,720,800 65.78%
Beverage, Inc. (Fiz£ 1)
San Miguel Brewery Inc. (note 1) A DR AR (FEET) 245,720,800 65.78%
San Miguel Brewing International Limited (note 1) A4 AHMEEREAR AR (FHFE1) 245,720,800 65.78%
Neptunia Corporation Limited (note 1) MimFER AR (FEE1) 245,720,800 65.78%
Cheung Kong (Holdings) Limited (note 2) RIIEZERERAAE (FiEE2) 23,703,000 6.34%
CK Hutchison Holdings Limited (note 2) RIMGZEEXER AR (H:E2) 23,703,000 6.34%
Notes: F5E
(1) Ifigo Zobel, Top Frontier, the ultimate holding company, SMC, SMFB, Kirin (1) 7 IRigo Zobel# & Top Frontier » A& IR A

A) o Z¥ERAEZS 0 Top Frontiers A& N AR Z
el - ENENFRE SMFBZ =ik =R - K
SMFB R BB AR R = &4 (TS 1) (7 11 MBI R
ZEERR) SERFBENEBR=2— L2
BERE - ENRBESE SN RBBIEER A F
(THENBERR 1) 215 i s & A 7 8 B B
BamAERAR(TmH ) 2 R ER - Ut
Ifiigo Zobel + Top Frontier ~ & 7482 7] - SMFB -
B A )RR R N A D T B B AR A T S
AR LT ER AR AR 2 s o

Holdings Company, Limited (“Kirin”) (a principal shareholder of SMB),
SMB, and San Miguel Brewing International Limited (“SMBIL") are all
deemed to hold the above disclosed interests indirectly through Neptunia
Corporation Limited (“Neptunia”) in the Company because Ifigo Zobel has
a controlling interest in Top Frontier, Top Frontier has a controlling interest
in SMC, SMC has a controlling interest in SMFB, and SMFB and Kirin hold
more than one third of the voting power of SMB. SMB has a controlling
interest in SMBIL and SMBIL has a controlling interest in Neptunia.

Conroy Assets Limited, which holds 13,624,600 shares of the Company, 2

and Hamstar Profits Limited, which holds 10,078,400 shares of the
Company, are indirect wholly owned subsidiaries of Cheung Kong
(Holdings) Limited ("CKH") and CK Hutchison Holdings Limited (“CK
Hutchison”).

By virtue of the SFO, CKH and CK Hutchison are deemed to be interested
in the shares of the Company held by Conroy Assets Limited and Hamstar
Profits Limited.

All the above interests in the issued shares of the Company are long
positions.

Apart from the foregoing, no other interests required to be recorded in
the register kept under Section 336 of the SFO have been notified to the
Company.
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ADDITIONAL INFORMATION PROVIDED IN
ACCORDANCE WITH THE MAIN BOARD LISTING RULES

Purchase, Sale or Redemption of the
Company'’s Listed Securities

Neither the Company nor any of its subsidiaries purchased, sold or
redeemed any of the Company’s listed securities during the six months
ended 30 June 2026.

Corporate Governance

The Company has applied the principles and complied with the
provisions set out in the Governance Code (the “CG Code”) as contained
in Appendix C1 of the Rules Governing the Listing of Securities on The
Stock Exchange of Hong Kong Limited (the “Listing Rules”) during the six
months ended 30 June 2026.

The Company has adopted a code of conduct for securities transactions
and dealings (the “Code of Conduct”) based on the Model Code for
Securities Transactions by Directors of Listed Issuers set out in Appendix
C3 of the Listing Rules (the “Model Code”). The terms of the Code of
Conduct are no less exacting than the standards in the Model Code, and
the Code of Conduct applies to all the relevant persons as defined in
the Code, including the directors of the Company, any employee of the
Company, or a director or employee of a subsidiary or holding company
of the Company who, because of such office or employment, are likely
to be in possession of unpublished price sensitive information in relation
to the Company or its securities.

Specific enquiry has been made of all the directors of the Company who
have confirmed in writing their compliance with the required standards
set out in the Code of Conduct during the six months ended 30 June
2026.
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ADDITIONAL INFORMATION PROVIDED IN
ACCORDANCE WITH THE MAIN BOARD LISTING RULES

Audit Committee

As of the date of this report, the audit committee comprised three
independent non-executive directors: Mr. Thelmo Luis O. Cunanan, Mr.
Reynato S. Puno and Dr. the Hon. Sir David K. P. Li, who acts as chairman
of the committee.

Under its terms of reference, the audit committee shall assist the board
in fulfilling its corporate governance and oversight responsibilities in
relation to financial reporting system, risk management and internal
control systems, internal and external audit functions, and compliance
with tax, legal and regulatory requirements. The audit committee is
further authorised by the board to investigate any activity within its
functions and responsibilities under its terms of reference, and is tasked
with recommending to the board appropriate actions emanating from
such investigations. The audit committee has unrestricted access to
personnel, records, internal and external auditors, risk assessment
and assurance and senior management, as may be appropriate in the
discharge of its functions. The audit committee is also authorised by the
board to obtain external legal or other independent professional advice
and secure the attendance of other persons with relevant experience
and expertise if it considers necessary in the performance of its
functions.

