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Revenue

Gross profit

Profit before tax

Profit for the period

Profit for the period attributable to:
Owners of the Company
Non-controlling interests

Earnings per share attributable
to owners of the Company
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Financial Highlights

MEHE

Six months ended 30 June

EZ6H30HLL6EA
2026 2025
2026 20254
US$’°000 US$'000
F=E7T FE7x
(unaudited) (unaudited)
(RREZ) (CREEZ)
119,503 107,162
39,270 40,576
2,035 16,742
1,106 15,264
959 15,218
147 46

US$0.19 cents
0.193 Al

US$3.00 cents
3.003A1

Basic =N
Non-current assets ERBEE
Current assets MENE E
Current liabilities MENEE
Net current assets FERBEE
Total assets less current liabilities WEERREBEE
Non-current liabilities EREBER
Total equity ey g
Attributable to: DUR & 75 ek

Owners of the Company KRBEBE A

Non-controlling interests

FREEHI MR

30 June
2026
2026
6830H

US$’000
F%ET
(Unaudited)
(RBEZ)

318,243
289,116

95,493
193,623
511,866

20,105
491,761

486,917
4,844

31 December
2025

20254
12831H
US$’'000
FE7
(Audited)
(')

313,864
279,884

97,353
182,531
496,395

20,122
476,273

473,036
3,237
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Management Discussion and Analysis

EREsRR DR

Market and Performance Review

In the first half of 2026, the global economy continued to navigate a
complex and uncertain environment. Geopolitical tensions in the Middle
East, evolving trade policies among major economies and ongoing supply
chain adjustments created additional volatility in global markets. Over
the period, headwinds from intensifying trade barriers and persistent
geopolitical uncertainties were partly offset by easing inflationary
pressures, improving financial conditions. Nevertheless, consumer
and business sentiment remained cautious, reflecting concerns over
the sustainability of global economic growth and international trade
developments. The global economy growth was expected to slow to
3.0% in 2026 according to the latest World Economic Outlook published
by the International Monetary Fund.

Against this backdrop, market demand remained under pressure and
competition within the industry continued to intensify. In response to
the challenging operating environment, the Group remained focused
on strengthening its competitiveness through operational efficiency
enhancement. The Group continued to strengthen the self-manufacturing
capabilities of its factories through process optimization, automation
upgrades and technological improvements. These initiatives enabled the
Group to improve operational efficiency and enhance its resilience in a
challenging market environment.

During the Period under Review, the international lighting business
remained the core business of the Group, which contributed the majority
of the Group’s revenue. Despite the difficult economic environment, in
order to maintain the healthy development of its business, the Group has
implemented a number of reforms, including developing new product
designs, launching new products and evaluating the Group’s procurement
strategies, so as to help enhance the competitiveness of the Group’s
products in terms of pricing and functionality.

Selling and Distribution

The Group has established sales networks and channels in major
countries and regions including North America, Europe, Australia,
East Asia, the Middle East, Southeast Asia and the PRC leveraging its
extensive marketing experience and superior globe-based operation
team.
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Management Discussion and Analysis

North American and Japanese Markets

In the first half of 2026, the global lighting industry in North America
faced overall pressure. The war in the Middle East caused a surge in
oil prices, exacerbating material and transportation costs across the
business. At the same time, challenges in the global lighting business
were compounded by exchange rate fluctuations and changes in
tariffs resulting from uncertainties in the global economic and political
landscape. By actively addressing these adverse factors through the
launch of new products, cost reduction, and efficiency improvement, the
Group achieved solid overall performance in the first half of the year.

In Japan, the economy showed a modest recovery in the first half of
2026; however, the depreciation of Japanese yen pushed up prices,
crushed local small and medium-sized enterprises, and suppressed
consumer spending. Overall, this represented a fragmented and weak
recovery characterized by prosperity for large enterprises and pressure
on small businesses and citizens. The residential lighting market in
Japan was compromised by sluggish new home construction, resulting
in a slight decline in overall market size. The model of relying solely on
low-price competition remained unsustainable, while high-value-added
products featuring functional, health-oriented, and circadian lighting
demonstrated greater market resilience and profitability.

UK and Nordic Markets

The UK and European market continued to be impacted by slow
economic growth, a lack of liquidity and low confidence. The macro
issues Russia and the Middle East further eroded economic confidence
across all of Europe, and the UK faced further uncertainties with another
change in government leadership about to take effect. The security crisis
in Ukraine specifically impacted the Finnish market where there is a
shared border with Russia. The broader electrical market demonstrated
little growth on the back of weak construction activity, with major
distributors worked hard to maintain business levels seeing some boost
from EV segment partially offsetting declines in product sales, including
lighting.

Our approach in a congested, over-supplied market is to focus on a
limited number of attractive vertical segments, developing our PROe /
LiFe product offering as a genuine alternative to competitors and backing
this with a strong environmental, service and support package to notable
developments in the UK.
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Management Discussion and Analysis

EREsRR DR

Dernier and Hamlyn (“D&H”") operates in an area of the economy that
remains largely insulated from the wider macro-economic pressures that
NVC suffers. It is a super-premium business that trades direct, focusing
on creating awareness and demand with interior designers for high-end
clients.

The overall performance was challenging, with sales declined, primarily
due to ongoing difficulties with major customers who continued to lose
market share. This occurred despite strong performance in the Nordics,
particularly in Sweden.

Our operations consist of three distinct subsidiaries: NVC UK, which
is active in the general commercial lighting sector in the UK; D&H, a
bespoke lighting manufacturer based in the UK; and NVC Nordics, a
general commercial lighting player primarily operating in the Swedish,
Finnish, and Danish markets.

In the UK, the business has been working on de-risking by developing
its demand generation strategy but also increasing business with the two
largest UK distributors. The continued strategic focus on value added
products (PROe & LIiFE) and targeting key verticals showed promise, but
will only realise the full opportunity once the initiative is fully embedded
which under the recently appointed new commercial leadership.

Although D&H recorded a flat performance in the first half of 2026, it is
expected to deliver another year of significant sales growth, supported
by its relatively new commercial leadership and the new London location.
The order book remains robust for the second half of 2026 as brand
awareness continues to strengthen.

NVC Nordics is committed to achieving aggressive performance in
2026, building on the momentum seen since the buyout. The business
has delivered sales growth & strong profit growth. This is entirely built
on improved collaboration in Sweden with major customers and new
products. The impact of these new products, along with the strong trends
we are observing in Sweden, is expected to continue in second half year
of 2026.
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Management Discussion and Analysis

Other Overseas Markets

At 2025, we realigned the dual-channel business strategy focusing on
Flow Channels and Project Channels. This strategy has shown promising
results in the first half of 2026. We will continue to advance the Flow
Channel approach, while optimizing the Project Channels. By transitioning
from highly customized projects to standardized customized projects, we
will reorganize the channel into overseas distribution and local distribution
in Vietnam, aiming for higher efficiency and scalability.

Overseas Markets Performance - Although procurement activity from
customers in Papua New Guinea and Uruguay slowed due to the war,
we continued to expand overseas markets and plan to further penetrate
southern Malaysia to drive new growth. At the same time, by participating
in major trade shows, hosting customer seminars, and deepening
business development efforts in the ASEAN region, we continue to
enhance brand awareness and market influence to lay the foundation for
future business growth.

Vietnam Market — Market performance was affected by project delays
and changes in the order structure, leading to increased costs. Overall
results fell short of expectations. The team is actively optimizing project
execution and resource allocation to support future business growth.

Singapore & Surrounding Markets — Amid intense market competition,
business performance met expectations. In the first half of 2026, we
made steady progress on several key projects, further enhancing
competitiveness and brand influence in Singapore and surrounding
markets.

Brand Image Building and New Product Research
and Development

“Light”, “Air”, and “Water” are the three key elements of the Group’s
business development and also the three main threads of brand
building. Among these, “Light” has consistently served as the Group’s
sustained driving force and foundational core. In 2026, the Group
continued to advance the integration and optimization of its lighting
sub-brands, strengthening synergies among them and laying a more
solid foundation for future market expansion. On this basis, each
sub-brand actively participated in key industry exhibitions across
various regions, showcasing annual new products and technological
achievements. Through in-depth engagement with industry stakeholders,
the Group promptly captured evolving market demands and frontier
trends, continuously enhancing its market connectivity. Building on
this, the Group further deepened its content operations across social
media platforms and promoted more systematic and continuous
communications around new product launches and brand campaigns,
improving brand reach efficiency and visibility within target markets.
Driven by the coordinated development of brand integration, market
expansion, and communications operations, the Group’s brand portfolio
maintained steady and coordinated development across its various
business regions.
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Management Discussion and Analysis
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In the first half of 2026, the Group continued to uphold a brand strategy
of “Advancement through Stability,” advancing a systematic review and
optimization of its brand portfolio. While preserving each brand’s distinct
positioning and core strengths, the Group enhanced brand recognition
and professional service capabilities across its portfolio. “NVC Lighting”
progressed the refinement of its brand identity system, retaining its
established color palette and core visual elements while enhancing logo
applications, scenario-based visual expression, and design standards
to improve overall consistency and modernity. Concurrently, the
brand delivered key projects in the United Kingdom, consolidating its
capabilities in overseas professional lighting solutions through practical
implementation.

The newly established brand “AURA”, which has been vigorously
developed in recent years, specializes in trendy linear lighting system. To
support regional business promotion efforts, the Group remained focused
on the segment of modern linear luminaires, with continued clarification of
product positioning and design language to sharpen its recognition and
application value within younger and design-oriented markets.

Building on the continuous deepening of its brand positioning, the Group
coordinated its international market expansion. “ETI” and “NVC Lighting”
participated in major industry exhibitions across the United States, the
United Kingdom, and Germany, presenting new products and integrated
solutions to extend their international market presence. In parallel, each
brand continued to optimize its social media operations, primarily on
Facebook and LinkedIn, to strengthen brand exposure and engagement
efficiency across key target markets.

The Group attaches great importance to the research and development
of innovative technologies. The research department is responsible for
the planning, research, design and development of the Group’s lighting
products. It takes “Researching light, making lighting products with
heart and making people’s lives better” as well as “Life As You Wish
o SEAEZUCFTERE" as its missions. The research department adheres
to four core principles of “Innovation First”, “Rapid Response”, “Quality
as the Foundation”, and “Lean Cost Control”, and implements a three-
stage iterative R&D strategy of “Production Generation”, “Development
Generation” and “Pre-research Generation”, thereby establishing a tiered
product pipeline to mitigate the risk of gaps in product iteration. At the
same time, the department has propelled an integrated operational
mechanism for synchronous development and concurrent engineering
across the Group’s entire business chain, breaking down silos between
R&D, supply chain, production, quality control, and sales, as well as
eliminating barriers to interdepartmental collaboration. This has reduced
the time required for the full product lifecycle from project initiation to
prototyping, validation, and mass production to significantly improve
the conversion rate of new product R&D and delivery efficiency, and
strengthen the Group’s global product competitiveness. In the first half of
2026, in line with the customization needs of major overseas customers
and the growth strategy for proprietary brands, the R&D team precisely
segmented R&D segments. Targeting core channel customers in different
regions, and focusing on the two proprietary brands of ETI and D&H, the
team carried out specialized R&D and industrial design work for specific
product lines. In the process of developing a series of new products
in 2026, we focused on improving our R&D technology and efficiency,
and continued to develop and enhance platformization, serialization,
modularization and standardization.
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Management Discussion and Analysis

Future Prospects

In the second half of 2026, the international lighting business will remain
the Group’s core business. The innovative efforts of the R&D team enable
the Group to expand its product portfolio in a rapid and cost-effective
manner and remain competitive in the market. The strong sales channels
of the Group, together with the promotion of new products, will help to
further improve the Group’s sales performance in future. In addition, the
Group will continue to optimise the management structure and integrate
the overseas business. Based on the business in the U.S. and the UK, it
will continue to strengthen the business in the Middle East and Southeast
Asia markets, while promoting the developed cost-effective products
and intelligent products to different overseas markets. The Group will
proactively improve its brand image to enhance its brand awareness in
international markets.

North American and Japanese Markets

In the U.S. market, what we are currently seeing is not a recession, but
a “reset in consumer priorities”. The U.S. home improvement market
in 2026 is not experiencing a widespread contraction; rather, there has
been a structural shift in consumer spending patterns. High interest rates
and soaring housing prices have consistently dampened home sales
and large-scale renovation projects. Despite a significant slowdown in
spending on large and high-priced lighting fixtures, demand is gradually
recovering.

In the second half of the year, we will adjust our product sales strategy
across online and QC channels. For ETl-branded products, we will
systematically review the commercial product line and incorporate
promotional plans while considering inventory age. With respect to
organizational structure, we will reintegrate the lighting department and
adjust strategic suppliers for core product lines. We will also adjust
the product portfolio and seek opportunities to introduce new product
replacements. We plan to introduce a series of cost-effective products
featuring innovative concepts. For the AURA brand, we will accelerate
product streamlining and the development of new product iterations. By
clearly identifying market demand for the ETI and AURA brands, we will
develop products tailored to channel needs and bring them to market as
soon as possible.

The Japanese economy is likely to continue its modest recovery in the
second half of 2026. However, due to sluggish new home construction,
the overall market will still witness a slight decline.
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Management Discussion and Analysis
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In the second half of 2026, the Japanese team will strive to expand sales,
with the main task of promoting our own-brand business while focusing
on developing new customers for the ODM business. The team will
pursue a dual-track approach to channel development: first, expanding
sales through online e-commerce channels; and second, expanding its
presence in offine home goods superstores by actively seeking new
partner stores.

