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Financial Summary and Operation Highlights
MBEMENREERE

INTERIM FINANCIAL HIGHLIGHTS

R BEEE
Six Months Ended June 30,
BZ6H30AL<EA
(Unaudited)  (Unaudited)
(REEFEST)  CREZHERD
2026 2025 % Change
20264 2025  BOLEH

(in RMB thousands, except for percentages)
(AAR¥ETFTEt - AD RN

Revenue

Gross profit

Profit before tax

Profit for the period

Adjusted profit for the period™®
(a non-IFRS measure)

WA
E7
BRAEAT A
HAmAE
AR BREAEO
IR BB B 75 S 5 22 )

5HE)

Adjusted net margin® (a non-IFRS measure) A& AEEFHER

Basic earnings per share (RMB)
Diluted earnings per share (RMB)

Notes:

(R BB #R R A)
it )

BREXREN(ARET)
Bh#Ean(ARET)

(1)  We define adjusted profit for the period (a non-IFRS measure) as profit for the period
adjusted for share-based compensations (a non-cash item).

(2)  We define adjusted net margin (a non-IFRS measure) as adjusted profit for the period (a

non-IFRS measure) as a percentage of our total revenue.
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775,695
786,443
430,867
387,084
400,827

22.6%

1.56
1.56

1,338,011 32.7%
647,476 21.5%
336,333 28.1%
296,505 30.5%
320,326 25.1%
23.9% (1.3)
percentage

points
(1.3)
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1.22 27.9%
1.20 30.0%
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Management Discussion and Analysis

BEERWED AT

BUSINESS REVIEW

During the first half of 2026, we continued to deepen our growth strategy
covering all demographics, all price segments and all global consumers.
We kept advancing new product launches, brand building and channel
expansion, and strived to provide consumers with world-leading products
that are fun to play with.

During the Reporting Period, we achieved steady business growth. Our
revenue amounted to RMB1,775.7 million, representing a year-on-year
increase of 32.7%; our adjusted profit amounted to RMB400.8 million,
representing a year-on-year increase of 25.1%; our profit for the period
amounted to RMB387.1 million, representing a year-on-year increase of
30.5%.

Continued Investment in R&D and Enhancement of the Bloks
System

Research and development is a critical component of the Bloks System
and is essential to our success. During the Reporting Period, we
continued to increase R&D investment, consolidate our R&D capabilities,
and further strengthen our product competitive advantages. Adhering to
our core strategy of driving the continuous evolution of the Bloks System
through R&D, our R&D team demonstrated dedication and progress,
achieving ongoing optimization in product design, product craftsmanship,
and the development and application of innovative high-density
materials, thereby further strengthening our R&D capabilities. During the
Reporting Period, our R&D expenditure amounted to RMB131.4 million,
representing 7.4% of our total revenue. As of the end of the Reporting
Period, our R&D team comprised 608 employees, accounting for 63.9%
of our total employees. During the Reporting Period, we continued to
enhance our patent portfolio in areas such as new product design and
mold craftsmanship. As of the end of the Reporting Period, we had 559
domestic authorized patents, 25 overseas authorized patents, and 85
domestic invention patents.

We have continuously refined the Bloks System to establish a self-
sustaining ecosystem. The Bloks System is built upon a foundational layer
comprising R&D capabilities, our patent portfolio, product design and
supply chain, and the resulting Bone-Skin-Feature System. Leveraging a
diverse IP portfolio encompassing both licensed and self-developed IPs,
and employing a standardized, self-compatible component system, we
deliver a wider range of quality-for-money products to global consumers.
Consumers experience our products through our online and offline sales
channels, and subsequently engage in user-generated content creation
and sharing, thereby forming our consumer content ecosystem. By
consistently strengthening our innovation-driven R&D and supply chain
capabilities, we enhance product development efficiency; by continuously
optimizing the assembling experience and gameplay, we build a dynamic
product ecosystem that inspires user creativity and encourages sharing.

BLOKS GROUP LIMITED #E&AEEAER AT
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Management Discussion and Analysis

BEERWED AT

Leveraging the strong extensibility of the Bloks System, we have
replicated the success of our assembly character toys to a broader
range of toy categories, as demonstrated by the launch of the assembly
vehicle toy “BLOKEES WHEELS" series, the dinosaur-themed assembly
toy series under the "TERRAVENTURE" series, and the dress-up themed
assembly toy “DaalaMode 1/12" series in Q4 2025. During the
Reporting Period, the assembly vehicle toy “BLOKEES WHEELS" series
and the dinosaur-themed assembly toy series under “TERRAVENTURE"
received positive market feedback, contributing incremental revenues of
10.4% and 3.3%, respectively, and becoming major growth drivers. The
dress-up themed assembly toy also met market expectations, and we
will continue to enrich the assortment of fun gameplay accessories and
apparel accessories to steadily cultivate market awareness for products in
this sub-category.

Diversifying IP Building a Rich Product Portfolio

Through efficient commercialization, we have continuously expanded
and deepened our collaborations with IP proprietors and licensors. As of
the end of the Reporting Period, the number of our licensed IPs reached
75, including but not limited to DUNGEONS & DRAGONS, FORD,
CYBERPUNK 2077, TOY STORY, ZOOTOPIA, STAR WARS, DC HEROES,
FAST & FURIOUS, SAINT SEIYA, GODZILLA, and ROCKMAN. As of the end
of the Reporting Period, the number of our self-developed IPs remained
stable at 2 compared with the same period last year. Among them, our
self-developed IP HEROSPIRE has entered into co-branding collaborations
with the classic IPs THE MONKEY KING and NEZHA CONQUERS THE
DRAGON KING. Meanwhile, we proactively develop and incubate a
brand-new original IP to continuously expand our diversified IP portfolio. As
of June 30, 2026, we had commercialized 30 IPs.

During the Reporting Period, TRANSFORMERS, ULTRAMAN, KAMEN
RIDER, HEROSPIRE, NARUTO and JURASSIC WORLD were our six best-
selling product series, with revenue generated of RMB619.0 million,
RMB382.0 million, RMB197.0 million, RMB60.8 million, RMB59.4 million
and RMB59.3 million, respectively. Revenue generated from these six
best-selling product series aggregated to RMB1,377.4 million, accounting
for 77.6% of total revenue, representing a significant decline in
concentration from 88.8% for the top six best-selling product series in the
same period last year, indicating that our IP portfolio has become more
balanced and diversified. Among them, the TRANSFORMERS, KAMEN
RIDER and NARUTO series recorded relatively robust performance,
with revenue increasing by 59.2%, 26.7% and 132.9% year-on-year,
respectively. The JURASSIC WORLD series, launched in October 2025,
also contributed 3.3% of incremental revenue for the period.
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Management Discussion and Analysis

BEERWED AT

We offer consumers assembly character toys, assembly vehicle toys
and other toys. During the Reporting Period, we focused on assembly
character toys and assembly vehicle toys. Revenue generated from
assembly character toys amounted to RMB1,585.4 million, accounting
for 89.3% of our total revenue, representing a year-on-year increase of
19.6%; revenue generated from assembly vehicle toys amounted to
RMB185.5 million, accounting for 10.4% of our total revenue.

During the Reporting Period, we newly launched 426 SKUs, bringing the
total number of SKUs available for sale to 1,851, comprising 158 SKUs
primarily designed for children under the age of 6, 1,300 SKUs primarily
designed for consumers aged 6 to 16, and 393 SKUs primarily designed
for consumers aged 16 and above. Our brand presence among teen and
adult model-toy hobbyists has further expanded. Products for consumers
between the ages of 6 and 16 remained our primary revenue driver,
accounting for 74.5% of our total revenue; revenue contribution from
products for consumers over the age of 16 increased from 14.8% in the
first half of 2025 to 25.0% in the first half of 2026. Through prudent
product planning aligned with our overall marketing cadence, the launch
efficiency for products targeting consumers aged 16 and above has been
enhanced, and our competitive advantage in the adult fan toy market
continues to expand.

Leveraging our efficient R&D capabilities, as well as our network of
partner factories with cost advantages and consistent quality, we are able
to offer quality-for-money products across all price segments, which have
been well received by consumers. We further expanded our product
price segment coverage. During the Reporting Period, the value price
segment products priced at RMB9.9 with exceptional cost-performance
delivered notable user-acquisition results: among users who activated the
TRANSFORMERS Defender Version product within the BLOKEES CLUB
mini program, 60% were new users, and the repurchase rate of these
new users exceeded 70%. In the first half of 2026, revenue from this
price segment reached RMB346.9 million, with sales volume of 77.5
million units, accounting for 19.5% of our total revenue.

BLOKS GROUP LIMITED #E&AEEAER AT
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Management Discussion and Analysis

BEERWED AT

Sales Channels and Marketing Performance
Offline Channels

During the Reporting Period, our offline sales channels included
distribution sales and consignment sales. For distribution sales, our offline
distribution sales during the Reporting Period amounted to RMB1,592.0
million, accounting for 89.7% of our total revenue for the same period
and representing a year-on-year increase of 31.4% compared with
RMB1,211.9 million in the six months ended June 30, 2025. For
consignment sales, we had four consignment sales partners during the
Reporting Period. During the Reporting Period, our consignment sales
amounted to RMB2.3 million, accounting for 0.1% of our total revenue
for the same period.

During the Reporting Period, we continued to strengthen our offline
distribution channel foundation, expand our diversified terminal matrix,
implement refined and differentiated operations, and enhance consumer
reach efficiency. In collaboration with our partners, we advanced terminal
image upgrades and the deployment of benchmark stores, continuously
carried out immersive interactive themed promotional activities, and
organized pop-up events in commercial districts for KA channels,
consistently optimizing offline consumption scenarios and consumer
experiences across various channels. Leveraging channel upgrades
and a series of marketing and promotional activities, our offline sales
maintained a sustained growth trajectory.

Online Channels

Our online channels mainly include (i) flagship stores on Tmall, JD.com,
Douyin, Pinduoduo, Vipshop, Amazon, TikTok, Shopee, Lazada and other
e-commerce platforms in China and globally, as well as our overseas
direct-to-consumer (DTC) website; and (ii) our WeChat mini program
BLOKEES CLUB. During the Reporting Period, our revenue from online
channels increased from RMB107.9 million in the six months ended June
30, 2025 to RMB181.3 million, representing a year-on-year increase of
68.1% and accounting for 10.2% of our total revenue for the Reporting
Period.

Our e-commerce team conducted differentiated operations tailored to
the distinct characteristics and user profiles of various platforms, matching
different product categories with different e-commerce platforms to
enhance precision marketing. By increasing product variety, coordinating
the launch cadence between overseas and domestic online channels,
and optimizing operational efficiency, we achieved outstanding sales
performance. During the Reporting Period, our major e-commerce
channels all recorded relatively rapid growth.
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Management Discussion and Analysis

BEERWED AT

Sales from China and Overseas

During the Reporting Period, our sales from China increased by 14.9%
from RMB1,226.6 million in the six months ended June 30, 2025 to
RMB1,409.8 million in the six months ended June 30, 2026, primarily
attributable to the increasingly rich portfolio of self-developed and
licensed IPs. Our overseas sales increased by 228.5% from RMB111.4
million in the six months ended June 30, 2025 to RMB365.9 million in
the six months ended June 30, 2026, primarily attributable to improved
overseas market penetration. During the Reporting Period, the United
States and Indonesia were the two countries with the highest revenue
contribution from our overseas markets.

Through continuously expanding the breadth and depth of our overseas
channels and implementing differentiated channel operations, we
achieved outstanding sales performance for our products in overseas
markets. In the Americas, we have deepened our engagement with
existing channels while expanding new channels, resulting in sustained
growth of our channel network and broader market coverage. In Asia,
deepening our presence in existing channels, we actively develop new
markets to enhance our channel penetration. In Europe, we extend our
reach from core countries to neighbouring markets, driving sustained
growth in brand awareness.

Brand Promotion and User Operations

Leveraging the outstanding interactive playability of our IPs and products,
we continue to implement a “user-first oriented” brand growth strategy,
presenting a clear and sustainable high-quality development path to
our global partners. At this stage, the BFC community has progressively
evolved into a vital platform connecting global players and serves as
a core pillar of our brand building. During the Reporting Period, we
continued to refine our BFC event system, establishing deep connections
with users through BFC Creation Contests, BFC offline events, BFC
Campus Tours, and BFC City Experience Events and Exhibitions, thereby
accumulating long-term user assets. During the Reporting Period, the
number of BFC contests participants in Chinese mainland exceeded
40,000, representing a year-on-year increase of 26%; overseas
participants exceeded 6,600, representing a quarter-on-quarter increase
of 99.3%. BFC coverage expanded to 17 countries and regions globally,
with four newly added countries including Canada, Colombia, Italy, and
Vietnam. The global creator ecosystem continues to grow, with the BFC
community providing strong support for our globalization strategy.

BLOKS GROUP LIMITED #E&AEEAER AT
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BEERWED AT

In March 2026, we held our annual Bloks Global Partner Conference
("GPC") in Shanghai under the theme “FORWARD, TOGETHER", where
we shared our innovation achievements and future development plans.
We also invited our global partners to share their collaboration journey
and accomplishments with Bloks. In addition, we held the BFC Creation
Contest awards ceremony. At the conference, we showcased outstanding
BFC works from global players, spanning multiple product series.

We have adopted a refined localized operational strategy to continuously
expand our brand influence, leveraging the audience base of each IP
across different countries and regions, and coordinating with IP film
and television promotional cadences to implement precision product
marketing. We continue to participate in internationally renowned toy
and pop culture exhibitions such as Spielwarenmesse in Germany, Toy
Fair New York in the USA, and Thailand Toy Expo, where we set up
brand experience zones to enhance consumers’ hands-on experience.
At the same time, we collaborate with regional media and local KOLs
to broaden our brand exposure channels, creating a synergistic effect
between offline experiential scenarios and online content dissemination
to deepen emotional connections with users. Driven by our user-oriented
content ecosystem, our global brand presence has achieved steady and
rapid growth.

Meanwhile, we continue to operate our official social media matrix
both domestically and overseas, reaching a broad audience of global
consumers and fans. As of the end of the Reporting Period, our domestic
social media accounts had accumulated over 8 million followers, and
our overseas social media accounts had accumulated nearly 6 million
followers, solidifying the audience base for our global brand-building.

Along with the continuous expansion of our channel network and the
ongoing enrichment of our product matrix, we have further deepened
our global user operations system, which is centred on cultivating a loyal
fan base, empowering channels, and promoting the Blokees culture. In
China, we leverage the WeChat mini program “BLOKEES CLUB" to guide
and incentivise users to participate in offline pop-up events and in-store
activities, thereby facilitating traffic and sales conversion for our channels.
At the same time, we empower the BFC ecosystem by encouraging user
participation in BFC activities and jointly building BFC brand assets. In
addition, we continue to listen to our users through online and offline
surveys and creative collection campaigns, encouraging them to share
their brand stories. In overseas, we collaborate with our overseas partner
channels to carry out localised online and offline activities, achieving
two-way empowerment. We have rolled out 44 events, covering 8
countries and regions. Our official fan community APP, “BLOKEES”,
has covered 42 countries and regions, consistently providing strong
support for the expansion of our overseas business. Meanwhile, we have
completed the foundational setup of our overseas after-sales service,
with customer service and a self-service replacement parts system now
covering the aforementioned 42 countries and regions in parallel.
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Strengthening Intellectual Property Protection and Upholding
Brand Market Order

In the first half of 2026, we carried out intellectual property protection
efforts on a regular basis to safeguard our brand reputation and market
order. We continued to collaborate with regulatory authorities across
various regions to conduct offline infringement inspections, investigating
and addressing unlawful business practices such as unauthorized
repackaging of blind boxes and counterfeit products, with relevant
violators subsequently receiving administrative penalties from market
supervision authorities. At the same time, we continued to advance
infringement governance on online e-commerce platforms, filing bulk
complaints against infringing product listings. During the Reporting Period,
we successfully removed 505 infringing listings, with a complaint success
rate of 97.8%. We will continue to improve our long-term rights protection
mechanisms, employing a multi-pronged approach to curb various forms of
infringement and protect our brand image and consumer rights.

