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Leoch International Technology Limited (the “Company”,
together with its subsidiaries, the “Group”) is pleased to
announce the following financial highlights:

Financial Highlights
MFBHEE

BLEREMAERAR ((Fa8)  ZERENEA
Bl B MAE M T BRE

Six months ended 30 June

BEAB=+tHLAEAR

2026 2025 Changes
—EIRE “ETHEF b=: )
(Unaudited
(Unaudited) and restated)
(R&EZ
(RE&EZ%) & SE )
RMB million RMB million
ARBERRT AREBBEETT
Turnover =2 6,952.1 8,438.4 -17.6%
Gross profit EX 1,023.9 864.4 +18.5%
Profit for the Period AR F] 112.9 80.0 +41.2%
Profit attributable to owners BREHEE ANEERER
of the parent 137.9 104.2 +32.3%
Basic earnings per share (RMB) &REXRZEF] (NRKET) 0.10 0.07 +42.9%
Proposed interim dividend per ~ E:Z&ERTHIR S GB1L)
share (HK cents) 1.8 "=

For the six months ended 30 June 2026 (the “Period”), the
Group’s unaudited profit attributable to owners of the parent
amounted to approximately RMB137.9 million, representing
an increase of approximately 32.3% as compared to the
corresponding period last year.

Basic earnings per share was RMBO.1, representing an
increase of approximately 42.9% as compared to the
corresponding period last year.

The Board recommends the payment of an interim dividend
of HK1.8 cents per share for the Period.

FEBBEZT T RESRB=THLKEAS (5
A) ZREERERBTERE ARG ENAOB/AR
#137 9B &7 LL A ERHAE RAY32.3%

BREABNA/SAREBOATT (EEFERAIE RSN

42.9%°
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Management Discussion and Analysis

EEEwm RO

BUSINESS REVIEW

In the first half of 2026, the global economy, propelled by
both geopolitical conflicts and the robust development
in the artificial intelligence industry, exhibited notable
“K-shaped divergence” characteristics. Following multiple
rounds of significant adjustments to the U.S. tariff policies,
the overall operating environment exhibited “low growth
and high uncertainty”. The outbreak of the U.S.-Israel-Iran
military conflict in late February 2026 led to a temporary
blockade of the Strait of Hormuz, disrupting global oil
supplies. Brent crude prices rose by approximately 30%
compared to pre-conflict levels, and the surge in energy
prices interrupted the inflation downward trend over the
past year. This also resulted in disruptions to international
transportation and extended delivery cycles for international
trade orders. At the same time, the artificial intelligence
industry continued its rapid growth, serving as a key engine
for economic expansion. Both globally and in China, data
center construction enjoyed a high-growth phase driven by
computing power demand, with significant progress seen
across policy, technology, and industrial fronts. The RMB
against the US dollar exhibited a two-way fluctuation with
an overall stable and slightly strengthening trend. Since
the beginning of the year, the spot exchange rate of the
RMB against the US dollar has appreciated by nearly 3.5%.
Against a backdrop where multiple structural variables
continue to influence the pace of economic activities, the
Group’s power business recorded a revenue of RMB6,732.1
million during the Period, representing a decrease of 8.4%
over the RMB7,348.9 million recorded for the corresponding
period of last year. The Group’s recycled lead business
recorded a revenue of RMB220.0 million during the Period,
representing a decrease of RMB869.5 million over the
RMB1,089.5 million recorded for the corresponding period of
last year.
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Management Discussion and Analysis EIE

By Product Lines
Network Power Battery

The network power battery business accounted for 46.3% of
the total sales of the Group during the Period, and recorded
a sales revenue of RMB3,223.0 million during the Period
(six months ended 30 June 2025: RMB3,428.8 million),
representing a year-on-year decrease of 6.0%. The slight
decline in revenue was the result of the Company’s proactive
decision to phase out low-margin products, and revenue
from core products and their market share both experienced
slight increases. As the product mix adjustment continues
to advance, both revenue and profit levels are expected to
achieve year-on-year improvement in the second half of the
year. The Group still maintains a solid presence in the data
center and the network power battery market, offering high-
quality lead-acid and lithium-ion batteries tailored for critical
power backup applications. Looking ahead, the demand
for batteries used in data centers, communication backup
power, UPS and other scenarios, as well as industrial and
commercial energy storage supporting scenarios is expected
to continue to grow.

SLI Battery

The sales revenue of the SLI battery business accounted
for 40.4% of the total sales of the Group during the Period,
and recorded a sales revenue of RMB2,806.1 million during
the Period (six months ended 30 June 2025: RMB3,115.3
million), representing a year-on-year decrease of 9.9%. This
slight drop was primarily attributable to logistics disruptions
caused by the U.S.-Iran conflict in the Middle East, which
delayed customer order deliveries and dampened customers’
willingness to place orders. Looking ahead, the Group will
continue to maintain its competitive advantages in lead-acid
battery and lithium battery system technologies. Structural
opportunities within the industry remain clear, and high-end
start-stop batteries and auxiliary batteries for new energy
vehicles represent a significant emerging growth direction.
The substantial existing base of fuel vehicles still exists, and
replacement demand for commercial vehicle starter batteries
continues to demonstrate strong resilience.
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Management Discussion and Analysis BI2fEstia Rk

Motive Power Battery

The motive battery business accounted for 7.5% of the total
sales of the Group during the Period, and its sales revenue
amounted to RMB518.1 million during the Period (six months
ended 30 June 2025: RMB621.8 million), representing a
year-on-year decline of 16.7%. This decline was mainly
due to the impact of the transition from lead-acid to lithium
batteries for OEM factory-fit batteries, leading to an overall
market decline. The lithium battery products launched by the
Group will offer both lead-acid and lithium battery options,
providing customers with greater flexibility to meet different
application needs.

Recycled Lead Business

The sales revenue from the recycled lead business amounted
to RMB220.0 million during the Period (six months ended 30
June 2025: RMB1,089.5 million), representing a decrease
of 79.8%. The main reason is that, having considered the
profit model of the recycled lead industry, and in light of
tightening raw materials supply from used lead-acid batteries
and fluctuations in lead prices, the Company proactively
optimized its operational strategy for the recycled lead
business and actively studied technological upgrades,
leading to an adjustment in its production scale.

By Regions
Chinese Mainland

The Group’s sales revenue in Chinese Mainland decreased
by 24.2% from RMB4,764.8 million for the six months
ended 30 June 2025 to RMB3,611.6 million for the Period,
representing 51.9% of the Group’s total revenue (six months
ended 30 June 2025: 56.5%). The decrease was primarily
attributable to a significant decline in the domestic recycled
lead business, leading to a change in the regional sales
composition.

8 Leoch International Technology Limited — Interim Report 2026

B E M

BN BNEFERRNAERBIHETRNT.5%
MEANHEWARARES1IB1IBETT BE_E
“HFEAA=ZTHLEANER I ARK621.8858
70) » BT E16.7% TEER TR M E Eithin
R E BETISABLIRTE ~EEHS
BYSEEEE Gh i [Pl R R (RN ER A SR Bt AZ BB ot
MRS M AR EZRIEE

[Eli 24 2 75

HARIWHEBHERABARE220088T
BEZZEHEFHAA=THLREAR | AR
1 089 SE&R) ML79.8% FERABATES

EMTERNRIL EREENSEMREMLAS
@%’é%ﬂﬁéfﬁ%&@]ﬁ’ﬂlaﬁ? TEBIERIWENESS
B RBE > IRIR ST BT S T aA B A EERAR PR
o

‘it & 8 5
SR

REERFEANMNHEERABRBE_S"AF
ANA=THIEAREANARKL764.8E8E TR
24 2% ZEHARM AR HE3,611.6B 8T hAEE4R
WEmMI51.9% EBE_E - AFB=+HLEXE
B 1565%) ciE—iE)  FERPELIEHER K
1B S EG L EE o



Management Discussion and Analysis BI2fEstia Rk

EMEA Region

The Group’s sales revenue in EMEA remained largely
stable from RMB1,534.7 million for the six months ended
30 June 2025 to RMB1,534.7 million for the Period.
As the situation of the U.S.-Israel-lIran military conflict
evolves, customers in the region, such as data center
operators, telecommunications operators and equipment
manufacturers, are expected to continue expanding their
investments, which is expected to subsequently drive sales
growth.

America Region

The Group’s sales revenue in the Americas decreased by
16.8% from RMB1,412.4 million for the six months ended 30
June 2025 to RMB1,174.9 million for the Period. Due to the
Group’s product mix adjustment during the transition period
for upgrades, orders are expected to gradually recover in the
second half of the year.

Asia Pacific Region (excluding Chinese Mainland)

The Group’s sales revenue in the Asia-Pacific region
(excluding Chinese Mainland) decreased by 13.2% from
RMB726.4 million for the six months ended 30 June 2025
to RMB630.9 million for the Period. The decrease was partly
due to the strong sales of SLI batteries in Southeast Asia
last year, driven by the local incentives to boost the electric
vehicle industry, while sales returned to normal levels this
year. It was also partly attributable to a slower pace of order
placement as a result of slower-than-expected inventory
consumption of customers.
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Management Discussion and Analysis BI2fEstia Rk

OUTLOOK

Generative Al and intelligent agent technologies are
gradually entering the stage of industrial deployment and
commercialization. Driven by sustained and rapid growth
in computing power demand, traditional centralised cloud
computing data centre (DC) are evolving into Al-powered
intelligent data centre (AIDC), making high-power, highly
reliable and long-duration stable power supply solutions
a rigid industry requirement. According to projections by
Fortune Business Insights, the global hyperscale data
centre market will reach approximately US$54.7 billion in
2025. It is expected to grow at a compound annual growth
rate (CAGR) of around 23% from 2026 to 2034, with the
market size reaching US$358.2 billion by 2034. The Group
will fully leverage its technological strengths and customer
advantages in lead-acid battery UPS systems for the DC
sector to maintain steady business growth. Meanwhile, the
Group will proactively cater to the escalating demand from
AIDC customers for lithium-ion battery upgrades, continue
to step up investment, and expand the market share of its
lithium-ion product portfolio. By fully aligning with the long-
term construction trajectory of both DC and AIDC, the Group
will further consolidate its market position in the global data
centre backup power industry.

Amid the rapid development of the global electric vehicle
industry, requirements for low-voltage power supply systems
have become increasingly diverse and stringent. The Group’s
lead-acid battery and lithium-ion battery system technologies
are fully capable of meeting such requirements. Lead-acid
batteries have already been supplied to a majority of new
energy vehicle manufacturers as supporting components,
while lithium-ion batteries have also successfully entered the
supplier base of relevant automotive OEMs. The Group will
sustain steady growth in line with the evolution of this market.
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Management Discussion and Analysis BI2fEstia Rk

Against the macro backdrop of frequent geopolitical conflicts
and protracted tight global fossil fuel supply, reducing energy
dependency risks and promoting renewable energy have
become a global consensus. As a core pillar of the new
power system, energy storage systems perform critical
functions including peak shaving and valley filing, smoothing
power generation fluctuations and enhancing energy
security, with their strategic industrial status continuing to
rise. According to projections by BloombergNEF (BNEF),
global newly installed energy storage capacity will register a
compound annual growth rate (CAGR) of around 15% from
2025 to 2035, underpinned by clear and definitive long-
term growth prospects for the sector. As a world-leading
smart energy solutions provider, the Group leverages its core
competencies in batteries, inverters, battery management
systems (BMS) and smart energy management systems
(EMS) to deliver end-to-end solutions spanning diversified
scenarios, including residential, commercial & industrial and
containerized energy storage. This in-house developed full-
chain delivery capability, which closely aligns with global
dual-carbon goals and the construction requirements of new
power systems, is expected to drive the steady expansion of
the Group’s energy storage business.

The global rollout of 5G networks continues to deepen.
Driven by demand from the fast-growing Al sector, 6G
technology has entered the stage of system verification
and pre-industrial research, and is expected to achieve
commercial deployment around 2030. Both stock
replacement and incremental demand for power supply
systems for communication infrastructure are underpinned
by durable rigid demand over the long term. The Group
continues to iterate its communication power product
portfolio, covering both lead-acid and lithium-ion battery
technology paths. Coupled with its in-house developed
loT smart gateway technology, the Group’s solutions
fulfill customer needs for intelligent monitoring, remote
management and fault early warning. This not only
helps telecom operators reduce the total operation and
maintenance cost of base stations, but also drives the
expansion of the Group’s business scale and sales revenue.
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Management Discussion and Analysis BI2fEstia Rk

To date, the Group has established a localized production
capacity footprint across China, Vietnam, Malaysia,
India and Mexico, enabling it to more effectively address
external challenges including fluctuations in international
trade policies, geopolitical uncertainties and volatility in
global shipping markets. In particular, the completion and
commissioning of the Mexico manufacturing plant in the
future will effectively enhance supply flexibility for the North
American region. Going forward, the Group will continue
to optimize its global production capacity allocation, adjust
capacity distribution in line with regional market demand,
mitigate the impact of policy fluctuations on overall
operations, and ensure stable delivery to its global customer
base.

Whilst uncertainties persist in the global geopolitical
landscape, supply chain cycles and international trade
policies, the Group will continue to optimize its internal
management and external marketing frameworks, refine
its global supply chain operations, and navigate external
changes with a prudent operating strategy. Over the long
term, the profound transformation underway in the digital
industry and energy sector is driving the rapid iteration of
battery technologies towards higher power density, high-
rate discharge output, wide temperature range adaptability
and multi-scenario versatility. The Group will continue to
take technological innovation as its core growth driver,
deepen the deployment of its full-scenario smart energy
solutions, and fully leverage the synergistic advantages of
its dual technology roadmap covering lead-acid and lithium-
ion batteries. By capitalizing on opportunities presented by
the development of Al computing power infrastructure and
the global energy transition, the Group will continuously
consolidate its core competitive edge in the industry, steadily
enhance its long-term profitability, and deliver sustainable
long-term value to all shareholders.
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Management Discussion and Analysis EIE

FINANCIAL REVIEW

During the Period, the Group’s revenue amounted to
RMB6,952.1 million, representing a decrease of 17.6%
compared to the corresponding period in 2025. Among
which, the profit for the Period amounted to RMB112.9
million, representing an increase of 41.2% compared to
the corresponding period in 2025, of which the profit
attributable to owners of the parent amounted to RMB137.9
million, representing an increase of 32.3% compared to the
corresponding period in 2025. Basic and diluted earnings
per share for the Period were RMBO0.10 (six months ended
30 June 2025: RMBO0.07). The increase in basic and diluted
earnings per share was mainly caused by the higher gross
profit margin.

Revenue

The Group’s revenue decreased by 17.6% from RMB8,438.4
million for the six months ended 30 June 2025 to
RMB6,952.1 million for the Period, of which the Group’s
revenue from the power solutions business decreased by
8.4% from RMB7,348.9 million for the six months ended 30
June 2025 to RMB6,732.1 million for the Period, while the
Group’s revenue from the recycled lead business decreased
by 79.8% from RMB1,089.5 million for the six months ended
30 June 2025 to RMB220.0 million for the Period.
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Management Discussion and Analysis

Details of the Group’s revenue for the six months ended 30

June 2026 and 2025 by product are set out below:

BEEFwmR DR

UTAREENRBE _ S _"EAX_E_HEN

BA=tHINER#%E

mm &7 U BRAE -

Six months ended 30 June

BEAB=THLAMER
2026 2025
—ECR ZTTERE
Percentage
increase/
Revenue (decrease) Revenue
B
Product Em 6 L#/ (T Wegs
RMB’000 % RMB’000 %
ARBTR % ARETT %
Network power batteries BREET 3,223,001 46.3% (6.0%) 3,428,757 40.6%
SLI batteries BB 2,806,138 40.4% (9.9%) 3,115,307 36.9%
Motive power batteries BAHEM 518,081 7.5% (16.7%) 621,810 7.4%
Others Hith 184,891 2.7% 1.0% 183,017 2.2%
Sub-tota gt 6,732,110 96.9% (84%) 7,348,891 87.1%
Recycled lead products o1k 4 EE R 219,958 3.1% (79.8%) 1,089,473 12.9%
Total At 6,952,068 100.0% (17.6%) 8,438,364 100%

Geographically, the Group’s customers are principally located
in Chinese mainland, Europe, the Middle East and Africa
(‘EMEA”), the Americas and Asia-Pacific (other than Chinese

mainland).
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Management Discussion and Analysis &

The following table sets forth details of the Group’s revenue
during the six months ended 30 June 2026 and 2025 based
on customer location:

EREC St

UTNARERREE _ZE_NEA_E_HFE/N
B=+HIEANEBRELFAEME DA A
4n -

Six months ended 30 June

BEAAZTHILAEAR

2026 2025
ZEZR ZZI2EF
Percentage
Revenue increase Revenue
Customer location ERFRTEM Wi BALLEH Wrza
AEETR ARBTFT
RMB’000 % RMB’000 %
Chinese mainland alEiakil 3,611,588 51.9% (24.2%) 4,764,820 56.5%
EMEA EMEA 1,534,698 22.1% 0.0% 1,634,671 18.2%
Americas EM 1,174,928 16.9% (16.8%) 1,412,437 16.7%
Asia-Pacific (other than DAME (FEE
Chinese mainiand) rhE Ay i) 630,854 9.1% (13.2%) 726,436 8.6%
Total st 6,952,068 100% (17.6%) 8,438,364 100%
Cost of Sales tHE s

The Group’s cost of sales decreased by 21.7% from
RMB7,574.0 million for the six months ended 30 June 2025
to RMB5,928.2 million for the Period, mainly due to the
decrease in sales, the decline in raw material prices, and cost
reduction and efficiency enhancement initiatives.

Gross Profit

The Group’s gross profit increased by 18.5% from
RMB864.4 million for the six months ended 30 June 2025
to RMB1,023.9 million for the Period. The overall gross profit
margin increased from 10.2% for the six months ended 30
June 2025 to 14.7% for the Period. The gross profit margin
increased mainly due to the increase in selling prices, the
contraction of the lower-margin lead recycling business,
the decline in raw material prices, and cost reduction and
efficiency enhancement initiatives.

AEENHEERASEEE_S_AF,A=1H
WERBERMARE? 57408 B TR/L21.7%E HR
A ARYES5928288 T FEEHNIHERE
D B RHER T R AIE W E R R PR

E7

AEENENHREEZSZAFA=THIER
BRNAREES644EEBTTIERISENEHANAIA
R¥1,02398 8t BRENXHBEEZS"H
FRBE=Z1+THLERNEANI02% EAZHAAN
14.7% EF) R AT EHNHEBHEIEA KE
MR R TSR D ~ R RHER T FEAEA
1B ERAPTE
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Management Discussion and Analysis BI2fEstia Rk

Other Income and Gains

Other income and gains decreased by 46.7% from
RMB139.4 million for the six months ended 30 June 2025 to
RMB74.3 million for the Period, mainly due to the decrease
in government grants and foreign exchange gains for the
Period.

