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MANAGEMENT DISCUSSION

AND ANALYSIS
EEEmR DN

Dear Shareholders,

On behalf of the board (the “Board”) of directors (the
“Director(s)”) of Imagi International Holdings Limited (the
“Company”, together with its subsidiaries as the “Group”),
we would like to present the unaudited interim report of
the Company for the six months period ended 30 June
2026 (the “Period under Review”) to the shareholder(s) of
the Company (the “Shareholder(s)”).

BUSINESS AND OPERATIONAL REVIEW

For the Period under Review, the Group continues to be
engaged in the principal businesses of integrated financial
services (“Integrated Financial Services”), investment
holdings, computer graphic imaging (“CGI”) business and
entertainment business. The Integrated Financial Services
comprises of provision of securities brokerage and related
financial advisory services, margin financing services,
asset management services, money lending services,
investments in listed and unlisted securities and proprietary
trading. The Company is committed to further developing
and expanding its core business of Integrated Financial
Services. Starting from 2023, the Group began developing
film distribution license rights business which are reported
under entertainment segment.

The Group operates two main businesses: (a) Integrated
Financial Services; and (b) entertainment business. The
management of the Company (the “Management”) constantly
reviews and monitors the performance of these principal
operations which are segregated into four different segments,
namely:

(i) securities brokerage and asset management (including
securities brokerage and related financial services and
margin financing services);

(i) provision of finance (excluding margin financing
services which are under securities brokerage

business);

(iiiy  proprietary trading of securities (including securities
and futures contracts); and

(iv)  entertainment.
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MANAGEMENT DISCUSSION

The following outlined the key business operations of the
Group, categorised by different segments.

(a) Integrated Financial Service Businesses

(i

Securities brokerage and asset
management segment

For the Period under Review, the Company
operates securities brokerage services and
related financial advisory services, including
margin financing and asset management, through
its indirect non-wholly owned subsidiaries,
Imagi Brokerage Limited (“Imagi Brokerage”).

Imagi Brokerage is a registered licensed
corporation under Securities and Futures
Ordinance (Chapter 571 of the Laws of Hong
Kong) (the “SFO”) since 2004, trading on
securities through the trading facilities of The
Stock Exchange of Hong Kong Limited (the
“Stock Exchange”). Currently, Imagi Brokerage
is an Exchange Participant of the Stock
Exchange and a Clearing Participant of Hong
Kong Securities Clearing Company Limited.
Imagi Brokerage is licensed by Securities and
Futures Commission (the “SFC”) to conduct
various regulated activities, including Type 1
(dealing in securities), Type 2 (dealing in futures
contracts), Type 4 (advising on securities), Type
5 (advising on futures contracts) and Type 9
(asset management) under the SFO. Imagi
Brokerage remains a significant contributor to
the Group and offers to clients an extensive
range of services including securities brokerage
services, margin financing, placement,
underwriting, investment advisory and asset
management services.

The segment revenue and segment results for
securities brokerage and asset management for
the Period under Review were approximately
HK$13 million and HK$13 million, respectively,
compared to approximately HK$4.9 million
and HK$6.9 million, respectively, for the
corresponding period ended 30 June 2025 (the
“Previous Period”).
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MANAGEMENT DISCUSSION
AND ANALYSIS
BEEEBHWR D
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Due to a stabilizing economic environment,
asset management services rebounded from
approximately HK$0.25 million for the Previous
Period to approximately HK$1 million for the
Period under Review. Benefiting from a rise in
margin interest rate charged to clients, interest
income from margin clients increased from
approximately HK$4 million to approximately
HK$6.3 million for the Period under Review.
As at 30 June 2026, the gross margin loans
receivable was approximately HK$118.7 million.

Despite Hong Kong stock market experienced
significant growth during the Period under
Review, the Hong Kong economy faced
significant challenges in 2025 which continued
into the first half of 2026 due to geopolitical
tensions, a significant rise in energy prices and
trade protectionism. Shifting consumption patterns
continued to constrain domestic Hong Kong
demand, while high-interest rate curtailed retail,
tourism and the real estate activities. The above
factors also introduced additional uncertainty in
the market. Nevertheless, the Company believes
that the medium-to long-term prospects for the
Hong Kong business and equity market remain
promising, as evidenced by the stock market’s rise
during the Period under Review. The Management
will persist with its expansion strategy, proceeding
with caution and continuously assessing and
monitoring market situation. The Company is
always ready to adjust its strategies based on
changing market dynamics.
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(ii)

MANAGEMENT DISCUSSION

Provision of finance segment

The Company conducts money lending business
through Imagi Lenders Limited (“Imagi Lenders”),
an indirect non-wholly owned subsidiary that
holds a money lenders license under the Money
Lenders Ordinance (Chapter 163 of the Laws of
Hong Kong), the principal statute governing the
money lending business in Hong Kong.

Given the challenging economic environment
previously mentioned, Imagi Lenders slowed
down its business development and adopted a
conservative approach in operations. Revenue
contributed from money lending business decreased
by approximately 13% from approximately HK$4.1
million for the Previous Period to approximately
HK$3.6 million for the Period under Review. There
was a reversal of impairment allowances on loans
receivable of approximately HK$2.9 million for
the Period under Review. As at 30 June 2026,
the gross loans receivable was approximately
HK$15.3 million.

The Company believes that the near-and
medium-term prospects for the Hong Kong
economy are improving. Imagi Lenders is
expected to substantially increase its loan
portfolio in the short term will continuously
monitor the status and health of the money
lending market, adjusting its strategy accordingly
while maintaining a cautious approach to
business growth.
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MANAGEMENT DISCUSSION

AND ANALYSIS
EEEmR DN

(iii)

Trading of securities segment

As at 30 June 2026, the fair value of listed
securities classified as held-for-trading
investments amounted to approximately
HK$38.2 million and recorded unrealised gains
of approximately HK$4.8 million. Net realised
gains on disposal of held for trading securities
for the Period under Review was approximately
HK$12.5 million as compared to the net realised
losses of approximately HK$30,000 for the
Previous Period.

In view of the significant recovery in the Hong
Kong equity market, even though substantial
uncertainties persist, the Company decides
to adopt a more pro-active stance toward its
proprietary trading business and had added
significantly to its portfolio. The Company is
of the view that the medium-and longer-term
prospects for the Hong Kong equity market
remain promising and will continuously review
the conditions, adjusting its strategy accordingly.

As in the recent past, the strategic objective of
the Group is to focus on developing its principal
business, Integrated Financial Services.
To implement this strategy, the Group has
actively sought opportunities to enhance the
variety and quality of its Integrated Financial
Services, aiming to become more diversified
and competitive. This includes forming strategic
alliance and investing in local financial services
firms to expand its coverage of financial services
industry.
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MANAGEMENT DISCUSSION

As at 30 June 2026, the listed and unlisted
equity investments, totally approximately
HK$1,091 million as compared to approximately
HK$515 million as at 31 December 2025,
were held for long-term strategic purpose
and classified as investment in equity
instruments designated at fair value through
other comprehensive income (“FVTOCI”).
These investments recognised gains of
approximately HK$447 million for fair value
changes (non-recycling), which were recorded
in other comprehensive income for the Period
under Review as compared to approximately
HK$101.7 million for the Previous Period.
These gains resulted from the strong market
performance of the listed and unlisted equity
investments held by the Group. The significant
increase in investment in equity instruments
designated at FVTOCI was mainly contributed
by (i) the increased fair value of Zaotos Capital
Limited (“Zaotos Capital”), formerly known as
Hope Capital Limited, (ii) the increased fair
value of Oshidori International Holdings Limited
(stock code: 622), and (iii) the exchange of
1,476,350,000 ordinary shares of Aceso Life
Science Group Limited (stock code: 474) during
the Period under Review.

