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Financial Performance Highlights

The key financial highlights are as follows:

For the six months ended 30 June

2026 2025

RMB’000 RMB’000

(Unaudited) (Unaudited)

Revenue 1,408,144 1,440,232

Gross profit 261,286 163,037

Profit for the period 87,679 38,730

Profit attributable to owners of the parent 87,679 38,730
Earnings per share attributable to ordinary equity holders of the parent:

Basic and diluted (RMB per share) 0.94 0.42

The Group’s revenue for the six months ended 30 June 2026 was approximately RMB1,408.1 million, representing a
decrease of approximately RMB32.1 million or approximately 2.2% compared to the corresponding period in 2025.

The Group’s gross profit for the six months ended 30 June 2026 was approximately RMB261.3 million, representing an
increase of approximately RMB98.3 million or approximately 60.3% compared to the corresponding period in 2025.

The Group’s net profit for the six months ended 30 June 2026 was approximately RMB87.7 million, representing an
increase of approximately RMB49.0 million or approximately 126.6% compared to the corresponding period in 2025.

For the six months ended 30 June 2026, the basic and diluted earnings per share attributable to the ordinary equity holders

of the parent company were approximately RMBO0.94, representing an increase of approximately RMB0.52 or approximately
1283.8% compared to the corresponding period in 2025.
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Management Discussion and Analysis

BUSINESS REVIEW

We are a renowned toluene derivative products provider in the PRC and the global market, primarily focusing on the
manufacture of toluene oxidation products and toluene chlorination products and their derivatives through organic
synthesis process. Our toluene derivative products are primarily used for food preservatives, household chemicals, animal
feed acidifier and synthetic intermediates for agrochemical and pharmaceutical uses. We also engage in products trading
(mainly in toluene trading) to supplement our primary production operations and sales.

Performance by Product Type
For the six months ended 30 June 2026

Self-produced products

Toluene
Toluene oxidation chlorination
products and their products and their Trading of

derivatives! derivatives? products Total
Revenue (RMB’000) 813,694 346,630 247,820 1,408,144
Cost of sales (RMB’000) 646,151 258,463 242,244 1,146,858
Sales volume (tonne) 100,093 54,614 36,846 191,553
Gross profit margin 20.6% 25.4% 2.3% 18.6%
Unit average selling price (RMB/tonne) 8,129 6,347 6,726 7,351

For the six months ended 30 June 2025

Self-produced products

Toluene oxidation  Toluene chlorination

products products
and their derivatives' and their derivatives?  Trading of products Total
Revenue (RMB’000) 894,653 348,943 196,636 1,440,232
Cost of sales (RMB’000) 779,581 301,687 195,927 1,277,195
Sales volume (tonne) 124,291 62,046 36,411 222,748
Gross profit margin 12.9% 13.5% 0.4% 11.3%
Unit average selling price (RMB/tonne) 7,198 5,624 5,400 6,466
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Management Discussion and Analysis

Revenue by geographical location of customers

For the six months ended

30 June
2026 2025
RMB’000 RMB’000
(Unaudited) (Unaudited)

Revenue

Domestic sales 1,070,104 1,100,924

Export sales 338,040 339,308

Total 1,408,144 1,440,232

Notes:

1. Toluene oxidation products and their derivatives mainly include toluene oxidation products, benzoic acid ammonification products,
and other fine chemicals (by-products or downstream extension products) generated during the production of toluene oxidation
products.

2. Toluene chlorination products and their derivatives mainly include toluene chlorination products and other fine chemicals (by-products

or downstream extension products) generated during the production of toluene chlorination products.

During the Reporting Period, the Group’s overall revenue decreased by approximately 2.2% to approximately RMB1,408.1
million compared to the corresponding period in 2025 (for the six months ended 30 June 2025: approximately RMB1,440.2
million). The decrease in revenue for the current period compared to the same period last year was primarily due to a
decline in overall sales volume. On the one hand, the Group proactively adopted a sales strategy focused on prudent
volume management to safeguard earnings quality; on the other hand, also affected by the downstream demand structure,
the prices of chemical products continued to rise during the period, and downstream customers adopted a wait-and-see
attitude towards price trends, leading to a slowdown in the pace of procurement. The Group’s overall gross profit
increased by approximately 60.3% to approximately RMB261.3 million compared to the corresponding period in 2025 (for
the six months ended 30 June 2025: approximately RMB163.0 million), and the Group’s overall gross profit margin
increased by approximately 7.3 percentage points to approximately 18.6% compared to the corresponding period in 2025
(for the six months ended 30 June 2025: approximately 11.3%). Gross profit and gross profit margin for the current period
recorded a significant increase compared to the same period last year, primarily due to the continuous impact of
geopolitics in the Middle East on regional raw material supply, leading to an overall contraction in industry supply. The
Group accurately seized market opportunities and adjusted its product pricing strategy in a timely manner, thereby
achieving an increase in the unit selling price of its major products, which in turn drove an overall improvement in the gross
profit margin.

During the Reporting Period, the profit attributable to equity holders of the parent company increased by approximately
126.6% to approximately RMB87.7 million (for the six months ended 30 June 2025: approximately RMB38.7 million). This
was mainly due to the above-mentioned increase in gross profit, which recorded growth, except partially offset by an
increase in other expenses, a decrease in government grants and a share of losses of joint ventures during the period. The
net profit margin attributable to equity holders of the parent company increased by approximately 3.5 percentage points to
approximately 6.2% (for the six months ended 30 June 2025: approximately 2.7 %).
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Management Discussion and Analysis

Toluene oxidation products and their derivatives accounted for approximately 57.8% of the Group’s overall
revenue for the six months ended 30 June 2026 (for the six months ended 30 June 2025: 62.1%)

Toluene oxidation products and their derivatives mainly include benzoic acid, sodium benzoate, and benzoic acid
ammonification products, such as benzonitrile and benzoguanamine. The Group is the largest manufacturer of both
benzoic acid and sodium benzoate in the PRC.

During the Reporting Period, revenue from the Group’s toluene oxidation products and their derivatives decreased by
approximately 9.0% to approximately RMB813.7 million compared to the same period in 2025 (for the six months ended
30 June 2025: approximately RMB894.7 million). This was primarily due to a decrease in the sales volume of such series of
products, partly offset by higher unit prices. For the six months ended 30 June 2026, the sales volume of such series of
products decreased by approximately 19.5% to 100,093 tonnes from 124,291 tonnes in the same period of 2025, and the
average unit selling price for such series of products increased by approximately 12.9% to RMB8,129/tonne from
RMB7,198/tonne in the same period of 2025. The revenue from such series of products accounted for approximately
57.8% of the Group’s overall revenue (for the six months ended 30 June 2025: 62.1%).

During the Reporting Period, the overall gross profit of such series of products increased by approximately 45.6% to
approximately RMB167.5 million (for the six months ended 30 June 2025: approximately RMB115.1 million), and the gross
profit margin of such series of products increased by approximately 7.7 percentage points to approximately 20.6% (for the
six months ended 30 June 2025: approximately 12.9%). During the Reporting Period, as previously mentioned, the Group
adjusted its production and sales volumes for this product series in response to market conditions, resulting in a general
increase in selling prices of major products and, consequently, a significant improvement in overall gross profit and gross
profit margin for the series.

Toluene chlorination products and their derivatives accounted for approximately 24.6% of the Group’s overall
revenue for the six months ended 30 June 2026 (for the six months ended 30 June 2025: 24.2%)

Toluene chlorination products and their derivatives mainly include benzyl chloride, benzyl alcohol, and benzyl acetate. The
Group is the second largest manufacturer of benzyl alcohol in the PRC.

During the Reporting Period, revenue from the Group’s toluene chlorination products and their derivatives remained largely
flat at approximately RMB346.6 million compared to the same period in 2025 (for the six months ended 30 June 2025:
approximately RMB348.9 million). The overall unit average selling price for such series of products increased by
approximately 12.9% from RMB5,624/tonne in the same period of 2025 to RMB6,347/tonne. The sales volume for such
series of products decreased by approximately 12.0% from 62,046 tonnes in the same period in 2025 to 54,614 tonnes.
The revenue from such series of products accounted for approximately 24.6% of the Group’s overall revenue (for the six
months ended 30 June 2025: 24.2%).

During the Reporting Period, the gross profit of such series of products increased by 86.6% to approximately RMB88.2
million (for the six months ended 30 June 2025: approximately RMB47.3 million), and the gross profit margin of such series
of products increased by approximately 11.9 percentage points to approximately 25.4% (for the six months ended 30 June
2025: approximately 13.5%). Both gross profit and gross profit margin recorded significant growth, primarily attributable to
the Group’s prudent volume management for such series of products, which led to an increase in the average unit selling
price of the products. Concurrently, the Group continuously optimized production efficiency and strengthened cost control,
resulting in a significant decrease in unit costs compared to the same period last year, jointly driving a substantial
improvement in the overall profitability of such series of products.
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Management Discussion and Analysis

Trading of products accounted for approximately 17.6% of the Group’s overall revenue for the six months
ended 30 June 2026 (for the six months ended 30 June 2025: 13.7%)

We conduct trading of products primarily to maintain a stable and sufficient supply of raw materials for our manufacturing,
and it also helps us enhance and develop our relationships with clients and to better manage our inventories in raw
materials.

During the Reporting Period, revenue from trading of products increased by approximately 26.0% to approximately
RMB247.8 million compared to the same period in 2025 (for the six months ended 30 June 2025: approximately
RMB196.6 million). This was primarily due to an increase in average unit selling price, driven by the general rise in selling
prices in the chemical industry. The revenue from trading of products accounted for approximately 17.6% of the Group’s
overall revenue (for the six months ended 30 June 2025: approximately 13.7%).

During the Reporting Period, the overall gross profit of trading of products increased to approximately RMB5.6 million (for
the six months ended 30 June 2025: approximately RMBO0.7 million), and the gross profit margin increased to
approximately 2.3% (for the six months ended 30 June 2025: approximately 0.4%). The increase in gross profit and gross
profit margin was mainly due to the rise in market prices of trading products driven by geopolitical factors in the Middle
East during the first half of the year, which enhanced the profitability of other trading segments.

Export

During the Reporting Period, the Group achieved export revenue of approximately RMB338.0 million, representing a
relatively stable performance as compared to the export revenue of approximately RMB339.3 million for the same period in
2025. The Group adopted a sales strategy focused on prudent volume management to safeguard earnings quality, which
led to an increase in product selling prices, while sales volume declined correspondingly. As the two effects offset each
other, export revenue remained broadly stable as compared to the corresponding period of last year.