The audit committee’s specific terms of reference are available on
request to any shareholders of the Company and are posted on the
Company'’s website, info.sanmiguel.com.hk.

Remuneration Committee

As of the date of this report, the remuneration committee comprised
three independent non-executive directors, namely, Mr. Thelmo Luis
O. Cunanan, Dr. the Hon. Sir David K. P Li and Mr. Reynato S. Puno, and
two non-executive directors, namely, Mr. Carlos Antonio M. Berba and
Ms. Aurora T. Calderon. The remuneration committee is chaired by an
independent non-executive director, Mr. Reynato S. Puno. The primary
role of the remuneration committee under its terms of reference is to
support and advise the board in fulfilling the board’s responsibility to the
shareholders of the Company to ensure that the Company:

(1) has coherent, formal and transparent remuneration policies and
practices which are observed and which enable the Company to
attract and retain executives and directors who will create value
for shareholders and support the Company; and

2) fairly and responsibly reward executives based on their
performance and the performance of the Company, and the
general pay environment.
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ADDITIONAL INFORMATION PROVIDED IN
ACCORDANCE WITH THE MAIN BOARD LISTING RULES

Remuneration Committee (continued)

The remuneration committee’s specific terms of reference are available
on request to any shareholders of the Company and are posted on the
Company's website, info.sanmiguel.com.hk.

Nomination Committee

As of the date of this report, the nomination committee comprised
four independent non-executive directors, namely, Mr. Thelmo Luis O.
Cunanan, Dr. the Hon. Sir David K. P. Li, Mr. Reynato S. Puno and Ms.
Maria Aileen A. Sazon, and one non-executive director, Mr. Fumiaki
Ozawa. The nomination committee is chaired by an independent non-
executive director, Mr. Thelmo Luis O. Cunanan. The primary purpose
of the committee is to support and advise the board in fulfilling the
board’s responsibilities to shareholders in ensuring that the board
comprises individuals who are best able to discharge the responsibilities
of directors having regard to the law and the highest standards of
governance by:

—
RN

) assessing the skills required on the board,;

2 from time to time assessing the extent to which the required
skills are represented on the board;

(3) establishing the process for the review of the performance of
individual directors and the board as a whole; and

(4) establishing the process for the identification of suitable
candidates for appointment to the board.

The nomination committee’s specific terms of reference are available
on request to any shareholders of the Company and are posted on the
Company'’s website, info.sanmiguel.com.hk.
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CONSOLIDATED INCOME _u_ 5
STATEMENT — UNAUDITED mONEmET — REEZ

Six months ended 30 June
BEAA=THILEAREA

2026 2025
TEIXRE —E-hHEF
$'000 $'000
Fr T
Revenue PN 3 316,927 390,286
Cost of sales SHEKA (200,314) (234,559)
Gross profit EF 116,613 155,727
Other net income H s 58 31,989 33,530
Selling and distribution expenses HE RN #HRX (89,608) (86,553)
Administrative expenses 1TBAX (37,755) (35,748)
Other operating expenses Ha &S (4,970) (5,207)
Profit from operations KEBF 16,269 61,749
Finance costs B 7% & A 4(a) (196) (185)
Profit before taxation RREBLAT R T 4 16,073 61,564
Income tax expense FrSfiZ it 5 (4,687) (10,475)
Profit for the period HRZF 11,386 51,089
Attributable to: FE(EmT
Equity shareholders of the Company RARE=RFEA 10,339 49,644
Non-controlling interests Sl 1,047 1,445
Profit for the period HRZEF 11,386 51,089
Earnings per share FREF
— Basic (cents) — EA (L) 7() 2.8 13.3
— Diluted (cents) — #5E () 7(b) N/A RiE N/A g A
The notes on pages 21 to 32 form part of this interim financial report. FE21 2R B2 WA F B HRE 2 — a5 ©
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CONSOLIDATED STATEMENT OF _u_ 5
COMPREHENSIVE INCOME — UNAUDITED HOZTRWARER — RESBZ

Six months ended 30 June
BEAA=THILEAREA
2026 2025
—E-RF TN
$'000 $'000
Fr T

Profit for the period HRER 11,386 51,089

Other comprehensive income for the period HREM2EKE (BRBiE) :
(after tax):

ltems that may be reclassified subsequently to ERFEEFHIABRHIER
profit or loss:
Exchange differences on translation of financial ~ I EEE 2 SN E A 7B 3R
statements of subsidiaries outside Hong Kong FEEBE AR BB 2 SN

and monetary items that form part of the net BRAR 2 FHEENEBIER T

__._Investmentinsubsidiaries outside HongKong _ _ EEAEZMERERE 3967 ... 1391
Total comprehensive income for the period HARAZEKFELE 15,353 52,480
Attributable to: BT :