An investment with a carrying value of 5% or
more of the total assets of the Group as at 30
June 2026 is considered a significant investment
in this interim report. As at 30 June 2026, the
fair value of investments in (i) Zaotos Capital
amounted to approximately HK$479.7 million,
(i) Oshidori International Holdings Limited
(stock code: 622) amounted to approximately
HK$325.9 million, and (iii) Aceso Life Science
Group Limited (stock code: 474) amounted to
approximately HK$168.3 million, were more
than 5% or more of then total assets of the
Group. Further details regarding these listed
and unlisted equity investments are set out in
note 16 to the condensed consolidated financial
statements.
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MANAGEMENT DISCUSSION
AND ANALYSIS

BEEENWR T

(b)

Entertainment Businesses

Entertainment segment

The Company does not foresee any immediate
improvement in the short-term prospects of the CGI
business. The Company will continue to suspend its
efforts on the production side but will maintain its
efforts on the distribution side of the CGI business.

The Company suspended its film investment upon
expiry of film investment agreement dated 30 November
2018 which was supplemented by a supplemental
agreement dated 28 December 2020 (collectively as
the “Film Investment Agreements”) on 31 December
2021. As at 30 June 2026, the Group had invested
approximately HK$16.9 million in four of the proposed
films under the Film Investment Agreements. Three of
the films were screened, while the remaining, in which
the Group invested approximately HK$4.7 million, is
currently in the post-production stage and does not
yet have a fixed exhibition schedule. The Company
will take a conservative stance in reviewing any future
opportunities towards film investments/production but
remains confident in the longer-term prospects of the
film industry.

To expand the entertainment business and capture
potential opportunities in the longer-term prospects of
the film industry, the Group began to devote efforts in
development of film distribution license rights business
in 2023 by collaborating with experienced distributors
both locally and in North America, targeting regions
in Hong Kong/Macau and North America. For the
Period under Review, the film distribution license
rights generated revenue of approximately HK$0.4
million. The Company expects this newly developed
entertainment segment, which includes engaging in
film distribution license rights as well as entertainment
events, to make meaningful contribution to the Group
in the future, although it is still in its early growth phase
and immediate contributions may not be apparent.
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MANAGEMENT DISCUSSION

FINANCIAL REVIEW

Review of Results

The net profit for the Period under Review was approximately
HK$16.8 million, of which approximately HK$13.7 million was
attributable to the Shareholders. Compared to a net profit of
approximately HK$4.4 million for the corresponding financial
period in 2025 (the “Previous Period”), the increase in profit
was primarily attributable to several factors, including: (i)
the increase in revenue from the securities brokerage and
asset management segment; and (ii) the realised gains on
disposal of investments classified as held-for-trading.

Liquidity and Financial Resources

During the Period under Review, the Group primarily
financed by its operation with internally generated cash
flows. As at 30 June 2026, the liquidity and financial position
of the Group remain healthy, with bank balances totaling
approximately HK$262 million (31 December 2025 (audited):
approximately HK$39 million) and a current ratio (the total
amount of current assets over the total amount of current
liabilities) of approximately 7 times (31 December 2025
(audited): approximately 19 times).

As at 30 June 2026, the Group had no bank or other
borrowings (31 December 2025 (audited): HK$Nil) and
therefore the gearing ratio (expressed as a percentage of
total borrowings over total shareholders’ equity) was zero
(31 December 2025 (audited): zero).

Capital Structure
During the Period under Review, the Company has not
conducted any equity fund raising activities.

As at 30 June 2026, the total number of issued shares of the
Company (the “Share(s)”) was 829,921,572 with a par value
of HK$0.04 each. Based on the closing price of HK$6.91 per
Share as at 30 June 2026, the market value of the Company
as at 30 June 2026 was approximately HK$5,735 million (31
December 2025 (audited): approximately HK$664 million).

As at 30 June 2026, the unaudited consolidated net asset
value per Share attributable to the Shareholders was
approximately HK$1.32 (as at 31 December 2025 (audited):
approximately HK$0.89).

AND ANALYSIS
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MANAGEMENT DISCUSSION

AND ANALYSIS
BEEWE DM

Significant Investments

As at 30 June 2026, save as disclosed in note 16 to the
condensed consolidated financial statements or elsewhere
in this interim report, the Group did not hold any significant
investments in any investee company with a value of 5%
or above of the Group’s total assets as at 30 June 2026.

Material Acquisition and Disposal of Subsidiaries

On 30 January 2026, Imagi Fin Group Limited (“IFGL”),
a direct non-wholly-owned subsidiary of the Company,
entered into a subscription agreement with Aceso Life
Science Group Limited (the “Subscriber”), a company
listed on the Main Board of the Stock Exchange. Pursuant
to the subscription agreement, IFGL conditionally agreed
to allot and issue of 2,624 shares to the Subscriber (the
“Subscription Shares”). The Subscriber conditionally agreed
to subscribe for the Subscription Shares at a consideration
of HK$177,162,000, which was satisfied by the allotment
and issuance of 1,476,350,000 shares of the Subscriber
(the “Subscription”). The Subscription was completed on
3 March 2026 whereupon the Subscription Shares were
issued by IFGL. Consequently, the Company’s interest in
IFGL was diluted from 98.69% as of 31 December 2025 to
79.21%. IFGL remains a subsidiary of the Company, and
its financial results continue to be consolidated into the
Group’s financial statements.

As the Subscription resulted in the reduction of the
Company’s interest in IFGL which constitutes a deemed
disposal under Rule 14.29 of the Listing Rules, details
information was disclosed in the Company’s announcements
dated 30 January 2026 and 3 March 2026.

Pledge of Assets

As at 30 June 2026, investment in equity instrument
designated at FVTOCI and held-for-trading investments
of approximately HK$383 million and approximately
HK$7 million respectively (31 December 2025 (audited):
approximately HK$86 million and approximately HK$11
million respectively) were pledged to financial institutions
to secure margin financing facilities provided to the Group.
The Group did not utilise the margin financing facilities as
at 30 June 2026 and 31 December 2025.
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MANAGEMENT DISCUSSION

Exposure to Exchange Rates

Most of the Group’s business transactions, assets and
liabilities are denominated in Hong Kong dollar and United
States dollar. The Group’s exposure to currency risk is
minimal as Hong Kong dollar is pegged to United States
dollar. The Group does not have any currency hedging policy
and has not entered into any hedging or other instrument
to mitigate currency risk. However, the Management will
closely monitor the Group’s exposure to exchange rates
fluctuations and take appropriate measures as necessary
to minimise any adverse impact that may be arise from
such fluctuation.

Capital Commitments and Contingent Liabilities

Save as disclosed in note 26 to the condensed consolidated
financial statements, the Group did not have any other
significant capital commitments and contingent liabilities
as at 30 June 2026.

FUTURE PLANS AND PROSPECTS

Integrated Financial Services Businesses

The Company will continue to focusing on and strengthen
its Integrated Financial Services business. Our target is
to provide comprehensive and fully integrated services to
clients that encompass securities brokerage services, futures
trading, margin financing, placing and underwriting services,
securities-related advisory services, investment advisory
services, asset management services, and money lending
business. The Company will engage also in proprietary
trading for the Company’s own accounts. These areas have
always been the principal core businesses of the Group in
recent years.
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MANAGEMENT DISCUSSION

AND ANALYSIS
BEEWE DM

The Company observed a significant inflow of capital into
the Hong Kong capital market, along with a slow but steady
rebound to the local property market. Looking ahead, these
favourable dynamics are expected to revive investors’
confidence and revitalise market sentiment in the Hong Kong
capital market. The Company will actively seek to capture
such suitable opportunities to expand its core business of
Integrated Financial Services. The Company is dedicated
to providing comprehensive services to both existing and
potential customers, with account executives focusing on
expanding customer networks and delivering personalised,
tailor-made services to all clients. The Company will actively
solicit and encourage referrals from existing customers and
other business associates to further solidify and expand
our customer base and network. Given our muti-year track
record of maintaining satisfactory service to our solid and core
niche customer base comprising high net-worth individuals,
experienced investors and corporations, as evidenced by their
loyalty over the years and with their strong, ongoing demand
for our diverse financial services and investment products,
the Company remains optimistic about the future performance
of its core business in Integrated Financial Services. While
there are signs of such improvements, we are realistic that
further improvements will take time to materialise.

