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Financial Highlights
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China Everbright Environment Group Limited
REIEKIRE (E) BRAF

For the six months ended 30 June

BEAAZTHLAER

2026 2025 Percentage
ZEIRE “ETRE change
HK$'000 HK$'000 ERalss
BT BETT 28
RESULTS £5
Revenue Wi 14,181,322 14,303,933 -1%
Earnings before interest, taxes, BRES REFE
depreciation and amortisation REHEEBA
(‘EBITDA") 6,306,650 6,047,957 4%
Profit attributable to equity holders ~ KATEZFE A
of the Company BB 2,431,237 2,208,751 10%
Return on shareholders’ equity REESOHE
~ half year (%) —FE(%) 4.45 442 0.03 ppt*
Basic earnings per share (HK cents) GRERET] (Hil) 39.58 35.92 10%
At At
30 June 31 December
2026 2025
RZEZRE RIBZHE Percentage
~NB=tH +ZA=t-H change
HK$'000 HK$'000 ERalss
BT BT 28
FINANCIAL POSITION BB
Total assets BERE 198,113,310 189,143,142 5%
Total liabilities BEMAE 119,931,830 116,929,565 3%
Equity attributable to equity holders KRFREEEN
of the Company e 57,039,942 52,219,815 9%
Net asset value per share attributable &ATEZEE A
to equity holders of the Company ~ EfSEREEFE
(HK$) (%) 9.285 8.501 9%
Gearing ratio (%)* BEBELE) 61 62 -1 ppt*
Current ratio (%) TENLLZ (%) 112 107 5 ppt*
EBITDA is the profit for the period before deduction of — *  FRFIEMIE INERBHATEF
interest, taxation, depreciation and amortisation BNBERERE T ERBHA
Z AHAE &R
ppt — percentage point * ppt—BDEE
Gearing ratio means the ratio of total liabilities to total N HEAEILREARMENEER
assets Bz
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Business Review and Prospects

FOEERE

OPERATING RESULTS

Business Overview

In the first half of 2026, amid a complex and
challenging internal and external environment, China
Everbright Environment Group Limited (“Everbright
Environment” or the “Company”) and its subsidiaries
(collectively the “Group”) remained firmly aligned
with its three major development directions, namely
technology as a driving force, an internationalisation
pathway, and an industrial ecological system (“Three
Major Development Directions”). It pressed ahead
under pressure and strengthened governance
through ongoing improvement. It consolidated
its foundations while tackling key challenges
and achieved breakthroughs through dedicated
execution. Overall, the Group maintained stable and
positive development momentum and made solid
progress in advancing high-quality development.
All business sectors worked in concert, delivering
steady improvements in business quality and
efficiency, achieving positive breakthroughs in
market expansion, accelerating technological
innovation and digital-intelligent transformation,
ensuring stable production safety performance, and
continuously enhancing brand influence. Building
on the successful conclusion of the “14th Five-
Year Plan”, the Group has substantially completed
the formulation of its “15th Five-Year Plan”,
further defining its goal of “Becoming a World-
Class Environmental Enterprise with Chinese
Characteristics” and laying out a clearer direction, a
more practical development pathway and stronger
confidence for the next stage of development.
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OPERATING RESULTS (continued)

Business Overview (continued)

Major operating indicators in the first half of 2026 are
summarised below:

REYERIRIE (2M@) BRAR

EHME
—_= _/\EJ::FEI;C REXEA
EEBEENT

For the For the
six months six months
ended ended Percentage
30 June 2026 30 June 2025 change
BE BE
“ECRE _E_RE
~B=1H ~NA=t+H
k7~ fEA [EAEA B2
HK$’000 HK$'000
BETT BT
Revenue W za 14,181,322 14,303,933 -1%
EBITDA BRAERIENITE
R#ERIRT 6,306,650 6,047,957 4%
Profit attributable to equity ~ AATEZEE A
holders of the Company FELRF] 2,431,237 2,206,751 10%
Basic earnings per share SREARF GEW)
(HK cents) 39.58 35.92 10%

During the period under review, the Group recorded
a total revenue of HK$14,181,322,000, of which
revenue from operation services amounted to
HK$10,755,467,000, representing an increase
of 8% as compared with the first half of 2025,
while revenue from construction services was
HK$852,723,000, representing a decrease of 54%
as compared with the first half of 2025. Revenue
from operation services, construction services and
finance income accounted for 76%, 6% and 18%
of the total revenue, respectively. The proportion of
revenue from operation services sustained its upward
trend, further reinforcing the transformation of the
Group’s revenue structure.

ClEEEA M > AEBE WG L5 E S
#14,181,322,00075 c > &
AR #5 U a5 2 78 1510,755,467,000
TOR_EZHELHEERLL
i“§8%,LLHE%&H& 5 7 8

852,723,00070 M_E_HEF L
#fﬁﬂttﬂ’“m% o ZINEIEE

o EERTWE BERBUW
m&ﬁiﬁ‘“ﬂ&lﬁ 576% ~ 6% K
18%@% PR 75 U 2 TEttLﬁ*i“
;F %@ WA A5 1B B B B
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OPERATING RESULTS (continued)

Business Overview (continued)

The Group upholds the principle of sharing its
operating results with shareholders of the Company
(the “Shareholders”). To reward the Shareholders
for their trust and support, and having regard to
the Group’s business development and strategic
planning, the board (the “Board”) of directors (the
“Directors”) of the Company declared an interim
dividend of HK16.0 cents per share for the six
months ended 30 June 2026 (2025: HK15.0 cents
per share). The dividend payout ratio was 40%,
representing a decrease of 2 percentage points as
compared with the first half of 2025.

As of 30 June 2026, the Group had established
a business presence across 24 provinces,
autonomous regions, municipalities and a special
administrative region in China, covering 228
cities, counties and districts. Its overseas markets
extended to 20 countries, including Germany,
Poland, Vietnam, and Uzbekistan. The Group had
invested in and secured a total of 603 environmental
protection projects, with an aggregate investment of
approximately RMB164.506 billion. It also undertook
various asset-light businesses and services,
including environmental remediation, waste sorting,
design consulting, equipment supply, and technical
services. The Group’s environmental energy and
greentech sectors had secured a total of 196 waste-
to-energy (“WTE”) projects, with a designed daily
household waste processing capacity of 163,050
tonnes (including capacity under the operation and
management (“O&M”) model).

Z«M*ﬁ“ﬂ

ETFIEE (ﬁ
REBRFEARBKE (TH
%J)ﬁ_ﬁ/\%ﬁ.%@rﬁﬁi%miﬁ,_\
BOERREARIFT THES
R IE R R B EE > AA
aEE(#5)g (859
HmRRRIREEEZZST Z/REN
B=+HIERNBBEZHEHRES
B16.08 WL (ZE_FHF 8K
15.09(L) ° K B EB40% » 8
=z Sﬁﬁﬁtﬁlﬁiﬂttﬂz"\%IE
DR

ﬁ:ﬁ:—v—/\ﬂzl\ﬁ +E| ZIK
EREFEOHCHREETRER
0L BAR - EETMIERS
B'JﬁBZE B iR 22818 Bk
& B TIRHEEERE
BB EHTIBE20EER ;
KEZEMNIRRIEEB H6031E > 42
REMNARM,645.06(87T 5 5

gQ%QIEiEﬂQ'TE ili&%;éi\ N DX D+

M REHE BEMRBEES *EW
BEEEH AEEETIRFEER
E'zﬁ?@faﬁ?f}itﬁ@ £ 555 B iR 8
EIEE1961E » JrEIF%IEE,Eh
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OPERATING RESULTS (continued)
Business Overview (continued)

REYERIRIE (2M@) BRAR

REEE Cﬁg)

As of 30 June 2026, the designed treatment and
supply capacities of projects of the Group’s major
business categories are summarised below:

Project category

EBHE
%I—v—/\ﬂi/\ﬁ +E Z’K
EEETEZEXZEHIERNR

STRENHEREEENT !

Designed treatment/supply capacity

IHE %85 Bt HERE

Household waste* 163,050 tonnes/day

EENIR 163,050, H

Food and kitchen waste* 8,693 tonnes/day

& 5 K BT g h IR 8,693M, H

Water treatment and supply* 7,639,650 m®/day

KB IR R 7,639,65037 75K H

Biomass raw materials 8,259,800 tonnes/year

EYERMR 8,259,800MF /£

Heat and steam supply 8,217,495 tonnes/year

MR 8,217,495M8 /£

Solar power and wind power 276.91 megawatt (“MW”)
installed capacity 276.91JK R

HRBE ANEE (AE) BREE

Energy storage capacity 22.20 MW

HAERIR

22.203K KL

*

*

Including capacity under the O&M model
GEEEERRE
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OPERATING RESULTS (continued)

Business Overview (continued)

In respect of market expansion, during the period
under review, the Group remained focused on the
Three Major Development Directions, achieving a
number of substantive breakthroughs in market
expansion. In the Chinese market, it won the bidding
for environmental protection projects in provinces
including Qinghai, further expanding its provincia
footprint. The development of key equipment such
as the small and micro household waste incineration
grate furnace (“Small and Micro Grate Furnace”)
accelerated, providing replicable solutions for solid
waste treatment in remote areas such as plateau
regions. The Group’s overseas expansion progressed
steadily. Leveraging its asset-light models such
as equipment supply and design consulting, it
expanded into markets including Singapore, the
Philippines and Seychelles. Progress was also
made in developing markets such as Vietnam and
Indonesia, with the internationalisation strategy
advancing on multiple fronts. The Group continued
to consolidate its traditional strengths by securing
Jiangsu Huaiyin Dongcheng Waste Water Treatment
(“WWT") Project Phase Il (“Huaiyin Project Phase
11"). Meanwhile, the Group pursued diversified
growth across multiple asset-light business streams,
including heat and steam supply, O&M, equipment
supply, design consulting, and technical services,
securing a number of contracts relating to solid
waste treatment, water treatment and environmental
protection equipment services. Furthermore, the
management of the Company actively engaged
national ministries and commissions, local
governments and leading industry enterprises,
fostering synergy and weaving a new landscape
of strategic collaboration, thereby laying a solid
foundation for further market development.

EHME (&

mSmELE DEBR £E
E & Tt —B) BB TG
RS EEREEMERK - PEEH
RR L REESEMHERRIER
RIER > AEREIE—FIER /N
WA ETRIR T G EBEE (T
BIE) EROEEMEEN > &
= RERENREEEEIERMA
BHROE RS R BINABI K
TR REERBHE RAEAF
HHEERN IRBRFME
FREETWMETHH @
HEEFMHIIRIVSHEIGER
BB ZRE N - BRES
BERFERE BETFERR
5 KEEEE =M (TERIER
=) - AE > fBAMIS HEE
2 REHE ReT A MR
BEEBEBESITE ) B
ZIAE R R IE  KEERIRFRE
BRF AR UL XA ABDEERE
BRI e B B AR ~ it 75 B
T HRBEREE BB
FHMEE BREDHRAEE
EEEM
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OPERATING RESULTS (continued)

Business Overview (continued)

In the first half of 2026, the Group invested in
and secured 1 new project with an investment of
approximately RMB90 million, and signed various
new contracts for asset-light businesses with a total
contract value of approximately RMB1.044 billion.
The newly secured projects and services covered
areas including WTE, heat and steam supply, WWT,
equipment supply and technical services. The newly
secured projects added a designed WWT capacity of
20,000 mé/day.

In respect of operations management, during the
period under review, the Group deepened its refined
operations, driving both quality-and-efficiency
improvements and targeted support in tandem,
with operational quality and efficiency steadily
improving. In the environmental energy sector, waste
intake volume, on-grid electricity generation, and
heat and steam supply increased by 2%, 2% and
11%, respectively, as compared with the first half
of 2025, while 1 WTE project received regulatory
approval to increase the waste treatment fee. In
the environmental water sector, WWT volume and
reusable water treatment volume increased by
6% and 3%, respectively, as compared with the
first half of 2025, while 2 WWT plants received
regulatory approval for tariff hikes. In the greentech
sector, waste intake volume, biomass raw material
processing volume and heat and steam supply
volume increased by 2%, 4% and 19%, respectively,
as compared with the first half of 2025. Meanwhile,
adhering to the principles of “differentiated
measures, targeted support, addressing both
symptoms and root causes, and long-term control”,
the Group solidly advanced dedicated initiatives
to improve the performance of low-quality and
low-efficiency projects, helping to enhance their
operation revenue levels.

REYERIRIE (M) BRAR

@é¥w

EBEE

_2_/\¢J::|=¢ TERKRE
ZE1EMEBEE REHOARE
9om%n,% S ESEREE
E N HMEE AR H10.4412
E’%‘ﬁi‘lﬁﬁi—iﬁﬁi‘%iﬁﬂlj‘}@%iﬁ

NEEHRMTISKEE
BHE RMWRFFEE - ¥ﬁ15/5

K ER IR EB 53R 20,0001 5 K
E o
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HpgnaHh B2E8EER
47 o IR 1R BB IR AR IR NIRERR S
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TTRFE ¥ FRLERAG2%
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RIEE -TKEEEQHNR-Z
THRFEEFFREERC% 3%
21875 /K B IR U HE | SR K (8 o %%
@ﬂ%ﬁﬁiiﬂ’iﬁi&LFE E%
BRMHEES HEAHSED
BB -RELEERLEE
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AFEH RUEE RA KEHE
EREMMEEFERE 817
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OPERATING RESULTS (continued)

Business Overview (continued)

In respect of project construction, during the
period under review, the Group had 12 projects
commenced operation and 4 projects completed
construction, and delivered 4 environmental
remediation services upon completion. Additionally,
10 projects commenced construction, and 5
environmental remediation services entered the
implementation phase.

In respect of technology research and development
(“R&D”), during the period under review, the Group
continued to deepen reform of its technology R&D
system and digital-intelligent transformation, with
technological innovation increasingly empowering
the Group’s transformation efforts. In terms of
R&D management, it completed the organisational
restructuring of envirotech sector, revised its core
operating rules and R&D management systems,
and established cross-sector task forces focusing
on key areas including fly ash resource utilisation
and high-value utilisation of biomass, significantly
strengthening its collaborative strength in tackling
key technology R&D challenges. In terms of key
technological development, the Group launched
more than ten company-level and business sector-
level research projects and advanced key initiatives
such as fly ash resource utilisation and fly ash re-
injection in an orderly manner. Its Small and Micro
Grate Furnace technology was appraised as
internationally leading, with multiple units deployed
and put into operation. The pace of transforming
technological achievements into commercial
applications continued to accelerate. In terms of
digital-intelligent transformation, the customer
relationship management (CRM) system and the
integrated business-finance platform were fully
launched. The Group also formulated its first overall
construction plan for artificial intelligence (“Al”),
deploying Al applications across office operations,
procurement and finance. Meanwhile, construction
of the five flagship technology demonstration
projects progressed steadily, underpinning a gradual
enhancement of the Group’s digital capabilities.

11

KEXE (@

EHME (&

ITEERSE CIEMRN A5H
KEBB12(8 5T THEE4E ; T
THRAIIRIBEERFAE ;
IEB10E MATRIRERE
PR #5538 °

PR R 8 (TRLER ) 75 > Bl R RS
W REBEERIERMEEZRN
FHEEECHA > B AR AE
HA MG ERR - MAEES
H e RIRIBIA ST AR IR AB E
1 EET 7200 TR A R BT )
E>BERREREANB-EY
BeECHMBERHTEMERE
WIREE > BN RS EREE
S o S T I RA 75 T - R AL TE A B) B
IR 4R 5828 +BR 1R B P R
R ARIRERER B AR O EE
SREE PHMEERTEEE
EFRERKTIEERSZAER
WM MR MREBEY &
MR- HECHEESE ZFRERE
FHCRMZHF—EIETFEFER
H R REAEEEMHDALERE
(TAl) BREERIRE HEAIFE
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OPERATING RESULTS (continued)

Business Overview (continued)

As of 30 June 2026, the granted intellectual property
rights held and major technical essays published by
the Group are listed below:

China Everbright Environment Group Limited

REYERIRIE (2M@) BRAR

REEE C.fé)

EBHE
%I—v—/\ﬂi/\ﬁ +E Z’S
EEFAREFNREZRKIT®

XERBERMOT :

As at 30
First half of June 2026
2026 (cumulative)
BE
ZEIRF
ZEIRE A~B=+H
¥ (Rsh
Granted intellectual property rights 58 2,398
KRB ER (18)
Invention patents 30 403
ZERER
Utility model patents 27 1,698
ERER
Software copyrights 1 342
BHEEEER]
Appearance patents - 55
MR R
Major technical essays 4 110

EmxEX (B

During the period under review, the Group captured
market opportunities and cumulatively issued
RMB6.0 billion of the medium-term notes (“MTN”),
maintaining its overall funding costs at a relatively
low level. It also effectively curbed interest expenses
by lowering its loan balance, while continuing to
bolster its overseas credit facilities and offshore debt
management. In the first half of 2026, the Group
received approximately RMB60 million in various
government subsidies. As at 30 June 2026, the
Group had cash on hand of HK$9.918 billion, with
a reasonable level of debt and a healthy financial
position.

CEARN AEBBEIRLEDS
B R BTHRAZRHEARE
60f8 7T > Mk &5 E & AR TE
KT ; BBEREERANES
S EER ; FERLCEMNRE

BERSNEEE —B_AZF
YO AEERERERSEES

BB AR 16,0008 T B ZE
EoRERNB=TH AERF
TI 4B IK99. 1818 T BEKTE
S8 B EES R
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OPERATING RESULTS (continued) %“*ﬁw\
Business Overview (continued) EF 0
In the first half of 2026, the major financing :7_/\¢J::|=¢ KEBFE

arrangements of the Group are summarised below: MEZHHEBOT -

Issu_e date
BFITHER

Financing arrangements and use of proceeds
REZHAEEETRR

13

Issue size
(RMB)
BITIRE
(ANE)

February 2026
“ETREZR

The Company completed the issuance of the 2026 MTN
(series 1) in the PRC, with the proceeds intended for the
repayment of the Company’s MTN within the PRC.
ERBERETHET TR FEF—HTRRE 5
EETARBREARBFERERNFTRRE -

2 billion
201870

April 2026
—ERFIA

The Company’s wholly-owned subsidiary, Everbright
Environmental Protection (China) Limited (“EEP China”),
completed the issuance of the 2026 green MTN (series 1)
in the PRC, with the proceeds intended for green and low-
carbon WTE projects under EEP China.

BRI 2EBNBARNARR (FE) BRAR (HEARIRR
HE) EREISER BT AARRGHRE SR FEE—H
13 o B T SR B PO KA TR AR P B A S B
REEBELOMERAERER -

1 billion
1018 7T

April 2026
—EoAEMA

The Company’s listed subsidiary China Everbright
Greentech Limited (“Everbright Greentech”) completed
the issuance of the first tranche of green MTN in 2026 in
the PRC, with the proceeds intended for the repayment
of interest-bearing debts of Everbright Greentech,
replenishment of working capital and/or investment in and
construction of environmental protection projects, and for
other business development purposes.

EABINE LR AR RENAGEREERAR (A%
BIRR) TPETRETAAGBER S EFEE—
e hRER SEESANERELASZBREERNAR
BE - BRAEESSR /ARENERBRREERAME
BERRR-

1 billion
10187T

April 2026
“ETRENA

The Company completed the issuance of the 2026 green
MTN (series 2) (carbon neutrality bond) in the PRC, with the
proceeds intended for the redemption of the Company’s
domestic perpetual MTN within the PRC.
ANBEPEERET S NEEF_HEREhHEE
E(Eﬁ;iq]ﬂ@ ' BEE S AR EL AR B PR A K&
I ©

2 billion
201873
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OPERATING RESULTS (continued)

Business Overview (continued)

In respect of environmental contribution, the Group
actively pursued energy conservation, emission
reduction, pollution prevention and carbon reduction,
driving coordinated improvements in social,
economic and environmental benefits. During the
period under review, the Group’s key environmental
contributions are summarised below:

Treatment volume

REYERIRIE (2M@) BRAR

KEXE B

EHNE (@

RIBEMAE > ~EEBHET
B B B BF BB IS [ B LSS HEED
B WA AR W ek BRI A ek
WEEF - BIRREIAN > AERTE
RIEEMBEENT

Environmental contributions
RIEER

Generated approximately
14,328,785,000 kWh of electricity,
which could support the annual
electricity consumption needs
of approximately 11,941,000
households, equivalent to saving
approximately 5,732,000 tonnes
of standard coal; and supplied
approximately 4,424,000 tonnes of
heat and steam, together displacing
approximately 7,470,000 tonnes of
CO:2 equivalent (“CO2e”) greenhouse
gas (“GHG”) emissions in total.

EE T #14,328,785,000F K
B> BIA M5 H011,941,0001E K
—FENERAES HENRBHOE
#EWE5,732,000M8 ; W fH 254
4,424,000 S HBA T BRERE
BERA97,470,0008 — E LR ES 0

RIBIRE
Household waste 29,253,000 tonnes
intake 29,253,0000F
EEIRE RS
Hazardous and solid 229,000 tonnes
waste processed 229,000M8
f s e [ BE (M5 [E R L)
RIEE
Agricultural and forestry 3,897,000 tonnes
waste processed 3,897,000M3
EMEENERES
Waste water treated 888,712,000 m?
BKEREE 888,712,0001L 75 K

WTE plants’ leachate treated 6,975,000 m3
NRBEERABEREESE 6,975,000 5 K

Reduced Chemical Oxygen
Demand (“COD") emissions by
470,000 tonnes.

B 2EEE (TCOD) HElM
470,000 °
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OPERATING RESULTS (continued)

Business Overview (continued)

Since the Group’s first environmental protection
project commenced operation in 2005, a summary of
its major environmental contributions is summarised
below:

Treatment volume

FRIEFRR

15

KEXE (@

EHNE (@
B_ZZhEAERBERRKRE
BREBLUR AEERFNEER
RIBEMBENT :

Environmental contributions
RIEEE

Household waste
intake
A EHRE RS

418,675,000 tonnes
413,675,000MF

Hazardous and solid
waste processed
EEEREE

3,453,000 tonnes
3,453,000M7

Agricultural and forestry
waste processed
EMEENRES

61,701,000 tonnes
61,701,000M7

Generated approximately
201,905,185,000 kWh of electricity,
which could support the annual
electricity consumption needs
of approximately 168,255,000
households, equivalent to saving
approximately 80,762,000 tonnes
of standard coal; and supplied
approximately 29,259,000
tonnes of heat and steam,
together displacing approximately
151,191,000 tonnes of CO2e GHG
emissions in total.

E£E/14201,905,185,000F K
B> BI4918%5£168,255,0001E R
E—FNEREE HERBAE
#1880,762,000HF ; I fHEA AR L
29,259,000 S HEATRER
BEHEMA9151,191,0000 — S 165k

s B2
===

waste water treated
EIKEEE

20,944,274,000 m®
20,944,274,00012 5 K

WTE plants’ leachate treated

R E B2 EREES

95,086,000 m*
95,086,0003Z /5 K

Reduced COD emissions by
8,874,000 tonnes.
JBLCODHE8,874,0000 °
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Business Overview (continued)

On social responsibility, during the period under
review, the Group consistently integrated its own
development into the advancement of urban
ecological civilisation. Three cities in which the
Group has maintained a long-term service presence,
namely Suzhou in Jiangsu Province, Hangzhou in
Zhejiang Province and Sanya in Hainan Province,
were successfully selected in the inaugural 20
Cities Towards Zero Waste, an initiative announced
by the United Nations. The Group’s Qihe WTE
Project in Shandong Province and Xinzheng WTE
Project in Henan Province were featured on the
Xuexi Qiangguo multimedia platform. These two
authoritative recognitions fully substantiate the
Group’s important role and brand influence in
advancing “Zero-Waste City” development and
green, low-carbon transition. At the same time,
the Group continued to carry out environmental
popularisation and public welfare initiatives through
its projects. In the Chinese Mainland, a series
of public open day activities were organised in
conjunction with key occasions such as World Water
Day and World Environment Day, giving the public
a first-hand understanding of the full process of
turning waste into resources and waste water into
clean water. In Hong Kong, China, the Green Wings
Programme of Everbright Environment Charitable
Foundation continued to advance environmental
education by organising study tours for teachers
and students of primary and secondary schools in
Hong Kong to the Group’s environmental protection
projects in the Chinese Mainland. The Group also
jointly carried out coastal clean-ups and community
outreach activities with corporate partners in Hong
Kong. Through the combined efforts of government,
enterprises and schools, as well as cross-regional
exchanges, the Group spread green values across
all sectors of society and fulfilled its corporate social
responsibility.