Actively Fulfilling Corporate Social Responsibility

In the first half of 2026, Shanghai Bloks Charity Foundation organized
two donation projects: in January 2026, it made a monetary donation
to Shanghai Charity Foundation, in support of the 32nd “Love Under
the Blue Sky” charity event; and in June 2026, it made an in-kind
donation of 4,112 toys to kindergartens, primary and secondary schools
in Dongchuan District, Kunming City, Yunnan Province, and Changning
County, Baoshan City, Yunnan Province. In the future, the Company will
continue to actively fulfill its corporate social responsibility by supporting
and participating in charitable public welfare projects and social donation
activities that align with our values, and by creating long-term value for
society through concrete actions.

BUSINESS OUTLOOK

Looking forward to the second half of 2026, we will continue to enhance
our R&D capabilities in relation to product design and development,
improve our product development efficiency, deepen the Bloks System,
and deliver globally leading and enjoyable products. We will further
expand the breadth and depth of our channel presence to reach more
consumers, and continue to advance our brand-building strategy of “user-
first driven brand growth”, persistently promoting BFC tournaments and
activities to encourage user creativity and expression, and enhance user
engagement and loyalty. At the same time, we will continue to deepen
the implementation of our growth strategy covering all demographics,
all price segments, and all global consumers. Through R&D innovation,
we will accelerate the incubation of new product series within assembly
vehicle toys and assembly character toys, such as “TERRAVENTURE" and
“DaalaMode”, to explore new growth opportunities. We will accelerate
the expansion of our adult-fan-oriented product lines through diversified
IP portfolio, rich product offerings, and precisely managed launch
cadences. Building on our strong foundation in the China market, and
taking into account the distinct market characteristics of different countries
and regions, we will further expand our overseas market reach through
refined operations in overseas markets.

BLOKS GROUP LIMITED #E&AEEAER AT
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FINANCIAL REVIEW
Revenue

During the Reporting Period, we primarily generated revenue from sales
of toys, including assembly character toys and assembly vehicle toys, and
other businesses to a much lesser extent. Our revenue was recorded net
of discount and rebate.
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By Business Nature BREBMEE S
For the six months
ended June 30,
BZ6A30HL<MEA
2026 2025
20264 2025%F
RMB’'000 RMB'000
ARETR ARETT
(Unaudited)  (Unaudited)
(REEFS) (RECEEET)
Revenue PN
Assembly character toys HEAGEITA 1,585,366 1,325,169
Assembly vehicle toys PHEHAEA 185,475 -
Others EHAth 4,854 12,842
Total st 1,775,695 1,338,011

Our revenue increased by 32.7% from RMB1,338.0 million in the six
months ended June 30, 2025 to RMB1,775.7 million in the six months
ended June 30, 2026, primarily attributable to (i) our assembly character
toys recorded a 26.5% growth of sales volume and a 19.6% growth of
revenue in the six months ended June 30, 2026, reflecting sustained
volume expansion with stable pricing dynamics, especially our revenue
from value price segment (i.e. retail price of RMB9.9) reached revenue of
RMB346.9 million with sales volume of 77.5 million units, accounting for
47.6% of our sales volume, and (i) the new product assembly vehicle
toys launched in November 2025 generated revenue of RMB185.5
million, accounting for 10.4% of total revenue, and this revenue was
incremental revenue for the Reporting Period.
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Assembly Character Toys

Our revenue from assembly character toy sales increased by 19.6%
from RMB1,325.2 million in the six months ended June 30, 2025 to
RMB1,585.4 million in the six months ended June 30, 2026. This is
because (i) we recorded a 26.5% increase in the sales volume of our
assembly character toys from 110.7 million units in the six months
ended June 30, 2025 to 140.0 million units in the six months ended
June 30, 2026, and (i) our revenue from overseas market for assembly
character toy sales reached revenue of RMB347.9 million in the six
months ended June 30, 2026, representing a 212.5% year-on-year
increase. The performance above was mainly attributable to the
successful commercialisation of an expanding and diversifying products
portfolio of self-developed and licensed IPs with rapid expansion of our
sales network inter alia overseas market.

Assembly Vehicle Toys

Our assembly vehicle toys, which were launched in November 2025,
generated revenue of RMB185.5 million, accounting for 10.4% of
total revenue in the six months ended June 30, 2026. The successful
commercialisation of our assembly vehicle toy products further diversified
our product portfolio and contributed additional revenue growth during
the Reporting Period.

Others
Our revenue from other sales decreased by 62.2% from RMB12.8
million in the six months ended June 30, 2025 to RMB4.9 million in the

six months ended June 30, 2026, primarily due to a 65.2% decrease in
the sales volume of our brick-based toys.
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By Sales Channel KIFEREZ D
For the six months
ended June 30,
HZ6A30HEXEA
2026 2025
20264 20254
RMB’000 RMB'000
AR®F T AREEFTT
(Unaudited)  (Unaudited)
(REER)  CRICESR)
Offline sales HTHE
Distribution sales KIHHE 1,591,986 1,211,854
Consignment sales RS 2,260 17,930
Sub-total INEF 1,594,246 1,229,784
Online sales RS 181,333 107,897
Others Hib 116 330
Total st 1,775,695 1,338,011

During the Reporting Period, we established a multi-channel sales
network, consisting of (i) offline sales channels, including distribution
and consignment sales, and (i) online sales channels, primarily including

various e-commerce platforms.

As such, our revenue from offline sales continued to increase, constituting
a substantial majority of our total revenue in the Reporting Period.
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By Region 7 EE 5
For the six months
ended June 30,

HZE6A30RLL~EA
2026 2025
2026 20254
RMB’000 RMB'000
ARETR AREBT
(Unaudited)  (Unaudited)
(REEHET)  CREERD)
China s 1,409,769 1,226,602
Americas =M 197,505 43,990
Asia (excluding China) DMN(TBEEFRE) 120,599 57,128
Others Ef 47,822 10,291
Total st 1,775,695 1,338,011
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Our revenue from overseas sales increased by 228.5% from RMB111.4
million in the six months ended June 30, 2025 to RMB365.9 million in
the six months ended June 30, 2026, primarily driven by an accelerated
international market expansion strategy, which also expedited our
overseas market coverage and presence.

Cost of Sales

Our cost of sales increased by 43.3% from RMB690.5 million in the six
months ended June 30, 2025 to RMB989.3 million in the six months
ended June 30, 2026, primarily due to (i) a 40.6% increase in cost of
goods sold in line with the growth in sales volumes, and (ii) a 64.3%
increase in the depreciation of molds due to the increase in number of
high accuracy and multi-cavity molds to satisfy the newly launched SKUs
and growing market demand for our quality-for-money products. These
necessary capital expenditures were amortised as cost in the current
period.

Gross Profit

Our gross profit increased by 21.5% from RMB647.5 million in the six
months ended June 30, 2025 to RMB786.4 million in the six months
ended June 30, 2026, primarily due to a 12.1% increase in gross profit
from assembly character toy sales from RMB643.0 million in the six
months ended June 30, 2025 to RMB720.7 million in the six months
ended June 30, 2026.

Selling and Distribution Expenses

Our selling and distribution expenses increased by 20.9% from
RMB176.8 million in the six months ended June 30, 2025 to RMB213.8
million in the six months ended June 30, 2026, primarily due to (i)
an increase in marketing and promotion expenses of RMB30.5 million
mainly for promoting our new products in line with our business growth,
and (ii) an increase in professional service expenses of RMB10.6
million primarily resulted from an increase in the warehouse operating
fee incurred in the expansion into overseas markets. Our selling and
distribution expenses as a percentage of our total revenue decreased
from 13.2% in the six months ended June 30, 2025 to 12.0% in the six
months ended June 30, 2026.
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R&D Expenses

Our R&D expenses increased by 2.0% from RMB128.8 million in
the six months ended June 30, 2025 to RMB131.4 million in the six
months ended June 30, 2026, primarily due to an increase in salaries,
compensations and benefits of RMB8.6 million as a result of an increase
in number of personnel engaging in R&D function, which was consistent
with our commitment to R&D. Our R&D expenses as a percentage of our
total revenue decreased from 9.6% in the six months ended June 30,
2025 to 7.4% in the six months ended June 30, 2026.

Administrative Expenses

Our administrative expenses increased by 34.4% from RMB47.2 million
in the six months ended June 30, 2025 to RMB63.5 million in the six
months ended June 30, 2026, primarily due to the increase in salaries,
compensations and benefits, resulting from an increase in the number
of personnel engaged in administrative functions. Our administrative
expenses as a percentage of our total revenue remained relatively stable
from 3.5% in the six months ended June 30, 2025 to 3.6% in the six
months ended June 30, 2026.

Other Income, Other Gains and Losses, Net

Other income, other gains and losses, net increased from RMB50.0
million in the six months ended June 30, 2025 to RMB67.1 million in
the six months ended June 30, 2026, primarily due to an increase in
subsidy income of RMB18.9 million.

Other Expenses

Other expenses increased from RMB6.8 million in the six months ended
June 30, 2025 to RMB14.4 million in the six months ended June 30,
2026, primarily attributable to the mold impairment losses of RMB7.1
million in the six months ended June 30, 2026.

Income Tax Expense

Income tax expense increased by 9.9% from RMB39.8 million in the
six months ended June 30, 2025 to RMB43.8 million in the six months
ended June 30, 2026, primarily due to an increase in the current tax
expense of RMB11.2 million and a decrease in the deferred tax expense
of RMB7.3 million in the six months ended June 30, 2026 compared
with the six months ended June 30, 2025.
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Profit for the Period

As a result of the foregoing, our profit for the period increased by 30.5%
from RMB296.5 million in the six months ended June 30, 2025 to
RMB387.1 million in the six months ended June 30, 2026.

NON-IFRS MEASURES

We believe that these non-IFRS measures facilitate comparisons of
operating performance from period to period by eliminating potential
impact of certain items. We believe that these measures provide useful
information to investors and others in understanding and evaluating our
consolidated financial statements in the same manner as they help our
management. However, our presentation of adjusted profit for the period
(a non-IFRS measure) and adjusted net margin (a non-IFRS measure)
may not be comparable to similar item measures presented by other
companies. The use of these non-IFRS measures has limitations as an
analytical tool, and you should not consider them in isolation from, or
as a substitute for analysis of, our consolidated financial statements or
financial condition as reported under IFRS. We define adjusted profit
for the period (a non-IFRS measure) as profit for the period adjusted
for share-based compensations (a non-cash item). We define adjusted
net margin (a non-IFRS measure) as adjusted profit for the period (a
non-IFRS measure) as a percentage of our total revenue.
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For the six months
ended June 30,

BZ6A30RLNEA
2026 2025
2026 2025%F
RMB’000 RMB'000
AR®TRT ARBTT
(Unaudited)  (Unaudited)
(REFEFH)  OREER)
Profit for the period HA R R 387,084 296,505
Add: on
Share-based compensations VARR 1) 70 BT ) 5 B 13,743 23,821
Adjusted profit for the period RAEBFE
(a non-IFRS measure) (FECERR B FE SR 5 ZE R EH ) 400,827 320,326
Adjusted net margin EHBFARR
(a non-IFRS measure) (SECEIBR B IS S 2RI Dt &) 22.6% 23.9%
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Our adjusted profit for the period (a non-IFRS measure) increased by
25.1% from RMB320.3 million in the six months ended June 30, 2025
to RMB400.8 million in the six months ended June 30, 2026, which was
primarily due to a 32.7% increase in revenue and a 47.0% increase in
sales volume in the six months ended June 30, 2026.

Our adjusted net margin (a non-IFRS measure) declined from 23.9% in
the six months ended June 30, 2025 to 22.6% in the six months ended
June 30, 2026, which was primarily due to a 4.19% decrease in gross
margin in the six months ended June 30, 2026.

INVENTORIES

Our inventories include finished goods, raw materials and goods in
transit. Our inventories increased from RMB331.5 million as of December
31, 2025 to RMB431.9 million as of June 30, 2026, primarily due to
the increase in product inventories to align with our sales performance.
Inventory turnover days decreased from 75 days in 2025 to 73 days in
the six months ended June 30, 2026.

TRADE RECEIVABLES

Our trade receivables primarily arise from sales of our products on
credit. Advance payment is normally required except we granted credits
to certain distributors with good track record and liquidity position, and
consignment sales partners. The credit period granted ranges from one to
four months.

Our trade receivables decreased from RMB270.2 million as of December
31, 2025 to RMB254.0 million as of June 30, 2026, driven by our
effective credit risk management.

TRADE AND NOTES PAYABLES

Our trade and notes payables primarily comprise payables to our
suppliers, mainly our partner factories. Our trade and notes payables are
non-interest bearing and normally settled on terms of three to seven
months.

Our trade and notes payables increased from RMB753.8 million as of
December 31, 2025 to RMB917.3 million as of June 30, 2026, primarily
due to the continuous growth of our business.
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Management Discussion and Analysis

B WA DA

CASH AND BANK BALANCES

As of June 30, 2026, we had cash and bank balances of RMB3,178.4
million, including approximately RMB2,154.5 million time deposits over
three months.

FOREIGN CURRENCY RISK

We have transactional currency exposures. Such exposures arise from
sales or purchases by operating units in currencies other than the units’
functional currencies. In addition, we have currency exposures from our
cash and cash equivalents. Our management considers our exposure to
foreign currency risk is not significant.

BORROWINGS

We did not have any borrowings as of June 30, 2026.

GEARING RATIO

The gearing ratio is calculated by dividing total liabilities by total assets
and then multiplying by 100%. As of June 30, 2026, the Group's gearing
ratio was 29.3%.

CONTINGENT LIABILITIES

We did not have any material contingent liabilities as of June 30, 2026.

SIGNIFICANT INVESTMENTS HELD

As of June 30, 2026, we did not hold any significant investments.

MATERIAL ACQUISITION AND DISPOSAL OF SUBSIDIARIES,
ASSOCIATES AND JOINT VENTURES

During the Reporting Period, we did not have any material acquisitions or
disposals of subsidiaries, associates and joint ventures.

PLEDGE OF ASSETS

As of June 30, 2026, we had not pledged any assets of the Group.
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Management Discussion and Analysis

BEE N mED

PURCHASE, SALE OR REDEMPTION OF THE LISTED SECURITIES

During the Reporting Period, the Company repurchased an aggregate
of 1,092,600 shares on the Stock Exchange at a total consideration
of approximately HK$58,228,000 (including fees), and such shares
were held by the Company as treasury shares. As at June 30, 2026,
the Company held 1,796,700 treasury shares, which will be used for
subsequent employee equity incentive schemes or cancellation. Details
of the repurchased shares are as follows:

MR HERMO LTES

RBEBRAN - RRARBEIMERDASH
1,092,600 % fg 17 - #2 X {8 49 /& 58,228,000
BT (BEEBR)  ZERMBARRFFIEE
TR - M2026F6 4308 + AAFAIHEHE
1,796,700 EF % 17 - ZERMDERARERE
1B B RRAE BN ET 8130 T LAGES - BRI A
BT

Purchase Consideration per Share

ERBERE
Number Total
of Shares Highest Lowest Consideration
Purchased Price Paid Price Paid Paid
=) 4= 214 2 2
2026 Month of Purchase 2026 B E A% R EE BEE BIKE HRE
(HK$) (HK$) (HK$)
(B7T) (%) (7T)
May 58 600,600 57.90 5425 33,942,197
June 68 492,000 53.50 4628 24,127,383

Save as disclosed above, neither the Company nor any of its subsidiaries
has purchased, sold or redeemed any of the Company's listed securities
(including sale of treasury shares) during the Reporting Period.

FUTURE PLANS FOR MATERIAL INVESTMENTS AND CAPITAL
ASSETS

As of June 30, 2026, we had no specific plan for material investments
or acquisition of capital assets. However, we will continue to identify new
opportunities for business development and investments.

B EXTIREESN  RMEHA - AAFH
EEMMEARMERE HEXBERAR
AEM EHESF(BRHEEFRD)

EXRBRBEFTEEMREKEE

HE2026F6 4308 @ M ESERIEESH
EAREEWRBOETESE - AW RPE#
EYOERBRERENTHES -
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USE OF PROCEEDS FROM THE GLOBAL OFFERING

The Shares were listed on the Main Board of the Stock Exchange on
January 10, 2025. The net proceeds received from the Global Offering
(after deducting the underwriting fee and other estimated expenses in
connection with the Global Offering) were approximately HK$1,790.4

million.