While seeking to capitalise on the growth potential in
Hong Kong capital market for the foreseeable future,
the company is always ready in response to make any
necessary adjustments to its strategies revolving market
dynamics, such as adopting more aggressive lending tactics
when appropriate. The Company is also actively exploring
opportunities to diversify its customer base with the aim of
reducing customer concentration risk and further enhancing
its business scale and revenue stability. To diversify our
market presence, we will implement a robust marketing
strategy that emphasises proactive communication
with existing customers to gather insight for improving,
supplementing, and adjusting our services to address their
needs. We will also study competitors to identify gaps in
their customer base that we can target. Additionally, by
offering competitive pricing, the Company aims to attract
new clients while retaining our current clientele. The
Company will steadfastly adhere to the prudent policies
on market adaptation and operational efficiency, ensuring
that all growth initiatives are meticulously assessed against
the prevailing market landscape.
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MANAGEMENT DISCUSSION

Entertainment Businesses

As aforementioned, the Management does not foresee
any immediate positive change in the prospects for the
CGl business. Accordingly, the Company will only allocate
minimal resources to maintain this business until there are
substantial improvements in market potential and industry
prospects. Although the Group suspended its investment in
film industry in 2022, the Management will keep reviewing
any investment opportunities in film and will invest when
such suitable opportunities arise.

Since 2023, the Group has initiated a film distribution
license rights business and had also begun organising
entertainment events. The Company is closely monitoring
the market shift as indicated by the success of the animation
production of “Ne Cha 2” and anticipates a continuous
development in the entertainment segments, particularly
in the film distribution license rights. The Group plans to
increase its investment in film distribution with a focus on
local movies. Additionally, the Group has been witnessing
significant growth in local concerts due to the opening of
more concert venues. Leveraging its robust network within
the filming and entertainment industry, the Company aims
to identify new customers and service providers and may
engage in planning and organising entertainment events.

HUMAN RESOURCES

As at 30 June 2026, the Group employed 31 employees
including 7 Directors (2025: 35 employees including 6
Directors). The emolument policy of the Group is to reward its
employees with reference to their qualifications, experience
and work performance as well as market benchmarks.
The Company will conduct regularly reviews to ensure
compliance with the latest labour laws and market norms
in the regions where the Group operates. In addition to
basic salaries, eligible employees may receive incentives in
the form of bonus and share options based on individual
performance and the Group’s business results. The total
staff cost for Directors and employees for the Period under
Review amounted to approximately HK$7.2 million (2025:
approximately HK$7.9 million).
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CORPORATE
GOVERNANCE
TRER

CORPORATE GOVERNANCE PRACTICES

The Company is committed to maintaining high standard
corporate governance practices as the Board considers that
good and effective corporate governance is essential for
enhancing accountability and transparency to investing in
the public and other stakeholders.

During the Period under Review, the Company has complied
with the code provision set out in the Corporate Governance
Code contained in Appendix C1 to the Rules (the “Listing
Rules”) Governing the Listing of Securities on the Stock
Exchange.

MODEL CODE FOR SECURITIES
TRANSACTIONS BY DIRECTORS

The Company has adopted the Model Code for Securities
Transactions by Directors of Listed Issuers (the “Model
Code”) contained in Appendix C3 to the Listing Rules as the
code of conduct regarding directors’ securities transactions.
In response to the specific enquiry made by the Company,
all existing Directors confirmed that they fully complied
with the required standards as set out in the Model Code
throughout the Period under Review.

CHANGES IN INFORMATION OF DIRECTORS

There is no change in Directors’ information since 24 March
2026, the date of the annual report of the Company for the
year ended 31 December 2025, which is required to be
disclosed pursuant to Rule 13.51B(1) of the Listing Rules.

CONSTITUTIONAL DOCUMENTS

The existing amended and restated bye-laws of the Company
(the “Bye-laws”) was approved by the Shareholders by way
of a special resolution and adopted at the annual general
meeting held on 26 June 2024.

The existing altered memorandum of association of the
Company (the “Altered Memorandum of Association”) was
approved by the Shareholders by way of a special resolution
at the annual general meeting held on 26 June 2024 and
delivered to the Registrar of Companies in Bermuda for
registration. The Altered Memorandum of Association took
effect on 10 July 2024.

The Bye-laws and the consolidated versions of the Altered

Memorandum of Association are available on the websites
of the Stock Exchange and the Company.
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INTERIM DIVIDEND

The Board do not recommend the payment of an interim
dividend for the Period under Review (six-month period
ended 30 June 2025: Nil).

DIRECTORS’ INTERESTS AND SHORT
POSITIONS IN SHARES, UNDERLYING
SHARES AND/OR DEBENTURES

As at 30 June 2026, the Directors and chief executive of the
Company and their associates had the following interests
in the Shares, underlying Shares and/or debentures of the
Company or any of its associated corporations (within the
meaning of Part XV of the SFO) which have notified to the
Company and the Stock Exchange pursuant to section 352
of the SFO, to be entered in the register referred to therein,
or as otherwise have notified to the Company and the Stock
Exchange pursuant to the Model Code as follows:
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Save as disclosed above, as at 30 June 2026, none of the
Directors or chief executive of the Company or any of their
associates had any interests or short positions in the Shares,
underlying Shares and/or debentures of the Company or
any of its associated corporation (within the meaning of
Part XV of the SFO) which were required to be notified to
the Company and the Stock Exchange pursuant to section
352 of the SFO, to be entered in the register referred to
therein, or otherwise notified to the Company and the Stock
Exchange pursuant to the Model Code.

SUBSTANTIAL SHAREHOLDERS’ INTERESTS
AND SHORT POSITIONS IN SHARES AND/OR
UNDERLYING SHARES

As at 30 June 2026, other than the Directors (whose interests
are disclosed in the section headed “Directors’ Interests
and Short Positions in Shares, Underling Shares and/or
Debentures” above), the following parties had interests or
short positions in the Shares or underlying Shares which
were recorded in the register required to be kept by the
Company under section 336 of the SFO, or as the Company
is aware:
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Approximate
percentage of the
Capacity in which Number of Company’s issued
Name of Shareholder such interests held Shares held share capital ™o "
HAEQXTERITRA
RERAW BEZERZEM Rl & B L E SRl AR
Ma YanYing Interest of controlled 82,960,000 10.00%
corporation Mote 2
ook Ry EB 2z w2
Notes: Wizt -
1. It was based on 829,921,572 Shares in issue as at 30 June 1. WHRER T ZRF /\ A=+82
2026. 829,921,572/ B 1 TIAETE -
2. Goldpalm Offshore Limited is the beneficial owner of 2. < FR 18 INE IR A 7] £82,960,0000% 1% 15 #)

82,960,000 Shares and such corporation is beneficially owned
by Ma YanYing. Therefore, Ma YanYing is deemed to be
interested in 82,960,000 Shares through Goldpalm Offshore
Limited.
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Also, referring to the corporate substantial shareholder
notice filed by Advance Beauty Holdings Limited (“Advance
Beauty”) to the Company on 27 March 2017 pursuant to
section 324 of the SFO, Advance Beauty claimed to own
44,175,200 Shares, representing 6.41% of the total issued
shares of the Company as at 22 March 2017. However,
based on the result of the investigation of ownership of
interests in voting Shares as conducted by an independent
professional firm commissioned by the Company by virtue
of section 329 of the SFO as a periodical review for the
reporting date of each interim period-end and financial year-
end since 30 June 2018 to 31 December 2021, the aforesaid
shareholding percentage figure of 6.41% held by Advance
Beauty appeared to be no longer valid as all aforementioned
investigation results showed the shareholding of Advance
Beauty in the Company was below 5%. As such, the
Company is of the view that the percentage figure of
Advance Beauty’s shareholding at each interim/year-end
financial reporting date since 30 June 2018 should be below
5%. The Company had engaged a legal advisor to handle
and follow-up on this matter. Despite written request of the
Company had been sent to Advance Beauty for rectification
of the above incorrect information disclosed in the public
domain, up to the date of this interim report, the Company
has received no response from Advance Beauty.

Save as disclosed above, as at 30 June 2026, the Company
has not been notified of any other interests or short positions
in the Shares and/or underlying Shares that were required
to be recorded in the register kept by the Company under
section 336 of the SFO.

