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FINANCIAL HIGHLIGHTS

B 548 2

The board (the “Board”) of directors (the “Directors”) of Hainan Meilan BREEHEEREEROBER QR A TEEIE@MES]
International Airport Company Limited (the “Meilan Airport” or the “Company” =[A2QF | EREMNBAFSAFE AEE)EE(E
together with its subsidiaries, the “Group”) is pleased to announce the operating ZNE([BEER))MRARXMARTHE T _NF X
results of the Company for the six months ended 30 June 2026, and the unaudited A=1tHIEXEAAZELIBER RARREKREES
financial results of the Group reviewed by the audit committee of the Company (the ([(BREEE)EHM 2 AEEREEITBEER-F
“Audit Committee") together with the prospects for the second half of 2026.

TRETHERE -

Six months ended 30 June

BEAA=TRAILAEAR

(RMB'000) 2026 2025 Change
(AR®FIL) ZBoRE —T-RE 2%
Turnover S 1,091,577 1,079,263 1.14%
Gross profit* FER* 70,080 33,198 111.10%
Net loss attributable to shareholders % R A B 18 (66,879) (70,202) 4.73%
Loss per share - basic (RMB) FiEEE - EARARET) (0.14) (0.15) 4.73%
Net operating cash flow BERSFRE 389,464 278,226 39.98%
EBITDA EBITDA 412,603 311,450 32.48%

*  Gross profit is calculated as revenue minus cost of sales.

* EMERE WA EEELA -

As at As at
30 June 31 December
2026 2025
(RMB’000) R-ZEZRFE  RZIEZHF Change
(AR¥FT) ~BE=+tH +=ZA=+—8 g
Total assets BEE 11,218,154 9,918,305 13.11%
Total liabilities BeE 7,456,844 6,115,832 21.93%
Shareholders' equity AR i 3,761,310 3,802,473 -1.08%
Current ratio mBELE 26% 19% 7.00%
Gearing ratio BEBEBEX 66.47% 61.66% 4.81%
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MANAGEMENT DISCUSSION AND ANALYSIS

B E R E DT

For the six months ended 30 June 2026, the Group's total revenue amounted
to RMB1,091,5677,243, representing an increase of 1.14% as compared to the
corresponding period of 2025; net loss after tax amounted to RMB59,683,025 (the
corresponding period of 2025: net loss of RMB62,307,669); net loss attributable
to shareholders amounted to RMB66,878,622 (the corresponding period of 2025:
net loss attributable to shareholders of RMB70,202,444); loss per share amounted
to RMBO0.14 (the corresponding period of 2025: loss per share of RMBO0.15). The
decrease in net loss was mainly due to Meilan Airport's ongoing optimisation
of its route network layout and its efforts to seize opportunities in the cargo
market, which led to a slight year-on-year increase in revenue, and the Company’s
strengthening of its cost and expense controls and its implementation of initiatives
to improve per-capita efficiency, which resulted in year-on-year decreases in certain
costs and expenses. The combined effect of these factors led to a decrease in the
Company's net loss.

OPERATING ENVIRONMENT
Civil Aviation Industry of China

In the first half of 2026, in the face of a complex and severe external environment,
the entire industry adhered to the overarching principle of seeking progress while
maintaining stability, fully, accurately and comprehensively implemented the new
development concept, continued to strengthen aviation safety management,
scientifically planned the high-quality development of civil aviation, actively
responded to various risks and challenges, effectively played its role as a strategic
industry, and the industry overall maintained a safe and steady development trend.
As at 30 June 2026, the entire industry achieved a total transportation turnover of
83.37 billion ton-kilometers, passenger transport volume of 380 million person-times
and cargo and mail transport volume of 5.073 million tons, representing year-on-year
increases of 6.4%, 1% and 6%, respectively, with the transportation scale reaching
a new high.

HE-Z- A NEXA=ZTAHLAEA  AEERBRKA
ABARY1,091,677,24370  R_E-_RAFRBPE R
1.14% : Bitg FE18 A AR¥59,683,025L(ZF=H
FRY - FEEAARKEE2,307,6697T) ¢ PRERELF
EBAARYG66,878,622 (T -_RFRHE : REE
EFEIEARARKT0,202,4447T) : BRIGEAARYE
014 (ZZE-_RFRE : BREBARKE015TT) °
FEEBROEZEBEREFRSHFEERCMRBEMG
B BMEEMSKE FERARLNEER [
ARG ABRAER  HITAHYMERAE
B EEESKABARL TR ELRERGAY
BT AARFEBERD -

RERIT

PEERAMmZEE

TECRFLEYF  BEEBEREBNINIRE 217
X¥BRSEPETHEAER  TEERIEE/RNE
BES  BENENWZEZZER  HME2FRIRMSE
SRR BEEUSHERRKE  BHRERKE
EER  THEBERBILZZEBREBED -HEC
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MANAGEMENT DISCUSSION AND ANALYSIS

In July 2026, the Civil Aviation Administration of China (the “CAAC") convened
the 2026 national mid-year civil aviation work video and telephone conference,
emphasizing: first, continuously consolidate the foundation of aviation safety, firmly
establish the concept of safe development, strictly implement responsibilities for
safe production, deepen the investigation and rectification of risks and hazards,
continuously strengthen the building of key teams, strengthen production
and operation organization, continuously improve the effectiveness of safety
supervision, deepen the rectification of general aviation safety, and ensure overall
stability in safety conditions; second, comprehensively promote the implementation
of the 15th Five-Year Plan, refine and break down planning tasks, and accelerate
the construction of major projects and international aviation hubs; third, actively
serve the expansion of domestic demand and opening-up, continue to expand
the domestic transportation market, proactively serve high-level opening-up, and
continuously enhance aviation logistics capabilities; fourth, strive to improve quality
and efficiency of the industry, thoroughly rectify involution-type competition,
continuously improve operational efficiency, continuously enhance service quality,
and constantly strengthen the resilience of industry development; fifth, actively
cultivate and develop new quality productive forces, integrate the development
of education, technology and talent, further advance digital-intelligent and green
transformation, actively serve the development of the aviation manufacturing
industry, and promote the safe and orderly development of the low-altitude
economy; sixth, continue to deepen reforms in key areas, further advance
institutional adjustment, mechanism innovation and rule of law development, and
better stimulate the development momentum and vitality of the industry; seventh,
deepen and substantiate Party building work in civil aviation, continuously deepen
political, ideological, organizational, work-style and disciplinary development, and
promote new achievements in Party building.

The Group will comply with the requirements of each document issued by the
CAAC, focus on the working objectives such as “safe development”, “construction
of international aviation hubs” and "“improvement of the flight operation efficiency”,
and continuously improve the service quality and operational efficiency of Meilan
Airport.

Special Customs Operations of the Hainan Free Trade Port
On 18 December 2025, the Hainan Free Trade Port (the “"Hainan Free Trade
Port”) officially commenced island-wide special customs operations (the “Special
Customs Operations”). To date, the Hainan Free Trade Port as a whole has shown
a favorable trend of convenient and efficient “first-line” operations, smooth and
orderly “second-line” operations, continuous release of policy benefits, accelerated
unleashing of market vitality, industrial development taking shape and gaining
momentum, and robust risk prevention and control, with island-wide special
customs operations achieving a high-quality start. This can be mainly summarized in
the following four aspects:

BIRE R L AT
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MANAGEMENT DISCUSSION AND ANALYSIS

B IR E R L AT

First, “fast” — accelerated release of policy benefits. The core policies for the
Special Customs Operations, such as “zero tariff” for imported goods, duty-free
processing value added and the list of prohibited and restricted items, have been
fully implemented, with the eligible entities rapidly expanding and actual business
maintaining steady growth. Since the commencement of the Special Customs
Operations and up to 31 May 2026, imported goods under the “zero-tariff” policy
amounted to RMB2.645 billion, representing a year-on-year increase of 1.2 times,
and tax reductions and exemptions amounted to RMB440 million, representing
an increase of 74.1%; the domestic sales value under the processing value-added
duty-free policy amounted to RMB580 million, with customs duty reductions and
exemptions of RMB30.246 million; optimization policies such as cumulative benefits
for bonded upstream and downstream processing value-added and inclusion of
island-produced goods in the value-added portion have been fully implemented.
Under the list of prohibited and restricted items, 17 cases of “both ends overseas”
bonded maintenance and the removal of import licence requirements were
completed, with a goods value of RMB7.012 million. In terms of offshore duty-free,
the Ministry of Finance of China, the General Administration of Customs of China
and the State Administration of Taxation of China jointly issued the Announcement
on Adjusting the Offshore Duty-Free Shopping Policy for Travelers in Hainan,
including a number of adjustments such as expanding the scope of commodities,
allowing domestic commodities to be sold duty-free, expanding the applicable
groups to departing travelers, and facilitating shopping by in-island residents. The
new offshore duty-free policy was officially implemented on 1 November 2025.
Since the commencement of the Special Customs Operations and up to 31 May
2026, offshore duty-free sales amounted to RMB20.34 billion, representing a
year-on-year increase of 20.5%. The institutional supply of the Special Customs
Operations is accelerating the development of industries in Hainan Province from
“scale accumulation” to “quality leap”, with the top-level design of the Free Trade
Port steadily transforming into development results.

Second, “smooth” — following-the launch of the Special Customs Operations,
people, goods, articles and-transport vehicles have entered and exited Hainan
Province efficiently and-conveniently. All eight external open ports operated
efficiently, 10 “second-line” ports operated well, and convenient measures such
as “direct release"” and “batch-island departure and consolidated declaration”
were innovatively implemented. The average customs clearance time for imported
goods was reduced by 20%, and declaration items for “second-line” outbound
goods were simplified by -more-than 60%. Low-risk goods achieved
seconds”. Since the commencement of the Special Customs Operations and up
to 31 May 2026, the islandrecorded 1.385 million inbound and outbound travelers,
representing a year-on-year increase of 31.8%, of which 352,000 were visa-free
inbound travelers, representing a year-on-year increase of 42.4%; inbound and
outbound flights reached 9,948, representing an increase of 28.8%, with aviation
inbound and outbound traffic growing steadily. Hainan Province is transforming from
a popular tourist destination-into-an important gateway for international personnel
exchanges and cross-border trade flows.

“release in
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MANAGEMENT DISCUSSION AND ANALYSIS

Third, “vibrant” — market vitality was effectively stimulated. Since the
commencement of the Special Customs Operations and up to 31 May 2026,
172,100 newly registered business entities were added, representing a year-
on-year increase of 61.07%, including 1,240 newly registered foreign-invested
enterprises, representing a year-on-year increase of 37.62%. Various market
entities have actively established a presence and deepened their development
in Hainan Province, fully demonstrating firm confidence in the prospects of the
Hainan Free Trade Port. Imports and exports of goods amounted to RMB173.98
billion, representing a year-on-year increase of 54.6%. Approximately 10,300 new
enterprises were filed with the customs, representing a year-on-year increase of
57.8%. A number of foreign-invested enterprises such as Siemens Energy and
Boao Fulong International Hospital have landed, and a number of international
cooperation projects such as the China-UAE International Science and Innovation
Park and the South Korea National Pavilion project have commenced construction.
Hainan Province is becoming a preferred hot spot for global enterprises to deploy in
the China market and deepen Asia-Pacific trade.

Fourth, “stable” — risk prevention and control remained solid and effective. The
risk prevention and resolution mechanism continued to be optimized. The social
management information platform realized closed-loop control across the island, and
normalized crackdowns on offshore duty-free proxy and circumvention purchases
and related activities were carried out. No systemic risks occurred in key areas
such as anti-smuggling, ecological and environmental protection and cross-border
finance, strongly ensuring that island-wide special customs operations progressed
steadily on a safe track.

Following the launch of the Special Customs Operations, Hainan Province has
the basic conditions to promote opening-up on a broader scope and deeper level.
Hainan Province will firmly seize the important opportunity of launching island-wide
special customs operations, actively align with high-standard international economic
and trade rules, continuously improve the policy and institutional system of the
Free Trade Port, steadily promote reforms in key areas, steadily expand institutional
opening-up, actively promote the supplementation, extension, optimization
and upgrading of key industry chains, strive to optimize software and hardware
development conditions, and continuously strengthen the prevention and control
of major risks, so as to advance the construction of the Hainan Free Trade Port to a
high standard with greater efforts and more practical measures.

Tourism in Hainan Province

During the six months ended 30 June 2026, the number of people entering and
exiting Hainan Province reached 1.603 million, representing a year-on-year increase
of 29.3%. 883,000 of them were foreign nationals, representing a year-on-year
increase of 33.2%; and 377,000 of them were foreign tourists entering under the
visa-free policy, representing a year-on-year increase of 40.6%.
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MANAGEMENT DISCUSSION AND ANALYSIS

BB R DT

On 7 July 2026, the General Office of the People's Government of Hainan Province
issued the 15th Five-Year Plan for Hainan International Tourism and Consumption
Center (the “Plan”), which systematically sets out the paths and measures for the
construction of Hainan International Tourism and Consumption Center over the next
five years and clearly proposes building an international tourism and consumption
center with certain influence by 2030.

In terms of development goals, the Plan sets 16 expected indicators. Among them,
by 2030, the target for domestic and foreign tourists received by the province is 154
million person-times, and the added value of tourism as a share of GDP will increase
to 9%; offshore duty-free shopping amount will exceed RMB5O billion, inbound
tourists will reach 3.5 million, Hainan’s competitiveness ranking among global non-
archipelagic island tourism destinations will rise from current seventh to third.

Focusing on the “three consumption pillars” of duty-free shopping, specialty
medical services and international education, the Plan proposes to build the “Global
Duty-Free Shopping Center” brand, promote the transformation and upgrading of
tourism consumption from duty-free attraction to brand-driven traffic, and realize
“Buy in Hainan, buy globally”. Hainan Province will strive for more open and
convenient offshore duty-free policies, promote the upgrading of offshore duty-
free categories toward high-end customization and limited-edition premieres, and
build a multi-tiered high-quality supply structure of “offshore duty-free + duty-free
daily consumer goods for in-island residents + cross-border e-commerce”. The
Plan clearly emphasizes strengthening the leading role of Haikou and Sanya. Haikou
will deepen “tourism + performing arts”, build a duty-free shopping highland, and
improve and upgrade cultural tourism consumption products.

The Plan proposes that during the 15th Five-Year Plan period, Hainan Province will
focus on building an international fashion consumption trendsetting destination, a
marine cultural and tourism-destination with unique characteristics, a whole-region
tourism practice zone connecting mountains and seas, a unique functional tourism
carrier, and an in-depth tourism-technology experience destination. In the field of
fashion consumption, it will-promote the development of “regional first stores,
industry first brands, brand first shows and new product launches”, and build a
global launch highland for fashionable boutiques; in whole-region tourism, it will
create a tropical rainforest-eco-tourism circle and improve the layout of low-altitude
tourism projects; at the same time, it will accelerate the promotion and application
of aerospace, deep sea, seed industry and digital technologies in tourism.

Transportation withinthe Haiman Island

- In'the first half of 2026, Hainan Province focused on the construction of two
major hubs, namely aviation and shipping, continued to expand opening-
up, and the flow of factors became convenient-and-efficient, with-Hainan
Province transforming from a popular tourist destination into an important
gateway for international personnel exchanges-and cross-border trade flows.
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MANAGEMENT DISCUSSION AND ANALYSIS

In March 2026, the General Office of the CPC Hainan Provincial Committee
and the General Office of the People’s Government of Hainan Province jointly
issued the Outline of the Plan for the Comprehensive Three-dimensional
Transportation Network of Hainan Province (the “Plan Outline”), proposing
that by 2035, a modern high-quality comprehensive three-dimensional
transportation network that is convenient and efficient, quality-oriented and
people-centered, green and intensive, intelligent and advanced, and safe and
reliable will be basically completed, and will be fully integrated into the “Global
123 Express Cargo Logistics Circle” (i.e., delivery within China in one day,
to neighboring countries in two days, and to major cities worldwide in three
days).

The Plan Qutline proposes to build “two hubs”, namely an international
shipping hub that faces the world and is fully open, and an international
aviation hub that faces the Pacific Ocean and Indian Ocean (the “"Two
Oceans”) and connects the world. Hainan Province will rely on the airport
cluster led by Meilan Airport, Sanya Phoenix International Airport and Sanya
New Airport to enhance its hub capability in the global aviation network.

Hainan Province will base itself on the integrated development of transport
within the island, with the Haikou Economic Circle, Sanya Economic Circle
and Danzhou-Yangpu Economic Circle as the priorities, and build an intercity
comprehensive transport system of “rail transit + backbone transport + urban
roads”. Based on fully supporting the construction of an international tourism
and consumption center, it will strengthen seamless connection between
transport facilities such as high-speed railways, expressways, airports, ports
and stations and major tourism resorts, attractions and scenic areas, and build
a “dual-ring, multiple-connection” comprehensive tourism transport network
combining “fast access” and “slow travel” corridors.

In terms of road transportation, in February 2026, the infrastructure repair
project for the connecting road network in the core area of Boao was
completed and opened to traffic. This project is an important measure
for province-wide road network connectivity and logistics efficiency
enhancement, aiming to continuously remove circulation barriers, optimize
the business environment and provide solid transport support for the hosting
of the Boao Forum for Asia and regional development. Meanwhile, the
construction of the Shiyun to Baisha Expressway Yinggeling Tunnel and
its connecting line project is also progressing at an accelerated pace and is
planned to be opened to traffic by the end of this year. Upon completion of
the project, it will help enhance the economic radiating and driving effects of
Haikou, Danzhou and Sanya on the central region, promote the interaction,
development and integration of coastal and mountain tourism resources, and
drive the integrated development of towns and regions along the route.
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MANAGEMENT DISCUSSION AND ANALYSIS
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- In terms of ports, the Qiongzhou Strait is a key livelihood channel connecting
the Hainan Free Trade Port with the outside world. In the half year since
the launch of the Special Customs Operations, Hainan Province has taken
precise measures and comprehensive rectification focusing on “capacity
increase, efficiency improvement and service optimization”. In the short
term, new-energy dedicated flat barges have been newly added and put into
regular operation, while in the medium and long term, the construction of
new roll-on/roll-off passenger vessels has commenced. At the same time,
berth upgrading and renovation have been accelerated to improve vessel
berthing and turnaround capacity and reduce waiting time for vehicles and
passengers at ports. Meanwhile, Hainan Province has continued to advance
the construction of the “Smart Strait”, relying on digital and intelligent means
to optimize ship scheduling, cargo stowage, safety supervision and other
processes. It has also improved the three-tier provincial and municipal linkage,
the joint prevention and diversion mechanism among Hainan, Guangdong
and Guangxi, and the synchronized dispatching mechanism on the north
and south shores, thereby achieving efficient coordination of information,
transport capacity and emergency resources.

- In terms of railways, starting from 15 April 2026, the Hainan Round-the-Island
High-Speed Railway implemented a new round of train timetable adjustment.
Air-rail intermodal transport was further upgraded, the air-rail connection
capabilities of Haikou Meilan Station and Sanya Phoenix Airport Station were
comprehensively enhanced, and convenient measures such as extended last-
train service hours and additional trains were introduced to connect the “last
kilometer” of air-rail connections.

- In terms of airports, on 1 February 2026, the T3 terminal building of the
main works of the phase Il expansion project of Sanya Phoenix International
Airport commenced trial operation. The terminal building was planned and
constructed according to an annual passenger throughput standard of 18
million. Upon completion-and commencement of operation, the total area
of the terminal building-will increase to 228,000 square meters, and its
overall support capacity will reach 30 million passenger trips, which will
further enhance the comprehensive civil aviation operation support capacity
in the Sanya region, optimize the passenger travel experience, improve
airport service quality-and provide strong support for the construction and
development of the Hainan Free Trade Port under the Special Customs
Operations.

OffshoreDuty-free

To continuously optimize a market-oriented, law-based and international first-class
port business environment-and promote the high-quality development of Hainan's
export-oriented economy, Haikou Customs lissued the Twenty Measures of Haikou
Customs to Further Optimize the Port Business Environment and Support the
High-Quality Development of Foreign Trade in the Hainan Free Trade Port on 6
March 2026, which included support for the development of the offshore duty-
free industry. It supports the addition of offshore duty-free port pick-up points,
expands the application scenarios of the pilot electronic labeling of offshore duty-
free cosmetics, promotes the synergistic upgrading of the “exhibition + duty-free”
effect, and optimizes the display methods and sales process for duty-free goods
leaving warehouses (stores).
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MANAGEMENT DISCUSSION AND ANALYSIS

Since the launch of the Special Customs Operations, the offshore duty-free policy
has continued to be optimized. For the six months ended 30 June 2026, the retail
sales of offshore duty-free goods in Hainan Province amounted to approximately
RMB19.92 billion, the number of duty-free shoppers was approximately 2.794
million and the number of duty-free commodities sold was approximately
15.969 million, representing year-on-year increases of 18.8%, 12.6% and 7.4%,
respectively.

Against the backdrop of deepening construction of the Hainan Free Trade Port and
continuing release of benefits from the offshore duty-free policies, the “Shop in
Hainan e the 5th Hainan International Offshore Duty-Free Shopping Festival and
the 8th China Duty-Free Hainan Duty-Free Shopping Festival of 2026", hosted by
the Department of Commerce of Hainan Province and China Tourism Group Duty
Free Corporation Limited, grandly opened on 10 July 2026. Six stores in the Hainan
region of China Duty Free Group brought together 47 major duty-free categories
and more than 1,000 well-known domestic and foreign brands to participate in the
festival activities. With first stores and new products, diversified innovative formats,
cross-sector resources and inclusive consumption measures as the key drivers, and
on the basis of multiple benefits such as all-category discounts, exclusive customer
benefits, government consumption vouchers and bank payment discounts, the
festival provided more abundant brand supply and first-store experiences, created
innovative immersive consumption scenarios such as summer study tours and
vacations, promoted the upgrade of traditional duty-free shopping into a diversified
model of “shopping + entertainment + experience”, fully activated the momentum
of summer cultural tourism consumption in Hainan, and continuously promoted the
quality improvement and upgrading of Hainan's offshore duty-free industry.

BUSINESS AND REVENUE REVIEW

Overview

In the first half of 2026, Meilan Airport faced challenges such as rising aviation fuel
costs caused by the complex and changing global geopolitical situation and traffic
diversion due to the increasing improvement of various modes of transportation.
However, supported by positive factors such as policy support and recovery of
tourism market, it generally maintained a stable development trend. Focusing on
the goal of building a regional aviation gateway hub facing the “Two Oceans”,
Meilan Airport advanced work in areas such as safe operations, market expansion
and passenger services, laying a solid foundation for achieving its annual targets.

In the first half of 2026, Meilan Airport launched new domestic routes to cities
such as Jiaxing, Kaili, Lishui and Hami, continuously improving its route network
layout and striving to provide passengers with a more convenient travel experience.
Internationally, it accelerated the development of its international route network,
and actively promoted the development of a fifth freedom passenger route from
Haikou to Europe and cargo routes from Haikou to Southeast Asia. At the same
time, it expanded the scope of through-check-in services transferring via Haikou,
with international through-travel destinations reaching 19.
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MANAGEMENT DISCUSSION AND ANALYSIS
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In the first half of 2026, Meilan Airport received a number of domestic and
international awards for its excellent passenger service experience: a total of
31 awards at industrial and provincial and ministerial levels (inclusive) or above,
including 7 prestigious international awards, 13 national-level awards, 4 awards
of provincial and ministerial levels, and 7 industry peer awards and honors.
Internationally, Meilan Airport won the title of “World's 5-Star Airport by SKYTRAX"
for the ninth consecutive time, and was awarded “Best Regional Airport in China”
and “Best Airport Staff in China"”. It also received the “ASQ (Airport Service Quality)
2025 Best Airport at Departures in Asia-Pacific (25 to 40 Million Passengers)” and
“Cleanest Airport in Asia-Pacific” awards from ACI (Airports Council International).
Domestically, Meilan Airport was granted a number of prestigious awards including
the "CAPSE 2026 Innovation Award” and “"CAPSE 2026 Innovation Award
Nomination” by CAPSE (Civil Aviation Passenger Service Evaluation). These honors
indicate that the service quality and business standard of Meilan Airport have been
highly recognised and endorsed by the vast number of passengers and authoritative
institutions, which has improved the brand awareness and industry influence of
Meilan Airport.

With respect to the construction of smart airport, in the first half of 2026, Meilan
Airport actively explored Al, big data and autonomous driving. Meilan Airport took
the lead in carrying out autonomous driving testing and introduced autonomous
test vehicles covering three types of scenarios including cargo traction and
perimeter patrol, with no safety incident occurring during operation. Meilan Airport
completed the construction of self-service verification channels for exemption from
border inspection procedures for 24-hour international-to-international transfers,
and deployed inspection software uniformly issued by the National Immigration
Administration, thereby achieving the goal of exempting 24-hour direct transit
passengers from border inspection procedures through facilities and equipment.
The Chinese-English online reservation system for non-interline international transfer
passengers was officially launched, resolving process pain points such as check-
in and baggage connection faced by passengers with non-interline tickets during
international transfers, and realizing front-loaded international transfer services and
resource optimization. In the first half of 2026, Meilan Airport launched five major
business systems, including the “Meilan Airport Runway Incursion Prevention
System” and the “Meilan-Airport Emergency Management System”, providing
intelligent support for improving the safety operation level of the airport.
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MANAGEMENT DISCUSSION AND ANALYSIS

In terms of commercial operation, in the first half of 2026, the Company's controlled
subsidiary, Sino-Singapore (Hainan) Airport Commercial Management Co., Ltd.
("Sino-Singapore Airport”), continued to advance the commercial renovation
of terminals, creating a unique airport commercial environment by enhancing
commercial space utilization, planning overall layout adjustments, optimizing
passenger flow routes and increasing passenger store visit rates. In the duty-free
business, it closely followed the core idea of “category reinforcement + brand
renewal”, precisely focused on passengers’ diversified and high-quality consumption
needs, and newly introduced well-known domestic gold brands such as Chow Tai
Seng and Lao Miao Gold to enrich high-end consumer offerings. In the taxable
business, it introduced Michelin-recommended brand restaurants and international
brand pop-up stores, and introduced artificial intelligence (Al) formats for the first
time. At the same time, through the re-planning and leasing of stores in Terminal 2,
it achieved all-round renewal of business formats, upgraded passengers’ shopping
experience during travel, and further revitalized airport commercial resources. In
terms of marketing, it implemented a number of themed marketing activities such
as the “Meilan Star Enjoyment Festival”, effectively innovated offline commercial
scenarios, drove passenger flow and consumption, coordinated business district
resources to release aggregated consumption potential, and integrated aviation,
tourism, culture and commerce to realize two-way empowerment between the
airport and culture and tourism. Coupled with cultural performances and whole-
region publicity, it enriched service scenarios, deepened the integration of multiple
business formats and enhanced the airport’s brand image.

