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FINANCIAL SUMMARY
BB E

FINANCIAL HIGHLIGHTS FOR THE SIX MONTHS
ENDED 30 JUNE 2026:

For the six months ended 30 June 2026, revenue of the Group
amounted to RMB82.8 million, representing an increase of 2.6% as
compared with the six months ended 30 June 2025.

For the six months ended 30 June 2026, gross profit of the Group
amounted to RMB17.9 million and gross profit margin of the Group
was 21.6%, representing an increase of 10.5% and an increase of
1.5 percentage points as compared with the six months ended 30
June 2025, respectively.

For the six months ended 30 June 2026, the Group recorded net
loss amounted to RMB14.5 million, and net loss margin of the Group
was 17.5%, compared with net loss of RMB9.9 million and net loss
margin of 12.3% for the six months ended 30 June 2025.

For the six months ended 30 June 2026, loss attributable to
owners of the Company was RMB12.3 million, compared with loss
attributable to owners of the Company amounted to RMB7.3 million
for the six months ended 30 June 2025.

For the six months ended 30 June 2026, basic and diluted loss
per share attributable to owners of the Company was RMB0.920
cents, compared with basic and diluted loss per share attributable
to owners of the Company amounted to RMB0.551 cents for the six
months ended 30 June 2025.

HZ202656H308 L <1H B W K #E
= .

HE2026F6A30H LA - AEEHKRAAA
R#828FH BT BRAE £2025%F6A30H IE/5 @ A
#HN2.6% °

EH Z2026F6A30R IEAEAA  NEBHNEHAA
R¥17908 8T MAEENEFN KA E21.6% -
7 I E 2202596 A308 175 @ A #5110.5% &
#hn1.5EE 52 -

& 202596 A30H IF/NE ARFEE AR
BEIILKFEEBERI12.3%EHT - NEBEH £2026%F
6A30BR L NARAHZEFEEAREKI4588 TR
FEEE17.5%

HE £2025F6A30H LA A AR R A AL
BIEARKE7IEE TEL  #£2026F6H30H
IERNBEARAGHEABREEIEAEARKI123E
BT e

HE F2025F6 4308 IEANEAARQGHA AR
BREARANBEEEAARKOSSIDMAL  HE
2026F6A30R IENEAARR G A AL ERE
AREEEEBAAREK0.920% °

2026 INTERIM REPORT FR H %R &

5



6

BUSINESS REVIEW

The Group is a leading comprehensive hazardous waste
incineration turnkey solution provider in the PRC focused
on the research, design, integration and commissioning of
solid waste treatment systems, particularly for hazardous
waste incineration. Leveraging its experience and expertise
in hazardous waste incineration, the Group has expanded
its offerings to other areas of solid waste treatment, such
as cement plant parallel kiln co-treatment and pyrolysis
treatment of solid waste. The Group conducts research and
development of technologies related to these new areas and
have successfully applied some of them to its new solid waste
treatment projects.

The Group is also engaged in the business of provision of
oilfield auxiliary services and oil sludge thermal desorption
treatment in Xinjiang Uygur Autonomous Region. With
years of local market development and project experience
accumulation, the oilfield auxiliary services business has been
growing steadily year by year.

In the first half of 2026, the Group’s primary sources of
revenue were the design, integration and commissioning of
hazardous waste incineration treatment systems and oilfield
auxiliary services in the PRC.

Provision of Hazardous Waste Incineration Solutions

Before 2026, the Group had completed 55 hazardous waste
incineration projects with aggregate designed disposal
capacity of 1,303,500 tonnes per annum which were passed
to the Group’s customers in normal operation. In the first half
of 2026, the Group completed a hazardous waste incineration
project with an aggregate designed disposal capacity of
approximately 30,000 tonnes per annum. As at 30 June 2026,
the Group had 3 ongoing hazardous waste incineration
projects, covering 2 cities in the PRC with an aggregate
designed disposal capacity of approximately 60,000 tonnes
per annum. The table below sets out the summary of the
completed hazardous waste incineration projects in the first
half of 2026 and the ongoing hazardous waste incineration
projects as at 30 June 2026:

MANAGEMENT DISCUSSION AND ANALYSIS
EEEBFWRDN
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MANAGEMENT DISCUSSION AND ANALYSIS

BEEENWE DN

Completed hazardous waste incineration projects in the first 2026F FH¥FR T EREN R EEREER

half of 2026:

S

Designed Disposal/
Treatment Capacity

No. project (tonnes per annum)

R RE/

REED

W% A (W, %)

1 Jiangxi Jingdezhen hazardous waste incineration project IRREEERENREER 30,000
* Completed project is defined as which the system functionality . BERIEEARATATHKRADEMETELN

evaluation is completed. EHE -
Ongoing hazardous waste incineration projects as at 30 June 7202646 A30H i A 58 T 6 & ki & ) 3% e
2026: REEE

Designed Disposal/

Treatment Capacity

No. project (tonnes per annum)

RRE/

REESD

@m¥  ER (W, %)

1 Guangdong Meizhou hazardous waste incineration project BRBNERENTELEERE 30,000

2 Johor Malaysia hazardous waste incineration project BRAGCZHMNERENEEER 30,000

Total @t 60,000
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Provision of Oilfield Auxiliary Services and Oil Sludge
Thermal Desorption Treatment

The oilfield auxiliary services primarily refer to the provision of
transportation, technical support, pipeline installation, oil well
cleaning management, instrument and meter maintenance and
appraisal services to the Karamay QOilfield and its supporting
industries in Xinjiang Uygur Autonomous Region, etc. The
Group’s revenue from the provision of oilfield auxiliary
services amounted to RMB52.0 million during the Reporting
Period (for the six months ended 30 June 2025: RMB48.4
million).

In addition, the Group constructed and operated an oil sludge
thermal desorption treatment project near the Karamay
Qilfield, which mainly focused on the harmless treatment and
resource utilization of oily sludge waste. The overall design
treatment capacity of the project was 200,000 tons per year.
In July 2023, the project officially obtained a hazardous
waste operation permit issued by the local authorities. At the
beginning of 2024, the project successfully won the bidding
and entered into an oily sludge treatment contract with a
related subsidiary of PetroChina (7 B A J#) through public
tendering. The project was officially put into trial operation in
late March 2024. The project generated revenue of RMB9.0
million from waste disposal during the Reporting Period.

Cement Plant Parallel Kiln Co-Treatment

The Group built and operated a cement plant parallel kiln co-
treatment project (“Yunfu Project”) in Yunfu City, Guangdong
Province through signing cooperation agreements with
relevant partners. The project mainly focused on harmless
treatment of solid waste, with an overall designed disposal
capacity of 83,600 tons per year. The project obtained
the hazardous waste operation permit issued by the local
government agency in August 2022 and was officially put into
trial operation in September 2022.

The Group, through its non-wholly-owned subsidiary, Maoming
Jingsheng Environmental Protection Technology Limited (%
ZEBREBIAR DA, is also constructing and operating
another cement plant parallel co-treatment project in Maoming
City, Guangdong Province with a total designed disposal
capacity of 88,900 tons per year. The project was granted
by the local official agency with a 5-year hazardous waste
operation permit to operate from December 2024 and was
officially put into trial operation in 2024.

MANAGEMENT DISCUSSION AND ANALYSIS
EEEBFWRDN
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MANAGEMENT DISCUSSION AND ANALYSIS
EEEBNWRDN

The above two cement plant parallel kiln co-treatment projects
generated revenue of RMB11.7 million (for the six months
ended 30 June 2025: RMB18.2 million) from waste disposal
during the Reporting Period.

Pyrolysis Solid Waste Treatment

In 2024, the Group utilized its own industrial land located in
Heshan City, Guangdong Province to construct and operate
a project that converts low value waste plastics into fuel oil
using pyrolysis technology and processes solid waste into
alternative fuels. The overall designed disposal capacity
was 220,000 tons per year. Construction of the project
officially commenced in February 2024, employing a phased
construction approach and incorporating technical upgrades
to the production lines, the initial plan is for the first production
line to commence trial operation in the third quarter of 2026.

FINANCIAL POSITION AND OPERATING
RESULTS

Revenue

Revenue increased by 2.6% from RMB80.7 million for the
six months ended 30 June 2025 to RMB82.8 million for the
six months ended 30 June 2026. Such increase was mainly
attributable to the increase in revenue from oilfield auxiliary
services.

The Group generally derived the majority of its revenue from
provision of hazardous waste incineration solutions and oilfield
auxiliary services, and the remainder from provision of cement
plant parallel kiln co-treatment services, and other services
including oil sludge thermal desorption treatment services,
technical upgrading, maintenance services and pyrolysis solid
waste treatment solutions.

Revenue from hazardous waste incineration solutions
decreased by 46.4% from RMB11.0 million for the six months
ended 30 June 2025 to RMB5.9 million for the six months
ended 30 June 2026. Such decrease was mainly attributable
to the gradual saturation of the market, the decrease in
demand, and fierce competition.

R E KR B 8 2 1T R R E R i
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Revenue from oilfield auxiliary services increased by 7.4%
from RMB48.4 million for the six months ended 30 June 2025
to RMB52.0 million for the six months ended 30 June 2026.
The increase was attributed to the increase in demand for oil
market services.

Revenue from cement plant parallel kiln co-treatment services
decreased by 35.7% from RMB18.2 million for the six months
ended 30 June 2025 to RMB11.7 million for the six months
ended 30 June 2026, which was mainly due to the reduced
operating time of Yunfu and Maoming project.

Revenue from oil sludge thermal desorption treatment services
increased by 2,150% from RMBO0.4 million for the six months
ended 30 June 2025 to RMB9.0 million for the six months
ended 30 June 2026, which was mainly due to the operations
of Karamay Project in Xinjiang.

Revenue from maintenance services increased by 50.0%
from RMB2.8 million for the six months ended 30 June 2025
to RMB4.2 million for the six months ended 30 June 2026.
Such increase was attributable to more technical upgrading
and maintenance services demand from customers for the six
months ended 30 June 2026.

Cost of Services

Cost of services increased by 0.6% from RMB64.5 million for
the six months ended 30 June 2025 to RMB64.9 million for the
six months ended 30 June 2026. Such increase was mainly
attributable to the increase in revenue from provision of oil
sludge thermal desorption treatments services.

Cost of services for the Group’s hazardous waste incineration
treatment business consists primarily of (i) cost of equipment
and materials; (ii) direct labour costs; (iii) sub-contracting
costs; and (iv) others.