PURCHASE, SALE OR REDEMPTION OF
LISTED SECURITIES OF THE COMPANY

During the Period under Review, neither the Company nor
any of its subsidiaries purchased, sold or redeemed any of
the listed securities of the Company.
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SHARE SCHEMES

(a)

Share Option Scheme

The existing share option scheme of the Company
was duly adopted at the annual general meeting held
on 21 June 2022 (the “Share Option Scheme”). The
purpose of the Share Option Scheme is to reward
eligible participants (the “Participant(s)”) who have
contributed or may contribute to the Group and to
encourage the Participants to work towards enhancing
the value of the Company and its Shares for the
benefit of the Company and its Shareholders as a
whole. The Share Option Scheme remains in force
until 20 June 2032. The Share Option Scheme are
subject to the administration of the Board whose
decision as to all matters arising in relation to the
Share Option Scheme or its interpretation.

Subject to the listing permission granted by the
Stock Exchange to deal with any Shares which may
be issued upon exercise of all options to be granted
under the Share Option Scheme, in absence of the
Shareholders’ approval, the total numbers of shares
available for issue under the Share Option Scheme
at the beginning and the end of the Period under
Review was 82,992,157, representing approximately
10% of the issued share capital of the Company as
at 1 January 2026, 30 June 2026 and the date of
this interim report. No service provider sublimit was
set under the Share Option Scheme at the beginning
and the end of the Period under Review.

No share options were granted, exercised, cancelled or
lapsed under the Share Option Scheme since adoption
on 21 June 2022. As such, no share options were
granted yet to be exercised under the Share Option
Scheme at 30 June 2026 and 31 December 2025.
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With effect from 1 January 2023, Chapter 17 Share Schemes
of the Listing Rules had been amended, inter alia, to govern
both share option scheme and share award scheme of the
listed issuer or their principal subsidiaries (the “Amended
Rules”). Apart from the Share Option Scheme, the Company
or any of its principal subsidiaries have no other share
scheme involving issue of new shares as at 1 January 2026,
30 June 2026 and at the date of this interim report. Subject
to the listing permission from the Stock Exchange to deal
with any Shares which may be issued under the share
schemes (as defined in Chapter 17 of the Listing Rules) of
the Company, as at 30 June 2026, 82,992,157 options (as
at 1 January 2026: 82,992,157 options) were available for
grant under the share schemes (as defined in Chapter 17 of
the Listing Rules) of the Company, representing approximate
10% of the weighted average number of ordinary shares in
issue for the Period under Review (i.e. 829,921,572 Shares).

As the Share Option Scheme was adopted before the
effective of the Amended Rules, in addition to the rules
set out in the Share Option Scheme, the Board would also
obligate to operate the Share Option Scheme in compliance
with the Amended Rules which include but not limited to
(i) requirements on the eligible scheme participants; (ii) the
terms of the grants; (iii) the scheme mandate limit (as defined
in the Amended Rules); and (iv) disclosure requirements
in respect of announcement of grant of options under
the Share Option Scheme and disclosure requirements
in interim and annual reports. In case of any inconsistent
between the provisions of the Share Option Scheme and the
Amended Rules, the Board will make such other decisions
or determinations as it shall deem appropriate so as to
ensure compliance with the Amended Rules.

GENERAL
INFORMATION
—RER

—E-=ZF—A—H EMRANFITER
MBI BERT N HFBE)RE LM
ASEETENEQF 2 BT E &R 52E)
FTEI([BETHRR D - BREBREST SN B
TEoXRNF-A-—B - ZZE-X"EXNA=Z+THK
RAFHSRE B AAR XM EENEB
NEWEEMS RBETHRMDZRGETE X
RN XL ZBRBEARBZRGETEI(E
ERETRBEI7TE )T BIT 2 EMRG £
ThEEHE R_ZE_F~NA=ZTH
BARRZBRMETEI(ERR LWARAE17E)
Al $% 182,992,157 IR (R T = RXF —
A—H : 82,992,157 BER%#E ) - 491H 7 B B H
2T RN 98 (R1829,921,572%
B1n)210% ©

F A BEORE 51 81 70 B /T AR Al AE AN 2 5% 4 -
PREEACRERT SIPAEM RSN EF S MAREL
ERTHRAVEERE IS ERBREERRR
(Ea Bt a2 EE 7 25 () 5K (iii)
APERERRBE(ER LEETRA)  kivE#
RIBERET SR LBREZ AEREREN
Ko B M F R 2 W R E o fel BB AR T
EMRNEZEFTRNEEMI -2 EFEH
FREMERSBEE RTEIORRK AR
ETREIERTARA -

& o006 s BHEBERERAT

21
][ [/



22
IO —

GENERAL
INFORMATION
—RER

OTHER INFORMATION FOR THE PERIOD
UNDER REVIEW AND UP TO THE DATE OF
THIS INTERIM REPORT

Save as disclosed elsewhere in this interim report, the Group
have the following events for the Period under Review and
up to the date of this interim report:

(i) Proposed deemed disposal of IFGL and issuance
of its new shares in exchange for Subscriber’
shares
On 4 May 2026, IFGL and Aceso Life Science
Group Limited (the “Subscriber”) entered into a
subscription agreement, pursuant to which IFGL
has conditionally agree to allot and issue, and the
Subscriber has conditionally agreed to subscribe for,
2,102 subscription shares at an aggregate subscription
price of HK$167,320,000 (the “Subscription”). Upon
completion, the Subscriber’s aggregate shareholding
in IFGL will increase to 30.70%. As a result of the
Subscription, the Company’s interest in IFGL will
further dilute from 79.21% as at 30 June 2026 to
approximately 68.39%. As the Subscription will result
in a reduction of the Company’s interest in IFGL, this
constitutes a deemed disposal and a major transaction
under Rule 14.29 of the Listing Rules.

Further, the Subscriber is a substantial shareholder
of IFGL, holding approximately 19.74% of the
issued shares of IFGL, and is therefore a connected
person of the Company at subsidiary level under
Chapter 14A of the Listing Rules. Accordingly, the
Subscription constitutes a connected transaction of
the Company under Chapter 14A of the Listing Rules.
details information was disclosed in the Company’s
announcements dated 4 May 2026, 29 May 2026, 7
July 2026 and 7 August 2026.

(ii) Change of board lot size
The Company announced on 3 August 2026 that, with
effect from 24 August 2026, the board lot size of the
Company’s shares of HK$0.04 each in the capital of
the Company for trading on the Main Board of the
Stock Exchange changed from 8,000 shares to 500
shares.
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REVIEW OF INTERIM RESULTS

As at the date of this interim report, the Board is comprised
of five executive Directors, namely Mr.
(Chairman), Mr. Wang Haomian, Mr. Kitchell Osman Bin, Ms.
Choi Ka Wing and Mr. Shimazaki Koji; and four independent
non-executive Directors, namely Mr. Tam Man Hong, Mr.
Chan Hak Kan, Ms. Liu Jianyi and Mr. Miu Frank H.. The
Audit Committee of the Company has reviewed, with the
Management and the independent auditor of the Company,
the interim results and the unaudited interim financial
information of the Company for the Period under Review.

Han Xuyang

The Board has approved and authorised to issue the
unaudited interim financial information of the Company for
the Period under Review on 27 August 2026.