In the first half of 2026, Hainan Meilan Airport Hotel Investment Co., Ltd. (“Meilan
Airport Hotel"”), a subsidiary of the Company, received a total of 12 awards and
honors, including being named one of the “Top Ten Brands in Hainan Hotel and
Catering Industry for 2025" by Hainan General Chamber of Commerce and being
selected as an “Excellent Case of Quality Service and Social Responsibility in Hainan
Hotel and Catering Industry” by Hainan Hotel and Catering Industry Association. It
also won awards and honors from five online cooperation platforms, namely Trip.
com Group, Trip.Biz, Fliggy, Meituan Hotel and Zhiketong, and received five service
awards from four airlines including Chengdu Airlines and Juneyao Airlines. Among
them, Trip.com Group awarded the “2025 Best Popularity Recommended Hotel”,
Trip.Biz awarded the “2025 Business Travel Selected Hotel”, Fliggy awarded the
"2025 Excellent Hotel”, Meituan Hotel awarded the “2025 Popular Hotel”, and
Zhiketong awarded the “Best Airport Hotel” in digital marketing for 2025. For
the six months ended 30 June 2026, Meilan Airport Hotel served approximately
223,500 guests, representing an increase of approximately 6% as compared to the
corresponding period of last year, with a room occupancy rate of 74.32%, which
remained broadly stable as compared to the corresponding period of last year. In
recent years, the expansion of hotel supply in the airport area, intensified industry
competition, and divergence in travelers’ consumption and travel demand have had
a certain impact on the occupancy rate of the hotel. To strive for its annual targets,
Meilan Airport Hotel has deepened its focus on the rigid demand market for airline
crews, consolidated existing cooperation and expanded new airline cooperation
projects. Leveraging the recovery of international routes, it has developed
international transit customers, linked with travel agencies to enrich transit group
resources, optimized supporting services and cultivated new growth. At the same
time, it has further explored asset value, revitalized idle areas for commercial
leasing, enriched supporting business formats, broadened non-room revenue
channels and optimized the revenue structure.
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MANAGEMENT DISCUSSION AND ANALYSIS

BB R DT

Overview of Aviation Business

In the first half of 2026, Meilan Airport continued to optimize its route network
layout, and the structure of domestic and overseas routes was further improved.
The Company paid close attention to market dynamics and seized key timing
points such as the Spring Festival travel rush, flight season changes, festivals
and exhibitions, issuance of consumption vouchers and off-season marketing,
and continued to enhance passengers’ willingness to travel and market popularity
through multi-channel and multi-form publicity and promotion. At the same time,
the Company cooperated with major airlines and Online Travel Agency (OTA)
platforms to carry out promotional activities to attract traffic, further increasing the
development efforts in the airline market. In addition, the Company continued to
deepen its strategic cooperation with Hubei Ezhou Huahu International Airport and
SF Group, and jointly launched the “Qiong-E Shunda"” air cargo express product,
further improving the layout of the aviation cargo network.

In the first half of 2026, Meilan Airport operated a total of 253 routes, including 202
domestic routes, 42 international and regional routes, 2 domestic scheduled freight
routes and 7 international scheduled freight routes. It operated 162 destinations,
including 125 domestic destinations, 28 international and regional destinations,
2 domestic scheduled freight destinations and 7 international scheduled freight
destinations. As compared to the whole year of last year, 29 new routes were
added, including 20 domestic passenger routes, 3 international passenger routes,
2 domestic scheduled freight routes and 4 international scheduled freight routes;
and 12 new destinations were added, including 4 domestic passenger destinations,
2 overseas passenger destinations, 2 domestic scheduled freight destinations
and 4 international scheduled freight destinations. A total of 44 airlines operated
passenger routes at Meilan Airport, including 36 domestic airlines and 8 international
and regional airlines.

Haikou has further strengthened its connectivity with international hubs and
landmark metropolises. In—the first half of 2026, Meilan Airport launched the
fifth freedom passenger route "Frankfurt = Bangkok = Haikou"”, opened Hainan
Province's first passenger route to Spain, “Haikou = Chongging = Madrid”, and
opened four Southeast Asian cargo routes, namely “Bangkok — Haikou”, “Ho Chi
Minh City — Haikou”, and "Haikou = Singapore”. At the
same time, routes to Kuala-Lumpur, Malaysia and Jakarta, Indonesia continued to

“Haikou =-Kuala Lumpur”

perform well, with flight-frequencies further increased. Meilan Airport intensified
efforts to-develop through-=check-in services transferring via Haikou. The “through
routes” featuring one-time check-in and direct baggage transfer covered 19
overseas destinations including Sydney, Melbourne, Auckland, Moscow, Kuala
Lumpur, London and Jeddah. The passenger flow of the “Mainland = Hainan =
Southeast Asia/Australia-New Zealand"” corridor further increased.
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MANAGEMENT DISCUSSION AND ANALYSIS

Details of the aviation traffic throughput for the six months ended 30 June 2026 and
the comparative figures in the corresponding period of last year are set out below:
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For the six months ended 30 June
BEAA=THLAXEA

2026 2025 Change
ZECDARE —E-RF &

Aircraft takeoff and landing (flights) TR B PR 28K (2B 0K) 95,570 95,537 0.03%
in which: domestic Eh @R 88,185 89,650 -1.63%
international and regional B PR S b & 7,385 5,887 25.45%

Passenger throughput (headcount in REFHEEAR
ten thousand) 1,408.18 1,390.72 1.26%
in which: domestic Hep - BN 1,320.71 1,323.16 -0.19%
international and regional BUBR R [ 87.47 67.56 29.47%
Cargo and mail throughput (tons) EHEMHE (M) 125,416.80 116,691.10 7.48%
in which: domestic Hep - B 108,629.10 106,105.90 2.38%
international and regional B (R K2 3 (& 16,787.70 10,585.20 58.60%

For the six months ended 30 June 2026, the Group's revenue from the aviation
business was RMB581,919,484, representing an increase of 1.10% as compared
to the corresponding period of 2025. The increase in revenue from the aviation
business was mainly due to Meilan Airport's ongoing optimisation of its route
network layout, which led to its continuous strong performance in the international
and regional passenger markets and year-on-year increases in the number of aircraft
take-offs and landings and passenger throughput. Details are as follows:
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(RMB)
(AR¥TT)
Passenger service income IR RS E 281,212,030 1.87%
Ground handling service income 1 AR 7S & 194,935,581 -0.44%
Fees and related charges on aircraft takeoff and RO EE B Ko AE A L B
landing 105,771,873 1.95%
Total revenue from aviation business DL AN 581,919,484 1.10%
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Overview of Non-aviation Business

For the six months ended 30 June 2026, the Group achieved non-aviation business
revenue of RMB509,657,759, representing an increase of 1.19% as compared to
the corresponding period of 2025. The increase in non-aviation revenue was driven
by Meilan Airport’s efforts to expand its presence in the air cargo market, optimise
its services for international transit passengers and enhance its duty-free brand
offerings, which led to year-on-year increases in freight and packaging income, hotel
income and VIP room income.

Rz E R LRt
HEZZ-_R"EXNAZTHLEARNEAR  AEEEBRFE
Mz B WA AREB09,657,7597T ' B _ZE - AFH
BB R1.19% ° EMEHEBRAIE RS HNEFH KIS
MAMEEETHRE  EBEEEKRETERS - 0
REBMEHARAE  EhHEHEERBERA - H
FERAREEZWRAZRLER -

For the
six months ended
30 June 2026

Changes over the
corresponding
period of 2025

BE-S-RE B_E_RF
AA=1RHIEAEAR B H 2

(RMB)

(ARETT)
Franchise income FRRT A SR 238,787,010 -1.88%
Freight and packaging income BEERBERA 61,734,877 4.54%
Hotel income B JE WA 58,196,910 3.37%
Rental income ALWA 42,092,179 -3.79%
VIP room income BEEZTWA 36,483,493 18.25%
Other income H AU A 72,363,290 2.88%
Total revenue from non-aviation business FEMEERAUWA 509,657,759 1.19%

Franchise Income SRR ERIA

In the first half of 2026, the franchise income of the Group aggregated to
RMB238,787,010, representing a year-on-year decrease of 1.88%, which was
mainly attributable to a decrease in the income of advertising franchise of Meilan
Airport, thereby leading to-a-year-on-year decrease in the Group’s franchise income.

Freight and Packagiagtacome

In the first half of 2026, the freight and packaging income of the Group aggregated
to RMB61,734,877, representing a year-on-year increase of 4.54%, which was
mainly due to the Group's proactive expansion of its presence in the air cargo
market. By implementing targeted marketing strategies and conducting promotional
activities, it effectively stimulated cargo demand, which led to a year-on-year
increase in cargo and mail throughputiat/Meilan Airport and hence an increase in
freight and packaging income.

Hotel Income

In the first half of 2026, the hotel income of the Group aggregated to
RMB58,196,910, representing a-year-on-year increase of 3.37%. This was mainly
due to the new-services-for international transit passengers launched by Meilan
Airport-Hotel-in-May 2025, which led to ayear-on-year increase in the hotel income
of the Group.
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Rental Income

In the first half of 2026, the rental income of the Group aggregated to
RMB42,092,179, representing a year-on-year decrease of 3.79%. This was mainly
due to the surrender of certain office spaces by tenants in accordance with their
operational needs, which led to a year-on-year decrease in the rental income of the
Group.

VIP Room Income

In the first half of 2026, the VIP room income of the Group aggregated to
RMB36,483,493, representing a year-on-year increase of 18.25%. This was mainly
due to, firstly, a year-on-year increase in income from VIP room naming rights, and
secondly, a slight increase in passenger throughput, which led to an increase in the
number of visitors to VIP rooms.

FINANCIAL REVIEW

Asset Analysis

As at 30 June 2026, the total assets of the Group amounted to RMB11,218,153,960,
representing an increase of 13.11% as compared to that as at 31 December 2025.
Current assets amounted to RMB901,222,931,
of the total assets; and non-current assets amounted to RMB10,316,931,029,

representing approximately 8.03%

representing approximately 91.97% of the total assets.

Cost and Expense Analysis

For the six months ended 30 June 2026, the Group's operating costs amounted
to RMB1,021,497,078; its sales expenses amounted to RMB1,331,397; and its
administrative expenses amounted to RMB52,913,073. The operating costs, sales
expenses and administrative expenses amounted to a total of RMB1,075,741,548,
representing a decrease of 2.23% as compared to the corresponding period of
2025. The reasons for the changes in costs and expenses are as follows:

(1) depreciation expenses and amortisation expenses for intangible assets
decreased by RMB39,521,344 as compared to the corresponding period of
2025. This was mainly because, firstly, the Company entered into a new
asset lease agreement (“New Asset Lease Agreement”) with Haikou Meilan
International Airport Co., Ltd. (“Haikou Meilan"), pursuant to which Haikou
Meilan agreed to continue leasing to the Company the relevant operational
and supporting assets held by it at Meilan Airport Phase | and Meilan Airport
Phase Il, with a lease term of three years commencing on 1 January 2026
and an annual rental fee of approximately RMB458 million, representing a
decrease of RMB99 million from the annual rental fee of RMB557 million
under the original asset lease agreement, which led to a corresponding
decrease in the depreciation of right-of-use assets; and secondly, the
Company's construction of new infrastructure led to additional investments,
resulting in a corresponding increase in depreciation and amortisation;
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(2)  employee salaries and benefit expenses, and outsourcing and sub-contracted
labour costs decreased by RMB4,198,397 as compared to the corresponding
period of 2025. This was mainly due to the Group’s implementation of
initiatives to improve per-capita efficiency, which strengthened labour cost
control measures through process optimisation, functional integration and
optimised scheduling; and

(3)  maintenance expenses decreased by RMB3,183,723 as compared to the
corresponding period of 2025. This was mainly due to the Company’s
continued efforts to reduce costs and improve efficiency during the period,
which led to lower maintenance expenses through measures such as the
reuse of maintenance parts.

For the six months ended 30 June 2026, the finance expenses of the Group
amounted to RMB72,058,010, representing an increase of RMB14,483,949 as
compared to the corresponding period of 2025, which was mainly due to an
increase of interest expenses on lease liabilities.

Gearing Ratio

As at 30 June 2026, the Group had total current assets of RMB901,222,931, total
assets of RMB11,218,153,960, total current liabilities of RMB3,502,965,735 and
total liabilities of RMB7,456,843,834. As at 30 June 2026, the Group’s gearing ratio
(total liabilities/total assets) was 66.47%, representing an increase of 4.81% as
compared to that as at 31 December 2025. This was mainly due to the recognition
of right-of-use assets and lease liabilities by the Company under the New Asset
Lease Agreement, which simultaneously increased the size of its assets and
liabilities, leading to an increase in its gearing ratio.

Pledge of Assets

As mentioned in the announcement of the Company dated 1 February 2018 and
the circular of the Company dated 6 March 2018, the Company and Haikou Meilan,
as co-borrowers, pledged-lands-and buildings owned by the Company and Haikou
Meilan as security to securea syndicated loan (the “Original Syndicated Loan")
of RMB7.8 billion from China Development Bank Corporation Limited (“CDB"),
Hainan Branch of Industrial-and-Commercial Bank of China Limited (“ICBC Hainan
Branch”) and Hainan Branch-of Agricultural Bank of China Limited (“ABC Hainan
Branch'), as co-lenders, foraperiod of 20 years. The loan proceeds shall be solely
used for/the construction-of the airport project,(the “Airport Project”) of the Meilan
Airport Phase Il Expansion-Project.
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As mentioned in the announcement of the Company dated 31 December 2024
and the circular of the Company dated 28 January 2025, the Company and Haikou
Meilan, as co-borrowers, pledged lands and buildings owned by the Company
and Haikou Meilan as security to secure a syndicated loan (the “New Syndicated
Loan”) of RMB6.36327 billion from Hainan Branch of China Development Bank
Corporation Limited (“CDB Hainan Branch”) and Haikou Jiangdong Sub-branch
of Industrial and Commercial Bank of China Limited (“ICBC Haikou Jiangdong
Sub-branch”), as co-lenders, for a period of 20 years. The loan proceeds shall be
used to repay the outstanding amount of the Original Syndicated Loan and for the
construction of the Airport Project.

As at 30 June 2026, the cumulative principal amount disbursed under the New
Syndicated Loan was RMB4.929 billion; the cumulative principal amount repaid
was RMB316 million; and the cumulative principal amount drawn down but not
yet repaid was RMB4.613 billion, of which the cumulative principal amount under
the New Syndicated Loan drawn down but not yet repaid by Haikou Meilan was
RMB2.721 billion; and cumulative principal amount under the New Syndicated Loan
drawn down but not yet repaid by the Company was RMB1.892 billion.

Capital Structure

The primary objectives of the Group’s capital management are to ensure the
Group’s ability to continue as a going concern and to maintain a sound capital ratio
in order to support its business operations and maximize shareholders’ interests.
The Group continuously places importance on an appropriate mix of equity and debt
to ensure an optimal capital structure that minimizes capital cost.

As at 30 June 2026, the interest-bearing debts of the Group mainly included bank
borrowings and sale and leaseback payable (the “Total Borrowings”), amounting
to approximately RMB4,090,891,990 in aggregate, and cash and cash equivalents
were approximately RMBb544,022,043. The debt-to-capital ratio (net liabilities/total
capital) of the Group was 48.53% as at 30 June 2026 (31 December 2025: 47.09%),
representing an increase of 1.44% as compared to that as at 31 December
2025, which was mainly due to a year-on-year increase of Total Borrowings of
RMB440,763,050 for the period.

The Group maintains a balanced portfolio of loans at fixed rates and floating rates
to manage interest expenses. As at 30 June 2026, the Group's bank borrowings
with fixed interest rates had a principal amount of RMB193,900,000; the Group's
bank borrowings bearing interest at floating rates had a principal amount of
RMB3,231,933,779.

The Group aims to maintain a balance between the continuity and flexibility of funds
through utilizing its Total Borrowings. As at 30 June 2026, 23.40% of the Group's
Total Borrowings would become due within one year. As at 30 June 2026, the
Group's bank borrowings were denominated in Renminbi, and its cash and cash
equivalents were mainly held in Renminbi.
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Cash Flow

For the six months ended 30 June 2026, the Group's net cash inflow from operating
activities was RMB389,463,958, representing a year-on-year increase of 39.98%,
which was mainly due to an increase in operating payments received.

For the six months ended 30 June 2026, the Group's net cash outflow for
investment activities was RMB243,721,754, representing a year-on-year increase of
148.36%, which was mainly due to an increase in payment for the construction of
the Airport Project during the period as compared to the corresponding period last
year.

For the six months ended 30 June 2026, the Group's net cash inflow from financing
activities was RMB132,095,424, representing a year-on-year increase of 161.91%,
which was mainly due to an increased volume of financing during the period as
compared to the corresponding period last year.

Significant Investments Held and Their Performance
As at 30 June 2026, the Group held no significant investments in enterprises.

Material Acquisitions and Disposals of Subsidiaries,

Associated Companies and Joint Ventures

For the six months ended 30 June 2026, the Company did not carry out any other
material acquisitions or disposals of subsidiaries, associated companies or joint
ventures.

FUTURE PLANS FOR MATERIAL INVESTMENT
AND EXPECTED SOURCE OF FUND

On 11 May 2020, the Company-and Haikou Meilan entered into the supplemental
investment and construction-agreement, pursuant to which the Company agreed to
provide funds amounting to-approximately RMB7.646 billion to construct part of the
Airport Project (the “Company Construction Project”). The Company considers to
provide the remaining funds required for the Company Construction Project by the
followings (subject to future-adjustment):

(1) Syndicated Loan

As disclosed in the circular of the Company dated 6 March 2018, pursuant to
the RMB fund syndicated loan agreement for the Phase Il Expansion Project
(the "' Original Syndicated Loan Agreement”) dated 1 February 2018, CDB,
ICBC Hainan Branch-and-ABC Hainan Branch agreed to grant the Original
Syndicated Loan to the Company and Haikou Meilan-on-a-joint-and several
basis, and pursuant tothe loan allocation agreement for RMB fund syndicated
loan agreement for-the Phase Il Expansion Project (the “Original Syndicated
Loan Allocation Agreement”) entered into between the Company and
Haikou Meilan on 1 February 2018, the' Company was allocated RMB3.9
billion (representing 50% of the Original Syndicated Loan);
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As disclosed in the circular of the Company dated 28 January 2025, pursuant
to the new syndicated loan agreement dated 31 December 2024 (the “New
Syndicated Loan Agreement”), CDB Hainan Branch and ICBC Haikou
Jiangdong Sub-branch agreed to grant the New Syndicated Loan to the
Company and Haikou Meilan on a joint and several basis. Pursuant to the new
syndicated loan allocation agreement entered into between the Company
and Haikou Meilan on 31 December 2024 (the “New Syndicated Loan
Allocation Agreement”), the Company was allocated RMB3.181635 billion
(representing 50% of the New Syndicated Loan). Not more than RMB4.776
billion of the New Syndicated Loan was utilized for the repayment of the
outstanding amount of the Original Syndicated Loan and the remaining
RMB1.58727 billion of the New Syndicated Loan was utilized for the Airport
Project. The New Syndicated Loan Agreement and the New Syndicated Loan
Allocation Agreement were approved by the shareholders of the Company at
the extraordinary general meeting held on 7 March 2025. On 14 March 2025,
the Company repaid the entire outstanding amount of the Original Syndicated
Loan, amounting to RMB1.855 billion, in advance, and Haikou Meilan repaid
the entire outstanding amount of the Original Syndicated Loan, amounting to
RMB2.921 billion, in advance; all matters under the Original Syndicated Loan
Agreement have been fully concluded.

As of 30 June 2026, the cumulative principal amount of the New Syndicated
Loan disbursed was RMB4.929 billion, with a cumulative principal repayment
of RMB0.316 billion; the cumulative principal amount drawn down and
outstanding stood at RMB4.613 billion, of which Haikou Meilan’s cumulative
principal amount drawn down and outstanding under the New Syndicated
Loan was RMB2.721 billion, and the Company’s cumulative principal amount
drawn down and outstanding under the New Syndicated Loan was RMB1.892
billion. Further details of the New Syndicated Loan are set out in Notes IX(IV)2
and Note X to the financial statements; and

(2) Working Capital
The Company will use part of its working capital generated from its operation
activities to support the construction of the Company Construction Project.

Save as disclosed above, during the six months ended 30 June 2026 and as at the
date of this interim report, there was no other future plan approved by the Group for
any material investments or capital assets.

EMPLOYEES AND REMUNERATION POLICY

As at 30 June 2026, the Group had a total of 4,057 employees, representing a
decrease of 58 employees as compared to that at the end of 2025. Employees of
the Group are remunerated based on their performance, seniority and prevailing
industry practices. The Group reviews its remuneration policy on a regular basis.
Bonuses and incentive payments may be awarded to the employees as incentives
based on the assessment of their performance.

BIRE R L AT

WMAATEHA—_SE-_RAF-A-_+tN\BZ@A
AT E - REABRA-_Z-_NE+-_/F=+—
Hz#iR@EF e ((FEEmERGE])  BXR
FERITEESTTRIERITENIRITRAE
FEHEESETNER ERARR RGO EFE
HEREER - REAQAFEEOZHN_-F
ZME+ A+ R ZHEBEERDRE
iz ((FEEERIEIHE])  AARESEA
R¥#31.81636M T (G #TIRBE K H50%) © #ik
EERFTZRAREA7 76 THNEERE
BEERZAEECERNBEERB THARE
15.8727 B T AREISIEE - MREEFRHHEK
HREERD WA EARAIRZE_RF=
AtRABRAZBREFIAGHME - RS =-RF
=A+tImA - ARERAEEEDRBEMERA
R¥18.55(870 - BOEMIRAEEEBRIE®
BERARKE221ETT - RBEERHETHS

HOE2H5TH -

HE-Z-XFA=1H  HEEERZ:F
WA S ARBA9.29(8T » RFtREAS AR
31618 R DIRMAABEAEAAR
4613 HPBOEFHEHACIRIUN AR
BOHIEEEREAS ARE 272187 AR F
LHERRENARENTREERALASARE
18.92187T - FIRBME M E — T BN
HEMFN (W 2RMFT &

(2) #EES
ARAMBARS B EEFHFENEEL
£ UXHADARERORE

B EXPBEEN RBEE_Z - E~A=THILE
NEARBEARTHRERY  AEEGELEL M
AREEARELBAERNEENTE -

EE R #HMBUER
RZZBEZARERNAZ+H AEB{EE AHE4,057
A BT -RAFFEMBLBDEEA - AEEIRERE
BIERE  BEEREROITEEGS TIREBRH -
AEEGTEHBRANFTMECR - RIFYEE TIERET
fh EENSERARES  ELTRHBEARRE
B S E o

TR REPHRE



MANAGEMENT DISCUSSION AND ANALYSIS

BB R DT

The Group upgraded the talent of employees and provided adequate training based
on the requirements of the positions of employees.

RETIREMENT PENSION

The Group shall participate in the retirement scheme operated by the relevant
local governmental institutions, and make a contribution at a certain percentage of
the salary of the employees with permanent residence in the PRC (according to
the retirement pension policies in Hainan Province, the contribution ratio for the
six months ended 30 June 2026 was 16%). Once the Group contributes to the
retirement scheme, the employer’s contribution is fully owned by the employees.
For the six months ended 30 June 2026, the pension contribution of the Group was
approximately RMB52,426,091 (for the corresponding period of 2025, the pension
contribution was approximately RMB50,654,386).

RETIREMENT SCHEME

The Group implemented a corporate pension scheme according to the relevant
national policies of the PRC. Pursuant to the corporate pension scheme, the Group
and the employees who participate in the scheme shall make monthly contributions
to the corporate pension funds according to a certain proportion. For the six months
ended 30 June 2026, no forfeited contributions (by the employer on behalf of its
employees who leave the scheme prior to vesting fully in such contributions) were
available to be utilized or had been utilized by the Group to reduce the existing level
of contributions.

ENTRUSTED DEPOSITS AND OVERDUE TIME
DEPOSITS

As at 30 June 2026, the Group did not have any entrusted deposits or overdue time
deposits.

CONTINGENT EIABILITIES

Save for the arrangements-under the New Syndicated Loan, as at 30 June 2026,
the Group had no other significant contingent liabilities which are required to be
disclosed.

EXPOSURE TO=FOREIGN EXCHANGE RISKS

The businesses of the Group-are principally recorded in Renminbi, except certain
revenue from the aviation-business, purchase of equipment and consultation service
fees which are denominated-in-US dollars-or, HK dollars. The Group has not entered
into any forward contracts to hedge its exposure to foreign exchange risks.

INTEREST RATE-RISK

The Group's interest rate risk-mainly arises-from-interest-bearing borrowings
including short-term borrowings, the New Syndicated Loan and long-term payables.
Financial liabilities issued at floating rates expose the Group to cash flow interest
rate risk: Financial liabilities issued at fixed rates expose the Group to fair value
interest rate risk.
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EVENT AFTER THE REPORTING PERIOD

On 21 August 2026, the Company's wholly-owned subsidiary, Hainan Ruigang
Logistics Co., Ltd. (“Ruigang Logistics"”), entered into an equity transfer
agreement with Hainan Airport Development Industry Group Co., Ltd. (“Hainan
Airport Development Group”), pursuant to which Ruigang Logistics agreed to
transfer its 6% equity interest in Hainan Airport Holdings Operation Management
Co., Ltd. ("Hainan Airport Holdings") to Hainan Airport Development Group. The
consideration for the 6% equity interest in Hainan Airport Holdings in this transfer
was determined at RMB109,064,207.28, based on the valuation of such target
equity interest as at the valuation benchmark date of 31 December 2025. Upon
completion of this transfer, the Group's shareholding in Hainan Airport Holdings
will decrease from 24.5% to 18.5%, and the Group will cease to have significant
influence over Hainan Airport Holdings. Consequently, Hainan Airport Holdings
will no longer be treated as an associate of the Group, and the remaining equity
interest will be recognised as a financial asset at its appraised fair value. The related
investment gain will be recognised upon the actual completion of the transaction.