Selling and Distribution Expenses

The Group’s selling and distribution expenses decreased by
17.3% from RMB305.7 million for the six months ended 30
June 2025 to RMB252.9 million for the Period. The decline
in all categories of selling expenses was mainly attributable
to the implementation of cost reduction and efficiency
enhancement initiatives.

Administrative Expenses

The Group’s administrative expenses decreased by 5.3%
from RMB267.9 million for the six months ended 30 June
2025 to RMB253.6 million for the Period, which was
insignificant. The decrease was mainly attributable to cost
reduction and efficiency enhancement initiatives, partially
offset by the commissioning of new overseas manufacturing
plants.

Research and Development Costs

The research and development expenditure of the Group
increased by 16.7% from RMB150.1 million for the six
months ended 30 June 2025 to RMB175.3 million for the
Period. The increase in cost was mainly attributable to higher
research and development expenditure relating to new
products.
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Management Discussion and Analysis &

Fair value gains/(losses) on financial
instruments measured at fair value through
profit or loss, net

The Group recognised fair value gains of RMB18.8 million
on financial instruments measured at fair value through profit
or loss during the Period while incurred fair value gains of
RMB32.5 million in the corresponding period of 2025.

Finance Costs

The Group’s finance costs decreased from RMB153.7 million
for the six months ended 30 June 2025 to RMB125.5 million
for the Period mainly due to the combined results of the
decrease in the average bank borrowings and the decrease
in the average interest rates during the Period.

Profit before Tax

As a result of the foregoing factors, the Group recorded profit
before tax of RMB177.1 million for the Period (six months
ended 30 June 2025: RMB128.2 million).

Income Tax Expenses

Income tax expenses increased by 33.1% from RMB48.3
million for the six months ended 30 June 2025 to RMB64.2
million for the Period, mainly due to the increase of deferred
tax expense.

Profit for the Period

As a result of the foregoing factors, the Group recorded
profit for the Period of RMB112.9 million (six months ended
30 June 2025: RMB80.0 million), while profit attributable to
owners of the parent amounted to RMB137.9 million (six
months ended 30 June 2025: RMB104.2 million).
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Management Discussion and Analysis BI2fEstia Rk

Liquidity and Financial Resources

As at 30 June 2026, the Group’s net current assets
amounted to RMB173.5 million (31 December 2025:
RMB1,190.8 million), among which cash and bank deposit
amounted to RMB720.0 million (31 December 2025:
RMB658.2 million).

As at 30 June 2026, the Group had bank borrowings of
RMB4,962.3 million (31 December 2025: RMB5,141.0
million), all of which are interest-bearing. Except for
borrowings of RMB1,332.9 million, which have a maturity
of over one year, all of the Group’s bank borrowings are
repayable within one year. The Group’s borrowings are
denominated in RMB, US dollars, HK dollars and other
currencies, and the effective interest rates of which as of
30 June 2026 were in the range of 1.78% to 8.25% (31
December 2025: 1.97% to 8.25%).

Most of the Group’s bank borrowings are secured by pledges
of certain assets of the Group including property, plant and
equipment, investment properties, leasehold lands, time
deposits and trade receivables.

As at 30 June 2026, the Group’s gearing ratio was 31.7%
(81 December 2025: 33.1%), which was calculated by
dividing total borrowings by total assets as at the end of the
respective reporting periods, multiplied by 100%.
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Management Discussion and Analysis EIE

Risks of Exchange Rate Fluctuation

The Group operates globally. For the Group’s companies in
the PRC, their principal activities were transacted in RMB.
For other companies outside of the PRC, their principal
activities were transacted in US dollars. However, as a
result of the Group’s revenue being denominated in RMB,
the conversion of the revenue into foreign currencies in
connection with expense payments is subject to PRC
regulatory restrictions on currency conversion. The value of
the RMB against the US dollar and other currencies may
fluctuate and is affected by, among other things, changes in
PRC's political and economic conditions. The Group adopted
a price linkage mechanism for product sales by which the
risk of currency fluctuation is basically transferred to the
customers. However, the Group’s foreign currency trade
receivables may still be exposed to risk in the credit period.

Contingent Liabilities

The Group did not have any significant contingent liabilities as
at 30 June 2026 (31 December 2025: Nil).

Pledge of Assets

Please refer to Note 17 to the financial statements of the
Company set out in this report for details.

Capital Commitments

Please refer to Note 20 to the financial statements of the
Company set out in this report for details.

Significant Investment

As at 30 June 2026, the Group had no significant investment
with a value of 5% or more of the Group’s total assets.

Material Acquisition and Disposal
There was no material acquisition or disposal of any

subsidiary, associate or joint venture by the Group during the
Period.
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Management Discussion and Analysis BI2fEstia Rk

EMPLOYEES

As at 30 June 2026, the Group had 16,769 employees.
Employee benefit expenses (including directors’
remuneration), which comprise wages and salaries, bonuses,
equity-settled share option expenses and pension scheme
contributions, totaled RMB771.9 million for the Period (six
months ended 30 June 2025: RMB835.9 million).

The Group has share option schemes in place for selected
participants as incentive and reward for their contribution to
the Group. A mandatory provident fund scheme and local
retirement benefit schemes are also in effect. The Group
encourages employees to seek training to strengthen their
work skills and for personal development. The Group also
provides workshops for staff at different levels to enhance
their knowledge of work safety and to build team spirit. Staff
are rewarded based on the overall performance of the Group
as well as on individual performance and contribution.
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INTERIM DIVIDEND

The Board recommends the payment of an interim dividend
of HK1.8 cents per share for the Period (six months ended
30 June 2025: Nil).

The interim dividend shall be payable to the shareholders of
the Company (the “Shareholders”) whose names appear on
the register of members of the Company as at the close of
business on Friday, 16 October 2026. The interim dividend
will be paid to the Shareholders on or about Friday, 6
November 2026.

Based on the 1,433,074,857 shares in issue as at the date
of approval of this report, it is expected that the total amount
of interim dividend payable to the Shareholders would be
approximately HK$25.8 million in aggregate for the Period.

DIRECTORS’ AND CHIEF
EXECUTIVES’ INTERESTS

AND SHORT POSITIONS IN
SECURITIES OF THE COMPANY
AND ITS ASSOCIATED
CORPORATION

As at 30 June 2026, the interests and short positions of the
directors and chief executives of the Company in the Shares,
underlying shares or debentures of the Company and its
associated corporation (within the meaning of Part XV of
the Securities and Futures Ordinance (the “SFO”)) which (a)
were required to be notified to the Company and The Stock
Exchange of Hong Kong Limited (the “Stock Exchange”)
pursuant to Divisions 7 and 8 of Part XV of the SFO; or (b)
were required under Section 352 of the SFO, to be entered
in the register required to be kept by the Company referred
to in that section; or (c) were required to be notified to the
Company and the Stock Exchange pursuant to the Model
Code for Securities Transactions by Directors of Listed
Issuers (the “Model Code”) set out in Appendix C3 to
the Rules Governing the Listing of Securities on the Stock
Exchange (the “Listing Rules”) were as follows:
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Other Information Efth&E !

Number and Number and
class of securities class of securities
subject to options subject to options
granted under the granted under the Approximate
Name of Director/ Number and 2010 Share New Share Option percentage of
Chief Executives Position Nature of Interest class of securities* Option Scheme Scheme Total  shareholding™
Rk
Z-%f iR
fERR SR R R
LR E bl
FAIRHI FRRRAEFRIREY
FEVETLUN-T: N kst EEUBRER HEUBRER HHUBRER Bt BARRERO
Dr. DONG Li Director Interest of controlled corporation 1,083,847,0001 (L) - - 1,063,847,000 73.76%
£k S REEENEE
Ms. HONG Yu Director Beneficial Owner 1,692,000@ (L) - 400,000@() 1,992,000 0.14%
wagt Ex BRBAA
Mr. Wu Kouyue Director and CEO Beneficial Owner 1,020,000 (L) - 400,0009(L) 1,420,000 0.1%
SMA%KL S BilEAA
Mr. LU Zhigiang Director Beneficial Owner 75,0007 () - 150,000 (1) 225,000 0.02%
ESREE B3 BRBAA
Mr. LAU Chi Kit Director Beneficial Owner - - 75,0009() 75,000 0.01%
ABmEs £ BilEAA
Ms. HO Kit Ling Director Beneficial Owner 55,0009(1) - - 55,000 0.00%
2Ryt Ex BRBAA

*

Shares.
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Notes:

(10)

Dr. DONG Li is deemed to be interested in 1,063,847,000
shares held by Master Alliance Investment Limited, a company
wholly owned by Dr. DONG Li.

Ms. HONG Yu’s number of shares held is 1,592,000 shares.

Ms. HONG Yu has 400,000 share options under the New Share
Option Scheme. Please see paragraph headed “Share Option”
below for further details of the New Share Option Scheme.

Mr. WU Kouyue’s number of shares held is 1,020,000 shares.

Mr. WU Kouyue has 400,000 share options under the New
Share Option Scheme. Please see paragraph headed “Share
Option” below for further details of the New Share Option
Scheme.

Mr. LAU Chi Kit has been granted options for 75,000 shares
under the New Share Option Scheme. Please see paragraph
headed “Share Option” below for further details of the New
Share Option Scheme.

Mr. LU Zhigiang’s number of shares held is 75,000 shares.

Mr. LU Zhigiang has been granted options for 150,000 shares
under the New Share Option Scheme. Please see paragraph
headed “Share Option” below for further details of the New
Share Option Scheme.

Ms. HO Kit Ling’s number of shares held is 55,000 shares.

This is based on 1,442,388,857 Shares, being the number of
issued Shares as at 30 June 2026.

Save as disclosed above, as at 30 June 2026, none of
the directors or chief executives of the Company had any
interests or short positions in the shares, underlying shares
or debentures of the Company or any of its associated
corporations (within the meaning of Part XV of the SFO) as
recorded in the register required to be kept by the Company
pursuant to Section 352 of the SFO or as otherwise notified
to the Company and the Stock Exchange pursuant to the
Model Code, nor had there been any grant or exercise of
rights of such interests during the half year ended 30 June
2026.
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Other Information Efth&E !

SUBSTANTIAL SHAREHOLDERS’
INTERESTS AND SHORT
POSITIONS IN SHARES

As at 30 June 2026, the following person (other than the
directors and chief executives of the Company) had, or was
deemed to have, interests and short positions of 5% or more
in the Shares or underlying shares which would fall to be
disclosed to the Company and the Stock Exchange under
the provisions of Divisions 2 and 3 of Part XV of the SFO or
recorded in the register required to be kept under Section
336 of the SFO:

Name of Shareholder Nature of Interest

FERRNKROEmRXE

~.

RIZZARESRA=+H FAAL FEEERR
BIEERERSTHAL A NRIETE BIRERE
% R HA S8 B EXVER 552 % 3 BRI XX A 4 /A 5]

KB PN B S B R IR S RS KA
33615 FT 17 & 85 50 fBI A1 S AR RE AR 19 5% 3K L
VRO -

Approximate
percentage of
shareholding®

Number of shares/
underlying shares held*

FR¥FRR1D~
RER%TE EEME BRI B AR B 2 L
Master Alliance Investment Limited Beneficial Owner 1,063,847,000M (L) 73.76%

EmEEA

*

The Letter “L” denotes long position of the shareholder in the
shares of the Company.

Notes:
1) Master Alliance Investment Limited, a company wholly owned by

Dr. DONG Li, beneficially owned 1,063,847,000 Shares.

(2)  This is based on 1,442,388,857 Shares in issue as at 30 June
2026.
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Save as disclosed above, as at 30 June 2026, no person,
other than the directors and chief executives of the Company
whose interests and short positions are set out in the section
headed “Directors’ and Chief Executives’ Interests and Short
Positions in Securities of the Company and its associated
corporation” above, had an interest or a short position in the
Shares or underlying shares of the Company which would
fall to be disclosed to the Company and the Stock Exchange
under the provisions of Divisions 2 and 3 of Part XV of the
SFO or recorded in the register required to be kept by the
Company pursuant to Section 336 of the SFO.

SHARE OPTION
Share Option Schemes

()  On 14 October 2010, the Company approved and
adopted a share option scheme (the “2010 Share
Option Scheme”) (as amended at the annual general
meeting of the Company held on 18 May 2018) for the
purpose of providing incentive or reward to selected
participants for their contribution to, and continuing
efforts to promote the interests of, the Company and
for such other purposes as the Board may approve
from time to time. The number of shares which may be
issued pursuant to the outstanding share options (i.e.
options which have been granted and are not lapsed,
exercised or cancelled) under the 2010 Share Option
Scheme as at 30 June 2026 was 1,280,000 shares
(representing approximately 0.09% of the issued share
capital of the Company as at that date). As the 2010
Share Option Scheme has expired, no further options
will be granted under such scheme.
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iy  On 30 October 2020, the Company approved and
adopted another share option scheme (the “New
Share Option Scheme”) for the purpose of providing
incentives or rewards to eligible persons for their
contribution to or potential contribution to the Group
and to enable the Group to recruit and retain high-
calibre employees and attract human resources that
are valuable to the Group and for such other purposes
as the Board may approve from time to time. The
number of shares which may be issued pursuant to the
outstanding share options (i.e. options which have been
granted and are not lapsed, exercised or cancelled)
under the New Share Option Scheme as at 30 June
2026 was 9,283,500 (representing approximately
0.64% of the issued share capital of the Company as
at that date). The number of options available for grant
under the scheme mandate of the New Share Option
Scheme at the beginning and the end of the Period
were 77,814,466 Shares and 77,814,466 Shares
respectively. The remaining life of the New Share Option
Scheme is approximately 4 years and 1 month.

During the Period, no options were granted under any
share scheme of the Company.

The total number of Shares available for issue under each of
the 2010 Share Option Scheme and the New Share Option
Scheme (including options granted but not yet exercised
and options available for issue) is 1,280,000 Shares and
87,097,966 Shares respectively, representing approximately
0.09% and 6.08% respectively of the total number of issued
Shares as at the date of approval of this report. For the six
months ended 30 June 2026, the weighted average closing
price of the shares of the Company immediately before the
dates on which the share options were exercised is HK$1.16.

Details of the above share schemes are disclosed in note 19
to the interim condensed consolidated financial Information.
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DISCLOSURE UNDER RULE 13.21
OF THE LISTING RULES

Facility Agreement

Two subsidiaries of the Company as borrowers have
recently entered into a loan facility agreement (the “Facility
Agreement”) relating to a revolving loan facility of up to
RMB428,000,000 in aggregate (the “Facility A”) and a term
loan facility of up to RMB172,000,000 in aggregate (the
“Facility B”, together with Facility A, the “Facilities”), made
available by various financial institutions as lenders, and
the Company has provided guarantee for the borrowers in
favour of the lenders. Subject to the accession of any new
lender(s) to the Facility Agreement, the total commitment
amount under the Facilities may be increased up to but not
exceeding RMB1,000,000,000, or such other amount as
may be agreed with the borrowers.

In respect of each loan drawn under the Facility A, the
repayment date is the earlier of (a) the date falling 12 months
after the drawdown date of that loan; or (b) the date falling 24
months after the drawdown date of the first loan (“Facility A
First Drawdown Date”) or the date falling 36 months after
the Facility A First Drawdown Date if the drawdown period is
extended pursuant to the terms of the Facility Agreement.
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In respect of the Facility B, repayment shall be made in five
instalments on the dates and in the amounts set out in the
table below:—

MBEREMIME » 781 MR B R 2880 B AR

g —

Repayment amount
(as % of the loan
amount drawn
under the Facility B

Instalment as at the end of the
no. Repayment date drawdown period)
BENEE
(IEBEE B RIBFRHA
HEREFHBE
paR L BB ERMEREERIE 2 L)
1 the date falling 12 months after the drawdown date of the first 5%
loan under the Facility B (the “Facility B First Drawdown
Date”)
BEREMMEEERIRI A ((BERERMBIEMRAL) 2
wi2BREH
2 the date faling 18 months after the Facility B First Drawdown Date 5%
BERER#taIRR B EIm18EREH
3 the date faling 24 months after the Facility B First Drawdown Date 10%
BERER#tate R B m24E R EH
4 the date faling 30 months after the Facility B First Drawdown Date 20%
BEREMAaTE R B8 m30E A E H
5 the date faling 36 months after the Facility B First Drawdown Date 60%

BERERW)atEm B & im3eEAER

As is common with other syndicated loan facilities, the Facility
Agreement provides that the borrowers shall ensure, among
other matters, that Dr. Dong, the controlling shareholder of
the Company, owns, directly or indirectly, at least 51% of
the equity interest in the Company and maintains an actual
controlling shareholding position in the Company. The breach
of such undertaking will constitute an event of default under
the Facility Agreement, in which event all or any part of the
loans under the Facilities may be cancelled and all amounts
outstanding under the Facility Agreement may immediately
become due and payable.
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DISCLOSURE UNDER RULE
13.51B(1) OF THE LISTING RULES

Pursuant to Rule 13.51B(1) of the Listing Rules, the changes
in information of the directors of the Company, since the
date of the Company’s annual report for the year ended 31
December 2025 are set out below:

With effect from 8 January 2026, Mr. Wu Kouyue has been
appointed as an executive director of the Company.

Mr. CAQ Yixiong Alan, has resigned as an independent non-
executive director, and the chairman of the audit committee
of the Company, and a member of each of the remuneration
committee of the Company and the nomination committee
of the Company as he wishes to devote more time and
attention to his personal affairs, with effect from 22 May
2026.

With effect from 22 May 2026, Ms. HO Kit Ling has been
appointed as an independent non-executive director of
the Company, and the chairman of the audit committee of
the Company, and a member of each of the remuneration
committee of the Company and the nomination committee of
the Company.

COMPLIANCE WITH THE MODEL
CODE OF THE LISTING RULES

The Company has adopted the Model Code for Securities
Transactions by Directors of Listed Issuers (the “Model
Code”) set out in Appendix C3 to the Listing Rules as its own
code of conduct for dealings in securities of the Company
by directors. All directors of the Company have confirmed,
following specific enquiry by the Company that they have
complied with the required standard set out in the Model
Code during the Period.
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CORPORATE GOVERNANCE CODE

Throughout the Period, the Company was committed to
maintaining a high standard of corporate governance with
a view to safeguard the interests of its Shareholders and
enhance corporate value. The Board is of the view that the
Company has complied with all applicable code provisions
set out in the Corporate Governance Code contained in
Part 2 of Appendix C1 to the Listing Rules during the Period
save and except for the deviation from code provision F.2.2
(which stipulates that the chairman of the Board should
attend the annual general meeting). At the annual general
meeting of the Company held on 15 May 2026 (the “2025
AGM’), Dr. DONG Li, the chairman of the Board, was unable
to attend due to his other business engagements. The
management together with the chairmen and/or members of
the Board’s committees attended the 2025 AGM to answer
relevant questions raised by and understand the views of the
Shareholders of the Company instead.