During the Reporting Period, the Group’s export revenue accounted for approximately 24.0% of its total revenue,
representing an increase of 0.4 percentage points over the same period in 2025 (for the six months ended 30 June 2025:
approximately 23.6%). Despite the anti-dumping investigations initiated by the European Union against two of the Group’s
major products at the end of 2025, the Group’s export revenue proportion remained relatively stable during the Reporting
Period. This was primarily attributable to the Group’s cost leadership advantages, product quality and service capabilities,
as well as its continuous efforts to develop new customers, which effectively mitigated the adverse impact of the
investigations and maintained a stable export structure.
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Management Discussion and Analysis

BUSINESS PROSPECTS

During the Reporting Period, the global chemical industry demonstrated strong resilience amidst significant challenges. In
terms of cost structure, the ongoing geopolitical conflicts in the Middle East continued to escalate, exerting significant
disruptions to the global energy supply chain. The substantial volatility in international oil prices drove the overall cost base
of chemical products upward. Regarding the supply side, high-cost production capacity in Europe, Japan and South Korea
continued to phase out, accelerating the restructuring of the global supply landscape. Meanwhile, the deepening of the
domestic “anti-involution” policy facilitated the orderly exit of obsolete capacity. Furthermore, elevated oil prices increased
cost pressures for some producers, leading to lower operating rates and further supply contraction. The pressure of
industry overcapacity gradually eased, and the supply-demand relationship gradually moved towards balance. Regarding
the demand side, global demand exhibited structural divergence. Traditional downstream sectors of the chemical industry
experienced moderate recovery, while emerging industries such as artificial intelligence, new energy, and semiconductors
sustained strong demand for high-end chemical new materials and specialty chemicals, serving as key engines driving
industry growth. Driven by the combined effect of the above factors, chemical product prices recorded an overall increase
during the Reporting Period. Industry profitability improved significantly compared to the same period last year, with major
players all reporting notable growth. Looking ahead to the second half of the year, uncertainties remain regarding the pace
of global economic recovery and the geopolitical landscape. The outlook for the chemical industry is cautiously optimistic.
Supply-side contraction and elevated cost levels are expected to continue supporting industry conditions, while the
sustainability of demand recovery will be a key variable.

As a major supplier of toluene derivatives in both the Chinese and global markets, the Group effectively responded to the
dual changes on both the cost side and the supply side during the Reporting Period. Through flexible adjustments to its
operating strategies, the Group achieved a significant improvement in profitability. In response to the supply contraction
and cost volatility triggered by geopolitical tensions in the Middle East, the Group timely shifted to a sales strategy of
prudent volume management to safeguard earnings quality. The unit selling price and unit gross profit of each major
product recorded considerable growth, leading to significant improvements in overall gross profit and gross profit margin.
Benefiting from the effective execution of the above-mentioned strategic initiatives, the Group achieved a significant
improvement in profitability notwithstanding a moderate decrease in revenue as compared with the corresponding period of
2025. The Group’s overall revenue decreased by approximately 2.2% to approximately RMB1,408.1 million (for the six
months ended 30 June 2025: approximately RMB1,440.2 million) compared to the corresponding period in 2025, and the
net profit increased by approximately 126.6% to approximately RMB87.7 million (for the six months ended 30 June 2025:
approximately RMB38.7 million) compared to the corresponding period in 2025.

Looking into the future, the Group will closely monitor market dynamics, with particular focus on geopolitical developments
in the Middle East and their transmission effects on energy supply and the chemical market, and dynamically adjust its
business strategies to safeguard profitability. Key initiatives include: (i) to maintain low inventory levels to address
uncertainties arising from rising crude oil costs and recurring geopolitical tensions, while flexibly arranging maintenance
plans for production facilities and optimising capacity allocation; (i) to dynamically adjust product sales strategies, with
prudent volume management to support product pricing, while reducing prices in a timely manner for products with higher
inventory levels to balance stock holding; (iii) to expand the coverage of global sales and marketing networks; (iv) to further
enhance our research and development capabilities to develop high-value-added products; and (v) to tap the potential of
existing production capacity, reduce costs and increase efficiency, and reduce unit costs through production process
optimization, energy efficiency improvement and technological transformation.

In addition, the Group will continue to invest in Hubei Xinxuanhong Production Plant in accordance with the production
expansion plan disclosed in the sections “Business” and “Future Plans and Use of Proceeds” of the Prospectus. The Phase
Il expansion of Hubei Xinxuanhong Production Plant (its designed production capacity mainly includes 160,000 tonnes/year
of toluene chlorination products and 210,000 tonnes/year of other fine chemical products) is progressing steadily as
planned, and it is expected that part of the production capacity will be put into operation in the second half of 2026, while
the remaining production capacity will be built and put into use in phases until 2029. The Group expects that these new
products will further drive business growth. The Group believes that with the gradual easing of macro-economic recovery
pressure and the above strategic measures, the Group’s revenue and profit level are expected to improve.

WUHAN YOUJI HOLDINGS LIMITED  Interim Report 2026



Management Discussion and Analysis

FINANCIAL REVIEW
Revenue and Gross Profit

During the Reporting Period, the Group achieved revenue of approximately RMB1,408.1 million, representing a decrease of
approximately RMB32.1 million, or approximately 2.2% as compared to approximately RMB1,440.2 million for the same
period in 2025. The Group’s gross profit was approximately RMB261.3 million, representing an increase of approximately
RMB98.3 million, or approximately 60.3% as compared to approximately RMB163.0 million for the same period in 2025.
During the Reporting Period, the Group’s gross profit margin was approximately 18.6%, representing an increase of
approximately 7.3 percentage points as compared to approximately 11.3% for the same period in 2025.

Other Income and Gains

During the Reporting Period, the Group’s other income and gains were RMB20.5 million, representing a decrease of
approximately RMB7.9 million compared to approximately RMB28.4 million for the same period in 2025. The decrease in
other income and gains was mainly due to the decrease in government grants received for foreign trade and economic
development for the Reporting Period.

Selling and Distribution Expenses

During the Reporting Period, the Group’s selling and distribution expenses were approximately RMB11.8 million,
representing a decrease of approximately RMBO0.5 million compared to approximately RMB12.3 million for the same period
in 2025. Such decrease in selling and distribution expenses was mainly due to a decrease in exhibition-related expenses
during the Reporting Period.

During the Reporting Period, the Group’s selling and distribution expenses accounted for approximately 0.8% of the
Group’s revenue (for the six months ended 30 June 2025: approximately 0.9%).

Administrative Expenses

During the Reporting Period, the Group’s administrative expenses were approximately RMB55.8 million, representing an
increase of approximately RMB5.7 million compared to approximately RMB50.1 million for the same period in 2025. This
was primarily attributable to the increase in performance-based bonuses arising from improved business performance
during the Reporting Period.

During the Reporting Period, the Group’s administrative expenses accounted for approximately 4.0% of the Group’s
revenue (for the six months ended 30 June 2025: approximately 3.5%).

Research and Development Expenses

During the Reporting Period, the Group’s research and development expenses were approximately RMB67.2 million,
representing a decrease of approximately RMB5.5 million compared to approximately RMB72.7 million for the same period
in 2025. This was primarily attributable to the fact that the Phase | R&D project of photochemistry has entered the
validation stage, resulting in a corresponding reduction in manpower input and cost allocation.

During the Reporting Period, the Group’s research and development expenses accounted for approximately 4.8% of the
Group’s revenue (for the six months ended 30 June 2025: approximately 5.1%).

Other Expenses

During the Reporting Period, the Group’s other expenses were approximately RMB13.7 million, representing a significant
increase as compared to approximately RMB1.9 million for the same period in 2025. Such increase was primarily
attributable to net foreign exchange losses arising from the depreciation of the US dollar against the RMB.
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Management Discussion and Analysis

Finance Costs

During the Reporting Period, the Group’s finance costs were approximately RMB17.9 million, remaining relatively stable as
compared to approximately RMB17.5 million for the same period in 2025. Such slight increase in finance costs primarily
reflected the growth in interest expenses arising from an increase in borrowing scale, which was partially offset by a
decrease in borrowing interest rates during the period.

Income Tax Expenses

During the Reporting Period, the Group’s income tax expenses were approximately RMB28.1 million, representing an
increase of approximately RMB19.3 million compared to approximately RMB8.8 million for the same period in 2025. Such
increase in income tax expenses was mainly due to an increase in profit before tax during the Reporting Period. Our
effective tax rate increased from 18.5% for the six months ended 30 June 2025 to 24.3% for the Reporting Period.

Profit for the Period

During the Reporting Period, the Group recorded a net profit of approximately RMB87.7 million, representing an increase of
approximately RMB49.0 million or 126.6% compared to approximately RMB38.7 million for the same period in 2025.
During the Reporting Period, the Group’s net profit margin was approximately 6.2%, as compared to approximately 2.7%
for the corresponding period in 2025.

LIQUIDITY, GEARING RATIO AND CAPITAL STRUCTURE
Treasury Policy

The Group has adopted a prudent financial management approach towards its treasury policy and thus maintained a
healthy liquidity position throughout the six months ended 30 June 2026. To manage liquidity risk, the Board closely
monitored the Group’s liquidity position to ensure that the liquidity structure of the Group’s assets, liabilities and other
commitments can meet its funding requirements from time to time.

Liquidity and Capital Structure

During the Reporting Period, the daily working capital of the Group was primarily derived from cash flows generated from
daily business operations, bank borrowings and net proceeds from the global offering of the Company’s shares completed
on 18 June 2024 (the “Global Offering”). As of 30 June 2026, the Group had cash and cash equivalents of approximately
RMB145.3 million (31 December 2025: approximately RMB125.0 million). As of 30 June 2026, the Group had pledged
deposits of approximately RMB47.3 million (31 December 2025: approximately RMB86.3 million).

As at 30 June 2026 and 31 December 2025, the Group’s net current liabilities primarily consisted of bank borrowings and
other borrowings. It also includes contract liabilities amounting to RMB43.8 million and RMB57.2 million, respectively as at
30 June 2026 and 31 December 2025. As of 30 June 2026, the Group held interest-bearing bank and other borrowings of
approximately RMB1,397.0 million, an increase of RMB61.6 million or 4.6% from RMB1,335.4 million as at 31 December
2025, primarily due to additional loan financing for daily business operations and capacity expansion. We expect to
roll-forward or repay these loans on schedule using the cash flows we generate from our business operations and
additional debt financing, if necessary. In particular, we maintained a revolving credit account with a number of large
commercial banks in the amount of RMB2,200 million in aggregate, including both short term and long term credits.
Therefore, we do not foresee any difficulties in repaying these loans as and when required. As of 30 June 2026, the Group
had unutilized bank credit line of RMB812 million.

During the Reporting Period, the Group did not have any risk hedging instrument or hedge in its foreign currency
investment.
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Management Discussion and Analysis

Gearing Ratio

As at 30 June 2026, the Group’s gearing ratio (which is calculated at net debt divided by total equity) was approximately
163.6%, representing a decrease as compared to approximately 166.6% as at 31 December 2025, which was primarily
due to the increase in shareholders’ equity driven by the profit contribution during the period.

Basic and diluted earnings per share

For the six months ended 30 June 2026, the basic and diluted earnings per share attributable to the ordinary equity
holders of the parent company were approximately RMBO0.94, representing an increase of approximately RMBO0.52 or
approximately 123.8% compared to the corresponding period in 2025.