Save as disclosed above, there were no events after 30 June 2026 and up to the
date of this interim report that had a significant impact on the Group.

NO OTHER MATERIAL CHANGE

Other than those disclosed in this interim report, there has been no other material
change in relation to the information disclosed in the 2025 annual report in
accordance with paragraph 32 set out in Appendix D2 to the Rules Governing the
Listing of Securities (the “Listing Rules”) on The Stock Exchange of Hong Kong
Limited (the “"Hong Kong Stock Exchange").

THE PROGRESS OF PROPOSED ISSUANCE OF
NEW DOMESTIC SHARES AND NEW H SHARES

For details of the proposed issuance of new domestic shares and new H shares,
please refer to the previous circulars and announcements published by the
Company, including but not limited to the announcement of the Company dated 24
July 2020, the circular of the Company dated 20 August 2020, the announcement
of the Company dated 21 August 2021, the circular of the Company dated 21
September 2021, the announcement of the Company dated 8 August 2022, the
circular of the Company dated 30 September 2022, the announcement of the
Company dated 17 September 2023 and the circular of the Company dated 16
November 2023.

As at the date of this interim report, the shareholders’ meeting authorization in
relation to these projects has expired. The Company currently has no specific plan
for next steps. The Company will notify the shareholders and potential investors of
the Company with the information on the progress of these projects in the future, if
any or where necessary.
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MANAGEMENT DISCUSSION AND ANALYSIS
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RISK MANAGEMENT AND INTERNAL CONTROLS

In the first half of 2026, the Group actively conducted scientific analysis and sorted
out the operational deficiencies or potential risks identified during the course of
work, in order to systematically organise, mitigate and monitor potential risks and to
build a governance environment with risks under control and compliant operations.
The Company has disclosed the key risks affecting its normal operations and the
measures taken by the Company to alleviate/eliminate such risks in its 2025 annual
report. In the first half of 2026, the effectiveness of key risk-counter measures was
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as follows:
Description of Counter measures taken in Effectiveness of
No. Names of risks the key risk the first half of 2026 risk-counter measures
4 ER%E BREREL ZRCRELYERYER EREHNE
1 Qperation risk - emergency Fallure to conduct comprehensive management of 1] Conduct quarterly inspections of the intemal communication (1) The established inspection standards and frequencies were strictly
rescus equipment and faclities emergency rescue equipment and faclities as required system and monthly inspections of the wireless intercom followed, with ful-coverage quarterly and monthly inspections
management risk may lead to ineffective transmission of emergency system. completed for systems such as internal communications and

Tesponse instructions, untimely information defivery and
delays in rescue actions, which may ultimately cause
casualties or property losses and expose the Company
tolegal proceecings and requlatory penaltes.

@

wireless intercoms. The inspections focused on equipment

Conduct monthly tests on the wireless intercom emergency operating status, line transmission quality, signal coverage stability

channel (16#) to ensure normal use.

and power supply operation, and comprehensively identfied safety
hazards such as system lag, abnormal signals, equipment failures
and aging fnes. Hazards identified during inspections were rectified
immediately and managed in a closed loop, firmly preventing
problems such as operation of dsfective equipment and interruption
of communication links, continuously maintaining the stable and
efficient operation of various communication devices and intercom
systems, and strengthening the foundation of communication
suoport for dally airport operations and on-site dispatch.

2 Dedicated emergency channel {16#) monthly special testing was
conducted on a normalized basis. The focus was to comprehensively
verify core functions suich as channel communication smootfiness,
signal transmission stability, call and intercom sensitivity and
voice clarity, promptly identify potential issues such as channgl
interference, signal interruption and intercom failure, and
standardize the Usage process of the emergency channgl. Through
normalized testing and verification, the emergency channel (164
was kept in good and usable condition at all times, enabling rapid
activation, instant connectivity and efficient dispatch in special
circumstances and emergency response Scenarios, fully meeting
the communication support needs of the airport for various
emergencies and improving the airport's emergency response
capabily.

Through the effective implementation of the above measures,
no-safety incident caused by communication problems occurred
at Meilan Aimport in the first haif-of 2026, and the overall risk was
controlfgble:
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Description of Counter measures taken in Effectiveness of
No. Names of risks the key risk the first haf of 2026 risk-counter measures
B BR%E BREREL TECRELYERYER ERENNE
2 Qperation risk - maintenance risk of  Failure to conduct regular maintenance of special (1) Carry out maintenance of special equipment in accordance I the first half of 2026, the Company focused on four key areas, namely

special equipment

equipment as required may lead to deformation, damage
or component failures of special equipment, which may
in turn result in colision damage to aircraft or accidental
Injuris to passengers, cause complaints and estimated
economic losses of RMBT million to RMB20 million, and
affect aimort senvice qualiy and operationel safety.

@

3

i

with the annual maintenance plan.

Personnel driving special airport vehicles onto the apron must
fold trug and valid airside driving permits, and vehicles must
undergo regular maintenance and annual inspections.

Conduct special training on equipment operating standards,
safety risk prevention and control, emergency response and
ofher topics, and study apron safsty management regulations
to ensure that personnel possess compliant operating
capabliies.

Conduct iregular inspections of passenger accidental injury
risk points and carry out equipment and facilties improvement
waork, such as dismantling iron decorations in children’s play
areas and replacing them with soft padding, and continue
to complete on-site rectification to improve closed-loop
management.

ZEZRNFRERE B

passenger safety, flight operations, special equipment and apron vehicles,
refined control measures and implemented risk management.

{2

(3

]

oy
i

The terminal area management department closely focused
on preventing and controlling passenger accidental injury risks,
organized three special safety inspections covering the entire
terminal building, identified 49 safety hazards in total, and all have
been rectified and closed, with a rectification implementation rate of
100%. For key hazards found in inspections, rectiication measures
such as maintenance and disposal, installation of anti-colision
comer guards and increased cleaning frequency were implemented
mmedately, while daiy inspection of relevant points was enhanced
o reduce passenger accidental injury incidents from the Source.

The flight zone management department implemented annual
equipment maintenance and vehicle annual inspection work to
ensure equipment integrity; implemented personnel certfication
and eliminated uncertified operation and operation with defective
equioment; carried out reqular employee operation and emergency
Tesponse training to redluce human operational errors; and continued
o conduct regional hazard inspections to ensure smooth operation
of the fight zone.

The power and energy department completed special equipment
maintenance in accordance with the annual plan; conducted special
training on safety, operation and maintenance and emergency
response for multiple posts, with a 100% pass rate among
participants; and reduced safety risks through elevator voice
prompts and waring Signs.

The automabile service department implemented annual
maintenance and vehicle annual inspections in accordance with
vehicle maintenance management regulations to continuously
stabilize vehicle conditions and reduce failures; regularly verfied
the qualifications of apron operation personnel and achieved full
certification of drivers; orderly organized on-the-job retraining
and emergency response training to standardize operating
procedures and strengthen personnel risk identification and
emergency response capabilties; and insisted on quarterly vehicle
hazard inspections and inspections hefore major support tasks,
with immediate rectification of problem vehicles, continuously
strengthening the foundation of apron vehicle safety support.

With the coordinated efforts of various business departments,
the overall safety situation of Melan Airport remaingd stable and
controllable.
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Description of
No. Names of risks the key risk
B EREE BREREL

Counter measures taken in
the first half of 2026
CECREFLYEREER

Effectiveness of
risk-counter measures

BREHAR

3 Operation risk - visual aids
equipment and facilties

Damage to navigation aid lights or guidance signs may
lower airport operating standards, affect the norml
management risk operation of aircraft and result in administrative penalties,
and in serious cases may lead to criminal liabilty.

(1

Y]

3

U]

During daily comprehensive inspections, inspection personnel
check the lighting condition of all elevated and inset lights.
When damage to lights or unclear taxiing guidance signs is
identiied, maintenance shall be carried out on no-fight days.

Inspection personnel check each month whether the upper
covers of various inset lights are deformed or cracked or
whether fasteners have fallen off; tighten the fixing bolts of
the upper covers of nset lights; inspect and clean dirt from
he light projection windows of inset lights; clean the glass
covers of elevated lights; clean quidance sign panels; and
conduct and record a test of insulation resistance and DC
resistance of ighting cables.

At least one regular comprehensive walking inspection
of visual aids shall be carried out each quarter, with the
maximum interval not exceeding four months.

Semi-annually, inspection personnel shall, in accordance
with the prescribed sampling rate, carry out one round of
measurements of the luminous intensity of the lights and
the chromaticity and luminance of the guidance signs, and
record the results; inspect the isolation transformer boxes
for water ingress, damage, colapse, displacement or other
abnormalities; inspect the internal and extemal anti-corrosion
coatings of the boxes, the connections of the protective
earthing conductors and the seviceabiliy of the fasteners,
and check the connectors for cracking and ageing; and
measure the earth resistance.

The Company closely focused on the management risk of visual aids
equipment and facilities and implemented multiple control measures to ensure
stable operations.

{2

]

The failed light sources of navigation id lights and signs were
replaced, and the intact rates of navigation aid lights and signs
continued to meet industry operating standards, preventing the
absence of quidance information caused by light source failure and
effectively supporting nomal takeoff, landing and taxiing of aircraft.
No fight operation was affected by lighting problems.

The tightening of bolts for runway and taxiway lights, cleaning of
sign panels, and measurement of cable insulation resistance and
DC resistance were complted in & timely manner, effectively
gliminating hazards such as poor contact and insulation aging. The
light ntensity of lights and the clarity of signs met the minimum
requirements for safe operation, and no nsafe incident occurred.

Two walking inspections were conducted, and isolation transformer
boxes were inspected monthly on a fullcoverage basis. Hazards
relating to cable connectors and isolation transformers were
prompty handled, repairing hidden faults from the source, ensuring
the overall applicability of visual aids, and fundamentally avoiding
major consequences sich as aicraft accidents caused by serious
equipment damage.

In the first half of 2026, Meilan Airport implemented ex-ante risk prevention
and control and strengthened faclity management through multiple measures,
resulting in 2610 safety issues in the field of visual aids equipment and faclites.
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Description of Counter measures taken in Effectiveness of
No. Names of risks the key risk the first half of 2026 risk-counter measures
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Description of Counter measures taken in Effectiveness of
No. Names of risks the key risk the first half of 2026 risk-counter measures
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Description of Counter measures taken in Effectiveness of
No. Names of risks the key risk the first half of 2026 risk-counter measures
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In the second half of 2026, the Group will continue to carry out the “Promotion
Work over the Risk Management and Internal Control System”, further optimise
the framework and refine the schemes, and carry out this task as the routine work
of the Group. The Group will pay attention to, keep track of and effectively resolve
problems to lay a solid foundation for a healthy, rapid and sustainable development
of the Group in the future.
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OUTLOOK FOR THE SECOND HALF OF THE YEAR

In the first half of 2026, domestic macro policies took effect, and the national
economy withstood pressure and operated within a reasonable range, with
production and supply growing relatively quickly, overall stable employment, mild
price increases, strong growth in foreign trade, rapid growth of new momentum,
effective protection of people’s livelihoods, and continued demonstration of
development resilience. In the second half of the year, despite ongoing external
uncertainties, prominent contradictions between strong domestic supply and weak
demand, and the need to consolidate the foundation for economic improvement,
China will continue to seek progress while maintaining stability and pursue
quality and efficiency improvement, strengthen counter-cyclical and cross-cyclical
adjustments, continue to expand domestic demand and optimize supply, improve
incremental growth and revitalize existing resources, strive to build a strong
domestic market, accelerate the cultivation and expansion of new growth drivers,
strengthen efforts to stabilize employment, enterprises, markets and expectations,
and promote effective qualitative improvement and reasonable quantitative growth
of the economy. In terms of consumption, efforts will be made to cultivate new
consumption growth points, implement actions to improve service consumption
and benefit the people, strengthen the advancement of pilot projects for new
formats, new models and new scenarios of consumption, and vigorously foster
consumption scenarios such as culture and tourism, sports events, performing arts
economy, and emotional and experiential services that can better meet demand. At
the same time, differentiated measures will be taken to support the upgrading of
consumption channels and scenario innovation in lower-tier markets, promote the
accelerated layout of brand chains, and further stimulate consumption potential in
lower-tier markets.

In the second half of 2026, China's civil aviation industry will also continue
to strengthen forward-looking research and take a rational view of industry
development, addressing uncertainties in the external environment with the
certainty of high-quality development.

Since the island-wide launchof the Special Customs Operations, the policy benefits
of the Hainan Free Trade Port have continued to be released, the tourism market
has continued to heat up,-and the advantages of openness in culture and tourism
have been fully demonstrated, showing a favorable trend of steady progress,
improvement in both volume-and-quality, and accelerated opening-up. In the second
half of 2026, Hainan Province will continue to tap the potential of Free Trade
Port policies, increase route network depsity, deepen "“one policy for one area”
promotion, expand international promotion’teams, and use the ten major tourism
brands as core IP to continuously enhance global influence and build a world-class
international tourism and consumption destination to a high standard.
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In the second half of 2026, the Group will fully leverage the policy advantages
of the Hainan Free Trade Port and make every effort to build a regional aviation
gateway hub facing the “Two Oceans”. It will expand the aviation market in
multiple dimensions, deepen strategic cooperation with airlines, focus on increasing
frequencies of domestic trunk routes, accelerate the resumption of international and
regional routes and the launch of new ones, make good use of the fifth freedom
and seventh freedom policies, accelerate the construction of an international cargo
hub, expedite the development of business resources and enhance their quality,
and improve operational efficiency. At the same time, it will adhere to the bottom
line of safe production, continue to enhance the quality of its operational services,
continue to build on its achievements of becoming a SKYTRAX 5-Star Airport and
strive for continuous improvement, and expand the range of services tailored for
transit passengers. In terms of management, it will strengthen innovation-driven
and refined management, build a high-quality cadre and talent team, stimulate
the endogenous driving force of corporate operations, and promote high-quality
development through a series of measures, thereby providing support for the
construction of the Hainan Free Trade Port.

INTERIM DIVIDENDS

The Board expects that the Company will still have significant funding needs in the
second half of 2026. This is mainly because, firstly, the Company still operated at
a loss in the first half of 2026; and secondly, 2026 marks the inaugural year of the
Special Customs Operations of Hainan Free Trade Port, during which institutional
innovations and industry policies are still in the implementation and rollout phase,
and the policy benefits have not yet been fully realized or unleashed. Meanwhile,
as a key air hub for the Special Customs Operations of Hainan Free Trade Port,
Meilan Airport will still need to make substantial, ongoing investments in facility and
equipment upgrades as well as supporting infrastructure development to meet the
hardware requirements for efficient operations during the initial phase of the Special
Customs Operations. In view of the Company's actual funding needs for future
development, the Board does not recommend the payment of an interim dividend
for the six months ended 30 June 2026.

MATERIAL LITIGATION OR ARBITRATION

The Group had no material litigation or arbitration for the six months ended 30 June
2026.
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CHANGES IN INFORMATION OF DIRECTORS,
SUPERVISORS AND CHIEF EXECUTIVES

Mr. Qiu Guoliang officially succeeded Mr. Wang Hong as the president of the
Company with effect from 13 February 2026.

Mr. Xing Zhoujin was re-designated from an executive Director to a non-executive
Director, with effect from 8 January 2026.

Mr. Xing Zhoujin, Mr. Wu Jian, Mr. Li Zhiguo and Mr. Wen Zhe resigned as non-
executive Directors on 2 February 2026, with effect from the same date.

Mr. Wu Jian and Mr. Li Zhiguo were appointed as vice presidents of the Company
with effect from 13 February 2026.

Mr. Fu Jinmao, Mr. Li Jun and Mr. Liu Shanbin were appointed as assistants to the
president of the Company with effect from 13 February 2026.

Mr. Qiu Guoliang was appointed as an executive Director with effect from 22 April
2026.

Mr. Xiang Xiujin, Mr. Ya Zhihui and Mr. Zhou Peng were appointed as non-executive
Directors with effect from 22 April 2026.

As approved by the shareholders’ meeting of the Company held on 22 April 2026,
the Company no longer established the supervisory committee, with effect from the
conclusion of the meeting. Mr. Liao Hongyu, Mr. Hu Yunyun and Mr. Zheng Yabo
ceased to serve as supervisors of the Company, with effect from 22 April 2026.

Ms. Liu Hongbin ceased to serveas an independent director of Hainan Development
Holdings Nanhai Co., Ltd. {a.company listed on the Shenzhen Stock Exchange, stock
code: 002163.SZ) with effect from 13 May 2026.

Mr. Xiang Xiujin and Mr.-Ya Zhihui were appointed as members of the Audit
Committee with effect from-23-July 2026.

Mr. Wang Hong was appointed-as chairman of the Strategic Committee with effect
from 23 July 2026, and Mr.-Fung-Ching, Simon ceased to serve as chairman of the
Strategic Committee (but remains as a member) with effect from the same date.
Ms. Tang Bi was appointed-as-a-member of the Strategic Committee with effect
from 23 July 2026.

Mr. Tian Qingguan was elected as an employee Director, with effect from 28 April
2026.
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Save as disclosed above, during the six months ended 30 June 2026 and as at the
date of this interim report, there were no other changes in the Directors, supervisors
and chief executives of the Company, and the Company is also not aware of any
other change in information relating to the Directors and chief executives of the
Company that is required to be disclosed pursuant to Rule 13.51B(1) of the Listing
Rules.

REMUNERATION OF DIRECTORS AND
SUPERVISORS

In 2026, pursuant to the resolution of the annual general meeting, the allowance
standards (after tax) payable to executive Directors, non-executive Directors and
independent non-executive Directors are RMB70,000/person, RMB50,000/person
and RMB100,000/person, respectively; the allowance standard (after tax) for
supervisors is RMB20,000/person. Executive Directors who hold executive positions
in the Company, employee Directors, and non-executive Directors who voluntarily
waive Directors’ remuneration allowances shall not enjoy the corresponding
Directors’ remuneration allowances, but executive Directors and employee
Directors shall receive corresponding wages based on their specific positions in the
Company.

With effect from 22 April 2026, as approved by the shareholders’ meeting of the
Company, the Supervisory Committee ceased to be established, and Mr. Liao
Hongyu, Mr. Hu Yunyun and Mr. Zheng Yabo ceased to serve as supervisors.

REMUNERATION OF COMPANY SECRETARY

Mr. Chen Yingjie, as the company secretary of the Company, does not enjoy the
corresponding remuneration allowance, but receives corresponding wages based
on his specific position in the Company.

SHARE CAPITAL STRUCTURE

As at 30 June 2026, the total number of issued share capital of the Company was
473,213,000 shares, of which:
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INTERESTS OF SUBSTANTIAL SHAREHOLDERS
IN SHARES

As at 30 June 2026, so far as is known to the Directors and chief executive of the
Company, the following persons (other than the Directors or chief executive of the
Company) had interests or short positions in the shares and underlying shares of
the Company which were required to be recorded in the register required to be kept
by the Company under section 336 of the Securities and Futures Ordinance (the
“SFO") (Chapter 571 of the Laws of Hong Kong).

FTERRNVROER

RIZBZRFEANAA=ZTH AR AEZTREIETR
ANEFA  ATAL(RRARESEHTETHAER
SMRA At R AR B RR (0 FP HEB AR ERN A A BAR
BEEEINFESNEFF PR GRI(RERPERK
Bl E 336 AR FNELMAMNERIOLR -

Domestic Shares NE R
Percentage of Percentage of
Number of domestic total issued
Name of shareholder Capacity domestic shares shares issued share capital
HERTR HERTE
RREE 54 REREE ERBAL e NER
Hainan Airport Infrastructure Co., Ltd.* (Note 1) Beneficial owner 241,012,500 (L) 97.85% 50.93%
BERGRIEROERDR(HF1) ERHEEA
Hainan Development Holdings Co., Ltd.* (Note 1) Interest of controlled corporations 241,012,500 (L) 97.85% 50.93%
BEARRERERARHT1) ZEH N AR
H Shares H %
Percentage of
Number of Percentage of total issued
Name of shareholder Capacity H shares H shares issued share capital
HERT
RREE EL) HR®E HREZ L e NERi
Hainan Airport Infrastructure Co., Ltd.* {Note 1) Interest of controlled corporations 54,170,087 (L) 23.87% 11.45%
BRERSRIERGER DR (WD ZEH N AR
Hainan Development Holdings Co., Ltd.* (Note 1) Interest of controlled corporations 54,170,087 (L) 23.87% 11.45%
BEAERERERAR W) ZEH N AR
M&G Plc (Note 2) Interest of controlled corporations 45,394,000 (L) 20.01% 9.59%
M&G Plc (#1:#2) RHI AR R
M&G Investment Funds (1) (Note 3} Beneficial owner 16,161,000 (L) 7.12% 3.42%

M&G Investment Funds (1) (#753)

* For identification purposes only
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Notes:

1. Hainan Airport Infrastructure Co., Ltd.* (8F# 5% iEN% D AR 2 7)) (“Hainan Airport
Infrastructure”) was established in the PRC and is the controlling shareholder of the
Company. According to the disclosure of interests filed on the website of the Hong Kong
Stock Exchange, Hainan Development Holdings Co., Ltd.* (B4 % EIERER AT
(“Hainan Development Holdings"”) held 100% interests in Hainan Airport Group Co.,
Ltd.* (BFE#5%EEBR A F) ("Hainan Airport Group”), which held 24.87% interests
in Hainan Airport Infrastructure (which was controlled by Hainan Development Holdings).
Hainan Airport Infrastructure (Hongkong) Co., Limited is a wholly-owned subsidiary of
Hainan Airport Infrastructure and held 54,170,087 H shares in long position as a
beneficial owner. Therefore, Hainan Airport Infrastructure was deemed to be interested
in 54,170,087 H shares in long position and Hainan Development Holdings was deemed
to be interested in 241,012,500 domestic shares in long position and 54,170,087 H
shares in long position.

2. According to the disclosure of interests filed on the website of the Hong Kong Stock
Exchange, M&G Plc held 100% interests in M&G Group Regulated Entity Holding
Company Limited, which held 100% interests in M&G Group Limited. M&G Plc also held
100% interests in The Prudential Assurance Company. M&G Group Limited held 100%
interests in M&G FA Limited, which held 100% interests in M&G Luxembourg S.A.,
M&G Investment Management Limited, M&G Securities Limited and M&G Investments
(Singapore) Pte. Ltd. Therefore, M&G Plc was deemed to be interested in 7,498,000,
45,394,000, 36,215,000 and 45,394,000 H shares in long position held by M&G
Luxembourg S.A., M&G Investment Management Limited, M&G Securities Limited and
M&G Investments (Singapore) Pte. Ltd, respectively.

3. According to the disclosure of interest filed on the website of the Hong Kong Stock
Exchange, M&G Investment Funds (1) was a managed fund of M&G Investment
Management Limited.

4. (L) represents long position.

Save as disclosed above, as at 30 June 2026, so far as known to the Directors
and chief executive of the Company, there was no other person (other than the
Directors or chief executive of the Company) who had any interests or short
positions in the shares or underlying shares of the Company which were required to
be recorded in the register required to be kept by the Company under section 336
of the SFO.

INTERESTS OF DIRECTORS AND CHIEF
EXECUTIVE IN SHARES

As at 30 June 2026, no Directors or chief executive of the Company had any
interests or short positions in the shares, underlying shares or debentures of the
Company or any of its associated corporations (within the meaning of Part XV of the
SFO), which were required to be recorded in the register required to be kept by the
Company under section 352 of the SFO, or required to be notified to the Company
and the Hong Kong Stock Exchange pursuant to the Model Code for Securities
Transactions by Directors of Listed Issuers (the “Model Code"”) as set out in
Appendix C3 to the Listing Rules.

*  For identification purposes only

A
[
|‘

~
e

-

)
G

OTHER INFORMATION
H A&

Mt

1. RIS S IR D B PR A ) (SR HIS RRME ) L B3R
MBS+ BAAR 2 ERRARE o BIEE B A8
P ERRE  BRAERERARAR(EER
RERDFEEEKSEEFRAR(EHBSERE])
100% 1% - BRKSEEFEEMESRE(HER
BRIEARIEH))24.87 % o B RS RHE (B BR
AEABERSIENEETRARYIEAESEAA
F5H54,170,087RHIR (T B AR o Bt - B RIS ER
WAR APA54,170,087HRIF B IR P B = - T8
BRI AR A1241,012,5008 N E B 11 & R 1D &
54,170,087 & HA& &F B AR 1 P R A i 2 o

2. IREE B MMM & 2 EHRE - M&G Plcish
M&G Group Regulated Entity Holding Company Limited
(EBEM&G Group Limited 100%#E25)HI100 % HE2S ©
M&G Plc7i#FHE The Prudential Assurance Company#y
100% %5 © M&G Group Limited##EM&G FA Limited
(#EM&G Luxembourg S.A. * M&G Investment
Management Limited * M&G Securities Limited 2 M&G
Investments (Singapore) Pte. Ltd 100%#%5)#100%
o FIL - M&G Plc# R B M&G Luxembourg
S.A. » M&G Investment Management Limited * M&G
Securities Limited 2M&G Investments (Singapore)
Pte. Ltd% 5 FT35#97,498,0000% + 45,394,0004% -

36,215,0000% )2 45,394,000/% H & 47 & A& 19 = 4 5 42

2%
m °

3. REEBHIMBUMIEsRAEE - MG
Investment Funds (1) AM&G Investment
Management Limitedif FH)—EXERED ©

LREKFE -

BEXFBRBESN  RZB-AFAA=TA  BA
AEEFREBARABMA - BERMALARE
FFREBTRABBRINRAR ARG SRR 5
BB AR HAR R FIR IR 5 R ) 336 /AN
BN RETAR -

EERFETHRAEBHRD ERE

MRIZEZRFERNA=ZTH ARFREELIETHA
BHMENARRREEMBEZE(EERESLME
BROIEXVED My - R ERE P HEE ALK
RADRIRIEE 7 LS RIS 3626 BB TN B LM
W SR TR AT SR CIPTEE) BT AERE
THRAFXHNBET(BREFR DANGARRRE
BT IOAR

ke
>qd
o



OTHER INFORMATION
H At &

THE RIGHTS OF DIRECTORS AND
SUPERVISORS TO ACQUIRE SHARES OR
DEBENTURES

For the six months ended 30 June 2026, neither the Company nor any of its
subsidiaries had entered into any arrangement to enable the Directors or supervisors
to acquire any benefit by means of the acquisition of shares in, or debentures of,
the Company or any other body corporate, and none of the Directors or supervisors
or their respective spouses or children under the age of 18 has been granted any
rights to subscribe for shares in, or debentures of, the Company or any other body
corporate or have exercised any of such rights.