MANAGEMENT DISCUSSION AND ANALYSIS
EEEBFWRDN
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The cost of services for the Group’s hazardous waste
incineration treatment business increased by 26.5% from
RMB3.4 million for the six months ended 30 June 2025
to RMB4.3 million for six months ended 30 June 2026.
Such increase was mainly attributable to the increase in
procurement costs of the relevant projects.

The Group’s cost of oilfield auxiliary services decreased by
6.7% from RMB41.8 million for the six months ended 30 June
2025 to RMB39.0 million for the six months ended 30 June
2026. Such decrease was mainly attributable to better cost
control of the services.

The Group’s cost of cement plant parallel kiln co-treatment
solution services decreased by 27.1% from RMB14.4 million
for the six months ended 30 June 2025 to RMB10.5 million
for the six months ended 30 June 2026. Such decrease
was mainly attributable to the decrease in revenue from the
relevant segment.

The Group’s cost of oil sludge thermal desorption treatments
services increased by 212.5% from RMB2.4 million for the
six months ended 30 June 2025 to RMB7.5 million for the
six months ended 30 June 2026. Such increase was mainly
attributable to the increase in revenue from the relevant
segment.

Cost of services for maintenance services increased by 44.0%
from RMB2.5 million for the six months ended 30 June 2025 to
RMB3.6 million for the six months ended 30 June 2026. Such
increase was attributable to the increase in revenue from other
services.

Gross Profit and Gross Profit Margin

The Group’s gross profit increased by 10.5% from RMB16.2
million for the six months ended 30 June 2025 to RMB17.9
million for the six months ended 30 June 2026, while the gross
profit margin increased from 20.1% for the six months ended
30 June 2025 to 21.6% for the six months ended 30 June
2026.

MANAGEMENT DISCUSSION AND ANALYSIS
EEEBNWRDN
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The following table sets out the Group’s gross profit and
gross profit margin for each of the business segments for the
periods stated.

2026H1
2026 L% F

Gross profit

MANAGEMENT DISCUSSION AND ANALYSIS
BEEEN®E DM

TRESINFASBHAEEE 2B HYE
FIREFE -

Gross profit margin

7 EpIES

2025H1 2026H1 2025H1
20255 2026 L 3 & 2025 L% E

RMB million RMB million
AREBEET ANREBET
Hazardous waste incineration solutions ERENTERERRIR 1.6 76 27.1% 69.4%
Qilfield auxiliary services HEEERE 13.0 6.5 25.0% 13.5%
Cement plant parallel kiln co-treatment KERBETITHRARERR
solution services HERB 1.2 38 10.3% 21.1%
Oil sludge thermal desorption treatment  JHEZEHEE 15 (2.0) 16.7% (497.2%)
Maintenance services EERE 0.6 03 14.3% 7.6%
Total B 17.9 16.2 21.6% 20.1%

The gross profit of hazardous waste incineration solutions
decreased by 78.9% from RMB7.6 million for the six months
ended 30 June 2025 to RMB1.6 million for the six months
ended 30 June 2026. Such decrease was mainly attributable
to the decrease by 46.4% in revenue and increase in
procurement costs.

The gross profit of oilfield auxiliary services increased by
100% from RMB6.5 million for the six months ended 30 June
2025 to RMB13.0 million for the six months ended 30 June
2026. Such increase was mainly attributable to the increase
by 7.4% in revenue.

The gross profit of cement plant parallel kiln co-treatment
solution services decreased by 68.4% from RMB3.8 million for
the six months ended 30 June 2025 to RMB1.2 million for the
six months ended 30 June 2026. Such decrease was mainly
attributable to the decrease by 35.7% in revenue.

The gross profit of oil sludge thermal desorption treatment
services increased by 175% from gross loss of RMB2.0 million
for the six months ended 30 June 2025 to a gross profit of
RMB1.5 million for the six months ended 30 June 2026. Such
increase was mainly attributable to the increase by 2,150% in
revenue.

EREVRERERAFRNTHNHESR
20256 A30H I AEAAMARK76EE T
A 78.9%E H £2026E6 A30H 1N 1E A
MARBIGEBIL ZRLEZERAEARK
AR A 46.4%F0ER 88 A AN B9 386 40 o

i A 32 AR 7% 1) £ M) B 8 2202596 H30H
EAREAMAREKGSH & T iN100%E &
Z2026F6H308 1L E AWM ARK13.0H
BT ZEMEBR AR AL INT 4% -

KEBEEFITHRREERBENEMNBEE
20256308 LA A ARSI 8EHE T
1 68.4% % E 220266 8308 1F /< 1E A
MARBI1I2EB T ZR L ETZERARUK
AR A35.7% ©

S Ve 4 B BE B IR 75 M0 E A 1 &L 220254 6
A30BIENEAMEEARK208E TS
IN175% 2 & £202656 5308 1E Nl A KA
MARBASEBIL - ZENMEZRARK
AHYIEIN2,150% ©

WEIGANG ENVIRONMENTAL TECHNOLOGY HOLDING GROUP LIMITED 4B R F R EEREFABR AT



The gross profit of maintenance services increased by 100%
from RMBO0.3 million for the six months ended 30 June 2025 to
RMBO0.6 million for the six months ended 30 June 2026. Such
increase was mainly attributable to the increase by 50% in
revenue.

Other Income, Gains and Losses

For the six months ended 30 June 2026, the Group recognized
other income, gains and losses amounted to RMBO0.7 million,
a decrease from the net other income of RMB2.3 million for
the six months ended 30 June 2025. Such decrease was
attributable to the absence of the waivers of trade payable
during the current period, a loss on write-off of intangible
assets of RMBO0.4 million, and a decrease in sundry income of
RMBO0.5 million.

Administrative Expenses

The Group’s administrative expenses decreased by 8.7%
from RMB25.2 million for the six months ended 30 June 2025
to RMB23.0 million for the six months ended 30 June 2026,
which was relatively steady.

Research and Development Costs

Research and development costs mainly include staff
costs, material and other related costs in connection with
the research and development of solid waste treatment
applications.

The Group’s research and development costs increased by
29.2% from RMB4.8 million for the six months ended 30 June
2025 to RMB6.2 million for the six months ended 30 June 2026
due to the fact that the Group has incurred more R&D costs of
pyrolysis solid waste treatment during the Reporting Period.

Impairment Losses Reversed on Financial Assets and
Contract Assets

The Group’s impairment losses reversed based on financial
assets and contract assets decreased from RMB8.3 million for
the six months ended 30 June 2025 to RMB3.2 million reversal
for the six months ended 30 June 2026. The decrease in
reversal of impairment losses was primarily attributable to
the fact that Guangzhou Weigang Environmental Protection
Technology Co., Ltd., a subsidiary of the Group, realised more
substantial cash collections on its accounts receivable in the
corresponding period of 2025 as compared to the first half of
2026, which resulted in a higher reversal of impairment losses
being recognised in the corresponding period of 2025.
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Finance Costs
The Group’s finance costs was relatively steady.
Income Tax Expense

Income tax expense consists of current tax and deferred
tax for PRC enterprise income tax. The Company primarily
operated through its PRC subsidiaries which generally paid
the PRC enterprise income tax at a statutory rate of 25% on
its estimated assessable profits for the six months ended 30
June 2026 (for the six months ended 30 June 2025: 25%).

Additionally, according to the relevant tax rules and
regulations and preferential tax policies in the PRC, the
Group’s subsidiaries, Guangzhou Weigang Environmental
Protection Technology Limited and Karamay Shuangxin Co.,
Ltd., were entitled to a preferential PRC income tax rate of
15%.

Loss for the Period

For the six months ended 30 June 2026, the Group recorded
net loss amounted to RMB14.5 million, and the net loss
margin of the Group was 17.5%, compared with the net loss
amounted to RMB9.9 million and the net loss margin of 12.3%
for the six months ended 30 June 2025. Such increase in
loss was mainly due to the increase in R&D costs and the
decrease in the reversal of impairment losses.

Trade and Note Receivables

The decrease in trade and note receivables from RMB213.5
million as at 31 December 2025 to RMB177.4 million as at
30 June 2026, was primarily due to the Group continued to
increase its efforts to collect trade and note receivables in first
half of year.

Trade Payables
The decrease in trade payables from RMB125.6 million as at

31 December 2025 to RMB83.8 million as at 30 June 2026
was primarily due to the fewer number of ongoing projects.
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Contract Assets

The decrease in contract assets from RMB19.9 million as at
31 December 2025 to RMB2.7 million as at 30 June 2026 was
primarily due to the fewer number of ongoing projects.

Contract Liabilities

The increase in contract liabilities from RMB34.2 million as
at 31 December 2025 to RMB37.2 million as at 30 June 2026
was primarily due to an increase in contract liability related to
a project in Guangdong Meizhou.

Borrowings

As at 30 June 2026, the Group had borrowings of RMB62.5
million provided by several financial institutions in China,
which were dominated in Renminbi and were secured by the
Group’s assets and personal guarantee provided by, among
others, the Group’s controlling shareholder, Mr. Cai Zhuhua,
and his spouse, Ms. Huang Ying (as at 31 December 2025:
RMB74.8 million).

Capital Expenditure

For the six months ended 30 June 2026, the Group’s material
capital expenditure amounted to approximately RMB9.3 million
(for the six months ended 30 June 2025: RMB33.0 million),
mainly used for purchase of property, plant and equipment.

Capital Commitment

As at 30 June 2026, the Group had capital commitment
amounted to RMB1.0 million (as at 31 December 2025:
RMB1.0 million) which consisted mainly of payments to
be made for the pyrolysis solid waste treatment project in
Jiangmen.
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Pledge of Assets

As at 30 June 2026, the Group had pledged trade receivables
and right-of-use assets amounted to RMB32.6 million and
RMB17.0 million respectively (as at 31 December 2025:
pledged trade receivables and right-of-use assets amounted
to RMB32.0 million and RMB17.2 million respectively).

Contingent Liabilities

As at 30 June 2026, the Group had no material contingent
liabilities.

Liquidity and Financial Resources

Cash and cash equivalents of the Group as at 30 June 2026
were approximately RMB87.7 million (as at 31 December
2025: RMB95.8 million). As at 30 June 2026, the Group had
net current assets of approximately RMB149.8 million (as at
31 December 2025: RMB153.6 million).

To meet our working capital needs, the Group secured
bank borrowings. As at 30 June 2026, The Group’s bank
borrowings amounted to approximately RMB62.5 million (as at
31 December 2025: RMB74.8 million), all of which are fixed-
rate.