Current Assets

As at 30 June 2026, the current assets of the Group amounted to approximately RMB988.0 million (31 December 2025:
approximately RMB960.9 million), primarily consisting of inventories of approximately RMB388.6 million (31 December
2025: approximately RMB328.1 million), trade and bills receivables of approximately RMB280.7 million (31 December 2025:
approximately RMB272.1 million), prepayments and other receivables of approximately RMB126.1 million (31 December
2025: approximately RMB149.5 million), cash and cash equivalents of approximately RMB145.3 million (31 December
2025: approximately RMB125.0 million), and pledged deposits of approximately RMB47.3 million (31 December 2025:
approximately RMB86.3 million).

Inventories

The inventories of the Group primarily consist of raw materials, work in progress and finished goods. As at 30 June 2026,
the total inventories of the Group amounted to approximately RMB388.6 million, representing an increase of approximately
RMB60.5 million as compared with the total inventories of approximately RMB328.1 million as at 31 December 2025.
Inventory turnover days were 56 days during the Reporting Period as compared with 48 days for the year ended 31
December 2025. Inventory balances and turnover days increased during the Reporting Period compared to the whole year
of 2025, primarily due to the Group’s adoption of a sales strategy of prudent volume management during the period, which
slowed down the sales pace and correspondingly increased inventory balances, thereby driving up the inventory turnover
days. The Group has been focusing on daily inventory management by making reasonable arrangements for business
processes such as procurement, production and sales to ensure that inventories are maintained at a reasonable level.

Trade and Bills Receivables

As at 30 June 2026, trade and bills receivables of the Group were approximately RMB280.7 million, representing an
increase of approximately RMB8.6 million as compared with that of approximately RMB272.1 million as at 31 December
2025. The turnover days for trade and bills receivables were 35 days during the Reporting Period while those for the year
ended 31 December 2025 were 40 days. The decrease in turnover days during the Reporting Period compared to the
whole year of 2025 was mainly due to the Group’s strengthened management in trade receivables collection, resulting in
improved capital recovery efficiency.

Prepayments and Other Receivables

As at 30 June 2026, prepayments and other receivables of the Group were approximately RMB126.1 million, representing
a decrease of approximately RMB23.4 million from approximately RMB149.5 million as at 31 December 2025, mainly due
to the decrease in input VAT available for deduction.
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Management Discussion and Analysis

Current Liabilities

As at 30 June 2026, the total current liabilities of the Group amounted to approximately RMB1,553.1 million (31 December
2025: approximately RMB1,550.6 million), primarily consisting of trade and bills payables of approximately RMB226.3
million (31 December 2025: approximately RMB265.2 million), other payables and accruals and contract liabilities of
approximately RMB245.2 million (31 December 2025: approximately RMB231.0 million), interest-bearing bank and other
borrowings of approximately RMB1,064.1 million (31 December 2025: approximately RMB1,041.4 million), lease liabilities of
approximately RMB7.1 million (31 December 2025: approximately RMB12.3 million), and income tax payable of
approximately RMB9.1 million (31 December 2025: approximately RMBO.7 million).

Trade and Bills Payables

As at 30 June 2026, the Group’s trade and bills payables amounted to approximately RMB226.3 million, representing a
decrease of approximately RMB38.9 million as compared to approximately RMB265.2 million as at 31 December 2025,
which was primarily attributable to the decline in procurement scale during the period.

The turnover days for trade and bills payables were 39 days, compared to 49 days for the year ended 31 December 2025.
This decrease was primarily attributable to the reduction in the Group’s procurement scale during the period, which led to a
decrease in the average balance of trade payables, resulting in a corresponding decrease in the turnover days.

Other Payables and Accruals and Contract Liabilities

As at 30 June 2026, other payables and accruals and contract liabilities of the Group were approximately RMB245.2 million
in aggregate, representing an increase of approximately RMB14.2 million as compared with those of approximately
RMB231.0 million in aggregate as at 31 December 2025, mainly due to the increase in outstanding project payments.

Pledge of Assets

As at 30 June 2026, certain of the Group’s property, plant and equipment and leasehold lands with net carrying amounts
of approximately RMB237.6 million (31 December 2025: approximately RMB281.0 million) were pledged to secure bank
and other borrowings and bank facilities granted to the Group.

Material Acquisitions, Disposals and Significant Investment

Save as the production expansion plans of the Hubei Xinxuanhong Production Plant, the construction of the Kangxin
Industrial Park, the construction of the Malaysia Plant, and the photochemical projects as disclosed in the relevant
announcements and the Prospectus, there were no other material acquisitions, disposals (including material acquisitions
and disposals of subsidiaries, associates and joint ventures) or significant investment of the Group during the Reporting
Period.

Capital Expenditures and Capital Commitments

During the Reporting Period, capital expenditures of the Group amounted to RMB97.1 million, which mainly related to
purchase of property, plant and equipment and leasehold land. At the end of the Reporting Period, the Group had
contractual commitments of RMB76.6 million, mainly related to the Hubei Xinxuanhong Production Plant and Kangxin
Industrial Park.

Future Plans for Material Investment or Capital Assets

Save as the production expansion plans of Hubei Xinxuanhong Production Plant, the construction of Kangxin Industrial
Park, the construction of the Malaysia Plant and the photochemical projects as disclosed in the relevant announcements
and in the Prospectus, which the Company will consider funding by the Group’s internal resources, bank loans or the net
proceeds from the Global Offering, as at 30 June 2026 and as at the date of this report, the Group had no other plans for
any material investment or acquisition of capital assets.
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Management Discussion and Analysis

Contingent Liabilities

On 22 April 2024, Zhejiang Kangdian Pharmaceutical Co., Ltd. (hereinafter referred to as the “Plaintiff’) filed a lawsuit
against Wuhan Youji Industry Co., Ltd. (“Wuhan Youji’, a subsidiary of the Company), alleging that Wuhan Youji had
abused its dominant market position, which was in violation of the relevant provisions of the Anti-Monopoly Law in Chinese
mainland.

Compensation amounting to RMB1,809,000 is claimed by the plaintiff. The directors, based on the advice from the Group’s
legal counsel, believe that Wuhan Youji has a valid defence against the allegation and, accordingly, the Group has not
provided for any claim arising from the litigation, other than the related legal and other costs.

Save as disclosed, the Group did not have any other material contingent liabilities as at 30 June 2026 and up to the date of
this report.

Foreign Currency Risk and Interest Rate Risk

Foreign currency risk refers to the risk of loss caused by fluctuation in exchange rate. Transactional foreign currency risk
arises from sales denominated in currencies other than the functional currency. The operations of the Group may also be
affected by future fluctuation in exchange rate. The Group closely monitors the impact of changes in exchange rate on the
Group’s foreign currency risk.

The Group’s principal activities are carried out in the PRC and our operations are mainly denominated in Renminbi.
Management considers that our business is not exposed to any significant foreign exchange risk as there are no significant
financial assets or liabilities denominated in currencies other than the respective functional currencies of our subsidiaries.
The Group currently does not have any hedging policy for foreign currency in place. The Board will remain alert to any
foreign currency risk and, if necessary, consider hedging any potential material foreign currency risk.

All bank loans and other borrowings of the Group are denominated in RMB except for an unsecured bank loan with a
carrying amount of JPY1,000,000,000 and at fixed interest rates, except for secured bank loans amounting to
RMB203,552,000 and unsecured bank loans amounting to RMB441,700,000 as at 30 June 2026, both of which are at
floating interest rates. Management has closely monitored the interest rate risk during the Reporting Period and considers
that the interest rate risk is minimal and controllable and does not consider any hedging activity to be necessary.
Management will continue to closely monitor and control such risk. The Board will remain alert and will consider hedging
any potential material interest rate risk if necessary.

USE OF PROCEEDS FROM THE GLOBAL OFFERING

The Company was listed on the Main Board of the Stock Exchange on 18 June 2024 (the “Listing Date”). The net
proceeds from the Company’s issue of a total of 18,300,000 shares in the Global Offering, after deduction of underwriting
fees and commissions and other estimated expenses payable by the Company in connection with the Global Offering
amounted to approximately HK$25.9 million. The Company intends to use the net proceeds in the same manner and
proportion as set out in the section headed “Future Plans and Use of Proceeds” in the Prospectus.
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Management Discussion and Analysis

The following table sets forth the planned use of the net proceeds from the Global Offering and the amount utilized as of
30 June 2026:

Amount
Amount of utilised
Net proceeds unutilised  during the
from the proceeds as  six months Utilised ~ Unutilised  Expected timetable
Global of 1 January ended 30 amount as of amountas of  for fully utilising the
Use of Proceeds Proportion Offering 2026 June 2026 30 June 2026 30 June 2026  unutilised amount®
(%) (HKS milion) (HKS million) ~ (HKS million)
Increasing our production capacity at Hubei Xinxuanhong 82.0 21.2 14.0 14.0 21.2 0.0
Production Plant by constructing new production
facilities
Research and development activities 3.0 0.8 0.6 0.6 0.8 0.0
Sales and marketing activities 50 1.3 05 0.0 08 0.5 Onor before 31
December 2026
Working capital and general corporate purposes 10.0 2.6 0.0 0.0 2.6 0.0
Total 100 25.9 15.1 14.6 25.4 0.5
Note:

(1)  The expected timetable for the utilisation of the unutilised proceeds as disclosed above is the best estimate made by the Board
based on the latest information as at the date of this report. Save as disclosed above, the utilisation of proceeds was in accordance
with the planned applications. The unutilised portion of the proceeds will be applied in a manner consistent with the above planned
applications.

EMPLOYEES AND REMUNERATION POLICIES

The Group has formulated human resources policies and systems to include more incentive awards and bonuses in the
remuneration system, as well as to provide diversified employee training and personal development programs for
employees.

The emoluments provided by the Group to its employees are determined according to their responsibilities and the
prevailing market terms. Employee benefits including bonus, pension, medical insurance, and provident fund are also
provided to its employees.

As at 30 June 2026, the Group had a total of 634 employees (as at 31 December 2025: 638 employees).

During the Reporting Period, the Group’s total staff costs (including wages, bonuses, social insurance and provident fund)

amounted to approximately RMB57.0 million (for the six months ended 30 June 2025: approximately RMB61.8 million). The
decrease is primarily due to lower factory remuneration expenses because of lower capacity utilization.
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Other Information

PURCHASE, SALE OR REDEMPTION OF THE COMPANY'’S LISTED SECURITIES

Neither the Company nor any of its subsidiaries purchased, sold or redeemed any of the Company’s listed shares during the
Reporting Period. As at 30 June 2026, the Company did not hold any treasury shares.

COMPLIANCE WITH THE CORPORATE GOVERNANCE CODE

The Group is committed to maintaining high standards of corporate governance to safeguard the interests of shareholders
and enhance corporate value and accountability. The Company has adopted the Corporate Governance Code set out in
Appendix C1 to the Listing Rules as its code of governance.