Equity shareholders of the Company RARE=RFEEA 15,140 51,396

Non-controlling interests el da 213 1,084
Total comprehensive income for the period HiRZE WAL 15,353 52,480
The notes on pages 21 to 32 form part of this interim financial report. FE21 2R B2 WA F B HRE 2 — a5 ©
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CONSOLIDATED STATEMENT OF

FINANCIAL POSITION — UNAUDITED

NS

ARSI R —

AL B

At

31 December
2025

Non-current assets FREBEE
Property, plant and equipment L EN S 8 258,098 257,440
Investment properties B 8 92,157 94,527
) 350,255 351,967
Intangible assets mPEE 4,771 4,771
Other receivables HAvEUBRIA 10 37,080 29,795
Deferred tax assets IEIEFT IR E B 22,862 24,216
414,968 410,749

current assets RBEE
Inventories FE 9 73,721 72,468
Trade and other receivables FEUE 5 K H AR IR 10 35,955 41,285
Amounts due from holding companies and fellow  FEUSIZRE A 7] K2 [B) Z i B A 78R IE

subsidiaries 41,419 7,902
Amount due from a related company FEUS B A R BRIE 1,448 1,353
Current tax recoverable R ED AT UK [E1 75 IE 263 —
Cash and bank balances IR & MERITIF K 11 258,386 285,713

411,192 408,721

current liabilities DR
Trade and other payables FERTE 5 REMIRIR 12 (84,317) (67,198)
Loan from a related company BEARER (3,734) (3,592)
Amounts due to holding companies and a fellow — FERHERA R KRR RW B A FERIE

subsidiary (4,283) (5,408)
Amounts due to related companies FE(E:E A RERIA (10,104) (9,438)
Lease liabilities HEaE (1,348) (1,441)
Current tax payable BN ENTIE = (1,431)
_________________________________________________________________________________________________ (103,786) . (88,508
Netcurrentassets __________________ *h®&&E®&E . 307,406 320,213
Total assets less current liabilities BEERABERE 722,374 730,962
Non-current liabilities kRBEE
Retirement benefit liabilities RINEF AR (5,518) (7,446)
Other payables HAvfEfTBRIA 12 (25,739) (25,041)
Lease liabilities HEAE (1,619) (1,916)
__________________________________________________________________________________________________ (32,876) (34403
NET ASSETS EEFE 689,498 696,559
CAPITAL AND RESERVES B & E
Share capital % 252,524 252,524
Other reserves EmEE 457,494 464,768
Total equity attributable to equity KRR ABGEDS

shareholders of the Company 710,018 717,292
Non-controlling interests IR ER (20,520) (20,733)
TOTAL EQUITY EREE 689,498 696,559

The notes on pages 21 to 32 form part of this interim financial report.
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CONSOLIDATED STATEMENT OF mOEDEAR —
CHANGES IN EQUITY — UNAUDITED ENCEF A

Attributable to equity shareholders of the Company

KAFAREREAEERG
Exchange Non-
Share Capital fluctuation Retained controlling Total
capital reserve reserve profits Sub-total interests equity
EXRE FER
A EARE fife s fitE &F B& BRAE
$'000 $'000 $'000 $'000 $'000 $'000 $'000
T r r r r r r
Balance at 1 January 2025 R-Z-RE-A-A4H 252,524 myo e w58 657,199 (22405 634794
Changes in equity for the six months ~ HZ=F=FFAA=+AL
ended 30 June 2025; ~MERZBRED !
Profit for the period HmER - - - 49644 49644 1,445 51,089
Other comprehensive income Eb2ENE - - 1752 - 1752 (361) 139
Total comprehensive income for BR2EkGAE
the period - - 1,752 49,644 51,396 1,084 52,480
Divicends approved in respect of T-OBEENELRE
the previous year - - - (18,679) (18,679) - (18,679
Balance at 30 June 2025 and at R=Z-RERA=THR
1.July 2025 ZECRELA-RER 252,524 112,970 68,929 255,493 689,916 (21,321) 668,595
Changes in equity for the six months ~ BZ-ZE-Z&E+-B=+-AlL
ended 31 December 2025 ~MERZBHET -
Profit for the period BNET - - - 26476 26476 795 277
Other comprehensive income Ll - - 1,080 (180) 900 (207) 693
Total comprehensive income forthe B2 ElHAE
O S oSO S/, S S . 3
Balance at 31 December 2025 RZZZBETZA=T-BR
and at 1 January 2026 ZECRE-A-REHR 252,524 112,970 70,009 281,789 717,292 (20,733) 696,559
Changes in equity for the six months ~ HZ=ZB-AFAB=+AL
ended 30 June 2026: ~MERZBRET !
Profit for the period BNET - - - 10,339 10,339 1047 11,38
Other comprehensive income il - - 4,801 - 4,801 (834) 3967
Total comprehensive income for Bh2EREAE
theperi o A wm Mo 15
Dividends approved in respect of F-OBEEMEZRE
the previous year - - - 22414) 22414) - 22414)
Balance at 30 June 2026 RZB-AERBZTREH 252,524 112,970 74,810 269,714 710,018 (20,520) 689,498
The notes on pages 21 to 32 form part of this interim financial report. FE21 2R B2 WA F B HRE 2 — a5 ©
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CONDENSED CONSOLIDATED BRGEIRERER —
CASH FLOW STATEMENT — UNAUDITED TNEEE %