AUDIT COMMITTEE

The Audit Committee, which comprises the three
independent non-executive Directors, namely, Ms. HO
Kit Ling (chairman of the Audit Committee), Mr. LAU Chi
Kit and Mr. LU Zhigiang, has reviewed the unaudited
condensed consolidated interim results of the Company for
the Period and discussed with the management and the
auditor of the Company on the accounting principles and
practices adopted by the Group and internal controls, risk
management and financial reporting matters.
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PURCHASE, REDEMPTION OR
SALE OF THE COMPANY'’S LISTED
SECURITIES

For the six months ended 30 June 2026, pursuant to
the general share repurchase mandate granted by the
shareholders at the annual general meeting, the Company
repurchased an aggregate of 7,289,000 ordinary shares
through on-market transactions on the Stock Exchange.
Such repurchased shares represented approximately
0.505% of the total issued share capital of the Company as
at the date of approval of the repurchase mandate, with an
aggregate consideration of approximately HK$8,206,343
(exclusive of all applicable fees, charges, levies, duties and
expenses). Subsequent to the reporting period and up to
the date of this report, the Company further repurchased
an aggregate of 2,025,000 ordinary shares on the Stock
Exchange under the aforesaid mandate, at an aggregate
consideration of approximately HK$2,109,700 (exclusive of
all applicable fees, charges, levies, duties and expenses).
Together with the 7,289,000 shares repurchased during the
reporting period, the total number of repurchased shares
amounted to 9,314,000 shares. The Company completed
the cancellation procedures for all the aforesaid repurchased
shares on 28 July 2026. Upon completion of the share
cancellation, the total issued share capital of the Company
was reduced accordingly, and financial indicators such as
earnings per share and net assets per share were adjusted
automatically.

Save as disclosed above, neither the Company nor any of
its subsidiaries purchased, sold or redeemed any of the
Company’s listed securities during the Period.

As at 30 June 2026, there were no treasury shares (as
defined under the Rules Governing the Listing of Securities
on The Stock Exchange of Hong Kong Limited) held by the
Company.
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EQUITY FUND RAISING
ACTIVITIES

There was no equity fund raising or sale of treasury shares by
the Company during the Period, nor were there any proceeds
brought forward from any issue of equity securities or sale of
treasury shares made in previous financial years.

EVENTS AFTER THE PERIOD

Save for the cancellation of 9,314,000 repurchased shares
on 28 July 2026 as disclosed in the section headed
“Purchase, Redemption or Sale of the Company’s Listed
Securities” above, no material events occurred subsequent
to 30 June 2026 and up to the date of this report.
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Report on Review of Interim Condensed Consolidated Financial Information

PHAIS G SMBEENERBRS

e
EY:-

Independent review report

To the board of directors of

Leoch International Technology Limited
(Incorporated in the Cayman Islands with limited liability)

Ernst & Young

27/F, One Taikoo Place
979 King’s Road
Quarry Bay, Hong Kong

INTRODUCTION

We have reviewed the interim financial information set out
on pages 35 to 100, which comprises the condensed
consolidated statement of financial position of Leoch
International Technology Limited (the “Company”) and its
subsidiaries (the “Group”) as at 30 June 2026 and the
related condensed consolidated statements of profit or loss,
comprehensive income, changes in equity and cash flows
for the six-month period then ended, and explanatory notes.
The Rules Governing the Listing of Securities on The Stock
Exchange of Hong Kong Limited require the preparation of
a report on interim financial information to be in compliance
with the relevant provisions thereof and International
Accounting Standard 34 Interim Financial Reporting (‘IAS
34") as issued by the International Accounting Standards
Board. The directors of the Company are responsible for
the preparation and presentation of this interim financial
information in accordance with IAS 34. Our responsibility is
to express a conclusion on this interim financial information
based on our review. Our report is made solely to you, as a
body, in accordance with our agreed terms of engagement,
and for no other purpose. We do not assume responsibility
towards or accept liability to any other person for the
contents of this report.
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Report on Review of Interim Condensed Consolidated Financial Information FRERSBRAR & BAFS BRI BRIR S

SCOPE OF REVIEW

We conducted our review in accordance with Hong Kong
Standard on Review Engagements 2410 Review of Interim
Financial Information Performed by the Independent Auditor
of the Entity as issued by the HKICPA. A review of interim
financial information consists of making inquiries, primarily
of persons responsible for financial and accounting matters,
and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted
in accordance with Hong Kong Standards on Auditing and
consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might
be identified in an audit. Accordingly, we do not express an
audit opinion.

CONCLUSION

Based on our review, nothing has come to our attention that
causes us to believe that the interim financial information is
not prepared, in all material respects, in accordance with IAS
34.

Ernst & Young

Certified Public Accountants
Hong Kong

26 August 2026
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Interim Condensed Consolidated Statement of Profit or Loss

PHAR AR S IR m &R

For the six months ended 30 June 2026
HEZZZTARFAA=1+HIL/NEA

2026 2025
ZEIRE “E"RE
(Unaudited
(Unaudited) and restated)
(R BIZ K
(REEE%) RE7)
Notes RMB’000 RMB’000
M sE AR®FT ARETF T
REVENUE & 4 6,952,068 8,438,364
Cost of sales THEM A (5,928,156) (7,574,010)
Gross profit EF 1,023,912 864,354
Other income and gains H AU A B Wz 4 74,339 139,446
Selling and distribution expenses HERDHBES (252,882) (305,674)
Administrative expenses THRAEZ (253,618) (267,924)
Research and development costs HEE R AR (175,275) (150,138)
Reversal of impairment/(impairment SRMEERERRLE (RE
losses) of financial assets, net B518) HRE 6,169 (26,304)
Other expenses HMpx 6 (138,792) (4,292)
Fair value gains on financial instruments %A A BESE 5T A
measured at fair value through profit BalEm T AN
or loss, net R EEWGE PR 18,755 32,481
Finance costs B TSRS 7 (125,497) (153,745)
PROFIT BEFORE TAX A0 F 5 177,111 128,204
Income tax expense FrigfMZ 8 (64,206) (48,254)
PROFIT FOR THE PERIOD AR 112,905 79,950
Attributable to: DUF A -
Owners of the parent ISYNEIEZZ=DN 137,858 104,209
Non-controlling interests JEERE S (24,953) (24,259)
112,905 79,950
EARNINGS PER SHARE BRBEEBEEZFEA
ATTRIBUTABLE TO ORDINARY EiESRER
EQUITY HOLDERS OF THE PARENT 11
Basic 2N RMBAEK0.107t  RVBAR0.077T
Diluted #a RMBAER0.107t  RVBAR0.07T
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Interim Condensed Consolidated Statement of Comprehensive Income

HHEEERG S EE W mE R

For the six months ended 30 June 2026
ﬁi—?—/\ﬂz/\ﬁ +EJJ:/\'T@E

2026 2025
ZEIRE —EThRF
(Unaudited
(Unaudited) and restated)
(KRB Z K
(REEEI%) RE7)
RMB’000 RMB’000
AR®BTT ARETF T

PROFIT FOR THE PERIOD BAAEF 112,905 79,950
OTHER COMPREHENSIVE INCOME Hihz2ms=
Other comprehensive income that may be MR BE&HARI B SEEF D48

reclassified to profit or loss in subsequent ~ EiIEHMH B2 E UG

periods:
Debt investments at fair value through BAREEZS T AHM

other comprehensive income: SEHNENERRE .
Changes in fair value y. \ﬁbfﬁfﬁ e 1,116 400
Income tax effect FRiSe 2 (279) (100)

837 300

Exchange differences on translation of MBI EFENE R EXE

foreign operations (35,764) (965)
Net other comprehensive loss that may be 7 BE#EHARI A AEEZ D 4B

reclassified to profit or loss in subsequent  FiEHMH M E EE1E

periods FER (34,927) (665)
Other comprehensive income that will not be IRBER BRI A S EFH D48

reclassified to profit or loss in subsequent  EIE#EAIE M2 EUNH

periods:
Exchange differences arising on translation & INFE S A 25|51

of functional currency to presentation EXNERZELE

currency 41,313 26,306
Equity investments designated at fair value I5EEARNEBEESAH

through other comprehensive income: teEEmRENERKE

Changes in fair value NAEEEE (13) (256)

Income tax effect FrEReE 3 64

(10) (192)

Net other comprehensive income that will  FABERHIR A G &= HLE

not be reclassified to profit or loss in EEaNEMEEmRE

subsequent periods FER 41,303 26,114
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Interim Condensed Consolidated Statement of Comprehensive Income ARG E 2 ERER

For the six months ended 30 June 2026
HEZZZTARFAA=1+HI/EA

2026 2025
—EIRE “ETRF
(Unaudited
(Unaudited) and restated)
(R EIZ &
(REE&EZ) 1RE7)
RMB’000 RMB’000
AR®TT AREFT
OTHER COMPREHENSIVE INCOME HRHME YR
FOR THE PERIOD, NET OF TAX NpRIRIE 6,376 25,449
TOTAL COMPREHENSIVE INCOME HREmEELEEE
FOR THE PERIOD 119,281 105,399
Attributable to: DUR A LFES
Owners of the parent FBREHEE A 144,540 129,691
Non-controlling interests JEIER R a (25,259) (24,292)
119,281 105,399
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Interim Condensed Consolidated Statement of Financial Position

FHARG R S M iR R

30 June 2026
TETREANAZ=TH

30 June 31 December
2026 2025
—EORE “T"RE
~A=+H +IZHA=+—H
(Unaudited) (Audited)
(REEEI%) (RREIZ)
Notes RMB’000 RMB’000
B 5 AR®TT ARBT T
NON-CURRENT ASSETS FRBEE
Property, plant and equipment ME-BEKRHEE 12 3,926,314 2,470,297
Investment property KEYE 520,542 526,419
Right-of-use assets EREEE 575,953 378,650
Goodwil e 3,711 1,345
Other intangible assets HihErEE 941,351 857,151
Equity investments designated at fair #5122 7 BB & 5
value through other comprehensive 5t A B & EUWEHRY
income EnigE 2,900 2,912
Financial assets at fair value through ~ 2A A BEZSN T A
profit or loss BEaNEmEE 360,254 300,873
Deposits paid for purchase of items of FhEEB Y% K E K
property, plant and equipment REEEXNNE 59,239 39,282
Deferred tax assets FIERIBEE 92,249 65,693
Total non-current assets FERHEEMEE 6,482,513 4,642,622
CURRENT ASSETS MREBEE
Inventories 78 13 3,188,019 2,058,398
Trade receivables B 5 USRI 14 3,685,835 2,446,873
Debt investments at fair value through 22 A BEE ST A
other comprehensive income Hih2mKmNETR
BE 161,253 156,214
Prepayments, other receivables and  TE{I#UIE ~ HthFELR
other assets RIEREMEE 730,423 399,519
Financial assets at fair value through ~ 2A EEEE) 5T A
profit or loss BEalEsREE 25,929 37,675
Pledged deposits BIRIEER 15 663,588 537,069
Cash and cash equivalents REKMIREEEY 15 720,043 658,179
Assets of a disposal group classified as73 48 A& F/ED Ik F
held for distribution to owners wmEANLEAR
BE 10 - 4,586,460
Total current assets BB EARE 9,175,090 10,880,387
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Interim Condensed Consolidated Statement of Financial Position FFARfSER

FEMBRAR

30 June 2026

TETRERA=TH

30 June 31 December
2026 2025
—ENRE “T"RE
~A=+H +IZHA=+—H
(Unaudited) (Audited)
(KRB (REZ)
Notes RMB’000 RMB’000
B 5 AR®TT ARBTT
CURRENT LIABILITIES mEaE
Trade and bills payables B S N IBE R EN
B 16 3,711,753 2,855,679
Other payables and accruals H e FUB K fEST
&H 1,289,993 1,085,290
Lease liabilities HEaE 32,945 847
Financial liabilities at fair value through 22~ A BEES T A
profit or loss Baltmas 7,431 7,431
Interest-bearing bank borrowings HEIRITEE 17 3,629,447 4,401,002
Income tax payable FETF1SHR 330,034 112,819
Liabilities directly associated with BB AREDIKT
the assets classified as held for BEANEEER
distribution to owners RN aE 10 - 1,226,530
Total current liabilities TMENEE4RRE 9,001,603 9,689,598
NET CURRENT ASSETS MENE ERE 173,487 1,190,789
TOTAL ASSETS LESS CURRENT EEMERTEAR
LIABILITIES 6,656,000 5,833,411
NON-CURRENT LIABILITIES ERBEE
Interest-bearing bank borrowings FHEIRITEE 17 1,332,883 739,953
Pillar Two tax liabilities FEIXEMIESE - 3,274
Deferred tax liabilities REIRIEEE 110,086 97,815
Deferred government grants 4 S X 478 B 139,413 148,328
Lease liabilities HEaE 116,986 1,662
Total non-current liabilities FERHEBELEEE 1,699,368 991,032
Net assets BEFE 4,956,632 4,842,379
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Interim Condensed Consolidated Statement of Financial Position FERfSPR4s & BRI R

30 June 2026
TETRENAZ=TH

30 June 31 December
2026 2025
ZETRE “EThHF
~NB=+H +ZB=+—H
(Unaudited) (Audited)
(REEE%) (1R 1%)
Notes RMB’000 RMB’000
M5 AREFT ARETT
EQUITY fEz
Equity attributable to owners of the ~ &A TR AELER
parent
Share capital (2N 18 123,968 123,571
Shares repurchased but not cancelled T [ElE& R sE 858810 (7,162) =
Reserves ] 4,460,928 4,313,564
4,577,734 4,437,135
Non-controlling interests JEERG T 378,898 405,244
Total equity T ARRA 4,956,632 4,842,379
Dong Li Hong Yu
=S Aa
Director Director
EBEX Ex
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Interim Condensed Consolidated Statement of Changes in Equity

THISEAGR S EE 2 ER

For the six months ended 30 June 2026
HEZZZTARFAA=1+HIL/NEA

Attrioutable to owners of the parent

SRAEEAREL

Fai valug

resenve of

financial assets

Equty at fair value

Share  component Share  through other Exchange

Share premum  of convertible Merger option- comprefensive Statutory  fuctuation Retained Non-controling Total
capital account bonds fesenve fesene income~ resenve fund eseve profits Total interests equity

BARER

FHALM

2GRN

THRESN SHEEN
kx  BOEER  EmEn  AHEE BRESE LrBEEE ARHE: ERRBEE  R3EN B FERER  EREE
RMB'OOO  RMBOO0  RMBOOO  RMBOOO  RMBOOD  RMBOO0  RMBOO0  RMBOOO  RMBOO0  RMBO0  RMBOO  RMBO00
NEETR  ABRfn ARETR ARETn ARETn ARETR ARETR ARETn ABEBfn ARETR ARETn  ARETR

At 31 December 2024 (audited) RIE-mE+ZA=+-A
(&n) 118469 1,174,851 26623 281,301 18,016 (12,668) 30181 (85,950 2722757 4,635,586 490428 5056014
Protforthe period festatec] Bk (@E5) - - - - - - - - 14209 104209 (24259 79950
Other comprehensive ncome: Brit2ElE
for the period:
Changes In fa value of equy EERARBERSHA
investments designated t far A2 EkENER
value through other comprehensive RENAREEES
income, net of ax NiE - - - - - (192) - - - (192) - (19
Changes n air value of debt RAREREHHA
nvestments at fair value through A2 ARENER
other compreensive income, RENAAEERE
et o tax Nkie - - - - - 30 - - - 30 - 30
Exchange diferences on trangation BERIEENERZE
of foreign operations - - - - - - - 25,374 - 26374 (33 25,341
Total comprehensive income for he perod B2 EWHAE (AE7))

(restated) - - - - - 108 - 25,374 104209 129,691 (2429) 105,399
Finl 2004 dvidend declred BEN-E-mERERS - - - . - - - Sopd S e
Exercise ofthe share options EERE 2249 28,991 = = 9,069) = = = S 247 S 2171
At 30 June 2025 (unaudited and restated) 1 =FZRERBZHE

(REEHREES) 120718 1203842 26,623 281301 8,947 (125607 392,187" (0576 2,785,562° 4,696,044 396,136 5,002,180
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Interim Condensed Consolidated Statement of Changes in Equity FEAf&EH

For the six months ended 30 June 2026
HEZZZTRFAA=+HI/NEAR

Attributable to owners of the parent

GAEREDR

BAFREAESL
Fair value
reserve
of financial
assets at
Shares fair value
Share  repurchased Share  through other Exchange Non-
Share  premium but not Merger option comprehensive  Statutory  fluctuation  Retained controlling Total
capital account  cancelled reserve reserve income  reserve fund reserve profits Total interests equity
BAREE
SHALL
2ict | 2EKEN
i EHEEN
kE  RiOEER Rt  AfEE BRERE ALBERE iRHEE ERRBERE il B FEREE  BREE
RMB'000  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000
ARETT AREBTn ARETR ARBTn ABKTR ARBTR ARETR ARETn ARETR ARETn ARETR ARETR
At 31 December 2025 (audited) RIE-RE+2A=1-A
(azH) 128571 1249826 - B 06 (70) AT (280 M08 44% AS2M 4802370
Proft for the period Har - - - - - - - - 188 19788 (24959 112,005
Other comprehensive income forthe ~ REM 2 EME ©
period:
Changes in far value of equity RERAABEZEHA
investments designated at far A2 ARG ER
value through other comprenensie  RENAREERE)
income, net of tax Mz - - - - - (10) - - - (10) - (10)
Changes in fa velug of deot BAREEZEH AN
investments at fair value through 2ANGENER
other comprehensive income, RENALEERS
et oftax e - - - - - 837 - - - 87 - 837
Exchange diferences on trensiation ~ AEENEENERZE
of foreign operations - - - - - - - 5,855 - 5,855 (306) 5,549
Total comprehensive income for BR2ENEEE
the period - - - - - 827 - 5,855 137,858 144,540 (25,259) 119,281
Dividends paid to non-cortroling AFERRRKIRE
shareholders - - - - - - - - - - (1,087) (1,087)
Exercise of the share options EERE 397 4429 - - (1,605) - - - - 321 - 321
Shares repurchased ERRG - - (7,16 - - - - - - (7,162) - (7,162)
At 30 June 2026 (unaudted) RIBZRERAZTH
(xE2H) 18068 1254255 (160 MBLA0F 54t (10T A0TSR (BB 250006 ASTIIM  IBE8  49566%

position.