The Company has complied with all applicable code provisions as set out in the Corporate Governance Code during
the Reporting Period. The Company will continue to review and monitor its corporate governance practices to ensure
compliance with the Corporate Governance Code.

COMPLIANCE WITH THE MODEL CODE FOR SECURITIES TRANSACTIONS BY DIRECTORS

The Company has adopted the Model Code as set out in Appendix C3 to the Listing Rules as its own code of conduct
regarding securities transactions by the Directors. Having made specific enquiry with all the Directors, the Directors have
confirmed that they have complied with the required standard set out in the Model Code during the Reporting Period and no
incident of non-compliance by the Directors has been noted by the Company during the aforementioned period.

AUDIT COMMITTEE AND REVIEW OF FINANCIAL STATEMENTS

The Board has established the Audit Committee with written terms of reference in compliance with Rule 3.21 of the Listing
Rules and the Corporate Governance Code. The primary duties of the Audit Committee are to review and supervise the
financial reporting process and internal control system of our Group, review and approve connected transactions and
provide advice and comments to the Board. The Audit Committee comprises Mr. Liu Kai Yu Kenneth, Dr. Liu Zhongdong,
Dr. Yuan Kang, Mr. Gao Lei and Mr. Shen Yingming, with Mr. Liu Kai Yu Kenneth (being our independent non-executive
Director with appropriate professional qualifications) as the chairperson.

The Audit Committee has reviewed the unaudited interim consolidated financial statements of the Group for the six months
ended 30 June 2026 and this interim report. Ernst & Young, the independent auditor of the Company, performed an
independent review of the Group’s interim consolidated financial information for the six months ended 30 June 2026 in
accordance with Hong Kong Standard on Review Engagements 2410 “Review of Interim Financial Information Performed by
the Independent Auditor of the Entity” issued by the Hong Kong Institute of Certified Public Accountants. Its review report is
on page 19 of this interim report.

Save as disclosed in this interim report, during the Reporting Period, there were no other material changes in respect of the
Company that needed to be disclosed under paragraph 46 of Appendix D2 to the Listing Rules.

CHANGES IN INFORMATION OF DIRECTORS

Mr. Liu Kai Yu Kenneth has retired from his position as an independent non-executive director and an independent director
of Hangzhou Tigermed Consulting Co., Ltd. (the A Shares of which are listed on the Shenzhen Stock Exchange (stock code:
300347) and the H Shares of which are listed on the Stock Exchange (stock code: 03347)) with effect from 2 June 2026.

Mr. Chen Ping, an executive Director, resigned as a joint company secretary of the Company with effect from 27 April 2026.
Mr. Chen remains an executive Director and an authorised representative of the Company under Rule 3.05 of the Listing

Rules. Following Mr. Chen’s resignation, Ms. Lai Ho Yan continues to act as the company secretary of the Company.

Save as disclosed herein, as at the date of this report, there has been no change to the information of the Directors and
chief executives of the Company which is required to be disclosed pursuant to Rule 13.51B(1) of the Listing Rules.

Interim Report 2026 WUHAN YOUJI HOLDINGS LIMITED

15



16

Other Information

DIRECTORS’ AND CHIEF EXECUTIVES’ INTERESTS AND SHORT POSITIONS IN SHARES,
UNDERLYING SHARES AND DEBENTURES

As at 30 June 2026, the interests and short positions of the Directors and the chief executives of the Company in the
shares, underlying shares and debentures of the Company or any of its associated corporations (within the meaning of Part
XV of the Securities and Futures Ordinance) which have been notified to the Company and the Stock Exchange pursuant to
Divisions 7 and 8 of Part XV of the SFO (including interests and short positions which they were taken or deemed to have
under such provisions of the SFO), or which were recorded in the register required to be kept by the Company pursuant to
Section 352 of the SFO, or otherwise were required to be notified to the Company and the Stock Exchange pursuant to the
Model Code were as follows:

Interests in shares and underlying shares of the Company

Number of Approximate

ordinary percentage of

Name of Director Nature of interest shares held® shareholding®@
Mr. Gao Lei Interest in a controlled corporation 50,150,842 (L)® 53.75%
Mr. Shen Yingming Interest in a controlled corporation 12,537,710 (L)@ 13.44%

Notes:
(1) The letter “L” denotes long position in the Shares.
(2)  As at 30 June 2026, the total number of issued shares of the Company was 93,300,000 shares.

(3) Such shares are held by Vastocean Capital Limited, which is wholly-owned by Mr. Gao Lei, therefore, Mr. Gao Lei is deemed to be
interested in the same number of shares by virtue of the SFO.

(4)  Such shares are held by SYM Holdings Limited, which is wholly-owned by Mr. Shen Yingming, therefore, Mr. Shen Yingming is
deemed to be interested in the same number of shares by virtue of the SFO.

Save as disclosed above, as at 30 June 2026, so far as our Directors are aware, none of the Directors and chief executives
of the Company had any interests or short positions in any Shares, underlying Shares and debentures of the Company
or any of its associated corporations (within the meaning of Part XV of the SFO) which would have to be notified to the
Company and the Stock Exchange pursuant to Divisions 7 and 8 of Part XV of the SFO (including interests or short
positions which they were taken or deemed to have under such provisions of the SFO), or which were required, to be
recorded in the register kept by the Company pursuant to Section 352 of the SFO, or otherwise were required to be notified
to the Company and the Stock Exchange pursuant to the Model Code.
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Other Information

DIRECTORS’ RIGHTS TO ACQUIRE SHARES OR DEBENTURES

Apart from as disclosed under the paragraph headed “Directors’ and the Chief Executives’ Interests and Short Positions
in Shares, Underlying Shares and Debentures”, at no time during the Reporting Period was the Company, or any of its
subsidiaries a party to any arrangements to enable the directors to acquire benefits by means of acquisition of shares in, or
debentures of, the Company or any other body corporate, and none of the directors or their spouses or children under the
age 18 was granted any right to subscribe for equity or debt securities of the Company or any other body corporate, or had
exercised any such right.

DIRECTORS’ INTEREST IN SIGNIFICANT CONTRACTS

There were no contracts of significance to which the Company, or any of its subsidiaries was a party and in which the
Director had a material interest, whether directly and indirectly, subsisting at the end of the Reporting Period or at any time
during the Reporting Period.

SUBSTANTIAL SHAREHOLDERS’ INTERESTS AND SHORT POSITIONS IN SHARES AND UNDERLYING
SHARES
As at 30 June 2026, so far as our Directors are aware, the following persons had interests or short positions in the Shares

or underlying Shares which would fall to be disclosed to the Company pursuant to Divisions 2 and 3 of Part XV of the SFO,
and were recorded in the register required to be kept by the Company pursuant to Section 336 of the SFO:

Number of Approximate

ordinary percentage of

Name of Shareholder Capacity/Nature of interest shares held® shareholding®@
Vastocean Capital Limited Beneficial owner 50,150,842 (L)@ 53.75%
Mr. Gao Lei Interest in a controlled corporation 50,150,842 (L)® 53.75%
SYM Holdings Limited Beneficial owner 12,537,710 (L)@ 13.44%
Mr. Shen Yingming Interest in a controlled corporation 12,537,710 (L)@ 138.44%
Custodian Capital Ltd. Nominee interest 7,271,448 (L)® 7.79%

Notes:
(1) The letter “L” denotes long position in the Shares.
(2)  As at 30 June 2026, the total number of issued shares of the Company was 93,300,000 shares.

(3)  Such shares are held by Vastocean Capital Limited, which is wholly-owned by Mr. Gao Lei, therefore, Mr. Gao Lei is deemed to be
interested in the same number of shares by virtue of the SFO.

(4)  Such shares are held by SYM Holdings Limited, which is wholly-owned by Mr. Shen Yingming, therefore, Mr. Shen Yingming is
deemed to be interested in the same number of shares by virtue of the SFO.

(5)  Such shares are held by Custodian Capital Ltd on behalf of the Retaining Shareholders and Unresponsive Shareholders as defined in
the Prospectus and will not exercise the voting rights attached to the Shares held by them.

Save as disclosed above, as at 30 June 2026, so far as our Directors are aware, none of any other person (other than the
Directors and chief executives of the Company) who had any interests or short positions in the Shares or underlying Shares
which would fall to be disclosed pursuant to the provisions of Divisions 2 and 3 of Part XV of the SFO; or which were
required to be recorded in the register referred to in Section 336 of the SFO.
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PRE-EMPTIVE RIGHTS

There are no provisions for pre-emptive rights under the Articles of Association or the laws of the Cayman Islands that
would oblige the Company to offer new shares on a pro rata basis to the existing Shareholders.

INTERIM DIVIDEND

The Board does not recommend the payment of an interim dividend for the Reporting Period (for the six months ended 30
June 2025: Nil).

AMENDMENTS TO ARTICLES OF ASSOCIATION

During the Reporting Period, the Shareholders approved the second amended and restated memorandum and articles of
association of the Company at the extraordinary general meeting held on 20 May 2026.

Following the end of the Reporting Period, the Company completed its re-domiciliation from the Cayman Islands to Hong
Kong and, on 5 August 2026, adopted a new set of Articles of Association to align with the applicable laws and regulations
of Hong Kong and the requirements governing Hong Kong-incorporated companies.

Save as disclosed above, there were no other changes to the Company’s constitutional documents during the Reporting
Period and up to the date of this interim report.

EVENTS AFTER THE REPORTING PERIOD
Re-domiciliation from the Cayman Islands to Hong Kong

On 5 August 2026, the Company completed its re-domiciliation from the Cayman Islands to Hong Kong, and the adoption
of its new articles of association became effective on the same date. The re-domiciliation does not result in the creation of a
new legal entity and does not affect the continuity of the Company’s business operations. Following the re-domiciliation, the
Company'’s registered office was changed to Room 1922, 19/F, Lee Garden One, 33 Hysan Avenue, Causeway Bay, Hong
Kong.

Save as disclosed, the Group did not have any other material subsequent events from 30 June 2026 and up to the date of
this interim report.

By order of the Board

Wuhan Youji Holdings Limited
Zou Xiaohong

Chairman and Executive Director

Wuhan, the PRC, 26 August 2026

*

For identification purposes only
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Independent Review Report

To the Board of Directors of Wuhan Youji Holdings Limited
(Incorporated in the Cayman Islands with limited liability)

INTRODUCTION

We have reviewed the interim financial information set out on pages 20 to 44 which comprises the condensed consolidated
statement of financial position of Wuhan Youji Holdings Limited (the “Company”) and its subsidiaries (the “Group”) as at 30
June 2026 and the related condensed consolidated statements of profit or loss, comprehensive income, changes in equity
and cash flows for the six-month period then ended, and explanatory notes. The Rules Governing the Listing of Securities
on The Stock Exchange of Hong Kong Limited require the preparation of a report on interim financial information to be in
compliance with the relevant provisions thereof and Hong Kong Accounting Standard 34 Interim Financial Reporting (“HKAS
34”) as issued by the Hong Kong Institute of Certified Public Accountants (“HKICPA”). The directors of the Company are
responsible for the preparation and presentation of this interim financial information in accordance with HKAS 34. Our
responsibility is to express a conclusion on this interim financial information based on our review. Our report is made solely
to you, as a body, in accordance with our agreed terms of engagement, and for no other purpose. We do not assume
responsibility towards or accept liability to any other person for the contents of this report.