Gearing Ratio

As at 30 June 2026, the current assets of the Group
were approximately RMB359.8 million, total assets were
approximately RMB633.9 million, current liabilities were
approximately RMB210.0 million and total liabilities were
approximately RMB250.0 million. The gearing ratio (total
liabilities/total assets) of the Group was approximately 39.4%
(as at 31 December 2025: 43.6%).

Significant investments held, material acquisitions and
disposals

Save for the termination of the joint venture agreement as
disclosed in the Company’s announcement dated 18 June
2026, the Group had no significant investments held, material
acquisitions and disposals of subsidiaries or associated
companies, or investment projects for sale for the six months
ended 30 June 2026.
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Treasury policy

The bank balance and cash held by the Group were
denominated in Renminbi, Hong Kong dollars and United
States dollars. The Group currently does not have a foreign
currency and interest rate hedging policy. However, the
management of the Group monitors foreign currency and
interest rate exposure from time to time and considers
hedging significant foreign currency and interest rate
exposure when necessary.

Future plans for material investments and capital assets

As of 30 June 2026, the Group did not have any future plan
for material investments or capital assets.

PROSPECTS

In recent years, the PRC government has over time introduced
a series of policies that have far-reaching impact on the
development of the environmental protection industry,
and promoted the sustained and rapid development of
environmental protection. The realisation of “Beautiful China
Initiative” and “Ecological Civilization” has been written into
the PRC Constitution, highlighting the importance of ecological
civilization construction in the overall layout of the country,
and the construction of ecological civilization has risen to the
level of national will. The report of the 20th National Congress
of the Communist Party of China further listed ecological
environment as a separate chapter, specifically expounding
“Pursuing Green Development and Promoting Harmony
between Humanity and Nature”. It means that ecological
environment protection has become an important part to
guarantee for the sustainable development of the whole
society in our country, and a key part of its policy.
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As China’s economy continues to advance and urbanization
rates rise, alongside improvements in living standards, the
establishment of facilities for the harmless treatment and
resource utilization of solid waste has become indispensable
component of urban development infrastructure. The national
government has issued a number of policies to support and
guide the development of the solid waste treatment industry,
such as the “Comprehensive Solid Waste Management Action
Plan”, “Work Plan for the Construction of “Waste-Free City”
during the “15th Five-Year Plan” Period”, “Environmental
Infrastructure Construction Standard Improvement Action
(2026-2030)” and so on. With a strong support from national
policies, the demand for solid waste treatment will continue to
grow. The Group will seize these development opportunities
by virtue of its own strength and a leading solid waste
treatment solutions provider in China.

The Group will continue to capture the opportunities brought
by the policies for the development of the environmental
protection industry, and actively seize more business
opportunities from solid waste treatment by commercialising
its advanced solid waste treatment technologies to market
with the resources from strategic shareholders, the capital
market network, and its strong R&D capabilities. The Group
will continue to focus on the technology innovation, actively
use the major technological breakthroughs and R&D project
experience in the past few years, and take advantage of the
domestic economic recovery, to further expand the Group’s
business scope, maintain the Group’s leading position in the
market, maximize shareholder returns. Looking forward, the
Group will carry out the following tasks based on its existing
advantages:

Continue to strengthening the market position and expand
the market share on hazardous waste incineration

The Group will focus on: (1) further improving techniques
on hazardous waste incineration treatments; (2) continuing
to cultivate customer relationships as well as to explore
new customers in both China and overseas markets; (3)
facilitating more frequent communications and providing
more comprehensive value-added services with industry
participants; and (4) further investment on other area of
hazardous waste treatment, including applying the facilities
of oil sludge thermal desorption technology, upgrading
cement production facilities to implement hazardous waste
cooperative disposal system and etc.
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Grasp more business opportunities on solid waste
treatment through industrialization of pyrolysis technology

The Group will explore the market demand by developing and
commercializing solutions for a number of new solid waste
treatment applications such as with respect to waste plastics
and waste paper residues.

Further enhance our competitiveness and risk management
with the adoption of more project models

The Group will continue to seek opportunities to participate
in solid waste treatment projects by exploring different
project models, such as the first operation and maintenance
services project, an oil sludge treatment facility designed
and commissioned in Karamay. In future, the Group may also
consider investing in and/or operating its own solid waste
treatment projects as primary or joint project owner in other
new area of solid waste treatment industry.

Actively explore innovative applications of artificial
intelligence (Al) in the environmental technology sector

The Group will actively explore the application potential of Al
and other digital technologies in the environmental protection
sector to drive business upgrade through technological
innovation. Al technology demonstrates its significant value in
processes optimization, operational efficiency improvement,
and environmental data analysis capability enhancement. By
continuing to promote intelligent exploration, we expect to
further enhance our technological innovation capability and
project management, thereby contributing our technological
expertise to the sustainable development of the environmental
industry.

Utilize capital market platform to realize enterprise value
appreciation

While developing business and expanding the markets, the
Group will leverage its strong capital strength to enter the
fields of solid waste treatment through various approaches,
such as technology cooperation, investment, mergers and
acquisitions, so as to build an integrated environmental
industry group.
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OTHER INFORMATION
Hitt&EH

INTERESTS AND SHORT POSITIONS OF

DIRECTORS AND CHIEF EXECUTIVES IN SHARES,
UNDERLYING SHARES AND DEBENTURES OF THE
COMPANY AND ITS ASSOCIATED CORPORATIONS

As at 30 June 2026, the interests and short positions of the Directors
and chief executives of the Company in the Shares, underlying
shares or debentures of the Company and any of its associated
corporations (within the meaning of Part XV of the SFO), which were
required to be notified to the Company and the Stock Exchange
pursuant to Divisions 7 and 8 of Part XV of the SFO (including those
taken or deemed as their interests and short position in accordance
with such provisions of the SFO), or which were required, pursuant
to section 352 of the SFO, to be entered in the register kept by
the Company referred to therein, or which were required, pursuant
to the Model Code, to be notified to the Company and the Stock
Exchange were as follows:

Long Position in Shares and Underlying Shares

Name of Director Nature of interest Note

EEng BEME i3

Mr. CAl Zhuhua Interest in controlled corporation

BRERE WREFET RS
Interest of spouse 7
BEs

Mr. DONG Honghui Beneficial owner

BEABELE EREBA

Notes:

1. Mr. CAl Zhuhua is the spouse of Ms. HUANG Ying. By virtue of the
SFO, Mr. CAIl Zhuhua is deemed to be interested in all the Shares in
which Ms. HUANG Ying is interested.

Save as disclosed above, so far as the Directors are aware, as at
30 June 2026, none of the Directors or chief executives and their
respective associates had any interest or short positions in the
shares, underlying shares and debentures of the Company or its
associated corporations (within the meaning of Part XV of the SFO)
(i) which will be required, pursuant to Section 352 of the SFO, to be
recorded in the register kept by the Company, or (ii) which will be
required to be notified to the Company and the Hong Kong Stock
Exchange pursuant to the Model Code.
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INTERESTS OF SUBSTANTIAL SHAREHOLDERS FTERRES

BEEMA R2026F6H308 UL TAL (ES
L EBITERABRIN RARABRMD T HEE BIRE
(BEH R EEG) BEXVELFE2 83D HAE T A
BRIRE(EHF R E KA E3361K B A A B ik
PIFT B E M A RO SOAB AT -

So far as the Directors are aware, as at 30 June 2026, the following
persons (other than the Directors and chief executives) had interest
or short positions in the shares of the Company which would be
required to be disclosed to the Company under the provisions of
Divisions 2 and 3 of Part XV of the SFO or which will be required,
pursuant to Section 336 of the SFO, to be recorded in the register
kept by the Company:

Long Position in Shares and Underlying Shares RROREBRRGTINER
Approximately
percentage of
Number of Number of the Company’s
ordinary underlying issued share
Name of shareholder Nature of interest Notes Shares held Shares held capital
LN
MEEER ERE ERITREAN
BRRES ERtE i3 42| RO#HE =R
WeiGang Technology Limited ~ Beneficial owner 1 531,118,000 - 39.83%
BEBEMRBRAF EREBA
Weigang Green Technology Interest in controlled corporation 1 531,118,000 - 39.83%
Limited
BEEREMBRARAR RREPEET R
Mr. CAl Zhuhua Interest in controlled corporation 1 531,118,000 - 39.83%
BRERE WREZETHRES
Interest of spouse 2 - 3,933,338 0.29%
e 5
Ms. HUANG Ying Interest of spouse 3 531,118,000 - 39.83%
BRAL et 3
Beneficial owner 3 - 3,933,338 0.29%
BEREBA
DHW Holdings Limited Beneficial owner 4 324,971,000 - 24.38%
KERRERAF EREAA
Mr. ZHANG Weiyang Interest in controlled corporation 4 324,971,000 - 24.38%
REMLE WREZET RS
Beneficial owner 46,710,000 - 3.50%
EREBA
Ms. ZHOU Wenying Interest of spouse 9 371,681,000 = 27.88%
FX#E L+ [T 3
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Notes:

1. WeiGang Technology Limited is wholly owned by Weigang Green
Technology Limited which is in turn wholly owned by Mr. CAl Zhuhua.
Mr. CAl Zhuhua and Weigang Green Technology Limited are deemed
to be interested in all the Shares held by WeiGang Technology Limited
under the SFO.

2. Mr. CAl Zhuhua is the spouse of Ms. HUANG Ying. By virtue of the
SFO, Mr. CAl Zhuhua is deemed to be interested in all the Shares in
which Ms. HUANG Ying is interested.

3. Ms. HUANG Ying is the spouse of Mr. CAl Zhuhua. By virtue of the
SFO, Ms. HUANG Ying is deemed to interested in all the Shares in the
Shares in which Mr. CAl Zhuhua is interested.

4. DHW Holdings Limited is wholly owned by Mr. ZHANG Weiyang. Mr.
ZHANG Weiyang is deemed to be interested in all the Shares held by
DHW Holdings Limited under the SFO.

5. Ms. ZHOU Wenying is the spouse of Mr. ZHANG Weiyang. By virtue
of the SFO, Ms. ZHOU Wenying is deemed to be interested in all the
Shares in which Mr. ZHANG Weiyang is interested.

DIRECTORS’ RIGHTS TO ACQUIRE SHARES OR
DEBENTURES

Save as otherwise disclosed in this interim report, no rights to
acquire benefits by means of the acquisition of shares in or
debentures of the Company were granted to any Directors or their
respective spouse or children under 18 years of age, or were any
such rights exercised by them; or was the Company and any of
its subsidiaries a party to any arrangement to enable the Directors
or their respective spouse or children under 18 years of age, to
acquire such rights in any other body corporate for the six months
ended 30 June 2026.