There has been no change in the intended use of the net proceeds as
set out in the Prospectus under the section headed “Future Plans and Use
of Proceeds”. The net proceeds from the Global Offering (adjusted on
a pro rata basis based on the actual net proceeds) will be utilized in the
manner as set out in the Prospectus under the section headed “Future
Plans and Use of Proceeds”. The table below sets out the planned
allocations of the net proceeds and actual usage up to June 30, 2026:

RHBEMIRTAE

B ERR[ R KRB R Fr
EFHEAORTHRTEZE - K
NABEBRERI ARG EIRAMERER
#® | —EiFTa s A R 2 EREEE TS B R 5
(REERATEIIBFEEIRLLAIFARE) - TX
I FREMETE DB N EE20264F
6 AZ0HMERFERER

78 £b

(SN

AT

/8 =
=T

FHIPT

/8 thH
1F K

A% 20251 A10OBEB TR ETH
B 2RI E WA A AT 1S B F 58 (SR 2 8
BeRkeREEEENEMETRIINA
1,790.4B8ETT °

AR | — A

Percentage of Utilized amount
net proceeds  Net proceeds  During 6 months Utilized Unutilized  Expected timeline
from the from the ended Amountasat amountasat for unutilized
Global Offering ~ Global Offering  June 30,2026  June 30,2026  June 30,2026  net proceeds
2HYE EE2026F #0265 #0265
fina 2RYE 6A30ALAEA 64308 6A30R  ABRAEMNE
FEAAL  FERERE  NCKALE  NERREE  NARRGE FENEEREX
(%)  (HK$inmilion)  (HKS in million)  (HK§ in million) ~ (HKS in million)
w  (BEEEn)  (A8%n)  (BEAm)  (REER)
Enhance our R8D capabilties in relaion 343 % P& Raat R EIEE 25 477 2] 756 3721 Before June 30,2028
to product design and development 8¢ R202856A308 2]
Invest in core production resources and REZLEEEFAE 25 4477 403 1343 3134
our own scaled factories specialiingin - £EHA BB ERAN
the producton of assembly character B AL T
toys
- Invest in molds -RERA 15 2687 403 1343 1344 Before June 30, 2028
12028564308 2
- Partialy fund the establshment of R EBERATATH 10 1790 - - 1790 Before June 30, 2027
our own production capaciy 20274664308 2]
Further enrich our IP portolio E-rEEaMnpER 20 3580 458 1263 317
~ Continue to invest in content -BEREEEAPEEN 5 895 100 26 649 Before June 30,2028
production relating to our self NEERTERAY R202856 4308 2]
developed IPs, primarl in the mAE
form of animation
~ Strengthen our efforts in IP ~SBIPH AERE 10 1790 04 525 1265 Before June 30, 2028
development through collaboration R2028%6430R i
- Soldfy and expand ourlicensed P~ ~BE T AR RIEPEE 5 895 134 492 403 Before December 31,2027
portfolio 027512831 R 2
Sales and marketing efforts HENEHED 2 3580 448 1356 m4
- Marketing and promotion in China~~ ~RE RGN BMTHERE 10 1790 04 672 1118 Before June 30, 2028
and overseas markets 12028568308 20
- Bipanding the sales and marketing ~ ~ERHERNLEEH R 10 1790 04 684 1106 Before June 30, 2028
team and other puposes in relaion ~ EfEEERTSER TR202856 308 ZF
fo sales, marketing and promotion ileliopd
Working capital and other general -~ 2BARTEM-REERR 10 1790 2] 752 1038 Before June 30, 2028
corporate puposes 2028464308 2]
Total & 100 1,7904 181.1 5470 12434
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HUMAN RESOURCES AND REMUNERATION POLICIES

The Group had 951 full-time employees as of June 30, 2026. The
Group also used some third-party labor outsourcing and labor dispatch
services, though most of our employees were directly employed by us.
Approximately 96.8% of the Group’s employees are based in China.

The Group's success depends on its ability to attract, retain and motivate
qualified personnel. The Group adopts high standards in recruitment
with strict procedures to ensure the quality of new hires. The Group
uses various methods for our recruitment, including campus recruitment,
online recruitment, internal recommendation and recruitment through
headhunter firms or agents, to satisfy its demand for different types of
talents, and pay competitive market salaries.

The Group provides robust training programs for its employees, which
it believes are effective in equipping them with the necessary skillset
and work ethic. As required by PRC laws, it participates in mandatory
employee social security schemes that are organized by municipal and
provincial governments, including pension insurance, unemployment
insurance, maternity insurance, work-related injury insurance, medical
insurance and housing provident funds. The Group and its employees are
required to bear the costs of the social security schemes in proportion
to a specified percentage. The Group is required under PRC laws to
make contributions to employee social security plans directly at specified
percentages of the salaries, bonuses and certain allowances of our
employees, up to a maximum amount specified by the local government
from time to time.

The total remuneration expenses of the employees of the Group for
the Reporting Period are set out in Note 6 to the consolidated financial
statements in this interim report.

INTERIM DIVIDEND

The Board has resolved to declare an interim dividend of HK$0.3247
per share for the six months ended 30 June 2026. The interim dividend
is expected to be paid on or around September 24, 2026 to the
shareholders whose names appear in the register of members of the
Company at the close of business on September 10, 2026.

ANEBFER MR

HZE2026F6A308 * NEEBEEIS 1/
BE - BERMOABHOEEHRMEERE
# REBIRABLEZHLEBEIIBRE
EIRE R o REBEX96.8%HE B AL
°

AREBMHRINBURNE S| - & MHEE
BRABMRES - ARBERASTENTEE
BF - UERFIEINERE - ARERBZ
BEAETHRE  BRERERE  KLR
B MEHER LB BBE AR SRAIRRE
m e B AEERAANFR - A
MISHFE NHH -

AEBRHEEBRKBENEIE - TR
RZEAE AR EREFABLEAREE
RBEER - RBTPEERRE  A5E2
B2y 4 T BUF AR A A SR Bl 1 1B B AL & RIS AT
3 pEEERR  KERR - EBFRR -
THRE  BERRREIEFEQAES - A%H
FHERBREBAREEAD L AELGRES
MR o REBEFPBER - AREARERF
T BARETRENEETESLEERAE
B REEIFLHIT  RecBEAE
BB HEE

AREBERHE AN EE FHFE A
AR EISR S 4R S BTSRRI A6

Gkl g

BEEEREMREE 20266 A30H [F/N A
AE R+ HKR B E0.32473 T - FHIR
BIEEE R 20269 A24 B sk &R TR
2026F9 R 10 X RMERFAY AR A
fEER A2 fEER -
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CLOSURE OF REGISTER OF MEMBERS

The register of members will be closed from September 8, 2026 to
September 10, 2026 (both days inclusive), during which period no
transfer of shares will be registered. In order to qualify for the interim
dividend, all transfer documents accompanied by the relevant share
certificates must be lodged with the Company's branch share registrar,
Computershare Hong Kong Investor Services Limited, at shops 1712-
1716, 17th Floor, Hopewell Centre, 183 Queen's Road East, Wan Chai,
Hong Kong for registration no later than 4:30 p.m. on September 7,
2026.

CORPORATE GOVERNANCE PRACTICE

The Group is committed to maintaining high standards of corporate
governance to safeguard the interests of its Shareholders and to enhance
corporate value and accountability. The Company has adopted the
requirements and code provisions of the Corporate Governance Code as
set out in Appendix C1 to the Listing Rules. Save for the deviation from
code provisions C.2.1 and D.1.2 as set out in Part 2 of the Corporate
Governance Code, which is explained in the following paragraphs, the
Company has complied with all applicable code provisions as set out in
the Corporate Governance Code during the period from the Listing Date
and up to the date of this interim report.

Pursuant to code provision C.2.1 of the Corporate Governance Code, the
roles of chairman and chief executive should be separate and should not
be performed by the same individual. Mr. Zhu is currently the chairman
and the chief executive officer of the Company. He is the founder of
the Group and has been operating and managing the Group since its
establishment. The Board believes that Mr. Zhu has been instrumental
to the growth and business expansion of the Group. The Board is of the
view that vesting the roles of the chairman and chief executive officer
in him is beneficial to the management of the Company and therefore
currently does not propose to separate the roles of chairman and chief
executive officer.

While this will constitute a deviation from code provision C.2.1 of the
Corporate Governance Code, the Board believes that this structure will
not impair the balance of power and authority between the Board and
the management of the Company, given that:

(i) there is sufficient check and balance in the Board as the decision
to be made by the Board requires approval by at least a majority
of the Directors, and the Board has two non-executive Directors as
well as three independent non-executive Directors out of the seven
Directors, which is in compliance with the Listing Rules;
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(i) Mr. Zhu and the other Directors are aware of and undertake to fulfill
their fiduciary duties as Directors, which require, among other things,
that they act for the benefit and in the best interest of the Company
and make decisions for the Company accordingly;

(iit) the balance of power and authority is ensured by the operations of
the Board which comprises experienced and high caliber individuals
who meet regularly to discuss issues affecting the operations of the
Company; and

(iv) the overall strategic and other key business, financial, and
operational policies of the Company are made collectively after
thorough discussion at both Board and senior management levels.
The Board will continue to review the effectiveness of the corporate
governance structure of the Company to assess whether separation
of the roles of the chairman of the Board and the chief executive
officer of the Company is necessary.

Pursuant to code provision D.1.2 of the Corporate Governance Code,
the management of the Group is required to provide all members
of the Board with monthly updates on the Company’s business. The
management of the Group currently reports to the Board quarterly on the
Group's performance, position and prospects. The Board believes that
with the executive Directors overseeing the daily operation of the Group
and the effective communication between the executive Directors, the
management and the non-executive Directors (including the independent
non-executive Directors) on the Group's affairs, the current practice is
sufficient enough for the members of the Board to discharge their duties.
However, this will constitute a deviation from code provision D.1.2 of
the Corporate Governance Code. The Board will continue to review this
practice and shall make necessary changes when appropriate and report
to the Shareholders accordingly.

The following is a summary of work performed by the Board in
determining the policy for the corporate governance of the Company
during the six months ended June 30, 2026:

(1) Developed and reviewed the Company's policies and practices on
corporate governance;

(2) Reviewed and monitored the training and continuous professional
development of Directors and senior management;

(3) Reviewed and monitored the Company's policies and practices on
compliance with legal and regulatory requirements;

(4) Developed, reviewed and monitored the code of conduct and other
rules applicable to employees and Directors; and

(5) Reviewed the Company’s compliance with the Corporate
Governance Code and disclosure in the corporate governance
report.
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We will continue to review and enhance our corporate governance
practices to ensure compliance with the Corporate Governance Code.

MODEL CODE FOR SECURITIES TRANSACTIONS BY
DIRECTORS

The Company has adopted the Model Code as set out in Appendix C3 to
the Listing Rules as its code of conduct for securities transactions by the
Directors. Having made specific enquiries of all Directors, each Director
has confirmed that he/she has complied with the required standards as
set out in the Model Code during the Reporting Period.

AUDIT COMMITTEE

The Audit Committee has reviewed the Company's unaudited interim
financial information for the six months ended June 30, 2026. The Audit
Committee has reviewed the accounting principles and practices adopted
by the Company and discussed matters in respect of risk management
and internal control of the Company. There is no disagreement between
the Board and the Audit Committee regarding the accounting treatment
adopted by the Company.

The Company's Auditor has performed a review of the Group's interim
financial information for the six months ended June 30, 2026 in
accordance with the Hong Kong Standard on Review Engagements 2410
“Review of Interim Financial Information Performed by the Independent
Auditor of the Entity".

SUBSEQUENT EVENT AFTER THE REPORTING PERIOD

The Company repurchased 1,104,600 Shares on the Stock Exchange
during the period from July 9, 2026 to July 10, 2026, and such Shares
were subsequently cancelled on August 26, 2026.

The Company continues to strengthen its original IP portfolio. In July
2026, the Company launched the first “Defender Version” product under
the new original IP series “ASTRAL RALLY". The series features a mecha
theme with enhanced customization capabilities, offering an interactive
“Assemble, Play, Customize” experience. Since its launch in July, the
product has received positive feedback from both consumers and
distribution channels, with overall performance in line with expectations.
New products under this series will continue to be iteratively rolled
out in the second half of 2026. Looking ahead, the Company remains
committed to the long-term development of its original IP, further
enriching its product portfolio and reinforcing the sustainable growth
momentum of self-developed IP.

Save as otherwise disclosed in this interim report, there were no other

significant events affecting the Group which occurred after June 30, 2026
and up to the Latest Practicable Date.
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DIRECTORS" AND CHIEF EXECUTIVES" INTERESTS AND
SHORT POSITIONS IN SHARES, UNDERLYING SHARES
AND DEBENTURES OF THE COMPANY OR ANY OF ITS
ASSOCIATED CORPORATIONS

As at June 30, 2026, in accordance with the disclosure of interest form
submitted through the Disclosure of Interests Online (DION) System,
as far as the Directors are aware, the interests and short positions of the
Directors and chief executives of the Company in the Shares, underlying
Shares and debentures of the Company or any of its associated
corporations (within the meaning of Part XV of the SFO) which were
required to be notified to the Company and the Stock Exchange pursuant
to Divisions 7 and 8 of Part XV of the SFO (including interests and short
positions which they were taken or deemed to have taken under such
provisions of the SFO), or which were required to be entered in the
register to be kept by the Company pursuant to Section 352 of the SFO,
or which were required to be notified to the Company and the Stock
Exchange pursuant to the Model Code were as follows:

EFERBEETHRARRELFREABE
EaBzin - HRKRB REEEPHERZ R
29—

MR2026F6 4308 @ RIFBIBLR CHESHEE
(DION) R IR R IS AR KR IE - BREEFT
M ARREZERGESITERABRARRR
HAMEEAE (T & R ES RIS KRGIEXV
MG - BERD REEES - BEERE
BHE LB GG EXVEET RESH B A
GARR MBS AR (BIEIREE
FRHEEN A BIE R EES R A
ERERIOAR)  SIREFESF KB ENE
IS2{EBERRARR AT E M E LM A A
B REEETAAME AN R KR
FTEfEss AR AT

Interests in the Company: RN T HRES .
Approximate
Percentage of
Shareholding in
Number of  the Total Issued
Name of Director Nature of Interest Shares held™ Share Capital®
REBITRAE
BEPHBD
EEpE EmtE FREAERGEEBE® BERESL®
(%)
Mr. Zhu Weisong® Settlor of a discretionary trust 110,639,460 44.39
KREMFEED EREFENEZTEA
Interest in a controlled corporation 10,602,546 425
Ry EEER
Mr. Sheng Xiaofeng® Interest in a controlled corporation 4,363,650 1.75

BBIE L ERENE ]

Notes:
(1) Allinterests stated are long positions.

(2)  Next Bloks Limited (“Next Bloks") directly holds 110,639,460 Shares in our Company
and is owned 99% by Wit Bright Limited, and Smart Bloks Limited (“Smart Bloks")
holds 8,805,846 Shares in our Company and is wholly owned by Mr. Zhu. The Wise
Global Trust is a discretionary trust established by Mr. Zhu as the settlor and with Trident
Trust Company (HK) Limited as the trustee. Trident Trust Company (HK) Limited
holds the entire share capital of Wit Bright Limited. Mr. Zhu Weisong is a controlling
shareholder of the Company and is therefore interested in 1,796,700 treasury shares
pursuant to Part XV of the SFO.

(3)  ShawnXF Limited directly holds 4,363,650 Shares in our Company and is wholly-owned
by Mr. Sheng Xiaofeng.

(4)  The percentage is calculated based on the total number of 249,250,945 Shares in issue
as of June 30, 2026.