UK and Nordic Markets

The UK management anticipates that sales performance in the UK
and Nordic markets will improve in the second half of the year, which
is supported by close collaboration with exclusive distributors in
each country on demand creation initiatives and by focusing on and
establishing recognized expertise in selected vertical markets in line with
our slipstream concept.

Other Overseas Markets

Vietham Market — We will actively promote business expansion in Hanoi,
Vietnam, in terms of engineering projects and distribution channels to
further enhance market coverage and business scale.

Singapore & Surrounding Markets — We will continue to explore emerging
markets along the “Belt and Road” initiative, focus on the development
of overseas distribution channels, and negotiate supermarket lighting
product supply projects with customers in Australia and New Zealand to
create new opportunities for future growth.

Our marketing strategy remains centered on positioning Singapore as
the ASEAN Hub. Key initiatives include: Participation in major exhibitions;
Hosting customer seminars in our showrooms; Facilitating follow-up
business discussions. This move aims to enhance brand visibility and
allow for more effective promotion of our product solutions.

Pakistani Market — Due to slow approval and progress for government
projects, development in the Pakistani market continues to face
challenges, which have exerted a certain impact on project progress. We
expect this situation to persist through the end of 2026.
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Management Discussion and Analysis

Brand Building, Product Development and
Internal Management

Brand growth and business development complement each other. For
the second half of 2026, the Group’s branding strategy will continue
to emphasize steady investment and long-term brand equity building,
nurturing its growing portfolio of sub-brands across different regions,
while further refining brand images and sharpening brand narratives.
Key brand assets, including visual identities, promotional videos, official
websites, and social media channels, will undergo strategic upgrades
for selected brands. At the same time, the Group will allocate dedicated
marketing resources to enhance brand awareness and unlock new
business opportunities across markets.

In future product research and development, NVC International
Research Institute will continue to uphold its core value of “NVCI -
driven by nature and presented with technology”, anchored in the core
objective of improving the human lighting environment. Building on the
achievements of the first half of the year, including process innovations,
smart electronic control R&D, intellectual property rights deployment, and
the development of the R&D system, it will continue to deepen its focus
on technical research and innovation, precisely plan key R&D priorities,
coordinate R&D resource allocation, and steadily advance product
iteration and upgrades.

Driven by factors such as the rapid growth in demand for Al computing
power and geopolitical conflicts in the Middle East, procurement prices
for materials in categories such as electronics and electrical appliances,
semiconductors, and plastics have surged, while delivery times have
lengthened, leading to increased supply risks and rising procurement
costs. Faced with rising costs and an adverse supply environment, the
supply chain has implemented proactive measures to minimize the impact
of cost increases on the Company’s expenses, while actively addressing
shortages. The Group will control procurement costs through the
following measures: deepening strategic cooperation with core material
suppliers to secure priority supply support during market shortages;
adopting a supplier advance payment scheme to lock in inventory in
advance and curb cost increases; ensuring stable supply through safety
stock and in-transit inventory based on material scarcity levels and
procurement cycles; and reducing cost increases through inventory
management. In the second half of 2026, the Group will continue to face
challenges such as persistently high non-ferrous metal prices, intermittent
conflicts in the Middle East, skyrocketing prices for semiconductor
materials, continued price increases for PCBs (especially fiberglass
boards), and tight supply. Faced with the dual pressures of procurement
costs and supply constraints, the Group will need to continuously adjust
procurement strategies in the second half of 2026 to adapt to market
changes. The Group will closely monitor trends in bulk raw materials
and market conditions for semiconductor materials, and is committed
to implementing various solutions to maintain the competitiveness of the
supply chain in terms of cost, delivery, quality, and service.
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The Group’s Main New Products

The Group focuses on developing creative research and development
capability and providing customers with professional and optimised
lighting and non-lighting solutions. It aims to promote the global energy-
saving and emission-reduction and enhance green lighting industry
forward to more sustainable, healthy and well-regulated growth. The
Group has now established sales networks in major countries and regions
such as North America, Europe, Australia, East Asia, the Middle East and
Southeast Asia. The Group develops and promotes products according
to regional characteristics and customer needs, providing distributors,
project customers and consumers with customised and differentiated
products and services. The following shows the main new products
developed and successfully marketed by the Group during the Period
under Review.

Kipling LED Flush Mount
Kipling"k TB )&

Motion Wrap

RERBHERSVRIEE BEZRE
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Grafton Semi Flush Mount
GraftonlR JB &

Matte Black Strip Light

rEEXEHM®

AEBRONITERIFMEMRERLE N BE
FPRHFEXENRAKRIIFRBEAELCHRRS
o LUEERERBER EREBRAR
REEREm HERAEERTE BFE-
EFNEE-BAAEEENIEE BUMN
BN RE -PRRREREFTEZARRM
ERIBEEB TREAFHEAERTE
RETERMBEMER BEAEHEE T
RBERPRHBEERHERCMERLENE
m A AR5 o T3 R A< & B Y (2] BE HA A9
BRI EHREEM M

Selectable Commercial Wrap
AR RASREERAERIEE

Flushmount
& I8 )5



Battery Operated Sconce

£

Security Light
Z2

Linear Light
KRB NG

Management Discussion and Analysis

—

Deco Pendant
4 i

Puck Light
R 2RIE
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Voice-Activated Base &
Circadian Lighting Remote Control

BEEERSERAETES

Vapor Light
=B
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FINANCIAL REVIEW
Sales Revenue

Sales revenue represents the invoiced value of goods sold, after
allowances for returns and trade discounts. During the Period under
Review, the sales revenue of the Group amounted to US$119,503,000,
representing an increase of 11.5% as compared with Corresponding
Period.

For business management need and the nature of business units based
on the products and market, the Group classified the reportable operating
segments as follows:

Revenue by geographical locations, NVC brand sales and
non-NVC brand sales

The table below sets forth the sales revenue by geographical locations,
NVC brand products and non-NVC brand products and the growth rate
of each item. Our non-NVC brand products primarily consist of ODM
products.

B #5 [o] B8
HEWA

HEWARCEEYNEEEE L0
BREMFNNFE-DEHEN ) KEBR
BIHEWA119,503F E1 > WEH EF
11.5%

HREEEEFENEEMMMIGAEME
BETHUE AEESDUTHREER
P

BMBMNERET MBS T MM
EEHIA

TREHGHIBANEBERE LT REESMIE
EITREPERIONBEERARSER
HEER - ZMNFEELIREERETER
ODMZE @#R A ©

Six months ended 30 June

B E6H30H16EAR
2026 2025 Growth rate
20264 20254 BREXE
US$’000 US$’000
FE7T FE
Sales revenue from the PRC KEHRENHE KA
Non-NVC brands FEEL R 3,977 4,348 (8.5%)
Sales revenue from international KB EBEERHIEMNHERA
markets
NVC brand B+ e 15,614 15,859 (1.5%)
Non-NVC brands JFE TR 99,912 86,955 14.9%
Subtotal INET 115,526 102,814 12.4%
Total =5 119,503 107,162 11.5%

During the Period under Review, sales revenue from the PRC decreased
by 8.5%, due to increasingly fierce competition from other competitors.
During the Period under Review, international sales increased by 12.4%.
This led to an increase in the overall sales revenue by 11.5% comparing
with Corresponding Period.
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Cost of Sales

Cost of sales mainly consists of the cost of raw materials, outsourced
manufacturing costs, labor costs and indirect costs. Major raw materials
of the Group include iron, aluminum and alloys, glass tubes, electronics
components and LED packaged chips. Outsourced manufacturing costs
primarily include the cost of purchased semi-finished products used
in the production of our products and finished products produced by
other manufacturers. Indirect costs primarily include water, electricity,
depreciation and amortisation and others. The table below sets forth the
composition of our cost of sales:

Management Discussion and Analysis

HEMZ

EREswmRS

HENEATEZBRREMHBRE IEBEE
A BTHARERER - AEENTE
EMHeEE - EkEee WEBE -BEFT
BIFUKRLEDHERZ A E - SEEEMESE
EOEERBHEMNEFEEN SRS UA
REMNERRNGEENR T -BEE
BEXEafEk B -EMBHUKRHEM-
TRITHERABAER :

Six months ended 30 June
HE6830H1L6fER

2026
20265
Percentage

2025
2025%F
Percentage

Us$’000
FEx

Raw materials (including outsourced R} (F 4N 4 E B )

manufacturing costs)
Labor costs
Indirect costs

Total cost of sales

in revenue (%)

U A LE (%)

US$'000
TEn

in revenue (%)

A5 A EE (%)

64,828 54.2% 53,934 50.3%
BIRAK 8,344 7.0% 7,906 7.4%
BiEER 7,061 5.9% 4,746 4.4%
HEMELEH 80,233 67.1% 66,586 62.1%

During the Period under Review, the cost of sales as a percentage in
revenue increased from 62.1% to 67.1%, while the gross profit margin
decreased from 37.9% to 32.9%, primarily due to the increase in the cost
of raw materials, freight costs and U.S. tariff expenses.

CIEBEA P » S5 B R A U A BY EE B FH62.1%
FAEG7T.1% EFEEH37.9% ~NBEE

32.9%°

EERRRMEAE BERE

[l A A% B S 1B 0 o
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Gross Profit and Gross Profit Margin

Gross profit is calculated as the net value of sales revenue less cost of
sales.

During the Period under Review, gross profit of sales of the Group was
US$39,270,000 representing a decrease of 3.2% as compared with the
Corresponding Period, and gross profit margin of sales decreased from
37.9% to 32.9%. The gross profit and gross profit margin by segments
are shown as follows:

The table below shows the gross profit and gross profit margin by
geographical locations and NVC brand products and non-NVC brand
products for the periods indicated:

EFMREFE
ENEHEBR AR EHERRRAFER

BEAR xEBERFEEF39,270
FEx BERRI3.2% HEEFXR
37.9% FEE32.9% - D EHEFN K EF
KRHTRMT ¢

TRITRA AR ZMEUERE L@
EnMFELmBRERE ONENRER

= :

Six months ended 30 June

#HZE6A300 LL6fH A
2026 2025
2026 20255
Us$’000 US$'000 (%)
TER TEr (%)
Gross profit from the PRC sales: FEISEEEMNEF)
Non-NVC brands FELTRE 562 14.1% 759 17.5%
Gross profit from international ERHEEENER
sales:
NVC brand ELmkE 6,678 42.8% 6,089 38.4%
Non-NVC brands FET R 32,030 32.1% 33,728 38.8%
Subtotal ING 38,708 33.5% 39,817 38.7%
Total &t 39,270 32.9% 40,576 37.9%

The cost of raw material and freight costs have increased compared to
the Corresponding Period, resulting in a higher production cost of the
Group during the Period under Review. The overall gross profit margin
of the Group during the Period under Review decreased from 37.9% to
32.9% compared with the Corresponding Period.
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Management Discussion and Analysis

Other Income

Our other income mainly consist of government grants and other
subsidies, bank interest income, surcharges from suppliers, rental
income, consultancy service income, trademark licensing fee and others
(the breakdown of other income is provided in Note 5 to the condensed
consolidated financial statement in this report). We received various types
of government grants in the form of tax subsidies, incentives for research
and development activities and expansion of production capacity of
energy-saving lamp. During the Period under Review, other income of
the Group increased by 8.7% as compared with the Corresponding
Period, which was mainly due to the combined effect of the decrease in
government grants and other subsidies, and the increase in bank interest
income.

Other Gains and Losses

This item represents the Group’s net foreign exchange gains or losses,
gain or loss from fair value changes of held-for-trade investment, gain or
loss on disposal of property, plant and equipment and others during the
Period under Review.

For the Period under Review, the Company recorded net losses of
US$1.6 million in respect of other gains and losses, as compared with
net gain of approximately US$8.4 million for the Corresponding Period.
This shift from net gain to net losses was primarily attributable to (a)
the net foreign exchange gain/losses, which shifted from the net foreign
exchange gains of approximately US$4.7 million for the Corresponding
Period to the net foreign exchange losses of approximately US$2.6
million for the Period under Review, and (b) the decreased in net gains
of fair value of financial assets from approximately US$3.6 million for the
Corresponding Period to approximately US$0.8 million for the Period
under Review.

Selling and Distribution Costs

Our selling and distribution costs mainly consist of freight costs,
advertising and promotion expenses, staff costs and other costs including
office expenses, customs clearance expenses, travelling expenses,
depreciation and amortisation, insurance fees and other miscellaneous
costs.

During the Period under Review, our selling and distribution costs were
US$14,619,000, representing a decrease of 3.7% as compared with the
Corresponding Period. Our selling and distribution costs as a percentage
in revenue decreased from 14.2% to 12.2% during the Period under
Review.

EREswmRS
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Administrative Expenses

Our administrative expenses mainly consist of staff costs, amortisation
and depreciation, research and development expenses, office expenses
and other expenses including tax expenses, audit fees, other professional
fees and other miscellaneous expenses. These taxes mainly include land
use tax and stamp duty in connection with our administrative functions.

During the Period under Review, our administrative expenses were
US$16,071,000, representing an increase of 0.6% as compared with the
administrative expenses of the Corresponding Period, which was mainly
due to increase of professional fees. Our administrative expenses as a
percentage in revenue decreased from 14.9% to 13.4% during the Period
under Review.