On behalf of the Board
Han Xuyang
Chairman

Hong Kong, 27 August 2026
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REVIEW REPORT TO

THE BOARD OF DIRECTORS

HESENEFRRE

A\ Crowe

REVIEW REPORT TO THE BOARD OF DIRECTORS OF
IMAGI INTERNATIONAL HOLDINGS LIMITED
(incorporated in Bermuda with limited liability)

INTRODUCTION

We have reviewed the interim financial information of Imagi
International Holdings Limited (the “Company”) and its
subsidiaries (collectively referred to as the “Group”) set out
on pages 26 to 96, which comprise the condensed
consolidated statement of financial position as of 30 June
2026 and the related condensed consolidated statement of
profit or loss and other comprehensive income, condensed
consolidated statement of changes in equity and condensed
consolidated statement of cash flows for the six months
period then ended, and notes to the condensed consolidated
financial information, including material accounting policy
information. The Rules Governing the Listing of Securities
on The Stock Exchange of Hong Kong Limited require the
preparation of a report on interim financial information to
be in compliance with the relevant provisions thereof and
Hong Kong Accounting Standard 34 “Interim Financial
Reporting” (“HKAS 34”) as issued by the Hong Kong Institute
of Certified Public Accountants (“HKICPA”). The directors
of the Company are responsible for the preparation and
presentation of the condensed consolidated financial
statements in accordance with HKAS 34. Our responsibility
is to express a conclusion on the condensed consolidated
financial statements based on our review, and to report our
conclusion solely to you, as a body, in accordance with our
agreed terms of engagement, and for no other purpose. We
do not assume responsibility towards or accept liability to
any other person for the contents of this report.
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REVIEW REPORT TO

THE BOARD OF DIRECTORS

SCOPE OF REVIEW

We conducted our review in accordance with Hong Kong
Standard on Review Engagements 2410 “Review of Interim
Financial Information Performed by the Independent Auditor
of the Entity” as issued by the HKICPA. A review of
condensed consolidated financial statements consists of
making enquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less
in scope than an audit conducted in accordance with Hong
Kong Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware
of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

CONCLUSION

Based on our review, nothing has come to our attention
that causes us to believe that the condensed consolidated
financial statements are not prepared, in all material
respects, in accordance with HKAS 34.

Crowe (HK) CPA Limited
Certified Public Accountants
Hong Kong, 27 August 2026

Yeung Sik Hung, Alvin
Practising Certificate Number P05206
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS
AND OTHER COMPREHENSIVE INCOME

FRGEEaREMEEERAR

For the six months ended 30 June 2026

aj: 7—/\@5/\)% +EL}:/\1IH

Six months ended 30 June

BEAA=THLEAREAR

2026 2025
—BDARE “ECREF
Notes HK$’000 HK$’000
fit et FET FET
(unaudited) (unaudited)
(REER) (REEERZ)
Revenue A
Brokerage related commission REEBARAREEBRA
income and clearing fee income 6 5,754 656
Asset management fee income EEBHEBRA 6 1,012 250
Interest income on margin clients REEFFE ZFEMA 6 6,263 3,993
Interest income on loans receivable & E 5~ F B U A 6 3,572 4,106
Net realised gains/(losses) from HESEAKEESREZCDE
sales of investments classified Bl (B18)F8
as held-for-trading 6 12,547 (30)
Net realised gains from trading of BEHEAX) 2 BEB NG FE
futures contracts 6 - 203
Dividend income from held-for- RIEEBEREZREWA
trading investments 6 - 783
Income from film distribution BY BT ARERA
license rights 6 381 219
Income from entertainment event LEBA 6 332 -
Total Revenue EULON 29,861 10,180
Cost of revenue WA
Related cost on film distribution & &/ %175 Al & 2 FERIRL A
license rights (465) (243)
Related cost on entertainment #RE) 2 MR A
event (328) -
Total cost of revenue [N Yo% (793) (243)
Other income Hib A 8 716 94
Other net loss Hib 1B #58 9 (6,378) (1,852)
Unrealised gains from changes in S EAFIEEENKEE LN F
fair value of financial assets BEE s REH W
classified as held-for-trading 11 4,832 5,730
&
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS
AND OTHER COMPREHENSIVE INCOME
TG Ea R EtEE R AR

For the six months ended 30 June 2026
HE-ZT - T A=+HLMHEA

Six months ended 30 June

BEAA=THLEAREAR

2026 2025
ZBOAF —T-AF
Notes HK$°000 HK$’000
fit et FET FHET
(unaudited) (unaudited)
(RBER) (REEERZ)
(Impairment loss)/reversal of BEUMERERNFIE L
impairment loss on prepayment (R{EEE)/RAEFBERRD
for film rights investment 17 (243) 378
Reversal of impairment allowances [EM{RE S E T 2 REREE
on margin loans receivable, net @ - jF%E
21(3) 2,004 5,660
Reversal of impairment allowances [&U & 7 2 s (& B {5 B @l -
on loans receivable, net R 22(c) 2,939 1,393
Administrative expenses TEAX (16,910) (16,739)
Profit from operations RERF 16,928 4,601
Finance costs BITSRAR 10 (105) (173)
Profit before tax BRBL A= R 11 16,823 4,428
Income tax expenses FTiSHim Y 12 - -
Profit for the period Hi R F 16,823 4,428
Other comprehensive income/  HEitZEWA (BX)
(expense)
ltems that may be reclassified Hig g5 iEzBas
subsequently to profit or loss: B|H
Exchange differences arising BERIMSEEBES
on translation of foreign ZHRBERE
operations 210 (1,191)
Other comprehensive income/ Hig@smnEzEns
(expense) that may be Hn2ERA (X))
reclassified subsequently to HBREHIE
profit or loss, net of Nil tax 210 (1,191)

& o006 s ErEBERERAT 27
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS
AND OTHER COMPREHENSIVE INCOME

FRGEEaREMEEERAR

For the six months ended 30 June 2026
HE-_ZT - RFA=+HLXHEA

Six months ended 30 June

BEAA=THLEAREAR

2026 2025
—EoAE —T-RF
Notes HK$’000 HK$°000
fit et FET FHET
(unaudited) (unaudited)
(REER) (REEERZ)
ltem that will not be reclassified HEHEErSEHHEEE
to profit or loss in subsequent mLIEE
periods:
Changes in fair value of equity FREMEEARARLTFE
instruments at fair value SIBR([EREM 2 ERA
through other comprehensive BATESER]) 2BRAT
income (“FVTOCI”) A7 N T e (R #
(non-recycling) [l) 447,343 101,703
Other comprehensive income HiEHHEE T eEREE
that will not be reclassified to Bz EM2EBA 0k
profit or loss in subsequent THIE
periods, net of Nil tax 447,343 101,703
Other comprehensive income HAEMEEKRA
for the period 447,553 100,512
Total comprehensive income HAZHEIKRALLE
for the period 464,376 104,940
Profit/(loss) for the period FEEERET(BE):
attributable to:
Owners of the Company KRREBA 13,723 5,375
Non-controlling interests RS 3,100 (947)
16,823 4,428
28 Interim Report 2026 IMAGI INTERNATIONAL HOLDINGS LIMITED &
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS
AND OTHER COMPREHENSIVE INCOME
TG Ea R EtEE R AR

For the six months ended 30 June 2026
HE-ZT - T A=+HLMHEA

Six months ended 30 June

BEAA=THLEAREAR

2026 2025
—EBIRE “E-RF
Notes HK$’000 HK$°000
fit et FHET FET
(unaudited) (unaudited)
(RBER) (REERZ)
Total comprehensive income LA ER AR :
for the period attributable to:
Owners of the Company ARREBA 365,964 97,360
Non-controlling interests RS 98,412 7,580
464,376 104,940
Six months ended 30 June
BZA<A=t+HLAEA
2026 2025
—ECDRE —E-RF
(unaudited) (unaudited)
(REER) (RE&ERZ)
Earnings per share BREF
Basic and diluted BEAR#EE(FRIE)
(HK cents per share) 14 1.65 0.65

&f’ 2026 REHE B HERERARAT
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CONDENSED CONSOLIDATED STATEMENT
OF FINANCIAL POSITION
BRGRE MBIk &

At 30 June 2026
RZZEZR"FRNA=1+H

30 June 31 December

2026 2025
—EBoXRE —T-REF
ARA=+H +ZA=+—H
Notes HK$’000 HK$’000
Kzt FET FA&T
(unaudited) (audited)
(REEZX) (f&&E%)
Non-current assets FRBEE
Property, plant and equipment  ¥1%  BiE MR & 15 3,451 5,327
Goodwill kS - -
Intangible assets B EE - -
Investment in equity instruments iEFE AFBEMEE

designated at FVTOCI WARR A EYERZ
BATAZHE 16 1,091,048 515,042
Other non-current assets HiIERENEE 3,200 3,205
Prepayment for film rights B RETERN RIE 17 4,127 4,370
Prepayment for film production & &EFENTZRTE 1,520 1,520
Film rights BRRIE 18 - -
Film distribution license rights B3T3l & 19 1,518 1,717
1,104,864 531,181