GEE
() FRIRERESATE -

(2)  Next Bloks Limited ([ Next Bloks ) H#:#54 A A 7]
110,639,4600% A% {7 1 FAWit Bright Limited % A 99%,
Smart Bloks Limited ([ Smart Bloks | ) 33 & KX A 7]
8,805,846/ i (0 W K o =2 B A © Wise Global
TrustRREE(ERZTRAN)BIMNEEET - BR
R (BB)ERRAABIAA - BREL(FE)E
MR/A AFF B Wit Bright Limited #) 2 SRR A o SKIEHRSE
EARNTERE - FULREES KSRGS
XVED » 741,796,700 EETF A% (0 R B #E RS ©

(3)  ShawnXF Limited B # #+5 A A §4,363,6 5002 A% {7 12
HBEREE2ERE -

(4 BB EEHZE2026F6A30B 2 #1TH
249,250,945 A&7 4R BT HE ©
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Interests in underlying Shares of equity derivatives of the
Company

RELQB)EROTE T AEBERGHERE

Approximate

Percentage of

Shareholding in

Number of  the Total Issued

Name of Director Nature of Interest Underlying Shares Share Capital®

REBITRE

BERHBY

EEpE ERtE FEEHRBEROEE BFRES L

(%)

Mr. Zhu Weisong Share Option® 12,577,685 5.05
NS RERREO

Mr. Sheng Xiaofeng Share Option® 969,678 0.39
R BERRHEO

Notes: MisT -

(1) The share options were granted under the Share Incentive Scheme. For details, please
refer to the section headed “Share Incentive Scheme” of this interim report.

(2)  The percentage is calculated based on the total number of 249,250,945 shares in issue
as at June 30, 2026.

Save as disclosed above, as far as the Directors are aware and as at June
30, 2026, none of the Directors or chief executives of the Company had
any interests and/or short positions in the Shares, underlying Shares or
debentures of the Company or any of its associated corporations (within
the meaning of Part XV of the SFO) which were required to be notified
to the Company and the Stock Exchange pursuant to Divisions 7 and 8
of Part XV of the SFO (including interests and/or short positions which
they were taken or deemed to have taken under such provisions of the
SFO), or which were required to be entered in the register required to be
kept by the Company pursuant to Section 352 of the SFO, or which were
required to be notified to the Company and the Stock Exchange pursuant
to the Model Code.

DIRECTORS’ RIGHTS TO ACQUIRE SHARES OR DEBENTURES

Save as otherwise disclosed in this interim report, at no time during the
Reporting Period was the Company or any of its subsidiaries a party
to any arrangement that would enable the Directors or any of their
spouses or children under the age of 18 to acquire benefits by means
of acquisition of shares in, or debentures of, the Company or any other
body corporate, and none of the Directors or any of their spouses or
children under the age of 18 were granted any right to subscribe for the
equity or debt securities of the Company or any other body corporate or
had exercised any such right.

BLOKS GROUP LIMITED #E&AEEAER AT

() BERREBERG BB ERL - BREFEE - FH
A SRS ) BT & | —&f

Q2 BEBHALTDREMR2026F6AZ0BE HTH
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SUBSTANTIAL SHAREHOLDERS’ INTERESTS AND SHORT TERERZAFIROREBEBEHHIES
POSITIONS IN SHARES AND UNDERLYING SHARES OF THE Ri%&
COMPANY

As at June 30, 2026, in accordance with the disclosure of interest forms #2026 6 B30H « RIE@IBE FESHE
submitted through the Disclosure of Interests Online (DION) System, as  (DION) R 4TI X RIAE S R RRAE - BB HFT
far as the Directors are aware, the following persons (not being a Director 1+ FH AL (W IEARFEEHZSITHA
or chief executive of the Company) had interests or short positions in the 8 )k skiBRAR D P EARIEES LA E
Shares or underlying Shares which fall to be disclosed to the Company &5 EXVERSE2 K2 35 P& A A AR A &) M Bt
and the Stock Exchange under the provisions of Divisions 2 and 3 of Part P B R SA R N IBIE B H L B E K
XV of the SFO or which were required to be entered in the register to be Il 3361&BRANA FIFE NS DMavE

kept by the Company pursuant to Section 336 of the SFO: goRE
Approximate
Percentage of
Number of Shareholding in
Shares Held or the Total Issued
Name of Shareholder Nature of Interest Interested™ Share Capital®
REBITRA
AR R ER BEPHBLY
BRRMEEB e HRDBE® FRBEDHL®
(%)
Wit Bright Limited® Interest in a controlled corporation 110,639,460 44.39
X rEER
Next Bloks® Beneficial owner 110,639,460 4439
EREAA
Trident Trust Company (HK) Limited®® Trustee 110,639,460 44.39
EREFT(FE)AERRAFO® XFEA
20,249,290 8.12
First Prosperity Limited® Beneficial owner 20,249,290 8.12
EnEEA
Suzhou Junjunde Equity Investment, L.P.®) Interest in a controlled corporation 14,601,680 5.86
FMNERERERESRCE(BRAR)O REEE#ER
Beijing Junlian Shengyuan Equity Investment  Interest in a controlled corporation 14,601,680 5.86
Enterprise (Limited Partnership)® B
ItREBHRRBEREARCE(BRER)O XIEE#ER
Legend Capital Management Co., Ltd. Interest in a controlled corporation 15,273,150 6.13
EMERAEERNBERAT X rEER
Beijing Juncheng Hezhong Investment Interest in a controlled corporation 15,273,150 6.13
Management Partnership
(Limited Partnership)® B
EREREBREEEBARCE(BRER)O XIEE#ER
Beijing Jungqi Jiarui Enterprise Management Interest in a controlled corporation 15,273,150 6.13
Co,, Ltd.®
ITREEREREERERAFO XL R
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Approximate
Percentage of
Number of Shareholding in
Shares Held or the Total Issued
Name of Shareholder Nature of Interest Interested™ Share Capital®
REBTRA
A REE ER HWEPHBLD
BRME LB EHEME MR GEE® FRED O
(%)
Mr. Chen Hao® Interest in a controlled corporation 15,273,150 6.13
BROGFES X rEER
Mr. Zhu Linan® Interest in a controlled corporation 14,601,680 5.86
SR SO e
IDEA GREAT LIMITED Beneficial owner 14,601,680 5.86
EREAA
Mr. Charlie Cao® Interest in a controlled corporation 14,187,535 5.69
BREEO XL
Notes: M aE
(1) Allinterests stated are long positions. (1) R EEHERERITA -
(2)  There were 249,250,945 Shares in issue as at June 30, 2026. (2) 20265 6A30H ' B377249,250,9458 %10 ©
(3)  Next Bloks directly holds 110,639,460 Shares and is owned 99% by Wit Bright Limited (3)  Next Bloks & # #5 5 110,639,460 i i% {5 3 i Wise
under the Wise Global Trust and 1% by Playcreation Holding Limited, and Smart Bloks Global Trusti T #)Wit Bright Limited % 99% % ## &
Limited holds 8,805,846 Shares and is wholly owned by Mr. Zhu. The Wise Global £ Playcreation Holding Limited # & 190 f% # - Smart
Trust is a discretionary trust established by Mr. Zhu as the settlor on June 16, 2022, Bloks Limited$ 74 8,805,846/% i 0 1 Aok So £ 2 E HE
for the benefit of Mr. Zhu and his family members with Trident Trust Company (HK) A ° Wise Clobal Trust&k 5%t 4 (FERZFTA) 72022
Limited as the trustee. Trident Trust Company (HK) Limited holds the entire share F6RIGERRAERERIEKENFGRRINE
capital of Wit Bright Limited. As such, by virtue of the SFO, the deemed interest of Mr. BT EREFT(EB)ARAFAIITA - ER
Zhu consists of (i) 110,639,460 Shares held by Next Bloks, and (ii) 8,805,846 Shares Z5E(EHH) BR A Al B Wit Bright Limited ) 2 30 4%
held by Smart Bloks. Trident Trust Company (HK) Limited is deemed to have interest in Ao Bt - BRBFEFRBEGRD - REEORIERE
110,639,460 Shares held by Next Bloks. Save as disclosed in the table above, Mr. Zhu, #5835 (1) Next BloksF#5110,639,460/% 8% (0 : K (ii)
Next Bloks, Wit Bright Limited and Trident Trust Company (HK) Limited are controlling Smart BloksF4%8,805,846 2 A% 1 « [EZR{Z5E(EH)
shareholders of the Company and are therefore interested in 1,796,700 treasury shares BBR A AR A Next BloksFT#110,639,4600% 1% 17
pursuant to Part XV of the SFO as at June 30, 2026. REEER o 202656 A308 - B ERATEES
Hh RS ~ Next Bloks + Wit Bright Limited 2 [B55 15
(BB BRARARRDAIERRE - FUtiREE
% RHEEBIEXVER - 141,796,7008% B 17175  #E
B -
(4)  First Prosperity Limited (“First Prosperity”) is a platform holding the underlying ~ (4)  First Prosperity Limited ( [ First Prosperity | ) % 1R

incentive Shares under the Share Incentive Scheme. First Prosperity is legally owned
by Trident Trust Company (HK) Limited as trustee of the Bloks First Trust, which was
established by the Company as the settlor for the purpose of the Share Incentive
Scheme. As such, Trident Trust Company (HK) Limited is deemed to be interested
in the 20,249,290 Shares held by First Prosperity. Please refer to the section headed
“Share Incentive Scheme” set out in this interim report for further details.

BLOKS GROUP LIMITED #E&AEEAER AT

BRG BB EFEEBEABRG BT E - Fist
Prosperity 1 BZR {555 (&) B IR A & (£ &Bloks First
Trust( AR R ST 8 B MERTZ AR
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O]

Idea Great Limited (“Idea Great") is owned 43.95% by Suzhou Junjunde Equity
Investment, L.P. BMBEREBRERESERE (BRE%)) ("Suzhou Junjunde”)
and 56.05% by Beijing Junlian Shengyuan Equity Investment Enterprise (Limited
Partnership) (Gt REE RIRIEIR E A% (BRE%) ) ("Beijing Junlian”). Both
Suzhou Junjunde and Beijing Junlian are controlled by their general partner Lhasa Junqi
Enterprise Management Co., Ltd. (FIEEEH M EER AR A A]) (“Lhasa Jungi’), a
wholly owned subsidiary of Legend Capital Management Co., Ltd. (BHBE A BB
HAEMRAF]) ("Legend Capital”), which is in turn owned as to 80.00% by Beijing
Juncheng Hezhong Investment Management Partnership (Limited Partnership) (3t &
WETIRATEARLE (BREE)) ("luncheng Hezhong"). The general partner
of Juncheng Hezhong is Beijing Junqi Jiarui Enterprise Management Co., Ltd. (3t R & #
A ETIEAMR AR, JungiJiarui’), a company owned as to 40.00% by Mr. Chen
Hao (B#7%). Beijing Junlian is also owned as to 35.71% by National Council for Social
Security Fund of People’s Republic of China (2B & {REELIEEE). As such, by
virtue of the SFO, each of Suzhou Junjunde, Beijing Junlian, Lhasa Jungi, Legend Capital,
Juncheng Hezhong, Jungi Jiarui, Mr. Chen Hao, Mr. Zhu Linan and National Council for
Social Security Fund of People’s Republic of China is deemed to be interested in the
Shares held by Idea Great.

BlueCo Investment L.P. (“BlueCo”) directly holds 12,258,535 Shares. BlueCo is
managed by its general partner All Direct Holdings Limited, which is wholly owned by
Mr. Charlie Cao. BlueCo is wholly owned by Hainan Yuanke Technology Partnership
Enterprise (Limited Partnership) (8FIRAIEHZ AR E% (FRE%)) ("Hainan
Yuanke"), which is managed by its general partner Nanjing Yuanxin Management
Consulting Co., Ltd. (ARG EIRHAAMRAF]) ("Nanjing Yuanxin”), which
is wholly owned by Nanjing Yuanju Technology Co., Ltd. (B 5URERI K ER A F)
("Nanjing Yuanju") through Nanjing Yuankai Management Consulting Group Co.,
Ld (BRRYEEZHEBEERAT) (“Nanjing Yuankai”), and Nanjing Yuanju is
owned 82.18% by Hangzhou Yigian Enterprise Management Consulting Co., Ltd. (#T
MSF R EEIE AR AE]), a company wholly owned by Mr. Charlie Cao. Hainan
Yuanke is also owned 67.97% by Suzhou Yuanming Venture Capital Center (Limited
Partnership) (Bx/NREABIZEIZREF . L(BREF)) ("Suzhou Yuanming”) and
31.99% by Suzhou Yuangi Equity Investment Center (Limited Partnership) (88 /MR
RAER B RO (ERE %)) (“Suzhou Yuangi”). Suzhou Yuanming is owned 44.44%
by Nanjing Yuanling Equity Investment Partnership Enterprise (Limited Partnership)
(ARREREREERE% (BRA%)) ("Nanjing Yuanling”) and 39.43% by
Beijing Yuanwei Equity Investment Partnership Enterprise (Limited Partnership) (1t
FEAREREAELE (BRAE)) (“Beijing Yuanwei"). Nanjing Yuanheng Equity
Investment Management Partnership Enterprise (Limited Partnership) (F8FUR1E A4
REBBRAELE (BIRA%)) (“Nanjing Yuanheng”) owns 71.39% of Nanjing
Yuanling's equity interests and 81.25% of Beijing Yuanwei's equity interests. Nanjing
Yuanxin is the general partner of both Nanjing Yuanling and Nanjing Yuanheng. Beijing
Yuanxin Investment Management Co., Ltd. (JtFURSIR A EZ AR A7) (“Beijing
Yuanxin") is the general partner of Beijing Yuanwei. Beijing Yuanxin is wholly owned
by Nanjing Yuankai, which is in turn wholly owned by Nanjing Yuanju. Nanjing Yuanju
is held as to 82.18% by Mr. Cao Yi through Hangzhou Yigian Management Consulting
Limited, a company wholly owned by him. Suzhou Yuangi is managed by Ningbo
Yuanzhang Investment Management Partnership Enterprise (Limited Partnership) (228
REREEEAELE (BRE%)) ("Ningbo Yuanzhang"), who is managed by its
general partner Hangzhou Yuanwei Management Consulting Co., Ltd. (FT/JRAK B2
A PRA 7)), which is wholly owned by Nanjing Yuankai. Ningbo Yuanzhang is owned
85.35% by Xizang Yuanding Enterprise Management Co., Ltd (FARURRMEEEAR
FR 72 1), which is wholly owned by Nanjing Yuankai. As such, by virtue of the SFO, Mr.
Charlie Cao is deemed to be interested in the Shares held by BlueCo.

According to the disclosure of interest notice submitted by Mr. Charlie Cao in relation
to the relevant event on January 10, 2025, Mr. Cao is also deemed to be interested in
1,929,000 Shares through his controlled corporation, Merron Ventures Limited.

Save as disclosed above, as at June 30, 2026, the Directors were not
aware of any other persons (who were not Directors or chief executives
of the Company) who had an interest or short position in any Shares or
underlying Shares which would fall to be disclosed to the Company and
the Stock Exchange under the provisions of Divisions 2 and 3 of Part XV
of the SFO or which were required to be entered in the register to be
kept by the Company pursuant to Section 336 of the SFO.

(©)

®
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The Share Incentive Scheme was approved and adopted by the
Shareholders on January 12, 2023 and amended and restated on March
29, 2024. The terms of the Share Incentive Scheme are not subject to
the provisions of Chapter 17 of the Listing Rules as it does not involve
the grant of options or awards by our Company after the listing.

Purposes of the Share Incentive Scheme

The purpose of the Share Incentive Scheme is to encourage certain
Directors and employees to contribute to the Group for the long-term
benefits of the Group and its Shareholders as a whole, and provide the
Group with a flexible means of either retaining, incentivizing, rewarding,
remunerating, compensating and/or providing benefits to its Directors
and employees.

Participants of the Share Incentive Scheme

The committee as duly authorised by the Board administering the
Share Incentive Scheme (the “Committee”) may, at its sole and
absolute discretion, make an offer of the grant of option to the Directors,
employees or other persons who have contributed or will contribute to
the Group (the “Participants”).

Maximum Entitlement of a Grantee

There is no maximum entitlement of a grantee under the Share Incentive
Scheme.