Finance Costs

Finance costs represent expenses of interest on bank loans and interest
on lease liabilities. During the Period under Review, the Group’s finance
costs increased from US$259,000 to US$402,000 as compared with the
Corresponding Period. The increase was due to the increase in accounts
receivable financing.

Share of Results of Associates

This item represents the Group’s share of net profits or net losses in the
associates during the Period under Review.

Income Tax
During the Period under Review, the Group’s income tax decreased from
US$1,478,000 to US$929,000 as compared with the Corresponding

Period.

Profit for the Period (including Profit Attributable to Non-
controlling Interests)

Due to the factors mentioned above, our net profit for the period
(including profit attributable to non-controlling interests) was
US$1,106,000 during the Period under Review.

Profit for the Period Attributable to Owners of the Company
Due to the factors mentioned above, profit for the period attributable

to owners of the Company was US$959,000 during the Period under
Review.
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Profit for the Period Attributable to Non-controlling Interests

During the Period under Review, profit for the period attributable to non-
controlling interests was US$147,000.

CASH FLOWS AND LIQUIDITY
Cash Flows

The table below sets out selected cash flow data from our condensed
consolidated statement of cash flows.

EREswmRS

FE 42 ) 14 42 2k FE Ak A5 HA F1) 78

CIEEEAM TR MR G EGAEF B A
147F EjT e

RERERREE
RERE

TRHEFJREMUBAFETRESREXRT
MEMNREREBHIE -

Six months ended 30 June

B E6H30H LL61E A
2026 2025
20265 20255
US$’000 US$’000
F=T F=E
Net cash flows from operating activities REEHMSIRE M2 FRE 7,269 4,541
Net cash flows used in investing activities REGHMARE RS 3 (581) (2,488)
Net cash flows (used in) from financing RMEEE (FTA) MRS REFHE
activities (7,218) 9,505
Net (decrease) increase in cash and cash HekReEEY (L) BmFEE
equivalents (530) 11,558
Cash and cash equivalents at beginning of  HI#IRE KIS EEBEY
period 124,449 93,928
Effect of foreign exchange rate changes, net [EXREE)F 23458 (940) (873)
Cash and cash equivalents as stated in the  REBRESHMHERTER
condensed consolidated statement of REREXRFEINNRER
financial position and cash flows BEHEEY 122,979 104,613

As at the end of the Period under Review, the cash and cash equivalents
of the Group were mainly denominated in US$, RMB, HK$, GBP, JPY,
SGD and VND. The RMB is not freely convertible into other currencies,
however, under China’s Regulations on the Management of Foreign
Exchanges and Administration of Settlement, Sale and Payment of
Foreign Exchange Provisions, the Group is permitted to exchange
RMB for other currencies through banks authorised to conduct foreign
exchange business.

REBE#HR 2EBNRERIBEEFEY
BUET AR B RE-HE
KhHBEEFE AREFTIBEHBHRS
HME R - 28M  \RIE BB (SN E B
PIR(EE-EERNEEERE) K&
EEERBERBETIHEETNRITR
ARBRBMBHEME! -
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Liquidity

Sufficiency of net current assets and working capital

The table below sets out our current assets, current liabilities and net
current assets as at the end of the Period under Review.

e

FROEEREESZHTENM

TRITEMANBIERARN RS EE R

HEERFABEE-

CURRENT ASSETS
Inventories
Trade and bills receivables

Other receivables, deposits and prepayments

Tax recoverable

Financial assets at fair value through

profit or loss (“FVTPL”)
Cash and cash equivalents

Subtotal current assets

CURRENT LIABILITIES
Trade and bills payables
Other payables and accruals
Contract liabilities
Borrowings

Deferred income

Lease liabilities

Financial liabilities at FVTPL
Tax liabilities

Subtotal current liabilities

NET CURRENT ASSETS

30 June 31 December
2026 2025
20265 20254
6830H 128318
US$’000 Us$'000
F=x FE
(unaudited) (audited)
(REER) (& \/i%)
REBEE
58 50,362 43,613
B5REHEERRR 46,142 44,998
HhEWRERD RESRBNIR 16,667 14,786
BRI - 73
BAREBEFABR (MBAREA
FABR) NEmEE 52,966 51,965
RERRESEEY 122,979 124,449
BB E/NET 289,116 279,884
Gk R=RE
B REEEMARR 46,839 40,047
HhEMERMRRTERER 33,727 43,974
aREE 1,364 1,192
2 7,684 5,433
IR FEUY 25 148 144
HEa’ 1,731 2,229
BARBEFABINERERE 480 400
MEaR’ 3,520 3,934
mEaENE 95,493 97,353
BREEE 193,623 182,531
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As at 30 June 2026 and 31 December 2025, the total net current assets
of the Group amounted to US$193,623,000 and US$182,531,000,
respectively, and the current ratio was 3.03 and 2.87, respectively. In light
of our current liquidity position and our projected cash inflows generated
from operations, the Directors believe that we have sufficient working
capital for our present requirements and for the next 12 months.

CAPITAL MANAGEMENT

The table below sets out our gearing ratios as at the end of the Period
under Review.

EREswmRS

1‘592026¢6)§30E|7§z2025¢12}§315 PN
EENEREEMLRE DR A193,623FFE
m&182531?%mm@1tb$ 7 Al %3.03
F22.87 « BERN F I B B B R BN M AR K TAER
REEMEENREERA EFBAHM
BEERAENEEE S RENBER RARKI2
BEMNEZEK-

BEEHR
TREFRPREEBANE @R

Borrowings &R

Total debt E¥ast

Less: cash and cash equivalents B CIRERREEBY
Net debt HER

Total equity attributable to owners of
the Company

ERAMRIER

Gearing ratio

The primary goal of our capital management is to maintain the stability
and growth of our financial position. We regularly review and manage
our capital structure and make corresponding adjustments, after taking
into consideration changes in economic conditions, our future capital
requirements, prevailing and projected profitability and operating cash
flows, projected capital expenditures and projected strategic investment
opportunities. We manage our capital by monitoring our gearing ratio
(which is calculated as net debt divided by the total equity attributable to
owners of the Company). Net debt is the balance of borrowings less cash
and cash equivalents.

KABER AEGEED

30 June 31 December
2026 2025
20265 20255
6H30H 12H31H
US$’000 US$’000
F=T FE=7T
16,493 13,542
16,493 18,542
(122,979) (124,449)
N/A REH N/A “F5& B
486,917 473,036
N/A RiEH N/A 58

RABETEENEIZERRRFBATYH
RTHRBEERER - ZRACHEELE
ERMANELRGEHE LEEEEERTH
BE RKREAFE BRI RAHBEF
ﬁ&AEIE%/J\LE AHEA B RTAH

REMERERERFHERNAE XM
BREZEATNERBRILER (BEFHHRU
TRBER ANBGEEED REEE X F
BEAERNGRRERIFEEEEY R
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CAPITAL EXPENDITURE

We funded our capital expenditure with cash generated from operations
and bank loans. Our capital expenditure is primarily related to expenditure
on property, plant and equipment and other intangible assets. During
the Period under Review, the Group’s capital expenditure amounted to
US$2,550,000 (Corresponding Period: US$3,682,000), mainly comprising
the cost of property, plant and equipment.

OFF-BALANCE SHEET ARRANGEMENT

As of 30 June 2026, we did not have any material off-balance sheet
arrangements or off-balance sheet guarantees for outstanding loans.
We did not engage in trading activities involving non- exchange traded
contracts during the Period under Review.

CAPITAL COMMITMENTS

As of 30 June 2026, the capital commitments in respect of purchase of
property, plant and equipment amounted to US$781,000 (31 December
2025: US$519,000).

CONTINGENT LIABILITY

During the current interim period, a subsidiary of the Group was involved
in legal disputes concerning patent infringement, arising in the normal
course of business.

At the end of the reporting period and up to date on which these
condensed consolidated financial statements are authorised for issue, the
Directors are of the opinion that, taking into account of the advice from
the Group’s external legal counsel, the expected outcome of these legal
disputes is uncertain. Therefore, it is not practicable for the Directors to
estimate reliably the amount of the obligation that may arise from this
dispute, and the timing and any potential impact on the Group.
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Management Discussion and Analysis

MERGERS, ACQUISITIONS, INVESTMENTS AND
DISPOSALS AND SIGNIFICANT INVESTMENTS
HELD

On 2 June 2026, Zhejiang Youtong Technology Co., Ltd.* CGif;I k@
BEHRAE) (“Youtong Technology”), an indirect non-wholly owned
subsidiary of the Company, Zhejiang Miler Technology Co., Ltd.* (#f
JIKERFEARAR) (“Zhejiang Miler”), an indirect non-wholly owned
subsidiary of the Company and Zhejiang NVC Lighting Co., Ltd.* Cif
SIELTBEARAT) (“Zhejiang NVC), an indirect non-wholly owned
subsidiary of the Company entered into a capital injection agreement,
as amended and supplemented on the same date, pursuant to which
Zhejiang Miler agreed to contribute an aggregate of RMB8,450,000 in
cash, comprising an amount of RMB5,000,000 as additional registered
capital of Zhejiang NVC and an amount of RMB3,450,000 to be credited
to the capital reserve of Zhejiang NVC (collectively, the “Capital Injection”).

Following completion of the Capital Injection, the equity interest of
Youtong Technology in Zhejiang NVC was diluted from 100% to 80% and
Zhejiang NVC will continue to be a subsidiary of the Company, and its
financial results will continue to be consolidated in the financial results of
the Company.

The Capital Injection constituted a deemed disposal of the Company’s
interest in the Zhejiang NVC under Rule 14.29 of the Listing Rules and a
discloseable transaction of the Company under Chapter 14 of the Listing
Rules.

For details, please refer to the Company’s announcement dated 2 June
2026.

Save as disclosed above, during the Period under Review, the Group
made no material acquisition, merger, investment or disposal of
subsidiaries, associates and joint ventures and there were no significant
investments held.

FUTURE PLANS FOR MATERIAL INVESTMENTS
OR CAPITAL ASSETS

Save as disclosed in this report, the Group had not authorised any plans
for any other material investments or additions of capital assets as at 30
June 2026 and up to the date of this report.

* For identification purposes only
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Management Discussion and Analysis

EREsRR DR

PLEDGE OF ASSETS

The Group’s borrowings had been secured by the pledge of the Group’s
assets and the carrying amounts of the respective assets are as follows:

BREE

FEBNERUELEBNEEFRTE
WEENKREEDT :

L EN N
E 5 R

Property, plant and equipment
Trade receivables

MARKET RISKS

We are exposed to various market risks in the ordinary course of
business. Our risk management strategy aims to minimise the adverse
effects of these risks to our financial results.

Foreign Currency Risk

We are exposed to transactional currency risk. Such risk arises from sales
or procurement by operating units in currencies other than its functional
currency. As a result, we are exposed to fluctuations in the exchange
rate between the functional currencies and foreign currencies. During
the Period under Review, the Group had entered into several forward
currency contracts in place to hedge the foreign exchange exposure,
in order to protect the Company from material difficulties or negative
impacts on our operations or liquidity as a result of fluctuations in
currency exchange rates.
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Management Discussion and Analysis

Commodity Price Risk

We are exposed to fluctuations in the prices of raw materials which are
influenced by global changes as well as regional supply and demand
conditions. Fluctuations in the prices of raw materials could adversely
affect our financial performance. We did not enter into any commodity
derivative instruments to hedge the potential commodity price changes.

Liquidity Risk

We monitor our risk of having a shortage of funds by considering the
maturity of our financial instruments, financial assets and liabilities and
projected cash flows from operations. Our goal is to maintain a balance
between continuity and flexibility of funding through the use of bank
loans and other interest-bearing loans. Our Directors have reviewed our
working capital and capital expenditure requirements and determined that
we have no significant liquidity risk.

Credit Risk

Our major credit risk arises from exposure to a substantial number of
trade and bills receivables, deposits and other receivables from debtors.
We have policies in place to ensure that the sales of products are made
to customers with an appropriate credit limit, and we have strict control
over credit limits of trade receivables. Our cash and short-term deposits
are mainly deposited with registered banks in China, Hong Kong and
Singapore. We also have policies that limit our credit risk exposure to any
financial institutions. The carrying amounts of trade and bills receivables,
deposits and other receivables, cash and cash equivalents and short-
term deposits included in the condensed consolidated statement of
financial position represent our maximum exposure to credit risk in
relation to our financial assets. We have no other financial assets which
carry significant exposure to credit risk. In 2026, we entered into a
number of one-year insurance contracts with China Export & Credit
Insurance Corporation, which covered 90% uncollectible receivables
from international sales during the period from 1 July 2026 to 30 June
2027 with a maximum compensation amount of US$10,000,000. We
purchased such insurance in order to minimise our exposure to credit risk
as we expand our business. We plan to renew such insurance contracts
when they become due.
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Management Discussion and Analysis

ElREs A2

EVENTS AFTER THE PERIOD UNDER REVIEW

No important events affecting the Company occurred since 30 June 2026
and up to the date of this report.

INTERIM DIVIDEND

The Board has resolved not to declare any interim dividend for the six
months ended 30 June 2026 (six months ended 30 June 2025: Nil).