Six months ended 30 June
BEAA=THILEAREA

2026 2025
—EDARE —T-RF
$'000 $'000
T T
Cash generated from operating activities RETHEHESTHA 1,426 58,968
PRC Corporate Income Tax paid DA B 2 FER (4,760) (1,905)
Net cash (used in)/generated from KETEHBES (RE) /HRA (3,334) 57,063
operating activities FEE
Net cash used in investing activities BEZEES R EE (3,603) (8,114)
Net cash used in financing activities BREEE B EE (22,790) (18,850)
Net (decrease)/increase in cash and cash BeREREBESEE 2558 (29,727) 30,099
equivalents GR2) /#ghn
Cash and cash equivalents at 1 January R—B—BZBELE 1 285,713 216,520
EERSEALER
Effect of foreign exchange rates changes EREE 2,400 2,979
Cash and cash equivalents at 30 June RAA=1THZESER 11 258,386 249,598
ZERSEALET
The notes on pages 21 to 32 form part of this interim financial report. FE21 2R B2 WA F B HRE 2 — a5 ©
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NOTES TO THE UNAUDITED 7 \ﬁggfﬂiqjiﬁﬂ
INTERIM FINANCIAL REPORT 871 ¥ ¥ 5 Bif 5

Basis of Preparation

This interim financial report has been prepared in accordance with
the applicable disclosure provisions of the Rules Governing the
Listing of Securities on The Stock Exchange of Hong Kong Limited (the
“Listing Rules”), including compliance with Hong Kong Accounting
Standard ("HKAS") 34, Interim financial reporting, issued by the Hong
Kong Institute of Certified Public Accountants (“HKICPA"). It was
authorised for issue on 27 July 2026.

The interim financial report has been prepared in accordance with
the same accounting policies adopted in the 2025 annual financial
statements, except for the accounting policy changes that are
expected to be reflected in the 2026 annual financial statements.
Details of any changes in accounting policies are set out in note 2.

The preparation of an interim financial report in conformity with
HKAS 34 requires management to make judgements, estimates and
assumptions that affect the application of policies and reported
amounts of assets and liabilities, income and expenses on a year-to-
date basis. Actual results may differ from these estimates.

This interim financial report contains condensed consolidated
financial statements and selected explanatory notes. The notes
include an explanation of events and transactions that are
significant to an understanding of the changes in financial position
and performance of the Group since the 2025 annual financial
statements. The condensed consolidated interim financial statements
and the accompanying notes do not include all of the information
required for a full set of financial statements prepared in accordance
with HKFRS Accounting Standards.

The interim financial report is unaudited but has been reviewed by
the Company'’s Audit Committee.
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NOTES TO THE UNAUDITED 7 \ﬁggfﬂiqjiﬁﬂ
INTERIM FINANCIAL REPORT 871 ¥ ¥ 5 Bif 5

Basis of Preparation (Continued)

The financial information relating to the financial year ended 31
December 2025 that is included in the interim financial report as
comparative information does not constitute the Company'’s statutory
annual consolidated financial statements for that financial year but is
derived from those financial statements. Further information relating
to these statutory financial statements disclosed in accordance with
section 436 of the Hong Kong Companies Ordinance (Cap. 622) is as
follows:

The company has delivered the financial statements for the year
ended 31 December 2025 to the Registrar of Companies as required
by section 662(3) of, and Part 3 of Schedule 6 to, the Companies
Ordinance. The company’s auditor has reported on those financial
statements. The auditor’s report was unqualified; did not include
a reference to any matters to which the auditor drew attention by
way of emphasis without qualifying its report; and did not contain
a statement under section 406(2), 407(2) or (3) of the Companies
Ordinance.

Changes in Accounting Policies

The HKICPA has issued a number of amendments to HKFRS
Accounting Standards that are first effective for the current
accounting period. None of these developments have had a material
effect on these financial statements. The Group has not applied any
new standard or interpretation that is not yet effective for the current
accounting period.

Revenue and Segment Reporting

(a) Revenue

The principal activities of the Group are the manufacture and
distribution of bottled, canned and draught beers.