Maximum Number of Shares

The total number of Shares underlying all the Options granted under
the Share Incentive Scheme shall not in aggregate exceed 21,321,255
Shares, equivalent to 8.55% of the Shares of the Company in issue as
of June 30, 2026, which have been issued and allotted to the ESOP
Platform in full. The maximum number of Shares may be adjusted, in the
event of a capitalization issue, rights issue, consolidation, sub-division or
reduction of the share capital of the Company, provided that any such
adjustment shall comply with the Listing Rules and the guidance from the
Stock Exchange from time to time. Any such adjustments shall give the
Participants the same proportion of equity capital as they were previously
entitled to and no adjustments shall be made to the extent that a Share
would be issued at less than its nominal value.
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Grant of Options

On and subject to the terms of the Share Incentive Scheme and
applicable laws and regulations, the Committee shall be entitled at any
time during the life of the Share Incentive Scheme to make an offer
(the "Offer”) of the grant of a right to purchase a specified number of
Shares or interest in such Shares held and managed by First Prosperity
in trust at a specified price during specified time periods or as otherwise
specified in the Offer letter (the “Option”) to any Participant. Options
may be granted on such terms and conditions in relation to their vesting,
exercise or otherwise (e.g., by linking their vesting to the achievement
of certain performance targets and/or their exercise to the attainment or
performance of milestones by any member of the Group, the Grantee or
any group of Participants) as the Committee may in its sole and absolute
discretion determine.

An Offer shall be made to a Participant by letter in such form as the
Committee may from time to time at its sole and absolute discretion
determine requiring the Participant to undertake to hold and exercise
the Option on the terms and conditions on which it is to be granted and
to be bound by the provisions of the Share Incentive Scheme and the
relevant letter, and shall remain open for acceptance by the Participant
to whom an Offer is made for such period as the Committee may
determine, provided that no such Offer shall be open for acceptance
on or after the Listing Date or after the Participant to whom the Offer is
made has ceased to be a Participant (as determined by the Committee)
for any reason.

An Offer shall be deemed to have been accepted when the duplicate
letter comprising acceptance of the Offer is duly signed by the Grantee
with the number of Shares in respect of which the Offer is accepted
clearly stated therein, is received by the Company.

Exercise of Options

A Grantee is vested with the Options during a period to be notified by
the Committee to each grantee (the “Option Period") according to the
terms and conditions in the letter to the grantee containing the Offer and
the letter comprising acceptance of the Offer, provided that the grantee
remains to be a Participant entitled to exercise his or her Option.

Exercise Price

The exercise price of an Option shall be determined by the Committee
and included in the letter to the grantee containing the Offer, which could
be a fixed or variable figure with reference to the fair value per Share.

Duration

The Share Incentive Scheme shall be valid and effective for the period
of time commencing on January 12, 2023 and expiring on the day
immediately after the date which is ten years after the first date on
which the Shares are listed and traded on the Main Board of the Stock
Exchange, after which period the provisions of the Share Incentive
Scheme shall in all respects cease to be in any force or effect.
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Options Granted under the Share Incentive Scheme

As of January 1, 2026, being the beginning of the Reporting Period, the
total number of Options available for grant under the Share Incentive
Scheme is 0; as of June 30, 2026, being the end of the Reporting
Period, the total number of Options available for grant under the Share
Incentive Scheme is 0. There is no service provider sublimit under the
Share Incentive Scheme.

Details of movements of Options granted to each category of participants
under the Share Incentive Scheme are as follows:

REB R0 B 8I  AY B IR

HZE2026F1 818 (B3R E39)) - IRIERD
HEETEI R D ERRAE ARG - HE
20266 A308 (AN & HIR) - IRIBEIR 59
BT8R B A A BB © BRI
BhEtEIE TR BRGIREE D IBEREE -

1R I 5 U B S 2E S B R I AR
YEBYFEB T -

W\

Closing
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outstanding ~ granted  granted  dateon  Fairvalue  ererdsed immediately  cancelled [apsed  outstanding

asof  duingthe  duringthe
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B2
065
1818
g HEEHE
BRED GUBRE REEEE
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BE
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6A308

RERRE  nERa B Ak
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WER  BRE  oRN MROOE 0 EEN RN RERG

i1 RAH BEE0 k8 fikE HE LER hHE  MAEE  BREEE  THEM  BREER  BREEA LE
(R4B) My B
(ARET) (Br)  (AR%7)
Directors
£
. Zhu Weisong 15424 Vested upon acceptanceof - Fom Apil 15, 2024 to 02 12577685 - N/A N/A 2857 - N/A - - 15TIE8
Optons o 14, 2034
et WHEARISE REARREREE  MEAER TER TER TR
WBAE4A14R
M Sheng eofeng 15424 Eit years =2 Fom Aprl 15, 20040 02 %9678 - NA NA 2860 - NA - - 996m
Al 14,2034
BEgLE WUEIFIE AMEIRI5AE T TER TR
WHE4R14B
Senior Management
BEEE
MeHunglheng  154pr4 Sixyearsioed Fom Aprl 15, 20040 02 161613 - NA NA 2860 - NA - - 161613
Aprl 14,2034
Ellvaid WUEIFIE s WUERAE TR TR iR
WHE4R14B
W e Lei 29424 Vested upon [sting From March 29, 2024 to 02 0305 - N/A N/A 705 - N/A - - 0305
March 28, 2034
Fifand WAEAVE  RETERR W4EIR9ARE TER TER TR
034E3F28E
15-Apr-24 Eight yearste=? Fiom Apil 15, 2024 to 02 484839 - NA N/A 2860 - N/A - - 484839
o 14, 2034
WUELRISE  \EHR WUELR15HZ TR TR TR
WBAE4A14R
s Fu ffeng 154pr24 Sixyeasioed Fom Aprl 15, 20040 02 214633 - NA NA 2860 - NA - - 21468
Aprl 14,2034
v WAERISE WUERAE TR TR iR
WHE4R14B
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Other Information

HAith &8}

Closing
Number ~ Number Peformance price of Weighted Number of
of Shares  of Shares Targets  the Shares average Shares
underying  underling ofthe  immediately Numberof ~ priceof  Numberof  Numberof  underling
Options ~ Options ~~ Options  before the Options Shares ~ Options ~ Options ~~ Options
outstanding  granted granted dateon  Fairvalue  exercised  immediately  cancelled [apsed  outstanding
asof  dwingthe  duingthe  whichthe  ofOptions  duingthe  beforethe  duingthe  duringthe asof
Brerdse  Januaryl,  Reporting  Reporng Optinswere atthedate  Reporting  datesof  Repoing  Reporting  June30,
Name Dateof Grant ~ Vesting period) Evercie period Price 06 Period Period  granted  of grant Period  exerdse Period Period 06
BZ B2
Pl Pl
1A18 64308
Mg REEEE FHERE  RRE o il
BREG  RUERE RESEE  RUBEM  RERMG  RESER  GRRMM  RESER  RMSEE BEREY
HERD GRERR  RiERE v BRE  CARN  NRGOE fi £l b EERG
4 REER BRE0 g4 k@ #A HE MREEE WnE  MMEE  BREER SRR BRERE  BREA #A
(R4B) (H) )
(\EH7) (Bn)  (ARE7)
MeThoYoencheng 15-Apr24 Eight years2 From Api 15, 2024 o 02 453 - NA NA 1880 - NA - )
Al 14,2034
FAAE WUERIE  E W4EA1583 TER O TER TR
W34E4R 1R
Other grantees, in aggregate
ApEgASH
Ermployees 294824 Vested upon [sting From March 29, 2024 to 02 2012509 - N/A N/A 705 560561 6480 - 18135 1443813
Maich 28, 2034
B MUESFNE  RETKER AUEIARE TER O TER
W3HE3 AR
Employees 15-Apr-24 Four yearstiee) Fiom Apil 15, 2024 to 02 567,254 - N/A N/A 859 mn 6364 - 21818 538,164
il 14,2034
B WUEARISE e UEAR15EE TR MR
44148
Employees 15424 Sityears (=) Fom Apil 15, 204 10 02 1ImI% - N/A N/A 2860 - N/A - - TR
Al 14,203
B WUEARSE RERS AR 15EE TER  TER TR
W34E4R 1R
Ermployees 154pr24 Fight yearshee2 Fiom Apil 15, 2024 to 02 798369 - NA A 2860 - NJA - - 198369
Aol 14,2034
B MUERRSE = MAEAR15EE TER O TER T
W3HELR14R
Total ot 19,598,382 - 567,833 - 39953 1899059
Five highest paid individuals during the  Vested upon acceptence of From March 29, 2024 o 02 2893865 - N/A NA - 705286 - N/A - - 08386
Reporting Period, in aggregate Optons o vested upon ~ Api 14,2034
ftng or 6-8 years
REEEERARSENAL AT REAERERERS  0uFIANAE TER  TER TR
RETHER N34F4R14R

g626%
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Other Information
Hih &R

Notes:

Q)

@

3

(C)

Vesting period means the total vesting period (i.e. the period between the date of grant
and the last vesting date) for the Options granted.

13%, 13%, 13%, 13%, 13%, 13%, 13% and 9% of the total number of the Options
granted shall vest on the first, second, third, fourth, fifth, sixth, seventh and eighth
anniversary of the Option Period commencement date, respectively. The Option Period
commencement date is April 15, 2024.

17%, 17%, 17%, 17%, 17%, and 15% of the total number of the Options granted
shall vest on the first, second, third, fourth, fifth and sixth anniversary of the Option
Period commencement date, respectively. The Option Period commencement date is
April 15, 2024.

25%, 25%, 25% and 25% of the total number of the Options granted shall vest on
the first, second, third and fourth anniversary of the Option Period commencement
date, respectively. The Option Period commencement date is April 15, 2024.

CHANGES TO INFORMATION IN RESPECT OF DIRECTORS
AND CHIEF EXECUTIVES OF THE COMPANY

There were no changes in the information of Directors and chief
executives of the Company after the publication of the Company's 2025

annu

al report and up to the Latest Practicable Date as required to be

disclosed and as disclosed pursuant to Rule 13.51B(1) of the Listing
Rules.

By order of the Board
Mr. Zhu Weisong
Chairman of the Board, Executive Director and Chief Executive Officer

Shan

ghai
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Independent Review Report
By ERH RS

Ernst & Young SRR RS Tel E3E: +852 2846 9888
27/F, One Taikoo Place EEpesyiilj== =) BE.

ij{ 979 King’s Road FE{EI795E Fax {8 E: +852 2868 4432
Quarry Bay, Hong Kong K —EE2718 ey.com

TO THE SHAREHOLDERS OF BLOKS GROUP LIMITED
(Incorporated in Cayman Islands with limited liability)

We have reviewed the interim financial information set out on pages
39 to 65, which comprises the condensed consolidated statement
of financial position of Bloks Group Limited (the “Company”) and
its subsidiaries (the “Group”) as at 30 June 2026 and the related
condensed consolidated statements of profit or loss, comprehensive
income, changes in equity and cash flows for the six-month period
then ended, and explanatory notes. The Rules Governing the Listing
of Securities on The Stock Exchange of Hong Kong Limited require
the preparation of a report on interim financial information to be in
compliance with the relevant provisions thereof and International
Accounting Standard 34 Interim Financial Reporting (“IAS 34") as
issued by the International Accounting Standards Board (“IASB").
The directors of the Company are responsible for the preparation and
presentation of this interim financial information in accordance with IAS
34, Our responsibility is to express a conclusion on this interim financial
information based on our review. Our report is made solely to you, as a
body, in accordance with our agreed terms of engagement, and for no
other purpose. We do not assume responsibility towards or accept liability
to any other person for the contents of this report.

We conducted our review in accordance with Hong Kong Standard on
Review Engagements 2410 Review of Interim Financial Information
Performed by the Independent Auditor of the Entity as issued by the
HKICPA. A review of interim financial information consists of making
inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review
is substantially less in scope than an audit conducted in accordance with
Hong Kong Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

BHhEUTREERAAZERR
(REJ ST MH L FRIF])

KMEBEHFEIOE5AME R B HKE
B REMBAUSESRAG([EAR] R
HiffB AR ([EEE])R2026F6H30H 2
ERAAR A ISR R BE =% A 1E75 @ A 8
Mz EEERSAEEER  BRsA2ENK
mk > BRGEAREEHRLIEHEERE S
RERALBENT BBHARSMER
REBHF ETHRETE  REFPBTBER
WMEBERFEEPETAH 2 A8 G K B BIR
grrElEEe (AR ENBEY DR
2 BIR @ st R348 P B 5 R & (T B
BREsERSE34 ) - BRREFEAR
BIERE S ERE345RREE N 25 A H
FHER - Rz ETRBERMZERY
AP HERERER - BRREMBTEZ
TEER - BRIMEREERERS Btz
O RFRETAAEEMAR - KT E5
iR 2 NREEMEMA LA EFIEE
AIEE -

RMPERBEASHMASEMNETEEN
RISERIF 24105 B RV I8 L (X BB #TT
FHR A EEETTER - RHMBER
ZEHERIZAEEMHNEAFTEHIA
BEHEH  WERDOMMEMBHER -
HREHEERRREBEE BRI EETE
At BERD  MERMATEREBSNEESE
AR AR RER CMBEEAREE - Bt
BT EEREAER
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Independent Review Report
B EHRRE

CONCLUSION
Based on our review, nothing has come to our attention that causes us

to believe that the interim financial information is not prepared, in all
material respects, in accordance with I1AS 34.

Ernst & Young
Certified Public Accountants
Hong Kong

12 August 2026

BLOKS GROUP LIMITED #E& A EEAR LT
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Interim Condensed Consolidated Statement of Profit or Loss

[ = N4

h B A R R 92

For the six months ended 30 June 2026 #HE2026F6A30H IE/~EA

2026 2025
20264 2025%F
(Unaudited)  (Unaudited)
(REES) (RE&ERT)
Notes RMB’000 RMB'000
ok3 AR¥TRT ARETT
Revenue 'ON 5 1,775,695 1,338,011
Cost of sales SHEA (989,252) (690,535)
Gross profit EX 786,443 647,476
Selling and distribution expenses HE RS AT (213,841) (176,822)
Research and development expenses e (131,442) (128,837)
Administrative expenses TR (63,484) (47,219)
Other income, other gains and losses, net EMUA - Efbiies M EE R 67,109 50,041
Other expenses HpAx (14,409) (6,840)
Provision for impairment losses on financial 4 &l & ER{E 518 & 558
assets, net 852 (472)
Finance costs BTSN (361) (994)
PROFIT BEFORE TAX BRBL AT 6 430,867 336,333
Income tax expense FrisBifA X 7 (43,783) (39,828)
PROFIT FOR THE PERIOD B & I 387,084 296,505
EARNINGS PER SHARE BAREBERESZFAA
ATTRIBUTABLE TO ORDINARY EQUITY ERERAT
HOLDERS OF THE PARENT 9
Basic (RMB) EXR(ARETT) 1.56 1.22
Diluted (RMB) #HE(AREBT) 1.56 1.20
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Interim Condensed Consolidated Statement of Comprehensive Income

RS ERAR &

SEEWER

For the six months ended 30 June 2026 #HZE2026F6A30H IE/~EA

2026 2025
2026 2025%F
(Unaudited)  (Unaudited)
(CREEST)  CREERD)
RMB’000 RMB'000
AR®TRT ARBTT
PROFIT FOR THE PERIOD HA R FE 387,084 296,505
OTHER COMPREHENSIVE LOSS Hitv2HEEE
Other comprehensive loss that may be ‘BRI EEEFHOEREREN
reclassified to profit or loss Hib2mEER -
in subsequent periods:
Exchange differences on translation of FEEIMEEELENEL Z8
foreign operations (14,916) (4,942)
Other comprehensive loss that will not be ‘EMARTEENHYEEERN
reclassified to profit or loss Hth2EEE -
in subsequent periods:
Exchange differences on translation of FEARR R REKME A R BB #RE
the financial statements of BIFE X Z R (RIMEERRIN*
the Company and its subsidiaries
other than those are foreign operations* (31,860) (4,501)
OTHER COMPREHENSIVE LOSS FOR THE M EAEEERE (NERHIR)
PERIOD, NET OF TAX (46,776) (9,443)
TOTAL COMPREHENSIVE INCOME FOR THE iR 3 W3S 2848
PERIOD 340,308 287,062
* The Company and its subsidiaries whose activities are based or conducted in the — * RAR RE B SR EHHEBEARR A

currency same as that of the Company are not foreign operations.