REYERIRIE (M) BRAR

XS @

EHNE (@

HEEESE CIERARN K&
KB ESERFERAMT
FRENAER AERRMRS
BOTER B M ~ AT HUIN B =
S = AT 0 BT AGE R A Bl 2 3K
MooBEBmTEY RIS BE
EHAELE , AEBRLUREER
13k 8% 2 I8 B ~ A FE A R 4 IR
BIEEE 2B RE T ERIERE
RIB o IR R O EIEA
EEEPD EENT) BrAL
BERERTNESFHERE
FENH RILER AEEEE
REE T EERBRARRER &
NEEE  EPEIAM - S
FKB S THFRIRIEH | FEEH
HERRIAZRHABEE  ER
FOLEERE T ARNIR T EERE )
BAKMEE BB NERBE-EH
EEB ARBEAGZESY (4
Rot8 BB ERRABS %
RABERBFNEMEREAE
E 7 R E R B9 IR R 18 B B R
BER AEETTHEEBLER
HEOREESFRBE -HEED
5 B o 30 18 B A g Bl B o 3t
B FHeBEIBEEHLER
FOUBRTEEMESE-
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OPERATING RESULTS (continued)

Business Overview (continued)

During the first half of 2026, the Group remained
actively engaged and continued to make dedicated
efforts in business operations, sustainable
development and social responsibility, earning a
number of awards and honors both domestically and
internationally. The Group’s major awards and honors
are summarised below:

17
EHNE (@
TR ORFELE¥F AERTE
BEE - AIRBEER - HEEEE

PEBNER FEE BSE
BEIRAIHRR T ERBERRE
mEWT

Awarding organisation(s)
RIBMAE IS

Category Award/recognition
=il R/ HE
Management and Asia’s Best CEO

governance MR ECEO
EEESR

The Company’s listed subsidiary
China Everbright Water Limited
(“Everbright Water”) was listed in
the “Top 10 Influential Enterprises in
China’s Water Industry” (for the ninth
consecutive year)
KREIME EHABREEAKBER
R (EARKH)) ARETREIKES
TENCEIRE BEENE)
Technological innovation

RHaIH

“Key Technologies and Equipment for
the Directional Thermochemical
Conversion of Biomass” awarded the
Second Prize of the 2025 National
Science and Technology Progress
Awards

MEYEE RSO R i B2 3R
BIRE- S EETERB 2
ELE —ER

16th Asian Excellence Awards by
Corporate Governance Asia

(=MEEER)
FHAEENE AR

E20 Environment Platform
E20BET A

Ministry of Science and Technology
of the PRC
FR I B34 1 P
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Category
85

Award/recognition

fiIE\ RE

REYERIRIE (M) BRAS

EHNE @

Awarding organisation(s)
RIBEEIRE

Technological innovation
(continueq)

Rl @

The case of applying large language

model to empower operations
management was included in the
Compilation of Typical Applications of
Digital Ecological Civilisation released
at the 9th Digital China Summit

AESELREREMIEEANES

NEBFTERRES MO (HF
ERXAEAERRER)

“Research on Efficient Dry Sodium

Bicarbonate Flue Gas Deacidification
Technology for Waste Incineration”
won the Second Prize of the
Science and Technology Progress
Awards under All-China Environment
Federation Science and Technology
Awards

T 3% 88 122 155 /)0 B 4T 2 02 B B 6 70 B
RIEFERRH G ER BR TR R
RESR "SR

“Key Technologies and Equipment for

Low-Carbon Combustion of Multi-
Source Combustible Solid Waste
in Circulating Fluidised Beds” was
awarded the First Prize of the 2025
Environmental Protection Equipment
Technology Innovation Awards

% % m] #R B BE TR IR M 16 PR 1B Bk WA V& A
BREMREE RECS_REER
REE AR —F 5%

National Development and Reform
Commission, National Data
Administration, Office of the Central
Cyberspace Affairs Commission,
Ministry of Industry and Information
Technology of the PRC, and Fujian
Provincial People’s Government.

FEZRNNEZES EREE
B pRBEZ2MNESEEES
WAZREARENBETENG
EEH- ERE ARBN

All-China Environment Federation
FERREHAE

China Association of Machinery
Industry for Environmental
Protection

RERGERMITERS
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Category
il

Award/recognition

EBRE @

Awarding organisation(s)
RIRAETEAE

19

Technological innovation
(continued)

REalH @

“Key Technologies and Applications for
the Targeted Pyrolysis of Multi-Source
Sludge-Like Waste” was awarded the
First Prize of the Tianjin Technology
Invention Awards

M5 R0 B B 1) 58 1) 20 AR R T2 R 4R 4
i Fe FE P TR 2 i 2 41 35 R AR

—5

“Precise Multi-Pollutant Control and
Prevention Technologies and
Applications Throughout the Entire
Waste Incineration Process” was
awarded the First Prize of the Hainan
Provincial Science and Technology
Progress Awards

TERENTELBES S RMEED
ERfiiRERIEERENEmER 2
RS 8% —F R

“Key Technologies and Industrial
Applications of Multi-Path Low-
Carbon Resource Utilisation of Fly
Ash from Waste Incineration” was
awarded the Third Prize of the 2025
Jiangsu Provincial Outstanding
Construction Science and Technology
Achievement Awards

T4 30 2% V6 7 1 % B8 18 M ik B IR G 71
MERNRIEERIEEREICE
_IERIHEERBRESHR

=FK

Tianjin Municipal People’s
Government

REDARBUT

Hainan Provincial Department of
Science and Technology

B R PR

Jiangsu Provincial Department
of Housing and Urban-Rural
Development

IEHEEENNBRERE
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Category
85

Award/recognition
;{IE Ax%

RE

REYERIRIE (2M@) BRAR

KEXE @
EHNE @

Awarding organisation(s)
RIBEEIRE

Technological innovation
(continued)

Rl (8)

“Low-cost Disposal Technology for
Decommissioned Wind Turbine
Blades through Pyrolysis Coupled
with WTE Generation” was awarded
the Outstanding Project Award

MREREERAERANRTERE
gﬁzdxiﬁﬁﬁ@mﬁﬁ%%@%lﬁﬁ

BRICS Industrial Innovation Contest
2026
T ReBERTEAMAE

Operations management
BEEE

The Group’s Jiangxi Jiujiang WTE
Project was accredited as a National
‘AAA-Rated Household Waste
Incineration Plant”, becoming the
Group’s 27th WTE project to receive
this honor

Z‘X%./Iﬁjllliiiﬁék NS xu%.%
FAAARR & FE DR B IE B R A A&
EEF2EABLKENIIREEE
H

The Group's Jiangsu Wuxi Xidong WTE
Project was accredited as a “Grade
| Enterprise for Standardised Power
Safety Production”

AERTE RS HRIIREBIRE BT
[BENZEEEREL—REE)

The Group’s Henan Pingyu WTE Project
was recognised as an “Advanced
Intelligent Factory of Henan Province”

AEEABETANREEEE BT
DHRg & AR S A T AR

China Association of Urban
Environmental Sanitation

RENTREELERE

China Electricity Council

TEBNEEHEE

Department of Industry and
Information Technology of Henan
Province

BB TENEREE
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Category Award/recognition Awarding organisation(s)

85 RI5 /& RIBEEIRE

Sustainable A constituent of Dow Jones Best-in-  S&P Gilobal
development Class Indices (formerly the Dow fEEZ 2k

RELE Jones Sustainability Indices) (for the

tenth consecutive time)
BENREEHRAIAI R (REBH
REEEEHATY) EE+R)

A constituent of Hang Seng Corporate
Sustainability Benchmark Index (for
the fifteenth consecutive time)

BAAKEERCEEEREA IR
(EE+LN)

Included in the Sustainability Yearbook
(for the ninth time)

ERA(IREEREE) BAN)

Included in the Sustainability Yearbook
(China Edittion) (for the fourth
consecutive year)

EMA(ASEEREE (PEK) )

(BEENEF)

Sustainable Asia Award and Best
Environmental Responsibility
IREZETINAR RERRER

Hang Seng Indexes

BEEH

S&P Global
EE2HK

S&P Global
RE2K

16th Asian Excellence Awards by
Corporate Governance Asia

(EWEEER)
BHEEMNE AR




22

China Everbright Environment Group Limited

Business Review and Prospects #73[EEEEIRE

OPERATING RESULTS (continued)
Business Overview (continued)

Category
85

Award/recognition

REYERIRIE (2M@) BRAR

REXEE @

EHNE @

Awarding organisation(s)
RIBEEIRE

Social responsibility
HEEME

A popular science short video “The
Metamorphosis of Waste: A Fun
Look at the Full Process of WTE
Generation” won the national first
prize in the 2026 ‘I am a Beautiful
China Narrator” competition

RERRBEROURER T BKRE
EENREBERRE)E B AF
(RERERTEFRE ) EE T ET
ZE—%R

The Group’s Jiangxi Ji'an WTE Project
was recognised as the “Jiangxi
Provincial Ecological Environment
Emergency Training Base”

AERIARSZNREBERETOL
FBELRRBRERENEN)

The Group’s Henan Lankao WTE Project
was recognised as an “On-site
Teaching Base” of the Henan Jiao
Yulu Cadre Academy

AEETEEENREEEE TR
ERRRHNERREHEE)

Ministry of Ecology and Environment
of the PRC
HEERIRES

Department of Ecology and
Environment of Jiangxi Province
IARERRRE

Henan Jiao Yulu Cadre Academy

ABERERRTER
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.

ENVIRONMENTAL ENERGY

Environmental energy is the Group’s largest
and highest-contributing core business sector.
It encompasses WTE, food and kitchen waste
treatment, leachate treatment, fly ash treatment,
biogas power generation, sludge treatment
and disposal, construction and decoration
waste treatment, development of environmental
protection industrial parks, integrated urban
services, waste sorting, resource utilisation and
recycling, as well as environmental technical
consulting, engineering design, and general
engineering contracting. During the period under
review, environmental energy continued to focus
on the solid waste business, refining its WTE
business chain layout and consolidating its
industry-leading position.

As of 30 June 2026, environmental energy had
invested in and secured a total of 284 projects,
with a total investment of approximately
RMB101.378 billion. It also undertook 3
O&M projects, 2 Engineering, Procurement,
Construction and Operation (“‘EPCQ”) projects,
and other types of asset-light businesses. The
designed capacities of these projects (including
capacity under the O&M model) include,
but are not limited to: an annual household
waste processing capacity of 55,297,500
tonnes, annual on-grid electricity generation
of 19,288,795,800 kWh, an annual food and
kitchen waste processing capacity of 3,151,045
tonnes, and an annual heat and steam supply
capacity of 1,910,832 tonnes.

23

EBNE (@
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REYERIRIE (2M@) BRAR

REXEE @
EBEE (&

[ ENVIRONMENTAL ENERGY (continued) . IR {"FEE/Z%- C‘f‘;)
As of 30 June 2026, the status of WTE projects ESZ EZZZRERB=T
under environmental energy is summarised as VIRRAEERIIREEIER
below: ’|‘§5RF§E¥§ZD—F :
Designed
processing
capacity
(tonnes/annum)
Project status Number of projects Rt EERE
T5 B kAR HE# (Mg, )
In operation* 164 51,903,000
5@
Under construction 5 2,701,000
T2

*

Including project(s) involving O&M services

As of 30 June 2026, the status of WTE synergy-

B RESEERBHNER

ﬁi_v_uﬁxxﬁ +

based projects* under environmental energy is H > IREERUREERHR
summarised as below: BEEERBEWT
Designed
processing
capacity
(tonnes/annum)
Project status Number of projects R E IR
T8 H kAR HE# (Mg, 4F)
In operation* 111 11,691,417
5
Under construction 2 69,350
EiE

treatment and disposal, medical waste treatment, etc.

Including various WTE synergy-based projects such as food and kitchen waste treatment, sludge

t BEREKERIIREE SEEERE BEEESRANREEHFREE

Including project(s) involving O&M services
© BYRELESERBNIEE
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.

ENVIRONMENTAL ENERGY (continued)

In respect of market expansion, during the
period under review, environmental energy
continued to pursue opportunities within and
outside China and achieved encouraging
progress. In overseas markets, it secured a
number of asset-light businesses, expanding
to markets such as the Philippines and
Seychelles; it also made landmark progress in
expanding into markets such as Vietham and
Indonesia, actively advancing the deployment
of its solid waste business across Southeast
Asia. In the Chinese market, it promoted the
coordinated development of multiple specialised
business areas, including heat and steam
supply, environmental sanitation operation
and maintenance, and harmless treatment
of organic waste gas, with solid incremental
growth demonstrating the economies of scale
and growth resilience of its asset-light business
model. In the first half of 2026, environmental
energy signed 52 new contracts for various
asset-light services, with a total contract value of
approximately RMB172 million.

25
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.

ENVIRONMENTAL ENERGY (continued)

In respect of operations management, during
the period under review, environmental energy
deepened its refined management efforts. The
average power generation per tonne of incoming
waste fed into the furnace at the WTE projects
was 461 kWh; the comprehensive plant power
consumption rate was approximately 14.7%,
maintaining a similar level compared with the
first half of 2025; with multiple core operational
indicators improving significantly from the
first half of 2025: waste intake volume was
approximately 27,139,000 tonnes, representing
an increase of approximately 2% as compared
with the first half of 2025; on-grid electricity
was approximately 9,025,781,000 kWh,
representing an increase of 2% as compared
with the first half of 2025; heat and steam
supply was approximately 1,828,000 tonnes,
representing an increase of 11% as compared
with the first half of 2025; and food and kitchen
waste processing volume was approximately
1,081,000 tonnes, representing an increase
of 2% as compared with the first half of 2025.
In addition, 1 WTE project received regulatory
approval to increase waste treatment fees.

In respect of project construction, during the
period under review, 8 projects commenced
operation upon completion of construction
works, with a total designed daily household
waste processing capacity of 900 tonnes. 6
projects commenced construction.

REYERIRIE (M) BRAR

z<<<**¥“/\
- gﬁg%ﬁg;:ﬁ #)

SEEES@E CIEHER IR
1%%/%“ FHEERBMCEIE
T{E-NRFEBEEHFEHE
WEAVELI R EEE461TF R
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.

ENVIRONMENTAL ENERGY (continued)

During the period under review, the Group’s
environmental energy sector contributed an
EBITDA of HK$4,373,438,000, representing
an increase of 3% as compared with the first
half of 2025. Environmental energy contributed
a net profit attributable to the Group of
HK$2,477,467,000, representing a decrease
of 3% as compared with the first half of 2025.
The decrease in profit was mainly attributable to
the continuous improvement in key operational
indicators during the period under review, which
resulted in an increase in operating gross profit,
however, this gain was offset by the increase of
income tax due to expiration of tax incentives on
operating projects.

Major operating data relating to environmental
energy for the first half of 2026 is summarised
as below:
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%?“*E% =47

faﬁ'gbﬁ(;)

ClEEEA R A EBIRRAER
RIRERBRFIE~RIBE I
ERBHABAN LB
4,373,438,00070 B _ &
ZhEFEH¥FEILLEIEBREI%-
IRRERE A EEEGT
BH A B2, 477,467,000
TR _IEBE_LFL¥ER
EE T F&3% - Al X &
B EIBEBRZOEEFIE
FEISHEEENRFLE L
FroBZgiEREZERR
HEBERERMIEMNFRE

TR o

TERTRFELFFIRMEE
Rz TEEEHBERENT:

For the For the
six months six months
ended ended Percentage
30 June 2026 30 June 2025 change
5= BE
ZEINE CECIE
~NB=1H NE=1H
3 ERER BALED
Waste intake volume hiRERE (1)
(tonnes) 27,139,000 26,498,000 2%
Food and kitchen waste & Bi MBI g IR R IE 2
processing volume (8)
(tonnes) 1,081,000 1,060,000 2%
Heat and steam supply 255 (1)
(tonnes) 1,828,000 1,653,000 1%
On-grid electricity (MWh)  F#REZ KEE) 9,025,781 8,859,563 2%
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1.

ENVIRONMENTAL WATER

As of 30 June 2026, the Group held a 72.87%
stake in Everbright Water. As the Group’s
environmental water sector, Everbright Water
is listed on the Mainboard of the Singapore
Exchange Securities Trading Limited and the
Main Board of The Stock Exchange of Hong
Kong Limited (the “Stock Exchange”). As a
leading water environment management service
provider in China, Everbright Water focuses
on the “water-related” business areas. It has
developed a full-fledged business coverage
across raw water protection, water supply,
municipal WWT, industrial WWT, reusable water,
river-basin ecological restoration, and sludge
treatment and disposal. It specialises in project
investment, planning and design, technology
R&D and related services, engineering and
construction, operations management, and
integrated diagnosis, among others.

As of 30 June 2026, Everbright Water had
invested in and secured 173 projects, with a
total investment of approximately RMB31.943
billion. It also undertook 17 O&M services and
other asset-light businesses. The designed
capacities of these projects (including capacity
under the O&M model) are as follows: an annual
WWT capacity of 2,359,743,250 m?, an annual
reusable water supply capacity of 118,479,000
mé, an annual water supply capacity of
310,250,000 m?, an annual sludge treatment
capacity of 793,875 tonnes, and an annual
livestock and poultry manure treatment capacity
of 109,500 tonnes.

REYERIRIE (M) BRAR
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Il ENVIRONMENTAL WATER (continued) Z. IBRAKFE @)
As of 30 June 2026, Everbright Water's water HEZ_ZZRXEXA=+

projects are summarised as below:

B AKESEKEER

BRAEEWNT

Designed

treatment

capacity

(mé/annum)

Project status Number of projects Rt BRIERE

T8 B kAR HE# (GLAHKE)

In operation* 169 2,581,517,250
s

Under construction 7 80,300,000
1E

*

Including project(s) involving O&M services

B RETEERBHNER
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1.

ENVIRONMENTAL WATER (continued)

In respect of market expansion, during the
period under review, Everbright Water adhered
to the strategy of “synergistic development
of asset-light and asset-heavy businesses”,
seized structural opportunities in the industry,
and achieved steady business expansion. In
terms of the advantageous core business, it
secured Huaiyin Project Phase lll, continuously
consolidating the foundation of its core
business. For emerging businesses, it closely
tracked policy guidance and market demand,
proactively deploying in segments such as
advanced treatment of industrial waste water
from the electronics industry and comprehensive
treatment of agricultural non-point source
pollution. It conducted preliminary market
research and built technological pipelines,
and continuously expanded the market
coverage of its business. In terms of asset-
light business, Everbright Water conducted
technical verification and model refinement
leveraging internal project scenarios, gradually
developing a full-chain service capability
covering technical solutions, core equipment,
and operations management, and replicating
and promoting the same to external markets.
In the first half of 2026, Everbright Water
invested in and secured 1 new project with an
investment of approximately RMB90 million. It
also signed multiple new contracts for asset-
light businesses, with a total contract value
of approximately RMB68 million, adding a
designed daily water treatment capacity of
20,000 m?.
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1.

ENVIRONMENTAL WATER (continued)

In respect of operations management, during
the period under review, Everbright Water
strengthened the foundation of asset-heavy
operations and pressed ahead with refined
operations management. In terms of efficiency
improvement, it established a “three-in-one”
operational diagnostic mechanism integrating
performance evaluation, process reliability
monitoring, and digital-intelligent equipment
monitoring. It also implemented targeted
technological upgrades to address energy and
material consumption issues in production
and operation of projects, thereby fostering a
steady increase in capacity utilisation rate of
each project. With respect to cost reduction,
Everbright Water implemented a variety of
comprehensive measures, including process
optimisation, substitution with low-carbon
sources, intelligent project monitoring, and
centralised procurement of bulk materials. It
effectively offset the operational pressure arising
from fluctuations in chemical prices, achieving a
year-on-year reduction in unit cost of chemicals
for WWT. In terms of revenue increase, 2 WWT
plants of Everbright Water were approved
to increase the WWT service fees, with the
adjustments ranging from 8% to 35%.

In respect of project construction, during the
period under review, 2 projects commenced
operation upon completion of construction
works, with a designed daily water treatment
capacity of 20,000 m® 4 projects commenced
construction, with a designed daily water
treatment capacity of 30,000 m?3.
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OPERATING RESULTS (continued)
Business Overview (continued)

1.

ENVIRONMENTAL WATER (continued)

During the period under review, the
environmental water sector contributed an
EBITDA of HK$1,082,359,000 to the Group,
representing a decrease of 9% as compared
with the first half of 2025, and recorded
a net profit attributable to the Group of
HK$382,301,000, representing a decrease of
7% as compared with the first half of 2025. The
decrease in profit was mainly attributable to the
decrease in revenue from construction services
during the period under review.

The major operating data relating to
environmental water for the first half of 2026 is
summarised as below:
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TETRELE¥FFIRRERK
BrEFEEZBERBEENT.

For the For the
six months six months
ended ended Percentage
30 June 2026 30 June 2025 change
S BHE
ZEIRE “T°RE
~B=+H ~NA=1+H
17~ fEA IEAMEA BALED
WWT volume (‘000 m®)  SKEEE (FILHK) 888,712 835,143 6%
Raw water supply volume F/K#tfEE (T A¥K)
(000 m?) 46,416 N/A FEH N/A REA
Reusable water volume ~ H7kEIBE (FILAXK)
(‘000 m?) 19,975 19,324 3%
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OPERATING RESULTS (continued)
Business Overview (continued)

1.

GREENTECH

As of 30 June 2026, the Group held a 69.70%
stake in Everbright Greentech. As the Group’s
greentech sector, Everbright Greentech is a
company listed on the Main Board of the Stock
Exchange, focusing on integrated biomass
utilisation, hazardous and solid waste treatment,
environmental remediation, and new energy
such as solar power and wind power.

As of 30 June 2026, Everbright Greentech had
invested in and secured 141 projects, with a
total investment of approximately RMB30.563
billion. These projects are designed to have
an annual biomass raw material processing
capacity of 8,259,800 tonnes, an annual
household waste and food and kitchen waste
processing capacity of 4,237,650 tonnes, an
annual hazardous and solid waste processing
capacity of 2,214,870 tonnes, an annual on-
grid electricity supply of 7,144,335,000 kWh,
and an annual heat and steam supply capacity
of 6,306,663 tonnes. Solar power and wind
power projects have a total installed capacity
of 276.91 MW, while energy storage projects
have an energy storage capacity of 22.20 MW.
In addition, Everbright Greentech undertook 11
environmental remediation services (excluding
those that had been completed and delivered).
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OPERATING RESULTS (continued)
Business Overview (continued)

1.

China Everbright Environment Group Limited
FREIERIRE (E) BRAF

KEXE @
EBRE @

GREENTECH (continued) = BBIER#E)
As of 30 June 2026, Everbright Greentech’s BHEZ_ZRXEXA=+
solar power and wind power projects (including H> X AGBIRRANRES
zero-carbon park projects) are summarised as EREBEE (GEREEHEE
below: B) BEREENT
Designed
installed
capacity (MW)
Project status Number of project(s) RETEERE
T8 B kAR HE# GkR)
In operation 37 256.91
E
In respect of market expansion, during the miZHES®E BEARN
period under review, Everbright Greentech RgEBIRERUVEZRER X
anchored on the core business of “clean energy” EFXAEM mbERE
and strengthened the synergistic development A EEFENREE
of traditional advantage businesses and BeZEZREL¥F KK
emerging businesses. In the first half of 2026, GERFAMEZEIEIRIEE
Everbright Greentech signed 3 new contracts for ERB aREBEAARYE
environmental remediation services, with a total 5,8008 7T ©

contract value of approximately RMB58 million.



Interim Report 2026
TR RERBRRE

OPERATING RESULTS (continued)
Business Overview (continued)

1.

GREENTECH (continued)

In respect of operations management, during
the period under review, Everbright Greentech
deepened refined operations management and
steadily implemented measures to improve
quality and enhance efficiency, while tapping into
internal potential and achieving notable results
in cost reduction and efficiency enhancement.
Integrated biomass utilisation projects continued
to consolidate their performance, with key
operational indicators such as waste intake
volume, biomass raw material processing
volume, and heat and steam supply all trending
upward, representing increases of 2%, 4%
and 19%, respectively, as compared with the
first half of 2025. The heat and steam supply
business gained momentum, with steam sales
volume and heat supply revenue recording
significant growth. The hazardous and solid
waste business continuously reduced operating
cost by implementing tailored, case-by-case
measures for each key project in need of
focused support. As a result, several of these
projects have turned losses into profits or
substantially narrowed their deficits, reflecting
steady improvements in operational quality and
efficiency.

In respect of project construction, during the
period under review, Everbright Greentech had
1 solar power project commenced operation
upon completion of construction works,
and 4 environmental remediation services
were completed and delivered. In addition, 5
environmental remediation services commenced
remediation works.
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OPERATING RESULTS (continued)
Business Overview (continued)
Hl.  GREENTECH (continued)

During the period under review, the Group’s
greentech sector contributed an EBITDA of
HK$1,043,508,000, representing an increase
of 6% as compared with the first half of 2025.
Greentech contributed a net profit attributable to
the Group of HK$122,252,000, representing a
decrease of 12% as compared with the first half

of 2025.

Major operating data relating to greentech for
the first half of 2026 is summarised as below:

China Everbright Environment Group Limited
FREIERIRE (E) BRAF
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For the For the
six months six months
ended ended Percentage
30 June 2026 30 June 2025 change
= BE
—ECRE “E°nE

~NB=1+H ~NB=1H

LE7RfEA IEREA B2

Waste intake volume ~ TIREBRE ()

(tonnes)

Biomass raw material £ ERM K EES
processing volume (1)
(tonnes)

Hazardous and solid ~ fEEERES ()

waste processing
volume (tonnes)

Heat and Steam supply HZ {58 (1)

volume (tonnes)

On-grid electricity LEEE KR

(MWh)

2,114,000 2,074,000 2%
3,897,000 3,742,000 4%

229,000 240,000 -5%
2,595,000 2,176,000 19%
3,305,000 3,426,000 -4%
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OPERATING RESULTS (continued)
Business Overview (continued)
V. EQUIPMENT MANUFACTURING

Operating through Everbright Environmental
Technical Equipment (Changzhou) Limited as its
platform, the Group’s equipment manufacturing
sector applies its proprietary core technologies
and extensive expertise to deliver full lifecycle
environmental equipment and technical services,
further solidifying its industry-leading position.

In respect of market expansion, during the
period under review, equipment manufacturing
sustained strong momentum in market
expansion. It focused on breaking into markets
for Small and Micro Grate Furnaces and
water-cooled grate furnaces, among others.
It continued to achieve breakthroughs in the
export of asset-light business models overseas,
while actively exploring market opportunities
in the resource utilisation of decommissioned
lithium batteries, photovoltaic panels and wind
turbine blades, thereby further enhancing
business diversification.