Current assets RBEE

Accounts receivable JFE W AR K 20 10,158 503
Margin loans receivable JEWIR B R BN 21 116,306 115,539

Other receivables, deposits Hit el skia e &
and prepayments TR FRIE 5,555 2,545
Loans receivable W E K 22 10,213 172,415
Held-for-trading investments BIEEERE 23 38,185 38,656
Income tax recoverable B qEEEEY 978 978
Bank balances - trust accounts #R1T& 8% —55E8RP 48,138 3,467
Bank balances and cash RITEBREIRS 262,030 39,418
491,563 373,521
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CONDENSED CONSOLIDATED STATEMENT
OF FINANCIAL POSITION
B S MBIk &

At 30 June 2026
R-ZZE=—RFANA=1+H

30 June 31 December
2026 2025
—EoXE —E-REF
ARA=+H +ZA=+—H
Notes HK$’000 HK$’000
Kzt FET FET
(unaudited) (audited)
(REER) (f&&E%)
Current liabilities REBAE
Accounts payable & BR K 24 57,393 3,546
Lease liabilities HESE 1,981 3,062
Other payables and accruals Hi e RIE R EFTER 12,418 13,026
71,792 19,634
Net current assets RBEEEE 419,771 353,887
Total assets less current BEERABAERSE
liabilities 1,524,635 885,068
Non-current liabilities FRBEE
Lease liabilities HEAE - 495
- 495
Net assets EEFE 1,524,635 884,573
Capital and reserves BAR#HE
Share capital AR 25 33,197 33,197
Reserves G 1,064,482 709,034
Total equity attributable to RATER NELER
owners of the Company Fekc) 1,097,679 742,231
Non-controlling interests IR ER 426,956 142,342
Total equity AR 1,524,635 884,573
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CONDENSED CONSOLIDATED STATEMENT
OF CHANGES IN EQUITY

BHRGSEREE X

For the six months ended 30 June 2026
HE-_ZT - RFA=+HLXHEA

Attributable to owners of the Company

LINZE TN
Investment
revaluation
reserve Non-
Share  Contributed Merger  Translation (non- Other  Accumulated controlling Total
capital surplus reserve reserve  recycling) reserve losses Total interests equity
RE
EffRE
BE  HABR  AfBE  RERE (FUBE) HihE  2HER @it FERER aEs
HK$000  HK$000  HKS'000  HKS'000  HKS'000  HK$'000  HKS000  HKS000  HKS'000  HKS'000
AT TA7 TAT AT FAT FAT FAT FAT T T
At 1 January 2026 RZEZE-F-A 33,197 1,878,204 909 2,925 (29,114) (11,890)  (1,132,000) 742,231 142,342 884,573
Profit for the period iyl - - - - - - 13,723 18,723 3,100 16,823
Exchange differences arising on HERNMIERBREL HRER
translation of foreign operations - - - 210 - - - 210 - 210
Net gain on revaluation of equity REREBEHZANARLTE
instruments designated at FVTOCI I RATE B METE - - - - 352,081 - - 352,081 95,312 447,343
Other comprehensive income BREL2ERA
for the period - - - 210 352,031 - - 352,241 95,312 447,553
Total comprehensive income BRrENALE
for the period - - - 210 352,031 - 13,723 365,964 98,412 464,376
Transfer of investment revaluation reserve  RHERTARBENZENAR
upon disposal of equity instruments ATESE RATAKERRA
designated at FVTOCI EfEE - - - - (17,984 - 17,084 - - -
Capital contribution from non-controllng ~ RE3FERER 2 HE
interest - - - - - - - - 175,686 175,686
Change of ownership of a subsidiary ~ —EHEBARMEREHMAEL
without loss of control 1l - - - - (10521) 1 - (10516) 10,516 -
At 30 June 2026 (unaudited) RZB-AEABZTH (REEH) 33,197 1,878,204 909 3,135 294,406 (11,879)  (1,100,293) 1,097,679 426,956 1,524,635
IMAGI INTERNATIONAL HOLDINGS LIMITED &
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CONDENSED CONSOLIDATED STATEMENT
OF CHANGES IN EQUITY

BRGRSER S X

For the six months ended 30 June 2026
HE-ZT-"FA=+HI~EAR

Attributable to owners of the Company

LVNSEZPN
Investment
revaluation
reserve Non-
Share  Contributed Merger  Translation (non- Other  Accumulated controlling Total
capital surplus reserve reserve  recycling) reserve losses Total interests equity
3
Eftfif
ke #AR%  AUREE  AEER (TTEE) EBEE 2R B FHERER B
HKS$000  HKS$000 ~ HKS000  HKS000  HKS000  HKS000  HKS000  HKS000  HKS$000  HK$000
FE#T FET FET FET T TArT AT A A A
At 1 January 2025 RZE-RF-F-A 33,197 1,878,204 909 4,024 (209,408) (11,890)  (1,135,129) 559,907 127,567 687,474
Profit{loss) for the period i (E8) /&7 - - - - - - 5,375 5375 %47) 4428
Exchange differences arising on HERNMERBREL L RER
translation of foreign operations - - - (1,191) - - - (1,191) - (1,191)
Net gain on revaluation of equity ReREBEM2ANARATER
instruments designated at FVTOCI JRAIAZEREEE - - - - 9317 - - 93,176 8527 101,703
Other comprehensive incomef(expense) ~ BAZH2ERA/ (%)
for the period - - - (1,191) 93,176 - - 91,985 8527 100512
Total comprehensive income/(expense)  ERZENN/ (BR) £8
for the period - - - (1,191) 93,176 - 5,375 97,360 7580 104,940
Transfer of investment revaluation reserve ST AERLHZENA
upon disposal of equity instruments BATEFIE RATEGEE
designated at FVTOCI RES(EE - - - - 2,191) - 2,191 - - -
At 30 June 2025 (unaudited) RZZZRENAZTH (REER) 8197 1878204 909 2833 (118423)  (11,890) (1,127,563) 657,267 135147 792,414
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CONDENSED CONSOLIDATED STATEMENT

OF CASH FLOWS
BHGEEeRERER

For the six months ended 30 June 2026
HE-_ZT - RFA=+HLXHEA

Six months ended 30 June

BEAA=tTHILANEA

2026 2025
ZEDR —T-RF
HK$’000 HK$’000
FET FHET
(unaudited) (unaudited)
(REER) (REEEZ)
OPERATING ACTIVITIES BETE
Operating cash flows before HEESEYRIKER S
movements in working capital mE 2,425 (5,268)
Increase in accounts receivable & U5 BR SR (9,655) (57,316)
(Increase)/decrease in margin loans FEWRTE S B R (380),/
receivable D (4,020) 33,673
Decrease in loans receivable JE U B SRk 165,141 19,086
Increase in other receivables, deposits b EYKIE & &
and prepayments AR FIE N (3,005) (428)
Purchases of held-for-trading BERIEEERE
investments (12,452) (4,344)
Proceeds from disposal of held-for- HERFIEEEREMS
trading investments IR 30,338 321
Increase in bank balances - trust RITHEER—EFEERP
accounts S (44,671) (15,259)
Increase in accounts payable JE A BR 3R 38 1 53,847 70,112
(Decrease)/increase in other payables — HE {8 K fEGHE A
and accruals COR),/HEm (608) 9,597
NET CASH GENERATE FROM RETHMEBEESFEH
OPERATING ACTIVITIES 177,340 50,174
INVESTING ACTIVITIES REED
Acquisition of unlisted equity WHEIEE RBEBEM M
instruments designated at FVTOCI WA R FEF R IF
ETRALA - (50,760)
Acquisition of listed equity instruments WHEEERFBBEMEE
designated at FVTOCI WARAFEINR 2
mRATE - (126)
Proceeds from disposal of listed HERERBBEMEE
equity instruments designated at WA R FHES R £
FVTOCI MRAT A ZFri1§5KIE 47,023 36,362
Dividend received 2R B - 783
Bank interest received BRI TS - 83
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CONDENSED CONSOLIDATED STATEMENT
OF CASH FLOWS
HHGEERERER