PURCHASE, SALE OR REDEMPTION OF THE
LISTED SECURITIES OF THE COMPANY

For the six months ended 30 June 2026, neither the Company nor any of its
subsidiaries had purchased, sold or redeemed any of the listed securities of the
Company (including sale or transfer of treasury shares, if any).

PLEDGE OF SHARES BY CONTROLLING
SHAREHOLDER

As disclosed in the announcement of the Company dated 21 July 2026, Hainan
Airport Infrastructure, the controlling shareholder of the Company, pledged
118,750,000 unlisted domestic shares of the Company held by it in favour of
several banks incorporated in the People’'s Republic of China as security for M&A
loan financing provided to the Controlling Shareholder. The aforementioned pledge
of shares is not used to secure the Company's debts or to secure guarantees or
other support of its obligations, nor does it fall within the scope of Rule 13.17 of the
Listing Rules.

AUDIT COMMITEEEE

The Audit Committee has, together with the management of the Company,
reviewed the interim results-and the unaudited condensed consolidated interim
financial information (including the accounting standards and practices adopted by
the Group) of the Group for the six months ended 30 June 2026.

DETAILS OF COMPLIANCE WITH RULE 3.10(1),
RULE 3:10(2) AND-RULE(3/21 OF THE LISTING
RULES

As at the date of this interim-report, there were four independent non-executive
Directors in the Board; the Audit Committee comprised three independent non-
executive Directors and two non-executive Directors, including one person with
appropriate professional ‘qualifications of accounting and the membership of the
Hong Kong Institute of Certified Public Accountants.
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DIRECTORS’ AND SUPERVISORS’ SECURITIES
TRANSACTIONS

The Company has adopted a code of conduct regarding Directors’ and supervisors'
securities transactions on terms no less exacting than the required standard set out
in the Model Code. Having made specific enquiry to all Directors and supervisors,
the Company confirmed that, all Directors and supervisors have complied with the
Model Code and the code of conduct of the Company regarding Directors’ and
supervisors' securities transactions for the six months ended 30 June 2026.

COMPLIANCE WITH CORPORATE
GOVERNANCE CODE

The Company has always been committed to complying with all the rules
prescribed by the China Securities Regulatory Commission and the Hong Kong
Stock Exchange, as well as requirements of other regulatory bodies. The Company
has applied the principles as set out in the Corporate Governance Code (the
“CG Code") set out in Appendix C1 to the Listing Rules and established a series
of corporate governance systems in accordance with relevant requirements to
continuously improve the corporate governance structure.

Under code provision C.2.1 of Part 2 of the CG Code, the roles of chairman and
chief executive officer of a listed issuer should be separate and should not be
performed by the same individual. As at 13 February 2026, the positions of the
Chairman and the President of the Company were held by Mr. Wang Hong, an
executive Director.

The arrangement of Mr. Wang Hong serving as both the Chairman and the
President deviated from code provision C.2.1 of Part 2 of the CG Code.

Notwithstanding the deviation from code provision C.2.1 of Part 2 of the CG Code,
given that the Company has clearly set out in writing the respective duties of the
Chairman and the President (i.e. the responsibilities of the general manager as
stipulated in the Articles of Association) and that Mr. Wang Hong, as the President,
was familiar with the business of the Company and had superior knowledge and
experience of the business of the Company, the Board considered that Mr. Wang
Hong serving as both the Chairman and the President had the benefit of ensuring
consistent leadership with the Company and allowed for more efficient overall
business development strategic planning for the Company. The Board believed that
the balance of power and authority from the arrangement in respect of Mr. Wang
Hong serving as both the Chairman and the President would not be impaired and
this structure enabled the Company to make and implement decisions in a timely
and effective manner.
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Nevertheless, the Board continues to review this structure from time to time. @& ES SN AR ZEE  ARFADLESE
In order to comply with best practice under the CG Code, the Company formally JASTHIMNZREER KRR -_ZE - F-F+=H
appointed Mr. Qiu Guoliang as the President on 13 February 2026. Consequently, — IEZVHE(EERE B 4E A E(F 484, - FHIt - B = A EiER
as at the date of this interim report, the Company has complied with code provision & B E - KA R D E<FTANEEC.2. MEHIRE -
C.2.1.

Save as disclosed above, during the six months ended 30 June 2026 and up to the B FXFIHREEN REBEZ - - NFA=+HIt
date of this interim report, the Company had complied with the code provisions XA A REEATHRE T ARF DT
in Part 2 of the CG Code and met all reasonable governance and disclosure  #EATAE _AHNTAEXHHRTE  UFEEE
requirements. The Company will continue to improve its corporate governance and BB A RIBEIR T AN A S E R FE AT 1R
enhance its transparency to the shareholders of the Company. BEARFREABERAE -

BOARD OF DIRECTORS EEg

As at the date of this interim report, the members of the Board include: RAFHRE AE  EFEHUTALEN :

Executive Directors Independent Non-executive Directors HITEFE BUIHITEE

Wang Hong (Chairman) Fung Ching, Simon T REFR) A

Qiu Guoliang (President) Ye Zheng B R (48 %) £ K

Ren Kai (Chief Financial Officer) Liu Hongbin * N HFRE) 2418
Tang Bi I

Non-executive Directors Employee Director FERTTEFE BITE%

Xiang Xiujin Tian Qingquan HE® HE R

Ya Zhihui mEE

Zhou Peng A B

By order of the Board EEEEMm

Hainan Meilan International Airport Company Limited* BEEHNEREZBROERAT

Wang Hong E

Chairman EFR

Haikou, the PRC AR BO™

21 August 2026 ZEZRFNAZ+—H

* For identification purposes only
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To the Shareholders of Hainan Meilan International Airport Company Limited:

We have reviewed the accompanying interim financial statements of Hainan
Meilan International Airport Company Limited (the “Company”), which
comprise the consolidated and company balance sheets as at 30 June 2026,
and the consolidated and company income statements, the consolidated and
company cash flow statements and the consolidated and company statements
of changes in shareholders' equity for the six months ended 30 June 2026, and
the explanatory notes to the interim financial statements. Management of the
Company is responsible for the preparation of these interim financial statements.
Our responsibility is to give our review report on these interim financial statements
based on our review.

We conducted our review in accordance with China Standards on Review
Engagement 2101, “Review of Financial Statements”. This Standard requires that
we plan and perform the review to obtain limited assurance as to whether the
interim financial statements are free of material misstatement. A review is limited
primarily to inquiries of the Company personnel and analytical procedures applied
to financial data and thus provides less assurance than an audit. We have not
performed an audit and, accordingly, we do not express an audit opinion.

Based on our review, nothing has come to our attention that causes us to believe
that the interim financial statements have not been prepared in accordance with the
Accounting Standards for Business Enterprises or fail to present fairly, in all material
respects, the consolidated and company financial position, operating results and
cash flows.

Pan-China Certified Public Accountants LLP
Hangzhou ¢ China

Chinese Certified Public Accountant:
Zhang Enxue (Engagement Partner)

Chinese Certified Public Accountant:
Yu Renpei

21 August 2026
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CONSOLIDATED AND COMPANY BALANCE SHEETS
BHRARIEERER

AS AT 30 JUNE 2026 202646 30H
(All amounts in RMB Yuan unless otherwise stated) (B4 5IEB5) » & EEE L BARKT)

30 June 31 December 30 June 31 December
2026 2025 2026 2025
20265 2025 20265 2025%
64300 12A318 6A30R 12A318
Consolidated Consolidated Company Company
aft At NFE RA
Note (Unaudited) (Audited) (Unaudited) (Audited)
Assets EE st (REBEH) (E3) (REELT) (&5
Current assets REBEE
Cash at bank and on hand E¥Ee Vinr z(=)1 544,022,043 282,184,415 349,147,605 198,746,292
Financial assets held for sale XHEEMEE 17,859,040 28,828,668 7,748,145 10,388,847
Notes receivable EWERE - 1,000,000 - -
Accounts receivable FE U BR R V2 #(—)2 293,730,094 310,124,848 617,573,156 567,104,224
Prepayments A 4,966,805 1,408,371 4,374,066 1,117,127
Other receivables H iU Vi3 a(=)3 17,597,464 17,498,286 52,755,025 52,683,698
Inventories RE 894,106 1,037,468 76,175 76,175
Other current assets HiRe&E 22,153,379 17,483,781 - -
Total current assets RBEEAT 901,222,931 659,565,837 1,031,674,172 830,116,263
Non-current assets FRBEE
Long-term equity investments RERERE Vi, Xivi1
A=)
(=) 311,869,507 258,146,558 17,750,000 17,750,000
Other non-current financial assets HivpnoemegE 48,997,936 48,997,936 6,599,840 6,599,840
Investment properties REMFEE Vi)s 7(—)5  1,356,068,861  1,381,116,105  1,356,068,861  1,381,116,105
Fixed assets EE&E V)6 Z(—)6  6,328,429,094  6,405,311,092  6,313,092,956  6,389,314,050
Construction in progress TEEIR 35,904,060 46,230,184 35,904,060 46,230,184
Right-of-use assets FREEE V7 Z(=)7  1,089,890,384 - 1,089,890,384 -
Intangible assets BWAE Vi) z(—)8  1,006,253,116  1,014,809,707  1,005,467,365  1,014,254,398
Long-term prepaid expenses ROGHER 5,191,619 5,549,510 348,721 602,053
Deferred tax assets BRFMGHEE 6,499,260 3,008,581 28,209,560 24,949,007
Other non-current assets HuERBEE Vg #(—)9 127,827,192 95,569,097 127,827,192 95,569,097
Total non-current assets FRBEEST 10,316,931,029  9,258,738770  9,981,158,939  8,976,384,734
Total assets EEMAG 11,218,153,960  9,918,304,607  11,012,833,111  9,806,500,997
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CONSOLIDATED AND COMPANY BALANCE SHEETS
B RARIAERER

AS AT 30 JUNE 2026 2026%6/130H
(All amounts in RMB Yuan unless otherwise stated) (B#FITRAS) » & EEEL BARKT)

30 June 31 December 30 June 31 December
2026 2025 2026 2025
20265 2025 20265 2025%
68308 12A318 64308 12A318
Consolidated Consolidated Company Company
aft At NFE RA
Note (Unaudited) (Audited) (Unaudited) (Audited)
Liabilities and Shareholders’ equity BENRRES st (REBEH) (E3) (REELT) (&5
Current liabilities RBEE
Short-term borrowings REER Vin10 #(—)10 650,425,487 930,660,842 650,425,487 930,660,842
Notes payable [ ARES 12,000,000 - 12,000,000 -
Accounts payable FEFFRR Vinr1 (=) 215,957,643 210,400,575 168,300,367 165,574,158
Advances from customers TBlkE 24,048,990 23,610,328 208,727 174,746
Contract liabilities ERABE 18,287,994 9,906,134 10,716,057 2,145,459
Employee benefits payable JE A< BB T A 72,709,815 136,234,869 58,948,227 114,371,360
Taxes payable ERHE Vin12 #(—)12 73,810,895 66,441,584 70,085,606 63,201,252
Other payables HAEAR V13 Z(—)13  1,028,196,449  1,244,627,037  1,046313,477  1,293,202,765
Non-current liabilities due within one year —ERIENIERBERE V14 A(—)14  1,406,433,168 826,169,111 1,381,119,853 798,283,996
Other current liabilities HiREaE 1,095,294 594,368 643,133 128,728
Total current liabilities RBEEAET 3,502,965,735  3,448,644,848  3,398760,934  3,367,743,306
Non-current liabilities ¥REaE
Long-term borrowings REER V15 Z(—)15  2,572,192,201  1,961,286,985  2,572,192,201  1,961,286,985
Lease liabilities HEAE V16 z(—)16 706,388,004 - 706,388,004 -
Long-term payables REEMAT V17 #(—)17 577,246,688 613,707,632 561,493,201 600,525,946
Deferred revenue iRae 66,934,767 50,094,206 66,934,767 50,094,206
Other non-current liabilities HiERBaE V18 z(—)18 31,116,439 42,098,712 - -
Total non-current liabilities FRBEEET 3,953,878,099  2,667,187,535  3,907,008,173  2,611,907,137
Total liabilities afEast 7,456,843,834  6,115,832,383  7,305,769,107  5,979,650,443

—-=

=
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CONSOLIDATED AND COMPANY BALANCE SHEETS
BHRARIEERER

AS AT 30 JUNE 2026 202646 30H
(All amounts in RMB Yuan unless otherwise stated) (B4 5IEB5) » & EEE L BARKT)

30 June 31 December 30 June 31 December
2026 2025 2026 2025
2026F 20255 20265 20255
6A30H 12H318 6A30H 12H318
Consolidated Consolidated Company Company
aff ELi A RA]
Note (Unaudited) (Audited) (Unaudited) (Audited)
Liabilities and Shareholders’ equity SENRRER HsF (REET) (&) (REELT) (&)
Shareholders’ equity RRER
Share capital AR 473,213,000 473,213,000 473,213,000 473,213,000
Capital surplus ERDE V19 &(—)19  1,093,588,731 1,064,176,235 699,484,654 699,484,654
Other comprehensive income HisRe e (3,418,772) 7,472,797 - -
Surplus reserve P YN 246,394,231 246,394,231 246,394,231 246,394,231
Retained earnings RAOBFH V20 Z(—)20  1,947,991,710  2,014,870,332  2,287,972,119  2,407,758,669
Total equity attributable to shareholders of RERBAARTERSH
the Company 3,757,768,900 3,806,126,595 3,707,064,004 3,826,850,554
Minority interest PYRFER 3,541,226 (3,654,371) - -
Total Shareholders' equity BRRERAT 3,761,310,126  3,802,472,224  3,707,064,004  3,826,850,554
Total liabilities and Shareholders' equity BENRREREH 11,218,153,960  9,918,304,607  11,012,833,111  9,806,500,997
The accompanying notes form an integral part of these financial statements. 18 B B 765 SR 2 MY 5 R B IS SRR A4 BB Y o
Legal representative: Principal in charge of accounting: Head of accounting department:
JEEREA - FEETIIEMBEA - DIHEEBEA -
Wang Hong Ren Kai Tian Qingquan
N 53} HER
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CONSOLIDATED AND COMPANY INCOME STATEMENTS
&9t LR RIAER

FOR THE SIX MONTHS ENDED 30 JUNE 2026 #;%2026%6/30H 1-61E A 2
(All amounts in RMB Yuan unless otherwise stated) (B#FITFAS) » & EEEL BARKT)

Six months ended 30 June
HZ6A308L6MEA
2026 2025 2026 2025
20264 2025% 20265 2025%
Consolidated Consolidated Company Company
At At AT AT
Note (Unaudited) (Unaudited) (Unaudited) (Unaudited)
ltems EH st (KRR (Rig&st) (REEH) (Rig&s)
I. Revenue —BEKBA Vi1, X1
A=)
+09(=)1 1,091,577,243 1,079,263,016 973,268,715 973,857,179
Less:  Cost of sales B EERA Vil2, X2
a=)2 -
+/(=)2 (1,021,497,078) (1,046,064,572) (900,971,590) (936,032,402)
Taxes and surcharges B& &AM (33,447,321) (33,187,231) (33,076,648) (32,869,929)
Selling and distribution expenses HEBR Villjz, X2
A=)z
F09(=)2 (1,331,397) (1,613,179) - -
General and administrative expenses EBER Vilh2, X2
A=)z
+0(=)2 (52,913,073) (52,625,964) (39,788,974) (39,389, 765)
Finance expenses BHER Vi3 #(=)3 (72,058,010) (57,5674,061) (72,176,428) (57,690,280)
Including: Interest expenses HEh:fBEA (73,133,854) (60,137,086) (43,525,331) (60,137,086)
Interest income FIBKA 1,287,019 2,769,962 1,057,307 2,528,620
Add:  Other income s Al 6,943,414 7,139,700 1,630,062 1,721,233
Investment income RENE Viia z(=)4 35,202,022 34,365,384 - -
Including:  Investment income on H HBEAEN
associates BENE 35,202,022 34,365,384 - -
Losses on changes in fair value NREEZEEL (10,969,630) (3,315,526) (2,640,700) (2,065,996)
Credit impairment loss ERRERX (2,603,776) (2,237,038) (49,236,528) (33,163,164)
Gains on disposals of assets BERENEG - 2,000 - -
Il. Operating loss ZEEEB (61,097,606) (75,847,471) (122,992,091) (125,633,124)
Add:  Non-operating income JIER-—2IV N Vills 7(=)5 1,646,014 10,590,606 1,138,822 10,674,731
Less:  Non-operating expenses B EEII Vine z(=)6 (1,330,300) (2,963,157) (1,193,834) (2,930,199)
Ill. Total loss = BESE (60,781,892) (68,220,022) (123,047,103) (117,988,592)
Less:  Income tax credits B FSHEE Vi #(=)7 1,098,867 5,912,353 3,260,553 12,078,371
IV. Net loss m - B (59,683,025 (62,307,669) (119,786,550) (105910,221)
(I} Categorized by the continuity of operations (—) REERENSE
1. Net loss from continuing operations 1 REEEIER (59,683,025) (62,307,669) (119,786,550) (105,910,221)
2. Net loss from discontinued operations 2RSS F BB - - - -
(Il) Categorized by ownership of the equity (Z) BFMERGBHE
1. Net loss attributable to shareholders of 1 EERERARE
the Company MEEE (66,878,622) (70,202,444) (119,786,550) (105,910,221)
2. Minority interests 2.0 8RR B 7,195,597 7,894,775 - -

— = —




CONSOLIDATED AND COMPANY INCOME STATEMENTS

X NEIPNE S

=y A/NE=I P NI DiES

FOR THE SIX MONTHS ENDED 30 JUNE 2026 # 22026465 30H 1-61E 7 &

(All amounts in RMB Yuan unless otherwise stated) (Br#5IEB9) » & EEE L BARKT)

Six months ended 30 June

HZ6A308L6MEA
2026 2025 2026 2025
2026F 20255 20265 2025
Consolidated Consolidated Company Company
At At AF AT
Note (Unaudited) (Unaudited) (Unaudited) (Unaudited)
ltems R st (KRR (Rig&st) (REEHET) (Rig&s)
V. Other comprehensive loss, net of tax I HtGABENBETE (10,891,569) (1,102,816) - -
Other comprehensive loss attributable to shareholders SRR NRREME AR
of the Company, net of tax AEBNRETE (10,891,569) (1,102,816) - -
(I} Other comprehensive loss which will not be ()R EHERBRN
reclassified to profit or loss HitiraEE (10,891,569) - - -
Other comprehensive loss that can not be EE T e EER
transferred to profit or loss under the HEMSEBE
equity method (10,891,569) - - -
(Il) Other comprehensive loss which will be (DBES BHEER
reclassified to profit or loss Hitira i - (1,102,816) - -
Other comprehensive loss that can be EmA N EERE
transferred to profit or loss under the MEMIREEE
equity method - (1,102,816) - -
VI. Total comprehensive loss A GABBAE (70,574,594) (63,410,485) (119,786,550) (105,910,221)
Total comprehensive loss attributable to shareholders REREARREOGAE
of the Company BEE (77,770,191) (71,305,260) (119,786,550) (105,910,221)
Total comprehensive income attributable to minority FERDHRRMNGE W
interests Fctd 7,195,597 7,894,775 - -
VIl Loss per share t SRER
(I} Basic loss per share (M EAEREE Not applicable Not applicable
VI8 a(=)8 (0.14) (0.15) TEA MER
{H}-Diluted loss per share (D hESkER Not applicable Not applicable
VI8 a(=)8 (0.14) (0.15) TER Sk

The accompanying notes form-an-integral part of these financial statements.

Legal representative: Principal in charge of accounting:
EERFZA FEEGHIEWERA -

Wang Hong Ren Kai

E £8
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CONSOLIDATED AND COMPANY CASH FLOW STATEMENTS
R ARIIRBIRER

FOR THE SIX MONTHS ENDED 30 JUNE 2026 #;%2026%6/30H 1-61E A 2
(All amounts in RMB Yuan unless otherwise stated) (B#FITFAS) » & EEEL BARKT)

Six months ended 30 June
HZ6A300 L6/EAHE
2026 2025 2026 2025
2026% 2025% 2026% 20256
Consolidated Consolidated Company Company
&bt A G A7)
Note (Unaudited) (Unaudited) (Unaudited) (Unaudited)
Items BR 53 (REEH) (RiE%:) (REE3) (Rig#t)
. Cash flows from operating activities - RETHELNRLR
Cash received from sale of goods or rendering of services HEWR - RESHRINRE 1,224,757,596 101,316,403 976,843,206 1,029,286,105
Cash received from tax refund EnHERE - 127,556 - -
Cash received relating to other operating activities WEEhRLLEgEENES 46,767,902 19,290,332 46,735,615 13,408,662
Subtotal of cash inflows from operating activities REFHREFANG 1,271,525,498 1,220,734,291 1,023,578,821 1,042,694,767
Cash paid for goods and services BEAR BXSBLANES (362,069,717) (319,935,994) (276,980,728) (261,340,177)
Cash paid to and on behalf of employees TRGBRIMRARIZNNES (439,469,118) 439,239,088) (353,664,528) (349,155,635)
Cash payments for taxes and surcharges SIMEERE (47,160,700) (128,013,747) (41,295,455) (125,617,445)
Cash paid relating to other operating activities SRERALLEEENES (33,362,005) (55,319,783) (78,234,983) (58,401,450)
Subtotal of cash outflows from operating activities BERBRERL (882,061,540) (942,508,612 (750,175,694) (794,514,707)
Net cash flows from operating activities BETBELNRLRETE Vi1 a(=)1 389,463,958 278,226,679 273,403,127 248,180,060
II. - Cash flows from investing activities Z RETDELNRLTE
Net cash received from disposal of fixed assets, REETEE  EVAENEMRE
intangible assets and other long-term assets EERENRLFE 3,451,226 2,000 2,898,525 -
Subtotal of cash inflows from investing activities RETHRSRANT 3,451,226 2,000 2,898,525 -
Cash paid to acquire and construct fixed assets, BEETEE  BVEENAMRE
intangible assets and other long-term assets BELANES (247,172,980) (98,133,144) (241,995,763) (95,348,574)
Subtotal of cash outflows from investing activities RERBRERL T (247,172,980 (98,133,144) (241,995,763) (95,348,574)
Net cash flows from investing activities RETHELNESRETE (243,721,754) (98,131,144) (239,097,238) (95,348,574)




CONSOLIDATED AND COMPANY CASH FLOW STATEMENTS
s kArHERER

FOR THE SIX MONTHS ENDED 30 JUNE 2026 # 22026465 30H 1-61E 7 &
(All amounts in RMB Yuan unless otherwise stated) (Br#5IEB9) » & EEE L BARKT)

Six months ended 30 June
HZ6A300 L6/EAHE
2026 2025 2026 2025
2026% 2025% 2026% 20256
Consolidated Consolidated Company Company
aft A G A7)
Note (Unaudited) (Unaudited) (Unaudited) (Unaudited)
Items BR 53 (REEH) (RiE%:) (REEE3) (Rig#t)
IIl. Cash flows from financing activities = BERDELNRENE
Cash received from borrowings NEETREINES 840,000,000 2,314,760,000 840,000,000 2,314,760,000
Cash received related to other financing activities R EpRELEREENES 23,120,000 - 23,120,000 -
Subtotal of cash inflows from financing activities EEEHRERANG 863,120,000 2,314,760,000 863,120,000 2,314,760,000
Cash repayments of borrowings BEEHXANRS (435,900,000) 2,295,536,759) (435,900,000) (2,295,536,759)
Cash payments for distribution of dividends or profits and ARER - FBLEFFIEIAG
for interest expenses B (43,440,075) (37,942,141 (43,440,075) (37,942,141
Cash payments related to other financing activities SRERRELEHEENES (251,684,501) 194,644,686) (251,684,501) (194,644,686)
Subtotal of cash outflows from financing activities EETHRERL G (731,024576) (2,528,123,586) (731,024,576) (2,528,123,586)
Net cash flows from financing activities BETRHELNRLRETE 132,095,424 (213,363,586) 132,095,424 (213,363,586)
IV. Effect of foreign exchange rate changes on cash and M- EXSBHURERRLSENNYE
cash equivalents - - - -
V. Netincrease/(decrease) in cash and cash equivalents T BERBLEEMIEN/ (A E 271,837,628 (33,269,051) 166,401,313 60,532,100)
Add: Opening balance of cash and cash equivalents n: BRLRESSENGE 266,184,415 541,082,778 182,746,292 466,413,358
V1. Closing balance of cash and cash equivalents A BARERBESEMAE 544,022,043 507,813,727 349,147,605 405,881,258
The accompanying notes form an integral part of these financial statements. BB ISR M T BB S R AR EL S ©
Legal representative: Principal in charge of accounting: Head of accounting department:
EEREKA - FEGIHIIEWBEEA - SETHEBEA -
Wang Hong Ren Kai Tian Qingquan
E 1£8l HER
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CONSOLIDATED STATEMENT OF CHANGES IN SHAREHOLDERS' EQUITY
R i m B )R

FOR THE SIX MONTHS ENDED 30 JUNE 2026 #;% 20264630 H 1F618 5 2
(All amounts in RMB Yuan unless otherwise stated) (BEFIF8H) - & EBE 7 BARKT)