These reserve accounts comprise the consolidated reserves of
RMB4,460,928,000 (31 December 2025: RMB4,313,564,000)
in the interim condensed consolidated statement of financial
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Interim Condensed Consolidated Statement of Cash Flows

PHGAGSIRERER

For the six months ended 30 June 2026
HEZZZTARFAA=1+HIL/NEA

2026 2025
—EIRE “ETHEF
(Unaudited
(Unaudited) and restated)
R &R
(REEEZ) KET)
Notes RMB’000 RMB’000
B 5 AR®FT ARETF T
CASH FLOWS FROM OPERATING REXBFRFHEERE
ACTIVITIES
Profit before tax A 177,111 128,204
Adjustments for: MBS BEIEHBE .
Finance costs R IniN 7 125,497 153,745
Interest income ) S WA 4 (5,529) (6,659)
Fair value gain from financial assets at BAnBEEHFA
fair value through profit or loss, net B EREEN
NABEWE FEE 5 (29,169) (29,656)
Loss on disposal of items of property, BEEYZE ME K&
plant and equipment, net REEEWNEE BE 5 171 3,270
Depreciation of property, plant and ME -BEKRKEITE
equipment ) 171,007 236,169
Change in fair value of investment KREMEQN N BEEE
properties &) 10,987 (2,579)
Depreciation of right-of-use assets EREEEITE 5 23,342 20,645
Amortisation of intangible assets W B E R 5 143,593 141,982
Amortisation of deferred government 3R SE LT e B R £
grants (8,915) (8,477)
(Reversal of impairment)/impairment B EWEIE (RE
losses of trade receivables 0l REEE 5 (6,169) 26,304
Write-down of inventories to net WREEE&IRFEE
realisable value ) 6,617 9,569
Dividend income from financial assets at 22~ A EEE BT A
fair value through profit or loss BmlETREEN
BB A (9,665) -
598,878 672,517
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Interim Condensed Consolidated Statement of Cash Flows FREAfSER

For the six months ended 30 June 2026
HEZZZTRFAA=+HI/NEAR

Z'i" e
0 =

RERER

2026 2025
—EIRE “ETHEF
(Unaudited
(Unaudited) and restated)
(RSB IZK
(RE&EZ) 1RE7)
Notes RMB’000 RMB’000
b= AR®TT ARETF T
Increase in inventories FEIE (239,583) (138,807)
Decrease/(increase) in trade receivables £ 5 & W Fk 18 g />
(3% ho) 318,645 (305,977)
(Increase)/decrease in debt investments A REEES 5+ A HAth
at fair value through other 2EWENEREE
comprehensive income agm) R (4,202) 61,669
Increase in prepayments, other FEIFRIE N HfthEUERIE
receivables and other assets REME EE (96,891) (195,526)
Increase in trade and bills payables B ENTRIBERENER
Em 637,683 477,621
Increase/(decrease) in other payables HiE B R ETE A
and accruals 1, Geb) 74,976 (5,326)
Cash generated from operations KEEFATEIRE 1,289,506 566,171
Income tax paid BIPAER (35,284) (63,396)
Net cash flows from operating activites ~ & &EHFIRIRSRE
PR 1,254,222 502,775
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Interim Condensed Consolidated Statement of Cash Flows FREAfSER

Z"L"A
0y =

RERER

For the six months ended 30 June 2026
HEZZZTARFAA=1+HI/EA

2026 2025
ZETRE “E"RE
(Unaudited
(Unaudited) and restated)
(RSB IZK
(REEEZ) KET)
Notes RMB’000 RMB’000
B 5 AR®FT ARETF T
CASH FLOWS FROM INVESTING REETHFFFHRERE
ACTIVITIES
Interest received B UWF S 5,529 6,659
Purchases of items of property, BEYE MEKREER
plant and equipment (364,229) (585,791)
Proceeds from disposal of items of BEEME: -MEKMKREER
property, plant and equipment BFTEFIE 30,399 13,598
Increase in investment properties REYZEEN (5,110) -
Dividends received from financial assets ZRBE IR A A BEZZH A
at fair value through profit or loss BaNtREENRE 9,665 -
Proceeds from disposal of financial assets HE G A D BEEZH A
at fair value through profit or loss BEEmMEEN
FriSzrIE 13,098 -
Additions of financial assets at fair value — IENIRA R EELE T A
through profit or loss BmHNEmMEE (30,000) -
Additions of intangible assets BnErEE (222,880) (185,831)
Placement of pledged time deposits FACKHTERRER (447,336) (347,728)
Withdrawal of pledged time deposits IR E IR EHER 352,810 387,904
Receipt of deferred government grants U ER3E LE R T 4 85 - 3,550
Net cash flows used in investing activities R & FHFTRIRSRE
FEA (658,054) (707,639)
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Interim Condensed Consolidated Statement of Cash Flows Ffif§FRGSIRERER
For the six months ended 30 June 2026
HEZZZ-REAB=1THLXEA
2026 2025
—EORE “E"RE
(Unaudited
(Unaudited) and restated)
(RSB IZK
(RE&EZ) 1RE7)
Notes RMB’000 RMB’000
B 5 AR®TT ARETF T
CASH FLOWS FROM FINANCING MEBEHARRERE
ACTIVITIES
Issue of shares, net of issuance expenses B&1A 21T > MR EITRIS 3,221 22,171
Shares repurchased B (7,162) =
New bank borrowings WMERITEER 2,998,545 4,557,510
Repayment of bank borrowings BiRIRTEE (3,615,219) (4,295,557)
Interest paid BEFE (125,497) (149,883)
Principal portion of lease payments HENREAEI D (17,412 (14,809)
Repayment of amount due to the EIREN VERERIE
minority shareholder - (6,000)
Dividends paid to non-controlling BIFERREIRTIRE
shareholders (1,087) -
Net cash flows (used in)/from REEE (FTA) Fiis
financing activities REMEFEE (764,611) 113,432
NET DECREASE IN CASH AND RERREEBYRL
CASH EQUIVALENTS FEE (168,443) (91,432)
Cash and cash equivalents at beginning R HIFINIRS RIS
of period LB 900,254 743,975
Effect of foreign exchange rate PE R B B3R
changes, net (11,768) 996
CASH AND CASH EQUIVALENTS AT REIERMIRERIRE
END OF PERIOD ZEEY 15 720,043 653,539
ANALYSIS OF BALANCES OF CASH R&RRSEEMLEER
AND CASH EQUIVALENTS paiis
Cash and bank balances RE& MIRTTAEER 15 720,043 653,539
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Notes to the Interim Condensed Consolidated Financial Information

FHARS BR %R & BE 75 B L B 5E

CORPORATE INFORMATION

The Company was incorporated in the Cayman Islands
on 27 April 2010 as an exempted company with limited
liability under the Companies Law, Chapter 22 (Law 3
of 1961, as consolidated and revised) of the Cayman
Islands and the Company’s shares have been listed
on The Stock Exchange of Hong Kong Limited (the
“Stock Exchange”) since 16 November 2010. The
registered office of the Company is located at the office
of Conyers Trust Company (Cayman) Limited, at Cricket
Square, Hutchins Drive, PO Box 2681, Grand Cayman,
KY1-1111, Cayman Islands. The Group is principally
engaged in power solutions business and the recycled
lead business.

In the opinion of the directors of the Company (the
“Directors”), the immediate holding company and the
ultimate holding company is Master Alliance Investment
Limited, a company incorporated in the British Virgin
Islands and wholly owned by Dr. Dong Li.

During the year ended 31 December 2025, the
Company’s Board of Directors recommended a
distribution in specie of shares of Leoch Energy Inc.
and its subsidiaries (the “LElI Group”) held directly by
the Company (“Proposed Distribution”), conditional
upon the passing of an ordinary resolution by the
shareholders of the Company and the approvals by the
relevant U.S. authorities, as well as market conditions
and other relevant considerations. Such ordinary
resolution was passed in shareholders meeting on 7
January 2026. The consolidated assets and liabilities
of LElI Group were classified as held for distribution to
owners as at 31 December 2025 and the consolidated
results of LElI Group for the year ended 31 December
2025 were presented in the consolidated financial
statements as discontinued operations in accordance
with IFRS 5, Non-current Assets Held for Sale and
Discontinued Operations. The consolidated statement
of profit or loss distinguished the discontinued
operations from the continuing operations.

1.

30 June 2026
ZETRERB=+H

NSIEES

KRBTSR ZE—ZFMAB Z+t BIRIERM
ERENENE (F228) (—/N—FFHIFE
2 RIZTERIEET) T‘Eﬁ%ﬁ%%%ﬂ%ﬁ}z_L%
BREERRR MAQABIRNBEZE—
F+—HB+7<8 if%%ﬁﬁ%és&%ﬁﬁﬁl@
~E) (TB3FR)) £ o R AR EE M S iR
{2 Conyers Trust Company (Cayman) Limited
RIS = > 3k & Cricket Square, Hutchins
Drive, PO Box 2681, Grand Cayman, KY1-1111,
Cayman Islands ° £ @ F BN EEREA S
R ROIEHZETS o

rpEES ((E5) B BERERAR KR
REERABIARRERE LB ML
Master Aliance Investment Limited > ELFHEZ= 18
TERERR

BHE_ZRF+"RA=1+—HILEFE &K
"T%%ﬁk ZUBYMDIRAT DKL
T B A MLeoch Energy Inc. & E B AT
(TLEISEE)) B9RR1D (T aIK)) o 1EZER
KATIRERB—IBEBRAEZZLISE
FEREEBIE  WRF R REMERE
BRERME ZEERAZFREN TR
—BtHRREARE BB - RIREET
REEAESRITFEHENERIBEEKRE
RIEREER N B AFE+_B=+—
B LEEENGEEEREBCS D BEARE
DIRTHEB A MIBEEEREE_S A%
+ZA=+—HIFENGESEEENAS
HHERERPETNAERIEREXFE R HI1E
mROENDER RS £FHRFELES X
o
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Notes to the Interim Condensed Consolidated Financial Information FARfSER4E & BAFE &kl HTEE

30 June 2026
ZETRERA=+H

CORPORATE INFORMATION
(continued)

During the six months ended 30 June 2026,
management reassessed and concluded that the
Proposed Distribution is not highly probable. The Group
ceased the classification of LElI Group as held for
distribution to owners.

2.1BASIS OF PREPARATION

The interim condensed consolidated financial
information for the six months ended 30 June 2026
has been prepared in accordance with the applicable
disclosure requirements of Appendix D2 to the Rules
Governing the Listing of Securities on the Stock
Exchange and International Accounting Standards
(“IAS”) 34 Interim Financial Reporting issued by the
International Accounting Standards Board (the “IASB”).

The interim condensed consolidated financial
information does not include all the information and
disclosures required in the annual financial statements,
and should be read in conjunction with the Group’s
annual consolidated financial statements for the year
ended 31 December 2025.

48 Leoch International Technology Limited — Interim Report 2026

1.

2.1

NEER (B

&:I:—v—/ \E/\ﬁ +E_|J:/\'ﬂ§]ﬁ EE
BEMHELFHER  BEDIKLIFRE
_WET“K%ITﬁhE@lﬁ@%HW
DIKTHEB N

BECZ T RFRA=THLENER R
ELEEEE= ?“é\ﬂ}%?ﬁ?}% B SZPAE %J:FE%E
AlMftD2 B E st 2R EEE (HRE
FAREEF ) BMHRIBIREH2ER] (TR F“ﬁ
stEER)) SEIAETHIV B EVBERMER
TEMARS o

PHIRRRGR S M BE R AR EFEM R
KFTREN—IER RIREEIE RRAKRE
E®E"T_AF+_A=-+—HLEFEN
FRASMBRE—HREE-



Notes to the Interim Condensed Consolidated Financial Information FARfSER4E & BTSSRI HTEE

2.2CHANGES IN ACCOUNTING
POLICIES AND DISCLOSURES

(i)

New and amended IFRSs

The accounting policies adopted in the
preparation of the interim condensed
consolidated financial information are consistent
with those applied in the preparation of the
Group’s annual consolidated financial statements
for the year ended 31 December 2025, except
for the adoption of the following amended
International Financial Reporting Standards
(“IFRS”) for the first time for the current period’s
financial information

Amendments to IFRS 9 and Amendments to the
IFRS 7 Classification and
Measurement of Financial
Instruments

Amendments to IFRS 9 and Contracts Referencing
IFRS 7 Nature-dependent
Electricity

Annual Improvements to IFRS  Amendments to IFRS 1,
Accounting Standards - IFRS 7, IFRS 9, IFRS 10
Volume 11 and IAS 7

30 June 2026
TETRERA=TH

2 BN E RN E E A

)

() sl RAEIET BRI RS
232l

AR B R HA R BRAR & B TS B LB P R A
NESHRARRAERAHGE"T
THEFE+ZR=+—HLFENEFE
MBS IRRFRAE B EE
HIBB M B R B TR LT RVEE
SJERM RS ZER ((ERMBRS
RN BRIbe

BRI e 2o LA E R0

ZRIFSR R 55T

PR AT 75 3R

EHERF TR

BEET A

BISRI TSRS BRI BEGEREE

ARIFERK  EBHAISE

B PR AT 53R

EHERFETIR

BMEST 4

BIMRRI TSRS ER R iR R F 1

HAEtE 9 EEUBEREE

BINEEN  A/275 EEM %R

E-F1l  EFEAFINE - EIEE
BREERF107 K
B e s R E T
BINEET K
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Notes to the Interim Condensed Consolidated Financial Information FARfSER4E & BAFE &kl HTEE

30 June 2026
TETRENAZ=TH

2.2CHANGES IN ACCOUNTING
POLICIES AND DISCLOSURES
(continued)

(i)

New and amended IFRSs
(continued)

The nature and impact of the amended IFRS
Accounting Standards are described below:

(@)

Amendments to IFRS 9 and IFRS 7
Amendments to the Classification and
Measurement of Financial Instruments
clarify that a financial asset is derecognised
when the entity’s rights to the contractual
cash flows expire or are transferred, while
a financial liability is derecognised on the
settlement date. The amendments introduce
an accounting policy option to derecognise
a financial liability that is settled through
an electronic payment system before the
settlement date if specified criteria are met.
The amendments clarify how to assess
the contractual cash flow characteristics of
financial assets with environmental, social
and governance and other similar contingent
features. Moreover, the amendments
clarify the requirements for classifying
financial assets with non-recourse features
and contractually linked instruments.
The amendments also include additional
disclosures for investments in equity
instruments designated at fair value through
other comprehensive income and financial
instruments with contingent features.
Since the Group’s accounting policy for
the derecognition of financial assets and
liabilities in prior years aligned with the
amendments and the Group did not have
the financial assets that were addressed by
the amendments, the amendments did not
have any impact on the interim condensed
consolidated financial information. The
Group will provide additional disclosures
for its equity investments designated at
fair value through other comprehensive
income in the Group’s consolidated
financial statements for the year ending 31

December 2026.
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Notes to the Interim Condensed Consolidated Financial Information FARfSER4E & BTSSRI HTEE

2.2CHANGES IN ACCOUNTING
POLICIES AND DISCLOSURES
(continued)

() New and amended IFRSs
(continued)

®)

Amendments to IFRS 9 and IFRS 7
Contracts Referencing Nature-dependent
Electricity clarify the application of the “own-
use” requirements for in-scope contracts
and amend the designation requirements
for a hedged item in a cash flow hedging
relationship for in-scope contracts. The
amendments also include additional
disclosures that enable users of financial
statements to understand the effects these
contracts have on an entity’s financial
performance and future cash flows. As
the Group did not have any contracts that
are in the scope of the amendments, the
amendments did not have any impact on
the interim condensed consolidated financial
information.

Annual Improvements to IFRS Accounting
Standards - Volume 11 set out narrow
scope amendments to IFRS 1, IFRS 7
(and the accompanying Guidance on
implementing IFRS 7), IFRS 9, IFRS 10
and IAS 7. The amendments include
clarifications, simplifications, corrections
or changes to improve consistency in the
corresponding IFRS Accounting Standards.
The amendments did not have any impact
on the interim condensed consolidated
financial information.

30 June 2026
TETRERA=TH

2B R RIREFRIE
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Notes to the Interim Condensed Consolidated Financial Information FARfSER4E & BAFE &kl HTEE

30 June 2026
ZETRERA=+H

2.2CHANGES IN ACCOUNTING T NE NRIEEEIEN
POLICIES AND DISCLOSURES @J (&)
(continued)

(i) KEVMEAENEE (KRE

(i) Change in the measurement of

investment properties (“Change in
Measurement of IP”):

In the preparation of consolidated financial
statements for the year ended 31 December
2025, the Group changed its accounting policy
with respect to the measurement of investment
properties. Prior to this change in policy, the
Group applied the cost model, under which
investment properties were stated at cost less
subsequent accumulated depreciation and any
accumulated impairment losses. The Group
now applies the fair value model, under which
investment properties are stated at fair value and
recognises the fair value changes to profit or loss
in which they arise.

Accordingly, the comparative figures presented in
the condensed consolidated statement of profit
or loss and other comprehensive income and
condensed consolidated statement of changes in
equity of the Group for the six months ended 30
June 2025 have been restated.
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Notes to the Interim Condensed Consolidated Financial Information FARfSER4E & BTSSRI HTEE

30 June 2026
TETRERA=TH

2.2CHANGES IN ACCOUNTING
POLICIES AND DISCLOSURES
(continued)

22 G5t BER RN EER IR E
B (&)

(i) KEVMEAENEE (KB
MESEEE)) . (B

(i) Change in the measurement of
investment properties (“Change in
Measurement of IP”): (continued)

EFHAEEG T ERESH - —HHE
FERERRGRERANENMNIER
EENTENT !

The effects of the change in the Group’s
accounting policy described above on the results
for the preceding period by line items presented in
the condensed consolidated statement of profit or
loss are as follows:

Increase/(Decrease)
For the six months
ended 30 June

2025

@, CRiL)

BE_ZT"HEF

A~NA=+H

IE7RER

RMB’000

AREBT T

Change in fair value of investment properties KREMENAAEBEEE) 2,579
Other expenses Hupx (9,084)
Income tax expense T8 1,195
Net impact for the year REERETER 10,468

Earnings per share BREF

Basic and diluted (RMB) EARREE (ARET) 0.01

The adjustment has been applied as of the
beginning of the earliest period presented and
has been consistently applied throughout all
relevant prior periods. The cumulative effect of the
adjustment is reflected in the opening balances
of equity for the earliest period presented. The
Change in Measurement of IP did not have any
material impact on the consolidated statement
of cash flows for the six months ended 30 June
2025.

ZHEBEENRF 25BN ERTE
R WA ERMEERERER -
ZABRNRERERREREZ5H
BRI mAS R - R BV ST EE
EHBE_Z_AFSA=+THLR
BANGERERBRIBEEMEK

B4
=
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Notes to the Interim Condensed Consolidated Financial Information FARfSER4E & BAFE &kl HTEE

30 June 2026
TETRENAZ=TH

OPERATING SEGMENT
INFORMATION

The Group is engaged in power solutions business and
the recycled lead business.

International Financial Reporting Standard 8 Operating
Segments requires operating segments to be identified
on the basis of internal reports about components
of the Group that are regularly reviewed by the
chief operating decision maker (“CODM”) in order
to allocate resources to segments and to assess
their performance. The information reported to the
executive directors of the Company, who is the
Group’s CODM for the purpose of resource allocation
and assessment of performance, does not contain
profit or loss information of each product line and the
CODM reviewed the gross profit of the Group as a
whole reported under International Financial Reporting
Standards. Therefore, the operation of the Group
constitutes one reportable segment. Accordingly, no
segment information is presented.