In the first half of 2026, equipment
manufacturing signed 5 contracts for external
sales of complete equipment, with a total
contract value of approximately RMB266 million,
covering incinerators, flue gas purification
equipment, leachate treatment systems and
new products. On the equipment supply and
after-sales service front, supply services were
initiated for 137 projects; production was
completed for 17 sets of grate furnaces for
internal and external clients; and 37 sets/lines
of complete equipment, including incineration
systems and leachate treatment systems, were
delivered. Equipment manufacturing also signed
77 contracts for external after-sales services
and other services, with a total contract value
of approximately RMB316 million. The sector
also provided 142 after-sales service projects for
internal and external clients.
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OPERATING RESULTS (continued)
Business Overview (continued)

V.

EQUIPMENT MANUFACTURING (continued)
During the period under review, equipment
manufacturing made solid progress in tackling
key research challenges. The technical
solution for the demonstration project on
“Fly Ash Reduction and Resource Utilisation”
was completed; the “Biomass-to-Methanol”
project entered the trial operation stage; and
the “High-Proportion Sludge Co-Incineration”
technology achieved stable operation. In terms
of digital transformation, construction of the
Equipment Cloud Service e-commerce platform
accelerated, while management efficiency
continued to improve following the launch of the
Equipment Cloud Intelligence System.

ENVIROTECH

As the core vehicle of the Group’s technology-
driven strategy, envirotech focuses at the
frontier of the industry and breakthroughs in
core technologies, fully empowering the Group’s
business development and providing solid
technological support for the Group’s “Second-
Stage Entrepreneurship”.

REYERIRIE (M) BRAS

EHME (@

ag.

7.

HHERE (@)

EREEIN  EEREEHR
BREIRGRIFER TRRX
WEEREIREF B BRT
BIEMRBMDE EYER
i REEARET [X
LA 5 TR BT B IRIRE
BT -HFCEULE &E
EREBFARRME &
BEBRFLREEEME
@Rt

REHIE T

TE7 2 5 B A B AC BB B 1%
OEES IRIFM AR EET
FROSEZORMKE > 2
HELAERSERLER>
RHAERT —RAIZE RHEER
B



Interim Report 2026
ZEREHRRE

OPERATING RESULTS (continued)

Business Overview (continued)

V. ENVIROTECH (continued)
In respect of technological innovation, during
the period under review, envirotech steadily
advanced its “3+1” key R&D directions, covering
fly ash resource utilisation, high-value utilisation
of biomass, waste-to-carbon and Small and
Micro Grate Furnace. Among these, the
demonstration project for the first 10-tonne/day
Small and Micro Grate Furnace was successfully
put into trial operation at the Group’s Zhenjiang
WTE Project, with its core processes and
equipment certified as reaching an internationally
leading level. The fly ash resource utilisation
initiative successfully established the “return-
to-furnace” process route, while waste-to-
carbon advanced exploration of its profitability
model and preparation for demonstration project
construction. New technologies, including
innovative water-powered ash removal, resource
utilisation of food waste water and intelligent
security products, were successfully applied. In
addition, the flagship technology demonstration
projects, covering “Energy Saving and Efficiency
Enhancement” and “Intelligentisation” were
steadily implemented, supporting the Group
in accelerating the cultivation of new quality
productive forces for environmental protection.

EVENTS AFTER THE REPORTING PERIOD
On 9 July 2026, Everbright Greentech completed
the issuance of the 2026 second tranche of green
MTN (Carbon-neutral Bond) in the national inter-
bank bond market of the PRC with a principal
amount of RMB1.0 billion, an interest rate of 1.61%
per annum for a maturity period of 2 years. The
proceeds from the issuance of the MTN are being
used for the repayment of Everbright Greentech’s
interest-bearing debts, replenishment of the working
capital and/or investment in and construction of
the environmental protection projects and for other
business development purposes.

39

XS @)

EHNE (2

7. IRBHIF ST (4
PRI E > BN - IR
B R D #EE3+11 (8
ERRERLCANB-EVE
SECH) A~ RHR B S /Ny
BlygeEE) SMMERR-H
FoEAEI0ME, H/VEY
JErHEEE A E BT
REBEESNEBETRIY Z
ODIBRRBEETERR
AT RIKEIRIEH A
T8 TEE ) TE& AR ; iR
ARBEERANBARRE T
BEERRER - WIEKD
B~ BRETREKERIE & BE
2 [ B fn F R i AT B IR SR i
FER > TERAEIE R ~ MR 216
F 51 B B2 A5 e ) B B SR h 18
BlizS B B AEE
MRESREMEEES -

RERE®RZEIE
RIEZRELBAH K&
BEREAETHEEIRETEEST
BRERET S NEEE_H
GERHRER BTASSIES
AR EA10E T EFZEAH1.61%
HARRA2F c BITHHIZIEFTEE
HNETAREELCAEBIREN
BEEER HrREEEe R U
KRENERRRBEREMER
BERAR



4 O China Everbright Environment Group Limited

Business Review and Prospects #73[EEEEIRE

EVENTS AFTER THE REPORTING PERIOD
(continued)

On 10 July 2026, Everbright Water completed the
issuance of the 2026 first tranche of MTN in the
national inter-bank bond market of the PRC with
a principal amount of RMB1.5 billion, an interest
rate of 1.80% per annum for a maturity period of 5
years (with an interest rate adjustment option to be
exercised by Everbright Water and a resale option
to be exercised by the noteholders at the end of the
third interest-bearing year). The proceeds from the
issuance of the MTN were used to repay the existing
bonds of Everbright Water.

BUSINESS PROSPECTS

Looking ahead, the Group is currently in a period
of renewal and recovery, gathering momentum and
poised for growth, with its development foundations
having been fundamentally reshaped and further
strengthened. The second half of the year 2026
will be a period for tackling the Group’s annual
targets and key tasks, as well as a decisive period
for securing a smooth start to the “15th Five-Year
Plan” period. Anchored to its goal of “Becoming a
World-Class Environmental Enterprise with Chinese
Characteristics”, the Group will remain committed to
making progress while maintaining stability, tackling
weaknesses and shoring up areas for improvement
with determined effort, thereby ensuring steady and
solid progress in high-quality development.

REYERIRIE (M) BRAR

REERZEE @

=S a = = ) = s ol = B Jll:j(7}<
BEFEEZERITEES TS

ﬂ?ﬁ_v_ﬁﬁgﬁ—%¢%
ER - BETAscEAARES
Bt FFER1.80% AR A5
F(MEZEHERFELERTN
RKFEAIITEN RN KB IERE
REBEFEATITHENLDEEE
1) O BITHHRERMBENES
BREBRNARKFNEFERS

e
BEARK  ZEBERERER
B BRSTENERE BB

REEKRANELENRESE
:7_ﬁ¢T¥¢%E %%
FEHREFHNHEH LE2ER
F+££ﬂ@ﬂ%%%%%%°$

H

EERHBEEEREFFEER
Bt — /)\Lfaiﬁﬂ:¥J§$E BXSF

TRRE > B Biam - i
SE HHeHEERERER



Interim Report 2026
TR RERBRRE

BUSINESS PROSPECTS (continued)

In terms of operational management, the Group will
continue to deepen refined operations, strengthen
cost control and capacity enhancement, and drive
quality and efficiency improvements across all
business sectors. In terms of market expansion, the
Group will actively pursue key project opportunities
within and outside China, optimise its customer
portfolio and enrich its project pipeline and customer
base. In terms of technological innovation, the
Group will focus on key research projects to deliver
measurable outcomes, deepen the deployment of
“Al+” application scenarios and develop flagship
technology demonstration projects with industry
demonstration value. In terms of risk management,
the Group will intensify efforts to recover receivables
and reinforce the responsibility for production
safety. In terms of value enhancement, the Group
will strengthen market capitalisation management
and continue to enhance its corporate governance
standards. In terms of capital management, the
Group will strengthen capital planning, establish
effective cash pools within and outside Chinese
Mainland and reduce funding costs. In terms of
talent development, the Group will strengthen its
reserve of managerial talent and improve career
development pathways for employees.

The Group will remain united in purpose, answer
with dedicated action and deliver with tangible
results, striving to accelerate the pace of high-
quality development, create long-term value for the
Shareholders and all stakeholders, and contribute to
building a Beautiful China.
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Management Discussion and Analysis

BEEwAD

FINANCIAL POSITION

As at 30 June 2026, the Group’s total assets
amounted to approximately HK$198,113,310,000
with net assets amounting to HK$78,181,480,000.
Net asset value per share attributable to equity
holders of the Company was HK$9.285 per share,
representing an increase of 9% as compared to
HK$8.501 per share as at the end of 2025. As at
30 June 2026, gearing ratio (calculated by total
liabilities over total assets) of the Group was 61%,
representing a decrease of 1 percentage point as
compared with that of 62% as at the end of 2025.

FINANCIAL RESOURCES

The Group adopts a prudent approach on cash
and financial management to ensure proper risk
control and low cost of funds. It finances its
operations primarily with internally generated cash
flow, loan facilities from banks and proceeds from
the issuance of medium-term notes. As at 30 June
2026, the Group had cash and bank balances of
HK$9,918,246,000, representing a decrease of 6%
as compared to HK$10,524,155,000 at the end of
2025. Most of the Group’s cash and bank balance,
representing approximately 95%, was denominated
in Hong Kong dollars and Renminbi.
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BORROWINGS

The Group is dedicated to enhancing the ways
of financing and improving banking facilities to
reserve funding to support the development of the
environmental protection business. As at 30 June
2026, the Group had outstanding interest-bearing
borrowings of HK$90,514,258,000, representing an
increase of 2% as compared to HK$88,548,513,000
as at the end of 2025. The borrowings included
secured interest-bearing borrowings of
HK$35,647,311,000 and unsecured interest-bearing
borrowings of HK$54,866,947,000. The Group’s
borrowings are substantially all denominated in
Renminbi. Most of the Group’s borrowings are at
floating rates. As at 30 June 2026, the Group had
banking facilities of HK$90,998,819,000, of which
HK$31,405,940,000 have not been utilised. The
banking facilities are of 1 to 25-year terms.

FOREIGN EXCHANGE RISKS

The Company’s financial statements are
denominated in Hong Kong dollars with Renminbi as
its functional currency. Since the Group’s operations
are predominantly based in Chinese Mainland,
representing over 94% of its total investments and
revenue, its relevant assets, borrowings and major
transactions are mainly denominated in Renminbi,
resulting in a relatively low level of foreign exchange
risk. In addition, the Company closely manages
foreign exchange risk by pursuing an optimal
allocation of borrowings in different currencies,
setting appropriate levels of borrowing in non-
base currencies, and adopting proper financial
instruments.
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Management Discussion and Analysis BI2f@): LD

PLEDGE OF ASSETS

Certain banking facilities and lease liabilities of the
Group were secured by revenue and receivables
in connection with the Group’s service concession
arrangements, bank deposits, mortgages over
property, plants and equipment, right-of-use assets
and the equity interests of certain subsidiaries of
the Company. As at 30 June 2026, the aggregate
net book value of pledged assets and equity
interests in subsidiaries amounted to approximately
HK$99,756,085,000.

COMMITMENTS

As at 30 June 2026, the Group had purchase
commitments of HK$1,507,412,000 outstanding in
connection with the construction contracts.

CONTINGENT LIABILITIES

As at 30 June 2026, the Company granted financial
guarantee to its subsidiaries. The Board considers it
is not probable that a claim will be made against the
Company under the guarantee. The maximum liability
of the Company as at 30 June 2026 for the provision
of the guarantee was HK$247,642,000.
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INTERNAL MANAGEMENT

The Group has built and continuously improved
the management structure to achieve maximum
efficiency. The Group’s management holds meetings
of the Chief Executive Officer’s Office (the “CEO
Office”) regularly to review current operations and
management, with a view to promoting the corporate
sustainable development. The responsibilities of
each functional department and business sector
of the Group are clear with various comprehensive
management systems. Internal control procedures
are sound and have been implemented effectively.
The Company’s audit department performs
its internal monitoring functions to ensure that
each functional department and business sector
strictly comply with the relevant internal control
requirements.

The Group is committed to building a comprehensive
risk management culture and implementing an
effective risk management model, in order to
comprehensively strengthen its risk management and
control. During the period under review, the Group
updated the list of risk factors according to the
progress of the implementation of risk management
system, with a view to continuously enhancing
the systematisation and normalisation level of risk
management.
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4 6 China Everbright Environment Group Limited

Management Discussion and Analysis BI2f@): LD

INTERNAL MANAGEMENT (continued)

During the period under review, the Group continued
to uphold the fundamental principle of the safety and
environmental management, namely “maintaining
safe and stable operations while ensuring
compliance with relevant emission standards” and
strictly complied with the relevant national laws and
regulations. In terms of safety, environment and
occupational health, it proactively carried out routine
inspections. Apart from incorporating “The Three-
Year Campaign for Fundamental Safety Production
Improvement”, “The Ten Safety Production
Prohibitions” and others into its operation, the
Group paid close attention to safety management
and carried out hidden hazards identification and
rectification in relation to safety risk to ensure all
projects, whether under construction or in operation,
strictly complied with all production safety policies.
These steps secured the stable operation of
environmental protection projects including WTE,
integrated biomass utilisation, waste water treatment
projects, etc., while enhancing economic benefits.
Besides, the Group continued to move forward
with project construction works while accelerating
the finalisation of projects in the preparatory stage.
It also went through due formalities to ensure that
all project construction works were carried out in
compliance with laws and regulations. At the same
time, the Group continued to put more efforts into
safety management of construction projects to
ensure safe and professional construction.
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TR RERBRRE

HUMAN RESOURCES

Human Resources are the key strategy of corporate
development which require appropriate personnel to
execute this core strategy. The Group highly values
its human resources management and puts great
emphasis on staff training. It believes that realising
the full potential of its employees is crucial to its
long-term growth. The Group continues to improve
its human resources through internal training as well
as local, overseas, and on-campus recruitment.

After adopting the policies including the employee
hierarchy system, remuneration reform, performance
appraisal and rating system, promotion points
system last year, the Group applied these new
systems in bonus distribution and staff promotion
arrangement in the first half of the year. This ensures
that the outstanding staffs are rewarded and
promoted, and hence growing together with the
company.

The Group actively responds to the national call to
establish and practice a correct understanding of
governance performance. Based on the Group’s
overall goals of ‘Second-Stage Entrepreneurship’
and ‘Three Major Development Directions’ as well
as actual business environment, the Group has
revised and improved related talent recruitment
and development systems. This includes the ‘Trial
Method for Market-Oriented Talent Recruitment
Management’ and ‘Talent Pool Management Policy’,
which aims at enhancing market-oriented selection
methods, creating a competitive advantage for our
talent resources, and building a tiered talent pipeline
of ‘immediate availability, mid-term development,
and long-term attention.” This ensures the talent
pool accurately meets business needs and effectively
drives the implementation of the ‘15th Five-Year’
talent development strategy.
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4 8 China Everbright Environment Group Limited

Management Discussion and Analysis BI2f@): LD

HUMAN RESOURCES (continued)

Combining online and offline approaches, the Group
has successively held meetings and seminars on
production safety, cybersecurity, policies’ briefing
and integrity and self-discipline. These allow staff at
all levels to continuously learn, improving their overall
skills and quality, and better realizing their potential.
To strengthen employee sense of belonging,
the Group continuously improves the canteen’s
standard, held sports activities and competitions,
Labor Day Recognition events and Women’s Day
activities. These measures help relieve work stress,
promote positive attitude, and better prepare all
employees for tackling various new challenges.

The Group makes full use of the advantages of
diversified businesses to provide employees with a
broad development platform. In addition to cross-
sector and cross-regional job rotation, the Group has
arranged a number of internal recruitments to accord
priority to employees to apply for the vacancies
of different departments at the head office which
can provide the employees with the opportunities
to develop their potential by changing different
positions.

As at 30 June 2026, the Group had approximately
15,400 employees. Details of the total employee
benefit expense for the period under review are set
out in note 4 to the 2026 unaudited interim financial
report. Employees within the Group are remunerated
according to their qualifications, experience, job
nature, performance and with reference to market
conditions. Apart from a discretionary performance
bonus, the Group also provides other benefits
such as medical check-up, medical insurance, a
mandatory provident fund scheme and annuity policy
to employees in Hong Kong, China and Chinese
Mainland.
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ZEREHRRE

PRINCIPAL RISKS AND UNCERTAINTIES
During the period under review, the Group continued
to advance its risk management initiatives and
conducted thorough identification and assessment
of the principal risks it faces, including accounts
receivable risk, environmental compliance and
safety management risk, strategic and market risk,
operational stability risk, procurement compliance
risk, policy changing risk and foreign exchange
risk. Based on the specific manifestations of
each principal risk, the Company formulated and
implemented targeted control measures to ensure
that overall risks remained under control.

I. Accounts receivable risk

Description: Affected by national subsidy
policies and the macroeconomic environment,
the ability of governments at all levels to pay
has been impaired, increasing the likelihood
of deferring settlement of national subsidies,
waste processing and waste water treatment
fees, which could hold the Company’s accounts
receivable at a high level.
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BEEEwADT

PRINCIPAL RISKS AND UNCERTAINTIES
(continued)

Accounts receivable risk (continued)
Responsive measures:

Strengthened accountability and implemented
long-term mechanisms. The Company
continued to improve and implement the
long-term working mechanism of “dedicated
teams, ledgers, incentives and assessments”.
First, each level regularly analysed accounts
receivable, with Everbright Environment
providing overall supervision and coordination,
each business sector following up, and each
project company proceeding with recovery.
Second, the Company strengthened the
ledger management mechanism for accounts
receivable. It established the Government
Arrears Ledgers, the National Subsidy Right
Confirmation Ledgers and the Collection Early-
Warning Ledgers, reviewed accounts receivable
on a monthly basis, dynamically monitored
changes in the scale of accounts receivable, and
promptly followed up on the recovery progress
of various categories of accounts receivable.
Third, the Company implemented assessment
and early warning. It tracked and analysed the
accounts receivable recovery rates of each
region and project company on a monthly
basis, and incorporated accounts receivable
recovery performance into the annual business
performance assessment; set up a three-tier
(red, yellow and green) early warning system,
issued warnings based on the collection results
of regions and project companies. Fourth, in
March 2026, the Company further revised and
issued the Accounts Receivable Collection
Management Measures and the Accounts
Receivable Management Measures, continued to
implement the “6+1” management strategy, and
strengthened collection process management
and assessment. The provision and write-off
procedures for accounts receivable were further
improved, and timely accounting treatment was
carried out for high-risk arrears.
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ZEREHRRE

PRINCIPAL RISKS AND UNCERTAINTIES
(continued)

Accounts receivable risk (continued)
Adopted systematic measures and strengthened
recovery management. The vast majority of
the Company’s accounts receivable comprises
arrears from governments at all levels, of
which national subsidy arrears account for
approximately 45%. The Company adhered to
category-based management, and adopted
multiple measures to advance accounts
receivable recovery. First, regarding national
subsidy arrears, the Company engaged with
ministries and commissions including the
Ministry of Finance and the National Energy
Administration to accelerate the allocation and
right confirmation of national subsidy funds.
Second, regarding local government arrears, the
Company seized the opportunity presented by
the national policy on clearing overdue payments
to enterprises, established dedicated collection
teams for key regions, and conducted on-site
coordination in areas with concentrated arrears.
The Company flexibly adopted various methods
including sending demand letters, negotiation
and consultation, platform registration, sending
lawyer’s letters and initiating litigation to intensify
its concentrated collection efforts for accounts
receivable. Third, the Company continued to
utilise diversified financial instruments and
issued asset-backed notes and asset-backed
securities (“ABS”) in due course to alleviate
funding pressure from national subsidy recovery.
In June 2026, national subsidy-backed ABS
of RMB700 million have been issued by the
greentech sector.
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PRINCIPAL RISKS AND UNCERTAINTIES
(continued)

Environmental compliance and safety
management risk

Description: The regulations on production
safety and emission of pollutants were
increasingly stringent, thus imposing higher
requirements on the refinement of operation
of the enterprises. With the increasing number
of operating projects, the basis numbers
and difficulties involved with safety and
environmental management kept on rising,
and the Company was under high pressure
associated with environmental compliance and
safety management.

Responsive measures:

Rigorously enforced the Ten Safety Production
Prohibitions. The Company ensured universal
awareness of and strict adherence to these
prohibitions, vigorously implemented the
five overarching principles of “responsibility,
risk, training, inspection and relevant party
management”, and carried out fundamental
remediation and challenge tackling.

Implemented a dual responsibility system
for each position, establishing and refining
a safety production responsibility list with
clear responsibility objectives. This ensured
that responsibilities were assigned to specific
individuals, guaranteeing that every position and
every step was managed, overseen, and held
accountable by specific individuals. At the year-
end, the Company conducts strict assessments
of performance to effectively consolidate the
primary accountability for safety production at all
levels of units.

Accelerated the development and rollout of the
“Smart Safety and Environment” platform. The
Company drove the transition of safety and
environmental work from “passive response”
to “proactive prevention and control”, and
comprehensively promoted the application of
technologies for “replacing human labour with
mechanisation, reducing human involvement
with automation and enabling unmanned
operations with intelligent systems”, so as to
reduce human operational risks and fortify
intrinsic safety defences.
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Interim Report 2026
ZEREHRRE

PRINCIPAL RISKS AND UNCERTAINTIES
(continued)

Environmental compliance and safety
management risk (continued)

Improved the internal expert pool management
system for production safety and environmental
protection. The Company refined the regular
working mechanisms of “expert diagnostics”,
“expert inspections” and “professional training”
to enhance the professional competence and
practical operational capabilities of all staff in
safety and environmental management.

Enhanced process control, insisted on
combining daily inspections with special
inspections, and strengthened the intensity
of “four-no and two-direct” unannounced
inspection. The Company focused on the whole
process control of dangerous operations such
as confined spaces, welding, working at heights,
as well as construction by related parties and
temporary construction by outside parties such
as maintenance and repair.

Coordinated efforts to build emergency
response capabilities for production safety and
pollution prevention. The Company regularly
conducted unscripted and unannounced
emergency drills, fully equipped teams with
protective and rescue gear, regularly carried
out skills and physical fitness training, and built
robust professional emergency rescue teams.

Continuously improved the safety and
environmental accountability and liability
mechanism. The Company revised the
Management Rules for Production Safety
Accidents and Environmental Incidents of
Everbright Environment, resolutely implemented
and constantly refined the Positive and Negative
List for Post Safety Behaviours.
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PRINCIPAL RISKS AND UNCERTAINTIES
(continued)

Strategy and market risk

Description: As the environmental protection
industry entered a period of profound
adjustment, the market for the Company’s
traditional advantageous industries became
saturated, narrowing the room for revenue
growth. New business transformation and
overseas business expansion faced multiple
challenges, and there was a possibility that
new businesses could not build strategic and
competitive advantages in the short term,
thereby exposing the Company to significant
pressure.

Responsive measures:

Continued to deepen its presence in the
domestic market. The Company sustained
its market penetration in Beijing, Shanghai,
Guangzhou, Shenzhen, Hong Kong and Macao,
and anchored on core regions such as the
Beijing-Tianjin-Hebei region, the Yangtze River
Delta and the Guangdong-Hong Kong-Macao
Greater Bay Area. It deeply explored pain points
in ecological governance and enterprises’
demands for green development to identify new
business opportunities, and forged differentiated
and distinctive competitive advantages through
reform and innovation.

Steadily advanced international business. The
Company promoted the overseas expansion
of its advantageous businesses, replicated
and rolled out mature domestic environmental
protection technologies and standardised
operation models, made all-out efforts to
advance projects in Hong Kong and Macao,
and meticulously cultivated the Southeast Asian
market. It also explored opportunities to expand
technology and equipment-based asset-light
businesses in regions along the Belt and Road
Initiative and in the Middle East.
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ZEREHRRE

PRINCIPAL RISKS AND UNCERTAINTIES
(continued)

Strategy and market risk (continued)

Selectively pursued mergers and acquisitions.
The Company proactively seized M&A
opportunities in key regions and for quality
targets, focusing on quality projects in four
aspects: financially accretive, technology-driven,
market-oriented and industrially synergistic.

Actively developed new businesses such
as business to business (ToB) services.
Leveraging existing facilities, the Company
provided synergistic supply services including
steam, heat, natural gas and recycled water to
surrounding industrial parks and enterprises.
It also provided equipment sales, technology
licensing, entrusted operation and engineering,
procurement and construction (EPC) services
to other enterprises, and advanced businesses
such as fly ash resource utilization, high-value
utilisation of biomass, direct green power supply
and internet data centre (IDC).

Operational stability risk

Description: As affected by multiple factors
including feedstock shortages, under-utilised
production capacity, government regulatory
audits, and the expiration of national subsidies
and concession rights, operating projects
face the risk of declining operating revenue.
Furthermore, the increasing number of ageing
projects, equipment malfunctions and extreme
weather events, if not managed properly, could
compromise operational stability and lead to
rising operating costs.
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PRINCIPAL RISKS AND UNCERTAINTIES

(continued)

IV. Operational stability risk (continued)
Responsive measures:
Diversified efforts to bridge capacity gaps.
The Company enhanced communication
and coordination with local governments for
resource allocation, proactively gathered market
intelligence, and continued to explore diversified
types of waste through resource sharing,
unified allocation, collaborative disposal and
transcending regional boundaries. Regarding
insufficient sewage volume, the Company
ensured guaranteed minimum water volumes
as stipulated in agreements during the early
stages of projects to safeguard revenue, while
optimising concession water collection areas
and vigorously expanding surrounding coverage
to continuously improve capacity utilisation.
Regarding shortages of hazardous and solid
waste and biomass fuel, the solid waste centre
of the greentech sector coordinated solid waste
resources, with resource sharing among various
projects through centralised allocation, thereby
enhancing the competitiveness in the acquisition
of fuel.