Equity attributable to shareholders of the Company

FERSAANRRER
Other Total
Share Capital  comprehensive Surplus Retained Minority  shareholders’
capital surplus income reserve earnings interest equity
Items ER BA EANE Hiiraha BRNE FABAE  DBRREZ  RRERAT
Unaudited: REFF -
I Opening balance at 1 January 2025 - 205F1A1ABNRE 473,213,000 1,043,365,741 2,505,840 246,394,231 2,293,867,521 (8,094277)  4,051,252,056
Il. Movements for the six months = #Z202556A30H LL6fHR
ended 30 June 2025 HEEReBE - 20,686,706 (1,102,816) - (70,202,444) 7,894,775 (42,723,779)
(Il Total comprehensive loss (-) REBELE - - (1,102,816) - (70,202,444) 7,894,775 (63,410,485)
1. Netloss 1. B8 - - - - (70,202,444) 7,894,775 (62,307,669
2. Other comprehensive loss 2. AfiaEE - - (1,102,816) - - - (1,102,816)
(I} Changes in other capital surplus (2) EtBEAREEE - 20,686,706 - - - - 20,686,706
lll. Closing balance at 30 June 2025 = 202556300 HREE 473,213,000  1,064,052,447 1,403,024 246,394,231 2,223,665,077 (199,502)  4,008,528,277
I Opening balance at 1 January 2026 — 202651 A1ABNRE 473,213,000  1,064,176,235 7,472,797 246,394,231 2,014,870,332 (3,664,371)  3,802,472,224
II. Movements for the six months — - #Z2026F6A30H 1L6{HR
ended 30 June 2026 HEEHEBE - 29,412,496 (10,891,569) - (66,878,622) 7,195,597 (41,162,098)
() Total comprehensive loss - GaEELE - - (10,891,569) - (66,878,622) 7,195,597 (70,574,594)
1. Netloss 1. FBE - - - - (66,878,622) 7,195,597 (59,683,025
2. Other comprehensive loss 2. EhiraBE - - (10,891,569) - - - (10,891,569)
(I} Changes in other capital surplus (o) EpERREEY - 29412,49% - - - - 29,412,496
lll. Closing balance at 30 June 2026 = 202656300 HRAE 473,213,000 1,093,588,731 (3,418,772 246,394,231 1,947,991,710 3,541,226 3,761,310,126
The accompanying notes form an integral part of these financial statements. BT SRR I FE R SRR MM E S o
Legal representative: Princ/pa/ in charge of accounting: Head of accounting department:
EEREA - FEEHIEWERA - BiHIEREA -
Wang Hong Ren Kai Tian Qingquan
E~ 1E8l HER
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COMPANY STATEMENT OF CHANGES IN SHAREHOLDERS' EQUITY
NGl L EIES

FOR THE SIX MONTHS ENDED 30 JUNE 2026 # 2202646 530H 16174 4

(All amounts in RMB Yuan unless otherwise stated)

(BHEFIEHI) - 2RBELBARKT)

Other Total

Share Capital ~ comprehensive Surplus Retained shareholders’

capital surplus income reserve earnings equity

ltems BH B BADR Hitra s BHAR RAOBAE BRER AT

Unaudited: REEE

I Opening balance at 1 January 2025  — - 202551516 M8 473,213,000 699,484,654 - 246,394,231 2,714,860,693 4,133,952,578
Il. Movements for the six months = BZE202556A300 L618 A KM

ended 30 June 2025 EREHE - - - - (105,910,221) (105,910,221)

Total comprehensive loss ReFBEeE - - - - (105,910,221) (105,910,221)

1. Netloss 1. 5‘%‘5%?“ - - - - (105,910,221) (105,910,221)

2. Other comprehensive income 2. tra i - - - - - -

ll. Closing balance at 30 June 2025 = - 2025F6A30 B iR EAEE 473,213,000 699,484,654 - 246,394,231 2,608,950,472 4,028,042,357

| Opening balance at 1 January 2026  — - 2026F1 5 16 {148 473,213,000 699,484,654 - 246,394,231 2,407,758,669 3,826,850,554
Il. Movements for the six months = HZ202656A300 LL618 A KM

ended 30 June 2026 BHEDE - - - - (119,786,550) (119,786,550)

Total comprehensive loss GAEBER - - - - (119,786,550 (119,786,550)

1. Netloss 1. %Eﬂ“ - - - - 119,786,550) (119,786,550)

2. Other comprehensive income 2. Hra e - - - - - -

ll. Closing balance at 30 June 2026 = - 202656530 iR EAE 473,213,000 699,484,654 - 246,394,231 2,287,972,119 3,707,064,004

RIS R R TR OB D

The accompanying notes form an integral part of these financial statements.

Legal representative: Principal in charge of accounting: Head of accounting department:

VEEERA - EEF TIEWAEA - BEEEREA
Wang Hong Ren Kai Tian Qingquan
X £8 HER
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NOTES TO THE FINANCIAL STATEMENTS

A 15 Rk P at

FOR THE SIX MONTHS ENDED 30 JUNE 2026 #;%2026%6/30H 1-61E A 2
(All amounts in RMB Yuan unless otherwise stated) (BEFIF8H) - & EBE 7 BARKT)

COMPANY PROFILE

Hainan Meilan International Airport Company Limited (the “Company”) was
established as a joint stock company with limited liability in the People's
Republic of China (the “PRC") on 28 December 2000. The registered address
and headquarters of the Company is in Haikou City, Hainan Province, the
PRC. The Company's shares were listed on the main board of The Stock
Exchange of Hong Kong Limited on 18 November 2002. The Company and its
subsidiaries (collectively the “Group”) are mainly engaged in the operation
of the Meilan Airport (“Meilan Airport”) and certain ancillary commercial
businesses in Haikou City, Hainan Province, the PRC. The parent company of
the Company is Hainan Airport Infrastructure Co., Ltd. (“Hainan Airport”), a
joint stock company incorporated in the PRC with limited liability.

These financial statements are authorized for issue by the board of directors
of the Company (the “Board”) on 21 August 2026.

These interim financial statements are unaudited.

BASIS OF PREPARATION OF THE FINANCIAL
STATEMENTS

Basis of preparation

The financial statements are prepared in accordance with the Accounting
Standard for Business Enterprises — Basic Standard, the specific accounting
standards and other relevant regulations issued by the Ministry of Finance on
15 February 2006 and in subsequent periods (hereafter collectively referred
to as “the Accounting Standards for Business Enterprises” or “CASs").
The financial statements are prepared and presented in accordance with
the Accounting Standard for Business Enterprises 32 “Interim Financial
Reporting”, issued by the Ministry of Finance. The accounting policies applied
in the preparation of the financial statements were consistent with those
applied in the preparation of the financial statements for the year ended
31 December 2025 of the Group. The financial statements shall be read in
conjunction with the financial statements for the year ended 31 December
2025 of the Group.
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NOTES TO THE FINANCIAL STATEMENTS

B 5 o P o

FOR THE SIX MONTHS ENDED 30 JUNE 2026 # 22026465 30H 1-61E 7 &
(All amounts in RMB Yuan unless otherwise stated) (Br# 585} - % BEE L BARKIT)

(1)

52

BASIS OF PREPARATION OF THE FINANCIAL
STATEMENTS (continued)

Assessment of the ability to continue as a going

concern

The Group recorded a net loss of RMB60 million and net cash inflow from
operating activities of RMB389 million for six months ended 30 June 2026.
As at 30 June 2026, the Group's current liabilities amounted to RMB3.503
billion, exceeding its current assets by RMB2.602 billion. The Group's current
liabilities mainly comprised the amounts due to related parties of RMB778
million, lease liabilities due within one year of RMB505 million, short-term
borrowings of RMB650 million, long-term borrowings due within one year of
RMB206 million, payments for sale and leaseback transactions due within
one year of RMB78 million, and construction payments payable for the airport
project of Meilan Airport Phase |l Expansion Project of RMB247 million.

The management of the Company (the “Management”) has carefully
considered the Company's future liquidity, operating results and available
sources of financing so as to assess whether the Company has sufficient
funds to fulfil its financial obligations and maintain its continuing operations.
As of 30 June 2026, the Company has sufficient bank credit facilities available
for its daily operations and payment for the principal and interest of the
aforementioned borrowings due within the next 12 months.

The Management has prepared a cash flow forecast for no less than 12
months from 30 June 2026 and believes the Group will have sufficient
financial sources to meet its working capital needs and to repay debt due
within 12 months from 30 June 2026. Accordingly, these financial statements
of the Group for six- months ended 30 June 2026 have been prepared on a
going concern basis.

SIGNIFICANEECRITICAL ACCOUNTING
ESTIMATES-AND JUDGEMENTS

The Group continually evaluates the critical accounting estimates and
key judgements applied based on historical experience and other factors,
including expectations-of future events that are believed to be reasonable
under the circumstances. The financial statements prepared by the
management comply with the requirements of CASs, and the accounting
policies applied in preparing the financial statements are the same as those
applied to the financial statements for the year ended 31 December 2025,
providing a true and-complete reflection of the Company‘s‘financial position,
operating results, cash flows, and other relevant information.
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NOTES TO THE FINANCIAL STATEMENTS
B 755 s B o

FOR THE SIX MONTHS ENDED 30 JUNE 2026 #;% 20264630 H 1F618 5 2
(All amounts in RMB Yuan unless otherwise stated) (BEFIF8H) - & EBE 7 BARKT)

IV. TAXATION - BiIE
() Main types of taxes and corresponding rates (—) EEBEBERBR
Tax type Tax basis Tax rate
BE TR HE
Value-added Tax(“VAT") Output VAT is calculated on product sales and taxable 3% 5% 6%
services revenue according to taxation laws. The remaining 9% ~ 13%

balance of output VAT, after subtracting the deductible
input VAT of the period, is VAT payable

HED IRBUER T E i E EMFER S BEWA SERAE
SHIANAE - IR B HIARFIEMAEIRN R - Z8ED A
JERIBETR
Property tax If levied at value, 1.2% of the residual value after deducting 1.2% ~ 12%

30% from the original value of the property; if levied at
rent, 12% of the rental income

BED WEFEN - ZREERE—RBRI0%ERENT.2%:T
B 1A RESWAN12%ET 5

Land use tax Actual land area occupied RMB6/m?

T fE AR ER (RO T HEE AR#6TFHK

City maintenance and construction tax Actual amount of turnover tax paid 5% 7%

PR 4R BERENR TR B

Education surcharge Actual amount of turnover tax paid 3%
BEMM BERENR TR B

Local education surcharge Actual amount of turnover tax paid 2%

Hb 7520 N BERENR TR B

Corporate income tax Based on taxable income 15%

EMEN eS8
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NOTES TO THE FINANCIAL STATEMENTS

B 75 ¥ 2 P o

FOR THE SIX MONTHS ENDED 30 JUNE 2026 & %2026%6H30H 16185 &
(All amounts in RMB Yuan unless otherwise stated) (Br# 585} - % BEE L BARKIT)

V.

(I1)
1.

TAXAT'ON (Continued)

Tax incentives

Pursuant to the Notice of Preferential Policies for Corporate Income Tax
Hainan Free Trade Port (Caishui [2020] No. 31) and the Announcement on
the Continued Implementation of Preferential Policies for Corporate Income
Tax Hainan Free Trade Port (Caishui [2025] No. 3) issued by the Ministry
of Finance and the State Taxation Administration, the Group is subject to
corporate income tax at a reduced rate of 15% during the period from 1
January 2025 to 31 December 2027. The applicable corporate income tax rate
of the Group for the current period is 15% .

Pursuant to the provisions including the “Circular on Corporate Income Tax
Policy concerning Deductions for Equipment and Appliances” (Cai Shui [2023]
No. 37) issued by the Ministry of Finance, the State Taxation Administration,
during the period from 1 January 2024 to 31 December 2027, newly
purchased equipment and appliances (fixed assets other than houses and
buildings) with the original cost less than RMB5 million can be fully deducted
against taxable profit in the next month after the asset is put into use, instead
of being depreciated annually for tax filing.

Pursuant to the “Announcement on Relevant Policies for Deepening the
Value-Added Tax Reform” (Cai Shui Haiguan [2019] No. 39) jointly issued by
the Ministry of Finance, the State Taxation Administration and the General
Administration of Customs, since 1 April 2019, the VAT rates were 13%, 9%
and 6% for the Group's tangible movable property rental income and labour
income, the real estate rental income, and service income and franchise
income respectively. The Group's revenue from leasing the real estate that
was obtained on or before 30 April 2016 was subject to simplified method
of taxation, with an applicable VAT rate of 5%. The Group’s revenue from
warehouse service-and stevedoring service was also subject to simplified
method of taxation, with-an applicable VAT rate of 3%.

Pursuant to the “Announcement on Tax Policies for Further Supporting
Self-Employed Retired Soldiers’ Entrepreneurship and Employment”
(Announcement No. 14 -of 2023 by the Ministry of Finance, the State
Administration of Taxation-and the Ministry of Veterans Affairs) and relevant
regulations jointly-issued by the Ministry of Finance, the State Taxation
Administration and-the Ministry of Veterans Affairs, from 1 January 2023 to
31 December 2027, -if the Group recruits self-employed retired soldiers, signs
labor contracts with-them for a period of more than one year and pays social
insurance premiums-in-accordance with the law, VAT, urban maintenance
and construction tax, education surcharge, local education surcharge-and
corporate income tax will-be deducted in turn according to the actual number
of employees within 3 years from| the month when the labor contract is
signed and social insurance is paid.
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NOTES TO THE FINANCIAL STATEMENTS

B F5 ¥Rk I ot

FOR THE SIX MONTHS ENDED 30 JUNE 2026 #;%2026%6/30H 1-61E A 2
(All amounts in RMB Yuan unless otherwise stated) (B#FITFAS) » & EEEL BARKT)

I ROt BHRRIEREE

NOTES TO ITEMS OF CONSOLIDATED

FINANCIAL STATEMENTS
Notes to items of the consolidated balance sheet (—) EHEEEEBREBIE
Cash at bank and on hand 1. EBE¥ES
30 June 31 December
2026 2025
20264 2025%
Items EHA 6H30H 12A31H
Cash on hand EFRE 6,365 33,376
Cash at bank RITFER 543,990,501 282,136,295
Other cash and cash equivalents HihERES 25,177 14,744
Total &t 544,022,043 282,184,415
Including: Deposited overseas H - FRIEEIINORIE LR - -
Accounts receivable 2. FEWERX
Details of accounts receivable by nature (1) JEWERF 12508 & &) 75 BH AT
30 June 31 December
2026 2025
20264 2025%F
Items HE 6A30H 12A31H
Income from aeronautical services KB R ZE MU A 152,797,383 180,652,111
Income from non-aeronautical services R E P FEMZE 1 A 165,401,430 151,291,694
Gross amount BRI BREE 318,198,813 331,943,805
Less: Provision for bad debts B IEARER (24,468,719) (21,818,957)
Carrying amount BRE{ER 293,730,094 310,124,848
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NOTES TO THE FINANCIAL STATEMENTS

B HS ¥Rk M ot

FOR THE SIX MONTHS ENDED 30 JUNE 2026 #;%2026%6 /30 H 1618 A #[E
(All amounts in RMB Yuan unless otherwise stated) (Br#5IEB9) » & EEE L BARKT)

V. NOTES TO ITEMS OF CONSOLIDATED

FINANCIAL STATEMENTS (continued)

() Notes to items of the consolidated balance sheet

I S BHRREETFE®

(-) et EEEEREEEE®

(Continued)
2. Accounts receivable (Continued) 2. BEWERF @
(2)  Aging analysis 2)  RRERSWT
30 June 31 December
2026 2025
20265 20254
6H30H 12H31H
Gross amount Gross amount
Age AR iR BREIEREE BRE TR
Within 90 days 90K AN 253,534,943 291,981,703
91— 180 days 91 RKE 180K 23,279,112 13,339,788
181 — 365 days 181X E365K 22,432,843 15,791,090
Over 365 days 365K 18,951,915 10,831,224
Total At 318,198,813 331,943,805
The aging analysis of accounts receivable based on the months of recognition. FEMWEEF AR AR B AN A AEEEITRR
The received amount will be used to settle the earliest outstanding receivable DI EBENTE  EESEAENRKRELE
first. B e
The credit term granted by the Group to customers is generally about AEERTEHEXEFPOERBE R A1-3E
1-3 months. Overdue accounts receivable are reviewed regularly by the A - BEER R A EIEE EHEE -
Management.
~3. Other receivables— 3. HMEWRR
) g —
™ e— 30 June 31 December
— 2026 2025
e — 2026 20254
Items — REME 6H30H 12H31H
‘Receivables of restructuring debt IR EEEERER 30,000 90,000
] iﬁ@q bles of guarantee deposits fEW RS RES 12,318,750 12,480,200
‘f e r — W ot £ A 5,740,948 5,466,307
| j—
| 7 N\ \ p for— X 7
(| I mount ; 18,089,698 18,036,507
—
rovision for bad debts 492,234) (538,221)
. P ———
W m 17,498,286

77 53R E A RV I ©

lllll ect funds i other partes and report them t0 N%}\r&é\mmﬁw
receivables as a result of centralized management of funds.
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NOTES TO THE FINANCIAL STATEMENTS
B 755 s B o

FOR THE SIX MONTHS ENDED 30 JUNE 2026 #;%2026%6/30H 1-61E A 2
(All amounts in RMB Yuan unless otherwise stated) (B#FITFAS) » & EEEL BARKT)

V. NOTES TO ITEMS OF CONSOLIDATED I RO BHRREEEE®
FINANCIAL STATEMENTS (continued)
() Notes to items of the consolidated balance sheet (—) EHtEEEERERTEE®
(Continued)
4. Long-term equity investments 4. REBRERE
(1) Details of classification (1) H#EIEX
30 June 2026 31 December 2025
2026568308 20255128318
Provision for Provision for
Cost impairment  Carrying amount Cost impairment Carrying amount
Items L] BESE WEER FEEE EHHE HEERE BHEE
Investment in associates UREPERE 311,869,507 - 311,869,507 258,146,558 - 268,146,568
Total EHl 311,869,507 - 311,869,507 258,146,558 - 258,146,558
(2)  Details 2) BIAER
31 December 2025 Movement for the period 30 June 2026
2025512318 REENED 20265658308
Adjustments
Investment income to other
Provision for  recognized under comprehensive (Other changes Carrying Provision for
Carrying amount impairment  the equity method loss in equity amount impairment
R TR
Investee BREEN KEEE HEER RENE EtEAERRE AEERD BEEE AEEE
Associates Beats
Hainan Airport Holdings Operation ~ BEEBRRELERE
Management Co, Ltd. {"Hainan RARUATBE NS
Airport Holdings") ERER) 258,146,558 - 35,202,022 (10,891,569) 29412,4% 311,869,507 -
Hainan Airport Smart City Investment  BEZAESH ML EE
and Operation Co, Ltd. ERREMRAA
(Intelligent City") (T EREEER ) - - - - - - -
Total ait 258,146,558 - 35,202,022 (10,891,569) 29412,49% 311,869,507 -

TECRFPHBRESAEIFEREERNHARAA
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NOTES TO THE FINANCIAL STATEMENTS
B 7% < P

FOR THE SIX MONTHS ENDED 30 JUNE 2026 #;%
(All amounts in RMB Yuan unless otherwise stated) (Br#5IEB9) » & EEE L BARKT)

2202646 530H 1618 5 HiE

V. NOTES TO ITEMS OF CONSOLIDATED I S BHRREETFE®
FINANCIAL STATEMENTS (continued)
() Notes to items of the consolidated balance sheet (—) EHtEEEERERTEE®
(Continued)
5. Investment properties 5. REMEME
(1) Details (1) BAAE R
Buildings Land use rights Total
Items ER EEREEY T ERRE &t
Cost RERE
31 December 2025 202512 A31H 1,716,558,475 38,747,603 1,755,306,078
Addition for the period REE NG R - - -
Decrease for the period PN b R ok - - -
30 June 2026 20266 A30H 1,716,558,475 38,747,603 1,755,306,078
Accumulated depreciation and EEHTEM R #H
amortization
31 December 2025 202512 A31H (368,356,705) (5,833,268) (374,189,973)
Addition for the period RERE NS HE (24,743,601) (303,643) (25,047,244)
Including: Provision Hep o 5HR (24,743,601) (303,643) (25,047,244)
Decrease for the period RERL &% - - -
30 June 2026 20266 A30H (393,100,306) (6,136,911) (399,237,217)
y Carrying amount ——— IREEE
30 June 2026 f— 20266 A30H 1,323,458,169 32,610,692 1,356,068,861
o ~ —_—

31 December 2025 202512 A31H 1,348,201,770 32,914,335 1,381,116,105

(2)  Detail of collateral 2) mBHEER

53

Afs@t:S%

(

Aw»

une ZOZGZWGFoup s investment properties with carrying amount
R MB444 585, 846) were pledged for the

u‘

R2026%F6A30H - AEEEEEEAARYE
395,186,437 T (R B AR ¥444,585,8467T) Hy 1%
BEEHE(025F12A31H » BRABEAAR

#400, 405 3897t (JR {8 AR #444,585,8467T))
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NOTES TO THE FINANCIAL STATEMENTS

B F5 ¥Rk I ot

FOR THE SIX MONTHS ENDED 30 JUNE 2026 #;% 20264630 H 1F618 5 2

(All amounts in RMB Yuan unless otherwise stated) (B#FITFAS) » & EEEL BARKT)

NOTES TO ITEMS OF CONSOLIDATED
FINANCIAL STATEMENTS (continued)

Notes to items of the consolidated balance sheet

I S BHRREETFE®

(-) et EEEEREEEE®

(Continued)
Fixed assets 6. EBEEE
Details (1) BAAE R
Office
Machinery and Motor equipment
Buildings equipment vehicles and others Total
Items EH EEREEY BERE ERIE BORERHM &t
Cost RHRE
31 December 2025 2025%12A31H 7,162,873,673 701,232,695 288,839,969 374,401,997 8,527,348,334
Addition for the period REENSE 18,852,942 1,430,084 2,695,770 46,738,134 69,716,930
Including: Purchase H BB 16,348,380 1,430,084 2,695,770 21,912,608 42,386,842
Transfer from assets under ERIREA
construction 2,504,562 - - 24,825,526 27,330,088
Decrease for the period TEROEE - (2,913,696) (3,617,943) (20,285,687) (26,817,326)
Including: Disposal or write off Heb: GERHE - (2,913,696) (3,617,943) (20,285,687) (26,817,326)
30 June 2026 2026%6H30H 7,181,726,615 699,749,083 287,917,796 400,854,444 8,570,247,938
Accumulated depreciation i E
31 December 2025 2025%F12A31H (1,455,928,886) (246,707,034) (169,274,443) (250,126,879)  (2,122,037,242)
Addition for the period AEEMEE (88,559,869) (20,256,249) (10,902,137) (23,162,846) (142,881,101)
’ Including: Provision Hep 38 (88,559,869) (20,256,249) (10,902,137) (23,162,846) (142,881,101) ‘
Decrease for the period iy - 12,721 3,447,458 19,639,320 23,099,499
’ Including: Disposal and write off Heb EERHE - 12,721 3,447,458 19,639,320 23,099,499 ‘
30 June 2026 202668304 (1,544,488,755) (266,950,562) (176,729,122) (253,650,405)  (2,241,818,844)
Carrying amount RHEEE
30 June 2026 2026564300 5,637,237,860 432,798,521 111,188,674 147,204,039 6,328,429,094
31 December 2025 2025%12A31H 5,706,944,787 454,525,661 119,565,526 124,275,118 6,405,311,092

s BEXMBIRER
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NOTES TO THE FINANCIAL STATEMENTS
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FOR THE SIX MONTHS ENDED 30 JUNE 2026 # 22026465 30H 1-61E 7 &
(All amounts in RMB Yuan unless otherwise stated) (Br# 585} - % BEE L BARKIT)

V.

(1)

2)

(3)

“4)

(5)

NOTES TO ITEMS OF CONSOLIDATED
FINANCIAL STATEMENTS (continued)

Notes to items of the consolidated balance sheet
(Continued)

Fixed assets (Continued)

Details of fixed assets for which title certificates have not yet been
obtained

As at 30 June 2026, the carrying amount of the west gallery expansion
project was RMB299,316,632 (31 December 2025: RMB304,182,403). The
Company is in the process of applying for the property title certificates. The
Management is of the view that there are no substantive obstacles obtaining
such title certificates and the property without a title certificate will not have
a significant impact to the Group’s operating activities.

Shared ownership

As at 30 June 2026, the carrying amount of the assets of the international
terminal building is RMB102,405,727 (31 December 2025: RMB104,220,500),
and the corresponding property ownership certificate is jointly owned with
Haikou Meilan International Airport Co., Ltd. (“Haikou Meilan").

Detail of collateral

As at 30 June 2026, the buildings with carrying amount of RMB4,499,363,027
(original cost of RMB5,539,460,150) have been pledged as collateral for the
Group's borrowings (refer to Note IX(1V)2 for details) (31 December 2025:
carrying amount of RMB4,567,476,696 (original cost of RMB5,539,460,150)).

Other information

International terminal building and ancillary projects of Meilan Airport were
put into use in 2013.-As at 30 June 2026, the carrying amount of the buildings
and properties corresponding to the ancillary projects of the international
terminal building was-approximately RMB19,443,809 (the original value was
RMB28,896,428) (31 December 2025: the carrying amount was approximately
RMB19,794,178 (the original value was RMB28,896,428)). The ownership of
the buildings and properties are still held by Haikou Meilan, but this does not
affect the use of the-assets by the Group.