PRE-IPO SHARE OPTION SCHEME

In order to incentivize the Directors, senior management, connected
persons and other grantees for their contribution to the Group and
to attract and retain suitable personnel to the Group, the Company
adopted the Pre-IPO Share Option Scheme on 10 December 2018.
Subject to the terms of the Pre-IPO Share Option Scheme, the Pre-
IPO Share Option Scheme shall be valid and effective for the period
commencing on the 10 December 2018 (the “Adoption Date”) and
ending on the tenth anniversary of the Adoption Date. The term
of this scheme are not subject to the provisions of Chapter 17 of
the Listing Rules as this scheme will not involve the grant by the
Company of options over new shares of the listed issuer, to, or for
the benefit of, specified participants of such schemes subsequent
to the Listing.

Bt -
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The exercise price per Share in respect of any particular option
granted under the Pre-IPO Share Option Scheme shall be HK$0.23,
subject to adjustment mentioned in the Pre-IPO Share Option
Scheme. Eligible Participant as defined under the Pre-IPO Share
Option Scheme means any employee (whether full time or part time,
including any executive director but excluding any non-executive
director and independent non-executive director) of our Company,
or any of our subsidiaries. Any other share option schemes of our
Group must not, in aggregate, exceed 3.5% of the issued share
capital of our Company as at the Listing Date, being 46,666,725
Shares (the “Scheme Mandate Limit”).

An offer of the options shall be deemed to have been accepted
and the option to which the offer relates shall be deemed to have
been granted and to have taken effect with retrospective effect from
the date of the offer (the “Offer Date”) once the duplicate letter
comprising acceptance of the offer, duly signed by the grantee
together with a remittance/payment in favour of our Company of
HK$1.00 by way of consideration for grant thereof, is received by
our Company within the acceptance period.

Subject to the following vesting dates and conditions, any
options granted under the Pre-IPO Share Option Scheme may be
exercisable at any time during such period as notified by our Board
to each grantee in the offer letter, provided that the expiry date of
such period shall not exceed ten (10) years from the Offer Date (the
“Option Period”):

BREFIA A AHEENEREFEBELNEMNETE
ERENERTEEK 20238 T (AIREERIR
FEEBRETEMAEFELAR) - BXAH
BEAEREASMATHAERSHEEEALAR
Al EAIMT B R R MEAEE (T ARk
BREMKUTES BFBEEEEATESER
BYIRTES) - AEETMEMBRETSES
HABBBAARR ETHBHE TR ANI5%
(BN46,666,72508 f5th » [sHBIIRMEREE]) -

ERRBARENAREELARALARENE
WEMREER  ERER SN TFARRERE
EERELEN1.008 TR BREZHBHGE
DEEM MEZZOERNBEREKKEFED
ERHITBEER BENEH(EHEHDEAR
BT -

EBAUATEEB RGN REERAFEE
AR EAIRENEMBRETREZSSAER
HIEK AR AR B R AR HI R R B R TT 6
HEBHREOEREHNSEBEE ZEHR PR
TOo)E (MBRERRB])

Batch no.  Vesting date Percentage of options vested Vesting conditions (applicable to all batches)
#R HEAE BIFEBNBERER L BEGG ERARAERR)
1. The second anniversary 30% of the total number of (a) Revenue and profit of our Company for the financial year
of the Listing Date options granted ended immediately preceding the relevant vesting date
designated for the batch (the “Relevant Financial Year”) shall
not be less than the targets to be specified by our Board;
THEBE_ERF R BREREH30% ARAAIRBZZEZIRNEETIRERE P OPREE (8
BUREE ) HRARMNBINSEREFSTANAR
2. The third anniversary 30% of the total number of (b)  The grantee shall have, during the Relevant Financial Year,
of the Listing Date options granted complied with all codes of conduct, rules and regulations
applicable to the grantee as may be issued by our Group; and
TTTRHE=HEAEF RHBRIEREE30% ARARERHBEERRRCETAEEARGRANEARNZ
ARANRBTREN  RARRE R
3. The fourth anniversary 40% of the total number of (c)  The grantee shall have fulfilled all targets for the Relevant

of the Listing Date options granted

LTTHBENERSE B BRELHNA0%

Financial Year applicable to the grantee to be specified by
our Group whether financial, operational, technological or
otherwise.
ARAREBERRFEADERAEETANBRARZARAN
FMEBR (RN 55 RMKEMAR) -
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Details of the Options granted under the Pre-IPO Share Option

Scheme

As at 30 June 2026, the total number of outstanding share options
was 23,600,032, representing approximately 1.77% of the issued

share capital of the Company.

The details below set out the movement of the Share options
granted under Pre-IPO Share Option Scheme during the six months

ended 30 June 2026:

REEXOHBREABREFTHRENBRES

1&

M2026F6H30H r M ARITHEHNHERERLE A
23,600,0320% © FAERARR T EITRAL.77% ©

RE E2026F6A30H LA A - RIEFEH XA
EREREEREABREZEHHINMT ¢

During the Reporting Period

RBEH
Balance as at Balance as at Exercise price Option
Grantee 01/01/2026 Exercised Cancelled Lapsed 30/06/2026 per share period
R2026% R2026%
BRA 1R1BM&EE BT [EE:3 BXAM 6H30BMAH SRITEEERE BRESR
(HK$)
(¥r)

Directors
2
DONG Honghui 3,933,338 - - - 3,933,338 0.23 03/01/2021-
BHE 29/04/2027
GU Chunbin 1,333,335 - - 1,333,335 - 0.23 03/01/2021-
EL7 29/04/2027
Employees
&8
HUANG Ying 3,933,338 - - - 3,933,338 0.23 03/01/2021-

(wife of Mr. CAI Zhuhua) 29/04/2027
HE

(BHRELENET)
13 other employees 17,800,025 - - 2,066,669 15,733,356 0.23 03/01/2021-
138HMET 29/04/2027
Total 27,000,036 - - 3,400,004 23,600,032
@t
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EMPLOYEES, REMUNERATION AND PENSION
SCHEME

As at 30 June 2026, the Group employed 404 employees (as at 31
December 2025: 417 employees), among which more than 250 were
personnel conducting R&D, project management and execution for
our business.

The Group’s remuneration policy has been taken into consideration
the relevant Director or member of senior management’s duties,
responsibilities, experiences, skills, time commitment, performance
of the Group and are made with reference to those paid by
comparable companies. Ilts employees are remunerated with
monthly salaries and discretionary bonuses based on individual
performance, market performance, the Group’s profit as a whole
and comparable market levels. Apart from salary payment, other
staff benefits include allowances, benefits in kind, performance-
related bonuses, share based payments, pensions, and other social
insurance benefits.

COMPLIANCE WITH THE CORPORATE
GOVERNANCE CODE

The Company is committed to maintaining and promoting stringent
corporate governance. The principle of the Company’s corporate
governance is to promote effective internal control measures,
uphold a high standard of ethics, transparency, responsibility and
integrity in all aspects of business, to ensure that its business and
operations are conducted in accordance with applicable laws and
regulations and to enhance the transparency and accountability of
the Board to all shareholders.

The Company has adopted the code provisions as set out in the
Corporate Governance Code (the “CG Code”) contained in Part 2
of Appendix C1 to the Listing Rules. In the opinion of the Directors,
the Company has fully complied with the code provisions during the
Reporting Period. The Company will continue to review the current
corporate governance structure from time to time and shall make
necessary changes when appropriate and report to Shareholders
accordingly.

BE  FMRRBRAEEE

M202656A30H + AEEEEF404% E & (742025
F12A31H : 417%EE) - EFHBEB0HEER
ERMEFNE  EHETE LT
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ERNBERAIELBRTSKY  BERAF LY
BIEA - BrF 2o HWBE TRNEBIEZM - BY
BA - ERAEAL - AR RERNNR - BKE R
Hpt g RBENSE -

BF(REERTR)
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MEEERRBIEESROREBIEGIEE - 4
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ER G B NREEGE A R RSP E HEH

Bl

ARBERABENCLETRAD MECIE & D F
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COMPLIANCE WITH THE MODEL CODE FOR
SECURITIES TRANSACTIONS BY DIRECTORS

The Company has adopted the Model Code for Securities
Transactions by Directors of Listed Issuers (the “Model Code”) as
set out in Appendix C3 to the Listing Rules as the code of conduct
regarding Directors’ dealings in the securities of the Company.

Having made specific enquiry of all the Directors, each Director
confirmed that he/she had strictly complied with the required
standards set out in the Model Code during the Reporting Period.
The Board has also established written guidelines to regulate
dealings by relevant employees who are likely to be in possession
of inside information of the Company in respect of securities in the
Company as referred to in code provision C.1.3 of the CG Code. No
incident of non-compliance with the Model Code by the Company’s
relevant employees has been noted during the Reporting Period
after making reasonable enquiry.

PURCHASE, SALE OR REDEMPTION OF LISTED
SECURITIES

Neither the Company nor any of its subsidiaries has purchased,
sold or redeemed any of the Company’s listed securities (including
the sale or transfer of treasury shares, if any) during the six months
ended 30 June 2026.

During the six months ended and as at 30 June 2026, the Company
did not hold any treasury shares.

USE OF PROCEEDS

The Company was listed on the Stock Exchange on 3 January 2019.
The net proceeds raised from the global offering were approximately
HK$259.4 million (equivalent to approximately RMB227.2 million).

As disclosed in the Company’s 2025 Annual Report, the net
proceeds from the IPO had been fully utilised as at 31 December
2025 in accordance with the intended uses previously disclosed.
Accordingly, no unutilised net proceeds were brought forward to the
six months ended 30 June 2026.
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PUBLIC FLOAT

Based on the information that is available to the Company and to
the knowledge of the Directors, they confirm that the Company has
maintained at least 25% of the Company’s total issued share capital
held by the public for the six months ended 30 June 2026 and as at
the date of this interim report.

INTERIM DIVIDEND

The Board does not recommend the payment of an interim dividend
for the six months ended 30 June 2026.

AUDIT COMMITTEE

The Audit Committee consists of three independent non-executive
Directors, namely Ms. XIAO Jingui, Mr. CHI Weijun and Mr. XIAO
Hui. Ms. XIAO, who holds the appropriate professional qualifications
as required under Rule 3.10(2) and Rule 3.21 of the Listing Rules,
serves as the chairman of the Audit Committee.