Vigorously expanded synergistic businesses.
The Company deeply tapped the potential in
operational efficiency of existing projects and
intensified efforts to expand synergistic ancillary
businesses such as external heat and gas
supply, slag treatment and reclaimed water
sales.

Continuously ensured maintenance and upkeep
work. The Company implemented contract-
performance management responsibilities for
maintenance and repair units, strengthened
process control over contract performance to
reduce operational risks, intensified planned
maintenance efforts for ageing equipment and
ensured timely replacement of spare parts
and accessories. It also reinforced analysis of
the causes of unplanned shutdowns, shared
lessons learned and drew inferences for broader
application, effectively minimising the occurrence
of unplanned shutdowns.
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ZEREHRRE

PRINCIPAL RISKS AND UNCERTAINTIES
(continued)
IV. Operational stability risk (continued)

Hedged against extreme weather risks. The
Company closely deployed flood prevention,
typhoon preparedness, high-temperature
precautions, cold weather protection, freeze
prevention and slip prevention measures,
and timely issued special notices and
precautionary contingency plans. It made full
use of commercial insurance to strengthen
the insurance coverage of property insurance,
machinery damage insurance and business
insurance in the case of weather changes.

Procurement compliance risk
Description: Given the large scale of the
Company’s procurement operations and
increasingly stringent compliance requirements,
any instances of non-compliant procurement
may have a negative impact on the Company’s
interests and corporate reputation.

Responsive measures:

Continuously improved procurement
management systems. In April 2026, the
Company completed the revision and issuance
of eight institutional documents, including the
Rules Governing the Procurement of Everbright
Environment, the Tendering Management
Measures of Everbright Environment and the
“Briber Blacklist” Management Measures.

Deepened systematic rectification of prominent
issues in the tendering and bidding field. In
March 2026, the Company convened the
Progress Meeting for Systematic Rectification
of Prominent Issues in the Tendering and
Bidding Field of Everbright Environment. Each
identified issue was registered and placed under
supervised rectification, achieving an organic
integration of “immediate rectification” and
“long-term establishment” to enhance whole-
chain regulatory effectiveness.
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BEEEwADT

PRINCIPAL RISKS AND UNCERTAINTIES
(continued)

V.

Procurement compliance risk
(continued)

Optimised tendering and procurement platform
functions. The Company researched the
application of Al algorithms for automated
compliance review of tendering and bidding
documents, and explored the use of Al
algorithms to replace manual evaluation,
thereby enhancing procurement compliance
and efficiency. The Company continued to
automatically identify and issue alerts on
suppliers suspected of collusive bidding and
bid rigging through technical means such as
extracting characteristic code information
and querying affiliated relationships, thereby
restricting their participation in bids.

Strengthened training management. The
Company enhanced professional skills training
and warning education for procurement
personnel, erecting a robust firewall against
violations and disciplinary breaches in tendering
and procurement work.

Intensified supervision and inspection. The
Company comprehensively reviewed and self-
inspected various issues and potential risks
in the procurement field. A joint supervision
working team comprising multiple departments
was established to strengthen risk early
warning, in-process supervision and post-event
inspection for tendering work. The Company
regularly organised unannounced inspections
of business segments and project companies,
compiled feedback lists of issues, and required
responsible units to carry out item-by-item
rectification based on the lists to achieve a
closed loop.
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PRINCIPAL RISKS AND UNCERTAINTIES
(continued)

VI.

Policy changing risk

Description: Adjustments in macro
environmental protection policies may lead to
increasing difficulty in investment and operation
planning. Waste reduction and subsidy phase-
out policies could result in declining revenue,
while increasingly stringent pollutant emission
standards may drive up compliance costs.

Responsive measures:

Closely tracked policy developments. The
Company remained vigilant in monitoring
changes in environmental protection policies
and regulations, organised thematic seminars,
and accurately assessed the impact of policy
changes on the Company’s strategy and
operations. The Company strengthened liaison
and coordination with relevant national ministries
and commissions including the National
Development and Reform Commission and the
Ministry of Finance, actively participated in the
formulation of industry policies and standards,
and continuously consolidated its voice in the
industry. The Company fully leveraged the policy
toolkit to provide regulatory and policy support
for the Three Major Development Directions.

Dynamically optimised the industrial structure.
Keeping pace with the direction of the Ten
Measures for Solid Waste, the Company
vigorously expanded policy-oriented businesses
such as resource recovery, harmless treatment,
new energy and green power, and orderly
reduced businesses that were inconsistent with
current market policy directions or delivered
insufficient marginal contribution, continuously
aligning the industrial structure with policy
orientation.
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PRINCIPAL RISKS AND UNCERTAINTIES
(continued)
VI. Policy changing risk (continued)

Vi

Proactively engaged with local ecological and
environmental authorities. Based on local solid
waste ledgers for environmental protection,
the Company made direct contact with waste-
generating entities to obtain detailed waste
generation information at the source, compiled
detailed waste source lists and actively secured
waste supplies, and opened direct channels for
industrial waste intake at its plants.

Continuously strengthened the fundamentals
of existing projects to reduce reliance on
government subsidies and mitigate the impact
of compliance cost increases. The Company
explored new revenue streams and curbed
expenditures, comprehensively expanded
diversified waste sources, vigorously developed
synergistic heat and gas supply businesses to
broaden revenue sources, intensified refined
management, continuously improved process
technologies, optimised feedstock structures,
and pursued best-in-class cost efficiency.

.Exchange rate risk

Description: As Everbright Environment
continues to expand its business footprint, its
operations now cover Chinese Mainland, Hong
Kong, China and multiple overseas regions.
Transactions and borrowings denominated in
non-base currencies have grown in tandem, and
exchange rate fluctuations continue to have an
impact on performance.
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PRINCIPAL RISKS AND UNCERTAINTIES
(continued)
VIil.Exchange rate risk (continued)

Responsive measures:

Adjusted functional currencies. Based on the
actual circumstances of each business segment
and project company in receipt and settlement,
procurement measurement and loan currencies,
the Company adjusted the respective functional
currencies to minimise exchange rate risk to
the greatest extent. The functional currency of
overseas holding companies has been changed
from Hong Kong dollars to Renminbi, resulting in
a significant reduction in risk exposure.

Optimised loan structure. For overseas
operations in Hong Kong, China, Vietnam,
Poland, Uzbekistan and other regions, the
Company rationally matched currencies for
borrowings, appropriately controlled limits on
non-base currency-denominated borrowings,
and established a natural hedging mechanism.

Prudently utilised financial instruments. In
accordance with the development of overseas
operations and in strict compliance with the
regulatory requirements of central state-
owned enterprises regarding derivative financial
instruments, the Company considered the
prudent use of appropriate and sound financial
instruments to hedge foreign exchange risk.
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Management Discussion and Analysis BI2f@): LD

ENVIRONMENTAL AND SOCIAL MANAGEMENT
The Group pays close attention to its operational
impacts brought to the environment and
society. After years of development, the Group
has established a comprehensive safety and
environmental management system. In the first half
of 2026, the Group continued to implement relevant
management policies, covering structure and
responsibilities, accident management, flood control,
risk classification, hidden danger investigation, safety
and environment training, information reporting,
rating of the safety and environmental management
levels of the operating projects and construction
projects, fire safety management, related parties’
management, occupational health, public opening,
etc.

The Group implements all staff safety production
responsibility system and clarifies the safety
production and environmental management
responsibilities and assessment standards. The
person in charge of the various levels of units of the
project companies is the key person responsible
for the safety and environmental management of
the respective units and is fully responsible for the
safety production and environmental management
of the respective units. The Group and the
business sectors have signed the annual safety and
environmental management target responsibility
statement every year, clarifying the annual target, key
tasks and assessment methods.

The Board and senior management review
sustainability strategies of the Group on a regular
basis, and revise the strategies when appropriate.
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ENVIRONMENTAL AND SOCIAL MANAGEMENT
(continued)

The Group’s WTE projects are designed and
operated fully in compliance with the applicable
national environmental requirements and standards
including but not limited to the Standard for Pollution
Control on the Municipal Solid Waste Incineration
(GB18485-2014), the relevant local standards,
as well as other requirements as set forth in the
environmental impact assessment reports approved
by the local government, while the daily average
values of online flue gas continuously monitored
parameters are well below the respective emissions
limits as stipulated under the Industrial Emissions
Directive (2010/75/EU) and its relevant annexes
and amendments. Moreover, all of the Group’s
biomass combustion operations meet the Emission
Standard of Air Pollutants for Thermal Power Plants
(GB13223-2011), the relevant local standards,
as well as other requirements as set forth in the
environmental impact assessment reports approved
by the local government.

The Group continued proactively and timely
disclosing emissions data and environmental
management information of its projects on Everbright
Environment’s corporate website, including the
connection to the public platform for the disclosure
of automatic monitoring data of municipal solid
waste incineration power plants of the Ministry of
Ecology and Environment of the PRC at https://
ligk.envsc.cn/index.html in respect of the daily
average values of the 5 indicators of flue gas and
furnace temperature data from the operation of WTE
projects of Everbright Environment. The Group was
also devoted to improving the information sharing
platforms to facilitate the management to monitor the
operational condition to ensure compliant operation,
and to timely report the operating performance of the
projects to the stakeholders of the Group.
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6 4 China Everbright Environment Group Limited

Disclosure of Interests
WEEREER

DIRECTORS’ AND CHIEF EXECUTIVES’
INTERESTS AND SHORT POSITIONS IN
SHARES, UNDERLYING SHARES AND
DEBENTURES

As at 30 June 2026, the interests and short positions
of the Directors and the Company’s chief executives
and their respective associates in shares, underlying
shares and debentures of the Company and/or any
of its associated corporations (within the meaning of
Part XV of the Securities and Futures Ordinance (the
“SFQ”) as recorded in the register required to be
kept by the Company pursuant to section 352 of the
SFO, or as otherwise notified to the Company and
the Stock Exchange pursuant to the Model Code
for Securities Transactions by Directors of Listed
Issuers (the “Model Code”) set out in Appendix C3 to
the Rules Governing the Listing of Securities on the
Stock Exchange (the “Listing Rules”) were as follows:
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Long position in shares of the Company R#ERXATRBGBZEFE

Number of Approximate

shares held  percentage of

(ordinary total issued

shares) shares™®

Nature of RBZ HNEBEST

Name of Director Capacity interest PAOE 4] BRin4a%

EEHL a1 EatE (BEk) Epalisd

Fan Yan Hok, Philip Beneficial Owner Personal 11,154,810 0.18%
BB BanEAA A

Note: Based on 6,142,975,292 shares of the Company in issue
as at 30 June 2026.
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DIRECTORS’ AND CHIEF EXECUTIVES’ EERESTRASERMN AE
INTERESTS AND SHORT POSITIONS IN R RESTER 2 Bm &
SHARES, UNDERLYING SHARES AND HE B

DEBENTURES (continued)

Long position in shares of Everbright RAEATZ LB AT KEE
Greentech, a listed subsidiary of the RERMBZEE

Company

Number of Approximate
shares held  percentage of

(ordinary total issued

shares) sharesioe

Nature of RBEZ NLEBEST

Name of Director Capacity interest Rin &8 BEESE
BEHS 51 BmEE (BiEkR) Rl
Fan Yan Hok, Philip Beneficial Owner Personal 100,494  Below 0.01%
BB BmEAA A 1%520.01%

Note: Based on 2,066,078,000 shares of Everbright Greentech — [fizk | IREBER T XEA=+H
in issue as at 30 June 2026. MARGBIRFE ZTRMD
2,066,078,00051 & ©

Save as disclosed above, as at 30 June 2026, none bR EXFRItE I R Z B K E
of the Directors and chief executives of the Company A =+H BEFREAATIES
and their respective associates had interests or {THAEBRBREZBAZHMEAL
short positions in shares, underlying shares or HIEEARRQT o EEABHEE
debentures of the Company, or any of its associated (& % B (55184 ) EXVER) =
corporations (within the meaning of Part XV of the RH -HEARMHRESTHHEEE
SFO), as recorded in the register required to be kept 1R 1% (FB3515 6 ) 5535215 3R € A
by the Company under section 352 of the SFO, or HEEFEZELMRZEZIKE
as otherwise required to be notified to the Company SR (AZZEFR] ) B F AR AT
and the Stock Exchange pursuant to the Model KBz KE o

Code.
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Disclosure of Interests kT #EFER

DIRECTORS’ RIGHTS TO ACQUIRE SHARES
OR DEBENTURES

At no time during the period under review was
the Company or any of its subsidiaries, holding
companies or fellow subsidiaries, a party to any
arrangements to enable the Directors to acquire
benefits by means of the acquisition of shares in,
or debentures of, the Company or any other body
corporate.

SUBSTANTIAL SHAREHOLDERS’ AND
OTHER PERSONS’ INTERESTS AND SHORT
POSITIONS IN SHARES AND UNDERLYING
SHARES

As at 30 June 2026, the following persons (other
than the Directors or chief executives of the
Company) were substantial Shareholders and had
interests or short positions in shares or underlying
shares of the Company as recorded in the register
required to be kept by the Company under section
336 of the SFO, or as otherwise notified to the
Company and the Stock Exchange:

REYERIRIE (2M@) BRAR
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REIRBBAEAN > RAE) - BAERM
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RZZEZREAXBE=+H> T3
AL (FRAESEHARTRSTT
BABRIN ATERE > WA
NEWIG S BRI D P AR
15 (GEH &5 ) 55336 BEFEZ
BrMRBEANgARQB R
FreofEm o am T .

Number of long
position shares/
underlying long

position shares Approximate
(ordinary  percentage of
shares) total issued
g}%g%«ﬁ/ shares (note (1))
Nature of HEEE HIEBE T
Name of company Capacity interest ! R4
NEILTHE g1 EatE (BiEkR) Bt =
Central Huijin Investment Ltd. Interest of controlled Corporate  2,646,233,137 43.08%
(“Huijin”) (ote @) corporation interest
HREEREEREEAH SEGARNER AREG
(%)) W)
China Everbright Group Ltd. Interest of controlled Corporate  2,646,233,137 43.08%
(“China Everbright Group”) ot ®) corporation interest
REDEAEREBH AT SEGARNER AREG
(THhEEREE)) W)
Pacific Asset Management Other ot ) - 364,604,778 5.94%

Co., Ltd. H A W)
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SUBSTANTIAL SHAREHOLDERS’ AND
OTHER PERSONS’ INTERESTS AND SHORT
POSITIONS IN SHARES AND UNDERLYING
SHARES (continued)

Notes:

(1) Based on 6,142,975,292 shares of the Company in issue
as at 30 June 2026.

(2)  Huijin is indirectly wholly-owned by the State Council of the
PRC and holds 63.16% equity interests of China Everbright
Group. It is deemed to be interested in the 2,646,233,137
shares of the Company indirectly held by China Everbright
Group.

(8) China Everbright Group, through its direct wholly-owned
subsidiary, China Everbright Holdings Company Limited,
indirectly and wholly owns Guildford Limited (“Guildford”)
and Everbright Investment & Management Limited (“EIM”),
respectively. Guildford directly holds 2,430,442,287 shares
of the Company and EIM directly holds 215,790,850
shares of the Company. Accordingly, China Everbright
Group is deemed to be interested in the aggregate of
2,646,233,137 shares of the Company directly held by
Guildford and EIM in total.

(4) Pacific Asset Management Co., Ltd. invested the shares
of the Company as manager for and on behalf of China
Pacific Life Insurance Co., Ltd., and some portfolio
insurance asset management products.

Save as disclosed above, as at 30 June 2026, the
Company had not been notified of any other persons
(other than the Directors or chief executives of the
Company or substantial Shareholders) who had
interests or short positions in shares or underlying
shares of the Company as recorded in the register
required to be kept by the Company under section
336 of the SFO.

SHARE OPTIONS SCHEME
The Group has no share options schemes during the
period under review.
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6 8 China Everbright Environment Group Limited

Corporate Governance
tEER

COMPLIANCE WITH THE CG CODE

The Group upholds the management principle
of “People-oriented, Pragmatism, Creativity and
Systematic Management”. The Board firmly believes
that high-quality, comprehensive and high-level
corporate governance is the cornerstone of the
Group, which can create long-term value for the
Group and is vital to the sustainable development of
the Group. It can also safeguard the interests of the
Shareholders and other stakeholders, including but
not limited to customers, suppliers, employees and
the general public. The Board and the management
strive to maintain high-level corporate governance
standards, and continue to strengthen corporate
governance, internal control and risk management
systems through a series of rules, regulations and
policies, and actively improve transparency and
accountability. The Company strictly complies
with the laws and regulations of the places where
it operates, and complies with the applicable
guidelines and rules issued by the regulatory
authorities.

The Corporate Governance Code (the “CG Code”)
set out in Appendix C1 to the Listing Rules has been
duly adopted by the Board as the code on corporate
governance practices of the Company.

REYERIRIE (M) BRAS

BEF(EEARTED
K%l%fﬁuA%K\XEF
E-HRA - REEE NER
B BEgFEEE - 2AAD
KEGEXEERAEAERNER
EEARERGEEREBE A
EEAIFEEREFREE T
REMEER B REMTME > B1F
BARABEREL - HEB EBER
—RAFRNANE - BEEGRERE
BIBHEFSKIENEEEAE
LW FEBE— 2@%ﬁ§ﬁfh
Bt EER APEZNA
MEERY BIRIESERHEM
Wiﬁ ¢@1%%LT§E%
HERZIERRN RETES
%ﬁ%%m%%hm&ﬁﬁo

EFGERM MR ERCIFT
HFH(EEEARTH) (KEXE
ATRIN) (FRERATNEEE
AERTR



Interim Report 2026
TR RERBRRE

COMPLIANCE WITH THE CG CODE
(continued)

The Company complied with all applicable Code
Provisions as set out in the CG Code throughout
the six months ended 30 June 2026. Subsequent to
the reporting period, with effect from 17 July 2026,
the Company has deviated from Code Provision
C.2.1 of Part 2 of the CG Code following the
resignation of Mr. Luan Zusheng as an executive
Director (“Executive Director”) and the chief
executive officer (the “CEQ”) of the Company, and
the assumption of the duties of Acting CEO by Mr.
Wang Silian, currently the Executive Director and
the Chairman of the Board. Mr. Wang is familiar
with the business of the Group and possesses
extensive management experience and exceptional
professional expertise. His assumption of the
duties of Acting CEO will maintain the efficiency
of the Group’s decision-making and operations,
thereby ensuring the continued implementation of
the Group’s overall strategies. The Board believes
that the balance of responsibilities and authority
under the current arrangement will not be impaired
and that the Company will continue to make and
implement decisions in a timely and effective manner.
Nevertheless, the Company will review the current
arrangement from time to time and will consider
separating the roles and duties of the Chairman of
the Board and the CEO at an appropriate time to
better comply with the relevant provision of the CG
Code. Details are set out in the announcement of the
Company dated 17 July 2026.

The Company will continue to commit to enhancing
its corporate governance appropriate to the conduct
and growth of its business, and to continuously
reviewing, monitoring and assessing from time to
time its corporate governance practices to ensure
the same comply with the CG Code and align with
the latest developments.

Details of the Company’s corporate governance
practices are set out in 2025 annual report of the
Company published in April 2026.
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THE BOARD

The Board currently comprises an Executive
Director, 2 non-executive Directors (“NED(s)”) and 3
independent non-executive Directors (INED(s)”).

The number of INEDs represents not less than
one-third of the Board as required under the
Listing Rules, one of whom possesses appropriate
professional qualifications or accounting or
related financial management expertise. INEDs
provide the Group with diversified experience and
professionalism. Their advice and views as well as
participation in the Board and Board committee
meetings bring independent views, advice and
judgements on issues relating to the strategy and
development of the Group, business operation and
performance, risk control, internal controls and
conflict of interests, etc., to ensure the Shareholders’
interests are taken into consideration.

BOARD COMMITTEES

Currently, the Board has established 5 Board
committees namely the Audit Committee (the “Audit
Committee”), the Risk Management Committee (the
“Risk Management Committee”), the Nomination
Committee (the “Nomination Committee”), the
Remuneration Committee (the “Remuneration
Committee”) and the Sustainability Committee (the
“Sustainability Committee”), with specific written
terms of reference which deal clearly with their
respective authorities and duties:

REYERIRIE (M) BRAR

EEY
BEGRBE—LRTEE W
LEATEE (FRTEE) R
2BV ENGTES (BIER
TEER) AR -

BUFATEF AR LETR
ANREEEFER R =02
— Hh— 2 BERBEENEXE
MRSt ARY FEERTEN
HoBIUFANTEETREAEBE
R AR By K B2 N3 - 1t
FHIREHNERRER  UREB
REDUEEFEREFEELET
FEASTEENRBRER X
BEERKRE BREE - NEE
ERMmEREEE Lo RES
TER s R DI RRR
ZRSIESERE -

EERSEY
S ERERTAEERES
jBiEEEZAE (EKE
ERERZAE (A
EEEEY (2
SEEe) HMEZAE (%
MEES) ROFEXRSES
(AR EHREES)) T2E
TREERSSaE Y AREE
EE AERBHESZRER
WE



Interim Report 2026
ZEREHRRE

BOARD COMMITTEES (continued)

1.

Audit Committee

The Audit Committee currently comprises
3 INEDs, namely Ms. Li Shuk Yin, Edwina
(chairman), Mr. Fan Yan Hok, Philip and Mr.
Fok Kai Man, and Mr. Kang Guoming, a NED.
Its primary responsibilities include, but are
not limited to, reviewing the Group’s financial
reporting process, risk management and internal
control systems, internal and external audit, and
other financial and accounting matters of the
Group, and overseeing the relationship between
the Company and the external auditor of the
Company, etc.

The terms of reference of the Audit Committee
have been established in writing and are
available on the websites of the Company and
Hong Kong Exchanges and Clearing Limited
(“HKEX”).

Risk Management Committee

The Risk Management Committee currently
comprises Mr. Fan Yan Hok, Philip, an INED
(chairman), Mr. Wang Silian, the Executive
Director and the Chairman of the Board,
Mr. Kang Guoming, a NED, and Ms. Wen
Hui, the Deputy General Manager of the
Risk Management and Legal Compliance
Department of the Company. Its primary
responsibilities include, but are not limited
to, providing oversight of the Company’s risk
management programs, and reviewing the
effectiveness of the management’s processes for
identifying, assessing, mitigating and monitoring
enterprisewide risks.

The terms of reference of the Risk Management
Committee have been established in writing.
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BOARD COMMITTEES (continued)

3.

Nomination Committee

The Nomination Committee currently comprises
Mr. Wang Silian, the Executive Director and
the Chairman of the Board (chairman), and 3
INEDs, namely Mr. Fan Yan Hok, Philip, Ms.
Li Shuk Yin, Edwina and Mr. Fok Kai Man. Its
primary responsibilities include, but are not
limited to, reviewing annually the structure,
size and composition (including the skills,
knowledge and experience) of the Board and
the time devoted by the Directors, reviewing
the Board diversity and the implementation and
effectiveness of the Board Diversity Policy and
reporting to and making recommendations to
the Board, assessing the independence of the
INEDs, making recommendations to the Board
on the appointment or re-appointment or re-
designation of Directors by taking into account
the Board Diversity Policy and the Nomination
Policy, making recommendations to the Board
on the appointment or re-appointment of the
senior management, assessing the qualifications
and competencies of candidates so as to ensure
that all nominations are fair and transparent, and
supporting the regular evaluation of the Board’s
performance.

The terms of reference of the Nomination
Committee have been established in writing and
are available on the websites of the Company
and HKEXx.
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BOARD COMMITTEES (continued)

4.

Remuneration Committee

The Remuneration Committee currently
comprises 3 INEDs, namely Mr. Fan Yan Hok,
Philip (chairman), Ms. Li Shuk Yin, Edwina and
Mr. Fok Kai Man, and Mr. Wang Silian, the
Executive Director and the Chairman of the
Board. Its primary responsibilities include, but
are not limited to, determining, with delegated
responsibilities by the Board, the remuneration
packages of the individual Executive Directors
and senior management of the Company.

The terms of reference of the Remuneration
Committee have been established in writing and
are available on the websites of the Company
and HKEx.

Sustainability Committee

The Sustainability Committee currently
comprises Mr. Wang Silian, the Executive
Director and the Chairman of the Board
(chairman), and 2 INEDs, namely Ms. Li Shuk
Yin, Edwina and Mr. Fok Kai Man. Its primary
responsibilities include, but are not limited to,
overseeing the management of the Company’s
sustainability measures, including reviewing and
overseeing policies and practices related to
environmental, social and governance matters,
and providing recommendations to the Board
on relevant developments and implementation
issues.

The terms of reference of the Sustainability
Committee have been established in writing.
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BOARD COMMITTEES (continued)

To further improve the Company’s governance,
optimise business management, standardise
decision-making processes, and enhance decision-
making efficiency, the Company has established
the CEO Office. The primary responsibilities of the
CEO Office include, but are not limited to, strategic
planning, business operation plans, and annual
financial budgeting and final accounting; major
investment and financing projects, asset acquisitions
and disposals, guarantees, external donations,
and other related matters; strategic execution,
budget implementation, financial operations,
risk management, environmental and safety
management, collaborative development, and other
issues related to the Company’s daily operations and
management, as well as proposing work plans. For
project risk management and project technological
risk management, in order to improve the efficiency
and quality of investment decision-making and to
mitigate investment risks, the Group has set up the
Project Investment Advisory Committee, which is
responsible for evaluating investment projects from
the perspectives of strategic compatibility, technical
feasibility, risk management, legal and compliance
and economics, etc., and making decisions on
investment projects pursuant to their authorization
or providing suggestions for the Group’s decision
making. In addition, the Group has also set up the
Audit Department, and the Risk Management and
Legal Compliance Department to perform internal
audits, risk management and control, and legal
compliance functions respectively to bolster the
Group’s management standards.