The terminal building-and its angcillary projects of the Phase Il expansion
project of Meilan-Airport were put into use in December 2021. As at
30 June 2026, the carrying amount of the buildings and properties
related to the project was approximately RMB3,407,190,802(the
original value was - RMBS3,845,418,392) (31 December 2025: the carrying
amount was approximately RMB3,453,627,162 (the original value was
RMB3,845,418,392)). The ownership of the buildings and properties are still
held by Haikou Meilan, but this does not affect the use of the assets by the
Group.
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V. NOTES TO ITEMS OF CONSOLIDATED
FINANCIAL STATEMENTS (continued)

Notes to items of the consolidated balance sheet

(N

(1)

2)

(Continued)
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NOTES TO THE FINANCIAL STATEMENTS
B 755 s B o

FOR THE SIX MONTHS ENDED 30 JUNE 2026 #;%2026%6/30H 1-61E A 2
(All amounts in RMB Yuan unless otherwise stated) (B#FITFAS) » & EEEL BARKT)

I S BHRREETFE®

(-) et EEEEREEEE®

Right-of-use assets 7. HHRAEEE
Details (1) BEAIE R
Machinery and
Buildings equipment Total
Items HE EEREEY WERRE &%
Cost RERE
31 December 2025 202512 A31H 1,459,353,457 115,333,118 1,574,686,575
Addition for the period RESE NG EE 1,176,199,681 131,668,780 1,307,868,461

’ Including: Leased in Hep - A 1,176,199,681 131,668,780 1,307,868,461 ‘
Decrease for the period REH D&% (1,459,353,457) (115,333,118) (1,574,686,575)

’ Including: Lease expiration Hep: HEEH (1,459,353,457) (115,333,118) (1,574,686,575) \
30 June 2026 2026%F6830H 1,176,199,681 131,668,780 1,307,868,461
Accumulated depreciation RETHE
31 December 2025 2025912 A31H (1,459,353,457) (115,333,118) (1,5674,686,575)
Addition for the period REE NG EE (196,033,280) (21,944,797) (217,978,077

’ Including: Provision Hep 542 (196,033,280) (21,944,797) (217,978,077) ‘
Decrease for the period KEH A& 1,459,353,457 115,333,118 1,574,686,575

’ Including: Lease expiration Hep : ERH 1,459,353,457 115,333,118 1,5674,686,575 ‘
30 June 2026 20266 A30H (196,033,280) (21,944,797) (217,978,077)
Carrying amount IREEE
30 June 2026 202656 A30H 980,166,401 109,723,983 1,089,890,384
31 December 2025 2025%12A31H - - -

Other information 2) A

On 31 December 2025, the Company was approved to enter into an asset
lease agreement with Haikou Meilan to lease the relevant assets of Meilan
Airport Phases | and Il held by Haikou Meilan. The lease term shall be for a
period of three years commencing on 1 January 2026, with an annual rental

of approximately RMB458 million.

AR 2025F 12 A31HER B8 O ERME] L
BEMERS  HBABOXEEENEEKES—
Rk —HmESHAEE - HEHB202651H
1BR=F  FHEHAREAISET -

—EoAEhHBsesHEREREERAEaRAT O]



NOTES TO THE FINANCIAL STATEMENTS
B 7% < P

FOR THE SIX MONTHS ENDED 30 JUNE 2026 #;%2026%6 /30 H 1618 A #[E
(All amounts in RMB Yuan unless otherwise stated) (Br#5IEB9) » & EEE L BARKT)

V. NOTES TO ITEMS OF CONSOLIDATED
FINANCIAL STATEMENTS (continued)

I S BHRREETFE®

() Notes to items of the consolidated balance sheet (—) EHtEEEERERTEE®
(Continued)
8. Intangible assets 8. BEEE
(1) Details (1) BAAE R
Land use rights Software Total
Items EH T fEFARE unH4 &t
Cost RERE
31 December 2025 2025%12A31H 1,135,967,680 20,149,816 1,1566,117,496
Addition for the period AREE IS - 5,389,270 5,389,270
Including: Purchase Hep BT - 5,389,270 5,389,270
Decrease for the period KEPE D ¢ - - -
30 June 2026 20266 H30H 1,135,967,680 25,539,086 1,161,506,766
Accumulated amortisation E:g:
31 December 2025 2025%12A31H (136,584,731) (4,723,058) (141,307,789)
Addition for the period AERE NG R (8,482,106) (5,463,755) (13,945,861)
Including: Provision Hrh o FHE (8,482,106) (5,463,755) (13,945,861)
Decrease for the period KEPE D¢ - - -
30 June 2026 — 20266 H30H (145,066,837) (10,186,813) (155,253,650)
= —_—
o ~ Carrying amount——— REEE
30 June 2026 —— 20266 H30H 990,900,843 15,352,273 1,006,253,116
—
31 December 2025 2025%12831H 999,382,949 15,426,758 1,014,809,707

] 2)

se rights with carrying amount of
have been pledged
ngs (refer to Note IX(IV)2 for details)

{ B1,052,063,690)

t of RMB9.

2) HHAELR

Al

y
INEENENEREEEEEENEEEENEERN gy
Q

62

7202656 A30H - AEBEREBERSARKEN
936,349,392 7T (JRE A K #1,052,063,6907T) #]

F#(2025%12A31H : EEEBEAAR
4,028,2587T (JR1E A R #1,052,063,6907T))
R (R LM aE 0 () 2) 3454 -
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NOTES TO THE FINANCIAL STATEMENTS

B F5 ¥Rk I ot

FOR THE SIX MONTHS ENDED 30 JUNE 2026 #;%2026%6/30H 1-61E A 2
(All amounts in RMB Yuan unless otherwise stated) (B#FITFAS) » & EEEL BARKT)

I S BHRREETFE®

NOTES TO ITEMS OF CONSOLIDATED
FINANCIAL STATEMENTS (continued)

Notes to items of the consolidated balance sheet (—) EHtEEEERERTEE®
(Continued)
Intangible assets (Continued) 8. ®BEEEW®
Other information (3)  Afiie
International terminal building and its ancillary projects of Meilan Airport EERSEE ML E BB TEEE 212013
were put into use in 2013. As at 30 June 2026, the carrying amount FIAFA - 1202666 A30HZ LIEMEEMN LT
of land use rights of the relevant projects amounted to approximately H{E A RMEEELN A ARS35,720,8107T (B
RMB35,720,810 (original cost of RMB45,078,000) (31 December 2025: the HR{E A AR 45,078,0007T) (2025412 A 31
carrying amount amounted to approximately RMB36,124,356 (original cost of H: REEENAARESS, 124,356 0 (BRE R
RMB45,078,000)). The land use right certificates are currently held by Haikou BEAARYA45,078,0007T)) « T ih{F FAREE A
Meilan, which however does not affect the use of land by the Group. BOEBRE B TPEAEEFERZLIM -
The terminal and related ancillary facilities of Phase Il Expansion Project were EHMEIE T EEETE E M RENETIRE
put into use in December 2021. As at 30 June 2026, the carrying amounts BER2021F12 K AEA - 7202646 530
of land use rights related to Phase Il Expansion Project was approximately HZIREEN LiFERERAEENAARE
RMB858,079,597 (original cost of RMB919,371,200) (31 December 2025: 858,079,597 T (AR M R {E A AR ¥919,371,200
the carrying amount was approximately RMB864,646,556 (original cost of J0) (202512 A31H : RAEBENAARE
RMB919,371,200)). The title certificates of the land remain under Haikou 864,646,556 T (AR M R {E A AR%919,371,200
Meilan, but it does not impede the Group's utilization of the land. JL)) - L FEAEENEEONEBRE BT
BAREBEFEAZ LM -
Other non-current-assets 9. HtkRBEE
30 June 2026 31 December 2025
2026565308 205512A31A
Cost Provision  Carrying amount Cost Provision Carrying amount
Items ER FEHE HEER EEERE FEHE TEER FEEE
Prepeid deed tax B2 46,279,051 - 46,279,051 46279051 - 46,279,061
Other prepaid construction and AMBNTERRERN
equipment payments 81,548,141 - 81,548,141 49,290,046 - 49,290,046
Total At 127,821,192 - 127,821,192 95,569,097 - 95,569,097

—EoAERBRE.SEEREEEERAARAT O3



NOTES TO THE FINANCIAL STATEMENTS
B 7% < P

FOR THE SIX MONTHS ENDED 30 JUNE 2026 #;%2026%6 /30 H 1618 A #[E
(All amounts in RMB Yuan unless otherwise stated) (Br#5IEB9) » & EEE L BARKT)

V. NOTES TO ITEMS OF CONSOLIDATED
FINANCIAL STATEMENTS (continued)

H

EHUERREETFE®

() Notes to items of the consolidated balance sheet (—) EHtEEEERERTEE®
(Continued)
10. Short-term borrowings 10. REIER
(1) Details (1) BEAIE R
30 June 31 December
2026 2025
20265 20254
Items HA 6H30H 12H31H
Unsecured borrowings ERER 650,000,000 930,000,000
Interest payable for unsecured borrowings B FRERFI B 425,487 660,842
Total At 650,425,487 930,660,842
(2)  Other information (2) AfwiHe

As at 30 June 2026, the Group's average interest rate of short-term
borrowings is 2.24% (31 December 2025: 2.26%) per annum and the
borrowings of RMB35 million, RMB50 million, RMB415 million, RMB50
million and RMB100 million are due in September 2026, November 2026,
December 2026, February 2027 and May 2027 respectively.

11. Accounts payable
The aging analysis of accounts payable based on the dates of recognition, is
set out as follows:

11.

M2026%F6A30H + AEBEBHERNFFY
FE52.24% (20254124318 : 2.26%) » A&
+ AR#0.35(87C * 0.5(87C ~ 4.15(87C * 0.5(8
TR VETTHIE T 5 BIR20269F9 A + 20264F
118 -~ 20264128 ~ 2027428 % 202745 A 5|
gq °

IR
ERERREARBBORESTOT

e 30 June 31 December
o — 2026 2025
—— 20264 2025%
Age — RiER 6H30H 12H31H
Within 90 days 90K AR 131,882,898 96,436,310
91-180days — 91RZE 180K 23,810,774 45,665,266
181-365days 181K Z365K 6,978,770 10,431,991
Over365days — 365K 53,285,201 57,867,008

Jr O ; —— WM
go?in { — W At 215,957,643 210,400,575
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NOTES TO THE FINANCIAL STATEMENTS
B 755 s B o

FOR THE SIX MONTHS ENDED 30 JUNE 2026 #;%2026%6/30H 1-61E A 2
(All amounts in RMB Yuan unless otherwise stated) (B#FITFAS) » & EEEL BARKT)

V. NOTES TO ITEMS OF CONSOLIDATED I At BHREEERE®
FINANCIAL STATEMENTS (continued)

() Notes to items of the consolidated balance sheet
(Continued)
12. Taxes payable

(-) et EEEEREEEE®

12. EXHE

30 June 31 December

2026 2025

20264 20254

Items EHE 6H30H 12A318

VAT HED 53,647,760 46,631,145

Property tax BER 13,946,155 14,054,129

Corporate income tax MG 3,029,335 1,715,649

Land use tax T fE AR 1,217,707 995,223

City maintenance and construction tax W 978,498 1,011,746

Individual income tax RIMRBEA PSR 669,827 833,114

Educational surcharge HE BN 88,614 107,015

Stamp duties ENFER 71,172 915,265

Local education surcharge 5 20 E M n 45,211 57,479

Others Hib 116,616 120,819

Total CE 73,810,895 66,441,584
13. Other payables 13. HthENRK

(1) Details (1) BEAE R

30 June 31 December

2026 2025

2026 20254

Items EHE 6H30H 12A318

Dividends payable FEATAR A 5,492,512 5,492,512

Others Hh 1,022,703,937 1,239,134,525

Total A&t 1,028,196,449 1,244,627,037

EHEABREERNOARAF
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NOTES TO THE FINANCIAL STATEMENTS

B 5 o P o

FOR THE SIX MONTHS ENDED 30 JUNE 2026 # 22026465 30H 1-61E 7 &
(All amounts in RMB Yuan unless otherwise stated) (Br#5IEB9) » & EEE L BARKT)

V.

(1)

13.
2)
1)

66

NOTES TO ITEMS OF CONSOLIDATED I A HREEETREW®
FINANCIAL STATEMENTS (continued)
Notes to items of the consolidated balance sheet (—) EHEEEEREBEEZE®
(Continued)
Other payables (Continued) 13. HhESR@
Others 2 Ht
Details 1) R =
30 June 31 December
2026 2025
20264 2025%F
Items HE 6H30H 12H31H
Construction fee payable and warranty ERNREIERRIEERS 436,224,133 648,201,090
Amounts due to HNA Group Co., Ltd. and other EREMEBAR QG ERNIEA
related parties 257,147,000 257,147,000
Amounts due to related parties FEA BHG: 75 3R IB 66,759,767 66,759,763
Guarantee deposits ERAHSRES 142,870,463 128,637,597
Others Htb 119,702,574 138,389,075
Total At 1,022,703,937 1,239,134,525

Other information

As at 30 June 2026, construction fee payable and warranty mainly included:
@ payables of RMB41,804,930 (31 December 2025: RMB170,346,239)
for the Terminal Complex Project; @ payables of RMB348,000,923 (31
December 2025: RMB391,632,547), representing construction fee having
been paid or will be paid by Haikou Meilan on behalf of the Company to
constructors (Note IX{I\V)2).

As at 30 June 2026, amounts due to related parties mainly included: @
amounts of RMB48,000,000 received by the Company on behalf of Haikou
Meilan (31 December 2025: RMB48,000,000), which were interest free and
unsecured; @ other temporarily received amounts of RMB18,759,767 due to
Haikou Meilan (31 December 2025: RMB18,759,763).

2)

H bR AR

HE2026F6A30H ' ENHRHEIRERLRIRE
REETEVE : OUAREEEREENIRER
BARMA1,804,9307C (2025512 A318 « AR
#170,346,2397T) : @unpfsE N () 2FTil - A
AREMEOEFERBOFAZHARBEREAE
A M TR A ARE348,000,923
J0(2025% 128318 + AR¥391,632,5477T) °

H2£2026F6 30 © AR A EN BT KEE
&+ O EB T KRR AR 48,000,0007T
(202512 A31H : AR¥48,000,0007T) * %
FOEEE - IR QEMEOEREME UK
AR#18,759,7677L (2025512 A31H + AR
18,759,7637T) °
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NOTES TO THE FINANCIAL STATEMENTS
B 755 s B o

FOR THE SIX MONTHS ENDED 30 JUNE 2026 #;%2026%6/30H 1-61E A 2
(All amounts in RMB Yuan unless otherwise stated) (B#FITFAS) » & EEEL BARKT)

V. NOTES TO ITEMS OF CONSOLIDATED I S BHRREETFE®

(1)

FINANCIAL STATEMENTS (continued)

Notes to items of the consolidated balance sheet

(-) et EEEEREEEE®

(Continued)
14. Non-current liabilities due within one year 14. —FREBVERBERS
(1) Details (1) BHAIE R
30 June 31 December
2026 2025
2026F 2025%F
Items HA 6H30H 12H31H
Current portion of long-term payables —FRE R EE R 695,193,326 697,667,810
Current portion of lease liabilities —FRIEBNHEARE 505,467,654 48,637,730
Current portion of long-term borrowings —FRIEHNRBAER 205,772,188 79,863,571
Total At 1,406,433,168 826,169,111
(2)  Other information 2) A
As at 30 June 2026, the Group's current portion of long-term borrowings, HZE2026F6A30H @ AEE—FAEIHA K H
lease liabilities and long-term payables are detailed in Notes V() 15, 16 and 17 B HEAENRARMRSAFERWIER
respectively. (—)15 ~ 1617 7 5HAA °
15. Long-term borrowings 15. RHEIfER
(1) Details (1)  BHHIER
30 June 31 December
2026 2025
2026F 2025%F
Items EHA 6H30H 12H31H
Collateral loan HEIREK 1,891,933,779 1,839,540,557
Unsecured loan {:. RE® 883,900,000 199,800,000
Interest payable on long-term borrowings BB ERF B 2,130,610 1,809,999
Less: Principal of long-term borrowings due ﬂ C—FREEHRBERAS
within one year (203,641,578) (78,053,572)
Interest on long-term borrowings due —FRE R EBE RS
within one year (2,130,610) (1,809,999)
Total Ch 2,572,192,201 1,961,286,985
(2)  Other information (2) A
As of 30 June 2026, the unsecured loans included in the Group's long- HZE2026F6A30H  AEBERBERTHNE
term borrowings amounted to RMB883,900,000 (31 December 2025: BfEsAe ARES883,900,0007T (2025412 A
RMB199,800,000). These loans are unsecured, mature successively in 2029, 31H :199,800,0007T) + MK + 20294 b=
and carry an average annual interest rate of 2.39% (31 December 2025: 2.5%). BRI FHFEFE239%(202512A31H -
As of 30 June 2026, for details regarding the secured loans included in the 25%) ° 220266 A30H + AEBKHAER
Group's long-term borrowings, please refer to Note IX(IV)2. PR E RO ISR R ()22 588 ©
—EoAERMBRE.sEEBAREERGER2T O/



NOTES TO THE FINANCIAL STATEMENTS
B 755 ¥R 5% P o

FOR THE SIX MONTHS ENDED 30 JUNE 2026 #;%2026%6 /30 H 1618 A #[E
(All amounts in RMB Yuan unless otherwise stated) (Br#5IEB9) » & EEE L BARKT)

V. NOTES TO ITEMS OF CONSOLIDATED I S BHRREETFE®
FINANCIAL STATEMENTS (continued)
()  Notes to items of the consolidated balance sheet (—) EtEEEBREEIE®W
(Continued)
16. Lease liabilities 16. HEAE
(1) Details (1) BEAIE R
30 June 31 December
2026 2025
20264 2025%F
Items EH 6830H 12A318
Lease liabilities HEAaE 1,211,855,658 48,637,730
Less: Current portion of lease liabilities B —FAFBNEEAE (505,467,654) (48,637,730)
Total A&t 706,388,004 -
(2)  Other information 2) Efii
As at 30 June 2026, the Company's leases included in lease liabilities are HE2026F6A30H - ARRIMAHEAEZE
detailed in Note V(1)7(2). MAEBERFRMER(—)7(Q2)Z5A -
17. Long-term payables 17. REENR
(1) Details (1) BEAIE R
30 June 31 December
2026 2025
20264 20254
Items EH 6H30H 12A318
e
~ Payables to related parties JRE 1<) B g 73 3RIR 609,282,559 609,282,559
Sale and leaseback payable &R & 12 B AE R 639,382,114 678,317,542
T~ " Deposit payable ———— EfEE 23,775,341 23,775,341
Subtotal — e 1,272,440,014 1,311,375,442
. %e(sgéyrrent portion-of payables to related parties il : — % P 5 HI#9 BAREE 77 7k 08 (609,282,559 (609,282,559)
WJ L rrent portion of sale and leaseback payable —FANEEHNEREFER (77,888,914) (77,791,597)
‘ | o iurrent portion of deposit!/ /)] —FERNRHEMSRS (8,021,853) (10,593,654)
T ——
; Subtotal e NE ‘ (695,193,326) (697,667,810)
| = —_—————
| Q \W4
= A% T\ = 246,688 613,707,632
—_—
e —

68
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NOTES TO THE FINANCIAL STATEMENTS

B F5 ¥Rk I ot

FOR THE SIX MONTHS ENDED 30 JUNE 2026 #;%2026%6/30H 1-61E A 2
(All amounts in RMB Yuan unless otherwise stated) (B#FITFAS) » & EEEL BARKT)

NOTES TO ITEMS OF CONSOLIDATED
FINANCIAL STATEMENTS (continued)

Notes to items of the consolidated balance sheet
(Continued)

H

EHUERREETFE®

(—) EHEEEEREBEEZE®

Long-term payables (Continued) 17. REESR @
Other information 2) A
Accounts payable to related parties are mainly current accounts payable by NS A REEEAA NG EMEOERNET
the Company to Haikou Meilan, which are interest-free and unsecured. Some TR EBSAEEIR c EhIHFRIERBHNTA
of the accounts do not have a specific term, so they are classified as long- BHIR MO BEA—FAIPNRAENK -
term payables due within one year.
Sale and leaseback payable are the balance of the minimum lease payments ENEREEARAAAAERHALEEEENR
for the Company's fixed assets leased under sale and leaseback after BREENRENGRAERREBREOHBE -
deducting unrecognized financing costs. In June 2024, the Company entered M2024F68 - ARFREZRcMEEEREM
into a sale and leaseback agreement with Bocom Financial Leasing Co., Ltd. AR TEBIRELBEED I LEELRHER
("“Bocom Financial Leasing”). Accordingly, Bocom Financial Leasing will 7 RReMBEERARRBEHEESE  BE
purchase the leased assets from the Company in accordance with each sale BAEEEEREAARESEL  UHHEEER
and leaseback agreement, with the purchase price, i.e., the principal of the ELBTAAR - AH4120@A - UKEAE
finance lease, being RMB800 million, and lease the leased assets to the NRERER HEMFEATGMEANT &£
Company for a year of approximately 120 months in return for the receipt D20HD TS MEEBRFFNEE3.10% ° H
of lease payments. The lease payments are payable every 6 months, in 20 %£2026%F6H30H - ENEREEREEEER
installments, and the effective annual interest rate of the lease is 3.10%. AR#639,382,11470 « HA—FRNEHMNER
As at 30 June 2026, the carrying amount of sale and leaseback payable B FEREEE A ARE77,888,9147T ©
was RMB639,382,114, of which the carrying amount of sale and leaseback
payable due within one year was RMB77,888,914.
The deposit payable represents the deposit temporarily received for entering BN ARNEERE-—F =R AFE B2
into the management agreement between the Group and the third-party F O BAEECESEETRE=Z S ARMY
company for lease of the parking lot of the Group. The lease term is 10 years WwHe - ZHEEHR E2018F 12 A1HEET10
starting from 1 December 2018. According to the agreement, the Group F - REBEAAEEERNEEHH S BRET I
should return the deposits by instalments during the lease period. HE o
Other non-current liabilities 18. HftERBAEE
30 June 31 December
2026 2025
20264 2025%
Items HE 6H30H 12H318
Advances of lease of parking lot W IEESE S 31,116,439 42,098,712
Total Ch 31,116,439 42,098,712

—ECAGRMBE. sEEFEEEERAaEAT 09
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FOR THE SIX MONTHS ENDED 30 JUNE 2026 #;%2026%6 /30 H 1618 A #[E
(All amounts in RMB Yuan unless otherwise stated) (Br#5IEB9) » & EEE L BARKT)

V. NOTES TO ITEMS OF CONSOLIDATED I EKERREETEW®
FINANCIAL STATEMENTS (continued)
() Notes to items of the consolidated balance sheet (—) EHtEEEERERTEE®
(Continued)
19. Capital surplus 19. EXRQE
(1) Details (1) BAAE R
31 December Increase in Decrease in 30 June
2025 the period the period 2026
2025F 2026F
Items HE 12A31R REIEM KER D 6A30H
Share premium R (E 598,983,655 - - 598,983,655
Other capital surplus HiBARE 465,192,580 29,412,496 - 494,605,076
Total A&t 1,064,176,235 29,412,496 - 1,093,588,731
(2)  Other information (2) AfwiHe
The increase in capital surplus in this period was due to the change in capital REE RN AEIG MR E 2GR B IERNE
surplus of Hainan Airport Holdings, an associated company, which was RATEED - ARBRRE L ORI -
recognized by the Company in proportion to its investment.
20. Retained earnings 20. XRZEAE
Six months ended 30 June
HZ6H30H1L6fEA
2026 2025
ltems BB 20264 2025%

)

——
Retained earningsmeginning of the period
. Add: Net loss attributable to shareholders of the
Company forthe current period

HIAR 2 B A B

2,014,870,332 2,293,867,521

m e AEEBN L RREREFERE

(66,878,622) (70,202,444)

|

Retained earnings-at the-end of the period

HIARAR A B A E

1,947,991,710 2,223,665,077

4
|

rr(:y/

N
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NOTES TO THE FINANCIAL STATEMENTS
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FOR THE SIX MONTHS ENDED 30 JUNE 2026 #;%2026%6/30H 1-61E A 2
(All amounts in RMB Yuan unless otherwise stated) (B#FITFAS) » & EEEL BARKT)

I S BHRREETFE®

NOTES TO ITEMS OF CONSOLIDATED
FINANCIAL STATEMENTS (continued)

Notes to items of consolidated income statements

(Z) &R ERBRER

Revenue 1. EEWKWA
Six months ended 30 June
HZ6A308 LL6fEA

2026 2025
Items EAH 2026 % 20254
Aeronautical business: Mrze M 2R 581,919,484 575,602,215
Including: Passenger service income He : RERBE 281,212,030 276,059,804
Ground handling service income I AR S B 194,935,581 195,790,687

Fees and related charges on aircraft TR B B S AR U B
take-off and landing 105,771,873 103,751,724
Non-aeronautical: FEMZE TS 509,657,759 503,660,801
Including: Franchise income Hep - g g gl 238,787,010 243,366,251
Hotel income Vi PN 58,196,910 56,298,732
Freight and packaging income HERBERA 61,734,877 59,054,195
Rental income Al A 42,092,179 43,751,821
VIP room income BEEEWA 36,483,493 30,853,103
Other income E A 72,363,290 70,336,699
Total &t 1,091,577,243 1,079,263,016

twEREsRhaRan /]



NOTES TO THE FINANCIAL STATEMENTS
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FOR THE SIX MONTHS ENDED 30 JUNE 2026 #;%2026%6 /30 H 1618 A #[E
(All amounts in RMB Yuan unless otherwise stated) (Br#5IEB9) » & EEE L BARKT)

V. NOTES TO ITEMS OF CONSOLIDATED
FINANCIAL STATEMENTS (continued)

(1)

(Continued)

Notes to items of consolidated income statements

2. Cost of sales, selling and and distribution expenses, and

general and administrative expenses

I S BHRREETFE®

(Z) 6HtFBEREEEE®

2. EENEX - HEBAREZEER

Six months ended 30 June

HZ6H30H1L6fER

2026 2025

Items HE 2026 % 20254
Employee salaries and benefit expenses ETTERBEMNER 315,112,565 334,738,972
Depreciation of right-of-use assets CREAEREER 217,978,077 262,447,762
Depreciation of fixed assets BEEENEEA 146,027,103 141,142,392
Repairs and maintenance wisBHA 40,857,210 44,040,933
Outsourcing and sub-contracted labour costs BIINBRBIEIKEER 77,647,625 62,219,615
Utilities KEE 49,786,398 46,951,709
Cleaning and environment maintenance BRMIRIEHEE 44,327,352 43,681,519
Depreciation of investment properties REGEHETEER 25,047,244 25,056,214
Security guard service IRk E 23,352,019 24,727,810
VIP room costs BEEEEKIH 19,757,006 20,447,443
Amortisation of intangible assets W EERHEER 10,799,860 10,727,260
Handling fees of CAAC Settlement Centre RMBSHEFLFES 3,495,621 3,131,679
Packaging materials AW RN 2,048,810 2,269,182
Others HAh 99,504,658 78,821,225
Total = 1,075,741,548 1,100,303,715

3. Financial expenses 3. HMKER
Six months ended 30 June
EZ6H30R1L61EA

2026 2025

Items HAE 20264 2025%
Interest expenses FEZH 73,133,854 60,137,086
Including: Interest expenses on bank loans Hep: RITEFFEEA 43,525,331 37,118,354
Interest expenses on sale and leaseback ErEEMNSER 11,604,572 14,568,306