The Group’s interim results for the six months ended 30 June 2026
have been reviewed by the Audit Committee.

CHANGE IN DIRECTOR’S INFORMATION

Pursuant to Rule 13.51B(1) of the Listing Rules, the changes in
information of the Directors subsequent to the date of the 2025
annual report of the Company are set out below:

(1) Mr. GU Chunbin has resigned as an executive Director of
the Company and ceased to be company secretary and
authorised representative with effect from 21 March 2026.

For details, please refer to the announcements of the Company
dated 20 March 2026.

Save as disclosed above, there is no other change in the Directors’
information required to be disclosed pursuant to Rule 13.51B(1) of
the Listing Rules.
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EVENTS AFTER REPORTING PERIOD

The Group has no important events after the Reporting Period.

INDEPENDENT REVIEW

The interim results for the six months ended 30 June 2026 are
unaudited, but have also been reviewed by Baker Tilly Hong Kong
Limited, the Company’s independent auditor, in accordance with
Hong Kong Standard on Review Engagements 2410 “Review of
Interim Financial Information Performed by the Independent Auditor
of the Entity” issued by the Hong Kong Institute of Certified Public
Accountants. A Report on Review of Interim Financial Information is
included in the interim report to be sent to shareholders.

By order of the Board
Weigang Environmental Technology Holding Group Limited

CAIl Zhuhua
Chairman

PRC
20 August 2026
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND

OTHER COMPREHENSIVE INCOME
BHGAeRaRkEtEEKER

For the six months ended 30 June 2026 &% 2026 4 6 A 30 H 1-7~1E A
(Expressed in Renminbi) (LA AR A8 A7)

Six months ended 30 June

B Z6A30H LLXEA
2026 2025
20264 2025%
(unaudited) (unaudited)
(REER) (RE&FEZ)
Note RMB’000 RMB 000
Bt 7 AREFT AR For

Revenue A 5 82,808 80,709
Cost of services PR 7 A A (64,938) (64,497)
Gross profit EF 17,870 16,212
Other income and other gains F Aty W A Bz At Wi 2 K2

and losses, net EiEEE 6 667 2,251
Administrative expenses THAEX (22,982) (25,152)
Distribution and selling expenses DI NHERY (4,620) (3,861)
Impairment losses reversed on financial CREERGNEERE

assets and contract assets 5B B 9 3,160 8,270
Research and development costs o 85 B AR 9 (6,162) (4,847)
Finance costs A& KA 7 (1,784) (1,573)
Loss before tax FATEE 9 (13,851) (8,700)
Income tax expense Fr8Rim & 8 (686) (1,186)
Loss and total comprehensive HRABEREE

expense for the period MXEE (14,537) (9,886)
Loss and total comprehensive expense U T&AFEEHABEREZ®

for the period attributable to: 4% :

— Owners of the Company . WNGIEZ 2= DN (12,272) (7,341)

— Non-controlling interests —FEERER (2,265) (2,545)

(14,537) (9,886)

Loss per share (RMB cents) SREB(AR%S) 11

- Basic and diluted —HEAR RS (0.920) (0.551)
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
BHRHERE M BRI &

As at 30 June 2026 720264 6 A 30 H
(Expressed in Renminbi) (JA AR &% 41)

30

30 June 31 December
2026 2025
20264F 20254
6H30H 12H31H
(unaudited) (audited)
(REER) (EEZ)
Note RMB’000 RMB’000
k=3 AR¥FT AR For
Non-current assets RBEE
Property, plant and equipment M BE REE 12 231,829 239,947
Right-of-use assets FHREEE 12 27,678 30,510
Intangible assets EREE 12 3,147 4,394
Goodwill GRS 3,870 3,870
Deferred tax assets RIERRIBE E 7,579 8,124
274,103 286,845
Current assets REBEE
Inventories FE 5,856 5,682
Trade and notes receivables B 5 MR IE R e W E R 13 177,363 213,504
Deposits, prepayments and other e FERRER
receivables H th Y B 76,812 74,571
Contract assets ABREE 2,664 19,913
Amounts due from non-controlling JE BT B8 1 B FEHE AR
shareholders of subsidiaries & 3R IE 9,433 9,815
Cash and cash equivalents ReMBEEEED 87,693 95,799
359,821 419,284
Current liabilities REBEE
Trade payables =&Y Vg 14 83,751 125,634
Other payables and accrued expenses HMENREBERESAX 48,734 52,260
Amounts due to non-controlling FEAT B BB A A FEIE AR
shareholders of subsidiaries &R O] 14,395 14,395
Contract liabilities aREE 37,173 34,195
Lease liabilities HEAE 1,756 1,685
Borrowings BN 15 24,156 36,988
Income tax payables FEMFTISEL 39 550
210,004 265,707
Net current assets REBEEFE 149,817 153,577
Total assets less current liabilities EEHABERARBER 423,920 440,422
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION (CONTINUED)
BHREEMBERRER(E)

As at 30 June 2026 72026 6 A 30 H
(Expressed in Renminbi) (JA AR &% 41)

30 June 31 December
2026 2025
2026F 20254
6H30H 12H31H
(unaudited) (audited)
(REEZX) (EEZ)
Note RMB’000 RMB’'000
k=3 AR¥Fr AR FT
Non-current liabilities FREBAE
Borrowings BN 15 38,312 37,831
Lease liabilities HEEE 1,447 4,155
Deferred tax liabilities REHIEAE 291 216
40,050 42,202
NET ASSETS EEFE 383,870 398,220
Capital and reserves BERK#E
Share capital N 16 55,100 55,100
Reserves G 241,826 254,098
Equity attributable to owners ARRBEEAEBGES
of the Company 296,926 309,198
Non-controlling interests FEE AR 2 86,944 89,022
TOTAL EQUITY B 383,870 398,220

2026 INTERIM REPORT H Bf 2 4

31



CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
THGRERERB2E R

For the six months ended 30 June 2026 &= 2026 4 6 A 30 H 1L 7~ 1E A
(Expressed in Renminbi) (JA AR &% 41)

Attributable to owners of the Company

EAAREARL
Share-based Statutory Non-

Share Share payment Other  Revaluation surplus  Accumulated controlling

capital  premium reserve reserve reserve reserve losses  Sub-total interests

HEHAER EE FER

Rka  ROEE HxARE  RHBE  EfRE  EBER  REWR it B
RUB’000  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000  RMB 000
ABETR  AREFT  ARBFT ARETL ARETZ AREFT  AREFT  ARBTT ARETZ  AREFZ

(Note 16)
(Wit6)
At1 January 2026 A2026%1A18
(audited) (BEH) 55,100 237,130 3,449 35,020 1,355 29,185 (52,041) 309,198 89,022 398,220

Loss and total comprehensive  BIRERR
expense for the period 2ERTRE - - - - - - (12212)  (12212) (2,265 (14,537)

Trangfer of share-based ~ RUEREEEZRDA
payments reserve upon BERNZAER

forfeiture of share options - - (425) - - - 425 - - -
Disposal of subsidiary HEMBAF
(Note 20) (fizr20) - - - - - - - - (409) (409)

Capital contribution from non- H B2 73HER KR K
controlling shareholders of BT E

subsidiaries - - - - - - - - 596 596
At 30 June 2026 20266730
(unaudited) (REEH) 55,100 237,130 3,024 35,020 1,355 29,185 (63,888) 296,926 86,044 383,670
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY (CONTINUED)
BHRGREERZER(A)

For the six months ended 30 June 2025 &= 20254 6 A 30 H -7~ E A
(Expressed in Renminbi) (JA AR &% 41)

Attributable to owners of the Company

ARAEEARLE
Share-based Statutory Non-
Share Share payment Other  Revaluation surplus Retained controlling
capital premium reserve reserve reserve reserve profits Sub-total interests Total
WRH AR &R iR
RE  RHEE oxGRE  AbEE  ERREE  BHEE  RENE Gt s At

AWBO00  RMBO0O  AMBOOO  AMBUOO  RMBOOO  RMBUOO  ARMBUOO  AMBUOOO  AMBU0O  RMBU00
ANEETT  AEETT ARETT ARETT ARETT ARETT ARETT ARETT ARETT ARETX

(Note 16)
(Hit6)
At1 January 2025 (audited)  742025%1A1H
(&%) 55,100 237,130 3449 35,020 1,355 28855 11435 372,344 99,689 472,033

Loss and total comprehensive  SIABER2ARX A8
expense for the period - - - - - - (7,341) (7,341) (2,545) (9,886)
Capital contribution from non- i BA AIFEERBRE

controling shareholders of & EE

subsidiaries - - - - - - - - 600 600
At 30 June 2025 R2025%6A308
(unaudited) (REEH) 55,100 237,130 3,449 35,020 1,355 28,855 4,004 365,003 97,744 462,747
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

BHGERERER

For the six months ended 30 June 2026 # % 202646 A 30 H 1L/~ A

(Expressed in Renminbi) (A AR A7)

Six months ended 30 June

HZ6H30HILAEA
2026 2025
2026 2025%
(unaudited) (unaudited)
(REER) (RE&FEZ)
RMB’000 RMB’000
AR¥Fr AR B For
Net cash generated from operating activities RETBHMERESFE 15,594 31,599
Investing activities REZEE
Proceeds from disposal of property, HEWE - BRERZREMSEKE
plant and equipment 76 226
Purchases of property, plant and equipment BEWE WERRE (9,302) (33,001)
Other investing cash flows EMmRERSRE 361 251
Net cash used in investing activities RETBHFMARESFE (8,865) (32,524)
Financing activities RMESED
Contribution from non-controlling interests IR ST E 596 600
Repayments of borrowings EEMER (31,703) (34,306)
New borrowings raised e ;R 19,352 53,463
Net cash outflow on disposal of a subsidiary HEMBARIERESEH (450) -
Other financing cash flows EmERene (2,630) (2,679)
Net cash (used in)/generated from BMEES (FTA) FEREFE
financing activities (14,835) 17,078
Net (decrease)/increase in cash and ReRBLEEYWCRL) G
cash equivalents =2} (8,106) 16,153
Cash and cash equivalents at beginning HOReRESEEY
of the period 95,799 49,770
Cash and cash equivalents at end HARERBESEEY
of the period 87,693 65,923
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
BHGEMBERRME

(Expressed in Renminbi)

(AARBRER)

GENERAL INFORMATION

Weigang Environmental Technology Holding Group Limited
(the “Company”) was incorporated in the Cayman Islands
on 18 May 2017 as an exempted company with limited
liability under the Companies Law of the Cayman Islands.
The immediate holding company and the ultimate holding
company of the Company are WeiGang Technology Limited
and Weigang Green Technology Limited (“Weigang Green”),
respectively, both of which were incorporated in the British
Virgin Islands (“BVI”). Weigang Green is wholly owned by Mr.
Cai Zhuhua (“Mr. Cai”), the ultimate controlling shareholder of
the Company, who is also the chairman and executive director
of the Company. The shares of the Company has been listed
on the Main Board of The Stock Exchange of Hong Kong
Limited (the “Stock Exchange”) since 3 January 2019.