As the Group’s revenue is entirely attributable to these
activities, no analysis by activity is provided.

Revenue represents the invoiced value of products sold, net
of discounts, returns, value added tax and consumption tax.

SAN MIGUEL BREWERY HONG KONG LTD.
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mBLHVER (18)

RAREEZTPHUBEREBRTAREE —T
“hF+ A=+ BIEFE 2 HBER R
BEBFE 2 Wk - WHMBK AR BRFE
IR B o RIBRBRAUED (£622F)
%m%ﬁ&ﬁ%%%ﬁi%%ﬁ%%ﬁ—iﬁﬂ
i

ARBEIRIE R BVERIZE 662 (3) ERHMIER 653
HEHRE  MARAMEERERNEE=-_ZE A
F+-—A=Z+—HIMNFEIBRE - AAAH
ZEME AV IEMRERRE - ZRELER
BHEFER  REREENMETERREE
RAERTRAIENEIMEER INEERER
AMEBIEE 406 (2) ~ 407 (2) 3% (3) fEMEHFRAL

B BEREE

ARG RGO BMZBEE T B RS ER
BERT  YNARERARRNSESHEE
RER » RN FERTARBEMBHREBREXN
MR E - ARBEWARRATMRAHE S HRHE
AR AR E RIS RS

WARDEHBERZH
(@ WA

AREY E BRI RRER D WHE -
B R -

HAREEE 2 IMWAL R A ZET - &
W BB RSB BINDAT o

WAEFEEER ERBENRTT
0 RE - BEREERD



NOTES TO THE UNAUDITED 7 \ﬁéTé%fﬁiqjiﬁﬂ
INTERIM FINANCIAL REPORT 871 ¥ ¥ 5 Bif 5

3 Revenue and segment reporting (Continued) 3 WARSEHERZR®H (B)
(b) Segment reporting (by DHERZEK
(i) Segment results, assets and liabilities (i) DL EEREE
Information regarding the Group's reportable HE_Z-R"FERZZ-RFER
segments as provided to the Group’s most senior A=tAI AERHETAE
executive management for the purposes of resource &S Eh@l%@/\éuﬁﬁaﬁ
allocation and assessment of segment performance R E D MR 2 AREDI0
for the periods ended 30 June 2026 and 2025 is set D
out below:
Six months ended 30 June
BEAAZTALREA
Hong Kong Mainland China
B EIR
2026 2025 2026 2025
ZENE “ECRf ZENE “ECRE
$/000 $1000 $/000 $1000
T T I T
Revenue from external customers — SMAEEMA 184,309 250,054 132,618 140,23 316,927 390,286
Inter-segment revenue ABERA - 10 - - - 10
Reportable segment revenue  ZF2HEAMHA 184,309 250,164 132,618 140232 316,927 3903%
Reportable segment profit ATERAMLEERR (L5
from operations (adjusted EBIT)  HEEAEH) 3,997 3137 7,584 18277 11,581 55,634
Hong Kong Mainland China
B HEIR
At30June  At31December At30June  At31December At30June  At31December
2026 2026
RZB= E I : A RZBZAE
AB=TH ABZ AB=TH
$'000 { | $000
i T i i
Reportable segment assets BFRHRATEE 907,749 912,59 145,666 131,653 1,053,415 1,044,248
Reportable segment liabilities ~ AF2HAHER 89,072 82410 297,707 289,495 386,779 371,905
EBENEHEBERAR
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NOTES TO THE UNAUDITED 7 \ﬁéTé%fﬁiqjiﬁﬂ
INTERIM FINANCIAL REPORT 871 ¥ ¥ 5 Bif 5

3 Revenue and segment reporting (Continued) 3 WARSEHERZR®H (B)
(b)  Segment reporting (Continued) (by DHBER2HK (&)
(ii)  Reconciliation of reportable segment (i) ZATF2HRIBUA - BR - EBEE
revenue, profit, assets and liabilities kRaEZEHIR

Six months ended 30 June
BEAA=THILEAREA

2026 2025
—ECRE S
$'000 $'000
T Tt
Revenue ON
Reportable segment revenue BT E2WMHEBUA 316,927 390,396
Elimination of inter-segment 7862 U A EE
revenue — (110)
Consolidated revenue REWA 316,927 390,286
Profit X
Reportable segment profit from BT E2WmD AL LB
operations 11,581 55,634
Interest income from bank deposits ~ $R1T1F 2 FLEU A 3,823 3,692
Net foreign exchange gains BE 5, U a 797 2,355
Interest expense on loan from a BERRIERZ A BT
related company (61) (77)
Interest on lease liabilities HEABZFEXH (67) (40)
Consolidated profit before taxation 4R & FERT &R 16,073 61,564