BLOKS GROUP LIMITED #E&AEEAER AT
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Interim Condensed Consolidated Statement of Financial Position
hHEARS R 4R & BT IS AR R

As at 30 June 2026 20266 A30H

30 June 31 December

2026 2025
20264 20254
6H30H 12H31H
(Unaudited) (Audited)
(REEEE) (Je2RET)
Notes RMB’'000 RMB'000
k3 ARBTT ARETT
NON-CURRENT ASSETS FRBEE
Property, plant and equipment W - BE K& 10 295,405 279,929
Right-of-use assets HREEE 20,549 36,221
Intangible assets BEE 52,669 54,906
Deferred tax assets EERIRE = 157,704 165,213
Prepayments, other receivables and TERTFRIA  Eofth B W TR IE SR EL A
other non-current assets IEMENEE 12,564 23,850
Pledged deposits — non-current EERER R - 985
Time deposits over three = @A EEBTFR
months — non-current —3ERE 130,000 -
Total non-current assets ERBEELE 668,891 561,104
CURRENT ASSETS REBEE
Inventories & 11 431,943 331,487
Trade receivables B HEMKRIA 12 254,000 270,220
Financial assets at fair value BARBEFEAEZEHTAE
through profit or loss HiEmNemEE 10,328 -
Prepayments, other receivables and TERTFRIE ~ Eofth EUCRRIE R B At
other current assets MENEE 74,167 51,878
Pledged deposits EEMER 45,790 66,870
Cash and cash equivalents He kRS EY 978,081 2,325,309
Time deposits over three months = @A LETEEER 2,024,509 514,704
Total current assets REBEEHAE 3,818,818 3,560,468
CURRENT LIABILITIES REBAR
Trade and notes payables B O RNFIERENEE 13 917,294 753,789
Contract liabilities GRBE 105,455 114,908
Other payables and accruals Hh IR M EETE A 240,199 311,814
Tax payables FESREIE 32,454 38,327
Lease liabilities HERE 17,982 30,061
Total current liabilities REBEHEE 1,313,384 1,248,899
NET CURRENT ASSETS REBEERE 2,505,434 2,311,569
TOTAL ASSETS LESS CURRENT BEERERRBAEE
LIABILITIES 3,174,325 2,872,673
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Interim Condensed Consolidated Statement of Financial Position
R HARS R 4R & B IS AR R 3R

As at 30 June 2026 fA2026%6430H

30 June 31 December

2026 2025

20264 20254

6H30H 12A31H

(Unaudited) (Audited)
(REHEE) (Je2RET)

Notes RMB’000 RMB'000

Kzt ARBTFT ARETT

NON-CURRENT LIABILITIES FEREBEE
Lease liabilities HEaE 2,078 3,827
Total non-current liabilities FREBAEEEE 2,078 3,827
Net assets EEFE 3,172,247 2,868,846
EQUITY R
Equity attributable to owners of ISYNGIE 2PN R
the parent
Share capital LN 14 179 179
Treasury shares EFRG 14 (110,356) (59,596)
Reserves & 3,282,424 2,928,263
Total equity RSB 3,172,247 2,868,846
Zhu Weisong Sheng Xiaofeng
PN BREEIE
Chairman of the Board and Chief Executive Officer Executive Director
EERFEEBHITE HITEE
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Interim Condensed Consolidated Statement of Changes in Equity
hEIS GRS B B R

For the six months ended 30 June 2026 #HE2026F6HA30H IF/~EA

Share
Share Treasury Share option Other Accumulated
capital shares  premium* reserve* reserve losses*  Total equity
B EERG  ROBE BRERE  HtRf  RHEE BREE
Notes RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
i AR®Tr  ARETR ARETn ARETn  AR¥Tn  AR%Tn  ARETn
At31 December 2025 (Audited) ~ 142025F12831H
(fe&st) 179 (59596) 4,611,448 460,620  (204356) (1939,449) 2,868,846
Profitfor the period HENE - - - - - 387,084 387,084
Other comprehensive loss for HEEtZE
the period, net of tax BEREE) - - - - (46,776) - (46,776)
Total comprehensive income/(loss) ~ HIEZ AW/
for the period (Eﬁ?ﬁé)%@%ﬁi - - - - (46,776) 387,084 340,308
Repurchase of ordinary shares BOLA 14 - (50,760) - - - - (50,760)
Exercise of equity-settled share-based ﬂﬁw&m, EHEI
payments R BERKEHR - - 4m (4.161) - - 110
Recognition of share-based payment WMHSJ RERM
expenses BE G5 - - - 13,743 - - 13,743
At 30 June 2026 (Unaudited) #2026
64300 (REET) 179 (110356) 4,615,719 470202 (251,132) (1,552,365) 3,172,247
Share
Share Share option Other  Accumulated
capital premium® reserve* reserve* losses*  Total equity
B RipaE  BRERE Eft i it piar EReE
Notes RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
M ARETR AEBTL AEBTTL AEBTTL ARBTTL ARBTTL
At 31 December 2024 M2024F
(Audited) 12R310 (&%) 128 701,465 435546 (164543)  (2573,186)  (1,600,590)
Profit for the period HRFE - - - - 296,505 296,505
Other comprehensive loss for HHEMEE
the period, net of tax BB (NREE) - - - (9,443) - (9,443)
Total comprehensive income/(loss) HReEkE/
for the period (BR)4E - - - (9,443) 296,505 287,062
Issuance of ordinary shares upon RERRERTR
global offering and exercise of R R R T
over-allotment option LER 23 1,707,216 - - - 1,707,216
Issuance costs BARA - (20,564) - - - (20,564)
Conversion of convertble redeemable AT AR AT EIEL
preferred shares into ordinary shares ~ RER AL AR 28 2,206,984 - - - 2,207,012
Recognition of share-based payment  HERRLARR (D BETEA
expenses e - - 23821 - - 23821
At 30 June 2025 20255
(Unaudited) 6A308 (REEH) 179 4,595,101 459367 (173986)  (2276681) 2,603,980
* These reserve accounts comprise reserves of RMB3,282,424,000 and  * ZE R B B 202696 A30H 2202596 A30

Heira MR & P a0 E A R %3,282,424,000
TR AR#2,603,801,0007T °

RMB2,603,801,000 in the consolidated statement of financial position as at 30 June
2026 and 30 June 2025.
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Interim Condensed Consolidated Statement of Cash Flows
HHIEAAR SR ERER

For the six months ended 30 June 2026 #HE2026F6A30H IE/~EA

2026 2025
20265 20254
(Unaudited)  (Unaudited)
(CREEST)  CREERD)
Notes RMB’000 RMB'000
Mzt ARBFT ARBTT
CASH FLOWS FROM OPERATING ACTIVITIES & EZHBHERE
Profit before tax BRI TS 6 430,867 336,333
Adjustments for: AT EIEEHAE
Depreciation of property, plant and equipment  #1% - BE R&ETTE 70,237 37,285
Depreciation of right-of-use assets REEERE 14,209 15292
Amortisation of intangible assets B EERH 80,935 33,109
Impairment of inventories FERIE 2,996 3,159
Reversal of impairment of trade and other B 5 N H M ESGRIRRE
receivables, net B EERE (852) 473
Impairment of property, plant and equipment  ¥1% - BB &R ERE 10 7,071 811
Gain on disposal of items of property, HEME - BERZHIER
plant and equipment Al s 10 (4) @)
Fair value changes of cash management ReEREMIAAEE
products,net HEFRR (328) -
Interest income from time deposits over =& A LA £ BifF SR E FILE
three months ON (16,738) -
Share-based payment expenses LARR 1 i BRI R 2 13,743 23,821
Finance costs IR IDWIN 361 994
602,497 451,270
Increase in inventories FEHEN (103,452) (18,881)
Decrease/(increase) in trade receivables B S EWGRIER D/ () 17,092 (14,173)
Increase in prepayments, other receivables FERFRIR ~ E A R UGRIE
and other assets HAbBEEM (27,038) (29,225)
Decrease in pledged deposits [REEEER /0 22,065 8,422
Increase in trade and notes payables B Z N FRIE R R EERIE N 163,505 15,393
Decrease in other payables and accruals H b fE T B R EEH B R (41,27) (16,079)
(Decrease)/increase in contract liabilities AHaEORD)/ 18 (9.453) 11,774
Cash generated from operations LEEBRABRS 623,945 408,501
Income tax paid SENIS RS (39,061) (6,060)
Net cash flows from operating activities REFBFHRSREFH 584,884 402,441
CASH FLOWS FROM INVESTING ACTIVITIES REZEFEREFAE
Proceeds from disposal of items of HEWE - BERZRHEER
property, plant and equipment PRSRIE 39 3
Purchases of items of property, plant and BEWE  WENEEER
equipment (125,411) (101,319)
Purchases of items of intangible assets BERTZAEER (63,605) (47,279)
Purchase of financial assets at fair value BERAABEFTSEHEE
through profit or loss STABEHIBENEREE (10,000) -
Placement of time deposits over three months 178 =& A A L& Bt (2,155,718) -
Withdrawal of time deposits over three months ~ $2ER =1 A LA - FHITF K 510,374 -
Interest income received from time deposits =1 A LA L 5E BifF SRPT VIS Y
over three months FLEMA 4,352 -
Net cash used in investing activities WEEEFTRAIRFE (1,839,969) (148,595)
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Interim Condensed Consolidated Statement of Cash Flows

I:F' /\ ’FIE%_ Eﬂ II‘T\AIEE/HLE%E

For the six months ended 30 June 2026 #HE2026F6A30H IE/~EA

Notes

Kt

CASH FLOWS FROM FINANCING ACTIVITIES

Issuance of ordinary shares

Payments for repurchase of ordinary shares

Lease payments

Proceeds from exercise of equity-settled
share-based payments

Issuance costs paid

Net cash flows (used in)/from financing activities

NET (DECREASE)/INCREASE IN CASH

AND CASH EQUIVALENTS
Cash and cash equivalents at beginning of period
Effects of foreign exchange rate changes, net

CASH AND CASH EQUIVALENTS AT END

OF PERIOD

ANALYSIS OF BALANCES OF CASH
AND CASH EQUIVALENTS

Cash and cash equivalents as stated in
the consolidated statements of financial
position and statements of cash flows

MEEE (PR, FiiE
REmEFHE

fEﬁ&ﬁﬁ%E%(ﬁw‘)/

Hﬁ%ﬂfﬁi&fﬁ’\ﬁﬁ%
HEHNTEFE

HARRAERRESEY

RERREEEWEHRIN

RESHBRRERAS
muzi%ﬁﬁiiﬂﬁﬁﬁ&

2026 2025
20264 20254
(Unaudited)  (Unaudited)
(REEFEST) (REEZEET)
RMB’000 RMB'000
AR®TR ARETT
- 1,707,239

(50,760) -
(12,700) (21,219)

110 -
- (8,998)

(63,350) 1,677,022
(1,318,435) 1,930,868
2,325,309 719,962
(28,793) (9,610)
978,081 2,641,220
978,081 2,641,220
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Notes to the Interim Condensed Consolidated Financial Information
P HARS R AR S I IS E R MY 5T

For the six months ended 30 June 2026 #HE2026F6A30H IE/~EA

CORPORATE INFORMATION

Bloks Group Limited (the “Company”) was incorporated in the
Cayman Islands on July 28, 2021 as an exempted company with
limited liability under the Companies Act (Cap. 22, Law 3 of 1961
as consolidated and revised) of the Cayman Islands. The address
of the Company's registered office is Floor 4, Willow House, Cricket
Square, Grand Cayman KY1-9010, Cayman Islands.

The Company was listed on the Main Board of the Stock Exchange
of Hong Kong Limited on January 10, 2025. During the period,
the Company and its subsidiaries (the “Group”) were principally
engaged in design, development and sales of toys.

BASIS OF PREPARATION

The interim condensed consolidated financial information for the
six months ended 30 June 2026 has been prepared in accordance
with International Accounting Standards (“IASs") 34 Interim
Financial Reporting. The interim condensed consolidated financial
information does not include all the information and disclosures
required in the annual financial statements, and should be read
in conjunction with the Group's annual consolidated financial
statements for the year ended 31 December 2025.

CHANGES IN ACCOUNTING POLICIES AND DISCLOSURES

The accounting policies adopted in the preparation of the interim
condensed consolidated financial information are consistent with
those applied in the preparation of the Group's annual consolidated
financial statements for the year ended 31 December 2025,
except for the adoption of the following amended IFRS Accounting
Standards for the first time for the current period’s financial
information.

Amendments to the Classification
and Measurement of Financial
Instruments

Amendments to IFRS 9
and IFRS 7

Amendments to IFRS 9
and IFRS 7

Contracts Referencing Nature-
dependent Electricity

Amendments to IFRS 1, IFRS 7, IFRS 9,
IFRS 10 and IAS 7

Annual Improvements
to IFRS Accounting
Standards — Volume 11

BLOKS GROUP LIMITED #E&AEEAER AT
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Notes to the Interim Condensed Consolidated Financial Information
P HARS R AR S I IS E R MY 5T

For the six months ended 30 June 2026 #HE2026F6A30H IE/~EA

3.

CHANGES IN ACCOUNTING POLICIES AND DISCLOSURES
(CONTINUED)

The nature and impact of the amended IFRS Accounting Standards
are described below:

@

(b)

Amendments to IFRS 9 and IFRS 7 Amendments to the
Classification and Measurement of Financial Instruments
clarify that a financial asset is derecognised when the entity's
rights to the contractual cash flows expire or are transferred,
while a financial liability is derecognised on the settlement
date. The amendments introduce an accounting policy option
to derecognise a financial liability that is settled through an
electronic payment system before the settlement date if
specified criteria are met. The amendments clarify how to
assess the contractual cash flow characteristics of financial
assets with environmental, social and governance and other
similar contingent features. Moreover, the amendments
clarify the requirements for classifying financial assets with
non-recourse features and contractually linked instruments.
The amendments also include additional disclosures
for investments in equity instruments designated at fair
value through other comprehensive income and financial
instruments with contingent features. Since the Group's
accounting policy for the derecognition of financial assets
and liabilities in prior years aligned with the amendments
and the Group did not have the financial assets that were
addressed by the amendments, the amendments did not have
any impact on the interim condensed consolidated financial
information. The Group will provide additional disclosures for
its equity investments designated at fair value through other
comprehensive income in the Group's consolidated financial
statements for the year ending 31 December 2026.

Amendments to IFRS 9 and IFRS 7 Contracts Referencing
Nature-dependent Electricity clarify the application of the
"own-use” requirements for in-scope contracts and amend
the designation requirements for a hedged item in a cash flow
hedging relationship for in-scope contracts. The amendments
also include additional disclosures that enable users of financial
statements to understand the effects these contracts have on
an entity’s financial performance and future cash flows. As the
Group did not have any contracts that are in the scope of the
amendments, the amendments did not have any impact on
the interim condensed consolidated financial information.
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Notes to the Interim Condensed Consolidated Financial Information

1 B B AR & B A B LB R

For the six months ended 30 June 2026 #HE2026F6A30H IE/~EA

CHANGES IN ACCOUNTING POLICIES AND DISCLOSURES
(CONTINUED)

(c) Annual Improvements to IFRS Accounting Standards —
Volume 11 set out narrow scope amendments to IFRS T,
IFRS 7 (and the accompanying Guidance on implementing
IFRS 7), IFRS 9, IFRS 10 and IAS 7. The amendments include
clarifications, simplifications, corrections or changes to improve
consistency in the corresponding IFRS Accounting Standards.
The amendments did not have any impact on the interim
condensed consolidated financial information.

OPERATING SEGMENT INFORMATION
Operating segment information

Management has determined the operating segments based on the
reports reviewed by the chief operating decision maker. The chief
operating decision maker, who is responsible for allocating resources
and assessing performance of the operating segment, has been
identified as the executive Directors of the Company. During the
Reporting Period, the Group was principally engaged in the design,
development and sales of toys products. Management reviews the
operating results of the Group's business as one operating segment
for the purpose of making decisions about resource allocation and
performance assessment. Therefore, the chief operating decision
maker of the Company regards that there is only one segment
which is used to make strategic decisions.

BLOKS GROUP LIMITED #E& A EEAR LT

3.

4.