SCOPE OF REVIEW

We conducted our review in accordance with Hong Kong Standard on Review Engagements 2410 Review of Interim
Financial Information Performed by the Independent Auditor of the Entity as issued by the HKICPA. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and accounting matters,
and applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Hong Kong Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

CONCLUSION

Based on our review, nothing has come to our attention that causes us to believe that the interim financial information is not
prepared, in all material respects, in accordance with HKAS 34.

Ernst & Young
Certified Public Accountants

Hong Kong

26 August 2026
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Interim Condensed Consolidated Statement of Profit or Loss

For the six months ended 30 June 2026

REVENUE

Cost of sales

Gross profit

Other income and gains
Selling and distribution expenses
Administrative expenses
Research and development expenses
(Impairment losses)/reversal on financial assets
Other expenses
Finance costs
Share of profits and losses of:

Joint venture

Associate

PROFIT BEFORE TAX
Income tax expense

PROFIT FOR THE PERIOD

Profit attributable to owners of the parent

EARNINGS PER SHARE ATTRIBUTABLE TO ORDINARY

EQUITY HOLDERS OF THE PARENT:
Basic and diluted (RMB per share)

For the six months ended 30 June

2026 2025

Notes RMB’000 RMB’000
(Unaudited) (Unaudited)

5 1,408,144 1,440,232
(1,146,858) (1,277,195)

261,286 163,037

20,530 28,355

(11,847) (12,307)

(55,770) (50,146)

(67,160) (72,737)

(1,253) 128

(13,694) (1,859)

(17,855) (17,487)

(3,064) 7,006

4,594 3,502

6 115,767 47,492
7 (28,088) (8,762)
87,679 38,730

87,679 38,730

9 0.94 0.42

The notes on pages 28 to 44 form an integral part of this interim consolidated financial information.
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Interim Condensed Consolidated Statement of Comprehensive Income
For the six months ended 30 June 2026

For the six months ended 30 June

2026 2025
RMB’000 RMB’000
(Unaudited) (Unaudited)
PROFIT FOR THE PERIOD 87,679 efe), 77810
OTHER COMPREHENSIVE INCOME
Other comprehensive income that may be reclassified to profit or loss in

subsequent periods:

Exchange differences on translation of foreign operations (660) (51)
OTHER COMPREHENSIVE INCOME FOR THE PERIOD, NET OF TAX (660) (561)
TOTAL COMPREHENSIVE INCOME FOR THE PERIOD 87,019 38,679
Attributable to owners of the parent 87,019 38,679

The notes on pages 28 to 44 form an integral part of this interim consolidated financial information.
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Interim Condensed Consolidated Statement of Financial Position

As at 30 June 2026

NON-CURRENT ASSETS
Property, plant and equipment
Right-of-use assets

Other intangible assets
Investment in a joint venture
Investment in an associate
Prepayments

Total non-current assets

CURRENT ASSETS

Inventories

Trade and bills receivables

Prepayments, deposits and other receivables
Pledged and restricted

Cash and cash equivalents

Total current assets

30 June 31 December

2026 2025

Notes RMB’000 RMB’000
(Unaudited) (Audited)

10 1,300,553 1,240,577
253,320 195,459

12,230 10,806

30,881 33,945

24,280 26,020

128,210 172,677

1,749,474 1,679,484

388,572 328,085

11 280,694 272,076
126,099 149,472

12 47,334 86,251
12 145,300 125,042
987,999 960,926

The notes on pages 28 to 44 form an integral part of this interim consolidated financial information.

WUHAN YOUJI HOLDINGS LIMITED  Interim Report 2026



Interim Condensed Consolidated Statement of Financial Position

CURRENT LIABILITIES

Trade and bills payables

Other payables, accruals, and contract liabilities
Derivative financial instruments

Interest-bearing bank and other borrowings
Lease liabilities

Income tax payable

Total current liabilities

NET CURRENT LIABILITIES

TOTAL ASSETS LESS CURRENT LIABILITIES

NON-CURRENT LIABILITIES
Interest-bearing bank borrowings
Government grants

Lease liabilities

Deferred tax liabilities

Total non-current liabilities

Net assets

EQUITY

Equity attributable to owners of the parent
Share capital

Reserves

Total equity

Chen Ping
Director

Notes

13

14

14

16

(continued)
As at 30 June 2026

30 June 31 December
2026 2025
RMB’000 RMB’000
(Unaudited) (Audited)
226,306 265,207
245,197 28ilR OIS
1,307 —
1,064,124 1,041,422
7,050 12,255
9,078 659
1,553,062 1,550,558
(565,063) (589,632)
1,184,411 1,089,852
332,923 294,011
32,827 815, 0]
13,365 15,658
56,801 (56, LD
435,916 398,414
748,495 691,438
61 61
748,434 691,377
748,495 691,438

Zou Xiaohong
Director

The notes on pages 28 to 44 form an integral part of this interim consolidated financial information.
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Interim Condensed Consolidated Statement of Changes in Equity
For the six months ended 30 June 2026

Attributable to owners of the parent

Share-
based Exchange
Share Share Merger Capital  payment  Statutory fluctuation  Retained Total
capital  premium reserve reserve reserve reserve reserve profits equity
RMB’'000 RMB’000 RMB’000 RMB’000 RMB’000 RMB’000 RMB’000 RMB’'000  RMB’000
(note15)
At 1 January 2026 (Audited) 61 65,411 64,802 (32,670) 2,095 68,712 619 522,408 691,438
Profit for the period - - - - - - - 87,679 87,679
Other comprehensive income for the period:
Exchange differences related to foreign
operations - - - - - - (660) - (660)
Total comprehensive income for the period - - - - - - (660) 87,679 87,019
Final 2025 dividend declared - - - - - - - (29,996) (29,996)
Equity-settled share-based payment - - - - 34 - - - 34
At 30 June 2026 (Unaudited) 61 65,411* 64,802* (32,670)* 2,129* 68,712 (41)*  580,091* 748,495

*

These reserve accounts comprise the consolidated reserves of RMB748,434,000 as at 30 June 2026 in the interim condensed
consolidated statement of financial position.

The notes on pages 28 to 44 form an integral part of this interim consolidated financial information.
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Interim Condensed Consolidated Statement of Changes in Equity (continued)
For the six months ended 30 June 2026

Attributable to owners of the parent

Share-based Exchange
Share Merger Capital payment Statutory  fluctuation Retained Total
capital reserve reserve reserve reserve reserve profits equity
RMB’000 RMB’000 RMB’000 RMB’000 RMB’000 RMB’000 RMB’000 RMB’000
(note15)
At 1 January 2025 (Audited) 61 64,802 32,741 1,676 68,712 721 504,912 673,625
Profit for the period = = = = = = 38,730 38,730
Other comprehensive income for
the period:
Exchange differences related to
foreign operations - - - - — (61) — (51)
Total comprehensive income for
the period — — - - — (651) 38,730 38,679
Final 2024 dividend declared — — — — - - (44,999) (44,999
Equity-settled share-based payment — - — 210 — — — 210
At 30 June 2025 (Unaudited) 61 64,802 32,741 1,886 68,712 670 498,643 667,515

The notes on pages 28 to 44 form an integral part of this interim consolidated financial information.
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Interim Condensed Consolidated Statement of Cash Flows
For the six months ended 30 June 2026

For the six months ended 30 June

2026 2025
Note RMB’000 RMB’000
(Unaudited) (Unaudited)
CASH FLOWS FROM OPERATING ACTIVITIES
Profit before tax 115,767 47,492
Adjustments for:
Finance costs 17,855 17,487
Interest income (936) (1,328)
Depreciation of property, plant and equipment 6 67,175 65,131
Depreciation of right-of-use assets 6 6,946 7,658
Gain on disposal of property, plant and equipment (103) (3)
Loss on changes in fair value of derivative financial instruments 1,307 —
Amortisation of other intangible assets 6 451 568
Share award scheme expenses 6 34 210
Share of loss/(profit) of a joint venture 3,064 (7,006)
Share of profit of an associate (4,594) (3,502)
Write-down/(reversal of write-down) of inventories to
net realisable value 6 614 (111)
Impairment/(reversal of impairment) of trade receivables, net 6 1,253 (128)
208,833 126,455
Increase in inventories (61,101) (43,289)
Increase in trade and bills receivables (18,492) (88,901)
Increase in prepayments, deposits and other receivables (28,396) (5,575)
(Decrease)/increase in contract liabilities (13,374) 11,245
(Decrease)/increase in trade and bills payables (38,901) 10,597
Increase in other payables and accruals 28,864 8,067
Decrease in government grants (2,743) (2,802)
Decrease in pledged bank deposits 8,914 2,684
Cash generated from operations 83,604 18,381
Income taxes paid (13,121) (15,880)
Net cash flows from operating activities 70,483 2,501

The notes on pages 28 to 44 form an integral part of this interim consolidated financial information.
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Interim Condensed Consolidated Statement of Cash Flows (continued)
For the six months ended 30 June 2026

For the six months ended 30 June

2026 2025
RMB’000 RMB’000
(Unaudited) (Unaudited)
CASH FLOWS FROM INVESTING ACTIVITIES
Purchases of items of property, plant and equipment (97,054) (133,079)
Additions to other intangible assets — (1,796)
Additions to right-of-use assets — (103)
Proceeds from disposal of property, plant and equipment 2,767 15/
Interest received from bank deposits 938 1,328
Loan from a related company - 291
Dividend received from an associate 6,273 4,654
Net cash flows used in investing activities (87,076) (128,048)
CASH FLOWS FROM FINANCING ACTIVITIES
Interest paid (17,592) (18,867)
Proceeds from interest-bearing bank loan and other borrowings 682,810 793,258
Repayment of bank loans and other borrowings (621,196) (513,460)
Lease payments (including related interest) (8,793) (10,169)
Placement of pledged bank deposits (212) (84,864)
Withdrawal of pledged bank deposits 30,215 126,432
Dividends paid (27,616) (45,999)
Net cash flows from financing activities 37,616 246,331
NET INCREASE IN CASH AND CASH EQUIVALENTS 21,023 120,784
Cash and cash equivalents at beginning of period 125,042 73,680
Effect of foreign exchange rate changes (765) (51)
CASH AND CASH EQUIVALENTS AT END OF PERIOD 145,300 194,418
ANALYSIS OF BALANCES OF CASH AND CASH EQUIVALENTS
Cash and bank balances 145,300 194,413

The notes on pages 28 to 44 form an integral part of this interim consolidated financial information.
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Notes to Interim Condensed Consolidated Financial Information
For the six months ended 30 June 2026

1. CORPORATE AND GROUP INFORMATION

Wuhan Youiji Holdings Limited was incorporated in the Cayman Islands as an exempted company with limited liability
on 23 September 2016. The registered address of the office of the Company is PO Box 472, 2nd Floor, Harbour
Place, 103 South Church Street, George Town, Grand Cayman KY1-1106, Cayman Islands. The principal place of
business in Hong Kong of the Company is Room 1922, 19/F, Lee Garden One, 33 Hysan Avenue, Causeway Bay,
Hong Kong.