At 30 June

Assets BE
Reportable segment assets BETEMNEBEE 1,053,415 1,044,248
Elimination of inter-segment 3B 2 1 FE U BR TE R 3E
receivables (250,117) (248,994)
803,298 795,254
Deferred tax assets EAEFI IR E B 22,862 24,216
Consolidated total assets EBEE 826,160 819,470
Liabilities af&
Reportable segment liabilities BETEWMHEBBEE 386,779 371,905
Elimination of inter-segment 802 [E e BRIB 1A
payables (250,117) (248,994)
Consolidated total liabilities eBaRE 136,662 122,911
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NOTES TO THE UNAUDITED 7 \ﬁéTé%fﬁiqjiﬁﬂ
INTERIM FINANCIAL REPORT 871 ¥ ¥ 5 Bif 5

3 Revenue and segment reporting (Continued) 3 WARSEHERZR®H (B)
(b) Segment reporting (Continued) (b) SWBER2H (&)
(ili)  Geographic information (i) HEEHR
The following table sets out information about NERFIIGR () A REINREFS
the geographic location of (i) the Group's revenue WA R () ASEEIERS A ZE ([15
from external customers and (i) the Group’s non- EIRBEE]) 2 HBEMEER
current assets (“specified non-current assets”). The F e BEZ IR0 B RIRIZE A
geographic location of customers is based on the BEER I EBERME © 48
country of establishment of each customer. The EIREEE 2 IR B RIRIK
geographic location of the specified non-current BEZARNE (B - #
assets is based on the physical location of the B MR R AYR) KRR
assets, in the case of property, plant and equipment ARAAE 2 2 A (8 mT
and investment properties and the location of the BE) ME °
operation to which they are allocated, in the case of
intangible assets.
Revenue from Specified
external customers non-current assets
HREEBA EEERBEE
Six months ended 30 June At 30 June At 31 December
BZEAA=THL~EA 2026
2026 2025 R-B-RE
ZBORE —Z-af ANA=TH
$'000 $'000 $'000
Tr T Tr
Hong Kong (place of domicile) BB (M08 110,331 112,136 313,340 315,460
Mainland China FE A 37,722 32,045 41,686 41,278
Philippines FEE 162,463 240,960 — —
Others Eft 6,411 5,145 = —
_________________________________________________________ 20659 278150 41686 41278
316,927 390,286 355,026 356,738
EBENEHEBERAR

RO RF-AENARHERE
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4 Profit before taxation 4 BRE% AT 2 R

Six months ended 30 June
BEAA=THILEAXEA
2026

S
$'000

Profit before taxation is arrived at after charging: BRI AN BRI 5)IEA -

(@) Finance costs (a) MBER
Interest expense on loan from MENEERZ
arelated company MBS 67 77
Interest on lease liabilities HEBERNE 61 40
Bank charges RITEH 68 68
196 185
(b)  staff costs (b) BT
Retirement costs RGPS
— Contributions to defined contribution — EREMHFURIREE
retirement plans . . ) _ 5,070 4,430
— Explenses in respect of defined benefit — AR EEEANF MM
plans
— ORSO plan S 1,200 1,408
— Long service payments — REIRGE 140 —
_ , ‘ B 6,410 5,838
Salaries, wages and other benefits e ITEREMET 75,428 71,876
81,838 77,714
(c)  Otheritems (c) HftHE
Depreciation A e
— Owned property, plant and equipment — BAYE MR NHRE 4,014 3,468
— Right-of-use assets — ERREE 7,221 6,871
Cost of inventories FERA 198,847 233,419
Net provision for impairment of trade and FEW S 5 I HAbRRIA 2
other receivables SFRERE 120 150
5  Income tax 5 FS#
Taxation in the consolidated income statement FEWRKRZBIEE
represents:

Six months ended 30 June
BEAA=THILLAXEA

Current tax — Mainland China REBIE — PEIRH

— Provision for the period — BN BE 3,066 4,601

Deferred tax ' B E

— Origination and reversal of temporary differences. — BN AR IHRLEE 1621 5,874
4,687 10,475

No provision for Hong Kong Profits Tax has been made for the B RS ER RE BUR B R B R T R B R

Company and other Hong Kong subsidiaries for 2026 and 2025 ?R:‘%‘Eﬁ%%ﬁ%ﬂﬁ ' &$’AET&EI@E\>§WEQE

because the accumulated tax losses brought forward exceed the R_F_AFER_F_LFELRAEENE

estimated assessable profits or the entities sustain losses for taxation FIEL A -

purposes.