EMPLOYEES

As at 30 June 2026, the Group had approximately 1,734 employees
in total (31 December 2025: 1,752). The Group regularly reviews
remuneration and benefits of its employees according to the relevant
market practice and individual performance of the employees. In addition
to basic salary, employees are entitled to other benefits including
social insurance contributions, employee provident fund schemes, and
discretionary incentive scheme. The Group regards training management
as a part of its daily operations, and continuously improves its internal
staff training system to better help staff to improve their professional
skills. According to the work and training needs of each department, we
formulate scientific and reasonable employee training and development
plans. In terms of training forms, we combine classroom lectures with
practical operations to encourage employees to apply what they have
learned. After the training, the Group also conducts an effectiveness
assessment to understand the learning outcomes of employees. If the
assessment result is not satisfactory, we will improve the training method
or reorganise the training according to the situation.
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Directors’ and Chief Executive’s Interests and
Short Positions in Shares, Underlying Shares or
Debentures

As at 30 June 2026, the interests and short positions of the Directors
and chief executive of the Company in the shares, underlying shares and
debentures of the Company and its associated corporations (within the
meaning of Part XV of the SFO) which were required to be notified to the
Company and the Stock Exchange pursuant to Divisions 7 and 8 of Part
XV of the SFO (including interests or short positions which they were
taken or deemed to have under such provisions of the SFO), or recorded
in the register required to be maintained pursuant to Section 352 of
Part XV of the SFO, or which were otherwise required to be notified to
the Company and the Stock Exchange pursuant to the provisions of the
Model Code were as follows:

Disclosure of Interests
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Approximate

percentage
of the total
Number of Shares or issued Shares
Name of Director Nature of interests Class of Shares underlying Shares (Note 1)
B 17 S AE A HERITRMEHN
B4 EHEMEE e 15 £8 5 Kir &8 BB DL (at1)
YE Yong Beneficial owner Ordinary Shares 27,403,900 (L) 5.40%
L] EmBEBA Rl
Spouse’s interest Ordinary Shares 743,300 (L) 0.15%
AC BRI & ZiER (Note 2)
(Hz22)
Notes: HtaE -
1. The approximate percentage of the total issued Shares is 1. HEETRMBHNBOB N2 RA

calculated with reference to the Company’s number of shares in
issue as at 30 June 2026, i.e. 507,273,677 Shares.

2. As these Shares are held by Ms. GAO Xia, the spouse of Mr. YE
Yong, Mr. YE Yong is deemed to be interested in these Shares.

3. (L) represents long position.

Saved as disclosed above, as at 30 June 2026, none of the Directors
or chief executive of the Company had or was deemed to have interests
or short positions in the shares, underlying shares or debentures of the
Company and its associated corporations (within the meaning of Part
XV of the SFO) which were notifiable to the Company and the Stock
Exchange pursuant to Divisions 7 and 8 of Part XV of the SFO (including
interests and short positions which they are taken or deemed to have
under such provisions of the SFO), or recorded in the register required to
be maintained by the Company pursuant to Section 352 of the SFO, or
which were notifiable to the Company and the Stock Exchange pursuant
to the provisions of the Model Code.
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Disclosure of Interests

fEmiREE

Interests and Short Positions of Substantial FERRFFIFRG RHEBERDE
Shareholders in the Shares and Underlying Shares ##E&mK&XE
As at 30 June 2026, to the best knowledge of the Directors and chief  R2026E6830H ' i AR EERE ST
executive of the Company, the following persons (other than Directors I A EFf R RIE(E S RBEKH ) E
or chief executive of the Company) had 5% or more interests or short 3361E A AT BEENEELMEBT > T¥ A
positions in the issued Shares and underlying Shares as recorded inthe T (RABESEHESTHAERIN PN E
register required to be kept by the Company pursuant to Section 336 of 21T 4 M EBEKRMD T EBES%I L ERy#E
the SFO: mI KA
Approximate
percentage
of the total
Number of Shares or issued Shares
Name of Shareholder Nature of interests Class of Shares underlying Shares (Note 1)
) ) ROFEH  HERTRALHN
RERER, BB BEHE b bl iabl ¢E| BAaF L (i)
Elec-Tech International (H.K.) Beneficial owner Ordinary Shares 74,034,600 (L) 14.59%
Company Limited BEREBA EER
BRHERR (B BRAT
ETIC Interest of corporation controlled by  Ordinary Shares 74,034,600 (L) 14.59%
ERBE the substantial shareholder EER (Note 2)
TEREMEHINEENER (Hizt2)
Rising Wealth Limited Beneficial owner Ordinary Shares 63,840,000 (L) 12.58%
MABRRE BaEBA Bk
ZHAO Yu Interest of corporation controlled by  Ordinary Shares 63,840,000 (L) 12.58%
I the substantial Shareholder EER (Note 3)
TEREMEHINEENER (Hiz3)
Harbour Faith Enterprises Beneficial owner Ordinary Shares 41,491,100 (L) 8.18%
Limited BaEBA Bk
CHAN Sin Wa Carrie Interest of corporation controlled by  Ordinary Shares 41,491,100 (L) 8.18%
MR the substantial Shareholder ZER (Note 4)
TEREMEHINEENER (izt4)
Veritas Holdings Limited Interest of corporation controlled by  Ordinary Shares 151,412,677 (L) 29.85%
the substantial Shareholder ZEg (Note 6)
TERRMETINEENER (Hrzt6)
AEGEAN Anstalt Interest of corporation controlled by  Ordinary Shares 151,412,677 (L) 29.85%
the substantial Shareholder ZE (Note 6)
TERRMETINEENER (Hrzt6)
Canopy Capital Limited Beneficial owner Ordinary Shares 84,545,613 (L) 16.67%
REEABRRH BREAA EiEhk (Notes 5 & 6)
(Htz25%6)
Leap Gain Limited Interest of corporation controlled by  Ordinary Shares 84,545,613 (L) 16.67%
the substantial Shareholder @R (Notes & & 6)
TERRMETINEENER (Mzt5K%6)
Gold Interact Investment Beneficial owner Ordinary Shares 66,867,064 (L) 13.18%
Limited BREBA EiER (Note 6)
EPMNRERRAR (Hrzt6)
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Notes:

1. The approximate percentage of the total issued Shares is
calculated with reference to the Company’s number of shares in
issue as at 30 June 2026, i.e. 507,273,677 Shares.

2. These Shares were held by Elec-Tech International (H.K.) Company
Limited. As Elec-Tech International (H.K.) Company Limited is a
wholly-owned subsidiary of ETIC, ETIC is deemed to be interested
in all these Shares.

S8 These Shares were held by Rising Wealth Limited. As Rising Wealth
Limited is wholly-owned by Ms. ZHAO Yu, Ms. ZHAO Yu is deemed
to be interested in these Shares.

4. These Shares were held by Harbour Faith Enterprises Limited. As
Harbour Faith Enterprises Limited is wholly-owned by Ms. CHAN
Sin Wa Carrie, Ms. CHAN Sin Wa Carrie is deemed to be interested
in these Shares.

51 These Shares were held by Canopy Capital Limited. Canopy
Capital Limited is a wholly-owned subsidiary of Leap Gain Limited.

6. As both Leap Gain Limited and Gold Interact Investment Limited
are wholly owned by Veritas Holdings Limited, which is in turn
wholly owned by AEGEAN Anstalt, both Veritas Holdings Limited
and AEGEAN Anstalt are deemed to be interested in the Shares
held by Leap Gain Limited and Gold Interact Investment Limited
respectively.

7. (L) represents long position.

Save as disclosed above, as at 30 June 2026, so far as the Directors
are aware, no other person (except the Directors and chief executive)
or corporation had 5% or more interests or short positions in the
Shares and underlying Shares which were recorded in the register
required to be maintained by the Company pursuant to Section 336 of
the SFO.

Controlling Shareholder

During the Period under Review, the Company did not have any
controlling shareholder.

Purchase, Sale or Redemption of the Company’s
Listed Securities

During the Period under Review, neither the Company nor any of its
subsidiaries purchased, sold or redeemed any listed securities of the
Company (including the sale of treasury shares, if any). As at 30 June
2026, the Company did not have any treasury shares as defined under
the Listing Rules.

Equity Fundraising Activities or Sale of Treasury
Shares for Cash and Use of Proceeds

During the Period under review, the Company had not issued any equity
securities (including securities convertible into equity securities) or sale of
treasury shares for cash.

Disclosure of Interests
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Corporate Governance and Other Information

EEELREMEH

Corporate Governance

The Company has adopted the code provisions of the CG Code as its
own code of corporate governance. The Directors are of the opinion
that, during the Period under Review, save for code provision C.2.1 set
out below, the Company had fully complied with the principles and code
provisions set out in Part 2 of the CG Code.

Under code provision C.2.1 of Part 2 of the CG code, the roles of the
chairman and the chief executive officer (“CEOQ”) should be separate
and should not be performed by the same individual. As announced
on 28 March 2025, Ms. CHAN Kim Yung, Eva (an executive Director)
resigned as CEO of the Company with effect from 1 April 2025; since
her resignation, the Company has been in search for a new CEO. During
the period, Mr. WANG Donglei (an executive Director and the chairman
of the Board), together with Ms. YANG Yan, the chief operating officer of
the Company assumed (and remained as at the date of this report) the
responsibilities of the role of CEQO.

Taking into account Mr. WANG Donglei’s in-depth understanding of
the Group’s business and that major decisions are being made in
consultation with members of the Board and relevant Board committees,
the Board considers that the deviation from code provision C.2.1 is
appropriate in such circumstances and the arrangement enables more
effective planning and execution of long-term business strategies and
enhances efficiency in decision-making during the interim period prior to
the appointment of a new CEO.

Model Code for Securities Transactions

The Company has adopted the Model Code as its code of conduct
regarding Directors’ securities transactions. Having made specific
enquiries of all Directors, all the Directors confirmed that they had
complied with all applicable requirements set out in the Model Code
throughout the Period under Review. In addition, the Company is
not aware of any non-compliance with the Model Code by the senior
management of the Group during the Period under Review.

Risk Management and Internal Controls

The Board continuously oversees the operating situation of the Group’s
risk management and internal control systems. The Board, through
the Audit Committee, conducts on an annual basis a review of the
effectiveness of the internal control system of the Group, including the
adequacy of resources, staff qualifications and experience, training
programmes and budget of the Group’s accounting and financial
reporting function. The Company has set up the audit and risk control
department to regularly monitor and assess the internal risk and
control system of each department in order to determine the risk which
may affect the business and other aspects of the Group (including
key operational and financial processes, regulatory compliance and
information safety). It is complementary to the duties of the external
auditor and plays an important role in the Company’s internal
governance.
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Corporate Governance and Other Information

Audit Committee

The Company established the Audit Committee in compliance with the
Listing Rules with written terms of reference. The primary duties of the
Audit Committee include maintaining relationship with the auditor of
the Group, reviewing financial information of the Group, supervising the
financial reporting system, risk management and internal control systems
of the Group, and the duties of corporate governance designated by the
Board. As of the date of this report, the Audit Committee consists of
three independent non-executive Directors as members, namely, Mr. LEE
Kong Wai, Conway, Mr. WANG Xuexian and Mr. CHEN Hong, respectively.
Mr. LEE Kong Wai, Conway is the chairman of the Audit Committee. The
Audit Committee has reviewed and discussed the interim results for the
Period under Review, and has reviewed this interim report.

Remuneration Committee

The Company established a remuneration committee (the “Remuneration
Committee”) in compliance with the Listing Rules with written terms
of reference. The primary duties of the Remuneration Committee
include reviewing and making recommendations to the Board on the
remuneration packages of individual executive Directors and senior
management, the remuneration policy and structure for all Directors
and senior management, and establishing transparent procedures for
developing such remuneration policy and structure to ensure that no
Director or any of his/her associates will participate in deciding his/
her own remuneration. As of the date of this report, the Remuneration
Committee consists of one executive Director and two independent non-
executive Directors as members, namely, Ms. CHAN Kim Yung, Eva, Mr.
LEE Kong Wai, Conway and Mr. WANG Xuexian, respectively. Mr. LEE
Kong Wai, Conway is the chairman of the Remuneration Committee.

Nomination Committee

The Company established a nomination committee (the “Nomination
Committee”) in compliance with the Listing Rules with written terms
of reference. The primary duties of the Nomination Committee include
reviewing the Board composition, developing and formulating relevant
procedures for the nomination and appointment of Directors, making
recommendations to the Board on the appointment and succession
planning of Directors, and assessing the independence of independent
non-executive Directors. As of the date of this report, the Nomination
Committee consists of two executive Directors and three independent
non-executive Directors as members, namely, Mr. WANG Donglei, Ms.
CHAN Kim Yung, Eva, Mr. LEE Kong Wai, Conway, Mr. WANG Xuexian
and Mr. CHEN Hong, respectively. Mr. WANG Donglei is the chairman of
the Nomination Committee.
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Corporate Governance and Other Information

EEELREMEH

Strategy and Planning Committee

The Company established a strategy and planning committee (the
“Strategy and Planning Committee”) under the Board with written terms
of reference. The primary duty of the Strategy and Planning Committee is
to propose and formulate the strategic development plan of the Company
for the Board’s consideration. As of the date of this report, the Strategy
and Planning Committee consists of four executive Directors and one
independent non-executive Director as members, namely, Mr. WANG
Donglei, Ms. CHAN Kim Yung, Eva, Mr. XIAO Yu, Mr. WANG Keven Dun
and Mr. WANG Xuexian, respectively. Mr. WANG Donglei is the chairman
of the Strategy and Planning Committee.

Changes of Directors and Changes in Their
Information

From 1 January 2026 and up to the date of approval of this report, there
was no change in the Board and the information of Directors that should
be disclosed under Rule 13.51B(1) of the Listing Rules.