The Company is engaging in investment holding. During the period, the subsidiaries of the Company were principally
engaged in the manufacturing and sales of toluene derivative products.

In the opinion of the directors of the Company, the ultimate holding company of the Company is Vastocean Capital
Limited which is incorporated in British Virgin Islands (“BVI”).

2. BASIS OF PREPARATION

The interim condensed consolidated financial information for the six months ended 30 June 2026 has been prepared
in accordance with HKAS 34 Interim Financial Reporting. The interim condensed consolidated financial information
does not include all the information and disclosures required in the annual financial statements, and should be read in
conjunction with the Group’s annual consolidated financial statements for the year ended 31 December 2025.

Basis of going concern assumption

The Group had net current liabilities of approximately RMB565 million with capital commitments of approximately
RMB77 million as at 30 June 2026, the directors of the Company are of the opinion that the Group will have adequate
working capital available to enable it to operate as a viable going concern after taking into account the historical
operating performance, forecast on future net operating cash inflow of the Group and the Group’s available and
unused banking facilities of approximately RMB812 million as at 30 June 2026, the expected renewal of the Group’s
banking facilities upon expiration. Subsequent to 30 June 2026, the Group succeeded to revolve certain current
bank loans amounting RMB26 million to be repaid until 30 June 2027. Accordingly, the Group will be able to meet its
financial obligations as they fall due for the following twelve months. Accordingly, these financial statements have been
prepared on the going concern basis.
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Notes to Interim Condensed Consolidated Financial Information (continued)

For the six months ended 30 June 2026

CHANGES IN ACCOUNTING POLICIES

The accounting policies adopted in the preparation of the interim condensed consolidated financial information are
consistent with those applied in the preparation of the Group’s annual consolidated financial statements for the year
ended 31 December 2025, except for the adoption of the following amended HKFRS Accounting Standards for the
first time for the current period’s financial information. The Group has not early adopted any standard, interpretation or
amendment that has been issued but is not yet effective.

Amendments to HKFRS 9 and Amendments to the Classification and Measurement of Financial Instruments
HKFRS 7

Amendments to HKFRS 9 and Contracts Referencing Nature-depends Electricity
HKFRS 7

Annual Improvements to HKFRS Amendments to HKFRS 1, HKFRS 7, HKFRS 9, HKFRS 10 and HKAS 7
Accounting Standards —
Volume 11

The nature and impact of the amended HKFRS Accounting Standards are described below:

Amendments to HKFRS 9 and HKFRS 7 Amendments to the Classification and Measurement of Financial Instruments
clarify that a financial asset is derecognised when the entity’s rights to the contractual cash flows expire or are
transferred, while a financial liability is derecognised on the settlement date. The amendments introduce an accounting
policy option to derecognise a financial liability that is settled through an electronic payment system before the
settlement date if specified criteria are met. The amendments clarify how to assess the contractual cash flow
characteristics of financial assets with environmental, social and governance and other similar contingent features.
Moreover, the amendments clarify the requirements for classifying financial assets with non-recourse features and
contractually linked instruments. The amendments also include additional disclosures for investments in equity
instruments designated at fair value through other comprehensive income and financial instruments with contingent
features. The amendments had no impact on the interim condensed consolidated financial information..

Amendments to HKFRS 9 and HKFRS 7 Contracts Referencing Nature-dependent Electricity clarify the application of
the “own-use” requirements for in-scope contracts and amend the designation requirements for a hedged item in a
cash flow hedging relationship for in-scope contracts. The amendments also include additional disclosures that enable
users of financial statements to understand the effects these contracts have on an entity’s financial performance and
future cash flows. The amendments had no impact on the interim condensed consolidated financial information.

Annual Improvements to HKFRS accounting Standards — Volume 11 include clarifications, simplifications, corrections
or changes to improve consistency in HKFRS 1 First-time Adoption of Hong Kong Financial Reporting Standards,
HKFRS 7 Financial instruments: Disclosure and its accompanying Guidance on implementing HKFRS 7, HKFRS 9
Financial Instruments, HKFRS 10 Consolidated Financial Statements and HKAS 7 Statements of Cash Flows. The
amendments had no impact on the interim condensed consolidated financial information.
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Notes to Interim Condensed Consolidated Financial Information (continued)
For the six months ended 30 June 2026

OPERATING SEGMENT INFORMATION
Operating Segment information

HKFRS 8 Operating Segments requires operating segments to be identified on the basis of internal reporting about
components of the Group that are regularly reviewed by the chief operating decision-maker in order to allocate
resources to segments and to assess their performance. The information reported to the directors of the Company,
who are the chief operating decision-makers, for the purpose of the resource allocation and assessment of
performance does not contain discrete operating segment financial information and the directors reviewed the financial
results of the Group as a whole. Therefore, no further information about the operating segment is presented.

Geographical Information

(a) Details of the revenue from external customers by geographical market are included in note 5 to the Interim

Condensed Consolidated Financial Information.

(b) Non-current assets

30 June 31 December

2026 2025

RMB’000 RMB’000

(Unaudited) (Audited)

Chinese mainland 1,680,447 1,615,239
Asia (except Chinese mainland) 69,027 64,245
Total non-current assets 1,749,474 1,679,484

Information about a major customer

During the six months ended 30 June 2025 and 2026, no revenue from transactions with a single external customer

amounted to 10% or more of the Group’s total revenue.

5. REVENUE

An analysis of revenue is as follows:

For the six months ended 30 June

2026 2025

RMB’000 RMB’000

(Unaudited) (Unaudited)

Revenue from contracts with customers 1,408,144 1,440,232
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5.

Notes to Interim Condensed Consolidated Financial Information (continued)

REVENUE (Continued)

For the six months ended 30 June 2026

Disaggregated revenue information for revenue from contracts with customers

Types of goods or services
Toluene oxidation products
Toluene chlorination products
Trading of products

Total

Geographical markets
Chinese mainland

Asia (except Chinese mainland)
Europe

America

Other countries/regions

Total

Timing of revenue recognition
Goods transferred at a point in time

For the six months ended 30 June

2026 2025
RMB’000 RMB’000
(Unaudited) (Unaudited)
813,694 894,653
346,630 348,943
247,820 196,636
1,408,144 1,440,232

For the six months ended 30 June

2026 2025
RMB’000 RMB’000
(Unaudited) (Unaudited)
1,070,104 1,100,924
155,989 158,832
81,599 107,574
89,203 64,930
11,249 7,972
1,408,144 1,440,232

For the six months ended 30 June

2026 2025
RMB’000 RMB’000
(Unaudited) (Unaudited)
1,408,144 1,440,232
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PROFIT BEFORE TAX

The Group’s profit before tax from continuing operations is arrived at after charging/(crediting):

Cost of inventories sold

Impairment/(reversal of impairment) of trade receivables, net
Research and development costs (current year expenditures)
Depreciation of property, plant and equipment

Amortisation of other intangible assets

Gain on disposal of items of property, plant and equipment
Loss on changes in fair value of derivative financial instruments
Write-down/(reversal of write-down) of inventories to net realisable value
Depreciation of right-of-use assets

Additional deductions for input value-added tax

Foreign exchange differences, net

Government grants related to income

Government grants related to assets

Employee benefit expense (including directors’ emoluments):
Salaries, allowances and benefits in kind
Share award scheme expenses
Performance-based bonuses
Pension scheme contributions*

Total

*

contributions.
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Notes to Interim Condensed Consolidated Financial Information (continued)
For the six months ended 30 June 2026

For the six months ended 30 June

2026 2025
RMB’000 RMB’000
(Unaudited) (Unaudited)
1,146,858 1,277,195
1,253 (128)
67,160 72,737
67,175 65,131
451 588

(103) S
(1,307) —
614 (111)
6,946 7,658
(1,089) (1,024)
7,200 (4,506)
(6,046) (9,708)
(2,743) (2,802)
43,576 49,689
34 210

4,546 1,162
8,836 10,742
56,992 61,803

There are no forfeited contributions that may be used by the Group as the employer to reduce the existing level of



Notes to Interim Condensed Consolidated Financial Information (continued)

For the six months ended 30 June 2026

INCOME TAX EXPENSE

The Group is subject to income tax on an entity basis on profits arising in or derived from the jurisdictions in which
members of the Group are domiciled and operate.

For the six months ended 30 June

2026 2025

RMB’000 RMB’000

(Unaudited) (Unaudited)

Current — Hong Kong profits tax 67 38
Current — Chinese mainland — income taxes 24,395 12,132
Deferred income tax 3,626 (3,408)
Total tax charge for the period 28,088 8,762

Cayman Islands and British Virgin Islands

Under the current tax laws of the Cayman lIslands and the British Virgin Islands (“BVI”), the Company and its
subsidiaries incorporated in the Cayman Islands and BVI are not subject to tax on income or capital gains.

Hong Kong

Hong Kong profits tax has been provided at the rate of 16.5% on the estimated assessable profits arising in Hong
Kong during the reporting period, except for one subsidiary of the Group which is a qualifying entity under the two-
tiered profits tax rates regime. The first HK$2,000,000 of assessable profits of this subsidiary are taxed at 8.25% and
the remaining assessable profits are taxed at 16.5%.

Chinese mainland

The provision for corporate income tax in Chinese mainland is based on the statutory rate of 25% of the taxable
profits determined in accordance with the Corporate Income Tax Law, except for Wuhan Youji Industry Co., Ltd. and
Qianjiang Xinyihong Organic Chemical Co., Ltd. (subsidiaries of the Company), which were qualified as a High and
New Technology Enterprise to enjoy a preferential income tax rate of 15% during the reporting period.

DIVIDENDS
For the six months ended 30 June
2026 2025
RMB’000 RMB’000
(Unaudited) (Unaudited)
Final declared — RMB0.3215 (2025: RMB0.4823) per ordinary share 29,996 44,999

On 20 May 2026, the Company’s shareholders at annual general meeting approved and declared 2025 final
dividend of RMBO0.3215 (six months ended 30 June 2025: RMBO0.4823) per ordinary share, amounting to a total of
approximately RMB29,996,000 (six months ended 30 June 2025: RMB44,999,000).
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Notes to Interim Condensed Consolidated Financial Information (continued)
For the six months ended 30 June 2026

10.

EARNINGS PER SHARE ATTRIBUTABLE TO ORDINARY EQUITY HOLDERS OF THE PARENT

The calculation of the basic earnings per share amounts is based on the profit for the period attributable to ordinary
equity holders of the parent, and the weighted average number of ordinary shares of 93,300,000 (2025: 93,300,000)
outstanding during the period.