The Group's operations in the People’s Republic of China (“PRC") are ALRBE P %ﬁ/\gﬁﬂé%ﬂ B ([ J/) ZERBAE

subject to Corporate Income Tax Law of the PRC. The standard PRC STHRBERRAMEBE - REBRATEHRERER

Corporate Income Tax rate is 25%. R 25% o

SAN MIGUEL BREWERY HONG KONG LTD.
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6
)

(i)

Dividends

Dividend payable to equity shareholders of the

TRASE

A SR

RE
)

6

Company attributable to the interim period

The Board has resolved that no interim dividends
declared for 2026. (2025: Nil)

Dividends payable to equity shareholders of the

will be

(I

Company attributable to the previous financial

year, approved and paid during the interim
period

Final dividend in respect of the previous financial %
year, approved and paid during the interim period
of $0.06 per ordinary share (six months ended 30

June 2025: $0.05 per ordinary share)

AR HAHARS HE AR K 32 +HB T
BT E AR BB
f80.067C (BE—ZT-RHF
NAZTHIEAER 8K

% o 2H
STt

RAHHEA QR RENEREAA
el 3=

EHESRATRE T - NEEEHE
B (ZE-RheE: #)o

RARHAB#ER AR D TE
BRAAZBEVREFERE

Six months ended 30 June
BZEASA=1THIEARHEA
2026 2025
—E_hF
$'000

Tt

ZEBOAF
$'000
T

7 Earnings per share

(a)

(b)

E3BA%0.057T) 22,414 18,679
7 BRER
Basic earnings per share (@) EBREXEF
The calculation of basic earnings per share is based on the EREARBFDIRERARAESTS
profit attributable to equity shareholders of the Company ABEZT - R"FAA=1THIEAHE
for the six months ended 30 June 2026 of $10,339,000 (six A FE 15 & F $£10,339,0007¢ (& = —
months ended 30 June 2025: $49,644,000) and on 373,570,560 ECRAFAA=ZTHIENEAEGER
ordinary shares (2025: 373,570,560 ordinary shares), being the F| :49,644,0007T) R ABE AL BT
number of ordinary shares in issue throughout the period. 2.373,570,5608 LBk (Z T =R F :
373,570,560 i E @Ak ) 5+ -

Diluted earnings per share (b) #HEZEBREF

Diluted earnings per share are not presented as the Company
does not have dilutive potential ordinary shares for both

periods presented.

BE 2 SRANI R FIIH - AARRE
WRA REE B EEBREE -

EBENEHEBERAR
B2 RF-AEANARBPRE
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8 Non-current assets 8 FREBEE

Property, plant and equipment
N BERRE
Ownership
interests Other  Machinery,
inlandand  properties equipment,

buildings held leased for  furniture Motor Construction Investment

for own use ownuse and fixtures  vehicles inprogress  Sub-total properties
BRAMEEN HERABEML HE RE-

IHREE HENE BRARER B ERIR fi RENMZ

=]
$'000 $'000 $'000 $'000 $'000 $'000 $'000
i i i i r i i
Net book value: IREFE:
At 1 January 2026 W= F-A-H 172,205 982 77736 1,143 5,374 257,440 94,527 351,967
Exchange adjustments  [EXSHE 1217 8 858 16 14 2,097 - 2,097
Additions AE - 18 2,041 - 6,972 9,031 - 9,031
Disposals HE - - (1,605) - - (1,609) - (1,605)
Depreciation/amortisation ~ EA#% /4
for the period (4,319) (227) (4,166) (153) - (8,865) (2,370) (11,235)
At 30 June 2026 WZZE-~FAA=1H 169,103 765 74,864 1,006 12,360 258,098 92,157 350,255
9  Inventories 9 FE

At 30 June At 31 December

Products in hand and in process REEmMER M 37,043 39,883
Materials and supplies IR R R 36,678 32,585
73,721 72,468

SAN MIGUEL BREWERY HONG KONG LTD.
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10 Trade and other receivables 10 EWREZRHMRIE
At 30 June At 31 December
2026
RIZBZXRE
~NA=1+H
$'000
Frx
Trade receivables JEUNE 5 0R1E 28,284 31,209
Less: loss allowance W BRI (481) (362)
Trade receivables, net of loss allowance FEUN B 5 AR TE A S 1B 27,803 30,847
Other debtors, deposits and prepayments HEMpEWERIE - iRe RIBREIR 45,232 40,233
73,035 71,080
Represented by: bl
Non-current portion FEBNEREL > 37,080 29,795
Current portion BERER 35,955 41,285
73,035 71,080
The ageing of trade receivables (net of loss allowance) as at the end JEURE S 0R18 (FOBRIBREE) NAEE A ZIRE
of the reporting period is as follows: T

At 30 June At 31 December

Current (not past due) R EIE 26,789 28,653
Less than 1 month past due BER DR —E A 852 1,372
1to 3 months past due BERA—Z=EAR 277 343
3 to 6 months past due BEHA=ZXER 47 286
More than 6 months but less than 12 months BEAZRANERABLR+ZEA
past due 124 193
28,089 30,847
According to the Group's credit policy, customers are granted a credit BEAEENEERS  BFPETEEH-—RE
period that generally requires payment by the end of the month SKRIEE A eey Aty e 2IE - Bt - it
following the month in which sales take place. Therefore, all the WERFTA RS BPEMHIERZAHEMEARNE
current balances disclosed above are aged within two months from B o

the invoice date.