MODEL CODE FOR SECURITIES
TRANSACTIONS BY DIRECTORS

The Group has adopted the Model Code as its
own code of conduct for Directors’ transactions in
securities of the Company. Having made specific
enquiries to the Directors, all Directors confirmed
that they had complied with the required standard
of dealings as set out in the Model Code throughout
their tenure during the six months ended 30 June
2026.
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Other Information
HihEk

CHANGES IN INFORMATION OF DIRECTORS
Pursuant to Rule 13.51B(1) of the Listing Rules, the
changes in information of the Directors since the
Company’s last published 2025 annual report are as
follows:

Mr. Luan Zusheng resigned as the Executive Director
and the CEO, the chairman of the Sustainability
Committee, a member of the Risk Management
Committee and an authorised representative of the
Company under Rule 3.05 of the Listing Rules; and
Mr. Wang Silian, currently the Executive Director and
the Chairman of the Board, assumed the duties of
Acting CEO and was appointed as the chairman of
the Sustainability Committee and a member of the
Risk Management Committee, all with effect from 17
July 2026.

Save as disclosed above, the Company is not aware
of other information which is required to be disclosed
under Rule 13.51B(1) of the Listing Rules.
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INTERIM DIVIDEND

The Board has declared payment of an interim
dividend of HK16.0 cents per share (2025: HK15.0
cents per share) for the six months ended 30 June
2026, payable to the Shareholders whose names
appear on the register of members of the Company
(the “Register of Members”) on Friday, 25 September
2026 (the “Record Date”). The interim dividend will
be paid to the Shareholders on or around Tuesday,
20 October 2026.

CLOSURE OF REGISTER OF MEMBERS

For the purpose of ascertaining the Shareholders’
entitlement to the interim dividend, the Register
of Members will be closed from Wednesday, 23
September 2026 to Friday, 25 September 2026,
both days inclusive, during which period no transfer
of shares will be registered. Shareholders, whose
names appear on the Register of Members on
the Record Date, i.e. Friday, 25 September 2026,
will be entitled to the interim dividend. In order to
qualify for the interim dividend, all transfer forms
accompanied by the relevant share certificates must
be lodged with the Company’s share registrar and
transfer office, Tricor Investor Services Limited at 17/
F, Far East Finance Centre, 16 Harcourt Road, Hong
Kong, China no later than 4:30 p.m. on Tuesday, 22
September 2026.

PURCHASE, SALE OR REDEMPTION OF
THE COMPANY’S LISTED SECURITIES
During the six months ended 30 June 2026,
neither the Company nor any of its subsidiaries
had purchased, sold or redeemed any of the listed
securities of the Company.

REVIEW OF INTERIM FINANCIAL RESULTS
The Audit Committee has reviewed the interim
financial results of the Company for the six months
ended 30 June 2026 for the Board’s approval.

Hong Kong SAR of China, 28 August 2026
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Interim Financial Report
AR TSRS

CONSOLIDATED INCOME STATEMENT rEEmK
For the six months ended 30 June 2026 BE_Z_REABZTHIEARER
-unaudited —RICEZ

For the six months ended 30 June

BEAB=THILER

2026 2025
ZECRE ZE225%
Notes HK$'000 HK$ 000
iz BETT BT
REVENUE W= 3 14,181,322 14,308,933
Direct costs and operating expenses ~ EEMAREEER (8,074,188) (7,972,970)
Gross profit el 6,107,134 6,330,963
Other revenue Hitlizs 794,847 700,298
Other income and losses, net EtMARBEZE (420,647) (403,298)
Administrative expenses THER (1,314,706) (1,670,840)
PROFIT FROM OPERATING ACTIVITIES & & 28113 &7 5,166,628 4,957,123
Finance costs HBER i 5 (1,092,833) (1,249,303)
Share of profits/(losses) of joint ventures FriE&ECERE]/ (i) 475 (2,720)
Share of losses of associates Y= UNG (359) (2,126)
PROFIT BEFORE TAX PRI R 4 4,073,911 3,702,974
Income tax it 6 (1,021,895) (922,822)
PROFIT FOR THE PERIOD KEBBRA 3,052,016 2,780,152
ATTRIBUTABLE TO: FEEES .
Equity holders of the Company TN j&m}‘fﬁ)\ 2,431,237 2,206,751
Holders of perpetual capital instruments KEEATEFEA 153,884 131,459
Non-controlling interests FiERER 466,895 441,942
3,052,016 2,780,152
EARNINGS PER SHARE KRR RHRE A
ATTRIBUTABLE TO EQUITY SREA
HOLDERS OF THE COMPANY 8

- Basic and diluted -EAREE HK39.58 centsi&fll ~ HK35.92 cents &l
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CONSOLIDATED STATEMENT OF
COMPREHENSIVE INCOME

For the six months ended 30 June 2026
-unaudited

China Everbright Environment Group Limited
FREIERIRE (S E) BRAF

For the six months ended 30 June

HE/AZTHLAMER

2026 2025
—EIRE “ETERE
HK$'000 HK$'000
BB AT
PROFIT FOR THE PERIOD AmmEN 3 L0§2L016 77777 2 L7§0L1§2, |
OTHER COMPREHENSIVE INCOME Htt2EWA
Other comprehensive income that REGBEAEENNEZERRY
may be reclassified to profit or Ht2AEEA .
loss in subsequent periods:
Exchange differences: ERES:
Exchange differences on translation ~ BEENEBELZEREE
of foreign operations, net of nil tax ([BHRERBE) 3,822,458 1,918,650
Debt instruments at fair value through ~ ®RAAEFAEMZERAZ
other comprehensive income: BEIA:
Changes in fair value, net of tax AAEES (ENRRE 115,605 (90,460)
Net other comprehensive income that ~ REGRBETEENPEERERZ
may be reclassified to profit or lossin -~ Et2ENAZE
subsequent periods 3,938,063 1,828,190
OTHER COMPREHENSIVE INCOME Tﬁﬁ FEiH HMEEUA
FOR THE PERIOD, NET OF TAX N8 3,938,063 1,828,190
TOTAL COMPREHENSIVE INCOME rHE2ERALE
FOR THE PERIOD 6,990,079 4,608,342
ATTRIBUTABLE TO: FEEES -
Equity holders of the Company KARREREEA 5,502,267 3,718,487
Holders of perpetual capital instruments XBEATEHE A 153,884 131,459
Non-controlling interests RS 1,243,928 758,396

6,990,079 4,608,342
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CONSOLIDATED STATEMENT
OF FINANCIAL POSITION

30 June 2026-unaudited

79

30 June 31 December
2026 2025
ZEIRE “ETEE
NB=+tH +ZA=t+-H
Notes HK$’000 HK$'000
Wizt BETT BT
NON-CURRENT ASSETS FRBEE
Investment properties REME 198,753 192,708
Property, plant and equipment NE- -BERRE 7,539,783 7,364,745
Right-of-use assets FREEE 587,750 599,449
8,326,286 8,156,897
Goodwill EES 1,492,433 1,419,442
Intangible assets EVEE 31,941,391 30,806,358
Interests in joint ventures RELERE 937,711 898,016
Interests in associates BENTER 324,184 368,389
Contract assets ANEE 9 96,864,939 93,569,824
Finance lease receivables HEHRERNTE 10,772 10,696
Other financial assets HMHHEE 142,788 131,005
Other receivables, deposits and EfElRTIE e R
prepayments RS 10 1,450,675 1,501,788
Deferred tax assets RIEREBEE 1,944,687 1,820,967
Total non-current assets FERBEERE 143,435,866 138,683,382
CURRENT ASSETS MYEE
Inventories B8 1,049,918 923,514
Contract assets RNEE 9 12,368,579 11,364,254
Finance lease receivables HERERKNE 950 877
Debtors, other receivables, deposits ~ FEURERZN EthIEIRFE
and prepayments RERBARE 10 31,230,833 27,615,644
Tax recoverable AWERE 108,918 31,316
Pledged bank deposits BEREBRTEN 11 178,356 164,662
Deposits with banks with maturity GFREBe=fER2
period over three months BOER 11 34,763 25,078
Cash and cash equivalents ReRFREEEY 12 9,705,127 10,334,415
Total current assets MEEELE 54,677,444 50,459,760
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Interim Financial Report RERBAFSIRE

CONSOLIDATED STATEMENT HREMERRE @)
OF FINANCIAL POSITION (continued)

30 June 2026-unaudited

TECRERA=TH-REER

30 June 31 December
2026 2025
ZZIRE ZZTIE
NA=+H +ZA=+-H
Notes HK$’000 HK$'000
figeE AT BT
CURRENT LIABILITIES mEat
Creditors, other payables and EURZ At ERSTER
accrued expenses EstER 13 16,670,197 16,461,217
Interest-bearing borrowings HERE
- Secured -BiE#R 6,077,747 4,644,740
- Unsecured —~ B 24,935,195 25,294,838
31,012,942 29,939,578
Tax payable FEfiRE 982,637 764,894
Total current liabilities MBBEEE 48,665,776 47,165,689
NET CURRENT ASSETS MHEETE 6,011,668 3,294,071
TOTAL ASSETS LESS CURRENT HEEATDEE
LIABILITIES 149,447,534 141,977,453




Interim Report 2026
ST GRS 81

CONSOLIDATED STATEMENT FEMEIRRR @)
OF FINANCIAL POSITION (continued)
30 June 2026-unaudited TE T RENBZHH-EREEIZ
30 June 31 December
2026 2025
ZZIRE Z2ThE
NB=tH +ZR=+-H
Notes HK$’000 HK$'000

i3 BBTR BETR

NON-CURRENT LIABILITIES FRBEE
Other payables H (R 13 747,211 740,004
Interest-bearing borrowings RS
- Secured - Lirid 29,569,564 31,868,552
- Unsecured it 29,931,752 26,740,383
59,501,316 58,608,935
Deferred tax liabilities EERESE 11,017,527 10,414,937
Total non-current liabilities ErREaGEn 71,266,054 69,763,876
NET ASSETS BEEFE 78,181,480 72,213,577
EQUITY &R
Equity attributable to equity holders AT ERHHE ATEIGE
of the Company
Share capital fR A 14 17,329,537 17,329,537
Reserves 1 39,710,405 34,890,278
57,039,942 52,219,815
Non-controlling interests FERER 13,316,645 12,131,803
Perpetual capital instruments XEEATR 7,824,893 7,861,959

TOTAL EQUITY BREE 78,181,480 72,213,577
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CONSOLIDATED STATEMENT OF

CHANGES IN EQUITY

For the six months ended 30 June 2026

China Everbright Environment Group Limited
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EIIES

BE_T_RENB=THILARER

-unaudited —RIREZ
Goodwil Property
arising on revaluation
Shere consolidation Teserve
capital RARE NEER
s E4ImE EL
Note HK$'000 HK$'000 HK$000
M BT TR AT
At 1 January 2026 RZEZAE-B-H 17,329,537 (986) 90,512
Proft for the period HERA S - -
Other comprehensive income for the period: KEEEHAENA
Changes in fair valug of debt instruments BRABSARMRERAZ
at fair value through other comprehensive income, BEIRZAREES
net of tax (BiRiRE) - - =
Exchange differences on translaton of BERNERELZERER
foreign operations, net of nl tax (BHNBSHE) - - -
Total comprehensive income for the period FERLANALE - - -
Issuance of perpetual cpital instruments TKBEAIA - c =
Capital contributions received by non FRENBARIGHERRR
wholly-owned subsidiaries from WEFEZHER
non-controling shareholders - - -
Dividend declared to non-contraling BHNBARFARRRE kRS
shareholders of subsidlaries o o =
Dividend approved in respect of the previous year BHELEEZRE 7 - - -
Redemption of perpetual capial instruments BEXEEATIA - - -
Distrbutions payable to holders of EfXEERTRREAZNR
perpetual capital instruments - - -
Disposal of a subsidiary HE-BREAR - - -
Transfer to other reserve BRG] - = =
Transfer to resenve fund ERTEES - =
At 30 June 2026 RZE_AERB=TH 17,329,537 (986)* 90,512
* These reserve accounts comprise the consolidated * ZEREREER _ZF _/NEN
resorves of HK$39,710,405,000 (31 Dacember 2025: A= LHZ G MBI RRAT
HK$34,890,278,000) in the consolidated statement of aE Eﬁfﬁf gL
financial position as at 30 June 2026. %%34, 90.578,00070)
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Attributable to equity holders of the Company
KRARGRE AR

Other financial

assets and debt

instruments

measured

at fair value

through other

comprehensive

income reserve

BARE

SARMRE Non- Perpetual

Bxchange WAREZ Other Reserve Retained controling capital Total
esene  EMHHEER Teserves fund profis Tota inferests instruments equity
ERERE BETAHE At Bfe RERA ] FrkER XEEAIA EafE
HKS$'000 HK$'000 HK$'000 HKS$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$000
A TR BT BT TR AT EETn EBTn AT

(5,577,866) (1,377,652) 3,316,204 5,476,833 32,963,193 52219815 12,131,803 7,861,959 123571
5 5 c 5 2,431,207 2,431,287 466,895 153,684 3,052,016

- 68,663 - - 5 68,663 46,94 5 115,605
3,092,367 5 = 5 5 3,092,367 730,091 5 3822458
3,092,367 68,663 - - 2,431,207 5,502,267 1,243928 153,884 6,990,079
. 5 c . 5 - 5 2,083,207 2,033,207

. 5 c . 5 - 34,652 5 34,4650

- 5 - - 5 - (63,738) 5 (63,738)

. 5 c . (737,151) (137,151) 5 5 (137,151)

5 5 - 5 (40400) (40,400) 5 (2,258,600) (2,299,000)

. 5 c . 5 - 5 (165,577) (165,571)

5794 5 - 311 5 5417 5 5 5417

- 5 19,025 - (19,025) - 5 5 -

. 5 c (8,889) 8,889 - 5 5 -

(2,479,705)* (1,308,989)* 3,335,269* 5,467,567 34,606,737 57,039,942 13,316,645 7,824,893 78,181,480
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CONSOLIDATED STATEMENT OF
CHANGES IN EQUITY (continued)

For the six months ended 30 June 2026 BEZZZREAAB=1THILAEAR
-unaudited —REBEZ
Goodwil Property
arising on revaluation
Share consolidation Teserve
capita LARE NEER
A EYIHE el
Note HK$'000 HK$'000 HK$'000
M BT AT BT
At 1 January 2025 R 17,329,587 (986) 90,512
Proft for the period ERER - - -
Other comprehensive income for the period: N RGO
Changes in fair valug of debt instruments BLABHARMRERAZ
at fair value through other comprehensive income, BEIAZARELE
net of tax (BiRiE) - - -
Exchange differences on translation of BEENERELZERER
foreign operations, net of il tax (BIRERE) - - -
Total comprehensive income for the period TEERANALE - - -
Issuance of perpetual capital instruments BIXEEAIA - - -
Captal contrbutions received by non FRENBARMEERRR
wholly-owned subsiciares from WEFE2 LB
non-controling shareholders - - -
Dividend declared to non-controling BHNBATFARRRE kRS
shereholders of subsiiaries - - -
Dividend approved in respect of the previous year BHELEEZRE 7 - - -
Redemption of perpetual capital instruments BEXEEATIA - - -
Distributions payable to holders of EfIXREAIRRAAZDR
perpetual capital instruments - - -
Acquisiton of non-controling inerests in a subsidiary WE-EHBADEERER - - -
Deregistration of a subsidary HH-EREAT - - -
Transfer to other reserve ERTHHGRE - : -
Transfr to reserve fund B - - -
At 30 June 2025 17,329,631 (986) 90512




Interim Report 2026
ST GRS 85

Attributable to equity holders of the Company
KRFARGRE AR

Qther financial

assets and debt

instruments

measured

at fair value

through other

comprehensive

income reserve

BARE

SARMEE Non- Perpetual
Exchange WAHEZ Other Reserve Retained controling capltal Total
esene  EfHEEER 1eserves fund profits Total interests instruments equity
EREE  BEIAGE At BEs RERR 87 FERER  XBEAIA EalE
HK$'000 HKS$'000 HKS'000 HK$'000 HKS'000 HK$'000 HKS$'000 HKS'000 HK§'000
Bt LR BETn e EETT BETn e ELavE EETn

(7.198209) (1019113 3,092,154 4813638 30903421 18210960 11403985 6,802,331 6,416,576
- - - - 2,206,751 2,208,751 1198 131459 2,780,152
- 75900 - - - 7590) (14,559) - 00480)
1587638 - - - - 1587638 381,012 - 1918650
1587638 (75900 - - 2,006,751 3718487 758,39 131459 4608342
- - - - - - - 3425003 3,425,023
- - - - - - 16,751 - 16,751
- - - - - - (106611) - (106611)
- - - - (550,866) (552,868 - - [552,866)
- - - - 207872 297872 - (3455434 (3,157,562
- - - - - - - (110.288) [110285)
- - 1 - - m (930 - 75
- - 568 - - 568 - - 568
- - 19758 - (19758) - - - -
- - - (27 1271 - - - -

(5,610,565) (1,005,018) 3312617 4,812,367 32,836,680 51,675,216 12,070,891 6,793,094 70,539,201
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CONDENSED CONSOLIDATED STATEMENT ALK EIRERER

OF CASH FLOWS

For the six months ended 30 June 2026 HE_Z _REAA=THIENER
-unaudited —RIRFEZ

For the six months ended 30 June

HERA=THIL EA

2026 2025
ZEZR ZEC1F
Note HK$'000 HKS'000
Mgk BRI BT
OPERATING ACTIVITIES
Operating cash flows before working
capital changes I 6,252,141 7,266,318
Increase in inventories 1 (76,634) (20,021)
Decrease/(increase) in contract assets SHBERD/ (EM) 1,130,848 (62,402)
Increase in debtors, other receivables, FEUERZ RN
deposits and prepayments R RERZIAEM (2,105,098) (2,246,033)
Decrease in creditors, other payables and ~ Ef1IR=0 BB
accrued expenses fest (663,310) (1,258,526)
Cash generated from operations 4,537,947 3,674,336
Interest received 13,855 29,190
Psople’s Republic of China (‘PRC”) and
overseas income taxes paid (741,601) (728,811)
Net cash generated from operating activities 3,810,201 2,974,715
INVESTING ACTIVITIES REEH .
Purchase of items of property, plant BENE -BERZE
and equipment (190,708) (327,431)
Proceeds from disposal of items of property, HEY% BRER&RERS
plant and equipment B 26,232 19,457
Additions of intangible assets EERVEE (856,682) (452,719)
Proceeds from disposal of prepaid land lease HER ﬁiﬂﬁﬁﬁf’ﬂﬁ}iﬁ%
payments B 2,268 -
Proceeds from disposal of a subsidiary HE-BNBARMEHE 22,807 -
Acquisition of an associate WE—EHe AT (1,198) -
Dividend income received from fteerzhmzBENA
a joint venture 8,318 -
Dividend income received from associates  #tEEAFIREZ REMA - 20,198
Decrease in amounts due from W AREAD
an associate - 5,405
Proceeds from disposal and HERBOAMMKEE
redemption of other financial assets FrismE 15,745 33,668
Increase in deposits with banks EIABE=EAZET
with maturity period over three months FRIEm (8,208) (10,951)

Net cash used in investing activities REREMBA I REEE (481,426) (712,373)
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CONDENSED CONSOLIDATED STATEMENT

OF CASH FLOWS (continued)
For the six months ended 30 June 2026
-unaudited

87

BHRGEREMNER @

BE_Z_RERA=THLKER
—REEZ

For the six months ended 30 June

HERA=THIL ER

2026 2025
ZEZR “EC1E
Note HK$'000 HK$'000
iz BT BETT
FINANCING ACTIVITIES T
Proceeds from issue of medium-term notes &/ PHZH (Mh#Z
(‘MTN") and asset-backed securities EEvHES (BEXR
“ABS’ 5)) RS 4,554,906 4,846,131
Payment of transaction cost onissue of ~ Z{IERIR{THHZE
TN and ABS BEXHRENHY (5,489) (13,617)
Proceeds from issue of perpetual captal BT XEE R LEFENE
instruments . 2,244,020 3,434,361
Payment of transaction cost onissue of Y BEETKEEAIE
perpetual capital instruments i[53 (10,793) (9,338)
Repayment of corporate bond, MINand ~ BRAFES HHZR
ABS  XEES (3,492,664) (1,532,474)
Redemption of perpetual capital instruments  EEXEEAT A (2,299,000) (3,157,562)
New bank and other loans MERTRAMET 9,646,176 8,169,758
Repayment of bank and other loans ERERTREME (12,996,139) (11,543,279)
Interest paid BAFIE (1,089,318) (1,246,493
Interest portion of lease payments BEARZHES (2,099) (2548
Principal portion of lease payments HERzAZEY (22,166) (26,576)
(Increase)/decrease in pledged bank deposits BTz (81) /) (4,998) 22,230
Capital contributions received by non wholly- SF2 EWE AR ZRER
owned subsidiaries from non-controling =~ WHFTEZ HEE
shareholders . 34,652 16,751
Acquisition of non-controling interests WEkrRED = (753)
Dividend paid to equity holders of the BN RERREEAZRE
Company ) (737,157) -
Dividend paid to non-controling BERBAREERRR
shareholders of subsidiaries &S o (93,738) (106,611)
Distribution to holders of perpetual KEERTRARBAZDK
capital instruments (160,799) (179,679)
Net cash used in financing activities (4,434,606) (1,329,699)
NET (DECREASE)/INCREASE IN CASHAND %73
CASH EQUIVALENTS (1,105,831) 932,643
Cash and cash equivalents at the
beginning of period o 10,334,415 7,895,622
Effect of foreign exchange rates changes, net EX 28 7 ¥ &34 476,543 (124,588)

CASH AND CASH EQUIVALENTS
AT THE END OF PERIOD

BRRERFEEE

12 9,705,127 8,703,677
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Notes to Unaudited Interim Financial Report

RAEBXPHEAR F5 R S MY sE

NOTES TO UNAUDITED INTERIM FINANCIAL
REPORT
For the six months ended 30 June 2026

1.1 CORPORATE AND GROUP INFORMATION
China Everbright Environment Group Limited
(the “Company”) is a limited liability company
incorporated in Hong Kong. The registered office
of the Company is located at Room 2703, 27th
Floor, Far East Finance Centre, 16 Harcourt
Road, Hong Kong.

During the six months ended 30 June 2026,
the principal activities of the Company and
its subsidiaries (collectively referred to as the
“Group”) are construction, environmental energy
project operation (waste-to-energy plants, food
and kitchen waste treatment projects, leachate
treatment projects, fly ash landfill projects,
biogas power generation, sludge treatment and
disposal projects, construction and decoration
waste treatment project, development of
environmental protection industrial parks, and
provision of services, including integrated urban
services, waste sorting, resource utilisation and
recycling, environmental technical consultancy,
engineering design, and general engineering
contracting), environmental water project
operation (municipal waste water treatment
plants, industrial waste water treatment plants,
water supply, raw water protection, reusable
water treatment plants, sludge treatment and
disposal projects, sponge city construction,
river-basin ecological restoration, livestock and
poultry manure resource utilisation, research and
development of water environment technologies
and engineering constructions), greentech
project operation (integrated biomass utilisation
projects, hazardous and solid waste treatment
projects, solar energy projects and wind
power projects, and provision of environmental
remediation services), conduct of environmental
protection technology research and development,
provision of environmental-related technological
services, design of environmental protection
projects, provision of environmental protection
project equipment construction and installation
services and sales of related equipment, energy
management contract projects, and investment
holding.

1.1

RNEEIZT AR R S M5

BEZZTRERA=THILERER

NEKREEEN
MEXAIRE (EE) AR
AF ((ARB) B—RKNE
BEMEI s BRAR &
ARz HEMMEREUL TR
BRBE A RERT T
—ttgstT==o
BE_T-_RENA=+H
IEANER > AR B R EK B
RE REIAEE) 2 X8
EBmRE RFERER
Ea (MR EEN - B R
ERIIR BRIEIE B 2 R R R
EHIEE RIGEIEISIEE A
REEBEE S EREKRE
EBE - BRELRNEEE
ER CIRFREEXERME ; U
K A R0 AR B AR A IR
DR EBERIEEENBLESR
BF A IRAR R A A
IERH TREABDER
%) IRRAKBEEEE (5
B75 7K BE R~ T 2 BF K e
R R AR S RO AR GE S K
Bl A EER 5 ERIEKMEE
EBHE  BBHMER R
AE BB ESERCHA
LA 2 7K 32 155 45 9l B 25 2 %
RIERBIAE) BEER
HEEE (EMEHESFA
HE - fBEREREEEEE
HREBEE AL E
B H > MR MBI BRIk
%) S ETIRRIRTERE 1R
FOIRIEAERA B M AR 75 R et
BREB -REHEFREBEEE
BES R ERH KkiEEN
FAEE AEREESRIEE
MRt BT o
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1.1 CORPORATE AND GROUP INFORMATION

(continued)

The immediate holding company of the
Company is Guildford Limited, a limited liability
company incorporated in the British Virgin
Islands. In the opinion of the directors, the
ultimate holding entity of the Company is China
Investment Corporation, an entity established in
the PRC.