The address of the registered office of the Company is
190 Elgin Avenue, George Town, Grand Cayman, KY1-
9008, Cayman Islands and the address of principal place of
business of the Company is Unit 3904, 39/F, AIA Tower, 183
Electric Road, North Point, Hong Kong.

The Company and its subsidiaries (collectively referred to
as a “Group”) are principally engaged in hazardous waste
incineration turnkey solution provider in the People’s Republic
of China (the “PRC”) focused on the research, design,
integration and commissioning of solid waste treatment
systems particularly for oilfield auxiliary services, cement plant
parallel kiln co-treatment solution services and hazardous
waste incineration.

The condensed consolidated financial statements are
presented in Renminbi (“RMB”), which is also the functional
currency of the Company.

BASIS OF PREPARATION

The condensed consolidated financial statements have
been prepared in accordance with International Accounting
Standard (“IAS”) 34, “Interim Financial Reporting” issued by
the International Accounting Standards Board (“IASB”) as well
as with the applicable disclosure requirements of the Rules
Governing the Listing of Securities on the Stock Exchange.
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BRe]) MEOREBEBRAES ((XE
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ACCOUNTING POLICIES

The condensed consolidated financial statements have been
prepared on the historical cost basis.

Other than change in accounting policies resulting from
application of amendments to IFRS Accounting Standards,
the accounting policies and methods of computation used in
the condensed consolidated financial statements for the six
months ended 30 June 2026 are the same as those presented
in the Group’s annual consolidated financial statements for
the year ended 31 December 2025.

Application of amendments to IFRS Accounting Standards

In the current interim period, the Group has applied the
following amendments to IFRS Accounting Standards issued
by the IASB, for the first time, which are mandatorily effective
for the Group’s annual period beginning on 1 January 2026
for the preparation of the Group’s condensed consolidated
financial statements:

Amendments to the Classification
and Measurement of Financial
Instruments

Amendments to
IFRS 9 and IFRS 7

Amendments to
IFRS 9 and IFRS 7

Contracts Referencing Nature-
dependent Electricity

Amendments to Annual Improvements to IFRS
IFRS Accounting Accounting Standards — Volume
Standards 11

The application of the amendments to IFRS Accounting
Standards in the current interim period has had no material
impact on the Group’s financial positions and performance for
the current and prior periods and/or on the disclosures set out
in these condensed consolidated financial statements.

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
BHGRE M B RRME

(Expressed in Renminbi)

(AARBRER)

BEBE
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

BEES=RE E E

(Expressed in Renminbi)

(AARBRER)

4 OPERATING SEGMENT INFORMATION

The Group is organised into two business units based on the
internal structure and management strategy, which is also the
basis of information reported to the Group’s chief operating
decision maker (“CODM”) (i.e. the executive directors of the
Company) for the purpose of making strategic decisions.

The two reportable and operating segments are set out as
follows:

(a) solid waste treatment segment is engaged in the
provision of comprehensive solid waste incineration
turnkey solutions focused on the research, design,
integration and commissioning of solid waste systems
by the Group to external customers in the PRC; and

(b) oilfield auxiliary services segment is engaged in
petroleum transportation, meter maintenance, oil pipe
repair and water treatment.

EEIHEHR

REERIEN AR RER KD B EZE
BB MABREREERET AR AL
ErEgerEs((ZEREREE]) (I
ARABRITES) 2WMER AFEEREIRE
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

DR ES=RE E E s

(Expressed in Renminbi)

(AARB BB
4 OPERATING SEGMENT INFORMATION 4
(continued)

Segment revenue and results

The following is an analysis of the Group’s revenue and
results by operating and reportable segments:

EEIBER @)

TEBAREE

AEERZERAI 20D A& D OBARE
EoMmT

Solid waste treatment Oilfield auxiliary services Total
ERENEE A AR RS L
Six months ended 30 June Six months ended 30 June Six months ended 30 June
BZ6A30ALAMEA BZ6A30ALAMEA BZ6A30ALRMEA
2026 2025 2026 2025 2026 2025
20265 2025%F 2026%F 2025% 2026% 2025F
(unaudited) | (unaudited) | (unaudited) | (unaudited) | (unaudited) | (unaudited)
(B8R | (REER) | (REER) | (REFR) | (REBR) | (REER)
RMB’000 AMB 000 RMB’000 AMB000 RMB’000 AMB 000
ARETL | ANEEFL | AREFR | ARETT | ARETZ | AREFIT
Segment revenue 2BEA
- External sales - e 30,855 32,357 51,953 48,352 82,808 80,709
Segment loss APEE (10,402) (1613) (497) (4,026) (10,899) (5,639)
Bank interest income BATHRHA 361 266
Unallocated corporate other income A2 E (£ X ML A K
and other gains and losses, net  EftMEREEFE 32 (382)
Unallocated corporate expenses ~ APREEHET (3,130) (2,.925)
Unallocated finance costs AABBERL (215) (20)
Loss before tax RAEE (13,851) (8,700)
Income tax expense FERAX (686) (1,186)
Loss for the period MRS (14,537) (9,886)
Geographical information i & & R

All the revenue generated by the Group for the six months HZE2026F x2025%F6 308 EX@A » &
ended 30 June 2026 and 2025 were attributable to customers SEMEARNERAERERFBENER ©
based in the PRC. In addition, the majority of the Group’s o REB RIS IERBEEM N E o
non-current assets are located in the PRC. Accordingly, no It - WEZFE ST o

geographical analysis is presented.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
BHEREMBERRNE

(Expressed in Renminbi)

(AARBRER)

5

REVENUE

Disaggregation of revenue from contracts with customers

The following is an analysis of the Group’s revenue from its
major services which is recognised over time within the scope
of IFRS 15 Revenue from Contracts with Customers:

WA

REFENNBADK

TREBFAEBEXRBEETZRBOKRAZD
i RERC(ERMBHRELERDFISHEEP

B H) N E6 E R RE By R AR

Six months ended 30 June

HZ6H30HIL<EA
2026 2025
2026F 20254
(unaudited) (unaudited)
(REERZ) (RE&EHEZ)
RMB’000 RMB’'000
ARM T AR For
Qilfield auxiliary services Ji B8 AR 51,953 48,352
Hazardous waste incineration solutions EREMRIERERRE R 5,941 10,994
Cement plant parallel kiln co-treatment K 8188 25 S 17 165 [F] B B iR R
solution services 7R 11,715 18,214
Maintenance services MR RS 4,161 2,751
Oil sludge thermal desorption treatment SRRV B R E RS
services 9,038 398
82,808 80,709
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
BHAREMBEHRRME

(Expressed in Renminbi)

(AARM BER)
6 OTHER INCOME AND OTHER GAINS AND 6 HttWARHMWERERFE
LOSSES, NET
Six months ended 30 June
HZ6H30HILAEA
2026 2025
2026F 20254
(unaudited) (unaudited)
(REER) (REEZ)
RMB’000 RMB’'000
AR FT AR For
Bank interest income SRITF B U A 361 266
Government grants (Note) BB (B at) 489 517
Penalty income HEON - 757
Sundry income HEUMA 4 561
Other income H A 891 2,101
Net foreign exchange gains SN U 25T B 32 232
Loss on disposal of property, M BE MEELEER
plant and equipment, net T (1) (7)
Loss on write-off of intangible assets mILEAEMIEER (428) -
Loss on lease modification HEBWEE - (75)
Gain on disposal of a subsidiary (note 20) & — KM B2 7 (M 7220) 183 -
Other gains and losses, net H s R E1EFE (224) 150
667 2,251
Note: HyiF
Government grants represented immediate financial support B AEHBRNE THOERTE IR -
granted by the local governments. There were no specific M AR ERG BRI 80 E
conditions attached to the grants and the amounts were B EB S P HER o

recognised in profit or loss upon the receipt of relevant grants.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

BEES=RE E E

(Expressed in Renminbi)

(MARBER)
7 FINANCE COSTS 7 ®EMRE
Six months ended 30 June
B Z6H30R 1L <EA
2026 2025
2026F 20254
(unaudited) (unaudited)
(REER) (R HEZ)
RMB’000 RMB’000
AR%FT AR Fir
Interest on borrowings B A E 1,713 1,442
Interest on lease liabilities HEBEFEB 71 131
1,784 1,573
8 INCOME TAX EXPENSE 8 FISBAX
Six months ended 30 June
BZ6H30R 1L<EA
2026 2025
20264 20254
(unaudited) (unaudited)
(REER) (RE&EZ)
RMB’000 RMB’'000
AR%FiT AR For
Current tax: BNEARIE :
PRC Enterprise Income Tax: FESERSH -
— Provision for the period —HAN B 44 18
— Under/(over)-provision in respect of - BEFERETRS
prior years (EBEE R ) 33 (99)
77 (81)
Deferred tax IR AT I8 609 1,267
Income tax expense FRiS B X 686 1,186

Pursuant to the rules and regulations of the Cayman Islands
and the BVI, the Group is not subject to any income tax in the

Cayman Islands and the BVI.

No provision for taxation in Hong Kong has been made as the
Group’s income neither arises in, nor is derived from, Hong

Kong.

RiEFERBERABREBARESNRA R
BoAREETAMENHESEERERSE

AREBHNMEH -

HAREENBALFEERKAEE
I3 R AR B TR IBE A E
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

DR ES=RE E E s

(Expressed in Renminbi)

(AARBRER)

8 INCOME TAX EXPENSE (continued) 8

Under the Law of the PRC on Enterprise Income Tax (the “EIT
Law”) and Implementation Regulation of the EIT Law, the tax
rate of the PRC subsidiaries is 25% for both periods, except
for certain subsidiaries which are entitled to preferential tax
rates, as determined in accordance with the relevant tax rules
and regulations in the PRC.