No segment assets and liabilities, and related other
segment information were presented as no such
discrete financial information is provided to the CODM.
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Notes to the Interim Condensed Consolidated Financial Information FARfSER4E & BTSSRI HTEE

30 June 2026
ZEIXRERA=1+H

3. OPERATING SEGMENT 3. WENIEN (B)
INFORMATION (continued)
Information about products EmEi
An analysis of revenue by products is as follows: BERE DR ED T T

Six months ended 30 June

BE/NA=+HLAEAR

2026 2025

ZECRE —E_RHEF

(Unaudited) (Unaudited)

(REE&EZ) (RI&EE1Z)

RMB’000 RMB’000

AR®ETT AR®EFT

Power solutions business BIRRFRER 6,732,110 7,348,891
Recycled lead business (o] U 5 275 219,958 1,089,473
Total segment revenue DERN E AR A 6,952,068 8,438,364
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Notes to the Interim Condensed Consolidated Financial Information FARfSER4E & BAFE &kl HTEE

30 June 2026
TETRENAZ=TH

3. OPERATING SEGMENT

INFORMATION (continueqd)

Geographical information

(@  Revenue from external customers

EREER (B

& F
@) HKEIEEEF B &

Six months ended 30 June

BE/NA=+HLAEAR

2026 2025

ZETRE “ETRE

(Unaudited) (Unaudited)

(REEEZ) (R EZ)

RMB’000 RMB’000

AR®TT AEETF T

Chinese mainland* A 5 P 3t 3,611,588 4,764,820
Europe, the Middle East BN ~ AR ER R FE M

and Africa 1,534,698 1,534,671

Americas =M 1,174,928 1,412,437

Asia-Pacific EAME
(other than Chinese mainland) (‘R E 35 R A ) 630,854 726,436
Total st 6,952,068 8,438,364

Chinese mainland means any part of the People’s
Republic of China excluding Hong Kong, Macau
and Taiwan.

The revenue information above is based on the
locations of the customers. All of the revenue is
from sales of goods, which is recognised when
the goods are transferred at a point in time.
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Notes to the Interim Condensed Consolidated Financial Information FARfSER4E & BTSSRI HTEE

30 June 2026
TETRERA=TH

3. OPERATING SEGMENT 3. KWEDEEK (&
INFORMATION (continued)
Geographical information (continued) HMEEN (8)
(b)  Non-current assets (b) FETBIEE
30 June 31 December
2026 2025
—EDRE _E_RAF
~A=+H +ZHA=+—H
(Unaudited) (Audited)
(RE&EZ%) (&%)
RMB’000 RMB’000
AR®FT ARETT
Chinese mainland HRE P 3t 4,319,124 4,259,098
Other countries/areas HMEAR i#thE 1,707,986 14,046
Total segment non-current assets A ERIERENE ELEE 6,027,110 4,273,144
The non-current asset information above is based LHIEREBEEER D ERZEEE
on the locations of the assets and excludes et oA B BiEER T AKRIEILE
financial instruments and deferred tax assets. RIBEE
Information about major customers BRFrETRNER
No revenue from sales to any customer amounted to AEARPHENRESRGAEREET
10% or more of the Group’s total revenue for the six BT REAA=+THIEREANL KRN
months ended 30 June 2026 (30 June 2025: none). 10%FIUE CEZRFAA=+H 8o
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Notes to the Interim Condensed Consolidated Financial Information AR ERfSER

30 June 2026
TETRENAZ=TH

4. REVENUE, OTHER INCOME

AND GAINS

An analysis of revenue is as follows:

= A
gy =

M ERINEE

W am ~ AU A B ik

Wz DT

Six months ended 30 June

BEAA=THLXEAR

2026 2025

ZETX “ETHEF

(Unaudited) (Unaudited)

(RE&EZ%) (R EZ)

RMB’000 RMB’000

AR®FT ARETT

Revenue from contracts with customers & B & £ & 6,952,068 8,438,364
Disaggregated revenue information Y &5 B LA 5

Six months ended 30 June

BESA=+HLAEAR

2026 2025
ZEIRE “ETRF
(Unaudited) (Unaudited)
(RI&BI%) (R E1Z)
RMB’000 RMB’000
AR®TT AREF T
Type of goods EmEn
Sale of industrial products HETHES 6,952,068 8,438,364
Timing of revenue recognition WAL 2 e 0 By ]
Goods transferred at a point in time REEREMERNEG R 6,952,068 8,438,364
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Notes to the Interim Condensed Consolidated Financial Information FARfSER4E & BTSSRI HTEE

30 June 2026
TETRERA=TH

4. REVENUE, OTHER INCOME 4. W@~ Ht A R m (&)

AND GAINS (continued)
W E RS (B

Disaggregated revenue information
(continued)
An analysis of other income and gains is as follows: HAWA RS 2T -

Six months ended 30 June

BEAA=THLXER

2026 2025
X “ETRE
(Unaudited) (Unaudited)
(RE&EZ) (R ERZ)
RMB’000 RMB’000
AR®TT AREF T
Other income and gains H iy A B Y 25

Foreign exchange gain, net 4N BB SO U 7 0 S RE - 50,927
Government grants* BT FE A 33,533 47,294
Bank interest income RITH) BURA 5,529 6,659

Dividend income from financial assets Z QA A BESHtAED
at fair value through profit or loss HNEHMEERERA 9,665 =
Rental income HEWA 18,554 14,699
Sale of scrap materials tHERER 2,213 11,379
Others H1th 4,845 8,488
Total BT 74,339 139,446

The government grants represent various cash payments * BT IE A ARG T AERDN
and subsidies provided by the local government EZEIRENEREM UEERE &I
authorities to the Group as an encouragement to its Ho

investment and technological innovation.

i
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Notes to the Interim Condensed Consolidated Financial Information FARfSER4E & BAFE &kl HTEE

30 June 2026
ZETRERA=+H

5. PROFIT BEFORE TAX

The Group’s profit before tax is arrived at after charging/

(crediting):

5 11

REENMANEF TN GTA) U TIE

2L NN/

Bl A

HE[H :

For the six months ended 30 June

BE/NA=+HLAEAR

2026 2025
—ETR —ETHEF
(Unaudited
(Unaudited) and restated)
S $:2 94
(RIEEI%) KE7)
RMB’000 RMB’000
AR®TT AREF T
Cost of inventories sold FrEFEER K 5,025,234 6,608,079
Write-down of inventories to net BEREEEERFE
realisable value* 6,617 9,569
Employee benefit expenses BEEEAMAX
(including directors’ remuneration): (BIFEEHND) -
Wages and salaries ITERHE 720,683 782,993
Pension scheme contributions RIKEFTEHZ 51,225 52,933
771,908 835,926
Amortisation of other intangible assets ~ E & FE# 5
except for deferred development costs (G 3E B8 22 B A< FR 91 10,092 14,833
Research and development costs: IREE RS
Deferred development costs i IIE 7 35 Y A
amortised* 133,501 127,149
Current period expenditure BRERRASZ 175,275 150,138
308,776 277,287
Fair value losses/(gains) from financial  ##A A BESSt AELD
liabilities at fair value through NETHEBEANEE
profit or loss, net a7 () P58 37 (246)
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Notes to the Interim Condensed Consolidated Financial Information FERfSER

5. PROFIT BEFORE TAX
(continued)

5.

zii'l PN
gy =

T ERIHEE

30 June 2026

TETRERA=TH

Ai@ A (48)

For the six months ended 30 June

BENA=+HLAEAR

2026 2025
TEIRE “ETREF
(Unaudited
(Unaudited) and restated)
(CR&BEZ R
(RIBEI%) RE7)
RMB’000 RMB’000
AR®TT AREF T
Fair value gains from financial BAnEBEEHFA
assets at fair value through BaiEmEE
profit or loss, net RaBEWTE FEE (29,779) (29,656)
Changes in fair value of BBEYE NN EBEEE
investment properties 10,987 (2,579)
Depreciation of property, M- -BERREBITE
plant and equipment 171,007 236,169
Depreciation of right-of-use assets FRREERE 23,342 20,645
(Reversal of impairment)/impairment SRMEE (RERRL)
losses of financial assets, net BERE ) JFRE (6,169) 26,304
Loss on disposal of items of property, BEEYZE -BEK
plant and equipment, net REBIEENEE P 171 3,270
Foreign exchange losses/(gain), net SMNEFE R AESIR, . (IE) »
FEA 122,956 (50,927)
Lease payment not included in the T ABESESEN
measurement of lease liabilities HEMN= 22,672 19,310
* The amortisation of deferred development costs and * IRIERE R A H RO TE E A &#IRF

write-down of inventories to net realisable value are
included in “Cost of sales” in the interim condensed

consolidated statement of profit or loss.

BEStATIEREGES

B AR EREIH -
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Notes to the Interim Condensed Consolidated Financial Information FARfSER4E & BAFE &kl HTEE

30 June 2026
TETRENAZ=TH

6. OTHER EXPENSES

An analysis of other expenses is as follows:

6. HtEx
=Rl Sy N

Six months ended 30 June

BEAA=THLXEAR

2026 2025
—EIRE “ETRF
(Unaudited
(Unaudited) and restated)
(KRB ZK
(RE&EZ) 1RE7)
RMB’000 RMB’000
AR®TT AREF T
Loss on disposal of items of property, BREY* -KEX
plant and equipment REEEWNEE 171 3,270
Foreign exchange losses, net SMEFE R ETIE SR ER 122,956 -
Others Hth 15,665 1,022
Total 43 138,792 4,200
7. FINANCE COSTS 7. BATBRRAS
An analysis of finance costs is as follows: SRR T -

Six months ended 30 June

BE/SA=+HLAEAR

2026 2025
—ECRE “ETaHF
(Unaudited) (Unaudited)
(RE&EZ) (RE&EZ)
RMB’000 RMB’000
AR®FT AREF T

Interest on bank loans IRITERF B
(including convertible bonds) (B ES) 106,745 135,108
Interest arising from discounted bills AR ERES RIS 14,953 15,555
Interest on lease liabilities HEaENE 3,799 3,082
Total #ast 125,497 153,745
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INCOME TAX

The Group calculates the income tax expense for the
period using the tax rate that would be applicable to the
expected total annual earnings. The major components
of income tax expense in the interim condensed
consolidated statement of profit or loss are:

Notes to the Interim Condensed Consolidated Financial Information FARfSER4E & BTSSRI HTEE

30 June 2026
TETRERA=TH

FRiS#i

FEBLRBEANRTANEE RN QEENRE
SHEHANFSRMAX NGRS RS
RPBFASIRAS ER2EME DT -

Six months ended 30 June
HESB=1+HL~EAR

2026 2025

t- ey 2 y “ETRE

(Unaudited

(Unaudited) and restated)

(RE&EZ%) R &)

RMB’000 RMB’000

AR®TT AREF T

Current ENER 60,177 82,167
Deferred R 4,029 (33,913)
Total tax charged for the period BARIRIESY K 4B %A 64,206 48,254

The Group is in the process of assessing the potential
exposure arising from Pillar Two legislation based on
the information available for the six months ended 30
June 2026. Based on the assessment carried out so
far, the Group has identified potential exposure to Pillar
Two income taxes in Vietnam and Cayman Islands
where the Pillar Two effective tax rates are likely to be
lower than 15%. However, exposure may also exist in
other jurisdictions where the assessment is in progress.
In these jurisdictions the Group is considering the safe
harbour provisions that may limit the potential exposure.
Quantitative information to indicate potential exposure
to Pillar Two income taxes is currently not known
or reasonably estimable. The Group continues to
progress the assessment and expects to complete the
assessment in the second half of financial year 2026.

FEEEERBE_ZS _"F/RB=1THL
NEAZ RSB SHER S S IAPRE
EZBEEREMO - RIFES RIEFIETTZ
M AEEEHERE KRS SIE
BRAYSE —SAEPRISMEBERR mEMe
T BRRRRRIFEEI15% 28 2
EEETHE 2 HtME A E BRI AEFE
Rl -RNZFEREZERERRN AEBEELE
FIRABE AR O 2 22 BR - BT
EEMS A SEE ZEEE N A REPTHE
BRAYSE — I PRIS B TE AR - A EER
BHEESTHE TR WIAHIN — T "M IF
E T H+FEei ARG
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Notes to the Interim Condensed Consolidated Financial Information FARfSER4E & BAFE &kl HTEE

30 June 2026
TETRENAZ=TH

9. DIVIDENDS 9. K&

For the six months ended 30 June

BE/NA=+HLAEAR

2026 2025
ZEIRE “BAR%F
(Unaudited) (Unaudited)
(CREEER) (CRE&EZ)
RMB’000 RMB’000
ARBF T ANREFT
Proposed interim — HK1.8 cents EETH-SREEK
(2025: nil) per ordinary share 1.881WL (CE2EZAHEF .
=) 22,550 =
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10.DISCONTINUED OPERATIONS

As disclosed in Note 1, as at 31 December 2025,
LElI Group was classified as a disposal group held for
distribution to owners and as discontinued operations.

Notes to the Interim Condensed Consolidated Financial Information FARfSER4E & BTSSRI HTEE

30 June 2026
ZETRERB=1H

10. ERRLEEEE X

MMM I RE R AF+R
=+—8 LEEBERDERFIFEDIKT
EANHEANRBRIEEEEF - R°F

The major classes of assets and liabilities of LEI Group “EE+ZRA=+—H LEEBEDEATFE
classified as held for distribution to owners as at 31 DIRTHEBEANNEIEEERESEERNT
December 2025 are as follows:
2025
—ETREF
RMB’000
AREF T
Assets BE
Property, plant and equipment ME-BE KRB 1,338,748
Right-of-use assets EREEE 220,842
Goodwill 5k 2,366
Other intangible assets HthmpEE 5,060
Prepayment and deposit for property, FETRIBERYEBE & 34,214
plant and equipment and right-of-use assets RERERERAEEE
Deferred tax assets R IEE 27,039
Inventories 78 896,654
Trade receivables B 5 IR IE 1,553,455
Prepayments, other receivables and FEIRRIE ~ EfhFE R IE 234,014
other assets REMEE
Pledged deposits BEIEHRER 31,993
Cash and cash equivalents BERIREEHEEY 242,075
Assets classified as held for distribution NEAFEDIRFHERE A 4,586,460
to owners HNEE
Liabilities =L
Trade payables B EIE 218,391
Other payables and accruals HENRIBERESTER 153,391
Interest-bearing bank and other borrowings SFEIRTKREMBE 492,315
Lease liabilities HEER 164,661
Tax payable FESFT1SHR 186,230
Deferred tax liabilities FIERIEAE 11,642
Liabilities directly associated with the assets BN BEAFEDIKT
classified as held for distribution to owners B ANEEBZEH
=R 1,226,530
Net assets directly associated with the disposal group B2 HHE 4R 7)) E B2 HERAMY
BETFE 3,359,930

As detailed in Note 1, The Group ceased the
classification of LEl Group as held for distribution to
owners, and reclassified LEI Group as continuing
operations.

MU EEAFraFal - AEEABRLEIEE D
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BAEREES-
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Notes to the Interim Condensed Consolidated Financial Information FARfSER4E & BAFE &kl HTEE

30 June 2026

—=

TETRENAZ=TH

11.

EARNINGS PER SHARE
ATTRIBUTABLE TO ORDINARY
EQUITY HOLDERS OF THE
PARENT

The calculation of basic earnings per share amounts
is based on the profit for the period attributable to
ordinary equity holders of the parent, and the weighted
average number of ordinary shares of 1,441,696,468
(six months ended 30 June 2025: 1,401,693,595)
outstanding during the period, as adjusted to reflect the
rights issue during the period.

The calculation of diluted earnings per share amounts
is based on the profit for the period attributable to
ordinary equity holders of the parent, adjusted to reflect
the interest on the convertible bonds, where applicable
(see below). The weighted average number of ordinary
shares used in the calculation is the number of ordinary
shares outstanding during the period, as used in the
basic earnings per share calculation, and the weighted
average number of ordinary shares assumed to have
been issued at no consideration on the deemed
exercise or conversion of all dilutive potential ordinary
shares into ordinary shares.
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Notes to the Interim Condensed Consolidated Financial Information FARfSER4E & BTSSRI HTEE

30 June 2026
TETRERA=TH

11.EARNINGS PER SHARE M. BREEEERSTE AR
ATTRIBUTABLE TO ORDINARY HEREN &)
EQUITY HOLDERS OF THE
PARENT (continueqd)
The calculations of basic and diluted earnings per share BREAREERANTIRE TIBIRTH ¢

are based on:

Six months ended 30 June

BE/NA=+HLAEAR

2026 2025

ZEIRE “ETRE

(Unaudited

(Unaudited) and restated)

(K& EZ R

(REEBI%) RE7)

RMB’000 RMB’000

AR®TT AREF T

Earnings &F|

Profit attributable to ordinary equity R EERELSEBIDN
holders of the parent, used in the BREEEERFEA

basic earnings per share calculations — FE{5 & F) 137,858 104,209

Interest on convertible bonds AR ESF S - 6,183
Profit attributable to ordinary equity BREEREERAN
holders of the parent used in the BREEEEDFEA

diluted earnings per share calculations — f& 13z F) 137,858 110,392
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Notes to the Interim Condensed Consolidated Financial Information FARfSER4E & BAFE &kl HTEE

30 June 2026
ZETRERA=+H

11.EARNINGS PER SHARE M. BABEEEDITAAE
ATTRIBUTABLE TO ORDINARY LERE #&)
EQUITY HOLDERS OF THE
PARENT (continued)

Number of shares

R #E

Six months ended 30 June

BENB=+tHILAEA

2026 2025
it b2 y -l -
(Unaudited) (Unaudited)
(REREIZ) R &%)
Shares db]
Weighted average number of ordinary AR st EESRERB M
shares outstanding during the period BRI B 3 1T1ESNE @R
used in the basic earnings per share  MEF
calculations 1,441,696,468 1,401,698,595
Effect of dilution — weighted average =~ ##2 & —ZEK
number of ordinary shares: IR I8 .
Share options RS 1 2,728,473 17,310,685
Convertible bonds IR A S - 60,000,000
Total 4Bt 1,444,424 ,941** 1,479,004,280*
* Because the diluted earnings per share amount is * HREANMRKRESEREREETRNEEE
increased when taking the convertible bonds into account, BN MR ESHEE S HF
the convertible bonds had an anti-dilutive effect on the NA=THLERERSRERBIELR
basic earnings per share for the six months ended 30 BEWE TENEERBERTIRTUR
June 2025, and were ignored in the calculation of diluted B o FItE > SREERMEEELHRIBHANG
earnings per share. Therefore, the diluted earnings per A AR #104,209,0007T K BB A B & 1T 1E 4
share amounts are based on the profit for the period of BB 317 E @ A N HE T 5 %01,419,004,280
RMB104,209,000, and the weighted average number of REt&E -

ordinary shares of 1,419,004,280 in issue outstanding
during the period.