1.2 BASIS OF PREPARATION

The unaudited interim financial report for the six
months ended 30 June 2026 has been prepared
in accordance with Hong Kong Accounting
Standard (“HKAS”) 34 “Interim Financial
Reporting” issued by the Hong Kong Institute
of Certified Public Accountants (the "HKICPA”)
and the applicable disclosure requirements of
Appendix D2 to the Rules Governing the Listing
of Securities (the “Listing Rules”) on The Stock
Exchange of Hong Kong Limited (the “Stock
Exchange”).

The accounting policies and basis of preparation
adopted in the preparation of the unaudited
interim financial report are consistent with those
adopted in the annual financial statements for
the year ended 31 December 2025 except for
the adoption of the new and revised HKFRS
Accounting Standards issued by the HKICPA,
which became effective for the first time for
the current period’s financial report, as further
detailed in note 1.3 below. The unaudited interim
financial report is presented in Hong Kong
dollars and all values are rounded to the nearest
thousand except when otherwise indicated.

The financial report contains condensed
consolidated financial statements and selected
explanatory notes. The notes include an
explanation of events and transactions that are
significant to an understanding of the changes in
financial position and performance of the Group
since the 2025 annual financial statements.
The condensed consolidated interim financial
statements and notes thereon do not include
all of the information required for a full set of
financial statements prepared in accordance
with HKFRS Accounting Standards.

1.1
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1.2

1.3

BASIS OF PREPARATION (continued)

The financial information relating to the year
ended 31 December 2025 that is included in this
unaudited interim financial report as comparative
information does not constitute the Company’s
statutory annual consolidated financial
statements for that year but is derived from
those financial statements. Further information
relating to those statutory financial statements
required to be disclosed in accordance with
section 436 of the Companies Ordinance
(Chapter 622 of the Laws of Hong Kong) (“Hong
Kong Companies Ordinance”) is as follows:

The Company has delivered the financial
statements for the year ended 31 December
2025 to the Registrar of Companies as required
by section 662(3) of, and Part 3 of Schedule 6
to, the Hong Kong Companies Ordinance.

The Company’s auditor has reported on the
financial statements for the year ended 31
December 2025. The auditor’s report was
unqualified; did not include a reference to any
matters to which the auditor drew attention
by way of emphasis without qualifying its
report; and did not contain a statement under
sections 406(2), 407(2) or (3) of the Hong Kong
Companies Ordinance.

CHANGES IN ACCOUNTING POLICIES
The HKICPA has issued a number of
amendments to HKFRS Accounting Standards
that are first effective for the current accounting
period. None of the developments have had
a material effect on the Group’s financial
statements.

1.2

1.3

B EZE ()
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OPERATING SEGMENT INFORMATION

The Group manages its business by divisions,
which are organised by business lines. In
a manner consistent with the way in which
information is reported internally to the Group’s
senior executive management for the purposes
of resource allocation and performance
assessment, the Group has presented four
reportable segments.

Environmental energy project construction
and operation: this segment engages in
the construction and operation of waste-
to-energy plants, food and kitchen waste
treatment projects, leachate treatment
projects, fly ash landfill projects, biogas
power generation, sludge treatment
and disposal projects, construction and
decoration waste treatment project,
development of environmental protection
industrial parks, and provision of services,
including integrated urban services, waste
sorting, resource utilisation and recycling,
environmental technical consultancy,
engineering design, and general engineering
contracting, to generate revenue from
construction services, revenue from
operation services as well as finance
income.

Environmental water project construction
and operation: this segment engages in
the construction, upgrade and operation
of municipal waste water treatment plants,
industrial waste water treatment plants,
water supply, raw water protection,
reusable water treatment plants, sludge
treatment and disposal projects, sponge
city construction, river-basin ecological
restoration, livestock and poultry
manure resource utilisation, research
and development of water environment
technologies and engineering constructions,
to generate revenue from construction
services, revenue from operation services as
well as finance income.

2.
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2.

OPERATING SEGMENT INFORMATION

(continued)

- Greentech project construction and
operation: this segment engages in the
construction and operation of integrated
biomass utilisation projects, hazardous
and solid waste treatment projects,
solar energy projects and wind power
projects, and provision of environmental
remediation services, to generate revenue
from construction services, revenue from
operation services as well as finance
income.

— Others: this segment engages in the
conduct of environmental protection
technology research and development,
provision of environmental-related
technological services, design of
environmental protection projects, provision
of environmental protection project
equipment construction and installation
services and sales of related equipment
from which it generates revenue.

For the purpose of assessing segment
performance and allocating resource between
segments, the Group’s senior executive
management monitors the results, assets and
liabilities attributable to each reportable segment
on the following bases:

Segment assets include all tangible assets,
intangible assets, goodwill, interests in
associates and joint ventures, investments
in other financial assets, tax recoverable,
deferred tax assets and current assets with the
exception of intercompany receivables and other
corporate assets. Segment liabilities include tax
payable, deferred tax liabilities, creditors, other
payables and accrued expenses attributable
to the activities of the individual segment and
borrowings managed directly by the segments,
with the exception of intercompany payables
and other corporate liabilities.
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OPERATING SEGMENT INFORMATION
(continued)

Revenue and expenses are allocated to the
reportable segments with reference to revenue
generated by those segments and the expenses
incurred by those segments or which otherwise
arise from the depreciation or amortisation of
assets attributable to those segments. However,
other than reporting inter-segment sales of
equipment and provision of technological
services, assistance provided by one segment
to another, including technical know-how, is not
measured.

The measure used for reporting segment profit
is “earnings before interest, taxes, depreciation
and amortisation” (“Adjusted EBITDA”). To
arrive at Adjusted EBITDA, the Group’s earnings
are further adjusted for items not specifically
attributed to the individual segment, such as
directors’ and auditor’s remuneration and other
head office or corporate administration costs.

In addition to receiving segment information
concerning segment results, management is
provided with segment information concerning
revenue (including inter-segment sales
and revenue from technological services),
depreciation and amortisation and additions
to non-current segment assets used by the
segments in their operations.

2.
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2.

OPERATING SEGMENT INFORMATION 2.

(continued)

(i) Segment results, assets and
liabilities

Information regarding the Group’s reportable
segments as provided to the Group’s senior
executive management for the purposes
of resource allocation and assessment of
segment performance for the period is set
out below.

For the six months ended 30 June

KEDEE R #8)
) PHEBE - BERER

RAERE AEERSE
BB RDBRFFMG
maErEERsEEE
RMUZATHREDHBE
FH0T e

BENA=1HILNER

Environmental energy
project construction
and operation
RREFEERERES

2026 2025
ZSIRE CBIIE
HK$'000 HK$'000
BRI BETR

Segment revenue (Note 3): PE Mz (F3E3) :

Revenue from external customers RENREE NS 8,067,379 7,474,299
Inter-segment revenue AEEkRE 7,019 18,562
Reportable segment revenue BYREZ DR 8,074,398 7,492,861
Reconcilation: HEE:

Elimination of inter-segment revenue BHEABE YR

Reportable segment revenue derived from REXEENRERZ

the Group's external customers BYREA PN E
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ST AGERE 95
Environmental water Greentech
project construction project construction
and operation and operation Others Total
RRKBERREREE AKERREEREREE Hitr ELH
2026 2025 2026 2025 2026 2025 2026 2025
ZEIRE IZZCRE ZEIRE ZBIRf IEIRE ZEIRF ZECAE ZBIRA
HK$'000 HK$'000 HK$'000 HK$'000 HK$°000 HK$'000 HK$'000 HK$'000
BT BETT BT BT BT BBEFT BT BT
2,391,586 3,273,854 3,491,015 3,399,409 231,342 156,371 14,181,322 14,303,933
70 5,711 552 713 136,932 226,531 144,573 251,517
2,391,656 3,279,565 3,491,567 3,400,122 368,274 382,902 14,325,895 14,555,450
(144,573) (251,517)
14,181,322 14,303,933
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2.

OPERATING SEGMENT INFORMATION 2. REDEER @)

(continued)

(i) Segment results, assets and () "HEE - BERER
liabilities (continued) (#)

For the six months ended 30 June

BENA=1HILNER

Environmental energy
project construction
and operation

BRREFAEREREE

2026 2025
ZEIRE  CBIEE
HK$'000 HK$'000
AR BT
Segment results: ik
Reportable segment profit AYREDBEA
(Adjusted EBITDA) (fZHE MEBITDA) 4,373,438 4,237,222
Elimination of inter-segment profits BN BER
Reportable segment profit derived fromthe ~ REAEBHREEZ
Group’s external customers BYRENHRT
Finance costs MEER
Depreciation and amortisation, including TERESH (87
unallocated portion FPEH)

Unallocated head office and corporate
income

Unallocated head office and corporate
expenses

Consolidated profit before tax

APERRAREEYA
ANERAAREERT

RERRAEN
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ST AGERE 97
Environmental water Greentech
project construction project construction
and operation and operation Others Total
RRKBERREREE AKERREEREREE Hitr ELH
2026 2025 2026 2025 2026 2025 2026 2025
ZEIRE IZZCRE ZEIRE ZBIRf IEIRE ZEIRF ZECAE ZBIRA
HK$'000 HK$'000 HK$'000 HK$'000 HK$°000 HK$'000 HK$'000 HK$'000
BT BETT BT BT BT BBEFT BT BT
1,082,359 1,192,208 1,043,508 987,264 (32,652) 52,852 6,466,653 6,469,546
(27,344) (44,960)
6,439,309 6,424,586
(1,092,833)  (1,249,303)
(1,139,906)  (1,095,680)
16,294 19,907
(148,953) (396,536)
4,073,911 3,702,974




9 8 China Everbright Environment Group Limited
REIERIRE (S E) BRAF

Notes to Unaudited Interim Financial Report k&S =12 EABA TSRS Mz

2. OPERATING SEGMENT INFORMATION 2. REDEER @)
(continued)
(i) Segment results, assets and () "HEE - BERER
liabilities (continued) (#)
For the six months ended 30 June BENA=1HIENEA

Environmental energy
project construction
and operation

RFAFERRERER
2026 2025
—E-RE “ZCaf
HK$'000 HK$'000
BEFT BT

Other segment information: Hitvp &R
Depreciation and amortisation TEREH 541,203 506,459
Expected credit losses on debtors, net BREREAEERETE 86,684 113,671
Reversal of expected credit losses on other ~ H BB BEEHE

receivables, net FERD - -
Recognition/(reversal) of expected credit losses A EERLEEHESE

on contract assets, net B/ (BE) 18,682 31,432
Impairment of goodwil BERER - -
Impairment of property, plant and equipment ~ ¥1¥BRE k& EEE - -
Impairment of interest in an associate —BREARERER - -
Additions to property, plant and equipment ~ EARNIEEYE BRERRE

and right-of-use assets during the period URFERREE 85,563 67,675
Additions to intangible assets and HREERVEEREN

non-current portion of prepayments DEZ IS

during the period 326,144 202,479

Additions to non-current portion of contract AR ESKNEEZ
assets during the period R 2214212 2,028,716
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ST AGERE 99
Environmental water Greentech
project construction project construction
and operation and operation Others Total
RRKBERREREE AKERREEREREE Hitr ELH
2026 2025 2026 2025 2026 2025 2026 2025
ZEIRE IZZCRE ZEIRE ZBIRf IEIRE ZEIRF ZECAE ZBIRA
HK$'000 HK$'000 HK$'000 HK$'000 HK$°000 HK$'000 HK$'000 HK$'000
BT BETT BT BT BT BBEFT BT BT
125,887 108,460 440,588 435,635 25,559 40,622 1,133,237 1,091,176
92,460 73,031 12,885 6,721 77,460 - 269,489 193,423
(2,128) (21,684) - - - - (2,128) (21,684)
1,654 (1,061) 1,834 6,279 - - 22,170 36,650
- - - 65,816 - - - 65,816
- - 86,800 112,563 - - 86,800 112,563
- - 62,983 - - - 62,983 -
37,024 20,785 87,884 192,252 13,157 11,565 223,628 292,277
56,171 445,521 10,010 47,701 82 1,671 392,407 697,372
659,316 1,302,110 166,346 164,023 - - 3,039,874 3,494,849
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2. OPERATING SEGMENT INFORMATION 2. REDHEN @
(continued)
(i) Segment results, assets and (i) PHEE - BERER
liabilities (continued) G-

Environmental energy

project construction
and operation
EREFBAREREE
At At
30 June 31 December
2026 2025
RZBRE R-FCRE
1A _TZR
=qrl8 =1+-H
HK$'000 HK$'000
BT BT
Reportable segment assets BYREZINUEE 113,548,563 107,199,602
Unallocated head office and corporate assets FARAROREEEE
Consolidated total assets RREEAE
Reportable segment liabilities BYREZABER 51,392,680 49,977,318
Unallocated head office and corporate liablities ~ RAEMATREC£EE
Consolidated total liabilities LeakeEs
(ii) Information about a major customer (i) FEEFREHR
For the six months ended 30 June 2026, HEZZZRERAH
the Group has transactions with one (six =t+tBIEREA  &E&E
months ended 30 June 2025: Nil) local 51 AR 3] — (@ 2 3 XA
government authority in the PRC from which M (BRE_ZT _AF
the revenue individually exceeded 10% of NA=FTHIENREAR:
the Group’s total revenue. The aggregate m)ETRS BXS
revenue from this customer during the EXNWamERmAE
period ended 30 June 2026 amounted to W R 48 ZE10% L £ o
HK$1,532,320,000. RBEEZZZRENA
=+ HIEHE KRB Z
BEENWRBEA B
1,5632,320,0007z ©
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Environmental water Greentech
project construction project construction
and operation and operation Others Total
RRKBEEREREE BERFREAREREER Hit EEES
At At At At At At At At
30 June 31 December 30 June 31 December 30 June 31 December 30 June 31 December
2026 2025 2026 2025 2026 2025 2026 2025
RIBZAE RCB-RF RIZINE RZECRE RIBINE WCB-Rf RIZIRE RIECIE
B T8 A +28 A +28 A +28
=t ={-f =t =1 =t =1 =t =1

HK$'000 HK$'000 HK$'000 HK$000 HK$'000 HK$000 HK$'000 HK$ 000
Abtm  A%tn  ERfm A%Tn  ERfm EBTn  ERfm E%Tn

39,797,143 37,951,283 35515939 34,554,721 2,600,507 2,614,4

5 191,462,152 182,320,021

6,651,158 6,823,121

198,113,310 189,143,142

23,834,882 23216504 21,705,586 21,723,496 1,769,316 1,818,161 98,702,473 06,735,469

21,229,357 20,194,096

119,931,830 116,929,565
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3. REVENUE 3. W=
An analysis of revenue is as follows: W DT -

For the six months ended 30 June

HE/AZTHILMER

2026 2025
ZEIRE “ZTRE
HK$'000 HK$'000
AT BETT
Revenue from contracts with ERAHNE
customers
Revenue from environmental energy BREREERERB WA
project construction services 624,965 538,839
Revenue from environmental water RRKBBERERE NG
project construction services 216,060 1,238,151
Revenue from greentech project GERRFREBEERERENS
construction services 6,731 46,488
Revenue from environmental energy BREREEESRE WA
project operation services 5,599,716 5,141,935
Revenue from environmental water RRKBBEEERE NG
project operation services 1,611,438 1,476,891
Revenue from greentech project GERFREBEEEERENG
operation services 3,317,938 3,188,898
Others Hftr 231,342 156,371
Total revenue from contracts with EEAHhaiE
customers 11,608,190 11,787,573
Finance income from service RERTEERTH
concession arrangements BHBWA 2,573,132 2,516,360

Total revenue W EE 14,181,322 14,303,933
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REVENUE (continued)

The aggregated revenue from environmental
energy project construction and operation
services, environmental water project
construction and operation services, greentech
project construction and operation services
and finance income derived from the local
government authorities in the PRC amounted to
HK$10,920,017,000 (six months ended 30 June
2025: HK$12,614,382,000) for the six months
ended 30 June 2026. The revenues are included
in “Environmental energy project construction
and operation”, “Environmental water project
construction and operation” and “Greentech
project construction and operation” segments as
disclosed in note 2.

103

Wk #&)
BE_ZS_E,BA=1+H
WERER KB S EE
TR 2 IRRAERIE B Ei&
KB E R W IRR KT
BHEHESEREZERE WS
GERFREEEENREER
HBWR R ABEIES
#110,920,017,0007T EZE —
E_RENB=1THLENE
B : %812 ,614,382,0007T) °©
AR A MBREEREBER
BEREE | DI NREFEKFE
BERENES DK 4
BRFEEEEEREE | DI
GERMIEE2) ©
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3. REVENUE (continued) 3. W= @)
Revenue from contracts with EESHWKE
customers
Disaggregated revenue information A7 o B
For the six months ended 30 June 2026 BHEZZTRFARB=1+HL
7~ME A
energy project  water project project
construction construction construction
and operati and operati and operati
BREREE  BRABER  REERER Others Total
Segments i BiEhiEE BiEhEE BiEhiEE A g
HK$'000 HKS'000 HKS'000 HKS'000 HKS'000

BT BETT ANt BETT ANt

Type of goods and services BNk ER
Construction services BERE 624,965 216,060 6,731 4,967 852,723
Operation services Eeiy 5,599,716 1,611,438 3,317,938 226,375 10,755,467
Total revenue from contracts with RREANEEE

customers 6,224,681 1,827,498 3,324,669 231,342 11,608,190

Geographical location of customers* ~ ZRFTEHE

Chinese Mainland PERA 5,543,844 1,826,504 3,317,874 231,342 10,919,564
Germany (=i - 994 2,074 - 3,068
Poland bt 353,048 - - - 353,948
Vigtnam it 72,321 - - - 72,321
Hong Kong, China EEE - - 4721 - 4721
Uzbekisten SEREE 254,568 - - - 254,568
Total revenue from contracts with BRAANEER

customers 6,224,681 1,827,498 3,324,669 231,342 11,608,190
' The geographical location of customers is based on the location of which : BRFEHERRHRI S

the services were provided.

Timing of revenue recognition et Bt
Over time R-BERER 6,224,681 1,721,582 3,201,354 80,331 11,233,048
At a point in time RE-BE - 99,916 123,315 151,011 374,242
Total revenue from contracts with BREAANGER

customers 6,224,681 1,827,498 3,324,669 231,342 11,608,190
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REVENUE (continued) 3. W (@)
Revenue from contracts with ERAHNWE &)
customers (continued)
Disaggregated revenue information (continued) R am B (8)
For the six months ended 30 June 2025 HE_Z-RFAA=1+HI
NME A
Environmental Environmental Greentech
energy project water project project
construction construction construction
and operation and operation and operation
BREREE  BRKEEE  SEBREE Others Total
Segments B BERES BEREE BERES Eft a8
HK$'000 HKS'000 HK$'000 HK$'000 HK$'000
BB AETT BETT AETT BETT
Type of goods and services ENREHEY
Construction services BIERE 538,839 1,238,151 46,488 20,791 1,844,069
Operation services = 5,141,936 1,476,891 3,188,898 136,580 9,043,304
Total revenue from contracts with RAEANEEE
customers 5,680,774 2,715,042 3,235,386 156,371 11,787,573
Geographical location of customers* ~ ZEF{EHE
Chinese Mainland PERA 5,203,349 2,712,103 3,226,960 156,371 11,208,783
Germany (=l - 2,939 2,817 - 5316
Poland bié] 394,855 - - - 394,855
Vietnam it 82,570 - - - 82570
Hong Kong, China PEEE - - 6,049 - 6,049
Total revenue from contracts with BREANGER
customers 5,680,774 2,715,042 3,235,386 156,371 11,787,573
: The geographical location of customers is based on the location of which . BRMTHERRB RS
the services were provided.
Timing of revenue recognition et et
Over time R BERER 5,680,774 2,644,026 3,120,173 126,041 11,571,014
At a point in tine RE-BE - 71,016 115213 30,890 216,559
Total revenue from contracts with RRGaHNEER
customers 5,680,774 2,715,042 3,235,386 156,371 11,787,573
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3. REVENUE (continued) 3. W= @)
Revenue from contracts with EESHWE @)
customers (continued)
Disaggregated revenue information (continued) Rl m B (48)
Set out below is the reconciliation of the revenue TXHIZFE & =B
from contracts with customers with the amounts EOWERFEESE Y
disclosed in the operating segment information: iR -
For the six months ended 30 June 2026 HE_Z - XEAB=1HIE
NE B
energy project  water project project
construction construction construction
and operati and operati and operati
BREFEE RAKEEE  BERRER Others Total
Segments 78 BIEREE BiEREE BiEhiEE Hff ag
HKS 000 HKS000 HKS 000 HKS000 HKS'000

ARt BETT BRTR BETT BRTR

Revenue from contracts with RRAHKE
customers

External customers SRER 8,067,379 2,391,586 3,491,015 231,342 14,181,322
Inter-segmen revenue ARERE 7,019 70 552 136,932 144,573
Reportable segment revenue BYREHBNE 8,074,398 2,391,656 3,491,567 368,274 14,325,805
Finance income BHMA (1,842,698) (564,088) (166,346) - (2573,132)
Inter-segment adjustments and eiminations  HHEBEEREHH (7,019) (70) (552) (136,932) (144,573)
Total revenue from contracts with REAHNRIER

customers 6,224,681 1,827,498 3,324,669 231,342 11,608,190
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3. REVENUE (continued) 3. W @)
Revenue from contracts with EREHWE @)
customers (continued)
Disaggregated revenue information (continued) R m B (48)
For the six months ended 30 June 2025 BE_ZE_HREB=1HI
7NMEA
Environmental Environmental Gregntech
energy project water project project

construction construction construction
and operation and operation and operation

RREREE  RRAHEE  RERFER Others Total
Segments # BERES EERER BERES At #E
HK§'000 HKS'000 HK§'000 HKS000 HK§'000

ARTR ARTR ARTR BT AR

Revenue from contracts with REAHKE
customers

External customers SHRER 7474299 3,073,854 3,399,409 156,371 14,303,933
Inter-segment revenue AHEkE 18,562 5,711 73 226,531 251,517
Reportable segment revenue BYREZHPNE 7,492,861 3,279,565 3,400,122 382,902 14,555,450
Finance income HHRA (1,793,525) (558,812) (164,029) - (2,516,360)
Inter-segment adjustments and eiminations SRR EH (18,362) (5,711) (713 (226,531) (251,517)
Total revenue from contracts with REANNRES

customers 5,680,774 2,715,042 3,235,386 156,371 11,787,573
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4. PROFIT BEFORE TAX 4, ﬁﬁﬁ%ﬁ%ﬂ
The Group’s profit before tax is arrived at after AEBZERAABMNE
charging/(crediting): n 5%/ GPNE
For the six months ended 30 June
HEAB=THLAMER
2026 2025
—EIRE “ETERE
HK$'000 HK$'000
BT BT
Depreciation nE

— property, plant and equipment S EN G 310,419 328,746

- right-of-use assets -FREEE 33,133 36,600
Amortisation of intangible assets BYEESN 796,354 730,329
Gain on disposal of other financial assets HEEMBKEEZ K&

- unlisted equity investment ~ELmRALE - (107)
Interest income FEMA (18,197) (29,190)
Government grants* BREHE" (65,702) (33,142)
Valug-added tax refund* EERRR (430,814) (353,651)
Expected credit losses on debtors, net  EWERIEHEEEETE 269,489 193,423
Reversal of expected creditlosseson  EftENFIEEHEESE

other receivables, net FRERD (2,128) (21,684)
Expected credit losses on contract BHEERBEERETH

assets, net 22,170 36,650
Impairment of goodwil BERE - 65,816
Impairment of property, mE BRERFERE

plant and equipment™* 86,800 112,563
Impairment of interest in an associate™* —FEJE%E”/&T%E%%?E”* 62,983 -
Fair value (gains)/losses, net: NE (E) /EEFE

Other financial assets - unlisted ,Hﬂﬁﬁ?f BKEE-

equity investment FrmRARE = (459)

Other financial assets - unlisted HtWHEE-

investments ErmgE (7,021) 3,889
Employee benefit expense: BEREFES .
Wages, salaries, allowances and TE& He 2R
benefits in kind BENAE 1,768,554 1,511,947

Retirement scheme contributions RGBT 176,429 164,672
Total g 1,944,983 1,676,619
Foreign exchange differences, net ERFEE (570) 428,008
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4. PROFH’BEFORETAX(C@ﬁmuew

ok

Government grants were granted during the six
months ended 30 June 2026 mainly to subsidise
certain environmental energy, environmental water
and greentech projects of the Group in the PRC
and Poland. There are no unfulfilled conditions
and other contingencies attached to the receipts
of those grants. There is no assurance that the
Group will continue to receive such grants in the
future.

Value-added tax refund was received/receivable
during the six months ended 30 June 2026
in relation to certain environmental energy,
environmental water and greentech project
operations of the Group in the PRC. There are
no unfulfilled conditions and other contingencies
attached to the receipts of such tax refund. There
is no assurance that the Group will continue to
receive such tax refund in the future.

During the six months ended 30 June 2026,
adverse market conditions and poor operating
performance indicated that impairment existed
in parts of the Group’s hazardous and solid
waste treatment projects. The Group assessed
the recoverable amounts of the relevant assets
and cash generating units on the basis of value
in use and wrote down their carrying amounts
accordingly. Aggregate impairment losses of
HK$149,783,000 were recognised in profit or
loss comprising HK$62,983,000 representing a
full impairment loss on the Group’s interest in an
associate, Anging Jinghuan Green Environment
Solid Waste Comprehensive Disposal Co., Ltd.,
following continuous operating losses incurred by
the associate in the current period and in previous
years, as a result of which the recoverable amount
of the investment was assessed to be nil; and
HK$86,800,000 in respect of the property, plant
and equipment of a hazardous and solid waste
treatment project, for which the recoverable
amount was determined based on value in use
(six months ended 30 June 2025: impairment
loss on property, plant and equipment of
HK$112,563,000 was recognised in the Group’s
profit or loss).