Disclosures Pursuant to Rules 13.20, 13.21 and
13.22 of the Listing Rules

The Board is not aware of any circumstances resulting in the
responsibility of disclosure under Rules 13.20, 13.21 and 13.22 of the
Listing Rules.

Related Party Transactions

Details on the related party transactions conducted during the Period
under Review are set out in Note 18 to the Group’s unaudited condensed
consolidated financial statements for the six months ended 30 June 2026
in this report.

Reference is also made to Note 41 to the Group’s audited consolidated
financial statements for the year ended 31 December 2025 (“2025
Financial Statements”) on page 281 of the Company’s 2025 annual report
in relation to related party transactions conducted by the Group in the
years ended 31 December 2024 and 2025. None of these related party
transactions constitute connected transactions or continuing connected
transactions that are subject to announcement, circular, shareholders’
approval and/or reporting requirements under Chapter 14A of the Listing
Rules. The Company further confirms that it has complied with the
requirements in accordance with Chapter 14A of the Listing Rules.
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Report on Review of Condensed Consolidated Financial Statements

Deloitte

To the Board of Directors of NVC International Holdings Limited
(incorporated in the Cayman Islands with limited liability)

Introduction

We have reviewed the condensed consolidated financial statements of
NVC International Holdings Limited (the “Company”) and its subsidiaries
(collectively referred to as the “Group”) set out on pages 35 to 61,
which comprise the condensed consolidated statement of financial
position as of 30 June 2026 and the related condensed consolidated
statement of profit or loss, condensed consolidated statement of profit
or loss and other comprehensive income, condensed consolidated
statement of changes in equity and condensed consolidated statement
of cash flows for the six-month period then ended, and notes to the
condensed consolidated financial statements. The Rules Governing
the Listing of Securities on The Stock Exchange of Hong Kong Limited
require the preparation of a report on interim financial information to
be in compliance with the relevant provisions thereof and International
Accounting Standard 34 “Interim Financial Reporting” (“IAS 34”) as issued
by the International Accounting Standards Board. The directors of the
Company are responsible for the preparation and presentation of these
condensed consolidated financial statements in accordance with IAS
34. Our responsibility is to express a conclusion on these condensed
consolidated financial statements based on our review, and to report
our conclusion solely to you, as a body, in accordance with our agreed
terms of engagement, and for no other purpose. We do not assume
responsibility towards or accept liability to any other person for the
contents of this report.
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Report on Review of Condensed Consolidated Financial Statements

EIRGSMERRERES

Scope of Review

We conducted our review in accordance with Hong Kong Standard on
Review Engagements 2410 “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity” as issued by
the Hong Kong Institute of Certified Public Accountants. A review of
these condensed consolidated financial statements consists of making
inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with
Hong Kong Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us
to believe that the condensed consolidated financial statements are not
prepared, in all material respects, in accordance with IAS 34.

Deloitte Touche Tohmatsu
Certified Public Accountants
Hong Kong

28 August 2026
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Condensed Consolidated Statement of Profit or Loss

MRt SRR

For the six months ended 30 June 2026
B F20264F6530H (L6185

Six months ended 30 June

2026 2025

20265 20254

US$’000 US$’000

F=T FET

Notes (unaudited) (unaudited)

Bzt (REEEZ) (RE&ER)

Revenue A 3 119,503 107,162

Cost of sales HEM K (80,233) (66,586)

Gross profit EH 39,270 40,576

Other income HAh A 5 3,463 3,187

Other gains and losses HihiE = (1,614) 8,357

Selling and distribution expenses HERDIHER (14,619) (15,180)

Administrative expenses EEEA (16,071) (15,980)

Reversal (recognition) of impairment losses ~ FEHA{E B84 EE TR E

under expected credit loss model, net BRI () FE 80 (268)

Other expenses Hith& A (3,834) (3,123)

Finance costs &R (402) (259)

Share of results of associates LB E N B S (4,238) (568)

Profit before tax FRAiFE 2,035 16,742

Income tax expense FriSii& B 6 (929) (1,478)

Profit for the period A HEAF 7 1,106 15,264
Profit for the period attributable to: MTFEF BB ARRFE

Owners of the Company EN/NEIEZ T DN 959 15,218

Non-controlling interests JEREH M 147 46

1,106 15,264

(unaudited) (unaudited)

Earnings per share SRET 8 (REEZ) (REEEZ)

Basic (US$ cents) A (EW) 0.19 3.00
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Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income

ARG SIREREMEE AR

For the six months ended 30 June 2026

&L £20264F6/530H 1L618 5
Six months ended 30 June

#HZE6H30H LL61ER
2026 2025
20265 20255
US$’000 US$’000
F=T FET
(unaudited) (unaudited)
(REEEZ) (REER)
Profit for the period 7 HAF) B 1,106 15,264

Other comprehensive income (expense) Hth2mEBRA (BR)
Item that will not be reclassified subsequently HE#& T @E#H HIEE 5w &AEH :
to profit or loss:

Fair value gain (loss) on investments in BAnBESAEMEZERA (TZ

equity instruments at fair value through NABESARMEZEKAL B

other comprehensive income (“FVTOCI”), HaTBEREAAEBERTR (B

net of tax 18) s BRI IB 49 (702)
Share of other comprehensive income of ELBE AR EMEEUA > bk

associates, net of related income tax HERAFTIER 2,176 =

Iltems that may be reclassified subsequently to & E# H 18 F 82 ZHVEH !
profit or loss:
Exchange differences arising on translation 8 SN EFEEEPIER ZEE

of foreign operations 9,172 (1,954)
Share of other comprehensive income of FELEE AR EMEEUWA > bk

associates, net of related income tax RIS 1,744 612

Total comprehensive income for the period ZHIZEUIA &5 14,247 13,220

Total comprehensive income for the period U T& A EMEMNEEHEZEHKAES
attributable to:

Owners of the Company EiN/NCIEZ T =N 14,200 13,121
Non-controlling interests R m 47 99
14,247 13,220
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Condensed Consolidated Statement of Financial Position

R S MBI R R
At 30 June 2026
20264F6530H

30 June 31 December
2026 2025
2026 20254
6H30H 12H31H
US$’°000 US$’000
FET FET

Notes (unaudited) (audited)
Kzt (REER) (&8’ 1%)
Non-current assets ERENEE
Property, plant and equipment ME-BEKRRE 10 59,134 60,251
Right-of-use assets FREEE 10 22,466 23,063
Investment properties B 1,493 1,644
Goodwill GRS 31,094 30,074
Other intangible assets HEtmpEE 34,959 34,853
Interests in associates REE A B2 #m 71 121,605 118,128
Equity instruments at FVTOCI BARBESAEMEE
WA TE 1,584 1,535
Deferred tax assets RILIRIBEE E 1,720 1,739
Deposits RBE 44,188 42,577
318,243 313,864
Current assets REEE
Inventories =7E 50,362 43,613
Trade and bills receivables B 5 R EHEERRR 12 46,142 44,998
Other receivables, deposits and prepayments HfthFEUIRR ~ RE S
V=S ENNEN 16,667 14,786
Tax recoverable FANRIE - 73
Financial assets at fair value through profit or %A R EE ABiH
loss (“FVTPL") (e A REES AEBHE)
NEMEE 52,966 51,965
Cash and cash equivalents RERIBEEEY 122,979 124,449
289,116 279,884
Current liabilities REE R
Trade and bills payables BS R EEEMIRR 13 46,839 40,047
Other payables and accruals HihEMERERRBIRER 33,727 43,974
Contract liabilities aRaE 1,364 1,192
Borrowings N 14 7,684 5,433
Deferred income 15 JE YR 2 148 144
Lease liabilities HESRE 1,731 2,229
Financial liabilities at FVTPL BARBES ABRZNER
afE 480 400
Tax liabilities mEas 3,520 3,934
95,493 97,353
Net current assets FREEE 193,623 182,531
Total assets less current liabilities WEERREAR 511,866 496,395
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Condensed Consolidated Statement of Financial Position

MR SMEA R

At 30 June 2026

JR2026F6530H
30 June 31 December
2026 2025
20265 20254
6H30H 12H831H
US$’000 US$’000
FEx FEx
Notes (unaudited) (audited)
i3 (REEZ) (&8’ 1%)
Non-current liabilities ERBAE

Borrowings EEN 14 8,809 8,109
Deferred income IEEU 204 188
Lease liabilities HEaE 2,623 2,790
Deferred tax liabilities RIERIBEE 6,497 6,637

Financial liabilities at FVTPL BAnREESAERN
TRBaE 1,972 2,398
20,105 20,122
NET ASSETS FEE 491,761 476,273

Capital and reserves B K #E

Share capital [EZIN 15 1 1
Reserves HE 486,916 473,035

Equity attributable to owners KNBIER AELER
of the Company 486,917 473,036
Non-controlling interests JEFEH M 4,844 3,237
TOTAL EQUITY s 491,761 476,273
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Condensed Consolidated Statement of Changes in Equi

BRSNS ER

For the six months ended 30 June 2026

B £20269F6/5304 1E61E A
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Condensed Consolidated Statement of Changes in Equi

ARG SRS R

For the six months ended 30 June 2026

B 22026 F6H30H 16185
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Notes:

(i)

Condensed Consolidated Statement of Changes in Equity

The other reserve of the Group mainly represents: (a) the Group’s
share of other comprehensive income from interests in associates
(b) the difference
between the amount by which the non-controlling interests are

that will not be reclassified to profit or loss;

adjusted and the consideration paid arising from the acquisition of
additional interests in a subsidiary in previous years; and (c) other

capital contributions from non-controlling interests.

During the current interim period, the Group completed a capital
injection of RMB8,450,000 (equivalents to US$1,241,000) into its
Ltd (“Zhejiang NVC”), by
an independent third party, Zhejiang Miler Technology Co., Ltd

subsidiary, Zhejiang NVC Lamps Co.,

(“Zhejiang Miler”). The capital injection resulted in a dilution of the
Group’s effective interest in Zhejiang NVC from 51% to 40.8%.
The transaction has been accounted for as an equity transaction.
The Group recognised an increase in non-controlling interests of
approximately RMB10,595,000 (equivalents to US$1,560,000)
and a corresponding adjustment of approximately RMB2,145,000
(equivalents to US$319,000) to equity attributable to owners of the
Company in other reserves.

(i)

BRSNS ER

For the six months ended 30 June 2026
B F20264F6530H (L6185
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Condensed Consolidated Statement of Cash Flows

e SRR HRER

For the six months ended 30 June 2026
Bl F20265F6/530H 1F618 5

Six months ended 30 June

#HZE6H30B 1L6E A
2026 2025
2026 2025
US$’000 US$’000
FET FEx
(unaudited) (unaudited)
(REEIZ) (RE&EZ)
Operating activities R EE
Cash from operations REMBHRE 8,660 6,635
Income tax paid EHFTER (1,391) (2,094)
Net cash from operating activities REEBMRIRE R 7,269 4,541
Investing activities KEEE
Interest received BUF 2 1,462 990
Purchases of property, plant and equipment BB % - BE K& H (1,512) (3,231)
Proceeds from disposal of property, plant and R E¥) % - B E K& &IPS 18
equipment 520 204
Proceeds from disposal of financial assets at HEZAAEBEFAEBENEHEE
FVTPL N EEEE 26,853 -
Purchases of financial assets at FVTPL BEEAABEFABENEREE (26,866) =
Additions to other intangible assets REHMEBEEEE (1,038) (451)
Net cash used in investing activities KREEEMARE R (581) (2,488)
Financing activities AL SEE
Repayments of borrowings BEBR (9,725) (2,603)
New bank loans raised HEENIRTER 12,307 13,722
Payments for contingent consideration FERELR (140) =
Capital contribution from non-controlling KEFEEHEERITE
interests 1,241 -
Dividends paid to non-controlling interests ) FEFEGI S IR RIS (9,183) -
Lease payments ENR (1,316) (1,355)
Interest paid BEFE (402) (259)
Net cash (used in) from financing activities R &5 (Fi ) FAiSIR& 348 (7,218) 9,505
Net (decrease) increase in cash and cash ReERFREEEY (L) BMmEsE
equivalents (530) 11,558
Cash and cash equivalents BYRERREEEY
at the beginning of the period 124,449 93,928
Effect of foreign exchange rate changes, net XS5 2328 (940) (873)
Cash and cash equivalents HERREERREEEY
at the end of the period 122,979 104,613
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1.

Notes to the Condensed Consolidated Financial Statements

Basis of Preparation

The condensed consolidated financial statements of NVC
International Holdings Limited (the “Company”) and its
subsidiaries (collectively referred to as the “Group”) for the six
months ended 30 June 2026 have been prepared in accordance
with International Accounting Standard 34 Interim Financial
Reporting issued by the International Accounting Standards
Board (“IASB”) as well as the applicable disclosure requirements
of the Rules Governing the Listing of Securities on The Stock
Exchange of Hong Kong Limited.

Principal Accounting Policies

The condensed consolidated financial statements have been
prepared on the historical cost basis except for certain financial
instruments which are measured at fair value, as appropriate.

Other than additional accounting policies resulting from
application of amendments to IFRS Accounting Standards, the
accounting policies and methods of computation used in the
condensed consolidated financial statements for the six months
ended 30 June 2026 are the same as those presented in the
Group’s annual consolidated financial statements for the year
ended 31 December 2025.