“*  The weighted average number of shares was after taking o ROMETEHHE S RERBERTHKND
into account the effect of shares repurchased but not Hg o
cancelled.
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Notes to the Interim Condensed Consolidated Financial Information FARfSER4E & BTSSRI HTEE

12.

13.

PROPERTY, PLANT AND
EQUIPMENT

During the six months ended 30 June 2026, the Group
acquired assets at a cost of RMB354,820,000 (30 June
2025: RMB461,772,000).

Assets with a net book value of RMB30,570,000
were disposed of by the Group during the six months
ended 30 June 2026 (30 June 2025: RMB16,868,000),
resulting in a net loss on disposal of RMB171,000 (30
June 2025: RMB3,270,000).

During the six months ended 30 June 2026 and 2025,
no impairment loss was recognised by the Group.

30 June 2026
ZETRERB=1H

12.9%F - BE&RE

BECZTAREAA=tTHIENER £&
B LA 2 A R #5354,820,0007T (ZE R4
ANAZ=Z1H ARK461,772,00070) BBAE
,ﬁo

AEBRBEE_ZE - FEANB=THIX
8B HERmFEA ARES30,570,0005T (&
E_HFSNB=+H: ARE#16,868,000
T WEE BERNELEHEREFEARE
171,000t CEZHFSRA=1H | ARE
3,270,0007T) ©

BETZORERTERFHA=THL
NER > RERE W ERDEERE

7«
INVENTORIES 13. 78

30 June 31 December

2026 2025

ZEZRE “ETHEF

~NA=+H +-B=+—H

(Unaudited) (Audited)

(REEZ) (BRE1Z)

RMB’000 RMB’000

ARETFT AR¥TF T

Raw materials AR 893,926 636,351

Work in progress TER 1,510,121 1,083,646

Finished goods B AN 783,972 338,401

Total 4Est 3,188,019 2,058,398

At 30 June 2026, inventories with the amount of RZE_EARNB=Z1TH ' AR

RMB79,500,000 were pledged to secure general
banking facilities granted to the Group (31 December
2025: RMB74,500,000) (note 17(f)).

79,500,000 IF E BIEIREA R EEER
—MRBITRHENER (CE_RAE+_H
=+—H: AR#74,500,0007T0) (EE17() ©
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Notes to the Interim Condensed Consolidated Financial Information FARfSER4E & BAFE &kl HTEE

30 June 2026
TETRENAZ=TH

14. TRADE RECEIVABLES

14. B 5 FEWRIE

30 June 31 December

2026 2025

—EBIRE TETRE

~A=+H +ZHA=+—H

(Unaudited) (Audited)

(RE&E%) (&%)

RMB’000 RMB’000

AR®BTT ARETF T

Trade receivables B 5 WIS 3,844,378 2,560,782
Less: Impairment provision BB (158,543) (113,909)
Total #mst 3,685,835 2,446,873

The Group grants different credit periods to customers.
The credit period of individual customers is considered
on a case-by-case basis. Certain customers are
required to make partial payment before or upon
delivery. The Group seeks to maintain strict control
over its outstanding receivables and closely monitors
them to minimise credit risk. Overdue balances are
reviewed regularly by senior management. Trade
receivables of RMB1,235,972,000 (31 December 2025:
RMB1,324,991,000) were under short term credit
insurance and RMB40,931,000 (31 December 2025:
RMB24,112,000) were under letters of credit. Trade
receivables are non-interest-bearing.

As at 30 June 2026, the Group had pledged certain
trade receivables amounting to RMB742,798,000 (31
December 2025: RMB472,998,000) to banks with
recourse in exchange for cash. The proceeds from
pledging the trade receivables of RMB698,406,000 (31
December 2025: RMB147,451,000) were accounted
for as collateralised bank advances until the trade
receivables were collected or the Group made good of
any losses incurred by the banks (note 17(d)).
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Notes to the Interim Condensed Consolidated Financial Information FARfSER4E & BTSSRI HTEE

30 June 2026
ZETRERB=1H

14. TRADE RECEIVABLES 14. B Z FEWERIE (&

(continued)

An ageing analysis of the trade receivables as at 30 N TR RFEAA=TEERIECIRF T
June 2026 and 31 December 2025 based on the B=+—B BEZEKEHEZREZHE (0
invoice date and net of provisions, is as follows: FRESE) BUERE vﬁﬁﬁﬁlﬂ: :

30 June 31 December

2026 2025

ZEIRE “ETRF

~NA=+H +ZA=+—H

(Unaudited) (Audited)

(RE&EZ%) (&%)

RMB’000 RMB’000

AR®BTT ARETT

Within 3 months BB AN 2,601,130 1,879,591
3 to 6 months RESED=! 659,129 377,038
6 to 12 months 612142 301,152 121,870
1to 2 years 1828 85,573 41,429
Over 2 years 2EP F 38,851 26,945
Total 4Bt 3,685,835 2,446,873
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30 June 2026
TETRENAZ=TH

Vay
15.CASH AND CASH 15. ERIREFEBMURE
=+
EQUIVALENTS AND PLEDGED IKIRER
DEPQOSITS
30 June 31 December
2026 2025
ZEIR _E_RF
~NA=+H +-B=+—H
(Unaudited) (Audited)
(REEEZ) (BEZ)
RMB’000 RMB’000
AREFT AR¥T T
Cash and bank balances B & MIRITASER 720,043 658,179
Time deposits TR 663,588 537,069
Subtotal et 1,383,631 1,195,248
Less: Pledged for interest-bearing B BLET RIRITEEIRR
bank borrowings (note 17(e)) (Mt5E17(e)) (3,050) (3,533)
Pledged for bills payable (note 16) PIE RIRIRITR (fy5E16) (319,125) (285,520)
Pledged for letters of credit IS B IT (341,413) (248,016)
Subtotal JNEH (663,588) (637,069)
Cash and cash equivalents RBEXMIREEEY 720,043 658,179
Denominated in RMB MAR®EHE 1,136,599 1,111,739
Denominated in US$ MUZETFHE 128,317 47,977
Denominated in HK$ DIBITEHE 17,690 34,363
Denominated in Euro (‘EUR”) e (TEkTl) 5118 20,169 852
Denominated in Indian Rupee HENEELLEHE 22,486 =
Others H1th 58,370 317
Total st 1,383,631 1,195,248
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16.TRADE AND BILLS PAYABLES

RE BRI

30 June 2026
TETRERA=TH

16. BB B RIEMENEE

30 June 31 December

2026 2025

—EDRE —E_RE

~A=+H +ZHA=+—H

(Unaudited) (Audited)

(CRREIZ) GEE=329)

RMB’000 RMB’000

ARET AREF T

Trade payables B SN RIE 1,922,238 1,597,659
Bills payable NS 1,789,515 1,258,020
Total st 3,711,753 2,855,679

An ageing analysis of the trade and bills payables as at
the end of the reporting period, based on the invoice

date, is as follows:

RIREIR > BRBARBERERIERE

FHHMRE DTN T

30 June 31 December

2026 2025

—EBERE “ETREF

~AA=+H +ZHA=+—H

(Unaudited) (Audited)

(RE&EZ) (&%)

RMB’000 RMB’000

AR®BTT ARETF T

Within 3 months @AW 2,267,222 1,462,847
3 to 6 months RESED=! 815,795 574,293
6 to 12 months 6127 583,019 760,815
1 to 2 years 1828 35,284 45,559
2 to 3 years 2E3E 4,864 9,794
Over 3 years BiE3E 5,569 2,371
Total st 3,711,753 2,855,679
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30 June 2026
ZETRERA=+H

16.TRADE AND BILLS PAYABLES 16.[E(YEB S EREMERE

(continued) (&)

The trade payables are non-interest-bearing and are B EMMIBARSE  B—MKRZAER0H
normally settled on 90-day terms. All the bills payable W4EE o FT B BT E4191X365 B W EIHA ©
bear maturity dates within 365 days. As at 30 June A B REAB=TH AEERERER
2026, bills payable amounting to RMB1,008,163,000 NEIBETHHERZBTSEAARE
(31 December 2025: RMB860,159,000) were issued 1,008,163,0007¢ (ZE-HE+ B =+—
on intercompany sales transactions within Group H : AR5860,159,0007T) FIFET = » HiZ
companies and such bills were discounted to banks for EFRBAIRTIRI TGRS o

short term financing.

As at 30 June 2026, certain bills payable of the Group RIBEZXREAB=1tH AEBETE

were secured by pledging of certain time deposits NERBEUAEESIES ARES319,125,000

of the Group amounting to RMB319,125,000 (31 T(CE_RAF+BA=+—H: AR

December 2025: RMB285,520,000). 285,520,0007t) MVE T & BRES AV E IR 1E#
fRe
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30 June 2026
ZETRERB=1H

= 4= -
17.INTEREST-BEARING BANK 17. 5T BiIRITEE
BORROWINGS
30 June 2026 (unaudited) 31 December 2025 (audited)
ZEIAERA=1H (REBER) ZEZEE+ZA=1+—H ®B%)
Effective Effective
interest interest
rate (%) Maturity RMB’000 rate (%) Maturity RMB’000
BIRHIZE(%) 558 ARETT BRFE%) i)z ARETFT
Current EnEA
Interest-bearing bank borrowings, 5t 2iE17EE" 2.41105.10 2027 532,311 2.60107.98 2026 1,232,634
secured () BIEHE() 2.41F5.10 ZECtE 2.60%7.98 CECRE
Collateralised bank advances,  BIRARTE 1.78 t0 2.09 2027 698,406 1.97t02.70 2026 147,451
secured () BIEIE() 1.78%2.09 k-t o 1.9722.70 ZETRE
Interest-bearing bank borrowings, &t ER1TEE 2.41 t0 5.10 2027 2,346,730 2.50107.05 2026 2,728,350
secured(i B LPR ZECtE LPR + TETRE
+ Applicable Applicable
margin margin
2.41%5.10 2.50%7.05
LPR+ LPR+
BREZE BREE
Interest-bearing bank borrowings, 2 1TEE> 2,60 t0 2.79 2027 52,000 25010 3.90 2026 142,567
unsecured EER R 2.60F2.79 ZECtE 2.50%3.90 TETRE
Long term Interest-bearing bank ~ 4EA 782 £ - LPR  2027-2028 150,000
borrowings classified as current, 5t S3R{TEE +Applicable % _t F7F
secured(iiii) BIEH) (i margin “ETN\E
LPR
HEREE
Total - current BH-RD 3,629,447 4,401,002
Non-current e
Interest-bearing bank borrowings, 3t ERITEE B 2.20 to 3.40 2027-2038 745,733 22610540 2027-2088 515,026
secured() IR LPR ZEZtEE 2268540 % ,t FE
+ Applicable —EEN\E “EoNE
margin
2.20£3.40
LPR+
BREZE
Interest-bearing bank borrowings, st Eif1TEE & 29510825 2027-208 587,150 29510825 2027-2028 224,927
securedi) HE43() LPR =—S-t&Z 2065825 “E_{EE
+ Applicable ZEI0\E -y
margin
2.95%8.25
LPR+
BREE
Total - non-current B —3ERE 1,332,883 739,953
Total ast 4,962,330 5,140,955
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30 June 2026
ZETRERA=+H

17.INTEREST-BEARING BANK

BORROWINGS (continued)

17.

EARBERIE

W

D-I_ Ay fE ,éf Cﬂﬁ)

Analysed into: DT
30 June 31 December
2026 2025
ZEIX “Z2ThF
~NB=+H +ZBA=+—H
(Unaudited) (Audited)
(REEE%) (K E=Z)
RMB’000 RMB’000
AR®TT AREF T
Bank loans and advances repayable: B U T HAREZER
IRITEMMER .
Within one year —FR 3,629,447 4,401,002
In the second year ET4E 532,265 196,720
In the third to fifth years, inclusive E-EFAF>
BiEERME 269,885 66,183
Beyond five years AFEE 530,733 477,050
Total 4z 4,962,330 5,140,955
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17.INTEREST-BEARING BANK
BORROWINGS (continued)

The Group’s bank borrowings are secured by the
following pledges or guarantees:

()  Certain of the Group’s bank loans are secured by:

(@

certain property, plant and equipment
of the Group with carrying amount of
approximately RMB215,753,000 (31
December 2025: RMB183,004,000) as at
the end of the reporting period.

certain investment properties of the Group
with carrying amount of approximately
RMB520,229,000 (31 December 2025:
RMB526,106,000) as at the end of the
reporting period.

certain leasehold lands of the Group
with carrying amount of approximately
RMB98,676,000 (31 December 2025:
RMB99,425,000) as at the end of the
reporting period.

the pledge of certain trade receivables
of the Group with carrying amount of
approximately RMB742,798,000 (31
December 2025: RMB472,998,000) as at
the end of the reporting period (note 14).

the pledge of certain time deposits of
the Group amounting to approximately
RMB3,050,000 (31 December 2025:
RMBS3,533,000) as at the end of the
reporting period (note 15).

certain inventories of the Group with carrying
amount of approximately RMB79,500,000
(81 December 2025: RMB74,500,000) (note
13).

30 June 2026
TETRERA=TH

FTRIRTEE @

AEBZIRITEE U TR E R RIFR
;e

) FEBZETRTERUTIEZIEE
R

@ XTEEBRRESHAREEDELSS
AR #8215,753,00070 (ZE_F
F+_A=+—8B: AR
183,004,00070) 2 & T HE
Fes&tE o

b FEBRBRSHRREENS
AR1520,229,0007¢ (ZTE-H
F+_A=+—8B: AR
526,106,0007T) Z & TIR&E)E -

© XEEBRREHAREBDELSS
AR 98,676,000 (ZE_FH
F+_A=+—8B: AR
99,425,0007T) Z & THE T

@ FKEEBRRESHAREDELSS
AR#742,798,0007c (ZE-FH
F+_A=+—8B: AR
472,998,0007T) 2 & TE ZEW
FUEZ E (H5E14) ©

€ FEBRBRSHASEOAAR
#3,050,0007c (ZZZHE+T
A=+—H: AR#3,533,000
7D 2 BT EBERZER (s
15) ©

Hh AXEBREBEIAAARE
79,500,0007c (ZE_HFE+_H
=+—H : AE74,500,0007T)
Z2ETFEE (IsE13) ©
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30 June 2026
ZETRERA=+H

17.INTEREST-BEARING BANK 17. 5t BIR1TBE (&)

BORROWINGS (continued)

(i)  The Company and its principal subsidiaries have i BREREFERBABIEAETIRE
guaranteed certain of bank borrowings. TIEERMERC

(i) On 27 May 2025, a syndicated loan agreement iy MNE_RERIRB_+tH ~EEH
(the “New Facility Agreement”) comprising an FTrENB AR —FHIREEMAG]
A-term revolving facility and a B-term loan facility UIREERE (HRERER) &%
with an aggregate amount of RMB600,000,000 EHEE—ZARBIRME K —EBHE
was signed by certain of the Group’s wholly MELE > 48284 AR ¥600,000,000
owned subsidiaries, with a syndicate of lenders. TToBHERMEBE TEEAARE
Loans with an amount of RMB150,000,000 150 000,0007c 2 ERRE R EX 1R IF
was drawn under B-term loan facility. Per the % AEBEERKREFE T BEAT
agreement, Dr. Dong Li, the Group’s controlling @ﬁxﬁﬁ%ﬁ%’HEE&ZJZFE&HHZIK’&
shareholder must continue to exercise effective BIE/DS1%HIPRE#E c AN AEREN &
control and retain direct or indirect ownership EETAF+A=+—HIHFE
of at least 51% of the Company. Because of BEFREBIEART BRI E REE T
the net losses position of the Group for the year ZETEREHEAREEN AR
ended 31 December 2025, which resulted in “HFETZA=+—H &EA LR
few loan covenants being not met under the 150,000,00070 2 B 72§54 BN HAER
New Facility Agreement, loans with an amount of 1TERR e

RMB150,000,000 was classified as current bank
borrowings as at 31 December 2025.

During the six months period ended 30 June BHE_ZZRFAA=THL/ME
2026, the syndicate of lenders confirmed A iREERMABRE R ERAE
that they do not intend to demand immediate EEMERER TEREEE R KE
repayment of the relevant borrowings and have EiRMzEME AL KN ZZR
agreed to continue extending the facilities to the ANA=1+H > BoRBERTERD
Group. Consequently, the portion of long-term BAREE BRI REESEAR
borrowings was no longer classified as current #137,600,0007c B ZE =R F B
liabilities as at 30 June 2026. Accordingly, the —t+HPEAIERHER

outstanding amount of RMB137,600,000 has
been classified as non-current liabilities as at 30
June 2026.
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30 June 2026
ZEIXRERA=1+H

18.SHARE CAPITAL 18. iR 7S
30 June 31 December
2026 2025
—ETX “TTHF
~B=+H +-B=+—H
Authorized: EE
10,000,000,000 (31 December 2025:  10,000,000,000 (ZE = HF
10,000,000,000) +-B=+—H:
ordinary shares of HK$0.1 10,000,000,000) BB EE
each (HK$'000) OABTHEER (T8 1,000,000 1,000,000
Issued and fully paid: BETREE
1,442,388,857 (31 December 2025:  1,442,388,857 (ZE_ R
1,437,970,357) +-B=+—8:
ordinary shares of HK$0.1 1,437,970,357) IREREE
each (HK$'000) 0IBTHNZER (FET 144,239 143,797
Equivalent to RMB’000 HERARBTT 123,968 123,571
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30 June 2026
ZETRERA=+H

18.SHARE CAPITAL (continued)

A summary of movements in the Company’s share

capital is as follows:

Notes to the Interim Condensed Consolidated Financial Information FEAfSER4E &

18.fg 7~ (48)

AR BB BN T

MR BRI

Number of

shares in issue Share capital
BEITRINEE iz
RMB’000
AR¥TF T
At 1 January 2025 A _E_HEFE—HB—H 1,382,418,166 118,469
Exercise of the share options TR I 30,062,000 2,761
Exercise of convertible bonds TfEARKRES 25,490,191 2,341

At 31 December 2025 and RN_E_RFE+_"_HB=+—H
1 January 2026 kB ZRE—FA—H 1,437,970,357 123,571
Exercise of the share options TSR 1 4,418,500 397
At 30 June 2026 A B REAB=1H 1,442,388,857 123,968

The Company purchased 7,289,000 of its shares on
The Stock Exchange of Hong Kong Limited at a total
consideration of HK$8,236,000. These repurchased

shares were recognized as shares repurchased but not 7o
cancelled at the end of the reporting period.
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19.SHARE OPTION SCHEMES

Share Option Schemes

The Company adopted a share option scheme (the
“2010 Share Option Scheme”) which was approved
and adopted on 14 October 2010 (as amended at the
annual general meeting of the Company held on 18
May 2018) for the purpose of providing incentives or
rewards to eligible persons for their contribution to, and
continuing efforts to promote the interests of, the Group
and for such other purposes as the board of directors
may approve from time to time. Eligible persons of the
2010 Share Option Scheme include any director or
employee (whether full time or part time), consultant or
advisor of the Group who, in the sole discretion of the
board of directors, has contributed to or will contribute
to the Group. The 2010 Share Option Scheme expired
on 13 October 2020.