Interest expenses on lease liabilities HEBEMNSER 18,003,951 8,450,426
Less: Interest income T ALEHA (1,287,019) (2,769,962)
Others Hh 211,175 206,937
Total il 72,058;010 57,574,061
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NOTES TO THE FINANCIAL STATEMENTS
B 755 s B o

FOR THE SIX MONTHS ENDED 30 JUNE 2026 #;%2026%6/30H 1-61E A 2
(All amounts in RMB Yuan unless otherwise stated) (B#FITFAS) » & EEEL BARKT)

V. NOTES TO ITEMS OF CONSOLIDATED I et ERREETEERW®
FINANCIAL STATEMENTS (continued)

(1) Notes to items of consolidated income statements (D) &tFBREEZFE®
(Continued)

4. Investment income 4, F|EWHE

Six months ended 30 June

HZ6H30H1L6MEA
2026 2025
ltems EH 20264 20254
Investment income from long-term equity BaEZHE MR RERE RS
investment using equity method 35,202,022 34,365,384
Total Ch 35,202,022 34,365,384
5. Non-operating income 5. EEIMIA
(1) Details (1) BFAIER
Six months ended 30 June
B Z6H30A LL6fEA
2026 2025
Items EHH 2026F 20254
Gains on disposal of non-current assets IEMENE ERIBIRERSG 489,115 -
Overdue fine and penalty income NS R A 65,269 6,036,943
Insurance compensation income IR B B SR 372,637 2,000,000
Others Hib 718,993 2,553,663
Total CE 1,646,014 10,590,606
6. Non-operating expenses 6. EEIIXZH
Six months ended 30 June
EHZ6H30R1L6EA
2026 2025
ltems b 20264 20254
Non-current asset damage and scrap loss IEMBNEERIBRERL 819,303 2,867,795
Late payment penalty for tax BoHme 187,045 -
Typhoon losses and others BERIBR R EM 323,952 95,362
Total Chl 1,330,300 2,963,157

SR AGRERE.SEEREREERAERAT /3



NOTES TO THE FINANCIAL STATEMENTS

B 5 o P o

FOR THE SIX MONTHS ENDED 30 JUNE 2026 # 22026465 30H 1-61E 7 &
(All amounts in RMB Yuan unless otherwise stated) (Br#5IEB9) » & EEE L BARKT)

V. NOTES TO ITEMS OF CONSOLIDATED
FINANCIAL STATEMENTS (continued)

(I Notes to items of consolidated income statements

I S BHRREETFE®

(D) &tFBREEZFE®

(Continued)
7. Income tax credits 7. FiBHEHE
Six months ended 30 June
EHZ6H30R1L61EA

2026 2025
Items HH 20264F 20254

Current income tax calculated based on tax law and  3&%¢% M ERIAR E st 0 & BI85
related regulations 2,391,812 (12,806)
Deferred income tax RIEFTISHL (3,490,679) (5,899,547)
Total &t (1,098,867) (5,912,353)

8. Loss per share
Basic loss per share are calculated by dividing consolidated net loss
attributable to shareholders of the Company by weighted average number of
ordinary shares outstanding:

8. BRERE
HEAERBAUBERTARRROACHFER
(AR A BTSN E AR 0 D T Bst &

Six months ended 30 June

H Z6A308 LL6fEA
2026 2025
Items A 20264 2025%F
Consolidated net loss attributable to shareholders of B R A GIIENA FFEE
the Company (RMB-Yuan) (AR T (66,878,622) (70,202,444)
Weighted average number of outstanding ordinary  ZN/A B35 1T RSN E B ALAY INAE 19 85
shares of the Company (Share) (%) 473,213,000 473,213,000
Basic loss per share (RMB Yuan) EXGREB(ARET) (0.14) (0.15)

Diluted loss per share-is calculated by dividing the consolidated net loss
attributable to shareholders of the Company adjusted based on the dilutive
potential ordinary shares by the adjusted weighted average number of
outstanding ordinary shares of the/Company. As there were no dilutive
potential ordinary shares in this current period (for the six months ended 30
June 2025: Nil), dilutedloss per share equal to basic loss per share.

9. Dividends
On-21-August 2026, the Board proposed-not to distribute 2026 interim cash
dividend (2025 interim cash dividend: Nil).

Pursuant to the resolution of the annual general meeting held on 21 May

2026, the Company did not distribute a final cash dividend for the year 2025
(final cash dividend for the year 2024: Nil).
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(I Notes to consolidated statements of cash flows
1.

FINANCIAL STATEMENTS (continued)

(All amounts in RMB Yuan unless otherwise stated) (&4 5855/

V. NOTES TO ITEMS OF CONSOLIDATED

Supplementary information to the cash flow statement 1.

-

NOTES TO THE FINANCIAL STATEMENTS
B 755 s B o

FOR THE SIX MONTHS ENDED 30 JUNE 2026 #;% 20264630 H 1F618 5 2

' REEBARKET)

I AU BBRREEEEW®

(Z) 6HREREREEIE
HeEREXRBRAER

Six months ended 30 June

HZ6H30A L6fEA
2026 2025
Supplementary information wrEH 20264 2025%F
(1) Reconciliation of net loss to cash flows from (1) BFEBAGALEFBHRS
operating activities : meE -
Net loss F g (59,683,025) (62,307,669)
Add: Provision for expected credit losses o ERREEERL 2,603,776 2,237,038
Depreciation of investment properties BEGFHETE 25,047,244 25,056,214
Depreciation of fixed assets BEEEENE 146,027,102 141,142,392
Depreciation of right-of-use assets TRELAERE 217,978,077 262,447,762
Amortisation of intangible assets W EESH 10,799,860 10,727,260
Amortisation of long-term prepaid expenses REAFFEE B P 398,464 433,510
Gains on disposal of fixed assets BEEEFEEEMY S - (2,000)
Loss on retirement of fixed assets Iiﬁ@iﬁﬁ?%% 330,188 2,867,795
Loss arising from changes in fair value NAEEZEHEX 10,969,630 3,315,526
Financial expenses W58 A 73,133,854 60,137,086
Investment income BB W (35,202,022) (34,365,384)
Increase in deferred tax assets IRIE PRSI A EIG N (3,490,679) (5,899,547)
Decrease in deferred tax liabilities IRIEFTIS T A ER - -
Decrease in inventories FERR D 143,362 235,488
Decrease in operating receivables £ EIOA B B 22,463,768 31,982,719
Decrease in operating payables EEEEAIER B (22,055,641) (159,782,511)
Net cash flows from operating activities KEEHEEANRESTEFE 389,463,958 278,225,679
(2) Non-cash investing and financing activities: (2) THERRESWZTHERIRER
EHEE -
Increase in right-of-use assets FEEREEE 1,307,868,461 -
(3) Net changes in cash and cash equivalents: Q) HeMRCEEMFELHE)
Closing balance of cash REMHARREE 544,022,043 507,813,727
Less: Opening balance of cash B RS M ERYIEREE (266,184,415) (541,082,778)
Add: Cash equivalents at the end of e REEEMHEIRBTE
the period - -
Less: Cash equivalents at the beginning B R EEYNEYISRE
of the period - -
Net increase/(decrease) in cash and cash BekBEeSEMF
equivalents o, O EE 277,837,628 (33,269,051)
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NOTES TO THE FINANCIAL STATEMENTS
B 755 ¥ B o

FOR THE SIX MONTHS ENDED 30 JUNE 2026 # 22026465 30H 1-61E 7 &
(All amounts in RMB Yuan unless otherwise stated) (Br#5IEB9) » & EEE L BARKT)

V. NOTES TO ITEMS OF CONSOLIDATED I A HREEETREW®
FINANCIAL STATEMENTS (continued)
() Notes to consolidated statements of cash flows (Z) e REREREBEEZTE®
(Continued)
2. Composition of cash and cash equivalents 2. BHEeNBRESEEYHER
(1) Details (1) BHAIE R
30 June 31 December
2026 2025
Items EHE 202664300  2025%12H31H
1) Cash 1) R& 544,022,043 507,813,727
Including: Cash on hand He EFES 6,365 32,741
Bank deposits that can be used for AIBER AR XA ERITIE R
payment at any time 543,990,501 507,780,986
Other monetary funds that can be AIBER AR XA E M &
used for payment at any time ‘e 25,177 -
2) Cash equivalents 2) REZEEY - -
Including: Debt investments due within Eip: Z@AARNEIEHNESRRE

three months - =

3) Cash and cash equivalents at the end of the period 3) HiKIE4 MIRE HEYHE 544,022,043 507,813,727
Including: Cash and cash equivalents subject to Erh: §RARREBMAFAR
restrictions used by the Company or EARRHNRE R
subsidiaries within the Group REEEY - -
(2)  Other information 2) A#lgx
For the six months-ended 30 June 2026, the total cash outflow related to HZE2026F6A30H L6 A M AEH
leases paid by the Group-amounted to RMB196,199,467 (for the six months YNWERAEHEEMNEAREREAARYE
ended 30 June 2025: RMB141,715,174), of which RMB178,024,501 (for the 196,199,467 T (B 2202556 A30 R 1E61E A B
six months ended 30 June 2025: RMB140,204,686) was included in financing B ARM141,715,1747T) - Efpst AEEEH)
activities, to pay-off lease liabilities and the remaining cash outflow was BENAEEaEINNEEAARE178,024,501
included in operating activities. L (B E2025F6A30R (L618 A B : AR
140,204,6867T) - HE#AR &R K95 AL &R
) o
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NOTES TO THE FINANCIAL STATEMENTS
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FOR THE SIX MONTHS ENDED 30 JUNE 2026 #;%2026%6/30H 1-61E A 2
(All amounts in RMB Yuan unless otherwise stated) (B#FITFAS) » & EEEL BARKT)

-~ Y- Eeh 3¢
VI. INTERESTS IN OTHER ENTITIES A EHMFRAPHES
() Particulars of group entities (—) EEEENEK
1. The Group has four subsidiaries, namely, Hainan Meilan International Airport 1. AEBEK S XHEEKSESERRSEL R
Cargo Co., Ltd. (“Meilan Freight”), Hainan Meilan Airport Hotel Investment (ATHEIEREE]  BEEHERSAERE
Co., Ltd. (“Meilan Airport Hotel"), Hainan Ruigang Logistics Co., Ltd. BRAR(EWREEEIE]  BEIGEMRER
("Ruigang Logistics”) and Sino-Singapore (Hainan) Airport Commercial AEATEBEHBYR]D - PHOER)=ER
Management Co., Ltd. (“Sino-Singapore Airport”), which the financial XEBBRARATEHBIPHFERDEIRT
statements of these subsidiaries have been consolidated in group level. NEMANE HI SRR EE -
2. General information of subsidiaries 2. FTRARERER
Major business
Registered  location and place of Direct shareholding  Voting rights Way of
Name of subsidiaries ~ Type of entity capital  registration Nature of business (%) (%) acquisition
FARER EAER FMER  FELEWREME EHHE ERBREA%)  RRELE (%) nEA
Meilan Freight Limited liability company 20,000,000  Haikou Rendering of cargo 51 51 Setup
services
THEE BREFAA B/Om RESERE FURE
Meilan Airport Hotel Limited liability company 5,000,000  Haikou Hotel investment and 100 100 Setup
operation
e BREFAA B/Om BERELE FURE
Ruigang Logistics Limited liability company 50,000,000  Haikou Logistics services and 100 100 Setup
business investment
WEMR BREFAR #0m RRBREERE RUME
Sino-Singapore Airport Limited liability company 50,000,000  Haikou Business operation 51 51 Setup
services
miEE BREFAR #0m BEEERE RUME

(I) Change in the scope of consolidation for the current (=) XIS HEEEE

period
There were no changes in the scope of consolidation for the current period. NEBRARBEAEEGHEENEE -
(1) Significant non-wholly-owned subsidiaries () EENHZEFLT
The Group has no subsidiaries with significant minority interest. REBTNFEEZELYRIERHNT AR o
(IV) Significant restrictions on the use of group assets (W) EACEEEEEMNSELEER
and settlement of group liability B E KR
There is no restriction of the use of the Group's assets nor the settlement of AEETNFEFREEEESREEEEAGHEA
the liability of the Group. BRI -

—EoAFREESsEERERTEREERAR /]
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FOR THE SIX MONTHS ENDED 30 JUNE 2026 # 2202646 530H 16174 4

(All amounts in RMB Yuan unless otherwise stated) (Br# 585} - % BEE L BARKIT)

VI.
(V)
1.

/8

INTERESTS IN OTHER ENTITIES (continued)

Interests in associates

A EH @E%¢M#Eé
(B) EHELEPHER

General information 1. EXRER
Whether Accounting
strategic to treatment for
Major business Direct  the Group's investment in
Name of associates location Place of registration ~ Nature of business shareholding (%) activities associates
HASEEHR HEEOERE
BeErERR TELE i EnitE ERBRIA%) BAEERYE  NEHEERE
Hainan Airport Holdings Haikou Haikou Airport operation and ground handling services; 245 Yes Equity method
airport investment, holding, constructing and
rebuilding
AREEER O BAM KRESERMERE #5825 £k = i By
Bk g
Intelligent City Haikou Haikou Property development, resort operation, eco- 30 Yes Equity method
agriculture development and gardening
BEHT Om BAM NERE KAEEREERE  EERERE . = i By

RILEE

Investment in associates are accounted for using the equity method. The

AEEY P REREDRARRARE - A%

Group takes into account factors such as whether the associate is a listed BEiREZERBECERTALMAR - HIREE

company, the proportion of its carrying amount to the total consolidated
assets of the Group, and the proportion of long-term equity investment
income accounted for by the equity method to the consolidated net profit of

BEFEEAHIREENLD  BERENR
HiERE R R G ARG 0DFNENLPISE
B BMETFEEENBEDLE -

the Group, and determines that there is no significant associate.

Other information

2. HAseA

Hainan Airport Holdings and its subsidiaries are registered and have their VBRI M E A R R e K B AR

principal place of business in the PRC and have no business dealings with
the Group. The percentage of the shareholding held by the Group is 24.5%,
1 out of 7 directors-of the Board of Directors of Hainan Airport Holdings
is nominated by the Group and therefore, the Group is able to exercise
significant influence over Hainan Airport Holdings and regards it as an

associate of the Group.

BEPBEER - BAKEEER EMHER - AE
B %R B R 1 /24 5% © BRE
AEREEE7TREETHIRAAKE LD
e B ERm =B ERENEATE -
B EERBEDERE -
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FOR THE SIX MONTHS ENDED 30 JUNE 2026 #;%2026%6/30H 1-61E A 2
(All amounts in RMB Yuan unless otherwise stated) (BEFIF8H) - & EBE 7 BARKT)

VII. FINANCIAL INSTRUMENT AND RISK

The Group's activities expose it to a variety of financial risks: credit risk,
liquidity risk and market risk (primarily interest rate risk). The Group's overall
risk management programme focuses on the unpredictability of financial
markets and seeks to minimise potential adverse effects on the Group's
financial performance.

Credit risk

The credit risk of the Group mainly arises from cash at bank and on hand,
accounts receivable, other receivables. As at the balance sheet date,
the carrying amount of the Group’s financial assets has represented the
maximum credit risk exposure of the Group; the maximum credit risk
exposure off balance sheet is the maximum amount of RMB2.721 billion
to be paid for fulfilment of Joint Repayment Commitment for the New
Syndicated Loan drawn by Haikou Meilan.

The Group expects that there is no significant credit risk associated with cash
at bank and on hand since they are deposited at state-owned banks and other
medium or large size listed banks with good reputation and high credit rating.
The Group does not expect that there will be significant losses from non-
performance by these counterparties.

For accounts receivable and other receivables, etc., the Group establishes
policies to control credit risk exposure. The Group assesses the credit
qualification of the customer and sets the corresponding credit period based
on the customer's financial position, the possibility of obtaining guarantees
from third parties, credit history and other factors such as current market
conditions. The Group regularly monitors the credit history of its customers,
and for customers with poor credit history, the Group will use written
reminders, shorten or cancel credit periods, etc., to ensure that the Group’s
overall credit risk is under control.

In addition, financial guarantees and loan commitments may expose
the Group to credit risks from the default of counterparties. The Group
has established strict application and approval requirements on financial
guarantees and loan commitments, considering information including internal
and external credit ratings, continuously monitor the credit exposure and
changes in credit ratings of counterparties and other relevant information, to
ensure the overall credit risk of the Group is manageable.

As at 30 June 2026, the Group had no significant collateral or other credit
enhancements held as a result of the debtor's mortgage (for the six months
ended 30 June 2025: Nil).

TR REPHRE

+ -
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(All amounts in RMB Yuan unless otherwise stated)

VIL.

(I1)

30

(BHEFIEHI) - 2RBELBARKT)

FINANCIAL INSTRUMENT AND RISK (continued)
Liquidity risk

Cash flow forecasting is performed by each subsidiary of the Group for its
own cash flow forecasting. The Group continuously monitors short-term and
long-term funding needs at the Group level based on the cash flow forecasts
of each subsidiary to ensure it has sufficient cash reserves. At the same time,
the Group continuously monitors compliance with the provisions of the loan
agreements and obtains committed facilities from major financial institutions
to provide sufficient standby funds to meet short-term and long-term funding
requirements.

As at 30 June 2026, the risk assessment of cash flows that made by the
Management was detailed in Note II(Il).

These interim financial statements do not include all financial risk
management information and disclosures required in the annual financial
statements, and should be read in conjunction with the Group’s annual
financial statements for the year ended 31 December 2025.

There have been no significant changes in the risk control department or in
any risk management policies since 31 December 2025.

+ .
(=)

B m T B AR Y & B a0

T B 4 R B

AEERNETARBELA SNBSS REEH -
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(All amounts in RMB Yuan unless otherwise stated) (BEFIF8H) - & EBE 7 BARKT)

VII. FINANCIAL INSTRUMENT AND RISK (continuveay + * E2€ Ft T E AHE3 /Y B B )
() Market risk (=) miZER

Market risk is the risk that the fair value or future cash flows of a financial
instrument will fluctuate because of changes in market prices. Market risk
mainly includes interest rate risk and foreign exchange risk.

Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a
financial instrument will fluctuate because of changes in market interest rate.
The Group's interest rate risk mainly arises from long-term interest-bearing
borrowings including bank borrowings and long-term payables. Financial
liabilities issued at floating rates expose the Group to cash flow interest rate
risk, while those issued at fixed rates expose the Group to fair value interest
rate risk. The Group determines the relative proportions of its fixed rate and
floating rate contracts depending on the prevailing market conditions and
maintains an appropriate portfolio of financial instruments through regular
review and monitoring. The cash flow interest rate risk faced by the Group is
mainly related to the Group's bank loans with floating interest rates. As at 30
June 2026, the principal of the Group's bank loans with floating interest rates
is RMB3,231,933,779 (31 December 2025: RMB2,619,540,556). Under the
assumption that other variables remain unchanged, assuming that the interest
rate changes by 50 basis points, it will not have a significant impact on the
Group's total profit and shareholders' equity. The fair value interest rate risk
faced by the Group is mainly related to the Group's bank loans with fixed
rates. As at 30 June 2026, the principal of the Group's bank loans with fixed
interest rates is RMB193,900,000 (31 December 2025: RMB349,800,000).

The Group's finance department continuously monitors the interest rate
position of the Group. Increases in interest rates will increase the cost of new
interest-bearing borrowings and the interest expenses with respect to the
Group's outstanding floating rate interest bearing borrowings, and therefore
could have a material adverse effect on the Group’s financial performance.
Management makes adjustments timely with reference to the latest market
conditions and may enter into interest rate swap agreements to mitigate its
exposure to interest rate risk. For the six months ended 30 June 2026 and
2025, the Group did not enter into any interest rate swap agreements.

Foreign exchange risk

Foreign exchange risk is the risk that the fair value or future cash flows of a
financial instrument will fluctuate because of changes in foreign exchange
rate. The Group operates in Mainland China and the main activities are
denominated in RMB. Therefore, the Group is not subject to significant
market risk of foreign exchange fluctuations.
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FOR THE SIX MONTHS ENDED 30 JUNE 2026 # 22026465 30H 1-61E 7 &
(All amounts in RMB Yuan unless otherwise stated) (Br#5IEB9) » & EEE L BARKT)

VIil. FAIR VALUE DISCLOSURE

Details of ending fair values of financial assets and

(I

(I1)

32

A
(=)

financial liabilities measured at fair value

DNEENEE
UARBENENSREENSE
BENARD LEEBAER

Fair value as at 30 June 2026

202656 H30H A AEE
Level 1 Level 2 Level 3 Total
E—BR EZEBRX E=ZER
Items HH AREESTE AAEETE AAEETE a5
Measured at fair value on a recurring BN A EEE
basis
1. Financial assets held for sale — 1. XGMEREE -
Equity instrument investment B TARE 17,859,040 - - 17,859,040
2. Other non-current financial asset— 2. £ IERB L REE -
Trust income Ertdante - 48,997,936 48,997,936
Total assets measured at fair value on  HEUARBEFENEE
a recurring basis 1B %8 17,859,040 - 48,997,936 66,856,976

The Group takes the date on which events causing the transfers between the
levels take place as the timing specific for recognising the transfers. There is
no transfer between the levels for the current period.

The fair value of financial instruments traded in an active market is
determined at the quoted market price. The fair value of those not traded in
an active market is determined by the Group using valuation technique. The
valuation models used mainly comprise discounted cash flow model and
guideline publicly-traded comparable method, etc.

Details of finaneiat assets and financial liabilities not
measured at fairvalue

Financial assets and financial liabilities of the Group measured at amortised
cost mainly include receivables, payables, New Syndicated Loans, long-term
payables and lease liabilities.

The carrying amount of the financial assets and liabilities not measured at fair
value is|a reasonable-approximation of their fair value.

AEENGBEBRAZHERNEREEARHE
REFRZ HAERORE - NEHESEREN
i o

HPREERTS LR ZNERITA - AEBIAE
ERMSMERTHEQAAEE - BN TEERT
BEXSMERMTA  NEBRBMGEERMHEE
HERn@BE - ERNGEEREIZARERE
FRER TS LA RIREE -

(D) FUAREBEEAENSREENS

BMEENAREBEEER
AEENBARAGROSBAENSBAKE
Z0E - BKHE - BNRE - FREER - K
HEHRNEERES -
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FREEERAAREBEERR -

HAINAN MEILAN INTERNATIONAL AIRPORT COMPANY LIMITED e INTERIM REPORT 2026



IX.

(1)

(1)

2)
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NOTES TO THE FINANCIAL STATEMENTS
B 55 s B o

FOR THE SIX MONTHS ENDED 30 JUNE 2026 #;%2026%6/30H 1-61E A 2
(All amounts in RMB Yuan unless otherwise stated) (B#FITFAS) » & EEEL BARKT)

RELATED PARTIES AND RELATED PARTY h BBIRAHRS
TRANSACTIONS

Information of related parties (—) BB AERER
General information of the parent company 1. QRN ARER
Parent company of the Company (1) AKILNEIEEENA]
The percentages The percentages

of shareholding of voting rights in
in the Company  the Company held

Name of the parent Place of held by the parent by the parent
company registration  Nature of business Registered capital company (%) company (%)

BATHEQTN BAREERATMN
BAREE o it EBME HEfEAR B R EEB51(%) FRRELB(%)
Hainan Airport Haikou Airport operation 11,425,309,602 62.38 62.38
RIS FOm 5 E &

Note: The Company's parent company directly holds 50.93% of the Company's shares i ARAWNERAREEIFRARFS0.93%H K
and indirectly holds 11.45% of the Company's shares through its wholly-owned 7 WEBEEEFRREEESREEEE
subsidiary, Hainan Airport Infrastructure (Hongkong) Co., Limited, resulting in a RARIMBEFEEAQF.45%08H » HAAQ
total shareholding of 62.38% in the Company. AR IR LI A 5T /62.38% ©

The ultimate controller of the Company is the State-owned Assets 2) ARAFBRKEHIESEHEREEELERE

Supervision and Administration Commission of Hainan Provincial BEEE -

People's Government.

The general information of the subsidiaries is set out in 2. ARQAFRWFARERFRARMBEHRR

Note VI. MisENZ 7R ©

General information of associates of the Group 3. FEENBELERR

The general information of the associates of the Group is set out in Note VI. AEENBECEBERFR AV BERRMFTSZ
299 -

S AGRHRE e SHEREEEERGARAT O3



NOTES TO THE FINANCIAL STATEMENTS
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FOR THE SIX MONTHS ENDED 30 JUNE 2026 # 22026465 30H 1-61E 7 &
(All amounts in RMB Yuan unless otherwise stated) (Br# 585} - % BEE L BARKIT)

IX.

(1
4.
(1)

34

RELATED PARTIES AND RELATED PARTY
TRANSACTIONS (Continued)

Information of related parties (Continued)

General information of other related parties of the Group

Other related parties of the Group

Name of other related parties of the Group

HAtpAm 7 B/

h BREIRBEBERZw®

(—) BBARER@®

4,

(1)

AEENHMEBEGER
75 B8 2 A BT 7

Relationship with the Group
HEAKERER

Haikou Meilan

sAmES

Hainan Property Management Group Co., Ltd. (“Hainan PM")
HEMEEREAROERARCATEHESENE]

Hainan Haikong Jingsui Aviation Ground Service Co., Ltd.
("Haikong Jingsui”)
ArsERERENEREERAR AT EREEERRE])

Zhiyu Technology Co., Ltd. (“Zhiyu Technology”)
BEFREERAAATEBE TR

Hainan Duty Free Haikou Meilan Airport Duty Free Shop Co., Ltd.

("HDF Haikou")
BRBAXHEEEREBRARATHREEREARBIE]D

Hainan HNA CDF Duty Free Co., Ltd (“Hainan HNA CDF")
BrEmT RN mARARCATEEEEEmRPR])

HNA Technic Co., Ltd. (“HNA Technic")
AN ZE BT A R AT A T RS % i)

Hainan Meiya Industrial- Co., Ltd. (“Meiya Industrial)
BEEDEEERAACATEHEEZEEE])

Hainan Island Airport Industry Group Co., Ltd. (“Island Airport”)
BEEEREEXEEERARI(ATHENESEE)

Global Consumer-Premium (Hainan) Trading Co., Ltd.
(“Global Consumer Premium")

EHOHBRM(ERESBERARATEHE 2B EERRD

Former parent company, Under control of
ultimate controlling party

[REFRTA] - A SR J7 Bl

Under control of the parent company

R — & AR

Under control of ultimate controlling party

[A) 52 B A% 122 il 73 A 722

Under control of ultimate controlling party

[A) 52 B A% 122 il 73 A 722

Associate of parent company

BRI SRR

eall

Associate of parent company
[S¥NCIED) S S

Associate of parent company
[S¥NCIED) S S

Under control of the former parent company
ZREN A A

Under control of the parent company

R — & AR

Under control of ultimate controlling party

[F) 52 B A% 122 il 73 A 22
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IX.