B BREERER ()

(0 BIRMBmESHERFELE -
F 11585 ECERMERE R
F15%  (EBEMBRELRDETH
(M BEP (BTSN A1 75 2 & BRI D
7HREES) (BB RE %
ADEIS - (BRHBRELEADF
1058 RCKBIBR &5 B RIDF 7R &
BIREER] - ZFEFTBERSE
e - BIEsE R - AREHER
RIS s ERH —BUE - 3%
FETHTHERRAMBEML
ELMETE -

EESHEH

EEECDREREELERRAZHNN
BEBERLEDH - TBZERRAR
WEBIBSARFNITES  RAEDE
BRLHAEE D HHERR - NIEH
A AREBEETERENAEMRNRR
FERIEE - EEERANREEBE
R EEE D AR R & R EETTRED -
ABLE R 73 B Ko 48 AT A VR R SR -
o RABNEBRLERRARR @ &
B — {2 BB AT P B I 7 BRREIR SR o



Notes to the Interim Condensed Consolidated Financial Information

1 B S B A & B A B LB R

For the six months ended 30 June 2026 #HE2026F6HA30H IF/~EA

4. OPERATING SEGMENT INFORMATION (CONTINUED)
Geographical Information

(a) Revenue from external customers

wESBARE)
(@) FEIIEBEFLIUA

For the six months ended

30 June

HZE6H30R 1L EA
2026 2025
20264 20254
RMB’000 RMB'000
AR®ETRT AREFTT
(Unaudited) (Unaudited)
(REEFES) (REEZEET)
China F 1,409,769 1,226,602
Americas EM 197,505 43,990
Asia (excluding China) TM(TEERE) 120,599 57,128
Others Hib 47,822 10,291
Total 5t 1,775,695 1,338,011

(b) Non-current assets

As at 30 June 2026, approximately 99% (2025: 99%) of the
Group's non-current assets are located in Chinese mainland.

b)) FREBEE

R2026%F6 8308 » REE#199%
(20254 : 99%) KIFERENE ELL D

hE A -
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Notes to the Interim Condensed Consolidated Financial Information
P HARS R AR S I IS E R MY 5T

For the six months ended 30 June 2026 #HE2026F6A30H IE/~EA

5. REVENUE

Revenue primarily represents income from sales of toys during the

reporting period.

An analysis of revenue is as follows:

A

WAETEERBSHAHETENEA -

WADHIT -

For the six months ended

30 June
HZ6A30ALL~EA
2026 2025
2026F 20254
RMB’000 RMB'000
ARBTT AREBTT
(Unaudited)  (Unaudited)
(REHES) (RICHET)
Revenue from contracts with customers EEAHWA
Offline sales BTHE 1,594,246 1,229,784
Distribution sales* LEIHEHE* 1,591,986 1,211,854
Consignment sales ZRtHE 2,260 17,930
Online sales R EHE 181,333 107,897
Others HAtb 116 330
Total #Et 1,775,695 1,338,011
* Distribution sales primarily include sales transactions to distributors. * BHHE X ZREMASHERIELENHEERS -
The Group derives revenues at a point in time: REERE—RRBEERA
For the six months ended
30 June
BZ6H30HL~EA
2026 2025
20264F 2025%F
RMB’'000 RMB'000
ARETR AREBT
(Unaudited)  (Unaudited)
(REEHES) (CRECERET)
Timing of revenue recognition W R B
Revenue recognised at a point in time RE R RERIA 1,775,695 1,338,011

BLOKS GROUP LIMITED #E&AEEAER AT




Notes to the Interim Condensed Consolidated Financial Information

FREARSERAR &

B BERINE

For the six months ended 30 June 2026 #HE2026F6A30H IE/~EA

5.

REVENUE (CONTINUED)

The following table shows the amount of revenue recognised in the
current reporting period that was included in the contract liabilities
at the beginning of the reporting period and recognised from

5. KAZE)

HERNBAEEE

performance obligations satisfied in previous periods:

TREINRHEMUFAGDNEERR
BERERENBEOEEMR A REH

For the six months ended

30 June
HZ6HA30AL~EA
2026 2025
2026 2025%F
RMB’000 RMB'000
AR¥MTRT AR®ETT
(Unaudited)  (Unaudited)
(REFER)  OREER)
Revenue recognised that was included in  RIFEHAFAGHEEN
contract liabilities at the beginning of BE A ONE
the reporting period:
Sale of goods HEGY 104,441 77,579
(a) Performance obligations: (a) BYREMRE:
The performance obligation of the sale of goods is recognised HEEVMHNBHETNEETSIE

at the point in time when control of the assets is transferred to
the customer, generally on receipt of the goods by customer
or upon the confirmation from customers and payment in
advance is normally required, except for customers granted
with credit terms where payment is generally due within 1 to 4

months.

ST AR
BEFERSN -
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Notes to the Interim Condensed Consolidated Financial Information

RS ERAR &

SMBERINE

For the six months ended 30 June 2026 #HE2026F6A30H IE/~EA

6. PROFIT BEFORE TAX

The Group's profit before tax is arrived at after charging/(crediting):

6. MRAFIE

AEBHBRBATAERINR,(GEA) K

TRIARSH
For the six months ended
30 June
EZ6A30H.LAEA
2026 2025
20265 2025%F
Notes RMB’000 RMB'000
Hizt AR¥T R AREFTT
(Unaudited) (Unaudited)
(REST) (Rfgz=at)
Cost of inventories sold (i) BEEFEERA®D) 989,252 690,535
Marketing and promotion expenses & A HE R 2 92,774 62,252
Depreciation of property, plant and equipment ¥ - BiE RREITE 10 70,237 37,285
Impairment of property, plant and equipment ¥ - iR KR ERE 10 7,071 811
Depreciation of right-of-use assets EREEERE 14,209 15,292
Amortisation of intangible assets BV E# 80,935 33,109
Impairment of inventories FERE 2,996 3,159
Lease payments not included in the Rt AHEBEFED
measurement of lease liabilities MERH 5,146 1,991
(Reversal of)/impairment losses recognised B 5 RE M EUFIE
on trade and other receivables, net (REEBERD) BHER
REEE R (852) 472
Govermnment grants NEgiSEEEY (32,946) (14,081)
Donation 5 - 3,161
Employee benefit expense (including Directors' 1B 2B (BIEEER
and chief executive officer's remuneration): BRATEEH) - 181,420 185,652
Salaries, bonuses, allowances and B (5 AN 1953
benefits in kind YR 130,188 131,631
Pension scheme contributions RIREFT IR 37,489 30,200
Share-based payment expenses LARR D A ETR A TR 2 13,743 23,821
Bank interest income RITR EUA (17,067) (35,808)
Interest income from time deposits over ={E A A L BTF KA FILE
three months L@N (16,738) -
Exchange losses, net E%Eﬁ?g  FEE 4,516 1,594
Fair value changes of cash management E. BEEMNAAEBE
products, net & O (328) -
Gain on disposal of items of property, u“j%ff%% R 5 M=%
plant and equipment B E #dEs 10 (4) @)
(i)  Depreciation of mold equipment and amortisation of licensed IP which () CEFERABEREERETERIZEPH

comprised of cost of inventories sold are also included in the respective total
amounts disclosed separately in depreciation of property, plant and equipment

and amortisation of intangible assets above.
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Notes to the Interim Condensed Consolidated Financial Information
P HARS R AR S I IS E R MY 5T

For the six months ended 30 June 2026 #HE2026F6A30H IE/~EA

7.

INCOME TAX EXPENSE

The Group is subject to income tax on an entity basis on profits
arising in or derived from the tax jurisdictions in which members of
the Group are domiciled and operated.

Chinese mainland

PRC corporate income tax has been provided at the rate of 25% on
the taxable profits of the Group’s PRC subsidiaries during the period.

One of the Group’s PRC subsidiaries, Shanghai Bloks Bricks
Technology Co., Ltd. was accredited as a "High and New Technology
Enterprise” ("HNTE") under the relevant tax rules and regulations
in November 2021 and renewed its status as HNTE in December
2024, and accordingly, was entitled to a reduced preferential
corporate income tax rate of 15% for three years. This qualification
is subject to review by the relevant tax authority in the PRC for every
three years.

USA

The subsidiary incorporated in the USA is subject to statutory United
States federal corporate income tax at a rate of 219%.

Hong Kong

The subsidiaries incorporated in Hong Kong are subject to Hong
Kong profits tax at the statutory rate of 16.5% on any estimated
assessable profits arising in Hong Kong during the year, except
for one of the subsidiaries of the Group which is designated as a
qualifying entity under the two-tiered profits tax rates regime. The
first HK$2,000,000 of assessable profits of such subsidiary are taxed
at 8.25% and the remaining assessable profits are taxed at 16.5%.

Cayman Islands

Under the current laws of the Cayman Islands, the Company is
not subject to tax on income or capital gains. In addition, upon
payments of dividends by the Company to its shareholders, no
withholding tax is imposed on the Company incorporated in the
Cayman lIslands.
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Notes to the Interim Condensed Consolidated Financial Information

hEAR R R = I FS B R EE

For the six months ended 30 June 2026 #HE2026F6A30H IE/~EA

7. INCOME TAX EXPENSE (CONTINUED)

The income tax expense of the Group for the reporting period is
analysed as follows:

FRGIMBAZ(Z)

AEERREHANFAEHRFA DN
T

For the six months ended
30 June

B Z6H30A1LNEA
2026 2025
20264 2025%F
RMB’000 RMB'000
AR®T R AREFIT
(Unaudited)  (Unaudited)
(REHES) (RICEET)

Current tax (=R ]
Deferred tax IRIEFIE
Total 5t

8. DIVIDENDS

On 12 August 2026, the Board has resolved to declare an interim
dividend of HK$0.3247 per share for the six months ended 30 June
2026. The interim dividend is expected to be paid on or around 24
September 2026 to the shareholders whose names appear in the
register of members of the Company at the close of business on 10
September 2026.

BLOKS GROUP LIMITED #E& A EEAR LT

36,962 25,739
6,821 14,089
43,783 39,828
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Notes to the Interim Condensed Consolidated Financial Information

1 5 & B

AN
=

BFH5 B R R

For the six months ended 30 June 2026 #HE2026F6HA30H IF/~EA

9. EARNINGS PER SHARE ATTRIBUTABLE TO ORDINARY 9.

BAFRBRERIEAAEESRE

EQUITY HOLDERS OF THE PARENT 7
(a) Basic earnings per share (a) BREXER
For the six months ended June 30, 2026, the calculation of HZE=2026F6 B30B 1E/N@A -
the basic earnings per share amount is based on the profit BREXBNBIDRBERARE
attributable to ordinary equity holders of the parent, and the RS SFA ARGEANE - ARR
weighted average number of ordinary shares of 248,367,162 A #HTERERANINEFIIH
(six months ended June 30, 2025: 243,522,741) outstanding 248,367,162% (Bl £ 20256 H30
during the period. B1ENEA :243,522,74188)5E »
For the six months ended
30 June
BZE6HA30BLAEA
2026 2025
2026%F 20254
(Unaudited)  (Unaudited)
Earnings per share BRER (RE&&EsH) (R
Profit F58
Profit attributable to ordinary equity BAREBREREAA
holders of the parent (RMB'000) FEEFEARETT) 387,084 296,505
Shares g
Weighted average number of ordinary shares AR B EREREFEH
in issue during the period used in the basic AN B B TS mAR
eamnings per share calculation ('000) TR (FR) 248,367 243,523
Basic earnings per share (RMB) BRERBMN(ARET) 1.56 1.22
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Notes to the Interim Condensed Consolidated Financial Information

HEIRG AR AR S B A E BB EE
For the six months ended 30 June 2026 #Z=2026%F 63308 [E/51E A

9. EARNINGS PER SHARE ATTRIBUTABLE TO ORDINARY
EQUITY HOLDERS OF THE PARENT (CONTINUED)

(b) Diluted earnings per share

The diluted earnings per share amounts presented are the
same as the basic earnings per share amounts as there were
no potentially dilutive ordinary shares outstanding during the
six months ended 30 June 2026.

BAFRBRERIEAAEESRE
M=)

(b) BREEFERF

FTE7MEREERT S HETR
EXRXBFeEER REAEZE
2026F6 H30B IE/NE A - #HEE
FTERETEEIERN S B -

For the six months ended
30 June
HZ6A30HILXER

2026 2025

20265 20254
(Unaudited)  (Unaudited)

Earnings per share BRER (REg&ES) (Rf&Z==T)
Profit A58
Profit attributable to ordinary equity BAREBRERIEEA

holders of the parent (RMB'000) EIEFBEARETT) 387,084 296,505
Shares g

Weighted average number of ordinary shares ~ FIR st E G IE AR T

in issue during the period used in the basic ~ HIAE BT E @R

earnings per share calculation ('000) T8 () 248,367 243,523
Adjustment for assumed conversion of BRER PT S HR A] B B8 ST AR

convertible redeemable preferred shares ER TR (TR)

into ordinary shares ('000) - 3,406
Weighted average number of shares ARG ESRE RN

used in the diluted eamings &0 hntE 15 88 (FR%)

per share calculation ('000) 248,367 246,929
Diluted eamings per share (RMB) FREERN(ARET) 1.56 1.20
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Notes to the Interim Condensed Consolidated Financial Information
HHIS AR S I E R

For the six months ended 30 June 2026 #HE2026F6HA30H IF/~EA

10. PROPERTY, PLANT AND EQUIPMENT 10. % - BEREME
During the six months ended 30 June 2026, the Group HZE2026%F6 A30HIENER  AEE
acquired assets at a cost of RMB92,832,000 (30 June 2025: BEEEMRASARE928320007T
RMB70,416,000). Assets with a net book value of RMB48,000 (202596 A30H : AR¥ 70,416,000
were disposed of by the Group during the six months ended 30 TT) © EE20265F6 A30H ILNEA - K
June 2026 (30 June 2025: RMB273,000), resulting in a net gain EEHEREFEAR AR 480007t
on disposal of RMB4,000 (30 June 2025: RMB7,000). BEE(2025%6 A308 : AR#273,000

7o) - EHENE FRE AR 40007T
(20256 A30H : AREE7,0007T) °

During the six months ended 30 June 2026, impairment of HZE2026%F6 A30H IEAEA @ REAK
RMB7,071,000 has been provided for mold equipment (30 June HEFHRREARE7,071,0007T(2025
2025: RMB811,000). Except this, the Group did not identify F6H30H : AR¥S11,0007T) ° Br £
impairment indicator during the period. AIERIN  REER AT B ERRE
PR °
11. INVENTORIES 11. K

30 June 31 December

2026 2025
20264 2025%F
6A30H 12A31H
RMB’000 RMB'000
AR¥TT ARETT
(Unaudited) (Audited)

(RIEEST) (&)

Finished goods PERK i 331,741 263,615
Raw materials R R 78,316 66,499
Goods in transit R M 38,628 15,134
448,685 345,248
Less: provision for impairment W AR (16,742) (13,761)
431,943 331,487
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Notes to the Interim Condensed Consolidated Financial Information

hEAR R R = I FS B R EE

For the six months ended 30 June 2026 #HE2026F6A30H IE/~EA

12. TRADE RECEIVABLES

12. E5BKHRIE

30 June 31 December

2026 2025
20264 2025%F
6H30R 12A31H
RMB’000 RMB'000

AR¥TRT ARETT
(Unaudited) (Audited)
(REEET) (&)

Trade receivables =) E
Less: allowance for impairment W B E
Net carrying amount RREDHE

Advance payment is normally required except for certain customers
where credits are granted. The credit period is generally 1 to
4 months. The Group seeks to maintain strict control over its
outstanding receivables and has a credit control department to
minimise credit risk. Overdue balances are reviewed regularly by
senior management. The Group does not hold any collateral or
other credit enhancements over its trade receivable balances. The
balances of trade receivables are non-interest bearing.