The Company had no potentially dilutive options or other financial instruments relating to the ordinary shares in issue
during the six months ended 30 June 2026 and 2025.

The calculation of basic earnings per share are based on:

For the six months ended 30 June

2026 2025
RMB’000 RMB’000
(Unaudited) (Unaudited)

Earnings:
Profit attributable to ordinary equity holders of the parent 87,679 38,730

Number of shares
Shares:

Weighted average number of ordinary shares outstanding during the period 93,300,000 93,300,000
Earnings per share (basic, RMB per share) 0.94 0.42

PROPERTY, PLANT AND EQUIPMENT

During the six months ended 30 June 2026, the Group acquired assets at a cost of RMB129,816,000 (for the six
months ended 30 June 2025: RMB151,745,000).

Assets with a net book value of RMB2,664,000 were disposed of by the Group during the six months ended 30 June
2026 (for the six months ended 30 June 2025: RMB654,000), resulting in a net gain on disposal of RMB103,000 (for
the six months ended 30 June 2025: RMB3,000).

During the six months ended 30 June 2026 and 2025, no impairment loss was recognised during the periods.

At 30 June 2026, certain of the Group’s buildings with an aggregate carrying amount of RMB127,548,000 were
pledged to secure the Group’s bank loans and other borrowings (31 December 2025: 130,378,000).
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Notes to Interim Condensed Consolidated Financial Information (continued)
For the six months ended 30 June 2026

11. TRADE AND BILLS RECEIVABLES

30 June 31 December

2026 2025

RMB’000 RMB’000

(Unaudited) (Audited)

Trade receivables 142,846 119,214
Bills receivable 139,719 154,291
282,565 273,505

Impairment (1,871) (1,429)
Total 280,694 272,076

An ageing analysis of the Group’s trade receivables as at the end of the reporting period, based on the transaction
date is as follows:

30 June 31 December

2026 2025

RMB’000 RMB’000

(Unaudited) (Audited)

Within 4 months 134,493 102,745

Over 4 months but within 6 months 632 252

Over 6 months but within 12 months 1,365 3,644

Over 12 months but within 24 months 6,356 12,573

Total 142,846 119,214
The maturity date analysis for bills receivable is as follows:

30 June 31 December

2026 2025

RMB’000 RMB’000

(Unaudited) (Audited)

Within 3 months 103,543 82,634

Over 3 months but within 6 months 36,176 71,657

Total 139,719 154,291
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Notes to Interim Condensed Consolidated Financial Information (continued)
For the six months ended 30 June 2026

12. CASH AND CASH EQUIVALENTS AND PLEDGED DEPOSITS

30 June 31 December

2026 2025

RMB’000 RMB’000

(Unaudited) (Audited)

Cash and bank balances 192,634 211,293
Less: Pledged time deposits:

Pledged for bills payable 27,613 36,302

Pledged for letter of credit 15,158 45,161

Pledged for financial derivative contract 2,100 —

Restricted bank deposits:

Frozen bank deposits*® 1,809 1,809

Remittance of funds** 654 2,979

47,334 86,251

Cash and cash equivalents 145,300 125,042

o As at 30 June 2026, bank deposit of RMB1,809,000 were frozen by court for a legal proceeding of a claim against the Group
(note 16).

b As at 30 June 2026, bank deposit of RMB654,000 associated with remittance of funds into the Chinese mainland were subject

to relevant rules and regulations of foreign exchange control and were restricted, the restriction was released subsequently in
July 2026.

13. TRADE AND BILLS PAYABLES

30 June 31 December

2026 2025

RMB’000 RMB’000

(Unaudited) (Audited)

Trade payables 115,306 133,207
Bills payable 111,000 132,000
Total 226,306 265,207
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Notes to Interim Condensed Consolidated Financial Information (continued)
For the six months ended 30 June 2026

13. TRADE AND BILLS PAYABLES (Continued)

An ageing analysis of the trade payables as at the end of the reporting period, based on the transaction date, is as

follows:
30 June 31 December
2026 2025
RMB’000 RMB’000
(Unaudited) (Audited)
Within 1 year 114,943 133,063
1 year to 2 years 232 65
Over 2 years 131 79
Total 115,306 133,207
The maturity date analysis for bills payable is as follows:
30 June 31 December
2026 2025
RMB’000 RMB’000
(Unaudited) (Audited)
Within 3 months 94,000 68,000
Over 3 months but within 6 months 17,000 64,000
Total 111,000 132,000
14. INTEREST-BEARING BANK AND OTHER BORROWINGS
30 June 2026 31 December 2025
Effective Effective
interest rate Maturity interest rate Maturity
(%) (year) RMB’000 (%) (year) RMB’000
(Unaudited) (Audited)
Current
Bank loans — secured 3.1-3.4 2026-2027 124,000 3.1-3.5 2026 259,290
Bank loans — unsecured 1.3-3.3 2026-2027 717,545 2.3-4.3 2026 627,654
Current portion of long-term
bank loans — secured 3.1-34 2026-2027 76,499 3.1-3.4 2026 61,377
Current portion of long-term
bank loans — unsecured 2.7-3.4 2026-2027 146,080 3.2-3.3 2026 48,101
Other borrowings — unsecured - 2026 - 2.0 2026 45,000
1,064,124 1,041,422
Non-Current
Bank loans — secured 3.1-3.4 2028-2030 285,803 3.1-3.4 2027 282,846
Bank loans — unsecured 3.0-3.2 2026-2030 47,120 3.2 2030 11,165
332,923 294,011
Total 1,397,047 1,335,433
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Notes to Interim Condensed Consolidated Financial Information (continued)
For the six months ended 30 June 2026

14.

15.

16.

INTEREST-BEARING BANK AND OTHER BORROWINGS (Continued)

30 June 31 December
2026 2025
RMB’000 RMB’000
(Unaudited) (Audited)

Analysed into:
Within one year 1,064,124 1,041,422
After one year but within two years 171,370 161,550
More than two years 161,553 132,461
1,397,047 1,335,433

Notes:
(@) Bank loans and other borrowings of the Group are secured by:

(i) At 30 June 2026, pledges over the Group’s plant, equipment and buildings situated in Chinese mainland, which had an
aggregate carrying amount of RMB127,548,000 (31 December 2025: RMB130,378,000);

(i) At 30 June 2026, pledges over the Group’s leasehold lands situated in Chinese mainland, which had an aggregate
carrying amount of RMB110,088,000 (31 December 2025: RMB111,461,000);

(o)  All bank loans and other borrowings of the Group are denominated in RMB and at fixed interest rates except for an unsecured
bank loan with a carrying amount of JPY1,000,000,000 as at 30 June 2026 with an interest rate of 1.3% per annum.

()  The Group will roll-forward or repay the maturing loans or borrowings on schedule by utilizing the Group’s unused bank
facilities and operating cash inflows.

SHARE CAPITAL

30 June 31 December
2026 2025
RMB’000 RMB’000
(Unaudited) (Audited)
Issued and fully paid:
93,300,000 ordinary shares of USD0.0001 each (31 December 2025:
93,300,000 ordinary shares of USD0.0001 each) 61 61

CONTINGENT LIABILITIES

On 22 April 2024, Zhejiang Kangdian Pharmaceutical Co., Ltd. (hereinafter referred to as the “Plaintiff) filed a lawsuit
against Wuhan Youiji, alleging that Wuhan Youji had abused its dominant market position, which was in violation of the
relevant provisions of the Anti-Monopoly Law in Chinese mainland.

Compensation amounting to RMB1,809,000 is claimed by the plaintiff. The directors, based on the advice from the

Group’s legal counsel, believe that Wuhan Youiji has a valid defence against the allegation and, accordingly, the Group
has not provided for any claim arising from the litigation, other than the related legal and other costs.
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Notes to Interim Condensed Consolidated Financial Information (continued)

17. COMMITMENTS

The Group had the following contractual commitments at the end of the reporting period:

18.

Contracted, but not provided for:

Plant and machinery

RELATED PARTY TRANSACTIONS

In addition to the transactions and balances disclosed elsewhere in these financial statements, the Group had the
following transactions and balances with related parties during the period.

(a)

Name and relationship:

Name of related parties

Mr. Zou Xiaohong

EE AR EE RSB AR A (Wuhan Linuo
Investment Holdings Group Co., Ltd. — “Linuo
Investment”)

HZ#FE( TEEAR A A (Wuhan Xinkang Chemicall
Equipment Co., Ltd. — “Xinkang Chemical”)

REFL2H (L ITHER QR (Wuhan Eastman
Organic Chemical Co., Ltd. — “Wuhan Eastman”)

SHHEEAIFM R AR AT (Hebei Kangshi New Materials
Co., Ltd. — “Hebei Kangshi”)

HE& R2R ARG AR AT (Wuhan Twin Tigers
Coatings Co., Ltd. — “Twin Tigers Coatings”)

RENFEEZEERFERE AR A A (Wuhan Linuo
Wisdom Park Technology Management Co., Ltd. —
“Linuo Wisdom Park Technology”)

L B3 22 B # B R A 7] (Shandong Chengan Industrial
Co., Ltd. — “Shandong Chengan”)

FE 3 T R B A A R A BR A |l (Yingcheng Wuhan
Organic Material Co., Ltd. — “Yingcheng Wuhan
Organic”)

LR Nk K= BHE AR A & (Shandong Linuo
Photovoltaic Hi-tech Co., Ltd. — “Shandong Linuo
Photovoltaic”)

FAL IR A B L H O AR A R (Hubei Tuopu
Organic and Phosphoric Chemicals Import & Export
Co., Ltd. — “Hubei Tuopu”)

LI SR RHR B %5 8% 5 4 R 2 7 (Shandong Keyuan
Pharmaceutical Co., Ltd. — "Shandong Keyuan”)

For the six months ended 30 June 2026

30 June 31 December
2026 2025
RMB’000 RMB’000
(Unaudited) (Audited)
76,630 95,776

Relationship with the Group

Executive director of the Company
A company of which Mr. Gao Yuankun has beneficial
equity interest

A company of which Mr. Gao Lei has beneficial equity
interest
An associate

A joint venture

A company of which Mr. Gao Yuankun has beneficial
equity interest

A company of which Mr. Gao Yuankun has beneficial
equity interest

A company of which Mr. Gao Yuankun has beneficial
equity interest

A company of which Mr. Zou Xiaohong is the
company’s legal representative and equity holder

A company of which Mr. Gao Yuankun has beneficial
equity interest

A company of which a shareholder of the Company
has beneficial equity interest

A company of which Mr. Gao Yuankun has beneficial
equity interest
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Notes to Interim Condensed Consolidated Financial Information (continued)
For the six months ended 30 June 2026

18. RELATED PARTY TRANSACTIONS (Continued)

(b) The Group had the following material related party transactions during the periods:

For the six months ended 30 June

2026 2025
RMB’000 RMB’000
(Unaudited) (Unaudited)
Purchases of goods or services or leases
Hebei Kangshi (i) 39,082 75,891
Linuo Investment (ii) 9,915 10,642
Twin Tigers Coatings (iii) 1,032 1,120
Linuo Wisdom Park Technology (iv) 277 272
Shandong Keyuan (v) 295 =
Total 50,601 87,925
Purchases of machinery
Xinkang Chemical (vi) 88,814 23,292
Sales of goods
Wuhan Eastman (vii) 11,619 10,174
Hubei Tuopu (vii) 1,385 4,272
Hebei Kangshi (vii) — 384
Yingcheng Wuhan Organic (vii) - 11
Total 13,004 14,841
Render of services
Xinkang Chemical (vii) 5,254 1,056
Twin Tigers Coatings (vii) 1,755 1,614
Total 7,009 2,670
Disposal of machinery and equipment
Twin Tigers Coatings (viii) 2,681 —
Xinkang Chemical (viii) 86 —
Total 2,767 —

The Group’s trading terms with related parties are the same as independent third parties of the Group.
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Notes to Interim Condensed Consolidated Financial Information (continued)

18. RELATED PARTY TRANSACTIONS (Continued)

(b)

(c)

For the six months ended 30 June 2026

The Group had the following material related party transactions during the periods: (Continued)

Notes:

(i) The Group purchased processing service.