The Company adopted a new share option scheme (the
“New Share Option Scheme”) which was approved
and adopted on 30 October 2020 for the purpose of
providing incentives or rewards to eligible persons for
their contribution to or potential contribution to the
Group and to enable the Group to recruit and retain
high-calibre employees and attract human resources
that are valuable to the Group, and for such other
purposes as the board of directors may approve from
time to time. Eligible persons of the New Share Option
Scheme include any executive or non-executive director
including any independent non-executive director or
any employee (whether full-time or part-time) of any
member of the Group, any trustee of a trust (whether
family, discretionary or otherwise) whose beneficiaries
or objects include any employee or business associate
of the Group, any adviser or consultant (in the areas of
legal, technical, financial or corporate management) to
the Group, any provider of goods and/or services to the
Group who the Board considers, in its sole discretion,
has contributed to the Group. The New Share Option
Scheme will expire on 29 October 2030.
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30 June 2026
TETRERA=TH

0. BB ST E

RERRRESTE

KRB —IEERIESE (CTE—FFH
RRtEstEl) R -TF+ATUEHRtE
KR @A RBR T —N\FRA+/N\H
BONRKRRBERG LES]) EEATE
A TRHERN SO  LURRN R E R e
REENF mFHERMF ' U A
RESETHHENEMRR  —T—TF
BRESENSERATEREEST2ER
HEHHRHAER L EMBAEREMA
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+B+=HE-
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30 June 2026
ZETRERA=+H

19.SHARE OPTION SCHEMES

(continued)
Share Option Schemes (continued)

All schemes of the Company are available to the
directors and employees (whether full time or part time)
of any member of the Group.

Share options granted to a director, chief executive or
substantial shareholder of the Company, or to any of
their associates, are subject to approval in advance by
the independent non-executive directors. In addition,
any share options granted to a substantial shareholder
or an independent non-executive director of the
Company, or to any of their associates, in excess of
0.1% of the shares of the Company in issue at any
time or with an aggregate value (based on the price
of the Company’s shares at the date of grant) in
excess of HK$5 million, within any 12-month period,
are subject to shareholders’ approval in advance in a
general meeting and certain disclosure and reporting
requirements.

The maximum number of unexercised share options
currently permitted to be granted under all schemes
of the Company, must not, in aggregate, exceed 30%
of the total number of shares of the Company in issue
at any time. The maximum number of shares issuable
under share options to each eligible participant in all
schemes of the Company within any 12-month period
is limited to 1% of the shares of the Company in issue
at any time. Any further grant of share options in excess
of this limit is subject to shareholders’ approval in a
general meeting and certain disclosure and reporting
requirements.
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19.SHARE OPTION SCHEMES

(continued)
Share Option Schemes (continued)

The subscription price of share options is determinable
by the directors, but may not be less than the highest of
() the Stock Exchange closing price of the Company’s
shares on the date of offer of the share options; (ii)
the average Stock Exchange closing price of the
Company'’s shares for the five trading days immediately
preceding the date of offer; and (i) the nominal value
of the shares of the Company. A consideration of
RMB1.00 is payable on acceptance of the offer of an
option or options.

After 13 October 2020, no further options will be
granted under the 2010 Share Option Scheme due to
its expiry. However, the provisions of the 2010 Share
Option Scheme shall remain in full force to the extent
necessary to give effect to the exercise of any options,
which were granted during the life of the 2010 Share
Option Scheme, and may continue to be exercisable in
accordance with their terms of issue.

The New Share Option Scheme became effective
on 30 October 2020, unless otherwise cancelled or
amended, will remain in force for 10 years from the
date of adoption of the New Share Option Scheme by
shareholders by resolution at a general meeting. The
maximum number of share options available for grant
under the New Share Option Scheme at 1 January
2026 and at 30 June 2026 were 77,814,466 and
77,814,466, respectively.

Share options do not confer rights on the holders to
dividends or to vote at shareholders’ meetings.
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30 June 2026
TETRENAZ=TH

19.SHARE OPTION SCHEMES

(continued)

Share Option Schemes (continued)

The following share options were outstanding under
2010 Share Option Scheme of the Company during the

RE BRI

19. BT E (B

RERRTESHE (BB

U RHARNARE ST FBREEIE

THYEARITEEREARE

period:
Six months ended Six months ended
30 June 2026 30 June 2025
HEZZCZA BEZZ-4F
NA=THHLEAEAR NA=THLEANEAR
Weighted Weighted
average average
exercise Number of exercise Number of
price options price options
MY MY
e BREXE I8 BREHE
HK$ HKS
per share ’000 per share '000
skAET Tk AT T
At 1 January R—B—H 1.33 2,487 1.27 15,237
Exercised during the period HRITHE 1.32 (907) 1.25 (12,250)
Lapsed during the period HAR R 1.36 (300) = =
At 30 June RAB=+H 1.32 1,280 1.32 2,987
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30 June 2026
TETRERA=TH

19.SHARE OPTION SCHEMES 19. lBRR S8 (B)
(continued)
Share Option Schemes (continued) BREE (B)
The following share options were outstanding under the MT AR R BBREST 8B TRE R
New Share Option Scheme of the Company during the ITIEHBRRAE .
period:
Six months ended Six months ended
30 June 2026 30 June 2025
HEZZCA BEZZ-4F
NAB=THL~EAR NA=THIERER
Weighted Weighted
average average
exercise Number of exercise Number of
price options price options
mEEsH MY
fIfEE  BREHE 1B BREHE
HK$ HKS
per share ’000 per share '000
BRET Fig gkET T
At 1 January w—B—H 0.61 13,571 0.64 33,232
Exercised during the period ~ BRFR4T1E 0.68 (3,512) 0.72 (12,161)
Lapsed during the period B 0.60 (775) 0.57 (1,549)
At 30 June RARB=+H 0.61 9,284 0.60 19,522
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30 June 2026

TETRENAZ=TH

19.SHARE OPTION SCHEMES 19

(continued)

Share Option Schemes (continued)

Movements in the Company’s share options under all

Bz EstE ()

RERRTESHE (BB

HARNAAB A EIRE T AR B ERIE &

schemes of the Company during the period are as 0T -
follows:
Number of share options
BREZE
Closing
price of
the shares of
the Company
immediately
At Exercised Lapsed At Date of grant Exercise before the date
Name or category 1January  during the during the 30 June of share period of on which options
of participant 2026 period* period 2026 options  share options  HK$ per share Vesting period were granted
SEiERE
bl =EC )
RIBIAE RIBIRE KRAFRH
SRERAGER -B-B  HniTE BR%y  AB=tH BREENHEHE BRECES shiEn GEN ZWHE
Directors EE
Mr. Cao Yixiong Alan 75,000 - (75,000) - 24 October 2022 1 November 0.520 () One-fourth of the total number of the share 0.530
(resigned with effect S 2023to options granted are exercisable at any time on
from 22 May 2026) +HAZ+MA 23 October 2082 or after 1 November 2023;
BMERE &= () ERERELYzNHZ-AR_S=F
RIBZANE +-A-HE T-B-BAZREARERTE;
RAZTHER “Z-"EF fi) One-fourth of the total number of the share
+A-+=AH options granted are exercisable at any time on
or after 1 November 2024;
) EREREAHZ MY 2R _B_NE
T-B-BHzRERREATE;
(i) One-fourth of the total number of the share
options granted are exercisable at any time on
or after 1 November 2025; and
i) ERERERYEZNAZ—AR_S5E
+-A—-BRZBANBENTE; &
(iv) The remaining one-fourth of the total number of
the share options granted are exercisable at any
time on or after 1 November 2026.
M EXRBRELHZBTOAZ AN
ZAET-B-BIz&RARERTE
Mr. Lau Chi Kit 75,000 - - 75,000 24 Qctober 2022 1 November 0.520 () One-fourth of the total number of the share 0.530
ABGRE -t 2023t options granted are exercisable at any time on
+AZ+MA 23 October 2032 or after 1 November 2023;
3= (I ERERESHZNHZ-AR_F_=F
+-B-BE T-B-BAZREARERTE;
Z-TE (i) One-fourth of the total number of the share
+A-+=AH options granted are exercisable at any time on
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or after 1 November 2024;

) ERERELH MY 2R _B_NE
T-B-BHzEERREATE;

(i) One-fourth of the total number of the share

options granted are exercisable at any time on

or after 1 November 2025; and

ERBRERIZNAZ—AR_2_5E

+-A-BRZBENBHANTE; &

(iv) The remaining one-fourth of the total number of
the share options granted are exercisable at any
time on or after 1 November 2026.

M ERBRELHZBTOAZ AN
ZAET-B-BIzERARERTE

i
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30 June 2026
ZEIXRERA=1+H

19.SHARE OPTION SCHEMES 10. BBRGHESTE (48)

(continued)

Share Option Schemes (continued) FBRREETE (8B)

Number of share options
Closing
price of
the shares of
the Company
Exercise immediately
At Exercised Lapsed At Date of grant Exercise price of before the date
Name or category 1January  during the during the 30 June of share period of  share options on which options
of participant 2026 period* period 2026 options  share options  HK$ per share Vesting period were granted
SEiERE
bl =EC )
RIBIRE RIBIRE BREEE FATRG
2ABHLTER -B-B  HniE BR%R  AESTR  BRESLAR  BREGRE SR BEN W
Directors EF
Mr. Wu Kouyue 200,000 200,000 13 January 2021 16 January 2022 to 0.560 () One-fifth of the total number of the share 0.560
SMA%E ZET-F 12 January 2081 options granted are exercisable at any time on
—A+=H k- St -3 or after 16 January 2022;
—B+REE () ERERERHZAAZ-ARISIZE
Z5=-% —RTABAzBARAREATE;
—E+ZH i) One-fifth of the total number of the share
options granted are exercisable at any time on
or after 16 January 2023;
i) ERERELH ANZ-AN_BZZF
—BTABAzBAAREATE;
(ii) One-fifth of the total number of the share
options granted are exercisable at any time on
or after 16 January 2024;
i) BRERELH ANz AR _BZMNF
—BHRBRZ RERREATE;
(iy) One-fifth of the total number of the share
options granted are exercisable at any time on
or after 16 January 2025; and
() ERERELHz ANZ-AN_225F
—BHRBSZRERREATE; &
(v) The remaining one-fifth of the total number of
the share options granted are exercisable at any
time on o after 16 January 2026.
() BEXBREGHZBTRNZ-ANZE
“AE-RHARZERARERTE.
200,000 200,000 30 September 1 October 2023 to 0572 () One-fourth of the total number of the share 0.540

2022 30 September

options granted are exercisable at any time on

- it 2032 or after 1 October 2023;

NB=+H 3ok () ERERERHZNAZ-AR_RZE
+E-HE +E-BazBEABERTE;
F=TE (i) One-fourth of the total number of the share
hB=1H options granted are exercisable at any time on
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or after 1 October 2024;

() ERERERHZNAZ—AR_BNE
TA-Bez &AARREATE;

(ii) One-fourth of the total number of the share
options granted are exercisable at any time on
or after 1 October 2025; and

i) BEERERH DA Z-AR_E_HE
TR-Bez&RAARREAITE &

(iv) The remaining one-fourth of the total number of
the share options granted are exercisable at any
time on or after 1 October 2026.

(M) BEEBRESHZBTONZ-AN_Z
ZRETA-RIZBRERRERTE
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30 June 2026
TETRENAZ=TH

19.SHARE OPTION SCHEMES 10. BBRIGHEETE (42

(continued)
- - A S ==
Share Option Schemes (continued) BEIGtESTE (&)
Number of share options
Closing
price of
the shares of
the Company
Exercise immediately
At Exercised Lapsed At Date of grant Exercise price of before the date
Name or category 1January  during the during the 30 June of share period of  share options on which options
of participant 2026 period* period 2026 options  share options  HK$ per share Vesting period were granted
SEiRE
bl =CE )
RIBZA RIEZAE BRETEE FRTRNR
2RBRATER -B-B  HniTE BR%R  ARESTA BRESLAR  BREGREE SR RN 2WHE
Directors EE
Mr. Lu Zhigjang 150,000 - - 150,000 24 October 2022 1 November 0520 () One-fourth of the total number of the share 0530
ESBEE g 20230 options granted are exercisable at any time on
+AZFHEA 23 October 2032 or after 1 November 2023;
ZEIZE () ERERERHZMAZ-TR_BZF
+-A-HE T-B-BAZEREARERTE;
Z-TE (i) One-fourth of the total number of the share
+BZ+=H options granted are exercisable at any time on
or after 1 November 2024;
) BRERELH MY 2R _B_NE
T-B-BHZBERREATE;
(ii) One-fourth of the total number of the share
options granted are exercisable at any time on
or after! November 2025; and
i) BEEREAH 2NN AR _E_HE
T-A-BRZBENERANTE; &
(iv) The remaining one-fourth of the total number of
the share options granted are exercisable at any
time on or after 1 November 2026.
M) ERBERELHZBTOAZ-AN_E
ZAET-B-BIz&RARERTE.
Ms.HONG Yu 200,000 - - 200,000 13 January 2021 16 January 0.560 () One-fifth of the total number of the share 0.560
Eagt 3-F 2022 to options granted are exercisable at any time on
—B+=H 12 January 2031 or after 16 January 2022;
8% () ERERERHZEAZ-TR_B_F
—BtRHEE —B+RBRZRERRERTE;
%=-f (i) One-fifth of the total number of the share
—B+ZH options granted are exercisable at any time on
or after 16 January 2023,

) BREREAHZEDZ-AR_B_ZF
—BHRBSZRERREATE;

(ii) One-fifth of the total number of the share
options granted are exercisable at any time on
or after 16 January 2024;

i) ERERERMZEAZ—AR_BINE
—A+ Bz BARREATE;

() One-fifth of the total number of the share
options granted are exercisable at any time on
or after 16 January 2025; and

(V) ERERERHZEAZ-TR_B1E
—B+RBRZRERREATE; &

(v) The remaining one-fifth of the total number of
the share options granted are exercisable at any
time on o after 16 January 2026.

() BEBRESHZBTRNZ-ANZE
ZRE-BTRBRZEEARERTE
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19.SHARE OPTION SCHEMES
(continued)

Share Option Schemes (continued)

30 June 2026
ZEIXRERA=1+H

19. BT E ()

RERRtESHE (BB

Number of share options
Closing
price of
the shares of
the Company
Exercise immediately
At Exercised Lapsed At Date of grant Exercise price of before the date
Name or category 1January  during the during the 30 June of share period of  share options on which options
of participant 2026 period* period 2026 options  share options  HK$ per share Vesting period were granted
SERE
gl =ECE )
RIBIRE RIBIRE BREEE FATRMR
2RERLTER -B-B  HniE BR%R  ARESTR  BRESLER  BREGRE SR BEN W
Directors £
200,000 - - 200,000 30 September 1 October 0572 () One-fourth of the total number of the share 0.540
2022 2023to options granted are exercisable at any time on
Z2TTF 30 September or after 1 October 2023;
NA=+H 2032 () ERERERHZMAZ-TR_BZF
ZIICE TE-BIZEARBERGE;
+5-H% fi) One-fourth of the total number of the share
-2 options granted are exercisable at any time on
AA=+A or after 1 October 2024;
) BEEREAH M Z—TR_B_NE
TA-RIZEARBEAGE;
(ii) One-fourth of the total number of the share
options granted are exercisable at any time on
or after 1 October 2025; and
(i) BRBRERZI D2 AR _E_RET
R-BezEEAREATE k
(iv) The remaining one-fourth of the total number of
the share options granted are exercisable at any
time on or after 1 October 2026.
(M) EXBRELGHZBTHAZ AR
ZAETA-REzERARERTE.
1,100,000 - (75,0000 1,025,000
Other employees in 60,000 (30,000) - 30,000 22 November 2016 1 December 1.020 () One-third of the total number of the share 1.020
aggregate (each not 23R 2017to options granted are exercisable at any time on
exceeding the 1% +-B-+ZH 21 November or after 1 December 2017,
individual limit 2026 () ERERELHZ=H7-TR_5—tF
AftEE RS 5-t% TZA-BAZRENRERTE;
(BBEFEBER +ZA-H% (i) One-third of the total number of the share
TREE#1%) ERE options granted are exercisable at any time on
+-B-+-H or after 1 December 2018; and

) EREREAHZ=D2-TR_B-N\E
TZA-HIZBERREATE; &

(i) The remaining one-third of the total number of
the share options granted are exercisable at any
time on or after 1 December 2019.

i) BEBRELHZBRT=D2—AN_F
—NE+ZB-BezEEARERTE
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30 June 2026
ZETRERA=+H

19.SHARE OPTION SCHEMES
(continued)

Bz EstE ()

RERRTESHE (BB

Share Option Schemes (continued)

Number of share options
Closing
price of
the shares of
the Company
Exercise immediately
At Exercised Lapsed At Date of grant Exercise price of before the date
Name or category 1January  during the during the 30 June of share period of  share options on which options
of participant 2026 period* period 2026 options  share options  HK$ per share Vesting period were granted
SEiRE
bl =CE )
RZBZR RZEZRE BRENEE FATRMR
2RBRATER -B-B  HniE BR%R  ARSTA BRESLHAR  BREGREES shiEn RN 2WHE
Other employees in
aggregate
HftEEAS
100,000 - - 100,000 25 May 2017 1 June 760 () One-third of the total number of the share 1.690
“E—tE 201810 options granted are exercisable at any time on
ERZ+EA 24 May 2027 or after 1 June 2018;
“Z-)\& () BREREAHZ=HZ2-TR_B-N\E
~A—-BE ~A- ETZ@EH%HWH@J
ETtE i) One-third of the total number of the share
RAZ+MA options granted are exercisable at any time on
or after 1 June 2019; and
() BEBREAHZ=D2-AR_F-NE
~A-BRZ EAARREATE; &
(i) The remaining one-third of the total number of
the share options granted are exercisable at any
time on or after 1 June 2020.
i) EREREAHZBT= AR B
BERA-BRZERARERTME.
550,000 (300,000) (150,000) 100,000 4 December 2017 16 December 1442 () One-third of the total number of the share 1430
E—tE 201810 options granted are exercisable at any time on
+ZAMA 3 December 2027 or after 16 December 2018;
Z3-0\E () ERERERHZ=H2-TR_E-N\E
TZBA1/BE TZBTABAZ B EMEERTE;
it o (i) One-third of the total number of the share
+:ﬂ =H options granted are exercisable at any time on
or after 16 December 2019; and
) BREREAHZ=D2-TR_B-HE
+ZA+RBEHZE EﬂﬁﬁWﬁ@ R
(i) The remaining one-third of the total number of
the share options granted are exercisable at any
time on or after 16 December 2020.
(i) BEEREAH2HET=A 2R
SET_ ARz B EAREATE.
1,777,000 (577,000) (150,000 1,050,000 19 July 2019 1 August 280 () One-third of the total number of the share 0610
Z2-NF 2020t options granted are exercisable at any time on
tA+hB  18Juy2029 or after 1 August 2020;
ZEI%% (I EEBREAH2=H2-AR_Z_EF
NB-BE NB- Eiz&ﬁﬂﬁﬁmﬁ@,
ZIThE (i) One-third of the total number of the share
tEB+N\E options granted are exercisable at any time on
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or after 1 August 2021; and

ERBEREANZ =HZ-AR_B_-F

NB-BAZERAREAGE; &

(ii) The remaining one-third of the total number of
the share options granted are exercisable at any
time on or after 1 August 2022.

i) BEBRELH 2BT=D2—AN_%
ZZE\B-REZERAEERGTE.

i



Notes to the Interim Condensed Consolidated Financial Information FARfSER4E & BTSSRI HTEE

30 June 2026
ZEIXRERA=1+H

19.SHARE OPTION SCHEMES 10. BBRGHESTE (48)

(continued)
] - A 3 = —
Share Option Schemes (continued) FBRREETE (8B)
Number of share options
Closing
price of
the shares of
the Company
Exercise immediately
At Exercised Lapsed At Date of grant Exercise price of before the date
Name or category 1January  during the during the 30 June of share period of  share options on which options
of participant 2026 period* period 2026 options  share options  HK$ per share Vesting period were granted
SERE
gl =ECE )
RIZIR RIBIRE BREEE FATRMR
2RERLTER -B-B  HniE BR%R  ARESTR  BRESLER  BREGRE SR BEN W
Other employees in 200,000 - - 200,000 13 January 2021 16 January 0.560 () One-fifth of the total number of the share 0.560
aggregate B°-F 2022 o options granted are exercisable at any time on
EfhfEEA: —B+=R 12 January 2031 or after 16 January 2022
8% () BEEREAHZEDZ-AR_B__F
—B+7AE —B+RBSZ RERREATE;
%=-F i) One-fifth of the total number of the share
—-B+ZH options granted are exercisable at any time on
or after 16 January 2023;

() BEEREAHZANZ-AR_E_=F
—AT B BARAREANTE;

(ii) One-fifth of the total number of the share
options granted are exercisable at any time on
or after 16 January 2024;

i) EEBRECH2 AN -AR_F_ME
—B+RBRZRERRERTE;

(v) One-fifth of the total number of the share
options granted are exercisable at any time on
or after 16 January 2025; and

(V) BREREAHZEDZ-AR_B_1E
—BHRBSZRERREATE; &

(v) The remaining one-fifth of the total number of
the share options granted are exercisable at any
time on or after 16 January 2026.