X @)

REBEPBECREMSHRE) ((EEHRE
E) RAREMEBEBEGH) - B
B ARMEREZ RS R25%  ERER
BB RNEER BRERZHEER
KEET B QBRI

9 LOSS BEFORE TAX 9 HBAEHE
Six months ended 30 June
B Z6H30H LLAEA
2026 2025
2026F 2025%
(unaudited) (unaudited)
(REER) (REEFEZ)
RMB’000 RMB’'000
AR¥Fr AR For
Loss before tax for the period has been HABAEEENR (G A)

arrived at after charging/(crediting): T3 &I -

Staff costs 8 TR 27,117 29,164
Depreciation of property, plant and equipment %% - BiE LR HTE 17,323 20,840
Depreciation of right-of-use assets FHEEENE 1,299 1,371
Amortisation of intangible assets mEAESNE GEATHRAX)

(included in administrative expenses) 819 850
Total depreciation and amortisation EMEIEARE 19,441 23,061
Impairment losses reversed on: AT HIEREBERER :

— trade receivables — & S EINGRIA (2,687) (6,275)

- contract assets —ERNEE (473) (1,488)

— other receivables — E b FEUGR IR - (507)

(3,160) (8,270)
Write-down of inventories 7 E MR 953 175
Research and development costs* it 2% i AN 6,162 4,847
* The amount included staff costs of approximately * Z A EBEE £2026F6A30R

RMB2,522,000 (six months ended 30 June 2025:
RMB3,008,000), and material and other related costs
of approximately RMB3,640,000 (six months ended
30 June 2025: RMB1,839,000) for the six months
ended 30 June 2026.

EREANEIRAYDARK
2,522,0007T (& £2025%6 A430H
IE7NE A A R #¥3,008,0007T) MA
EMBREMEBARAOARE
3,640,0007T (# £2025%6 A30H
1ENE A - AR ¥1,839,0007T) ©
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

BEES=RE E E

(Expressed in Renminbi)

(AARBRER)
10 DIVIDENDS

10

No dividends were paid, declared or proposed during the six
months ended 30 June 2026 and 2025. The directors of the

Company have determined that no dividen
respect of the interim periods.

11 LOSS PER SHARE

d will be paid in

11

The calculation of the basic and diluted loss per share

attributable to owners of the Company
following data:

is based on the

@S

R E2026%F K%2025F6 A30H LA A -
WERN  ERFIFRES - ARAEFR
EASZE PRI RE -

BRER
RRBEAARGEGRERREEEIENG
HIERTHEE

Six months ended 30 June
HZ6H30HIL<EA

2026 2025
2026F 20254
(unaudited) (unaudited)
(REER) (RE&FEZ)
RMB’ 000 RMB’000
AR¥FT AREFor
Loss &8
Loss for the purpose of basic and diluted AT EEREAR K
loss per share BEEBENEE (12,272) (7,341)
‘000 ‘000
FiE FhR
Number of shares BROBE
Weighted average number of ordinary BUAGHEFRER R EEHERN
shares for the purpose of basic and TimAR N9 E B
diluted loss per share 1,333,335 1,333,335

The computation of diluted loss per share for the six months
ended 30 June 2026 and 2025 does not assume the exercise
of the Company’s share options since their assumed exercise

would result in a decrease in loss per share.

st E# 20264 202596 4308 1518 A
NERBEEBTYERIAAFBREDE
1E - REAABEZENTFSERTRERE
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
BHGRE M B RRME

(Expressed in Renminbi)

(AARBRER)

12

PROPERTY, PLANT AND EQUIPMENT, RIGHT-
OF-USE ASSETS AND INTANGIBLE ASSETS

During the current interim period, the Group acquired
property, plant and equipment with an aggregate cost
of approximately RMB6,347,000 (six months ended 30
June 2025: RMB3,273,000). The Group has also invested
approximately RMB2,955,000 (six months ended 30 June
2025: RMB29,728,000) for construction in progress during the
six months ended 30 June 2026.

During the current interim period, the Group disposed of
certain motor vehicles (six months ended 30 June 2025: office
equipment and motor vehicles) with an aggregate carrying
amount of approximately RMB87,000 (six months ended 30
June 2025: RMB233,000), for proceeds of approximately
RMB76,000 (six months ended 30 June 2025: RMB226,000)
in aggregate, resulting in a loss on disposal of approximately
RMB11,000 (six months ended 30 June 2025: RMB7,000).

During the current interim period, the Group entered into a
(six months ended 30 June 2025: one) new lease agreement
with lease term of 2 years (six months ended 30 June 2025: 10
years). On date of lease commencement, the Group recognised
a right-of-use asset of approximately RMB1,163,000 (six months
ended 30 June 2025: RMB3,067,000) and a lease liability of
approximately RMB1,163,000 (six months ended 30 June 2025:
RMB3,067,000).

During the six months ended 30 June 2025, on date of
lease modification, the Group derecognised right-of-use
assets approximately RMB436,000 and lease liabilities of
approximately RMB361,000.

During the current interim period, the Group had written-
off certain intangible assets with an aggregate cost and
accumulated amortisation of approximately RMB1,900,000
and RMB1,472,000, respectively, resulting in loss on write-off
of RMB428,000.

12

ME BERSRE EREEEN
REFEE

HEAPHEBH A"EEEREDE K
BREMH KA LHHAREE6347,000
TC (B £2025%F6 A30H IE~NE A : AR
3,273,0007T) ° & £2026%6 A30H Ik /<A
B AEBRERERBEEAHDARE
2,955,0007T (B £ 202546 4308 [F/NA A :
AR #29,728,0007T) °

HEARTBHB AEEEHERERED
A AR 87,0007t (8 £202596 A30H 1E/S
& B : AR #233,0007T) 835 (# £2025
F6AS0R IENEAA  MARERAE)  H
EMBRELY A ARET6,0005T (H 2025
F6HA308 ILE/AEA : AR ¥226,0000T) -
E4AHEEEBHARE11,0007T (B 22025
F6HA30H LEAEA : ARM7,0007T) ©

HEAPHHHE  AEETL—HHEER
&% (B 220256 A30H IE/NEA : — 1) -
FHH Ao (H £2025%6830H IE/N@A :
109F) - R ERBB  AEEEREPE
EEHANR,163,0007T (H £20254%6 A
308 1L/ A : AR¥3,067,0007T) K HE
BB A R1,163,0007T (H £2025%6 A
308 ENE A+ AR¥ES,067,0007T0) °

H Z£2025F6A308 LB A RAEE®BE
BB ASERIBERFEAEEENDARE
436,0007t M E & EH ARME361,0007T °

BULEEAPHEE AEEMEETER
BE - RAARZAHEHEIONHODARYE
1,900,0007T } A R #1,472,0007T - A it &
A EE S 1B A R #5428,0007T ©
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
BHEREMBERRNE

(Expressed in Renminbi)

(MARM BEM)
13 TRADE AND NOTES RECEIVABLES 13 ESEWREREREE
31 December
2025
2025%F
12A31H
(unaudited) (audited)
(REER) (&%)
RMB’000 RMB’000
AR FT AR For
Trade receivables 5 e FE 206,251 228,594
Less: Allowance for credit losses W EEEERE (32,845) (35,532)
173,406 193,062
Notes receivable FE IR = % 3,957 20,442
Total trade and note receivables B S RWHIE KRR E R AR 177,363 213,504
The Group normally allows a credit period within 30-180 days AEE—RME HEFH T30-1808 (2025
(31 December 2025: 30-180 days) to its trade customers. #12A31H : 30-180H) WK EH -
The following is an analysis of trade and notes receivables by NTREREZHHEINNE S EBGRIBRIE
age, net of allowance for credit losses, presented based on WERREAEEBERE) RR

the invoice dates:

30 June 31 December

2026 2025
2026F 20254
6H30H 12H31H
(unaudited) (audited)
(REER) (&%)
RMB’000 RMB’000

ARETFT ABRETFT

0 - 90 days 0£90H 38,685 92,278
91 - 180 days 912180H 24,172 23,999
181 — 365 days 181%2365H 37,279 19,112
Over 365 days 365H A k£ 77,227 78,115

177,363 213,504
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
BHAREMBEHRRME

(Expressed in Renminbi)

(AARM BER)

13 TRADE AND NOTES RECEIVABLES (continued) 13 BEZEURERERERE #)
Notes receivable represents bank acceptance notes and EWEE RS R4 A A RS 205000
commercial acceptance notes amounting to approximately 7L (2025%F12 A31H : AR #¥15,730,0007T)
RMB3,205,000 (31 December 2025: RMB15,730,000) & AR #7520005 (2025128318 + A
and RMB752,000 (31 December 2025: RMB4,712,000) R ¥4,712,0007T) AR 173 H B4R K 78 FE
respectively. As at 30 June 2026 and 31 December 2025, all HZEE o 120266 A30H K&2025%F12 531
notes receivable are solely held for collection of contractual H FERKEHRERREEA KRS LR
cash flows at maturity date and are measured at amortised EREBEMBFAE  WIREHEKATE - NEE
cost. All notes receivable held by the Group are with a RENAMBERKERER —FAIE-

maturity period of less than one year.

14 TRADE PAYABLES 14 BFRENRE
The following is an analysis of trade payables by age, LTAREZAMEINE ZEMNKIENR
presented based on the invoice dates: BT

31 December

2025

20254

12H31H

(unaudited) (audited)
(REE®X) (=)
RMB’000 RMB’ 000

ARETFTT ARETT

0 - 90 days 0%90H 31,582 61,489
91 - 180 days 91£180H 5,454 18,648
181 — 365 days 1812365H 31,801 26,826
Over 365 days 365H A k£ 14,914 18,671

83,751 125,634
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
BHEREMBERRNE

(Expressed in Renminbi)

(AARBRER)

15

16

BORROWINGS 15

During the current interim period, the Group obtained new
bank borrowings amounting to approximately RMB19,352,000
(six months ended 30 June 2025: RMB53,463,000). The bank
borrowings carry interest at fixed market rates of 2.70% to
6.50% (six months ended 30 June 2025: 2.40% to 6.50%) and
are repayable in range from 1 to 7 years (six months ended 30
June 2025: 1 to 7 years). The proceeds were used to support
daily operations.