4. Hﬁ?aw 25

ok
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HEGECNEETER
B %78 1%62,983,0007T (BN
$$IE%§@7§§§
R BIREEERERSE
ﬁ@“TV“Z%ﬁﬁE
E18) o WL AR ZEE A
AR AHEEBEFER
EREKERE SRk
AN EER e P
T REHCEKREERE
EEZ%% B R R T
1815518 7 586,800,0007T »
HAl kOl &% ERE
BEEETE (BE_T_1
FENRB=1THLENRER : &
EEEEETEEIYE
BEREEEIBEEBE
112,563,0007T) °



4| 1 O China Everbright Environment Group Limited
REIERIRE (S E) BRAF

Notes to Unaudited Interim Financial Report k&S =12 EABA TSRS Mz

5. FINANCE COSTS 5. BI%ER

For the six months ended 30 June

HE/AZTHILAMER

2026 2025
ZEIRE “ZTRE
HK$'000 HK$'000
BETT BETT
Interest on bank and other loans ROREMERZHE 710,623 853,396
Interest on corporate bond, ABS and REEH BESHESR
MTN HHZRZ AR 358,767 369,730
Interest on lease liabilities HEREZHE 2,099 2,648
Asset-backed notes arangement fees ~ BEZHZBEZHER 22,760 23,891
Less: Interest expenses capitalised HRERIRERLY
into construction in progress” R e (1,416) (262)
Total g 1,002,833 1,249,303
*  The borrowing costs have been capitalised at * BRECE_ANENRA=1H
rates ranging from 2.30% to 2.85% (six months WEAREA  EEMEAENTFE
ended 30 June 2025: 2.13% to 3.50%) per 2.30%F2.85% (BEZE_Z
annum during the six months ended 30 June ZHEXNB=1+HILARME
2026. B 1 2.13%%E3.50%) Z &EF)

ERITAR
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6. INCOME TAX

(@)

Taxation in the consolidated income
statement represents:

No provision for Hong Kong Profits Tax has
been made as the Group did not generate
any assessable profits arising in Hong Kong
for the six months ended 30 June 2026 (six
months ended 30 June 2025: nil).

Tax for the PRC operations is charged at
the statutory rate of 25% of the assessable
profits under tax rules and regulations in
the PRC. During the period, certain PRC
subsidiaries are subject to tax at 50% of
the standard tax rate or fully exempted from
income tax under the relevant tax rules and
regulations.
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rEEmRAIRIE

HRAEBREE_Z
TARERB=ZFTHLER
18 B 75 & 78 W & B T
AERR B > BT
EIEHEBNSREE
(BEZZ-HEXAH
=+ HIERER 8] o

PEERZIRERES
BB LR R GER 1’
FERMBALUEE R =
25%st B HAM  IREA
MBI ERKRER B
TR B & A B BRI
EREZB0%HMIRIE
%%%%ﬁﬁﬁ%ﬁ%

For the six months ended 30 June

BEAB=THILER

2026 2025
ZEIRE “Z-nE
HK$'000 HK$'000
BT BT

Current - Elsewhere: TE-EMHE
Charge for the period KEEEHE 1,033,083 888,854
Under-provision in prior periods BERERERE 969 8,916
Deferred R (12,157) 25,052
Total tax expense for the period KER R IER T B 1,021,895 922,822
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6.

INCOME TAX (continued)

(b)

Pillar Two income tax

The Company is part of a multinational
enterprise group which is subject to the
Global Anti-Base Erosion Model Rules
(“Pillar Two model rules”) published by the
Organisation for Economic Co-operation
and Development.

The Group is liable to Pillar Two income
taxes under the Hong Kong Inland Revenue
(Amendment) (Minimum Tax for Multinational
Enterprise Groups) Ordinance 2025 for its
earnings in Hong Kong and certain other
jurisdictions where a domestic minimum
top-up tax has not been implemented,
including the Chinese Mainland.

The Group has applied the temporary
mandatory exception from deferred
tax accounting for the top-up tax and
accounted for the tax as current tax when
incurred.
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7. DIVIDENDS 7. RE
For the six months ended 30 June
HENA=THLEAER
2026 2025
ZEIRE “ETnE
HK$’000 HK$'000
BT BETR
Dividend attributable to the period: EBRE .
Interim - HK16.0 cents RERE-SREER16.0E
(six months ended 30 June 2025 BEZ-HEARBE=1H
HK15.0 cents) per ordinary share 1E7] @H 15.0%1l) 982,876 921,446
Final dividend in respect of BREERELED L@
the previous financial year, was ,ﬁif EIEEZXEH%%
approved and recognised REBAR12.0811
during the period - HK12.0 cents (ﬁﬁ_y_ i
(six months ended 30 June 2025: AAZHHIEAER
paid HK9.0 cents) per ordinary share B139.051l) 737,157 552,868
8. EARNINGS PER SHARE ATTRIBUTABLE 8. XRABIEmTA AEGEER
TO EQUITY HOLDERS OF THE COMPANY Vel
The calculation of basic earnings per share BE_ZE_XE~NB=+
amount for the six months ended 30 June HERXBEEZERELAR
2026 is based on the profit for the period MEBEELEAABDERTF
attributable to equity holders of the Company BEAEBMABHEREFNBIE
of HK$2,431,237,000 (six months ended 2,431,237,0007T (BLEZZ
30 June 2025: HK$2,206,751,000) and —_EHENB=Z+HLEARME
6,142,975,292 (six months ended 30 June B B¥#2,206,751,0007T)
2025: 6,142,975,292) ordinary shares in issue UEBHABETEBER
during the period. 6,142,975,292F% (BEEZ = Z
“HEANBZFTHIEARME
A 16,142,975,2920) stH o

The Group had no potentially dilutive ordinary
shares in issue during the six months ended 30

June 2026 and 2025.

BE_ZT_EERZZE_"A
FRB=Z1+HILERER K
ERETETACETAER
BEREZER-
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Notes to Unaudited Interim Financial Report R4 21z EARAF5 R S HisE

9. CONTRACT ASSETS 9. BHEBE
At At
30 June 31 December
2026 2025
RZ®ZR R_B_1%
~B=tH +ZA=1+-H
Notes HK$’00_0 HK$’00_O
MizE BT BT
Service concession assets REHFESREE (a) 106,052,451 102,211,475
Unbilled renewable energy tariff K% EB RS EREL
subsidy (b) 2,741,051 2,297,414
Other contract assets EtENEE () 627,403 581,778
) 109,420,905 105,090,667
Less: Loss allowance HBRRE (187,387) (156,589)
109,233,518 104,934,078
Less: Non-current portion R
- Service concession assets,  —FRBRTLEREE
net of loss allowance NEHBEERE (96,715,672) (93,413,509)
- Other contract assets, —HEANEE Nk
net of loss allowance BERRE (149,267) (156,321)
(96,864,939) (93,569,824)
Current portion LD 12,368,579 11,364,254
Contract assets arising from BORBREEELHER
performance under construction  BIEA#MAL 15t \EF
contracts in connection BEIZAENEE
with service concession
arrangements, which are included
in “Intangible assets” 472,965 1,148,107
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CONTRACT ASSETS (continued)

The movements in the loss allowance for
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9. ANBEE &

EHNEEBERE/RZEHU

D

contract assets are as follows: TS s
HK$’000
AT
As at 1 January 2025 RIE_RF—HF—H 115,911
Expected credit losses, net BEEEEIEFE 36,895
Exchange realignment FE R 3,783
As at 31 December 2025 RZIE _£¢+ A=+—H
and 1 January 2026 rRZEZRE—HA—H 156,589
Expected credit losses, net (note 4) ?EHHETEE?D EEE (M5T4) 22,170
Exchange realignment R HE 8,628
As at 30 June 2026 RIEZRFAA=+H 187,387
Notes: st -
(@) Included in “Service concession assets’ are @ TEIRBEICEREE)

amounts of HK$103,740,000 (31 December
2025: HK$128,631,000) which are related to
the construction services under Build-Operate-
Transfer (“BOT”), Build-Operate-Own (“BOO”) and
Transfer-Operate-Transfer (“TOT”) arrangements
rendered by the Group to a related company of a
non wholly-owned subsidiary.

m s B14E B #8103,740,00070
(ZBZAF+=ZRA=+—
B : 81128,631,0007T) *
TP EERBRE-E
s—wEig (TBOT)) “2E—
BE—#A (TBOO ) K
B—E@g-—aE% (TToT)) &
BEAIEREH B A B 2R
NEREZ BERE
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9.

CONTRACT ASSETS (continued)
Notes: (continued)

(a)

(continued)

“Service concession assets” arose from the
Group’s revenue from construction services
under BOT, BOO and TOT arrangements and
bear interest at rates ranging from 3.50% to
7.83% (31 December 2025: 3.50% to 7.83%) per
annum. Among the total of HK$106,052,451,000
(31 December 2025: HK$102,211,475,000),
HK$98,598,326,000 (31 December 2025:
HK$96,096,400,000) relates to BOT, BOO and
TOT arrangements with operations commenced.

Pursuant to the BOT, BOO and TOT
arrangements, the Group receives no payment
from the grantors during the construction period
and receives service fees when relevant services
are rendered during the operating periods. The
service concession assets are not yet due for
payment and will be settled by service fees to
be received during the operating periods of the
service concession arrangements. Amounts billed
will be transferred to debtors.

All of the current portion of service concession
assets are expected to be recovered within one
year.

The balance represented government on-grid
tariff subsidy for certain projects which will be
billed and settled upon the successful completion
of government administrative procedures
pursuant to notices jointly issued by the Ministry
of Finance, the National Development and
Reform Commission and the National Energy
Administration.

A LR = =
SHNEE &

Mzt ()

(@

z)

TR EEREEE
RAE£ERBOT BOOK
TOTZH FTZRBERY
WHFFEE EBREBX
3.50%%7.83% (ZE_H
F+ZHA=+—H :3.50%
F7.83%) stEM B o148
#8786 1%106,052,451,0007T
(B2 -AF+ZA=+—
B : ##102,211,475,000
7t) & > 781508,598,326,0007C
(B2 -AF+ZA=+—
B : #196,096,400,000
70) BT ERAEE ZBOT
BOOKTOTZ HE o

R#E B FEBOT ~BOOKTOT
zZH AEBEREEHRRT
BRREAWEERRIE
MmeEREZHNREHARR
BRI EI AR 75 & o ARFS 1S 5F
REREEHRIAZAM
3 7RF LABR 75 45 S AR 1 2 BE
ZEERRBEXY 2%
BEEREEERUIRN

BB EEREEZFIA
BPERER D FREA AT I —F AR
o

AR RAETEE ZBUNE
ERBEMY ERRIRE
B 51 B B B ~ B 5} 8 FR AN BY
FLREEREAREREER
e M 2B BTN TE R
HRFTHEFBEBRI
[@] o
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9. CONTRACT ASSETS (continued) 9.

Notes: (continued)
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BNEE #®

Hist © (&)

(c) The balance as at 30 June 2026 comprised (c)
contract assets of HK$437,666,000 (31
December 2025: HK$418,358,000) arising from
performance under environmental remediation
service contracts and HK$189,737,000
(81 December 2025: HK$163,420,000) arising
from performance under construction

management service contracts.

Such contracts include payment schedules which
require stage payments over the service periods

once milestones are reached.

10. DEBTORS, OTHER RECEIVABLES,

RIEZAREXB=1+HZ
HERROIEBITIRIRIEERE
EHRFFEEZGHNEER
#437,666,0007c (ZZ A
E+ZHB=+—H: 8K
418,358,0007T) & BITHEIE
TREEEREGOMEEZ
SHE EA189,737,0007T
(ZE-AE+ZA=1+—
H : #%163,420,0007T) ©

ERGNRAENRERR
HRERRB A EERIS
ETREER BAXTE
B

10. FEURARR ~ B0 FEURRIR ~

DEPOSITS AND PREPAYMENTS B RIENRIE
At At
30 June 31 December
2026 2025
RIEZRE RIZZLE
~NA=tH  +ZA=1+-H
HK$'000 HK$'000
BT BETR
Debtors, net of loss allowance EUCRR MRS EE 21,502,238 24,152,344
Other receivables, deposits and BEtENEE B R B
prepayments, net of loss allowance B NREEEE 5,179,270 4,965,088
32,681,508 29,117,432
Less: Non-current portion R R
- Other receivables, deposits -EHERRE BE R
and prepayments, net of loss BUHE NEEEEE
allowance (1,450,675) (1,501,788)
Current portion BEE 31,230,833 27,615,644
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10. DEBTORS, OTHER RECEIVABLES, 10. FEUSERRR ~ EL AR UGRRIE -
DEPOSITS AND PREPAYMENTS & KMFEMRIE @)
(continued)

The ageing analysis of debtors, based on the 12 PR 8% 22 H HA (3 U e FE B2
date of invoice (or date of revenue recognition, if B UREERE)FHE E
earlier) and net of loss allowance, as at the end WER (BEBREEBEE) I

of the reporting period is as follows: WEBARZRE DWW ¢

At At

30 June 31 December

2026 2025

RZBZRE RIEZRE
NEB=tH +ZA=1+-H

HK$000 HK$'000

BETT BETT
Within 1 month rER—ER 3,512,883 3,572,598
More than 1 month but within 2 months ~ BB—ER B LR M{EA 1,142,677 1,155,991
More than 2 months but within 4 months ~ BBMERBF LR INER 1,784,756 1,970,660
More than 4 months but within 7 months ~ BBREBRBL LR AR 2,686,862 2,268,966
More than 7 months but within 13 months BBt ERBFZH+=EA 4,630,134 3,552,882
More than 13 months BBR+=EA 13,744,926 11,631,247
Total e 27,502,238 24,152,344

Debtors are due within 30 to 90 days from the J/E U BR =0 AR 8% B8 H HA B 5T

date of billing. =t+ZEA+HRBH-
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10. DEBTORS, OTHER RECEIVABLES,

DEPOSITS AND PREPAYMENTS
(continued)

Included in “Debtors, other receivables,
deposits and prepayments” are debtors of
HK$10,035,322,000 (31 December 2025:
HK$9,133,201,000), which were measured at
fair value through other comprehensive income
(“FVTOCI") as these debtors are managed within
a business model with the objective of both
holding to collect contractual cash flows and
selling for working capital management and
the contractual terms of these receivables give
rise on specified dates to cash flows that are
solely payments of principal and interest on the
principal amount outstanding.

Included in “Debtors, other receivables,
deposits and prepayments” are bills receivables
of HK$167,260,000 (31 December 2025:
HK$107,226,000).
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10. FEWCBRARR ~ EL R UGRIE

BRERFAMRIEA @)

[ UR BR 78~ EL Mt FE U I
RERBEMHRE DEEE
U BRFR#1610,085,322,0007T
(ZE_RAE+"A=+—
H : #19,133,201,0007T) °
BERAEWERRT A RES
AHME2ERKASTE  FE
AZEEWRINEEAR
BEUWEENIEERE KR
ErEEESE B EBE
AP EE M EEWNIE
ZEHERER S E B
EXEASTINAEGRAER
rEMBEZHERE -

[/ U BR 20 ~ L th /& U 3R IE ~
e REMNHIE hEEER
T HE 167,260,000 (Z
E_HRE+ZRB=+—08":
#H8107,226,0007T) ©
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10. DEBTORS, OTHER RECEIVABLES, 10, FEWRBRTN ~ ELfthpE R EIE ~

DEPOSITS AND PREPAYMENTS
(continued)

Included in “Debtors, other receivables, deposits
and prepayments” of the Group are debtors
of which HK$29,245,000 (31 December 2025:
HK$28,586,000), HK$15,763,000 (31 December
2025: HK$15,420,000), HK$48,551,000
(31 December 2025: HK$28,910,000),
and HK$15,765,000 (31 December 2025:
HK$17,037,000) are due from the Group’s
joint ventures, associates, a related company
of a non wholly-owned subsidiary and non-
controlling shareholders of non wholly-
owned subsidiaries, respectively. Debtors
mainly represent revenue from the provision
of operation services for environmental energy
projects, environmental water projects,
greentech projects and the provision of
environmental protection project equipment
construction and installation services and sales
of related equipment and the billed amounts of
the service concession assets.

B KRFENIE @)

AERZ TERERR Y Hi
FEW R IE s & K FEA
T8 o Bl R U A &
BEErEZERERERE
29,245,000 (ZE_ &1
E+-_A=+—H8:@BK
28,586,0007T) ~ FEU A&
BHEA AT ZEREKRARSE
#15,763,0007c (CE_F
F+"“A=+—H: &K

15,420,0007T) ~ FEWWAEE
E2ENBATIZREB AT
2 FEURBR FR A 1548,551,0007T
(ZE2-AFE+B=+—
H :#128,910,0007) &
BWAERIEZENBAR
Z IETERR AR B 2 FE R BR FUB
#15,765,000c (CE_H
F+"“A=+—H: &K
17,037,0007T) ° FEUWBRFN £
ExBERMEEBERERER
REKZEER HEBRRERE
B2 EBEREUREHEBRF
BHEEFEEERTERBER
HEMHBEBMSRE U
RIREEHFEEREEZD
EEEERNIE o
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10. DEBTORS, OTHER RECEIVABLES, 10. FEURBRTN ~ EL{thpE I FIE ~

DEPOSITS AND PREPAYMENTS
(continued)

The movements in the loss allowance for
debtors are as follows:

B MARNRIE @)

RWIRRBEE G 2 Z8H Y
TS @

HK$’000

AT T
As at 1 January 2025 A_E_RFE—H—H 2,027,910
Expected credit losses, net TAHE BRI T 420,398
Write-off Wit (4,321)
Exchange realignment ERHAHE 62,538
As at 31 December 2025 A ZEHFE+ZA=1+—H

and 1 January 2026 rRZEZRE—HA—H 2,506,525

Expected credit losses, net (note 4) FEHEERE3% (f514) 269,489
Disposal of a subsidiary HE—BHEBAT (1,608)
Exchange realignment FE R AR 136,311
As at 30 June 2026 RZZZREAAB=1H 2,910,717

Included in “Other receivables, deposits and
prepayments” at 31 December 2025 was an
advance made to local government authority
in relation to service concession arrangement
amounting to HK$8,177,000 which was
unsecured, interest-bearing at the rates
announced by the People’s Bank of China, and
has been fully settled during the six months
ended 30 June 2026.

EZE-HE+ZR=+—
Bz lTHEMEKRRE &2
REMZEI F - QFBE
HE AT REE H B B BR S 45
FREEZEZBRBEE
8,177,0007T » HAEIKIH
BHhEARBITAHGZER
FECITEREE_ZT X
FENB=ZTHLENERARH
B
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10. DEBTORS, OTHER RECEIVABLES, 10. FEWRBRTR ~ E1th *‘*W*IE\

DEPOSITS AND PREPAYMENTS
(continued)

Included in “Other receivables, deposits and
prepayments” under current assets at 30
June 2026 are advances of HK$8,101,000
(31 December 2025: HK$7,699,000) to the
Group’s associate, which are unsecured,
repayable on demand and interest-bearing at a
rate of 3.35% (31 December 2025: 3.35%) per
annum, and other receivables of HK$8,127,000
(31 December 2025: HK$4,819,000) due from
the Group’s associates, which are unsecured,
interest-free and repayable within one year.

Included in “Other receivables, deposits
and prepayments” under current assets at
30 June 2026 are loans to the Group’s joint
ventures of HK$27,197,000 (31 December
2025: HK$25,848,000), which are unsecured,
interest-bearing at 125% of the loan prime rate
announced by the People’s Bank of China,
and repayable in 2026, and other receivables
and advances to the Group’s joint ventures
of HK$19,763,000 (31 December 2025:
HK$20,826,000) and other receivables due from
the Group’s non-controlling shareholders of non
wholly-owned subsidiaries of HK$151,715,000
(31 December 2025: HK$32,593,000), which
are unsecured, interest-free and repayable within
one year.

BERFAMNRIA @)

TE_E_RNENB=1+H
,”LEHQE—FZFE{@FEH&%’X
B & R FETRIE] EP 2
BREFTAEEKE AT
ZBHABHES,101,0007T (:
E_HRE+"_A=+—8:
F%W7,699,00075) P HARE
?&?ﬁxzﬁﬁﬁiféii&i
BEE3.35% (ZEZRHE+Z
B=+—H:3.35%) st &>
REVNAEBRHREATDZH
fth FE U TR IE A #58,127,0007T
(B2 -AF+-A=+—
H : ##84,819,0007T) * HA
EIEF BB LAR—ERN
BiEo

TF_E_NENAB=
RBEETZ THMEY
B #BENFBNMIE]H
BEERTEAERSE
¥ BEHBEKE27,197,000
(ZE-AFE+"HA=+—
H : B25,848,0007T) » H
AEEF -BREARENT
NEZERERFE125%
RO WER S NEE
BORREREHEFAEESGE D
X HMEWRNRIERBR
19,763,000 (ZE
E+"B=+—H:@ 8K
20,826,00070) K FE U A £
gaﬁééﬁﬁlz@aza
% B% B8 =z H 1th & Uk 7x I8
#151,715,0007T (_E
E+-_HA=+—8":

32,593,0007%) » H#Z
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10. DEBTORS, OTHER RECEIVABLES, 10. FEUSRBRER ~ ELfth FEURRIE ~
DEPOSITS AND PREPAYMENTS HBERIENRIE (@)
(continued) .
The movements in the loss allowance for other Hh e W sk I8 5 18 5 2
receivables are as follows: BUOF -
HK$’000
AT
As at 1 January 2025 A-F_RE—F—H 241,959
Reversal of expected credit losses, net TEHRE BRI 3 iR (8,557)
Exchange realignment B R R E 6,532
As at 31 December 2025 ACE_AFE+_-_HA=+—H
and 1 January 2026 &:%:/—\%—E —H 239,934
Reversal of expected credit losses, FEHRE B R 3 BB
net (note 4) (Hisx4) (2,128)
Exchange realignment ER A 12,478
As at 30 June 2026 R REABE=1H 250,284
All of the current portion of the above balances LS R 2 PR A BNHA 2R 93 18
are expected to be recovered or recognised as AR —FE RN E SRR A

expenses within one year. FsZ o
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11. PLEDGED BANK DEPOSITS AND 11, BEFIRITER R FAE
DEPOSITS WITH BANKS WITH BRE=1E8 ZRITENR
MATURITY PERIOD OVER THREE
MONTHS

At At
30 June 31 December
2026 2025

RIBIARE RIB_n%E
NA=tH +ZA=t+-H

Note HK$'000 HK$'000
iz BETT BT
Pledged bank deposits BERBBRTEN (a) 178,356 164,662
Deposits with banks with maturity S E=EE 2
period over three months BOER 34,763 25,078
Total B 213,119 189,740
Note: Mzt
(@) As at 30 June 2026, bank deposits are pledged @ MIZTZREAB=+H>
to secure certain bank loans of the Group and are RITEARCEIFIEALRER
pledged to banks for the issuance of guarantees ETIRITERZIER R XU
by the banks to the grantors in respect of the EERETRITMAERE
specific performance of the duties by the Group BETRBSI &S EGET
under certain service concession agreements. ZHEBNEEMAEREA
BUHER WERFRFERR

BT
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12. CASH AND CASH EQUIVALENTS 12, REKRIREEEY)
At At
30 June 31 December
2026 2025

RZBZRE RIEZRE
NB=t+H +ZR=+-H

HK$'000 HK$'000
BETT BB
Deposits with banks with maturity period ~ ZF 80 R = B8 ZRi7ER

less than three months 6,676 15,662

Cash at banks and in hand RITEGRRES 9,698,451 10,318,753

Total EE 9,705,127 10,334,415
Included in “Cash and cash equivalents” as at RIZZEZREA~B=FTHZ
30 June 2026 are deposits of HK$587,268,000 BehkBReEEY OF
(31 December 2025: HK$368,673,000) placed ERREBGRTZERE
with a related party bank. #%587,268,0007c (ZE_H

E+ZB=+—H @B
368,673,0007T) ©
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13. CREDITORS, OTHER PAYABLES AND

13. BT ARTR ~ HAthFE (T RUE K

ACCRUED EXPENSES FESHE A
At At
30 June 31 December
2026 2025
RIBIX RIBZHE
~A=+H  +ZA=+-H
HK$'000 HK$'000
BETT BT
Creditors TE(THRA 11,199,038 11,373,219
Other payables, accrued expenses and SB[ B EHERR
deferred income - government grants  EEWRA BRI S 6,218,370 5,828,002
Total k] 17,417,408 17,201,221
Less: Non-current portion o EEERE S \
- Other payables, accrued —EtEATE Eot
expenses and deferred ERRELESA
income - government grants -HREmE (747,211) (740,004)
Current portion iERipa 16,670,197 16,461,217
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13. CREDITORS, OTHER PAYABLES AND
ACCRUED EXPENSES (continued)
Included in “Creditors, other payables and
accrued expenses” are creditors with the
following ageing analysis based on the date of
invoice as at the end of the reporting period:

127

13. BEAIERAR ~ H A& (I RIA K

EstER &

MR BR A0~ HLMHFE (1 TR IE &
FEStE R P EERMIRT
BEEZHAMRAFE  HN®

FHARZ R DU ©
At At
30 June 31 December
2026 2025

RZBZRE RZE"RE
~nA=tH +ZA=+-H

HK$'000 HK$'000
BETT BT
Within 6 months TERAER 7,331,180 7,689,452
Over 6 months BB ER 3,867,858 3,683,767
Total i 11,199,038 11,373,219

Included in creditors are construction payables
of HK$6,372,524,000 (31 December 2025:
HK$6,785,687,000) for the Group’s BOT, BOO
and TOT arrangements. The construction
payables are not yet due for payment.