For the six months ended 30 June 2026

aj: 7—/\&/\H +EJJ:/\1.H

Six months ended 30 June

BEAA=tTHILANEA

2026 2025
—EDX —E-REF
HK$°000 HK$’000
FET FA&T
(unaudited) (unaudited)
(REEZ) (REEEZ)
Decrease in bank deposit (maturity RITERORLD (BIHEBER
over 3 months) 3EA) - 3,600
Acquisition of film distribution license = WIEE R 17T Al
rights - (445)
Purchase of property, plant and BEME BELEE
equipment (59) (38)
NET CASH GENERATE FROM/(USED REZEBFE (Fif)2
IN) INVESTING ACTIVITIES REFE 46,964 (10,541)
FINANCING ACTIVITIES EEEE
Interest paid EARFE (10) _
Capital element of lease rentals paid ENHAEREMNAE IS (1,576) (1,484)
Interest element of lease rentals paid ENHEERSHNBE S (95) (173)
NET CASH USED IN FINANCING MEETEMAZR SR
ACTIVITIES (1,681) (1,657)
NET INCREASE IN CASH AND CASH R®RE&RBEEZEHEBEM
EQUIVALENTS R 222,623 37,976
CASH AND CASH EQUIVALENTS AT HUHRERBEEEEE
BEGINNING OF THE PERIOD 39,418 22,301
Effect of foreign exchange rate changes, EX& &) 2 ¥ 2  FH
net (11) 29
CASH AND CASH EQUIVALENTS AT HXRERBEEEEEE
END OF THE PERIOD
Represented by bank balances and BRITEH LIRS
cash 262,030 60,306
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
BRGRE MBRR M

For the six months ended 30 June 2026
HE-_ZT - RFA=+HLXHEA

1.

BASIS OF PREPARATION

These condensed consolidated financial statements
have been prepared in accordance with the applicable
disclosure requirements of Appendix D2 to the Rules
Governing the Listing of Securities on The Stock
Exchange of Hong Kong Limited (the “Listing Rules”),
including compliance with Hong Kong Accounting
Standard 34 “Interim Financial Reporting” (“HKAS 34”)
as issued by the Hong Kong Institute of Certified
Public Accountants (“HKICPA”). It was authorised for
issue by the Company’s board of directors on 27
August 2026.

The condensed consolidated financial statements
have been prepared in accordance with the same
accounting policies adopted in the 2025 annual
financial statements, except for the accounting policy
changes that are expected to be reflected in the 2026
annual financial statements. Details of any changes
in accounting policies are set out in note 3.

The preparation of the condensed consolidated
financial statements in conformity with HKAS 34
requires management to make judgements, estimates
and assumptions that affect the application of policies
and reported amounts of assets and liabilities, income
and expenses on a year to date basis. Actual results
may differ from these estimates.

These condensed consolidated financial statements
contain condensed consolidated statement of profit
or loss and other comprehensive income, condensed
consolidated statement of financial position,
condensed consolidated statement of changes in
equity, condensed consolidated statement of cash
flows and selected explanatory notes. The notes
include an explanation of events and transactions that
are significant to an understanding of the changes in
financial position and performance of the Company
and its subsidiaries (collectively the “Group”) since
the 2025 annual financial statements. The condensed
consolidated financial statements and notes thereon
do not include all of the information required for a
full set of financial statements prepared in accordance
with Hong Kong Financial Reporting Standard
(“HKFRS”).
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

BASIS OF PREPARATION (continued)

The condensed consolidated financial statements are
unaudited, but have been reviewed by Crowe (HK)
CPA Limited in accordance with Hong Kong Standard
on Review Engagements 2410 “Review of Interim
Financial Information Performed by the Independent
Auditor of the Entity” as issued by the HKICPA.

MATERIAL ACCOUNTING POLICIES
INFORMATION

The accounting policies and methods of computation
used in the condensed consolidated financial statements
for the six months ended 30 June 2026 are the same
as those presented in the Group’s consolidated financial
statements for the year ended 31 December 2025,
except for the accounting policy changes that are
expected to be reflected in the 2026 annual consolidated
financial statements with details of any changes in
accounting policies set out in note 3.

CHANGES IN ACCOUNTING POLICIES

In the current period, the Group has applied the
following amendments to HKFRS Accounting
Standards as issued by the HKICPA first time, which
are mandatorily effective for the Group’s annual period
beginning on 1 January 2026, for the preparation of
the Group’s condensed consolidated financial
statements:

Amendments to HKFRS 7 Amendments to the
and HKFRS 9 Classification and
Measurement of
Financial Instruments
Amendments to HKFRS 7  Contracts Referencing
and HKFRS 9 Nature dependent
Electricity

Amendments to
HKFRS 1, HKFRS 7,
HKFRS 9, HKFRS 10
and HKAS 7

Annual Improvements to
HKFRS Accounting
Standards-Volume 11
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
BRGRE MBRR M

For the six months ended 30 June 2026
HE-_ZT - RFA=+HLXHEA

3.

CHANGES IN ACCOUNTING POLICIES
(continued)

The Group has not applied any new standard or
amendment that is not yet effective for the current
accounting period. The application of amendments in
the current period has had no material impact on the
Group’s financial position and performance for the
current and prior periods and on the disclosures set
out in these condensed consolidated interim financial
statements.

ACCOUNTING JUDGEMENTS AND
ESTIMATION UNCERTAINTIES

In preparing these condensed consolidated financial
statements for the six months ended 30 June 2026,
management has made judgements and estimates
that affect the application of accounting policies and
the reported amounts of assets and liabilities, income
and expenses. Actual results may differ from these
estimates.

The significant judgements made by management in
applying the Group’s accounting policies and the key
sources of estimation uncertainty are the same as
those described in the 2025 annual consolidated
financial statements.

FINANCIAL INSTRUMENTS

Fair value measurements of financial instruments

Fair value of the Group’s financial assets and
financial liabilities that are measured at fair value
on recurring basis

Fair value hierarchy

The following table presents the fair value of the
Group’s financial instruments measured at the end of
the reporting period on a recurring basis, categorised
into the three-level fair value hierarchy as defined in
Hong Kong Financial Reporting Standard 13 “Fair
Value Measurement”. The level into which a fair value
measurement is classified is determined with reference
to the observability and significance of the inputs
used in the valuation technique as follows:
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

FINANCIAL INSTRUMENTS (continued)

Fair value measurements of financial instruments

(continued)

Fair value of the Group’s financial assets and

financial liabilities that are measured at fair value

on recurring basis (continued)

Fair value hierarchy (continued)

1. Level 1 valuations: Fair value measured using
only Level 1 inputs i.e. unadjusted quoted
prices in active markets for identical assets or
liabilities at the measurement date.

2. Level 2 valuations: Fair value measured using
Level 2 inputs i.e. observable inputs which fail
to meet Level 1, and not using significant
unobservable inputs. Unobservable inputs are
inputs for which market data are not available.

3. Level 3 valuations: Fair value measured using
significant unobservable inputs.

Valuation process

The Group’s finance department headed by the
financial controller is responsible for determining the
policies and procedures for the fair value measurement
of financial instruments.

In estimating the fair value of an asset or a liability,
the Group uses market-observable data to the extent
it is available. Where Level 1 inputs are not available,
the finance department works closely with qualified
external valuers to establish the appropriate valuation
techniques and inputs to the model. Financial
controller reports to the board of directors semi-
annually to explain the cause of fluctuations in the
fair value of the assets and liabilities.