() BEEBREZHZHEIEINZ-TR_ZF
ZRE-BRBSz B EARRERTE
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ZEIXRERA=1+H

19.SHARE OPTION SCHEMES

(continued)

Share Option Schemes (continued)

19. BT E (B

RERRTESHE (BB

Number of share options
Closing
price of
the shares of
the Company
immediately
At Exercised Lapsed At Date of grant Exercise before the date
Name or category 1January  during the during the 30 June of share period of on which options
of participant 2026 period* period 2026 options  share options  HK$ per share Vesting period were granted
SEiRE
bl =CE )
RZEZR RIEZRE FRTRNR
2RBRATER -B-B  HniE BR%R  ARSTA BRESLHAR  BREGREES shiEn RN 2WHE
Other employees in
aggregate
HftEE A
1,571,000 (1,111,000 (200,000) 260,000 2 September 2021 16 September 0910 () One-third of the total number of the share 0.840
27— 2022 to options granted are exercisable at any time on
ALBZH 1 September 2031 or after 16 September 2022;
BT ) ERBRELHZ=DZz-TIRIBI2E
hBTAEE BBz BERREATE;
E=-F i) One-third of the total number of the share
NE—H options granted are exercisable at any time on
or after 16 September 2023; and
) ERERERYZ=A2—AR_BZF
AATABRZERMBRANTE; &
(i) The remaining one-third of the total number of
the share options granted are exercisable at any
time on or after 16 September 2024.
i) BRBRELHZBT=D2—AN_%
“mEAR+ABIZ ARARERTE
10,699,500 (2,400,500) (500,500) 7,798,500 30 September 1 October 0572 () One-fourth of the total number of the share 0.540
2022 2023to options granted are exercisable at any time on
ZZTTE 30 September or after 1 October 2023;
hA=+H 2032 () ERERERHZMAZ-TR_BZF
TIICE TE—-BAZEARRERGE;
+5-H%E (i) One-fourth of the total number of the share
“3="E options granted are exercisable at any time on
AA=+A or after 1 October 2024;
) BREREAH MY 2R _B_NE
TR-RIZEARBERGE;
(ii) One-fourth of the total number of the share
options granted are exercisable at any time on
o after 1 October 2025; and
i) BEEREAH 2NN AR _F_HE
TA-Baz EAARREAITE k
(iv) The remaining one-fourth of the total number of
the share options granted are exercisable at any
time on or after 1 October 2026.
(M) ERBRELHZBTOAZ AN
ZAETA-REzERRRERGTE.
14957,500  (4,418,500) (1,000,500 9,538,500
16,057,500 (4,418,500) (1,075,500) 10,563,500
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30 June 2026
ZETRERB=1H

19.SHARE OPTION SCHEMES o.FEEETE (BB)
(continued)
Share Option Schemes (continued) BREstE (8)
* The weighted average closing price of the Company’s * REERBITEHBREAABRMIME
shares immediately before the exercise dates of the share FHRHERER16BTo

options was HK$1.16 per share.

No options were cancelled under any share scheme of A RABMERIBRAD SHEIIE T BB A e
the Company during the Period. HWEEiE o
The exercise prices and exercise periods of the share KABIFTB T BB T ARITENBREZ 1T
options outstanding under all schemes of the Company EERITHERNT -
are as follows:
30 June 2026: “ETREARA=TH:

Exercise price
Number of options per share Exercise period
fEREHE SRITEE 171EHA
30,000 HK$1.020 1 December 2017 to 21 November 2026

1.0208 7T “E—ttHF+ZA—HEIZZTRE+—AZ+—H
100,000 HK$1.760 1 June 2018 to 24 May 2027

1.760%8 7T TE-N\FEARA—HEIZZTtHFHRAZ+MH
100,000 HK$1.442 16 December 2018 to 3 December 2027

1.44278 7T “E-N\F+A+RHEZZELF+HA=H
1,050,000 HK$1.280 1 August 2020 to 18 July 2029

1.2808 7T “ETEFENB—HEZIZZAFLA+TNH
600,000 HK$0.560 16 January 2022 to 12 January 2031

0.5607 7T 2 TF—RA+ARHEZZE=—F—A+ZH
260,000 HK$0.910 16 September 2022 to 1 September 2031

0.9108 7T 2 TFABRTARHEIZE=—FNA—H
8,198,500 HK$0.572 1 October 2023 to 30 September 2032

0.57287T 2T t+HRBA—HEZIZR="FhAZ=+H
225,000 HK$0.520 1 November 2023 to 23 October 2032

0.5207 7 T2+ —ABA—HEIZ="F+HBZ+=H
10,563,500
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30 June 2026
TETRENAZ=TH

19.SHARE OPTION SCHEMES 10. lERR T8I (B
(continued)
Share Option Schemes (continued) BREE (&)
31 December 2025: _E_HF+”_RA=1+—8":

Exercise price

Number of options per share Exercise period
AR E BRITEE 1TfEHA
60,000 HK$1.020 1 December 2017 to 21 November 2026

1.02078 70 —E2—+t+tFE+ZRA—HEZIZEZARF+—HAZ+—H
100,000 HK$1.760 1 June 2018 to 24 May 2027

1.76078 7T B2 N\EXB—HE_EZ”-_tH&HHA_-+WA
550,000 HK$1.442 16 December 2018 to 3 December 2027

1.44238 70 T E-N\E+_B+ABEE_tFE+"HA=H
1,777,000 HK$1.280 1 August 2020 to 18 July 2029

1.28078 7T —ECEENB—HE_Z_hAEtHA+N\H
600,000 HK$0.560 16 January 2022 to 12 January 2031

0.56078 7T BT TFE—RB+ANHE_ZE=—%5—HF+°-H
1,571,000 HK$0.910 16 September 2022 to 1 September 2031

0.910% 7T TECTFEAB+ANHE_ZE=—FNA—H
11,099,500 HK$0.572 1 October 2023 to 30 September 2032

0.5727 7T TS =F+RA—RE_ZE="_FAA=1+H
300,000 HK$1.020 1 December 2017 to 21 November 2026

1.02078 70 —E2—+t+tFE+ZRA—HEZIZEZARF+—HAZ+—H
16,057,500
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19.SHARE OPTION SCHEMES

(continued)
Share Option Schemes (continued)

No share options were granted during the six months
ended 30 June 2026 (the six months ended 30 June
2025: nil). Accordingly, the number of shares that may
be issued in respect of options granted during the
Period was nil (the six months ended 30 June 2025:
nil).

The 4,418,500 share options exercised during the
period resulted in the issue of 4,418,500 ordinary
shares of the Company and additional share capital
of HK$441,850 (equivalent to RMB397,000) and
share premium of HK$3,144,000 (equivalent to
RMB2,824,000).

At the end of the reporting period, the Company had
outstanding share options for the subscription of
10,563,500 shares under all schemes of the Company,
which represented approximately 0.73% of the issued
share capital of the Company as at that date. The
exercise in full of the outstanding share options would,
under the present capital structure of the Company,
result in the issue of 10,563,500 additional ordinary
shares of the Company and additional share capital
of HK$1,056,000 (equivalent to RMB918,000) and
share premium of HK$6,057,000 (equivalent to
RMB5,267,000), before related issuance expenses.

At the date of approval of these financial statements,
the Company hadi10,563,500 share options
outstanding under all schemes of the Company, which
represented approximately 0.74% of the Company’s
shares in issue as at that date.

Notes to the Interim Condensed Consolidated Financial Information FARfSER4E & BTSSRI HTEE

30 June 2026
TETRERA=TH

9. lBR TR ()

RERRtESHE (BB

BEZZ T RENRAB=THLENER L
BRUEMERE BE_ZE_1F, A=+
HIEAER © ) - ALt stEIRER HRER
B FETHNRNMBERT BE-Z"H
FRA=ZTHLESRER 1 B) -

RER{T1E4,418,50010 BE PR REE B 2517
4,418,500 &~ B) EiBAL U R RN AN
441,8507% 70 (1HE i A K 1397,0007T) &
B& 19 183,144,000 7T (FHER AR
2,824,0007T) ©

RIRERFR > AR B ER B RITHEBRE
Al sR 8 S A Bl Ff A 51 878 10,563,5008% 1%
P EERAATDNREBNERHTRALN
0.73% ° IRIEA A BIFIRE IR AT 2T
i 18 AR (T BB AR A & B 851710,563,5008%
AN B REIMEERL > LUK BBIME 41,056,000
BT FEER ARK18,0007T) &R HEB
6,057,000/ 7c (FBE i AR #5,267,0007T)
GNFxMERASE1TRASZ AN ©

AZEMBHRRENL B BRIEBEAQABFE
st&) > A AT B 10,563,50017 8 R ITEEE
IR HER AR BN E HNEEITRANA
0.74%©
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30 June 2026
TETRENAZ=TH

RE BRI

20.COMMITMENTS 20. 7 &5
The Group had the following contractual commitments PEREHAR  NEEB U T E#IEGE :

at the end of the reporting period:

30 June 31 December

2026 2025

—ECRE —E_RE

~A=+H +ZHA=+—H

(Unaudited) (Audited)

(RE&E%) (&%)

RMB’000 RMB’000

AR®BTT ARETT

Land and buildings THIRIEF 75,964 75,982
Capital contribution for financial assets 22 BB & 85T ABTH

at fair value through profit or loss NEMEENEE - 2,500

Total Aast 75,964 78,482
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30 June 2026
ZETRERB=1H

21.RELATED PARTY 21.FAEANTR S
TRANSACTIONS
(@) The Group had the following (a) NEEHBAEALTREAE
material transactions with related UTEERS

parties during the period:

For the six months
ended 30 June

BE/SA=1+HLNER
2026 2025
ZEIR “ETREF
(Unaudited) (Unaudited)
(CREEER) CREEEZ)
Notes RMB’000 RMB’000
B 5E AR®B T AREFT

Purchases of equipment [MFIEATBESRE

from related companies (i)
Related companies owned EXEIREBBRATE
by Dr. Dong Li and his ENREAF
associates 9,362 44,930

Purchases of raw materials [[FE A 5B SR

from related companies (i)
Related companies owned EXEIREBBRATE
by Dr. Dong Li and his ENREAR
associates 88,378 141,637

Sales of products to related FFIEATIHEER

companies (i)
Related companies owned ETELIREBBRATE
by Dr. Dong Li and his ENREAT
associates 29,233 40,257

Interest expense to related MEEAZEA TG EHZ

parties b
Loans from ultimate holding — RA&AFER AT EXR

company b(ii) 1,366 -
Dr. Dong Li EE= i b 3,552 -
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30 June 2026

TEIRERAZ

+H

21.RELATED PARTY
TRANSACTIONS (continued)

(@) The Group had the following
material transactions with
related parties during the period:
(continued)

Note:

M

The purchases of equipment, purchases of raw
materials and sales of products with the related
companies were made according to prices mutually
agreed between the two parties on terms not less
favourable to the Group than terms available to or
from (as appropriate) independent third parties.

The related party transactions in respect of
the purchases of equipment, purchases of raw
materials and sales of products above also
constitute connected transactions or continuing
connected transactions as defined in Chapter 14A
of the Listing Rules.

(b) Outstanding balances with related
companies:

AY

21.BAEANLTRZ (@8)

(a) ~EEEREALINIAE

UTEERS : (#)

Mok -

() HEBARETREBE RMHE
BERERPBEDREESHEZEEDN
BRENAEENS FERBBILES
ZHREIEBIE=S WES) 7
HBIRFRETT °

LN EERE  BERME KR
EEMNBEALRZTER LR
ABE+ AR EEZNMEXZAFE

(b) HAREATRIREEEER

Due from Due to
related companies related companies
FERRIEARIRE ERIEARTE
30 June 31 December 30 June 31 December
2026 2025 2026 2025
ZEIAE _ECnE CECAE _E_RE
ANB=+H +ZA=1+-H ~A=+H +ZA=+-H
(Unaudited) (Audited) (Unaudited) (Audited)
(REBER) @ah) (REER) s
Notes RMB’000 RMB'000 RMB’000 RMB'000
First ARETT AREFT ARETT NS
Current; B -
Related companies owned ~ EZEIREBEAL
by Dr. Dong Li and his EENRIEAT
associates 0 44,819 37,802 374,963 298,975
Loans from ultimate holding ~ SARZERATER
company (i) - = 35,421 36,014
Dr. Dong Li EXfEL i} - - 92,004 95,026
44819 37,802 502,478 430,015
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Notes to the Interim Condensed Consolidated Financial Information FARfSER4E & BTSSRI HTEE

21.RELATED PARTY
TRANSACTIONS (continued)

(b) Outstanding balances with related
companies: (continued)

Notes:

M

(i)

(i)

As at 30 June 2026 and 31 December 2025 all
balances with the related companies owned by Dr.
Dong Li and his associates were trade in nature,
unsecured, interest-free and repayable on demand.

As at 30 June 2026, Master Alliance Investment
Limited, an entity controlled by Dr. Dong Li,
provided loan to the Group in the amounts of
USD5,000,000 (equivalent to RMB34,055,000)
(31 December 2025:USD5,000,000(equivalent
to RMB35,144,000)). The loan was unsecured,
bore interest rate at 8% per annum and repayable
on demand. The unpaid interests as at 30
June 2026 were RMB1,366,000 (31 December
2025:RMB870,000).

As at 30 June 2026, Dr. Dong Li provided loans
to the Group in the amounts of USD13,000,000
(equivalent to RMB88,542,000) (31 December
2025: USD13,000,000 (equivalent to
RMB91,374,000)). The loans were unsecured,
bore interest rate at 8% and repayable on
demand. The unpaid interests as at 30 June
2026 were RMB3,552,000 (31 December 2025:
RMB3,652,000).

30 June 2026
TETRERA=TH

1.REALRS (&)

(b) ERREXFRIRMELEER -
(&)

BT

() REBZARFAR=+TERZZF-H
E+ZR=+—H HEFHIKH
BMBALHEANRERQBBTEGER
REZUHE -BIER RERERE
KEE -

i) MIZBZAESNA=+H HE
E1E L6 2 BfEMaster Alliance
Investment Limited@ A& E R &
;o £ % A5,000,000%E 7T FBERA
R #634,055,0007T) (ZE-HE+Z
H=+—H :5,000,000F& 7t #HEZHH
AE1835,144,0007T)) - ZEMRAE
HIF IR EF] K%t B R ABER
BB -R_BE_REASA=1+H'X
M EB ARBE1,366,0007T (=
ERE+ZA=+—HB: AR
870,0007T) °

(i) MIZBZANEANA=TH EF1
TEAERRMHER13,000,000 E5T
(FAEN AR88,542,0007T) (&
ZHAE+ZA=+—H : 13,000,000
EZxt (HBER AR®I1,374,000
70)) o REERA BRI RAES%
AFERBREREE RSN
ERA=TH AZAHMEBAR
#3552, 000 (2 -_HE+_8
=+—H : AR#3,652,0007T) °
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30 June 2026
TETRENAZ=TH

21.RELATED PARTY 21.FAEANLTRS (8)
TRANSACTIONS (continued)
(c) Compensation of key management (c) "EBEXTEEEASHNME:

personnel of the Group:

Six months ended 30 June
BESRA=+HLAEA
2026 2025
ZEIRE “ETREF
(Unaudited) (Unaudited)
(R ER) R EZ)
RMB’000 RMB’000
AR®BTT ARBTF T

Basic salaries and other benefits EAFHFERHEMEHN 6,413 6,618
Equity-settled share option expenses MR A BRI - 10
Pension scheme contributions BIRBEHEIHR 113 149
Total 485t 6,526 6,777
22 .EVENTS AFTER THE 22. :REHABEIE
REPORTING PERIOD
The Company further repurchased 2,025,000 shares KRR ZEZRFELtRE—FEMO
in July 2026. A total of 9,314,000 repurchased shares 2,025,0008% B% 15 ° & +£9,314,0008% E #& [0l %
were cancelled in July 2026. MERZET/RELBstiH
23.APPROVAL OF THE INTERIM 23. #HEPHAIGERG S B E
CONDENSED CONSOLIDATED e
FINANCIAL INFORMATION
The interim condensed consolidated financial PSRRI S BRER ER 22 XEN\H
information was approved and authorised for issue by T ANHEEE SR IRRETI

the board of directors on 26 August 2026.
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