EEERPEBELAERD
BOT -BOOKRTOTZH T
ZRETIRENREBEAK
6,372,524,0007T (Z&E_F
E+"B=+—H: Bk
6,785,687,0007T) ° Ei& T2
ERRIBEBAREIEAZ (T o
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13. CREDITORS, OTHER PAYABLES AND

ACCRUED EXPENSES (continued)
Included in “Creditors, other payables
and accrued expenses” are bills payable
of HK$948,174,000 (31 December 2025:
HK$872,937,000). Included in “Creditors, other
payables and accrued expenses” are creditors
of HK$21,651,000 (31 December 2025:
HK$27,006,000), HK$8,000 (31 December
2025: HK$3,395,000) and HK$342,297,000
(31 December 2025: HK$290,473,000) due to
the Group’s associates, joint ventures and non-
controlling shareholders of non wholly-owned
subsidiaries, respectively, which are unsecured,
interest-free and repayable on credit terms
similar to those offered by the associates, joint
ventures or the non-controlling shareholders to
their major customers.

Included in “Other payables, accrued expenses
and deferred income — government grants”
as at 30 June 2026 are other payables
of HK$2,864,000 (31 December 2025:
HK$2,521,000) and HK$82,291,000 (31
December 2025: HK$74,141,000) due to
the Group’s associates and non-controlling
shareholders of non wholly-owned subsidiaries,
respectively, which are unsecured, interest-free
and repayable on demand.

China Everbright Environment Group Limited

REYERIRIE (@) BRAS
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FE AT BR 7R ,H’ﬁ ANEEDS
/_D’Q/Eﬁ 4
FWEHEETA Hﬂﬂﬁ%ﬁ?ﬂﬁ
RESERI FEERNGE
BB M948,174,0007T (Z &
—EE+_R=+—H:B
#872,937,0007) o IFE (T
BR 7~ H fih FE (I R I8 K & 5T
BRIT DR BEEMNZE
EEBE QAT ZEMERZE
#21,651,000c (& _H
E+"A=+—H8: Bk
27,006,0007s) ~ EfF AR E
BEEREZENRIELE
8,000t (ZE_HE+_H
=+—H : #13,395,000
70 RENAEEIFEREWB
NEZIEERRE Z BT
A 342,297,000 (Z &
“_AF+"B=+—8H:%
#290,473,0007T) > & AE
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13. CREDITORS, OTHER PAYABLES AND 13, ETERFN S Efth /B FUIE K

ACCRUED EXPENSES (continued)

Included in “Other payables, accrued expenses
and deferred income — government grants”
as at 30 June 2026 are other payables
of HK$196,310,000 (31 December 2025:
HK$186,573,000) due to the non-controlling
shareholder of non wholly-owned subsidiaries,
which are unsecured, interest-bearing at rates
announced by the People’s Bank of China and
repayable on demand.

Included in “Other payables, accrued expenses
and deferred income — government grants”
as at 30 June 2026 are other payables
of HK$1,815,000 (31 December 2025:
HK$1,254,000) and HK$174,000 due to the
non-controlling shareholder of non wholly-owned
subsidiaries, which are unsecured, interest-
bearing at fixed rate of 3.2% per annum and
repayable in 2028 and 2029, respectively.

Included in “Other payables, accrued expenses
and deferred income — government grants” at 30
June 2026 is an other payable of HK$4,363,000
(31 December 2025: HK$5,593,000) due to the
non-controlling shareholder of a non wholly-
owned subsidiary, which is unsecured, interest-
free and repayable within one year.
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14. SHARE CAPITAL 14, IR

At At
30 June 31 December
2026 2025
RIZZRE RIZZRE
NEB=tH +ZA=1+-H
HK$'000 HK$'000
BETT BT

Issued and fully paid: BETREHMAR

6,142,975,292 (31 December 2025:  6,142,975,292%%
6,142,975,292) ordinary shares (CE-RE+ZR=1+-H:

6,142,975,292) &% 17,329,537 17,329,537

15. COMMITMENTS
The Group had the following commitments at
the end of the reporting period:

(a) Purchase commitments outstanding in

15, &I
RBERR AEEBBFUT
TR

(a) AEAERREGNZ

connection with the Group’s construction REITHEBAENT
contracts were as follows:

At At

30 June 31 December

2026 2025

RIBZRE RIEZRE

NA=tH +ZA=1+-H

HK$'000 HK$'000

AT BETT

Contracted but not provided for SHESNEES 1,507,412 549,348
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15. COMMITMENTS (continued)
(b) As at 30 June 2026, the Group had

(c)

outstanding contractual commitment
relating to the capital contribution to
associates not provided for in this unaudited
interim financial report of HK$22,985,000
(31 December 2025: HK$21,845,000).

As at 30 June 2026, the Group had
outstanding contractual commitment
relating to the capital contribution to a joint
venture not provided for in this unaudited
interim financial report of HK$28,933,000
(31 December 2025: HK$27,498,000).

(c)
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16. RELATED PARTY TRANSACTIONS
In addition to the transactions and balances
disclosed elsewhere in this unaudited interim
financial report, the Group entered into the
following material related party transactions
during the period:

(a) The Group entered into the following related
party transactions with a related party bank:

16. BB 325

PR T AREEZPRAY B R
SHMEOAIKEZRXZ &
AR BN AEREETILTY
THERBHAERS !

(a) <& 8 —ZBEH TS IR
1T5T3L T THIRAE 5 2

2

For the six months ended 30 June

BE/AZTHLAMER

2026 2025

ZEIRE “Z-nE

HK$’000 HK$'000

BT BT

Interest income FIEBA 712 1,039

Interest expense FIEZH 528 615
As at 30 June 2026, the Group’s bank loans BNZZZXENA
of HK$49,295,000 (31 December 2025: =+ H>»&x&E % ¥
HK$47,096,000) are due to a related party B #49,295,00070 2
bank, which are unsecured, interest-bearing RITER(ZEZRHEF
at prevailing interest rate and repayable by +ZB=+—8:B%
instalments until 2040. 47,096,0007T) # &1 —
REB HRTZER
AEIRIF NIRRT =X
FECIERR_ZEOE

FHIDHAER
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16. RELATED PARTY TRANSACTIONS 16. BB AR5 @)
(continued)
(b) The Group entered into the following related (b) "EBHEHEFELEWE
party transactions with non-controlling NEIZ IEERREFT AL
shareholders of non wholly-owned TTREREBAERS

subsidiaries of the Group:

For the six months ended 30 June
HEANA=THLAER

2026 2025
ZECRE “Z-nE
HK$'000 HK$'000
BT BT

Revenue from environmental water BRKEBEEER
project operation services el 30,806 87,801
Finance income i L/ON 3,870 4,563
Cost of construction services BEREMA 59,378 96,299
Sales of machinery HERS 208 54,437

(c) The Group entered into the following related (c) REBRESE ST
party transactions with joint ventures of the LT TR AERS
Group:

For the six months ended 30 June

BE/AZTHILMER

2026 2025
ZEIAE “EChE
HK$'000 HK$'000
ARTR AT

Revenue from environmental energy RRERBERE
project construction services freele - 6,282
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16. RELATED PARTY TRANSACTIONS

16. FAB AR5 @)

(continued)

(d) The Group entered into the following related (d) ~EEEEBESATET
party transactions with associates of the IT AR SRS
Group:

For the six months ended 30 June
HEAA=+HLAER
2026 2025
ZEIRE —Z-nE
HK$'000 HK$'000
BT BT
Service expenses for operation of BREERELRE
waste water treatment plants i) 17,673 16,804
Technical operation service fees BEEREE 63,616 55,169

(e) The Group entered into the following related
party transactions with fellow subsidiaries of

() AEEMARFARKEAL
BIST I T 3R R 7 2

the Group: I

For the six months ended 30 June

HEAB=THLAMER
2026 2025
ZEIRE ZE25f
Notes HK$'000 HK$'000
M BT BETT
Underwriting service fees RHEREER (i 14,878 16,034
Service fee RE%E ] 2,366 -
Insurance expenses RBFEZ (i) 9,921 23,410
Property management service fees ¥)£EERHEE (iv) 7,84 5,396
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16. RELATED PARTY TRANSACTIONS
(continued)
(e) (continued)
Notes:

(i)

The underwriting service fees of the issuance
of the RMB-denominated perpetual MTN by
the Company for the six months ended 30
June 2026 was calculated pursuant to the
relevant underwriting agreement. Further
details of the underwriting agreement was
disclosed in the announcement of the
Company dated 6 February 2026.

The underwriting service fees of the issuance
of the RMB-denominated MTN by the
Company and China Everbright Greentech
Limited (“CEGL”) for the six months ended
30 June 2026 were calculated pursuant
to the relevant underwriting agreements.
Further details of the underwriting
agreements were disclosed in the
announcement of the Company dated 28
April 2026 and the announcement of CEGL
dated 23 April 2026.

The underwriting service fees of the
issuance of the RMB-denominated MTN by
the Company’s wholly-owned subsidiary,
Everbright Environment Protection (China)
Limited for the six months ended 30 June
2026 was calculated pursuant to the relevant
underwriting agreement. Further details of
the underwriting agreement were disclosed
in the announcement of the Company dated
22 April 2026.
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16. RELATED PARTY TRANSACTIONS
(continued)
(e) (continued)
Notes: (continued)

(i

(ii)

(iv)

The service fee was derived from the
services rendered by Everbright Securities
Company Limited to CEGL in relation to
CEGL's issuance of the ABS Program -
Phase 2.

The insurance expenses were charged by a
fellow subsidiary of the Group based on the
relevant medical insurance schemes clauses.

The property management service fees were
charged by a fellow subsidiary of the Group
based on the relevant services agreement.

16. REEGT

(e)

()

REYERIRIE (5M@) BRAR

R @@

Hiat (&

(i)

(iii)

(iv)

RHFERBICKRGEE
BRRETEEXRS
EET 8| —28A K58

ROBRAB M@K
géiﬁﬁ%f# B9 AR %5

R AARER—
A & M B~ 5 1248
B B8 5% 1R R 5t & 1%
U ER °
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16. RELATED PARTY TRANSACTIONS
(continued)
(e) (continued)
During the six months ended 30 June 2026,
the Group’s office was leased from a fellow
subsidiary of the Group. As at 30 June
2026, the right-of-use assets related to
the office leased from the fellow subsidiary
of the Group amounted to HK$6,298,000
(31 December 2025: HK$8,791,000)
and lease liabilities of HK$6,306,000
(31 December 2025: HK$8,791,000)
are due to the fellow subsidiary of the
Group. Depreciation on right-of-use
assets related to this office amounted to
HK$3,578,000 (six months ended 30 June
2025: HK$3,576,000) and interest on
lease liabilities to the fellow subsidiary of
the Group amounted to HK$155,000 (six
months ended 30 June 2025: HK$73,000)
during the six months ended 30 June 2026.
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16. RELATED PARTY TRANSACTIONS

16. BB 25 (80

(continued)
(f) Transactions with other state-owned entities

in the Chinese Mainland:

The Group operates in an economic
environment predominated by enterprises
directly or indirectly owned and/or
controlled by the PRC government through
its numerous authorities, affiliates or other
organisations (collectively “Other SOEs”).
During the six months ended 30 June
2026, the Group had transactions with the
Other SOEs including, but not limited to the
revenue, bank deposits and borrowings,
and utilities consumptions. The directors of
the Company consider that the transactions
with the Other SOEs are activities in the
ordinary course of the Group’s business,
and that the dealings of the Group have
not been significantly or unduly affected
by the fact that the Group and the Other
SOEs are ultimately controlled or owned by
the PRC government. The Group has also
established pricing policies for products and
services and such pricing policies are not
carried out on non-market terms and do not
depend on whether or not the customers
are the Other SOEs. Having due regard to
the substance of the relationships, except
for those transactions disclosed elsewhere
in this unaudited interim financial report, the
directors of the Company are of the opinion
that none of these transactions is material
related party transaction that would require
separate disclosure.
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16. RELATED PARTY TRANSACTIONS 16. BAM AR5 @)
(continued)
(g) The Group paid key management personnel () *EBEZNFEEE
compensation as follows: BABZHRMWMOT :

For the six months ended 30 June

BE/AZTHLAMER

2026 2025
ZEIRE “Z-nE
HK$'000 HK$'000
BETR AR
Salaries and other short-term HekEMEHESEN
employee benefits 3,792 5,160
Retirement scheme contributions BIRFEIER 221 231
Total compensation paid to IHFTEBEANEZ
key management personnel B 4,013 5,391
17. FAIR VALUE AND FAIR VALUE 17. TR TAZ ARNEBERADE
HIERARCHY OF FINANCIAL ZRIBAR Al
INSTRUMENTS
Management has assessed that the fair values EEEITHEAESEE
of cash and cash equivalents, pledged bank ¥ BIRRIRITER S F AU
deposits, deposits with banks with maturity BE=EBZRITENR IE
period over three months, debtors, creditors, IR~ FEMTBR R MU E b
and current portion of other receivables, FEWRIE ~ & R AT 70IE
deposits and prepayments, finance lease MEREREKRZIE HME
receivables, other payables and accrued NREREFERNGTESR
expenses, and interest-bearing borrowings BTz ARERA
approximate to their carrying amounts largely EHERE FTEHRZSE
due to the short term maturities of these THEREHEARIE

instruments.
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17. FAIR VALUE AND FAIR VALUE 17. @SMTEZ AR EBEEADE

HIERARCHY OF FINANCIAL
INSTRUMENTS (continued)

The Group’s finance management department
is responsible for determining the policies and
procedures for the fair value measurement of
financial instruments. At each reporting date, the
finance management department analyses the
movements in the values of financial instruments
and determines the major inputs applied in
the valuation. The valuation is reviewed and
approved by the chief financial officer. The
valuation process and results are discussed with
the audit committee twice a year for interim and
annual financial reporting.

The fair values of the financial assets and
liabilities are included at the amount at which
the instrument could be exchanged in a current
transaction between willing parties, other than
in a forced or liquidation sale. The following
methods and assumptions were used to
estimate the fair values:

The fair values of the non-current portion of
other receivables, deposits and prepayments,
finance lease receivables, other payables,
and interest-bearing borrowings have been
calculated by discounting the expected future
cash flows using rates currently available for
instruments with similar terms, credit risk and
remaining maturities. The Group’s own non-
performance risk for interest-bearing borrowings
as at 30 June 2026 was assessed to be
insignificant.

ZOREAR B ()

AEBEZMHERIFES
EEzmIARARAEHEZ
HERKRERF -RNEERSEH
H - MBEEEBMPAEIME
MTAZEEEZ TEE
LHEFAFERAZIEZHAR
BoERMTREERK
B -BEREZEEEFIm
HEBERERM A UE
EHREI R FEEF RS

MWHEEERBRZAREU
ZIAKBRRZZ7 (MIFAE
BHBBRHE) BRIZHS T2
B R Z & AR T8 757%
RBRTYBARESARE !

HMEKRRIE - RERFEAN
ME MEAEEUWREH
thENRIBEU RS BEEZ
JEENEAE N Z AnET IR A
BRLUFER - EEERE KR
FREM TAZRTERT
> IRBARRRERE
ZHRGE R B RF
NEB=1TH s EEE
S AEEASZAEHNE
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17. FAIR VALUE AND FAIR VALUE 17. @SRMTEZ AR BEEADE

HIERARCHY OF FINANCIAL
INSTRUMENTS (continued)

The equity investment designated at FVTOCI in
Level 2 represents an investment in a property
investment company, with its investment
properties (being significant part of the total
assets) stated at fair value. The fair value of such
investment is determined based on net asset
value of the investee which approximates to its
fair value.

The fair value of the equity investment
designated at fair value through other
comprehensive income in Level 3 is estimated
with reference to the expected future cash flows
of the investment.

The fair value of the debt instruments at FVTOCI
in Level 2 is estimated with reference to the
discounted expected future cash flows of the
debt instruments.

The fair values of the financial assets at fair value
through profit or loss (“FVTPL”) in Level 2 are
based on net asset value of the investees which
approximate to its fair value.

The fair value of the financial assets at FVTPL
in Level 3 is based on the expected future cash
flows of the investment.

ZOREAR B ()

BRE_RUIEERANE
sFARMEE WA ZRER
BER—XYWERERF 2
RE > ZABZREME (14
HIBBEZEXRED) BAR
BIR-BRAREZARE
RBRKREARNZEERE
EE AREEEFEEAR
AERE-

BRESBRUETHANE
StAE A2 BB A 2B
B2 AREHESEEME
2 RBRARE TR
to

Bt SR RA R EEA
Hit2EEAZEEIAY
ARBIESEBREIAY
BRAM R AR RN
Bt o

B ZMA R A R EFA
Ba 2 MBEEZRARETD
RBRKREARNZEERE
EE AREEEFEEAR
AERE-

BB = MA R A R EFA
Ba 2 MBEEZRARETD
RIBAMKREZ FEHIRRIE
TMBHETE
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17. FAIR VALUE AND FAIR VALUE
HIERARCHY OF FINANCIAL
INSTRUMENTS (continued)

17. TMIAZAREBERAMNE
S GINE )

Fair value hierarchy NREZEER
The following tables illustrate the fair value TRINHAER R TAZ
measurement hierarchy of the Group’s financial NABEHEBR
instruments:
Assets measured at fair value: HBARBEFEZEE
As at 30 June 2026 A B REANB=1H
Fair value measurement using
ERNTRBETARENE
Quoted
prices  Significant  Significant
inactive  observable unobservable
markets inputs inputs
EEDE  EATRE EXAFTRE
ZBE BAHE BAHE
(Level 1) (Level 2) (Level 3) Total
(1) (#=4) (E=%) Lk
HK$'000 HK$'000 HK$'000 HK$'000
BRI AT ABTT BRI
Equity investments designated at  SSERAAES A
FYTOC! Efi2ERAZ
RagE
- Unlisted o An - - 1,018 1,018
Debt instruments at FVTOCI, BAREFARY
which are included in debtors ~ 2ERAZEEIA
GIARKERD - 10,035,322 - 10,035,322
Financial assets at FVTPL BAREHABEZ
HREE - 144,770 - 144,770
Total e - 10,177,092 1,018 10,178,110
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17. FAIR VALUE AND FAIR VALUE 17. E®HITEZ ARNERADE
HIERARCHY OF FINANCIAL ORI (@)
INSTRUMENTS (continued)

Fair value hierarchy (continued) AREZEBHRR @)
Assets measured at fair value: (continued) BAREHEZEE . (8)
As at 31 December 2025 A _E_AF+"A=1+—H

Fair value measurement using
BRUTREETARERE
Quoted prices Significant Significant
in active observable  unobservable
markets inputs inputs
EEME  BAURE  EAFUER
ki | BARE BARE
(Level 1) (Level 2) (Level 3) Total
-9 E- F=H g
HK$'000 HKS'000 HKS'000 HK$'000
BB BB BB AT

Equity investments designated at ISR AR EF A

RVTOCI Eft2ENAZ
RERE
- Unlisted = i - - 3,077 3,077

Debt instruments at FVTOCI, BARGEARM
which are included in debtors PEMAZEBEIR

(ABKED
- 9,133,201 - 9,133,201
Financial assets at FVTPL BRAREHAERZ
IHEE - 127,028 - 127,928

Total an - 9,261,129 3,017 9,264,206
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17. FAIR VALUE AND FAIR VALUE
HIERARCHY OF FINANCIAL
INSTRUMENTS (continued)

Fair value hierarchy (continued)

Assets measured at fair value: (continued)

The movements in fair value measurements
within Level 3 during the period/year are as

17. TMIAZAREBERAMNE
ZRIBRA @

DRERIBRR (&)
BAABHEBZEE  (8B)
E=MANEFEREF
RZEEMT :

follows:

At At
30 June 31 December
2026 2025
RZEZRE RIEZRE
~B=tH +ZA=1+-H
HK$'000 HK$'000
BT BT

Equity investments designated EERRAES AR

at FVTOCl: 2EMAZRERE .
At the beginning of the period/year R/ E4 3,077 6,315
Redemption Bl (2,059) (3,238)
At the end of the period/year REER/EX 1,018 3,077
Financial assets at FVTPL: BARBHABRZ
HHREE .

At the beginning of the period/year R,/ ) - 32,928
Fair value gain AR EWE - 459
Redemption Bl - (33,763)
Exchange realignment ERAE - 376

At the end of the period/year REEER/EX
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17.

18.

FAIR VALUE AND FAIR VALUE
HIERARCHY OF FINANCIAL
INSTRUMENTS (continued)

Fair value hierarchy (continued)

Assets measured at fair value: (continued)

The Group did not have any financial liabilities
measured at fair value as at 30 June 2026 and
31 December 2025.

During the six months ended 30 June
2026, there were no transfers of fair value
measurements between Level 1 and Level
2 and no transfers into or out of Level 3 for
both financial assets and financial liabilities (six
months ended 30 June 2025: Nil).

EVENTS AFTER THE REPORTING
PERIOD

On 9 July 2026, CEGL completed the issuance
of the MTN in the national inter-bank bond
market of the PRC with a principal amount of
RMB1.0 billion, an interest rate of 1.61% per
annum and a maturity period of 2 years. The
proceeds from the issuance of the MTN were
used for the repayment of the CEGL’s interest-
bearing debts, replenishment of their working
capital and/or investment in and construction
of the CEGL’s environmental protection projects
and for other business development purposes.

17.

18.
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18.

19.

EVENTS AFTER THE REPORTING
PERIOD (continued)

On 10 July 2026, China Everbright Water
Limited (“CEWL”) completed the issuance of
the MTN in the national inter-bank bond market
of the PRC with a principal amount of RMB1.5
billion, an interest rate of 1.80% per annum for
the first three years and a maturity period of 5
years (with an interest rate adjustment option to
be exercised by CEWL and a resale option to be
exercised by the noteholders at the end of the
third interest-bearing year). The proceeds from
the issuance of the MTN were used to repay the
existing bonds of CEWL.

APPROVAL OF THE UNAUDITED
INTERIM FINANCIAL REPORT

This unaudited interim financial report was
approved and authorised for issue by the board
of directors on 28 August 2026.

18.
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Review Report to the Board of Directors

NEFENERERS

KpME

Review report to the board of directors of
China Everbright Environment Group Limited
(Incorporated in Hong Kong with limited liability)

INTRODUCTION

We have reviewed the interim financial report set
out on pages 77 to 146 which comprises the
consolidated statement of financial position of
China Everbright Environment (Group) Limited (the
“Company”) as at 30 June 2026 and the related
consolidated income statement, statement of
comprehensive income, statement of changes in
equity and condensed consolidated statement of
cash flows for the six-month period then ended
and explanatory notes. The Rules Governing the
Listing of Securities on The Stock Exchange of
Hong Kong Limited require the preparation of an
interim financial report to be in compliance with
the relevant provisions thereof and Hong Kong
Accounting Standard 34, Interim financial reporting,
issued by the Hong Kong Institute of Certified Public
Accountants. The directors are responsible for the
preparation and presentation of the interim financial
report in accordance with Hong Kong Accounting
Standard 34.

Our responsibility is to form a conclusion, based
on our review, on the interim financial report and to
report our conclusion solely to you, as a body, in
accordance with our agreed terms of engagement,
and for no other purpose. We do not assume
responsibility towards or accept liability to any other
person for the contents of this report.

HHBENKIRE (EE) BIRAA
EXENERBRS
(R EBEMA L ZBRAE])

Ju

EERINENET7TE1468
HARFFE 3RS o IR HART 5 3R
EREYAIRE (EE) BR
NEl (TBERE) BEZES - F
ANEZTHNGREMBERRIRE
BEzZHIENER BN AERLS

EEER 2EERE EREH
%&F@Eﬁﬁé EHREBRUKLE
%%Kﬁufo%%ﬂéﬁé?&%ﬁﬁﬁr@“
% HE TRV TE BEDH

SO &8
J@Eﬁm

>

MBREABTEDAHRIFLL
&*%Aﬂrﬁﬂﬁ“‘“ﬁﬁﬁﬁﬁﬁ%%ﬁ‘
STHER B34S A IR &

FREEREEES Jrﬁ,ﬁ\u%%

PRI RP A BRS

ZFMNEEEREBERMOER
WM BRESFRER > 1R
PRI 75 PRt E B BB 1R 7K
EoeBEFIRES BN FH
AR WP A MEIRE A
AoHEMHMA LB EHAE
EfRIEE-



148

China Everbright Environment Group Limited

REERIREE (R H) BIRAE

Review Report to the Board of Directors EZEEHIERIRS

SCOPE OF REVIEW

We conducted our review in accordance with Hong
Kong Standard on Review Engagements 2410,
Review of interim financial information performed by
the independent auditor of the entity, issued by the
Hong Kong Institute of Certified Public Accountants.
A review of the interim financial report consists of
making enquiries, primarily of persons responsible
for financial and accounting matters, and applying
analytical and other review procedures. A review is
substantially less in scope than an audit conducted
in accordance with Hong Kong Standards on
Auditing and consequently does not enable us to
obtain assurance that we would become aware
of all significant matters that might be identified in
an audit. Accordingly we do not express an audit
opinion.

CONCLUSION

Based on our review, nothing has come to our
attention that causes us to believe that the interim
financial report as at 30 June 2026 is not prepared,
in all material respects, in accordance with Hong
Kong Accounting Standard 34, Interim financial
reporting.

KPMG

Certified Public Accountants
8th Floor, Prince’s Building
10 Chater Road

Central, Hong Kong

28 August 2026
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