Application of amendments to IFRS Accounting
Standards

In the current interim period, the Group has applied the following
amendments to IFRS Accounting Standards issued by the IASB,
for the first time, which are mandatorily effective for the Group’s
annual period beginning on 1 January 2026 for the preparation of
the Group’s condensed consolidated financial statements:

Amendments to IFRS 9 and  Amendments to the Classification
IFRS 7 and Measurement of Financial
Instruments

Amendments to IFRS 9 and  Contracts Referencing Nature-
IFRS 7 dependent Electricity

Amendments to IFRS
Accounting Standards

Annual Improvements to IFRS
Accounting Standards - Volume
11

RBRR ST R R M cE

For the six months ended 30 June 2026
B £20264F6/530H 1L618 5
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HE2026FE6H8301 618 B /R4
EMBERRMEBN 2 st BEE K st
BHFHEREBEEHE2025F12831
HEEENEEGZAVHEBREMY
mE—H

FERERMEBREEN G ER
ZIE5]

MAFEBEE ~EEEXEAR
2026F 1A 1HRMB Z FEHE RG]
Mz T EHEREtEEZER
MW EREBERSERL G5 £ER]
BT UREAEB BB ST
ETE

BEMHERSE RMIADBKE
ZRIFETR K B8 21E5]
B BR A 5 ¥R
ERBTIHEZ
(X

BERMBRE S REBEAER
BB K EFEBNZER
BIFRA RS
ERBETHRZ
&5]

EERMBRES BERMBRSER
ZREER  FEENFEXN
Z1E5] E-—F11E

BETERZEREIRAST 2026FHHIRE
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MR S ME R R IMsE

For the six months ended 30 June 2026

&L F20264F6/530H 1E61E 5
2.  Principal Accounting Policies (continued) 2. FEFHEEK &
Application of amendments to IFRS Accounting FEFE R SRS 4B = £ 8)
Standards (continued) Z1E:T (&)
The application of the amendments to IFRS Accounting AOHAEARS FE A B PR B 75 3k & & 81
Standards in the current interim period has had no material g EHZEITIEHAXERRE
impact on the Group's financial positions and performance for B RBEFHAEZHERIERER
the current and prior periods and/or on the disclosures set out in SN EZEEEESMBERERFAE
these condensed consolidated financial statements. IWEERE AT E-
3. Revenue 3. WA
(i) Disaggregation of revenue from contracts with i) DINEESRERKA
customers
For the six months ended 30 June 2026
# 2202665 30H L-6{E B
International Domestic International
NVC non-NVC non-NVC
brand brand brand Total
PR il Ei] 3
BtmE EELmE  EETRE =5
US$’000 US$’000 US$°000 US$’000
FT=x FE=x T=x T=x
Sales to external customers  fHE FIMER R 15,614 3,977 99,912 119,503
Geographical markets IR
United States eS| - - 72,219 72,219
Japan B - - 22,426 22,426
The PRC HE - 3,977 - 3,977
Netherlands of | - - 1,579 1,579
United Kingdom HHE] 7,987 - 645 8,632
Other countries HE 7,627 - 3,043 10,670
Total A 15,614 3,977 99,912 119,503

Timing of revenue recognition 4 A B 3253
A point in time SR 15,614 3,977 99,912 119,503
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Notes to the Condensed Consolidated Financial Statements

RABRR S ME R McE

For the six months ended 30 June 2026
B F20264F6530H (L6185

Revenue (continued)

(i)

Disaggregation of revenue from contracts with

customers (continued)

For the six months ended 30 June 2025

WA (&)

(i) DBUEREERA (E)

HZE2025%568300 L6182
International Domestic International
NVC non-NVC non-NVC
brand brand brand Total
il " Bl
ErmbE EELIRE  EELRE =k
US$'000 Us$'000 US$’000 US$'000
FERT FER TEn TEn
Sales to external customers  $HEFINIRE 15,859 4,348 86,955 107,162
Geographical markets BTG
United States ESYE - = 63,005 63,005
Japan BA& = = 19,831 19,831
The PRC i - 4,348 = 4,348
Netherlands el - - 534 534
United Kingdom 5 9,363 S 7 10,080
Other countries HiE R 6,496 = 2,868 9,364
Total At 15,859 4,348 86,955 107,162
Timing of revenue recognition 4% A B s2 55
A point in time EEEH® 15,859 4,348 86,955 107,162

BTERERAEIRASR 2026F RIS
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Notes to the Condensed Consolidated Financial Statements

MR S ME R R IMsE

For the six months ended 30 June 2026
&L £20264F6/530H 1L618 5

4, Operating Segments

Information reported to the executive directors of the Company,
being the Chief Operating Decision Maker (“CODM”), for the
purposes of resource allocation and assessment of segment
performance focuses on types of goods or services delivered or

provided.

Specifically, the Group’s reportable segments under IFRS 8 are as

follows:

. International NVC brand — sales of NVC branded lighting
products outside the People’s Republic of China (the
“PRC")

o Domestic non-NVC brand — domestic sales of non-NVC

branded lighting products in the PRC

o International non-NVC brand - sales of non-NVC branded
lighting products outside the PRC

The following is an analysis of the Group’s revenue and results by

reportable segments:

For the six months ended 30 June 2026

Segment revenue:
Sales to external customers

Segment results

Reconciliation

Other income

Other gains and losses

Unallocated expenses

Reversal of impairment losses under
expected credit loss model, net

Finance costs
Share of results of associates

Profit before tax

PEHA
HETINIERR

NEER

HEEE
HA
HtthiB s
ANEER
BREMEERRRY
THERKH
#E
MBER
BEHEADRR

TRl
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International
NVC

brand

PR

ELmi
Us$'000
FER

15,614

EE DR

HETERDE RGN BRITM
BRETEARANTES AIEEEE
REBRANTEBEERRAL) WER
EPRARRMNRIRENE RARE

BEEmMs ~5ERERMBREE
A8 TR S D EUT ¢

. BERELTmE-RHEARR
ME (TR ) BN EE £ 5
h PR PR 2 o

. BRI FELmE-NREER
HEFELmERRER

. B FRIE T L M hg — i R E R S
HEFELmERAEER

UTR/BRERDEBZINHAERD
WA KREED -

HE2026F6830H 1L61ER

International
non-NVC non-NVC
brand brand

A el
FELRE FELRE
US$’000 US$’000
FTXT SR

Domestic
Consolidated

]
US$'000
FER

3,977 99,912 119,503

6,678

562 32,030 39,270

3,463
(1,614)
(34,524)

80
(402)
(4,238)

2,035



Notes to the Condensed Consolidated Financial Statements

RABRR S ME R McE

For the six months ended 30 June 2026
B F20264F6530H (L6185

Operating Segments (continued) 4., RKEQDE (&
For the six months ended 30 June 2025 H E2025F6H30H LL61EA
International Domestic International
NVC non-NVC non-NVC
brand brand brand  Consolidated
S A 3
EtmiE  FETRE FELIRE e
US$'000 US$'000 US$'000 US$’000
FT=x FEx FTEx FEx
Segment revenue: DEWA :
Sales to external customers HETIBER 15,859 4,348 86,955 107,162
Segment results DEEE 6,089 759 33,728 40,576
Reconciliation BEEE
Other income H A 3,187
Other gains and losses HithiBsm 8,357
Unallocated expenses xDEER (34,283)
Recognition of impairment losses under TEHA15 S 4 HER
expected credit loss model, net THRERXKX
B 2 E (268)
Finance costs MHER (259)
Share of results of associates FELHE AT EE (568)
Profit before tax TR 16,742

Segment profit represents the profit earned by each segment
without allocation of other income, other gains or losses,
impairment losses under expected credit loss model, net of
reversals, unallocated expenses, finance costs and share
of results of associates. This is the measure reported to the
CODM for the purposes of resource allocation and performance
assessment.

The CODM makes decisions according to operating results
of each segment. No analysis of segment asset and segment
liability is presented as the CODM does not regularly review
such information for the purposes of resources allocation and
performance assessment. Therefore, only segment revenue and
segment results are presented.

DEFEIE S D MATERIBIFIE > R
DEHEMBA BB BHREE
BRBEETRRERSR GORRAEHE)
AOEER -MBERAMREBGLHER
BIEB LR EB/ETEEBERRA
RRE R B e &R IR T B HE i o

TEEEBEBRRARBROMNEE
FEFHRR - ARETEZEERRA
TEHRERIEARRFIGZE
WMmERBERILEER  FHIER27
DEEERDBEEDHT - EHIL - #
25 DB A R 73 BR 3 A4E o

BTERERAEIRASR 2026F RIS

47
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MR S ME R R IMsE

For the six months ended 30 June 2026
&L £20264F6/530H 1L618 5

5. Other Income Hhlr A
Six months ended 30 June
HZ=6H3001L6EA
2026 2025
20265 20255
uUS$’000 US$’000
F=T FE
(unaudited) (unaudited)
(REEEZ) (RE&EZ)
Government grants and other subsidies B 7 # B e EL Ath 48 B 27 279
Bank interest income SRITH B WA 1,462 990
Consultancy service income FBEARFEUA 579 572
Trademark licensing fee EiEFr e & 437 508
Rental income — lease payments that are TS A —EEEHRE M
fixed 358 243
Surcharges from suppliers KEHREENEMNE 239 129
Others Hqh 361 466
3,463 3,187
6. Income Tax Expense FRriSIRE&ER
Six months ended 30 June
#F6A30HL6EA
2026 2025
20265 20254
US$’000 US$’000
F=T F=7T
(unaudited) (unaudited)
(REBER) (R EZ)
Current tax: BPHRIR IS -
Hong Kong Profits Tax ERMER 605 807
PRC Enterprise Income Tax AR (RS 214 88
Other countries HAE xR 510 732
1,329 1,627
Deferred tax IRIEFRIE (400) (149)
Total =1 929 1,478
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Notes to the Condensed Consolidated Financial Statements

Income Tax Expense (continued)

Under the two-tiered profits tax rates regime of Hong Kong Profits
Tax, the first HK$2 million of profits of the qualifying group entity
will be taxed at 8.25%, and profits above HK$2 million will be
taxed at 16.5%. The profits of group entities not qualifying for the
two-tiered profits tax rates regime will continue to be taxed at a
flat rate of 16.5%.

Under the Law of the PRC on Enterprise Income Tax (the “EIT
Law”) and Implementation Regulation of the EIT Law, the tax rate
of the PRC subsidiaries is 25% for both periods presented.

ETi Solid State Lighting (Zhuhai) Limited and Zhejiang Jiangshan
Sunny Electron Co., Ltd. were recognised as high-tech enterprise
by the PRC tax authority and entitled a preferential tax rate of
15% for both periods.

Taxation arising in other jurisdictions is calculated at the rates
prevailing in the relevant jurisdictions.

The Group is operating in certain jurisdictions where the Pillar
Two Rules is enacted but not effective. However, as the Group’s
consolidated annual revenue is expected to be less than
EUR750,000,000, the management of the Group considered the
Group is not liable for top-up tax under the Pillar Two Rules and
therefore, has not made relevant disclosures of qualitative and
quantitative information about the Group’s exposure to the Pillar
Two income taxes.

RABRR S ME R McE

For the six months ended 30 June 2026
B F20264F6530H (L6185

FRGIRER (&

REEBMNERMNMRMERKE X
HE cEREBRSEMNE2,000T
B ER1%8.25% M IR KR > M
2,000 F BT ERF)EEIZ16.5%
HREHR - AFTEMAF SRR
XA ENEBRSENN BEEER
16.5% M4 — 1 RH-IK o

RIFEPBECEMERE (THERE
£ RIEEMRERIAEHEGESL 1P
FEANRBAS R MEZY BN
MELH25%

A (BkiE) XBMEARRE KM
LDILW=ZREBEFERLADHEPEAR
BREES A NRMESRE BRNW
EHRBEZE15%NEERK-

HMB ZREELENNEAEDRER
BEERBRITNESE

AEBEFECEABESRENS
“EHBRAMNBEEERBER R
M BERNAEBNGSERATETER
750,000 F Bl KEREIEES
A RBBE _SZHRA KEBEEHE
WK A KEBRKEZ
THAERAMRNEEREEER
ETHEBRE -

BTERERAEIRASR 2026F RIS
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MR S ME R R IMsE

For the six months ended 30 June 2026
&L £20264F6/530H 1L618 5

7. Profit for the Period 7.

ZHAF)H

Profit for the period has been arrived at after charging (crediting):

ARFEENRR Gt A) THEE

=

Six months ended 30 June

Amortisation of other intangible assets Hhima & E#
(included in cost of sales) (Gt AH & B A)

Depreciation e
- Property, plant and equipment —ME- -BERKE
— Investment properties —REYE
- Right-of-use-assets —ERAEEE

Total amortisation and depreciation B ITEAREE

Employee benefit expenses EE®AMAX
(including directors’ remuneration): (BEEEHD) !
Wages and salaries TERME
Pension scheme contributions RAE ST EIMHR
Other welfare expenses HuthEF & B

Total staff costs BT A4EEE

Cost of inventories recognised as WRAEBERANEFEERA
expense

Research and development costs MEKRAEER
(included in “other expenses”) GtATEMER))

Write-down of inventories (included in WRES
“cost of sales”) (Gt ATEHE M 25)

REERAEETRE
BRmiy (D) - FE

Reversal (recognition) of impairment
losses under expected credit loss
model, net

NVC International Holdings Limited INTERIM REPORT 2026

#ZF6A30HLL6EA

2026 2025
2026 20254
US$’000 US$'000
F=ET FE7x
(unaudited) (unaudited)
(RBEZ) CREEZ)
2,054 1,348
2,787 3,269

204 370

1,415 1,130
6,460 6,117
21,152 21,117
2,119 2,070

516 564
23,787 23,751
78,481 66,444
3,834 3,123
1,752 142
80 (268)




Notes to the Condensed Consolidated Financial Statements

Earnings Per Share

The calculation of the basic earnings per share attributable to the
owners of the Company is based on the following data:

RABRR S ME R McE

For the six months ended 30 June 2026

Profit for the period attributable
to owners of the Company for the
purpose of basic earnings per share

BRAEERSRERNN

KABEREANEGEZ
FERFH

Weighted average number of
ordinary shares for the purpose of
basic earnings per share

AR EEREREFNN

EFELYIEERS S

No diluted earnings per share were presented as there were no
potential ordinary shares in issue for both periods presented.