BLOKS GROUP LIMITED #E& A EEAR LT

254,616 271,838
(616) (1,618)
254,000 270,220
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Notes to the Interim Condensed Consolidated Financial Information

SRR S

12. TRADE RECEIVABLES (CONTINUED)

An aging analysis of the trade receivables as at the end of the
period, based on the billing date and net of loss allowance, is as

follows:

I E R EE

For the six months ended 30 June 2026 #HE2026F6HA30H IF/~EA

12. FREWKHRIEAE)

RER - B 5 REFIRMNIRER DM (ER
PR B RBREIRERE) T

30 June 31 December

2026 2025
20264 20254

6H30H 12A318

RMB’000 RMB'000

ARBTT AREBTT

(Unaudited) (Audited)

(REER) (JE2BET)

Within 3 months 3EARA 237,502 244,815
3 to 6 months 3%6(E A 13,466 23,463
6 to 9 months 62 9fE A 1,393 1,831
9 months to 1 year ClERENE:S 1,639 111
Total “BET 254,000 270,220
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Notes to the Interim Condensed Consolidated Financial Information

hEAR R R = I FS B R EE

For the six months ended 30 June 2026 #HE2026F6A30H IE/~EA

13. TRADE AND NOTES PAYABLES

13. BHEMREREMRE

30 June 31 December

2026 2025
20264 2025%F
6H30R 12A31H
RMB’000 RMB'000

AR¥TRT ARETT
(Unaudited) (Audited)
(REEET) (e&|at)

Trade payables B S IR FRIA
Notes payable EARES
Total #Et

Trade and notes payables are non-interest bearing and normally
settled on terms of 3 months to 7 months.

An aging analysis of the trade and notes payables as at the end of
the period, based on the invoice date, is as follows:

527,325 438,018
389,969 315,771
917,294 753,789

BHRNFARENRETGE  BE
BIEAZ7TEANBREE

REIR - BHRNFARENERNE
RO (ERBERAHWT

30 June 31 December

2026 2025
2026F 2025%
6A30H 12A31H
RMB’000 RMB'000
ARETT ARETT
(Unaudited) (Audited)

(RAEEST) (&3t

Within 3 months 3EAR

3 to 6 months 3% 6{E A
6 to 12 months 6% 121E A
Over 1 year 1A E
Total st
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Notes to the Interim Condensed Consolidated Financial Information
hEAS B4R S BT IS B B MY 5T
For the six months ended 30 June 2026 # Z2026F6A30H 1751 A

14. SHARE CAPITAL/TREASURY SHARES 14. &% EFRG

Authorised JEE
Number of Nominal value
ordinary of ordinary
shares shares
ZEREE LERAEE
uUsSD’000
FEn
Ordinary shares of US$0.0001 each SAXMEE0.0001E T2 Lk
As at 31 December 2025 and 30 June 2026 72025 12A31H &
2026%6 A30H 500,000,000 50
Issued and fully paid ERITROEE

Number of Nominal value

Nominal value

shares of shares of shares
®BoEE RO EE RO EE
uUsD RMB
E3 AR
Ordinary shares EBR
As at 1 January 2025 R2025F181H 177,769,070 17,777 127,581
Issuance relating to HEARRARE
initial public offering BT 27,738,300 2,774 19,941
Exercise of over-allotment option ~ {T{FBEEA A% #E 4,160,700 416 2,984
Conversion of convertible A 85 A A fE BB SC A%
redeemable preferred shares T ER
into ordinary shares 39,582,875 3,958 28,457
As at 31 December 2025, 20259 12H318 -
1 January 2026 and 2026 1H1AR
30 June 2026 2026%6 A30H 249,250,945 24,925 178,963
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Notes to the Interim Condensed Consolidated Financial Information

FHARS AR 4R &

BB E R

For the six months ended 30 June 2026 #HE2026F6A30H IE/~EA

14. SHARE CAPITAL/TREASURY SHARES (CONTINUED)

14. ¥ EFRiZ(Z)

Treasury shares EFR 5
Number of Treasury
shares shares
R EE BEFR G
RMB’'000
ARET T
As at 1 January 2025 202551 H1H - -
Shares repurchased [mEEAElgh) 704,100 59,596

As at 31 December 2025 and R2025F 12318 K

1 January 2026 2026F1A1H 704,100 59,596
Shares repurchased 2B E kG, 1,092,600 50,760
As at 30 June 2026 120266 H30H 1,796,700 110,356

A total of 1,092,600 shares were repurchased at a total
consideration of RMB50,760,000 (equivalent to approximately
HK$58,228,000, including fees) for the six months ended 30 June

2026 (six months ended 30 June 2025: Nil).

15. COMMITMENTS

Contractual commitments

Capital expenditure contracted for at the end of the period but not

yet incurred is as follows:

HZE2026F6 A30BIENER - &+

1,092,600/ & EHEE -

BRERAR

# 50,760,000 7t ( #8547 58,228,000
B BEEA)(BE2025%F6 A30H

WEREA - &) e
15. i

BRERE

REVREFTHE M REE N E AR

™

30 June 31 December

2026 2025

20264F 20254

6H30R 12A31H

RMB’000 RMB'000

ARETT ARETT

(Unaudited) (Audited)

(REZES) (fe2]ET)

Mold equipment REARE 39,371 42,836
Leased payments HERRK 109,926 -
Licensed IP RIEIP 185,480 194,000
Total 4RET 334,777 236,836

BLOKS GROUP LIMITED #E& A EEAR LT




Notes to the Interim Condensed Consolidated Financial Information
HHIS AR S I E R

For the six months ended 30 June 2026 #HE2026F6A30H IE/~EA

16. RELATED PARTY TRANSACTIONS

(@)

(b)

(©)

(d)

Name and relationship of related parties

Name

nEEB

16. FAMS XS
(a) EAHEAHR BBRBE

Relationship
BA&

Mr. Zhu Weisong
NERFTE

Transactions with related parties

During the reporting period, there were no material
transactions with related parties.

Outstanding balances with related parties

As at the end of the period, there were no outstanding
balances with related parties.

Compensation of key management personnel of the
Group

Controlling shareholder

PR AR
(b) BREBITHXS

RBEHA - WEERRB T ETE
ARG e

(c) EREAERT HURBESRR

RER - W ERREE T R E A
ﬁ% o

(d) FEETEEEASHMN

Six months ended
30 June

BZ6A30RALL<EA
2026 2025
20264 20254
RMB’'000 RMB'000
AR%T T ARBTIT
(Unaudited)  (Unaudited)
(REHEG) (RAEHET)

Salaries, bonuses, e fEA 0 BB

allowances and benefits in kind EEH 4,961 3915
Pension scheme contributions RIREETEIMHR 389 276
Share-based payment expenses VAR A7 A EE B BT R B 2 6,345 7,873
Total HET 11,695 12,064
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Notes to the Interim Condensed Consolidated Financial Information

IR R 4R B B IS B R BT R

For the six months ended 30 June 2026 #HE2026F6A30H IE/~EA

17. FAIR VALUE AND FAIR VALUE HIERARCHY OF

FINANCIAL INSTRUMENTS

Management has assessed that the fair values of cash and cash
equivalents, time deposits over three months, pledged deposits,
trade receivables, financial assets included in prepayments, other
receivables and other assets (in the current portion), financial
liabilities included in trade and other payables and lease liabilities (in
the current portion) approximate to their carrying amounts largely
due to the short-term maturities of these instruments.

The Group's finance department headed by the finance manager
is responsible for determining the policies and procedures for the
fair value measurement of financial instruments. At the end of the
period, the finance department analyses the movements in the
values of financial instruments and determines the major inputs
applied in the valuation. The Directors review the results of the fair
value measurement of financial instruments periodically for financial
reporting.

The fair values of the financial assets and liabilities are included
at the amount at which the instrument could be exchanged in a
current transaction between willing parties, other than in a forced or
liquidation sale. The following methods and assumptions were used
to estimate the fair values:

The fair values of the non-current portion of financial assets
included in prepayments, other receivables and other assets have
been calculated by discounting the expected future cash flows using
rates currently available for instruments with similar terms, credit risk
and remaining maturities.

The Group invests in cash management products issued by the
securities company. The Group has estimated the fair value of
these unlisted investments based on the valuation report released
by the securities company where available and considered liquidity
discount where applicable.

BLOKS GROUP LIMITED #E&AEEAR AT

17. @RTIANAARERLARERR

EEECHTREMASFED - =@
AN LEEMER - EEMER E5E
WERIE ~ FEATEN R ~ E A ERE0R
REMEBENESBEECRDH D) » &
ANEShEMENFTEARBAERAEDN
TRAEORSHD) WAL EEEAR
HEMRE  TERHRZSFTANEH
MBI -

AEBEN BB BEEEE AR
ErTemTAAREEFENERRERE
e REIR > BIEs e T AEE
e VEFHETEANTIZEAK
B EERMBRESEHENERTA

NABEFEER -

TREERAENAABERZIAS
A B RS EITHIRZF (SR HIFH8
HERRIN AR B RRTIRR « AT IA
REFRANET AR EE

SEATEMBOR - HtbSFRIEREME
ENEREENIFRDBONAAEE
Ty A ABRLUER - EERR RFIH
HARR ) T A IR B A] 15 ) R BAIR FE R R 2K
REREFTE -

AEBRENESFARZETHRSER
Ein o ARBEREEF QR EMODG
BRE (WA EFZERLHRENR
RMEE - Y EEREBESEER) -



Notes to the Interim Condensed Consolidated Financial Information
hEAS B4R S BT IS B B MY 5T
For the six months ended 30 June 2026 # Z2026F6A30H 1751 A

17. FAIR VALUE AND FAIR VALUE HIERARCHY OF 17. € THEMAABERAAEBEHER

FINANCIAL INSTRUMENTS (CONTINUED) (%)

Fair value hierarchy AREBEEER

The following tables illustrate the fair value measurement hierarchy TERHAPAEESR T AN QA BER
of the Group's financial instrument: BEH:

As at 30 June 2026 7202656 A30H

Fair value measurement using

ERATIEENR AEEE

Quoted prices Significant Significant
in active observable unobservable
markets inputs inputs
(Level 1) (Level 2) (Level 3) Total

EXTHE EBEATIBER

&R 5 R E BWARE BARE
(85—%&) (B=&) (B=&) #st
RMB’000 RMB'000 RMB000 RMB'000
ARBTR AR®T T AR®T T AR®T T

Financial assets at fair value BARBEFER
through profit or loss Bt AEH
BENSREE - 10,328 - 10,328
18. EVENTS AFTER THE REPORTING PERIOD 18. HEFHESIR
Save as mentioned above, there were no other significant events Br ESCPrattE SN - 7202656 H30H 12
after the end of 30 June 2026 that require additional disclosure or BEE M BAERIMRBE N A BNERS
adjustments. T o

Interim Report 2026 FHA3RE

65



66

Definitions

In this interim report, the following expressions have the meanings set
out below unless the context requires otherwise:

“Audit Committee” the audit committee of the Board

“Auditor” Ernst & Young, the external auditor of the
Company

“BFC" Blokees Figures Creator, persons who re-create

our products or produce creative content
related to our products, and shares such
content

“Board” or "Board of the board of directors of the Company
Directors”

“China” or “the PRC" the People’s Republic of China, including the
Hong Kong, Macau and Taiwan regions of the
People's Republic of China

“Chinese mainland” the People’s Republic of China, excluding, for
the purposes of this interim report only, the
regions of Hong Kong, Macau and Taiwan of
the People’s Republic of China, except where
the content or context requires otherwise

"Company” Bloks Group Limited (fhi & A& EARAA)),
an exempted company incorporated under the
laws of Cayman Islands with limited liability on
July 28, 2021

“Corporate Governance the Corporate Governance Code as set out in

Code” Appendix C1 to the Listing Rules
“Director(s)” the director(s) of the Company
“Global Offering” the global offering of the Ordinary Shares
“Group” or "we" the Company and its subsidiaries (or the

Company and any one or more of its
subsidiaries, as the content may require), or
where the context so requires, in respect of
the periods before the Company became the
holding company of its present subsidiaries,
such subsidiaries as if they were subsidiaries of
the Company at the relevant time

BLOKS GROUP LIMITED #E&AEEAR AT

RATRRBFER - BXESZBMEIN - T
ASAB AT AERE

[EIZRBEIHE EBEFCBEITZRES

[ 286 ] H ARESNEEEEN T KE
BRES

[BFC] ¥ BRIEAANEEE - &
AR ERETT ZIRAIE
k& BUEE IR PIE mAERE
MBIEERE - WHEK
RETODENAL

[E%g] B ARAERE

[RE] #E PRARKAE @D
FARKADES - AP
ABHIE

[hERL] & BEARKME  E3A
RHIREME - ARET
EARKMEEE - R
ke - ERTHX

EBBFERIN
[ARRaE]] B WEAJEEARAR R

202147 A28 B REM

SEREENIEMAIAE

HEeBRAA
[(EER 18 LEWRAINECQATEHD
SFAI CIEEVRSFAD

[E%] B ARAEF
[2XEE] & EBERENRE

[AEE Ik & AREIREMEBAR(SK

[ A9 AARREAMN—REZ

RHBRR] - RABFTIE

MmE) » K& A

FAZNX AIBK A ELER B B BB

R ARG A ]2 AR ER

A - AERRERARA

AMBARINAENEA
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Definitions

“Hong Kong"

“Hong Kong dollars” or
HKE”

“IFRS Accounting

Standards”

“IFRS"

”l Pu

MKO Llr

“Latest Practicable Date”

“Listing Date"

“Listing Rules”

“Main Board"

“Model Code”

“Mr. Zhu"

“Ordinary Share(s)"

Hong Kong Special Administrative Region of
the People’s Republic of China

Hong Kong dollars, the lawful currency of Hong
Kong

International Financial Reporting Standards,
amendments and interpretations issued by the
International Accounting Standards Board

International Financial Reporting Standards,
which include standards, amendments and
interpretations promulgated by the International
Accounting Standards Board

characters, films or other artistic works and
their underlying intellectual property rights

key opinion leaders

September 10, 2026, being the latest
practicable date prior to the printing of this
interim report for the purpose of ascertaining
certain information contained in this interim
report

January 10, 2025

the Rules Governing the Listing of Securities
on The Stock Exchange of Hong Kong Limited
(as amended, supplemented or otherwise
modified from time to time)

the stock market (excluding the option market)
operated by the Stock Exchange which is
independent from and operated in parallel
with GEM of the Stock Exchange

Model Code for Securities Transactions
by Directors of Listed Issuers as set out in
Appendix C3 to the Listing Rules

Mr. Zhu Weisong (AR{E#L), founder, chairman,
executive Director, chief executive officer of the
Company

ordinary share(s) in the share capital of the
Company, of nominal value of US$0.0001
each

[BEREITS 45

e
N

(BB #5%R 45
HER

[P ¥

[KOLJ 5

[&RER 45
TR

[ETRRE] &

[EmMAl #5

[ER] ¥

MEEEFAI] #5

[REAE] 15

Rgld ¥

o

hEARAMBEEBER
TR

REtERAIREGRM
BRI B A S S 22 R -
CHP &S

(BEERHHHREEA) - &
EEFRE R EAPEE SR
ey R - Z7] e 2

Al - B REMB(E
A M R AR R AN A P

BT R A

20269 A 10H © Bl
FhHASRE I B HRRT AR
EARHmELPAEE
TEBRREERT{TA
HA

2025%1A10H

BRMERX AR AT
EHF LR (B EE
7 FFEEAE M A (E
2%

BRPTEENESZ TS
(TRERENS) - B
FABSE AZ FGEMIL B ELNE 77
B

ET R AR ERCI P EK
METAEEETERR
SEREST A

REISELE - RATEIA
A BFER #TES
BEHITE

NN N =S QT ]
0.0001ZEJTH) X B
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Definitions

“Prospectus”

"R&D"

“Reporting Period”

MRMBH

“Share(s)"

“Shareholder(s)”

“Share Incentive
Scheme”

“SKU(s)"

"

“Stock Exchange'

“US$” or UUSDH

ug /O"

prospectus of the Company dated December
31,2024

research and development

the six months ended June 30, 2026

Renminbi, the lawful currency of the PRC

the Ordinary Shares in the share capital of the
Company

holder(s) of the Shares
the share incentive scheme adopted by the

Company on January 12, 2023 and amended
and restated on March 29, 2024

stock keeping units, being the smallest unit of
inventory available for sale
The Stock Exchange of Hong Kong Limited

the lawful currency of the United States of
America

per cent

BLOKS GROUP LIMITED #E&AEEAR AT
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[ 3% |
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