(I1)

3.

&S

NOTES TO THE FINANCIAL STATEMENTS
B 55 s B o

FOR THE SIX MONTHS ENDED 30 JUNE 2026 #;%2026%6/30H 1-61E A 2
(All amounts in RMB Yuan unless otherwise stated) (B#FITFAS) » & EEEL BARKT)

RELATED PARTIES AND RELATED PARTY N BEAEREBRS®
TRANSACTIONS (continued)

Significant related party transactions (D) EXBEBIZER

Pricing policies 1. TEEBEK

The Group's pricing on goods purchased from related parties, and services NEEMBR T RENERNUR B @B TS
provided to or received from related parties are based on market price. Lease Hk B T IRES BN ERATISERIEAT
payments are negotiated by both parties involved in the lease arrangements EER  HEHITNHESLHES2EMGERLEE
and by reference to the market price. T BT o

Purchase of goods and receiving of services 2. RsmmMESIER

Six months ended 30 June

HZ6A30H 1L6/E A

2026 2025
Related party BBE 20264 20254
Hainan PM HEYE 39,689,428 59,421,565
Haikong Jingsui IR 15,790,046 -
Zhiyu Technology BFRE 5,968,121 6,415,234
Meiya Industrial E0EE - 2,374,634
HNA Technic YRR ZE BT 871,900 -
Others Hitb 1,330,304 -
Total A&t 63,649,799 68,211,433

Sales of goods and rendering of services 3. HEBmNRERMHEK
Six months ended 30 June
#HZE6A308 68 A

2026 2025
Related party ez} 20265 20254
HDF Haikou BREORRE 155,103,973 -
Global Consumer Premium EIHERESR - 6,018,939
Hainan HNA CDF BEEME R 4,620,615 -
HNA Technic Y& A ZE BT 2,889,100 -
Meiya Industrial ELEHE 1,155,181 820,172
Hainan PM BEYE 634,071 409,470
Haikong Jingsui IR 176,952 -
Hainan Airport SIS 140,000 -
Haikou Meilan BOER 16,529
Others HAb 655,092 282,702
Total At 165,374,984 7,547,812

SR AERRESHEFERESEBRAERAT  OD



NOTES TO THE FINANCIAL STATEMENTS
B 7% < P

FOR THE SIX MONTHS ENDED 30 JUNE 2026 #;%2026%6 /30 H 1618 A #[E
(All amounts in RMB Yuan unless otherwise stated) (Br#5IEB9) » & EEE L BARKT)

IX. RELATED PARTIES AND RELATED PARTY N BEAEREBRS®
TRANSACTIONS (continued)

(1) Significant related party transactions (Continued) (D) EXBBRBZBER @
4. Leases 4., WHE
(1) The Group as the lessor (1) AEEHBER

Recognized rental income

BROES WA
Six months ended 30 June
HZ6A308 LL6fEA
Lessee Leased asset type 2026 2025
AEG BB HEEERE 20264 2025%F
Hainan PM Buildings
BEYE FEEREY 100,385 178,999
Total a5t 100,385 178,999
(2)  The Group as the lessee 2) AEEAMIER
Recognized interest expense on
lease liabilities
BRNEEEERNEXH
Six months ended 30 June
HZ6H30H1L6fEA
Lessor Leased asset type 2026 2025
HES A8 HEEERESE 20264 2025%
Haikou Meilan Meilan Airport Phase | and Phase I
runways and other related assets
. HOER Emks -k _HREEEEEE 18,003,951 8,450,426
~ N
hd Total &5t 18,003,951 8,450,426
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TRANSACTIONS (continued)

NOTES TO THE FINANCIAL STATEMENTS

B F5 ¥Rk I ot

FOR THE SIX MONTHS ENDED 30 JUNE 2026 #;%2026%6/30H 1-61E A 2
(All amounts in RMB Yuan unless otherwise stated) (B#FITFAS) » & EEEL BARKT)

IX. RELATED PARTIES AND RELATED PARTY

(I1) Significant related party transactions (Continued)

5.

6.

h BREIRBEBERZw®

(D) EXBEEBRZER@®

Co-borrowing HEMERK
30 June 31 December
2026 2025
20264 20254
Related party BT 6A30H 12A318
Haikou Meilan OER 2,720,836,501 2,807,231,444
Remuneration of key management AREEEABSRMN
Six months ended 30 June
HZ=Z6H30H16/EA
2026 2025
Items BR 20264 2025%F
Remuneration of key management B E IR A B R 4,152,014 3,259,128

Key management personnel include executive directors, employee directors,
president, vice president, assistant to the president, joint company secretaries/

company secretary, chief financial officer and supervisors of the Company.

HREEASBEARARTES BIEE-
ME - BleR - RHIIE  BEQRWE QA
WE - MBRERES -
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NOTES TO THE FINANCIAL STATEMENTS
B 755 ¥R 5% P o

FOR THE SIX MONTHS ENDED 30 JUNE 2026 #;%2026%6 /30 H 1618 A #[E
(All amounts in RMB Yuan unless otherwise stated) (Br#5IEB9) » & EEE L BARKT)

IX. RELATED PARTIES AND RELATED PARTY h BEIRBERRXZ @™
TRANSACTIONS (continued)
(Il1) Balances of receivables from and payables to related (=) BEE#J5 FE UL FE {5 FRIB BR 5

parties
1. Receivables from related parties 1. FEWERE S RIE
30 June 31 December
2026 2025
Items Related parties 20264 2025%F
BH &8 B 6330H 12A31H
Accounts receivable HDF Haikou
FEUAR R BREARTE 16,730,080 28,738,734
Hainan Airport
pisteals 3 3,110,990 2,962,590
Meiya Industrial
EDEXE 513,369 160,401
Hainan HNA CDF
BREMT R 476,420 902,275
Hainan PM
BEME 231,727 110,570
HNA Technic
B AR 2= B 150,296 309,731
Haikong Jingsui
TBIEGRIE 66,459 -
Haikou Meilan
BOER 49,980 1,414
Others
P Hth 684,099 287,737
N Subtotal — INE 22,013,420 33,473,452
- ~ N —_—
Other receivables———— Meiya Industrial
Eo At B UK e EREH¥ 10,000 10,000
— Haikou Meilan
— BHER 3,897 554
jL — gt 13,897 10,554
— Meiya Industrial
e %EE@ 1,047,720 1,635,253
— N
— 1,047, 1,535,253

‘7 - —_————————— - _‘-
”\ 2N NZNZNNNNNZNZNZN 7\
> ‘vgrv ‘7\7}@7/» IR TERVERTES ‘ ‘
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IX. RELATED PARTIES AND RELATED PARTY

(Il1) Balances of receivables from and payables to related

2.

_—

e

NOTES TO THE FINANCIAL STATEMENTS
B 55 s B o

FOR THE SIX MONTHS ENDED 30 JUNE 2026 #;%2026%6/30H 1-61E A 2
(All amounts in RMB Yuan unless otherwise stated) (B#FITFAS) » & EEEL BARKT)

TRANSACTIONS (continued)

parties (Continued)
Payables to related parties

2. FENBEBLRE

h BREIRBEBERZw®

(=) BABE TS FE W BB 1 7R IR BR 28 (0

30 June 31 December
2026 2025
Items Related parties 20265 2025%
BH &8 B 6330H 12A31H
Accounts payable Hainan PM
FERTRR R BrEmE 81,742,754 79,931,862
Zhiyu Technology
BHFRH 11,804,361 8,635,229
Haikong Jingsui
BT 3,379,080 -
HNA Technic
B AR AR 2 BT 169,700 386,500
Meiya Industrial
ELEXE 21,000 25,000
Others
HAth 3,219,307 3,692,140
Subtotal NE 100,336,202 92,570,731
Other payables Haikou Meilan
HAth FEST R FOER 416,133,429 458,392,309
HDF Haikou
BRgARTE 33,600,909 33,300,909
Hainan Airport
isteap 3o 23,120,000 -
Hainan PM
EEYE 3,591,245 3,375,355
Hainan HNA CDF
BREEME R 1,524,400 1,524,400
HNA Technic
B AR 2= B 1,489,046 1,429,356
Haikong Jingsui
NS ElE 128,920 96,920
Meiya Industrial
EDEHE 75,000 25,000
Zhiyu Technology
BFRH 21,181 169,019
Island Airport
85k - 12,008,877
Others
HAth 5,000 282,578
Subtotal NE 479,689,130 510,604,723

SR AGhERs.sEEFEERE R sRAT 39
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NOTES TO THE FINANCIAL STATEMENTS

B HS ¥Rk M ot

FOR THE SIX MONTHS ENDED 30 JUNE 2026 #;%2026%6 /30 H 1618 A #[E
(All amounts in RMB Yuan unless otherwise stated) (Br#5IEB9) » & EEE L BARKT)

IX. RELATED PARTIES AND RELATED PARTY

TRANSACTIONS (continued)

(Il1) Balances of receivables from and payables to related

parties (Continued)
2. Payables to related parties (Continued)

h BREIRBEBERZw®

(Z) BT EWEARIESRE®

2. FEMNBEBEASRE®

30 June 31 December
2026 2025
Items Related parties 20264 2025%F
HEEB B 6430R 12A31H
Long-term payables(Including long- Haikou Meilan
term payables due within one year)
RHIEMAR(E—FRESORBESN) BOXER 609,282,559 609,282,559
Subtotal a3y 609,282,559 609,282,559
Lease liabilities (Including lease Haikou Meilan
liabilities due within one year)
HEBBEE-FRNIPNEEARE) BOER 1,211,855,658 48,637,730
Subtotal a3y 1,211,855,658 48,637,730
Directors’ and supervisors' Directors’ and supervisors' remuneration
remuneration payable
[T = % B EERESHH 260,637 426,054
Subtotal NEt 260,637 426,054
N

T
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IX.

(IV)

-

NOTES TO THE FINANCIAL STATEMENTS

B F5 ¥Rk I ot

FOR THE SIX MONTHS ENDED 30 JUNE 2026 #;% 20264630 H 1F618 5 2
(All amounts in RMB Yuan unless otherwise stated) (BEFIF8H) - & EBE 7 BARKT)

RELATED PARTIES AND RELATED PARTY
TRANSACTIONS (Continued)

Significant asset acquisition and cooperative
investment project with related parties

Terminal Expansion Project

On 26 August 2011 and 12 December 2012, the Company entered into a
Land Use Right Transfer Agreement and an Investment and Construction
Agreement with Haikou Meilan in respect of construction of an international
terminal building, expansion of west gallery of the terminal and a number of
ancillary projects in the Meilan Airport (the “Terminal Expansion Project”).

Pursuant to the Land Use Right Transfer Agreement, in order to facilitate the
construction of the Terminal Expansion Project and the possession of relevant
property title certificate(s) as a whole by Haikou Meilan, the Company will
transfer the land use rights for a site area of approximately 125 acres to
Haikou Meilan at a consideration of RMB31,289,734. As at 30 June 2026,
the Company had received the consideration of land use right transfer of
RMB31,128,973 from Haikou Meilan.

Pursuant to the Investment and Construction Agreement, Haikou Meilan
is responsible for the completion of the Terminal Expansion Project, and
undertakes that, upon completion of the construction of the Terminal
Expansion Project and before the transfer of the assets of the Terminal
Expansion Project to the Company, Haikou Meilan shall not transfer or
dispose of any assets of the Terminal Expansion Project to any third party,
and the Company is exclusively entitled to operate the Terminal Expansion
Project. The construction of the international terminal building and the
ancillary projects, and the west gallery expansion project and the ancillary
projects had been completed and put into use in 2013 and 2015 respectively.
As at 30 June 2026, the settlement of land considerations and property title
certificate(s) of these projects were still in progress. For details, please refer
to Note V(1)6 to these financial statements.

h BREIRBEBERZw®

(0 EXEABLTEEWBRESHERER

B

MItBERETRE

M2011F8A26H 20125128128 » AR A
B OEERERZHEISEEMIE - g
FRiEREE TRU R EMEISEE TR AT
BIMBEERIR) DRI T It fFRAESE
EHERIRERR W -

BETHERAEERRE  ARFIEARE
31,289,734 L HMEE ARG O EHEEA R AL
125m A b A - LAERIE O EMETM
WEEETIRETIREREEBREMWEZRE
EE - B E202666A308 © ARFD KT Y
HEOEBIMNM T HFERAEEERARE
31,128,973 ©

RIEFERRWZE - FOEFBETKRZER B
TR WHERERZIARRIRRMAARFEE
FIAR 2 EERN  MERAEME=SERENLE
ZEAZEMEE  AARFAEAKEZEB 2
BREN o ZIAB PR AL R ARR T2
MMILEREBEZIREREEIRES BN
2013 M20164F e TA R AEM - B E202645F
6H30R @ MULEFIIEMERE T2 REE TiZN
THFRAEEMERRE HEMIRT - FRARPHR
EMFER ()6 ZHiH -
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NOTES TO THE FINANCIAL STATEMENTS
B 755 ¥ B o

FOR THE SIX MONTHS ENDED 30 JUNE 2026 # 22026465 30H 1-61E 7 &
(All amounts in RMB Yuan unless otherwise stated) (Br# 585} - % BEE L BARKIT)

IX. RELATED PARTIES AND RELATED PARTY
TRANSACTIONS (Continued)

(IV) Significant asset acquisition and cooperative

N BB RBEERXS @

(0 EXEABLTEEWBRESHERER

investment project with related parties (Continued)
Phase Il Expansion Project

On 21 August 2015, the Company and Haikou Meilan entered into an
Investment and Construction Agreement in respect of the joint construction
of Phase Il Expansion Project, which has specified the allocation of the
construction sub-projects and the ownership of the relevant assets of sub-
projects constructed by the two parties respectively. The Company undertook
the construction of the terminal and related facilities while Haikou Meilan
undertook the construction of the airport runway and related facilities. As
Haikou Meilan was the project representative of Phase Il Expansion Project
and the Company was not a project representative and could not become a
contracting party of the related contract or a payer of related payments, the
costs and expenses incurred by the Company during the construction of the
project were paid by Haikou Meilan on behalf of the Company. Haikou Meilan
agreed to register the relevant assets constituting the sub-project constructed
by the Company under the ownership of the Company after the completion
and acceptance of construction of the Phase Il Expansion Project, including
but not limited to the land use right and the property ownership of buildings.
Meanwhile, Haikou Meilan irrevocably agreed, promised, and confirmed that
the Company had the right to occupy, use, benefit from and dispose of the
assets constituting the sub-projects constructed by the Company without any
payment to Haikou Meilan and to the extent permitted by applicable PRC law
until the title certificates of the assets had been registered under the name of
the Company.

According to the Investment and Construction Agreement, the budgeted
costs of the parts tobe constructed by the Company amounted to
approximately RMB7.16 billion. On 11 May 2020, the Company signed a
supplementary agreement with Haikou Meilan, in which the budgeted costs
of the parts to be constructed by the Company was increased to RMB7.65
billion. On 2 December 2021, the Phase Il Expansion Project was completed
and put into use afteracceptance by Civil Aviation Administration.

As mentioned above, Haikou Meilan, as the project legal entity for the Phase
Il Expansion Project,-applied and. obtained funds from local governments to
finance the construction-of the Phase'll Expansion Project. Haikou Meilan is
the borrower of specific loans allocated from local government, funds were
remitted to the bank accounts of Haikou Meilan specifically for payments
of construction fees of the Phase |l Expansion Project including the parts
undertaken by Haikou Meilan or the Company. As at 30 June 2026, the
construction fees of the Company of RMB101 million and RMB247 million
have been paid and will be paid by Haikou Meilan on behalf of the Company
respectively, the total amounts were disclosed as other payables to Haikou
Meilan in Note IX(I1)2.

B @@

—HifEREIER
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R RUARRRBEZLDEXNAARERIELE 2
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NOTES TO THE FINANCIAL STATEMENTS
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FOR THE SIX MONTHS ENDED 30 JUNE 2026 #;%2026%6/30H 1-61E A 2
(All amounts in RMB Yuan unless otherwise stated) (BEFIF8H) - & EBE 7 BARKT)

RELATED PARTIES AND RELATED PARTY
TRANSACTIONS (Continued)

Significant asset acquisition and cooperative
investment project with related parties (Continued)

Phase Il Expansion Project (Continued)

In 2018, for the purpose of constructing the Phase Il Expansion Project,
Haikou Meilan, as the borrower, and the Company, as a co-borrower, entered
into the Syndicated RMB Loan Contract for the Phase |l Expansion Project of
Haikou Meilan International Airport with China Development Bank, Industrial
and Commercial Bank of China Limited, and Agricultural Bank of China
Limited , obtaining a syndicated loan (the “Original Syndicated Loan") with
a facility limit of RMB7.8 billion and a term of 20 years.

On 31 December 2024, the Company, together with Haikou Meilan, entered
into a new syndicated loan agreement (the “New Syndicated Loan
Contract”) with Hainan Branch of China Development Bank and Haikou
Jiangdong Sub-branch of Industrial and Commercial Bank of China Limited.
Under the New Syndicated Loan Contract, the Company, together with
Haikou Meilan, will obtain a new syndicated loan (the “New Syndicated
Loan”) with a total amount of RMB6.363 billion and a term of 20 years, of
which up to RMB4.776 billion will be used to prepay the Original Syndicated
Loan, and the remaining RMB1.587 billion will be used for the construction of
the Phase Il Expansion Project.

As of 31 December 2025, the interest rate of the New Syndicated Loan
Contract was 2.95%, with interest payable on a quarterly basis. The principal
shall be repaid in installments commencing on 21 June 2025, with the final
repayment date being 21 January 2045. Pursuant to the New Syndicated Loan
Contract, the Company and Haikou Meilan shall jointly bear the repayment
obligations for each loan under the New Syndicated Loan Contract and shall
be jointly and severally liable for the satisfaction of the creditors' claims (the
“Joint Repayment Commitment”). All provisions in the New Syndicated
Loan Contract regarding Haikou Meilan's drawdown and repayment, events
of default, and liabilities for breach of contract shall equally apply to the
Company.

The Company and Haikou Meilan entered into an agreement to specify the
allocation of a loan of RMB6.363 billion in the New Syndicated Loan Contract,
and the Company and Haikou Meilan were allocated RMB3.1815 billion
respectively, other key terms of the agreement are set out below:

TR REPHRE
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FOR THE SIX MONTHS ENDED 30 JUNE 2026 # 22026465 30H 1-61E 7 &
(All amounts in RMB Yuan unless otherwise stated) (Br# 585} - % BEE L BARKIT)

IX.

(IV)

(1)

(1)

XI.

94

RELATED PARTIES AND RELATED PARTY
TRANSACTIONS (Continued)

Significant asset acquisition and cooperative
investment project with related parties (Continued)

Phase Il Expansion Project (Continued)

The airport land use rights and the buildings (Note V(I)5, Note V()6 and Note
V(1)8) of the Company were pledged as collateral for the New Syndicated
Loan. Meanwhile, the Company agreed to pledge Phase Il Expansion Project
land, aboveground buildings and the assets arising from the completion of
the Phase Il Expansion Project (including but not limited to land and buildings
above ground) as the collateral for the New Syndicated Loan. Details of
investment properties, fixed assets and land use rights of the Phase Il
Expansion Project of the Company are disclosed in Note V(I)5, Note V()6
and Note V(1)8, respectively. Haikou Meilan pledged its own part of the land
use rights and buildings, Phase Il Expansion Project land and aboveground
buildings, assets arising from the completion of Phase Il Expansion Project
(including but not limited to land and buildings above ground).

As at 30 June 2026, the draw-down of the New Syndicated Loan totaled
RMB4.929 billion and the repayment of principal amounted to RMB316
million, and the cumulative outstanding principal that had been drawn down
was RMB4.613 billion, of which Haikou Meilan had outstanding principal of
RMB2.721 billion and the Company had outstanding principal of RMB1.892
billion.

COMMITMENTS AND CONTINGENCIES

Commitments
As at 30 June 2026, the Group has no significant commitments which are
required to be disclosed.

Contingencies

As at 30 June 2026, save for the arrangements under the New Syndicated
Loan (please refer to-Note IX(IV)2 for details), the Group has no other
significant contingencies which are required to be disclosed.

EVENTS AETER THE BALANCE SHEET DATE

On 21 August 2026, the Company's wholly-owned subsidiary, Ruigang
Logistics, entered-into-an equity transfer agreement with Hainan Airport
Development Industry-Group Co., Ltd. (“Hainan Airport Development
Group”), pursuant to-which Ruigang,Logistics agreed to transfer its 6%
equity interest in Hainan Airport Holdings to Hainan Airport Development
Group. The consideration for the 6% equity interest in Hainan Airport
Holdings was determined at RMB109,064,207.28, based on the valuation
of such target equity-interest as at the valuation date ‘of 31 December 2025.
Upon completion of this transfer, the Group’s shareholding in Hainan Airport
Holdings will decrease from 24.5% to 18.5%, and the Group will cease to
have significant influence over Hainan Airport Holdings. Consequently, Hainan
Airport-Holdings will-no-longer be treated as an associate of the Group, and
the remaining equity interest will be recognised as a financial asset at its
appraised fair value. The related investment gain will be recognised upon the
actual completion of the transaction.
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NOTES TO THE FINANCIAL STATEMENTS

B F5 ¥Rk I ot

FOR THE SIX MONTHS ENDED 30 JUNE 2026 #;% 20264630 H 1F618 5 2

(All amounts in RMB Yuan unless otherwise stated) (&4 5855/

. OPERATING LEASE PROCEEDS AFTER THE

BALANCE SHEET DATE

As the lessor, the Group's undiscounted lease proceeds receivable after the
balance sheet date are as follows:

=

P BEEEBARKT)

ﬁ?ﬁ%%ﬁ&ﬁ“ﬁﬁw
/¢

SEBEBLEA  ATAKE D EERNES

ISR S EE @I T

30 June 31 December

2026 2025

202645 20254

Remaining years FIR AR 6A30H 12A318
Within 1 year 1ERA 60,349,369 49,343,662
1 to 2 years 1-24F 48,047,381 40,372,328
2 to 3 years 2-34 34,678,418 21,175,237
Over 3 years 3F AR 43,547,726 20,517,358
Total &t 186,622,894 131,408,585

SEGMENT INFORMATION

The chief operating decision-maker of the Group has been identified as
the Executive Directors and senior management led by the president.
Management reviews the Group's internal reporting in order to assess
performance and allocate resources. Management has determined the
operating segments based on these reports.

Management considers the Group conducts its business within one business
segment — the business of operating an airport and a hotel and provision
of related services in the PRC and the Group also operates within one
geographical segment because its revenues are primarily generated from,
and its assets are located in the PRC. Therefore, the Group does not need to
disclose segment information. Please refer to Note V(I)1 to these financial
statements for details of the Group's revenue breakdown.

NOTES TO THE COMPANY’S FINANCIAL
STATEMENTS

Notes to items of the Company’s balance sheet
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(D) RXRRAEEREREBEE

Long-term equity investments 1. REBRERE
30 June 2026 31 December 2025
2026%6530A 20255128318

Provision for Provision for
Cost impairment  Carrying amount Cost impairment Carrying amount
Items &R BEHE REER BEEE BERE REEH BEEE
Investment in subsidiaries HFRARE 27,950,000 (10,200,000) 17,750,000 27,950,000 (10,200,000) 17,750,000
Total ait 21,950,000 (10,200,000) 17,750,000 27,950,000 10,200,000) 17,750,000
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NOTES TO THE FINANCIAL STATEMENTS
B 755 ¥ B o

FOR THE SIX MONTHS ENDED 30 JUNE 2026 # 22026465 30H 1-61E 7 &
(All amounts in RMB Yuan unless otherwise stated) (Br#5IEB9) » & EEE L BARKT)

XIV.NOTES TO THE COMPANY'S FINANCIAL
STATEMENTS (Continued)

(1) Notes to items of the Company’s income statements

1B AABMERERTE®

(D) AT BRBBEEE

1.  Revenue 1. EEWA
Six months ended 30 June
HZ6A308 LL6fEA

2026 2025
Items EHH 20264F 2025%
Aeronautical: MZe R 563,792,113 555,870,428
Including: Passenger service income He : RERBE 281,212,030 276,059,804
Ground handling service income 1 RS & 176,808,210 176,058,900

Fees and related charges on aircraft take- FROME B B K AR B UL B
off and landing 105,771,873 103,751,724
Non-aeronautical: FEMZE TS - 409,476,602 417,986,751
Including: Franchise income Hep - g gl 234,397,520 236,985,979
Rental income Al A 105,064,771 109,894,742
VIP room income EEEWA 25,681,792 24,040,065
Other income H AU A 44,332,519 47,065,965
Total At 973,268,715 973,857,179

2. Cost of sales, selling and distribution expenses and 2. EERKX - HEEAKEEEHR
administrative expenses
Six months ended 30 June
HZ=6H30H16MEA

2026 2025
Items BR 20264 2025%F
Employee salaries and benefit expenses BTTERENER 273,696,572 294,505,398
Depreciation of right-of-use assets FRREENEEZER 217,978,077 262,447,762
Depreciation of fixed assets BEEENEER 143,868,381 139,656,548
Cleaning and environment maintenance TBRNMIRIGHESR 43,068,245 43,581,519
Utilities KEE 45,537,532 43,010,748
Repairs and maintenance HEBR 40,359,128 40,666,968
Depreciation of investment properties HEEEETESEA 25,047,244 25,056,214
Security guard service IR RIEE 21,930,423 24,727,810
QOutsourcing and sub-contracted labour costs BIEINE RS EREE A 25,674,287 22,389,148
Amortisation of intangible assets EIEEBEER 10,747,285 10,689,142
Handling fees of CAAC Settlement Centre RMBEEFLFES 3,368,665 3,002,872
Others Eb 89,484,725 65,688,038
Total & i 920,760,564 975,422,167
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