B 20264 6/530H 1E61EH
ERER
KRB HEBEANEBGLEEERSRRF G
BERENRUTEE
Six months ended 30 June
#E6H308 LL6fEA
2026 2025
2026 20255
US$’°000 US$’000
F=T FET
(unaudited) (unaudited)
(REEEZ) (RE&ER)
959 15,218
2026 2025
20264 2025%
’000 ‘000
T T
(unaudited) (unaudited)
(REEEIZ) (REEERZ)
507,274 507,274

REJHEEREN  EAmEZS]
HETEDSSTEESER

BTERERAEIRASR 2026F RIS
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Notes to the Condensed Consolidated Financial Statements

MR S ME R R IMsE

For the six months ended 30 June 2026

B 22026465304 L6185

10.

11.

Dividend

No dividend was paid or proposed for ordinary shareholders of
the Company during the current and prior interim periods, nor
has any dividend been proposed since the end of the reporting
period.

Movements in Property, Plant and
Equipment and Right-of-Use Assets

During the current interim period, the Group disposed of certain
property, plant and equipment with an aggregate carrying amount
of US$397,000 (unaudited) (six months ended 30 June 2025:
US$275,000 (unaudited)) for cash proceeds of US$520,000 (six
months ended 30 June 2025: US$204,000), resulting in a gain on
disposal of US$123,000 (unaudited) (six months ended 30 June
2025: loss on disposal of US$71,000 (unaudited)).

In addition, during the current interim period, the Group acquired
property, plant and equipment of approximately US$1,512,000
(unaudited) (six months ended 30 June 2025: US$3,231,000
(unaudited)).

During the current interim period, the Group entered into new
lease agreements for the use of leased properties for 3 years.
On the lease commencement, the Group recognised right-of-
use assets and lease liabilities of US$650,000 (unaudited) (six
months ended 30 June 2025: US$2,622,000) and US$650,000
(unaudited) (six months ended 30 June 2025: US$2,622,000)
respectively.

Interests in Associates

10.

11.

35}

ARBRER RBETRHHBER
M AR R R HBRIKR S B
HHARLURTFARBIRKEAMRE

:::::

RATEERE xEFEEEER
BEA397TFTET CGREER) (HE
20256 H30H LL6E A : 275F FE 7T
(RE&8=2)) WETYE BEKRRKR
o IREFAERIEAL20F =7 (B
FE2025F6H308 E6MEA  204F
E7o) c BHHEWFE123F =T 5k
LRIz (B E2025F683081E6
BR : HEBE71TET RE&EE
%)) o

Eoh s R HAEAR  ZREEBEBELN
1,5612F E75 R EZ) (B E2025
F6H30H 1E6MER : 3,231 FE7t (5=
BERZ)) NYE- BB KRR

RAMEEE xEEHREHES
MEITIUFEERZ AA=F -1
TRERWBE  REE DR EDFERE
BERBEABS0TET GRESE
%) (HE2025%F6830H LL61EA
2,622F E7T) R650TF E T (KK H
%) (B Z=2025F6H308 L6MEA
2,622F%E7T) °

REEAT Z

Cost of interests in associates

Share of post-acquisition profit and
other comprehensive expense,
net of dividends received

Impairment losses recognised

SRR ERBIE

NVC International Holdings Limited INTERIM REPORT 2026

REE AR BRI A
FEEWERNEREMEE
BR NBREWERE

30 June 31 December
2026 2025
20265 20255
6H30H 12A31H
US$’000 US$’'000
FET F=E7
(unaudited) (audited)
(RREZ) (RER)
151,110 146,425
(812) (494)
(28,693) (27,803)
121,605 118,128




11.

Notes to the Condensed Consolidated Financial Statements

Interests in Associates (continued) 11.

Details of each of the Group’s principal associates at the end of
the reporting period are as follows:

Country of Principal Proportion of

incorporation/  place of ownership interest
Name of entities registration business held by the Group

B3y KEAMS
ERLHE HRER TEEEHE A LAl

KGRI 31.12.2025
20265 20255
6H30H 12A31H

(unaudited) (audited)
(REEH) EE39)

Brilliant Lights International Holding ~ Singapore Singapore 30% 30%
Pte. Ltd. (‘BLIHP")

Briliant Lights International MmN iR
Holding Pte. Ltd. (TBLIHP 1)

Zhuhai Zhengtong Electrical The PRC The PRC 10% 10%
Industrial Co., Ltd.* ("ZZEI")

KETERBIELRRAT HE HE
(HREIER))

Beijing Marriott Runde Energy The PRC The PRC 20% 20%
Saving Technology
Co., Ltd.* (‘BJWH")

TREBESERRERAT A HE
(FRER)

. These companies are limited liability company in the PRC.

The above table lists out the associates of the Group which, in
the opinion of the directors, principally affect the share of results
of associates for the period/year or constitute a substantial
portion of the Group’s interests in associates. To give details of
other associates would, in the opinion of the directors, result in
particulars of excessive length.

RABRR S ME R McE

For the six months ended 30 June 2026
B F20264F6530H (L6185

REEQAR 2= (&

FEBRIEREQATNRENAR
REEWT

Proportion of
voting rights
held by the Group Principal activities
FEEFS
RERLH TEEY
RVCRIZG  31.12.2025
2026%F 20255
65308 12A318
(unaudited) (audited)
(REEEH) &)

30% 30% Investment holding and
manufacture and sales of
lamps, luminaries, lamp
transformers, lighting
electronic products and
other appliances

RERRNRYEREE
KR BEERER
# RASTERKEM

10% 10% Sales of lamps, luminaries,
lighting electronic
products
and other appliances

HERR BE-RBET
EmREMER

20% 20% Research and development
of LED lighting products
and other appliances

LEDRFAE R REMKXEN
i

# ZEANBZERENEREER
ER)

ERINHEER B/ ETERTERB LB
EABHE FEXERNEREASE
ERHMEATARmEERLIZE
EEBEAT EFRAY HEMB
ERAFRBE ELERBERST

o

BTERERAEIRASR 2026F RIS
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MR S ME R R IMsE

For the six months ended 30 June 2026
&L £20264F6/530H 1L618 5

12. Trade and Bills Receivables

12.

B % kR BB UWER

Trade receivables
Less: allowance for credit losses

Bills receivables

E 5 EURRR
W EERKEE

RIEEUERR

The following is an analysis of trade receivables by age, net of
allowance for credit losses, presented based on the transaction

date.

30 June 31 December
2026 2025
20265 20255
6H30H 12H31H
US$’000 US$’000
FET FET
(unaudited) (audited)
(REEEIZX) (R&EZ)
46,591 45,485
(449) (556)
46,142 44,929
- 69
46,142 44,998
UTHRERNRZBHENZKREE
PHEZEWERR (BIIREERX

B Moo

Within 3 months
4 to 6 months

7 to 12 month

1 to 2 years
Over 2 years

3EAAN
4ZE61@ 8
7TE128 A
1525
2FEM

The Group allows an average credit period of 30 to 90 days to its

trade customers.

As at 30 June 2026, the Group held no bills received for future
settlement of trade receivables (31 December 2025: US$69,000).
All bills received by the Group are with a maturity period of less

than six months.

54 NVC International Holdings Limited INTERIM REPORT 2026

30 June 31 December
2026 2025
20265 20254
6H30H 12H31H
US$’000 US$’000
F%ET FxE
(unaudited) (audited)
(RBREZ) (B
42,569 39,328
1,530 3,884

609 564

298 38

1,136 1,115
46,142 44,929

FEEGTHEZEFNTHEESR

HA#&30FE 90K °

R2026FE6 8300 AEE Y FEiF
EARKAREEEZRERINRTNE
WEHE (2025%F12H31H : 69T %=
7o) o REBEUW BT A ZiE M 2
HABR /LR NE B o



12.

13.

Notes to the Condensed Consolidated Financial Statements

Trade and Bills Receivables (continued)

Other than bills receivables, carrying amount of trade receivables
amounted to US$5,089,000 (unaudited) (31 December 2025:
US$7,479,000) have been pledged as security for the Group’s
borrowings.

The basis of determining the inputs and assumptions and the
estimation techniques used in the condensed consolidated
financial statements for the six months ended 30 June 2026 to
calculate the impairment losses of trade and bills receivables
under expected credit loss model are the same as those followed
in the preparation of the Group’s annual financial statements for
the year ended 31 December 2025.

During the current interim period, the Group reversed the
impairment losses of US$80,000 (unaudited) (six months ended
30 June 2025: recognised impairment losses of US$268,000
(unaudited)) under expected credit loss model.

Trade and Bills Payables
The following is an analysis of trade payables not under supplier

finance arrangement by age, presented based on the transaction
date.

12.

13.

RABRR S ME R McE

For the six months ended 30 June 2026
B F20264F6530H (L6185

BZRRERBWIRR (&

br E IR FE U BR T 4h > BREI(E5,089F
ET CR&EZ) (20255F12H31H
7479F E7T) NEBEZEWERNEE
AREBRGREF ST LUEIF -

HE2026FE6830H L6188 Z /8
REVERRIBAETH AZIER
RENEEUR G A E (UETERE
BHEEEAEETES RRIEEW
IR R (EIEL) BREAERHE
2025F12HA31HILEEZFEEMK
WRUAEMRER -

RATHERE  AEBRBRBEHEE
BEER R ERAS0TET Gk
KEwiZ) (B E2025F68308 1E61E
B RESRRER %268 T E T hiK=E
%)) o

BRREREMERR
UTARRRS AH2IRRRE

DL FHERREZSF TESE
HERFRBY D A7

Within 3 months 3EA AN

4 to 6 months AZ6ME B
7 to 12 months 7TE12@A
1to 2 years 1524
Over 2 years 2FEL E

30 June 31 December
2026 2025
2026 20254
6830H 12831H
US$’000 US$’000
F%ET FE7x
(unaudited) (audited)
(RREZ) (ER)
36,141 35,424
757 421

65 362

101 228

1,268 732
38,332 37,167

BTERERAEIRASR 2026F RIS



Notes to the Condensed Consolidated Financial Statements

MR S ME R R IMsE

For the six months ended 30 June 2026
&L £20264F6/530H 1L618 5

14. Borrowings

14.

Bank loans
Unsecured (Note a)
Secured (Note b)

RITER
EIKA (M5ta)
HKE (MisEb)

Analysis as: DT
non-current JETRE
current MEN
Notes:
a) The loans are unsecured, carried interest at variable

rates ranging from one-year Loan Prime Rate (the “LPR”)
promulgated by the People’s Bank of China less 20
basis points and are repayable by the end of December
2027. Of the total outstanding loans, RMB30,000,000
(equivalent to US$4,405,000) is repayable in October
2026 and is classified as current liabilities, while the
remaining RMB60,000,000 (equivalent to US$8,809,000)
is repayable in October 2027 and December 2027 and
is classified as non-current liabilities. The proceeds were
used to finance daily operations.

b) The loans are secured, carried interest at a variable rate
of 1.9% above the Bank of England base rate and are
repayable within one year. The proceeds were used to
finance daily operations.
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&K
30 June 31 December
2026 2025
2026 20255
6830H 128318
US$’000 US$’000
FE7T FE
(unaudited) (audited)
(REEEIZ) (RER)
13,214 12,955
3,279 587
16,493 18,542
8,809 8,109
7,684 5,433
16,493 18,542

Miet -

a)

b)

S

ZEERAEIRT LUFEF R
S MEAPEAARBITAGN—
FHEFHIBREME (TLPR))
JR20ME E B W AR 2027F 128
[RREE -EREEENEBE T
AR #30,000F 7t (1 E1°4,405F
E7t) BR20265F 108 EE > 9
mARHEE 5T AR60,000
Tt FBE 8,809 % 7T) BIZER
20274108 FR2027E 12888 It
DEAERBEB REERFFE
RECARARDBEEERHES

Al

i3

BEERBEER LTBRIE
B MEAREMIRTNRSRE
A01.9% » 3 R — £ PO © BB
BT RUEE AN A R EER
HHES



Notes to the Condensed Consolidated Financial Statements

RABRR S ME R McE

For the six months ended 30 June 2026
B F20264F6530H (L6185

15. Share Capital 15. B&7s

Number of
shares

RIZ%E

’000
T

Authorised ordinary share of SR E {E0.000001E TTHY

Share
capital
s
us$

E Y

US$0.000001 each AEZER 50,000,000 46,977
Issued and fully paid BRITRERE
At 31 December 2025 (audited) and R2025FE12831H (8% K

30 June 2026 (unaudited) 202668308 (R&EFEIZ) 507,274 1,268

16. BARRHMEE

16. Capital and Other Commitments

30 June 31 December
2026 2025
20265 20255
6H30H 12831H
US$’°000 US$’000
FE FErx
(unaudited) (audited)
(REBEZ) (REZ)
Amounts contracted for but not provided ~ BiJ&1B RNz &I iRE
in the condensed consolidated financial BENETE
statements
— Acquisition of property, plant and —BEYE -BERSEE
equipment 781 519

BTERERAEIRASR 2026F RIS
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Notes to the Condensed Consolidated Financial Statements

MR S ME R R IMsE

For the six months ended 30 June 2026

B 22026465304 L6185

17.