HEAP B NEBESHIGRTER
# AR #19,352,0007T (& 2202546 A30H
1IE75fE A« AR #53,463,00070) ° R 17 1&
FUAE E M5 E2.70%£26.50% (& £2025
F6H30H IENEA : 2.40%%£6.50%) 5T B -
EEHABIETF (B Z=2025F6A308 1k~
AR AER7F) - FIBHEARIHATEES -

SHARE CAPITAL 16 R4
Number of  Nominal value Share Share
shares per share capital capital
R EE SREE R BRA
HK$ HK$ RMB’000
BT BT AEBFIT
Authorised EE
At 1 January 2025 (audited), R2025F1 818 (BEZ)
30 June 2025 (unaudited), 2025%6A308 (REEZ) »
1 January 2026 (audited) and 20261718 (BEZ) &
30 June 2026 (unaudited) 202646308 (REEH)  4,000,000,000 0.05 200,000,000 168,620
Issued and fully paid EERTRAR
At 1 January 2025 (audited), 720251 18 (KEH) -
30 June 2025 (unaudited), 2025F6 A30H (REEH) -
1 January 2026 (audited) and 20261818 (KE&) &
30 June 2026 (unaudited) 20266308 (REEH)  1,333,335,000 0.05 66,666,750 55,100
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

DR ES=RE E E s

(Expressed in Renminbi)

(AARBRER)

17 CAPITAL COMMITMENTS

17 BREE

31 December

2025
2025%F
12H31H
(unaudited) (audited)
(REEZ) (EER)
RMB’000 RMB’000
AR FT ARETFT
Commitments contracted for but not BT RE R B 2 &
provided for:
- In respect of the acquisition of — WEYE  BEREE
property, plant and equipment 1,003 1,015
18 PLEDGE OF ASSETS 18 BEIEF
The Group’s borrowings and bank guarantees had been AEENERRRITEREULTEEBEEE

secured by the pledge of the Group’s assets and the carrying
amounts of the respective assets are as follows:

HEEA  ARWEEMKREENT

31 December

2025

20254

12H31H

(unaudited) (audited)

(REERZ) (4% %)

RMB’000 RMB’'000

ARM T AR For

Trade receivables g 5 R FIE 32,615 32,010
Right-of-use assets FREEE 16,966 17,158
49,581 49,168
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

BEES=RE E E

(Expressed in Renminbi)

(AANR¥EBERL)
19 RELATED PARTY TRANSACTIONS AND 19 BEELIXRZ K&
BALANCES

Saved as disclosed elsewhere in these condensed
consolidated financial statements, the Group has the following
transactions and balances with related parties:

(i) Guarantees in support of the borrowings

As at 30 June 2026, the bank borrowings of
approximately RMB9,812,000 (31 December 2025:
RMB16,520,000) were guaranteed by subsidiaries of
the Group, Debo Environmental (Guangzhou) Limited*
and Karamay Shuangxin Company Limited®, Mr. Cai,
Mr. Tian Yixin (a non-controlling shareholder of Xinjiang
Tiansheng Xinhong Environmental Protection Technology
Co., Ltd*) and Mr. Liang Guangrong (the legal
representative of Karamay Shuangxin Environmental
Technology Limited?).

(ii) Remuneration to key management personnel

Remuneration to key management personnel of the
Group is as follows:

BEERaReBRRECBoMRES
Sh - AREBEBEB NS REHNT

(i) MBRER

MR2026F6A30R F MITERHODAR
#9,812,0007t (2025 12A318 : A
R ¥16,520,0007T) A& B K B A 7]
EIEIRE (BMN) AR AR kR IHK
EEAREMTQAA ELLE BAEH
EEFHBREHERERTARA
AIMFEIERR AR ) R R K KL E (R
BREERRBIFERAREARRE)
TEHELR -

(i) TEEBASEHH

AEBNTEEBASHMOAT :

Six months ended 30 June

B Z6A30HLLXEA
2026 2025
2026F 2025%F
(unaudited) (unaudited)
(REER) (R EZ)
RMB’000 RMB’000

ARETT ARETT

Salaries and other allowances e B H ME AL 1,188 1,835
Retirement benefits scheme contributions iR K& #5121 7% 93 108
Total A&t 1,281 1,943
# The English names are for identification purpose only fORNABEHBRZ A
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
BHAREMBEHRRME

(Expressed in Renminbi)

(AARBRER)

20

DISPOSAL OF A SUBSIDIARY

On 28 February 2026, Dehui Environment (Guangzhou)
Co., Ltd (“Dehui”), a wholly-owned subsidiary of the Group,
entered into a sale and purchase agreement with Guangdong
Zhongneng Industrial Chain Development Co., Ltd (the
“Buyer”), which held 20% equity interest of Zhongwei
Resource Recycling (Guangdong) Co., Ltd (“Zhongwei”).
Pursuant to the agreement, Dehui agreed to sell, and the
Buyer agreed to purchase, 80% equity interest in Zhongwei
for a cash consideration of approximately RMB1,818,000. The

disposal was completed on 20 March 2026.

20 HE—BHWELQF

R2026F2F28H  AEE 2 EK B A A
EERZE (BN ERQAR(BE)) rBHER
FREEXEERERAR(ER])) (AEE
FHERER(BR)ERAA ([H#])20%
RIE) TV ESEHE - Bt BERSHE -
MEFRERBEPHSORKE REeNREA
# A R #1,818,0007T ° tH & X 5 B 142026
F3H20A 5T °

Analysis of assets and liabilities over which REEZFENEEREED
control was lost: RMB’000
AR¥FT
Property, plant and equipment Wz BE LR 10
Right-of-use assets TRAEEE 2,696
Deferred tax assets RIETIIHE B 11
Deposits, prepayments and other receivables R~ TER FRIE K& OE  E WK IE 38
Cash and cash equivalents RekREEEY 2,268
Other payable E b fE IR (240)
Lease liabilities HEAE (2,739)
Net assets disposed of BLEEEFHE 2,044
Consideration received: 2 WK E : RMB’000
AR¥FT
Cash consideration ReXE 1,818
Gain on disposal of a subsidiary: HE—RBMHEBQARNKE :
Consideration received 2 WE(E 1,818
Net assets disposed of BHEEEFH (2,044)
Non-controlling interests FEFEIR I 409
Gain on disposal & W= 183
Net cash outflow arising on disposal: HERESREFHE: RMB’000
AR FT
Cash consideration ReRE 1,818
Less: cash and cash equivalents disposed of B EHENRERASEEYD (2,268)
(450)
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GLOSSARY
a) B

“Audit Committee”
“Board”

“CG Code”

“China” or “PRC”

“Company” or “we”

“Director(s)”

“Group”
“HK$” or “HKD”
“Hong Kong”

“IFRS”

“Listing”

“Listing Date”

the audit committee under the Board
board of directors of the Company

the Corporate Governance Code as set out
in Appendix C1 of the Listing Rules

the People’s Republic of China, but for
the purposes of this interim report and
for geographical reference only (unless
otherwise indicated), excluding Taiwan,
Macau and Hong Kong

an exempted company incorporated in the
Cayman lIslands with limited liability on 18
May 2017 under the names of “Weigang
Environmental Technology Holding Group
Limited” and “@ B IR B RIZREH B R
A |]”, and registered as a non-Hong Kong
company under Part 16 of the Companies
Ordinance

director(s) of the Company

the Company and its subsidiaries and
operating entities

Hong Kong dollars, the lawful currency for
the time being of Hong Kong

the Hong Kong Special Administrative Region
of the PRC

the International Financial Reporting
Standards, which include standards
and interpretations promulgated by the
International Accounting Standards Board
(IASB), and the International Accounting
Standards (IAS) and interpretation issued
by the International Accounting Standards
Committee (IASC)

the listing of the shares on the main Board of
the Stock Exchange

3 January 2019 on which the Shares were
listed on the Stock Exchange and from which
dealings in the Shares were permitted to
commence on the Stock Exchange

[BREZEE]
[E%e]

[(EEER
SR

[

[RAR %
[ 1F)

==

[ 5% ]

Mgl

[&%&]

(B BF %5
s LR

[ £

[EmHH]

EXeBTEREZER®
ARREEE

(ET R R M 85CPT 8 i
ZERRD

REARLME  EHRAH
HE B2 ZENME
(BR=EITHHN)  TBER
B RFRER

LATWeigang Environmental
Technology Holding Group
Limited | J [ 4 7 IR BH
EREHARAR]NEE
201765180 £ M 2 BF
SEMZERRAR D
Al WARECA A& E16
BEMA—HKIEFTEQF

ARREF

AN A A e H 2 R R A

BEEEEHNETERET

PEEFBFHITERER

(BERMBHmEER) B
B Gt BRI E G RMAD
ERRE  URBEEEE
HEUEEGEMOBEBE S5
R R

B B X P ER £ TR

201941 A3H - B AR 17 7 B
RFIEMERBERNZER
B % RN B AT TT
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GLOSSARY

anl B

“Listing Rules”

“Model Code”

“Nomination
Committee”

“Pre-IPO Share
Option Scheme”

“Remuneration
Committee”

“Reporting Period”

“RMB” or “Renminbi”

“SFO”

“Shareholder(s)”

“Shares”

“Stock Exchange”

wgpn

the Rules Governing the Listing of Securities
on The Stock Exchange of Hong Kong
Limited, as amended from time to time
Model Code for Securities Transactions
by Directors of Listed Issuers as set out in
Appendix C3 of the Listing Rules

the nomination committee of the Board

the pre— IPO share option scheme of our
Company as approved by the Board on 10
December 2018 with effective immediately

prior to the completion of the Global Offering

the remuneration committee of the Board

the six months ended 30 June 2026

the lawful currency of the PRC

the Securities and Futures Ordinance
(Chapter 571 of the Laws of Hong Kong)
as amended, supplemented or otherwise
modified from time to time

holder(s) of the Shares

shares in the share capital of the Company,
with a nominal value of HK$0.05 each

The Stock Exchange of Hong Kong Limited

per cent

KEmHAD]

[KIRESFAD]

[REeZEw]

[ERAH
HERRE
Perst S

(FMEZEE]

[$& 5]

[ARY]

KE#xk#E
fee )]

[ReR

MRt ]

[%]

(BEBMARSBRAR
FHHEEMHRAD)  EREE
B

(e B A K 8RC3pTE (£
MBITAESHETESFRS
Ry IZAE<F BI)
EECBE N RRZES
EEEN2018F 128106 @
BHARDE ERAFREER
BT R REE2IRE
& 5T A BT A
EEgB I HFMNEES

H 220266 A30H Ik /N @
A

PERATE &R
EBEPBEE7T1E(EH R
BIEG) & REET &
TS A EH M B

B FEE A

R A IR A A% EE0.05
opioli-ah)

BREMAXZMARRNA

B
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