ERENERERAF
RO RF-AENARHERE
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11 cash and bank balances 11 BRERBITEXR
At 30 June At 31 December
2026
RIZBZXRE
~NA=1+H
$'000
Frx
Bank deposits within three months of GFREEEHEA=EAR
maturity when placed RYERITIF K 176,617 216,698
Bank deposits with more than three months to EREIEEARNR=EA
maturity when placed KYIRITIF 5K - 11,072
Cash at bank and on hand RITHEGFELER 81,769 57,943
Cash and bank balances in the RAETBRRARPRIR S RIBITF
consolidated statement of financial position b 258,386 285,713
Less: bank deposits with more than three months to  J& : FHEFIHE A AR =EA &
maturity when placed RITHER - (11,072)
Cash and cash equivalents in the BEBeRERTNESEERR
consolidated cash flow statement CHB&F 258,386 274,641
12 Trade and other payables 12 BENEZRHAMERE

At 30 June At 31 December

Trade payables JEE 5RIE 36,963 33,883

Other creditors and accrued charges HhfETARIE R ERT & A 73,093 58,356
110,056 92,239

Represented by: 37

Non-current portion FEBNHAER 25,739 25,041

Current portion BIEAER 84,317 67,198
110,056 92,239

SAN MIGUEL BREWERY HONG KONG LTD.
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12 Trade and other payables (Continued)

The ageing of trade payables as at the end of the reporting period is
as follows:

TR A B o B
B} 55 R 5 Bfd 5F

12

ENESRHEAMERER (4)
FERT B SRR A A 2 SR T -

At 30 June At 31 December
2026 2025
R-BZXRF R_E-RF
+=—A=+—8
$'000

~NA=+H
$'000
Frx Tt

Current and less than 1 month past due REEA M BEER DR —EA 41,518 33,813
1to 3 months past due BEAR A —E==EA — 57
3 to 6 months past due BEIRZAR=EXEA 32 7

More than 6 months but less than 12 months BEAZHRAEABLRTZEA
past due — 6
41,550 33,883

According to the credit terms provided by suppliers, the Group
is generally required to settle within one to two months from the
invoice date. Therefore, the current and less than 1 month past
due balances disclosed above are mostly aged within two to three
months from the invoice date.

13 Capital commitments

Capital commitments outstanding at 30 June 2026 not provided for in
the interim financial report were as follows:

13

REFERRENEEGRR  AEE—RNEER
PR —=MEARNDNEE - At - Ll
REHFBH B DR —(E A AR ARM 192
EREME=EARNINE -

BAESE

R-ZBZRFRA=TH - RETBRUHRES
BB RN EARREFBNT

At 30 June At 31 December
2026 2025
R-B-XE R _RF
ANBA=1+H +=ZA=+—H
$'000 $'000
T T
Contracted for SHES 2,983 6,433
Authorised but not contracted for BEHLEBRETL 18,398 19,169
21,381 25,602
ERENEERER DA

RO RF-AENARHERE
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Material related party transactions

In addition to the transactions and balances disclosed elsewhere
in this interim financial report, the Group entered into the following
material related party transactions:

Transactions with group companies

Purchases from: #a

— intermediate holding companies — HBNERAA]
— fellow subsidiaries — H%Bﬁ%

— related companies — BAENA]
Sales to: ET:

— an intermediate holding company — R IER

— fellow subsidiaries — H%WE
Royalty payable to FRNE¥ill %ﬁ%
— an intermediate holding companies — TR AT
Interest expenses payable to FlEZ

— a related company — BE T
Late charge payable to TS ST

— a related company — BAENT]
Service fee from fR15 % A Q

— an intermediate holding company —

AR
B} 55 R 5 Bfd 5F

14 ERKBEALXRS

AP M BBR S A RE LIRS RERI - K
SEEFATEAFEALRS

SEANEERS

Six months ended 30 June
BEANA=THILLAEA

2026 2025
—E-XRE —ET_RHF
$'000 $'000
T T
542 585

717 478
13,358 11,607
162,463 240,960
11 -
1,467 1,362
81 77

139 133
1,143 947

(i)

Sales to and purchases from related parties were carried out at terms
mutually agreed by both parties.

Related companies are related to the Group as their ultimate holding
company has significant influence over the Group.

Royalties are payable to an intermediate holding company for the use
of certain trademarks pursuant to relevant licensing agreements.

Interest expenses were paid for the loan from a related company.

Late charge is payable to a related company for the delay in loan
repayment.

Service fee is receivable from an intermediate holding company for
the provision of information technology services.

These transactions also constitute connected transactions or
continuing connected transactions as defined in Chapter 14A of
the Listing Rules, except for the purchases from related companies,
which the directors do not consider to be connected transactions
under the Listing Rules.

SAN MIGUEL BREWERY HONG KONG LTD.
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