Fair Value Measurements of Financial
Instruments

Fair value measurements and valuation processes

The management of the Group determines the appropriate
valuation techniques and inputs for fair value measurements.

In estimating the fair value, the Group uses market-observable
data to the extent it is available. The management of the Group
reports the findings to the board of directors of the Company to
explain the cause of fluctuations in the fair value of the assets and
liabilities.

The fair value of these financial assets and financial liabilities are
determined (in particular, the valuation technique(s) and inputs
used), as well as the level of the fair value hierarchy into which the
fair value measurements are categorised (Levels 1 to 3) based on
the degree to which the inputs to the fair value measurements is
observable.

o Level 1 fair value measurements are those derived from
quoted prices (unadjusted) in active market for identical
assets or liabilities;

o Level 2 fair value measurements are those derived from
inputs other than quoted prices included within Level 1
that are observable for the asset or liability, either directly
(i.e. as prices) or indirectly (i.e. derived from prices); and

. Level 3 fair value measurements are those derived from
valuation techniques that include inputs for the asset or
liability that are not based on observable market data
(unobservable inputs).

NVC International Holdings Limited INTERIM REPORT 2026

17.
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17.

Notes to the Condensed Consolidated Financial Statements

Fair Value Measurements of Financial

Instruments (continued)

Fair value measurements and valuation processes

(continued)

Fair value of the Group’s financial assets and financial

liabilities that are measured at fair value on a recurring basis

Financial assets

EHEE

Equity instruments at FVTOCI
BRRAREFALMRERANERZTR
Listed equity investments

thEaRE

Unlisted equity investments

FLTERRE

Financial assets at FVTPL
ROAREFARENERER

Debt securities and money market funds
EBESREBTRES

Derivatives

IR

Financial liabilities

ERER

Financial liabilities at FVTPL
RARABEAARENERER

Contingent consideration payable

EfiAARE

Derivatives

I8

Note: There were no transfers between Level 1, 2 and 3 during

the period.

Fair value as at

RABRR S ME R McE

For the six months ended 30 June 2026
B F£2026F6/530H 1L618 5

17. %E_%IEZ’&&EEE%%

/1L

[REBEAERGEERRF (&

BREEMBEUAABEHNEZLE
BAzHEEREMERZAAEE

Valuation technique(s) and key input(s)

fEAEREREAYE

RUTREBNALER
At At
30 June 31 December
2026 2025
120265 20255
6A 300 12R31H
US$'000
Txn
(unaudited) (audited) - Fair value higrarchy
(*EEH) (EEm) AAEEZH
1,468 1,423 Level2
528
116 112 Level 3
£
52,643 51,965 Level 2
E28
323 - Level2
E28
2,436 2,708 Level 3
F=R
16 90 Level2
EZH

Quoted bid prices in a market with insignificant transaction volume

RRABFANTRZRE

Income approach - In this approach, the discounted cash flow method was used to capture the
present value of the expected future economic benefits to be derived from the ownership of
this investee, based on an appropriate discount rate.

WAE-EERA AT BRAGRSRELREBENTRERERAARAUN ZREES
MRERPEGNEER G RE

Quoted price provided by financial institution
SHBEREZRE

Discounted cash flow. Future cash flows are estimated based on forward exchange rates
(from observable forward exchange rates at the end of the reporting period) and contracted
forward rates, discounted at a rate that reflects the credit risk of various counterparties.
ARRSRE ARAENERREENES RERERAVERINERES) RAFES
ExfEih I RRBARR A HFERERNEZAR.

Income approach - In this approach, discounted cash flow method was used to estimate
the present value of the contingent consideration to be settled by the Group, based on an
appropriate discount rate.

W/&Jﬁ%ﬁ&ﬁﬁﬁiﬁf@’@ﬁ?ﬁﬁ%iﬁ%ii@%%E“HﬁfE%M%%%Eﬂ%ﬁfg

Discounted cash flow. Future cash flows are estimated based on forward exchange rates
(from observable forward exchange rates at the end of the reporting period) and contracted
forward rates, discounted at a rate that reflects the credit risk of various counterparties.
TRRSRE ARRLNERRERHEE (REREHAVRRINERES) RAFES
ExfEih U RRBARR A HFERBERNEZAS

st RERE - -FREAF=HZ
30 AL o

BTERERAEIRASR 2026F RIS
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Notes to the Condensed Consolidated Financial Statements

MR S ME R R IMsE

For the six months ended 30 June 2026
Bl F20265F6/530H 1F618 5

17. Fair Value Measurements of Financial

Instruments (continued)

Fair value measurements and valuation processes
(continued)

Reconciliation of Level 3 fair value measurements

17.

TMIAZAREESE

&)

[ABEAEBERGERRF (&

Lot —

20251818 (KFE
PE AR

At 1 January 2025 (audited)
Exchange realignment

At 30 June 2025 (Unaudited) 2025968308 (Ri&®HE

R2026F1B1H (&=E
RARHBEE
ERAE

At 1 January 2026 (audited)
Settlement during the period
Exchange realignment

At 30 June 2026 (Unaudited) R2026F6H30H CGRiEE

Except as detailed in the above table, the fair value of the Group’s
financial assets and financial liabilities are not measured at fair
value on a recurring basis:

. The fair value of other financial assets and financial
liabilities that are not measured at fair value on a recurring
basis are determined in accordance with generally
accepted pricing models based on discounted cash flow
analysis.

o The directors of the Company consider that the carrying
amounts of financial assets and financial liabilities
recognised in the consolidated financial statements
approximate their fair values.

NVC International Holdings Limited INTERIM REPORT 2026

1%)

1%

1%)

1%)

BEERAARBEFENHIR
Unlisted Contingent
equity consideration
investments payable
EEHERESE eI B E
US$’°000 US$’000
Tz FE7
110 2,332
- 368
110 2,700
112 2,708
- (140)
(132)
116 2,436

PR ERFISFHEIN ZEEE

MEE

REMBENAABELIFREER
MEENRANEEE !

Hiw R EEREE

DY

REEFENEREERS
MEBEERNAREE THRER
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DITERE °
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18.

19.

Notes to the Condensed Consolidated Financial Statements

RABRR S ME R McE

For the six months ended 30 June 2026

B 20264 6/530H 1E61EH
Related Party Transactions 18. BAEA RS
Other than as disclosed elsewhere in these condensed MGZEHBESEEMBEREREMME S
consolidated financial statements, the Group has following WEEIN REFHBBAEEUT
transactions with related parties: T5
Six months ended 30 June
#HE6H308 LL6fEAR
2026 2025
2026 20255
US$’°000 US$’000
F=T F=7T
Relationships Nature of transactions (unaudited) (unaudited)
FfR REEE (REEEIZ) (R ER)
Associates of the Group: Trade sales 1 2
FEBEMBERT HE
Purchase 11 -
BE
Consultancy service income 528 500
SBEARFBULA
Trademark licensing fee 437 508

EARET A &

Contingent Liability

During the current interim period, a subsidiary of the Group was
involved in legal disputes concerning patent infringement, arising
in the normal course of business.

At the end of the reporting period and up to date on which these
consolidated financial statements are authorised for issue, the
Directors are of the opinion that, taking into account of the advice
from the Group’s external legal counsel, the expected outcome of
these legal disputes is uncertain. Therefore, it is not practicable
for the Directors to estimate reliably the amount of the obligation
that may arise from this dispute, and the timing and any potential
impact on the Group.

19.

HEEE

RAPEHRE A EE B AR
BARLEXEBBREPEENEF
=RRRMGD -

RBSHARBEZSRAMBTR
"tEEMZH BEBREEINE
ZREBNER EFRRZFTER
M BEMEREAETEEME - A
It EFEA T AT ARAMG A
EEENEFER BERBREE
EENEBEERE-
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Definitions

G2

In this report, unless the context otherwise requires, the following words fE ARIREF > X E R BRSS9 T3 A=

and expressions shall have the following meanings.

“Audit Committee”
EZEEE)

“Board”

EEg)

“China” or “PRC”

FAA T

“CG Code”

M &R

“Company”

“connected person(s)”

MEAE AL

“Corresponding Period”

UEEEH

“Director(s)”

===

“ETIC”

RAZEBUTEE-

the audit committee of the Company.
KABEREEG -

the board of directors of the Company.
KRBEEG-

the People’s Republic of China, but for the purpose of this report and for geographical
reference only and except where the context requires, references in this report to “China”
and the “PRC” do not apply to Taiwan, the Macau Special Administrative Region and
Hong Kong.

FREAREMNE BEMARSRMIB2EMS  RXBBBEMIEIN KRR EH IR
THRELZBAFEEGE  RPIRIITHRERE B

the Corporate Governance Code as set out in Appendix C1 to the Listing Rules.
EHRBIMIERC1 Z (B IAFA] ) ©

NVC International Holdings Limited (FF TEI R R B BR A E) (formerly known as NVC
Lighting Holding Limited (& +HBERIZERBIRAF))), a company incorporated in the
British Virgin Islands on 2 March 2006 and subsequently redomiciled to the Cayman
Islands on 30 March 2010 as an exempted company with limited liability under the laws
of the Cayman Islands. The shares of the Company are listed on the main board of the
Stock Exchange (stock code: 2222).

BELTEREZERERAR ABELTRAZERBRAR) » —RN2006F382B T HB#
MRS MAIL BEEIN2010F3B830B KIMMEERESHEZRE WIREME
HEENEMA RERERERLE AARNKRMIREZMER LM (B :
2022) ©

has the meanings as defined in the Listing Rules.

BELHRAUETHEHRRE -

the six months ended 30 June 2025.
B ZE202596H30H LE6MEA ©

the director(s) of the Company.

KNBESE-

Elec-Tech International Co., Ltd.” (Z#E=EEERKHBBRAE) (formerly known
as Elec-Tech International Co., Ltd.* (EREZBEEBRKRMHERLE)), a PRC
incorporated company whose shares are currently listed on the Shenzhen Stock
Exchange. It is a substantial shareholder of the Company.
ZUHERHEBRROHERLR GIBEREZHEBERRHERRR) ' —KKRMHEA
ERIEFZBA LN REEMAIAT ERARABIMNEERR -

Great Britain Sterling Pound, the lawful currency of the United Kingdom.
HiE HBUAES

NVC International Holdings Limited INTERIM REPORT 2026



“Group”
TR

“HK$"
METy

“Hong Kong”
r&#)

“JPY”
THE.

“LED”
MLED |

“Listing Rules”
rEm#RAL

“Model Code”

TODM |

“Period under Review”

EIEEE

“AMB’
TARKE,

“SFO”

MEEHFRBERA))

"SGD"
TH# i )

“Share(s)”
TRZ15 1

“Shareholder(s)”

MR ER

Definitions

B

the Company and its subsidiaries.
KRB REWBAT

Hong Kong dollars, the lawful currency of Hong Kong.
BT BBLEEGE-

the Hong Kong Special Administrative Region of the People’s Republic of China.
REARENBESEAFIITHE -

Japanese Yen, the lawful currency of Japan.

HE> BfREEEE-

light-emitting diode.
B THRE o

the Rules Governing the Listing of Securities on The Stock Exchange of Hong Kong
Limited.
(BEEHEXZMAERABESF LHRE) -

the Model Code for Securities Transactions by Directors of Listed Issuers as set out in
Appendix C3 to the Listing Rules.
LEHRAIMESRCIZ (LM BEITAESTETESFRZNEETE] )

original design manufacturing, a type of manufacturing under which the manufacturer is
responsible for the design and production of the products and the products are marketed
and sold under the customer’s brand name.

RRGRE REBELBRE WEHEEERNRFANEE MERIUEF B EH
FIHE o

the six months ended 30 June 2026.
HE2026F6830H LE6ER

Renminbi, the lawful currency of the PRC.
AR HEEEGE -

the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong).
(FBHREABEREG) (FBEGEST1E)

Singapore dollar, the lawful currency of the Republic of Singapore.

R TT o MR HEMBEE S ©

ordinary share(s) of US$0.000001 each in the share capital of the Company.
KRB AR EIEEO0.000001E T BB

holder(s) of Share(s).
BRAFEB A

BTERERAEIRASR 2026F RIS
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Definitions

“Stock Exchange”
MHE 32T

“Subsidiary”
KNS

UK
[

“United States” or “U.S.”
e

“Us$”
S0

“VND”
e qea) =

3 » o«

we”, “us” or “our”

=]

*

EH 5

For identification purposes only

The Stock Exchange of Hong Kong Limited.
BERMEXBMBERAT -

has the meaning ascribed thereto under the Listing Rules.

AE L HARRE T ERE -

the United Kingdom of Great Britain and Northern Ireland.
ARG IEEEERS T

the United States of America, its territories, its possessions and all areas subject to its
jurisdiction.

EFBARE HET B RHEENRAME -

United States dollars, the lawful currency of the United States.

Eoo XEEEER -

Vietnamese dong, the lawful currency of Vietnam.

Mg MEEAEEK-

the Company or the Group (as the context may require).
KABHAEE REXEME) ©

NVC International Holdings Limited INTERIM REPORT 2026
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