(i) The Group leased buildings and was provided with property management service.

(i)~ The Group leased buildings and purchased industrial products.
(iv)  The Group was provided with dining services.
(v)  The Group purchased industrial products.

(vij  The Group purchased machinery or services.

(vi)  The Group sold industrial products to Hubei Tuopu, Yingcheng Wuhan Organic, Hebei Kangshi and Wuhan Eastman.
In addition, the Group provided chemical processing services and leasing of storage tanks to Twin Tigers Coatings and
technical services to Xinkang Chemical, and provided utilities to Twin Tigers Coatings, and Xinkang Chemical.

(viii)  The Group disposed of certain machinery and equipment to Twin Tigers Coatings and Xinkang Chemical. These
transactions were carried out under terms with pricing determined through mutual agreements.

Outstanding balances with related parties:

Due from related parties

Included in prepayments, deposits and other receivables
(non-trade in nature)

Mr. Zou Xiaohong

Included in prepayments, deposits and other receivables
(trade in nature)

Xinkang Chemical

Hebei Kangshi

Twin Tigers Coatings

Wuhan Eastman

Linuo Investment

30 June 31 December
2026 2025
RMB’000 RMB’000
(Unaudited) (Audited)
291 291
17,365 —
8,216 32
4,691 3,409

64 619

— 6,899
30,336 10,959
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Notes to Interim Condensed Consolidated Financial Information (continued)
For the six months ended 30 June 2026

18. RELATED PARTY TRANSACTIONS (Continued)

(c) Outstanding balances with related parties: (Continued)

30 June 31 December
2026 2025
RMB’000 RMB’000
(Unaudited) (Audited)
Included in trade receivables (trade in nature)
Wuhan Eastman 2,947 2,58
Hubei Tuopu 112 —
3,059 28868
Impairment (21) (12)
3,038 2,341
Total amounts due from related parties 33,665 13,591
Due to related parties
Included in other payables and accruals (trade in nature)
Linuo Investment 393 —
Shandong Chengan 74 74
Shandong Linuo Photovoltaic 57 57
Xinkang Chemical - 16,478
524 16,609
Included in contract liabilities (trade in nature)
Xinkang chemical 355 314
Yingcheng Wuhan Organic 2 2
357 316
Included in trade payable (trade in nature)
Hebei Kangshi 139 3,917
Twin Tigers Coatings 13 —
152 3,917
Total amounts due to related parties 1,033 20,842

The Group’s trading terms with related parties are the same as independent third parties of the Group.

The trade receivables and other receivables due from related parties are non-interest-bearing and unsecured.

The financial liabilities included in the above balances are non-interest bearing and unsecured.
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Notes to Interim Condensed Consolidated Financial Information (continued)
For the six months ended 30 June 2026

18. RELATED PARTY TRANSACTIONS (Continued)

(d) Compensation of key management personnel of the Group:

30 June 30 June

2026 2025

RMB’000 RMB’000

(Unaudited) (Unaudited)

Salaries, allowances and benefits in kind 3,586 3,496
Equity-settled share award expenses 51 Iy}
Pension scheme contributions 240 217
Total compensation paid to key management personnel 3,877 3,764

19. FAIR VALUE AND FAIR VALUE HIERARCHY OF FINANCIAL INSTRUMENTS

Management has assessed that the fair values of cash and cash equivalents, pledged deposits, trade receivables,
financial assets included in prepayments, other receivables and other assets, financial liabilities included in other
payables and accruals, trade and bills payables and the current portion of interest-bearing bank and other borrowings
approximate to their carrying amounts largely due to the short-term maturities of these instruments.

The Group’s finance department headed by the finance manager is responsible for determining the policies and
procedures for the fair value measurement of financial instruments. At each reporting date, the finance department
analyses the movements in the values of financial instruments and determines the major inputs applied in the
valuation. The valuation is reviewed and approved by the chief financial officer. The valuation process and results are
discussed with the directors of the Company once a year for annual financial reporting.

The fair values of the financial assets and liabilities are included at the amount at which the instrument could be
exchanged in a current transaction between willing parties, other than in a forced or liquidation sale. The fair values of
bills receivable and other current asset has been calculated by discounting the expected future cash flows using rates
currently available for instruments with similar terms, credit risk and remaining maturities. The changes in fair value
during the reporting period was assessed to be insignificant.

The fair values of the non-current portion of interest-bearing bank loans have been calculated by discounting the
expected future cash flows using rates currently available for instruments with similar terms, credit risk and remaining
maturities. The fair values of the non-current portion of interest-bearing bank loans are assessed to be approximate to
its carrying amount at the end of the reporting period. The changes in fair values as a result of the Group’s own non-
performance risk for interest-bearing bank loans at the end of the reporting period was assessed to be insignificant.

Derivative financial instruments, including forward currency contracts, are measured using valuation techniques
similar to forward pricing and swap models, using present value calculations. The models incorporate various market
observable inputs including the credit quality of counterparties, foreign exchange spot and forward rates and interest
rate curves.
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Notes to Interim Condensed Consolidated Financial Information (continued)
For the six months ended 30 June 2026

19.

20.

21.

FAIR VALUE AND FAIR VALUE HIERARCHY OF FINANCIAL INSTRUMENTS (Continued)
Fair value hierarchy

The following tables illustrate the fair value measurement hierarchy of the Group’s financial instruments:

Assets measured at fair value:

As at 30 June 2026

Fair value measurement using

Significant Significant
Quoted prices observable unobservable
in active market inputs inputs
(level 1) (level 2) (level 3) Total
RMB’000 RMB’000 RMB’000 RMB’000
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
Bills receivable — 139,719 — 139,719
Derivative financial instruments - (1,307) - (1,307)

As at 31 December 2025

Fair value measurement using

Significant Significant
Quoted prices observable unobservable
in active market inputs inputs
(level 1) (level 2) (level 3) Total
RMB’000 RMB’000 RMB’000 RMB’000
(Audited) (Audited) (Audited) (Audited)
Bills receivable — 154,291 — 154,291

The Group did not have any financial liabilities measured at fair value as at 30 June 2026 and 31 December 2025.

During the six months ended 30 June 2026, there were no transfers of fair value measurements between Level 1 and
Level 2 and no transfers into or out of Level 3 for financial assets (six months ended 30 June 2025: Nil).

EVENTS AFTER THE REPORTING PERIOD

On 5 August 2026, the Company completed its re-domiciliation from the Cayman Islands to Hong Kong, and the
adoption of its new articles of association became effective on the same date. The re-domiciliation does not result in
the creation of a new legal entity and does not affect the continuity of the Company’s business operations. Following
the re-domiciliation, the Company’s registered office was changed to Room 1922, 19/F, Lee Garden One, 33 Hysan
Avenue, Causeway Bay, Hong Kong.

APPROVAL OF THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

The interim condensed consolidated financial information was approved and authorised for issue by the Board on 26
August 2026.
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Definitions

In this interim report, unless the context otherwise requires, the following expressions shall have the following meanings:

“Articles” or “Articles of the articles of association of our Company adopted on 5 August 2026
Association”
“Audit Committee” the audit committee of the Board

“Board” or “Board of Directors” the board of Directors
“BVI” the British Virgin Islands

“China” or “PRC” the People’s Republic of China, for the purpose of this report, excluding Hong Kong, the
Macau Special Administrative Region and Taiwan

“Companies Act” the Companies Act (as revised) of the Cayman Islands as amended from time to time
“Company,” “our Company,” Wuhan Youiji Holdings Limited (& & & #15 [% & R 2 &) (formerly known as Wuhan Youji
“we,” “our” or “us” Holdings Ltd.), a company re-domiciled to Hong Kong with limited liability, whose Shares

are listed on the Main Board of the Stock Exchange (stock code: 2881)
“Controlling Shareholder(s)” has the meaning given to it under the Listing Rules and in the context of this interim
report, refers to the controlling shareholders of our Company, namely Mr. Gao Lei and

Vastocean Capital Limited

“Corporate Governance Code”  the Corporate Governance Code as set out in Appendix C1 to the Listing Rules

“Director(s)” the director(s) of our Company

“Global Offering” the Hong Kong Public Offering and the International Offering

“Group,” “our Group,” our Company and its subsidiaries, or where the context so requires, in respect of the
“we,” “our” or “us” period before our Company became the holding company of its present subsidiaries, the

business operated by such subsidiaries or their predecessors (as the case may be)

“Hong Kong” the Hong Kong Special Administrative Region of the PRC

“Hong Kong dollars” or “HK$” Hong Kong dollars, the lawful currency of Hong Kong

“Listing” the listing of the Shares on the Main Board

“Listing Date” the date on which the Shares initially commenced their dealings on the Stock exchange,

i.e. 18 June 2024

“Listing Rules” the Rules Governing the Listing of Securities on The Stock Exchange of Hong Kong
Limited
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Definitions

“Main Board”

“Model Code”

“Nomination Committee”

“Prospectus”

“Remuneration Committee”

“Renminbi” or “RMB”

“Reporting Period”

:;SFOH

“Share(s)”

“Shareholder(s)”

“Stock Exchange”

“US$”

“op»

the stock exchange (excluding the option market) operated by the Stock Exchange which
is independent from and operates in parallel with the GEM of the Stock Exchange

the Model Code for Securities Transactions by Directors of the Listed Issuers as set out in
Appendix C3 to the Listing Rules

the nomination committee of the Board

the prospectus of the Company dated 7 June 2024

the remuneration committee of the Board

Renminbi, the lawful currency of the PRC

the six months ended 30 June 2026

the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong)
ordinary share(s) in the capital of our Company

holder(s) of our Share(s)

The Stock Exchange of Hong Kong Limited

United States dollars, the lawful currency of the United States

percent
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