Some of the Group’s financial assets are measured
at fair value at the end of each reporting period. The
following table and notes give information about how
the fair values of these financial assets are determined
(in particular, the valuation technique(s) and inputs
used) and sensitivity analysis.
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NOTES TO THE CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
BRGRE MBRR M

For the six months ended 30 June 2026
BHEZZT-"FA=+HI~EA
5. FINANCIAL INSTRUMENTS (continued) 5.
Fair value measurements of financial instruments
(continued)
Fair value of the Group’s financial assets and
financial liabilities that are measured at fair value
on recurring basis (continued)

Fair value as at

B TRE)
BMETE>AFESE(E

FEEUE R BEERNFEAEZA
BEERMBAEZAFEE)

RUTAEZAYE
30 June 31 December Fair value Valuation Significant
2026 2025 hierarchy technique unobservable inputs
“BCRE ZTC-hHF
~A +=A EATTER
=+H =t—8 AVEEBR @FELN BAZE

HK$°000 HK$'000
FET FET
(unaudited) (audited)
(RBERK) (&%)

Investment in equity instruments designated at FVTOCI

EERBREMZARARAFEIRZRATAZRE

Listed equity securities in 548,283 234,473  Level 1 Quoted market closing Not applicable

Hong Kong (note (i) prices in an active
market
REBLTZREAE S F—R EEMSMRATE  TER
(a2 ()
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

FINANCIAL INSTRUMENTS (continued)

Fair value measurements of financial instruments
(continued)

Fair value of the Group’s financial assets and
financial liabilities that are measured at fair value
on recurring basis (continued)

Fair value as at

GRS M B RRM

For the six months ended 30 June 2026
HE-ZT - T A=+HLMHEA

5. B#¥IA®E)
BMETE>AFESE(E

FEEUE R BEERNFEAEZA
BEERMBAEZAFEE)

RUTAEZAYE
30 June 31 December Fair value Valuation Significant
2026 2025 hierarchy technique unobservable inputs
—EIR —E-TE
~A +=A EAFTBR
=+H =t—8 AVEEBR @HERN BARE

HK$°000 HK$'000
FET FET
(unaudited) (audited)
(RBERK) (B&E%)

Investment in equity instruments designated at FVTOCI (continued)

EERABBEMEERARATEIGZRATIAZRE(E)

Unlisted equity securities 479,729 229,499 Level 3
(note (i)

Combination of the (a) Adjusted market multiple

market comparable (30 June 2026: price-to-
companies and book ratio of 1.12;
asset-based 31 December 2025:
approach price-to-book ratio of

1.03) (note (i)

(b) Discount for lack of
marketability
(30 June 2026: 20.4%;
31 December 2025:
20.4%) (note (iii))

(c) Discount for lack of
control (30 June 2026:
10.7%; 31 December
2025: 10.7%) (note (iv))

(d) Fair value of net asset of
investee (note (vi))

& o006 s BHEBERERAT
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
BRGRE MBRR M

For the six months ended 30 June 2026
HE-_ZT - RFA=+HLXHEA

5. FINANCIAL INSTRUMENTS (continued) 5. HMBIA®E
Fair value measurements of financial instruments MBERIAZAFEFEE
(continued)
Fair value of the Group’s financial assets and REBULEMBEZ N FEFTEZH
financial liabilities that are measured at fair value BEERMBEEZ A-FHEE)

on recurring basis (continued)

Fair value as at

RUTBHZAFE
30 June 31 December Fair value Valuation Significant

2026 2025 hierarchy technique unobservable inputs

ZECDRE —ZE-RF

~A +=A EXFUHEE

=+H =t—B AVEER HERM BAYE
HK$°000 HK$'000

FEx FET

(unaudited) (audited)
(RBERK) (&%)

Investment in equity instruments designated at FVTOCI (continued)

EERABBEMREARARATEIBZRATIAZRE(E)

S EmIRARE S (M) 479,720 220499 E=H  WHAEHEAAE () EREDBHEH
BEAWEZHA (ZEZRFRA=TA:
miEE1.12: Z2-hE

+=ZA=+-8:

AR %1.03)( At (i)

(b) BTG RAEIE
(ZFZAFAA=TH:
204% : —E -
+-A=+—-H:204%)
(B (i)

(c) BRZIEHIEME
(ZB=R"ERA=tH:
10.7% : —Z-HF
+-A=1+—HB:10.7%)
(Hizt(iv)

(o) WREHBEFEY
NFE (KEFwi)
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

GRS M B RRM

For the six months ended 30 June 2026
HE-ZT - T A=+HLMHEA

FINANCIAL INSTRUMENTS (continued) 5. HMBIA®E

Fair value measurements of financial instruments MBERIAZAFEFEE
(continued)

Fair value of the Group’s financial assets and REBULEMBEZ N FEFTEZH
financial liabilities that are measured at fair value BEERMBAEMEZ A FHEE

on recurring basis (continued)

Fair value as at

RUTBHZAFE
30 June 31 December Fair value Valuation Significant

2026 2025 hierarchy technique unobservable inputs

ZECDRE —E-RF

~A +=A EXFUEE

=+H =t—8 AVEER HERM BAYE
HK$°000 HK$°000

FEx FET

(unaudited) (audited)
(RBERK) (B&E%)

Investment in equity instruments designated at FVTOCI (continued)

EERABBEMEERARATEIGZRATIAZRE(E)

Unlisted equity securities 32,475 30,541 Level 3  Asset-based approach (a) Discount for lack of control
(note(i) (30 June 2026: 10.7%;
31 December 2025: 10.7%)
(note (v))

(b) Fair value of net asset of
investee (note (vi))

I EMRARESH(HrE() E=h  BEERZ () BZEHIRETE(ZSRF
ANA=TH10.7%
“ECRFFZA=F—H:
10.7% )(fifzt(v))

(o) BREHBEFEZATE
(Kt vi)
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
BRGRE MBRR M

For the six months ended 30 June 2026

aj: 7—/\@5/\)? +EL}:/\1IH
5. FINANCIAL INSTRUMENTS (continued) 5. B®IA#E
Fair value measurements of financial instruments B TEZAFEFEE)
(continued)
Fair value of the Group’s financial assets and REBULEMBEZ N FEFTEZH
financial liabilities that are measured at fair value BKEERMBAEEZ A FEE)
on recurring basis (continued)
Fair value as at
RUTBEZATE
30 June 31 December Fair value Valuation Significant
2026 2025 hierarchy technique unobservable inputs
ZECRE C—ZC-EF
~A +=A EXFABR
=+H =t—8 AVEEBR HERMN BAE
HK$°000 HK$'000
FET FET
(unaudited) (audited)
(RBERK) (&%)
Investment in equity instruments designated at FVTOCI (continued)
EERZBHM2ANARAFEIRZRATIAZRE(Z)
Unlisted equity securities 30,561 20,529 Level 3 Market approach (@) Adjusted market multiple (30
(note(i) June 2026: price-to-book
ratio of 0.78; 31 December
2025: price-to-book ratio of
1.09) (note (vii))
(b) Discount for lack of
marketability
(30 June 2026: 20.4; 31
December 2025: 20.4%)
(note (viii))
(c) Fair value of net asset of
investee (note (vi))
I EmRAE R (H7() E=fHh  WHE (a) EHEMHEEH
(:;:/_\E/\H +8:
mR%0.78: —S 1%
TZA=+—H:mEX
1.09)( &t (vii)
(b) REMHRARNE
(ZBEZR"ERA=1H:
204% : —E-HFT-HA
=+—8 : 20.4% (Kt vii)
(c) BEREHBEH#EZATE
(HzE(vi)
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

FINANCIAL INSTRUMENTS (continued)

Fair value measurements of financial instruments
(continued)

Fair value of the Group’s financial assets and
financial liabilities that are measured at fair value
on recurring basis (continued)

Fair value as at

RUTBEHZAFE

30 June 31 December Fair value Valuation

GRS M B RRM

For the six months ended 30 June 2026
HE-ZT - T A=+HLMHEA

5. B#¥IA®E)
BMETE>AFESE(E

FEEUE R BEERNFEAEZA
BEERMBAEZAFEE)

Significant

2026 2025 hierarchy technique unobservable inputs
—EC-RX —E-hE
~A +=A EXFABR
=+H =t—8 AVEER HEREWK BAE
HK$°000 HK$'000
FET FET
(unaudited) (audited)
(RBERK) (&%)

Financial assets at fair value through profit or loss (“FVTPL”)

ZRRBRAVEIR(ERRBRLVEIR]) cMBEE

Held-for-trading investments

BIFRERE
- Listed equity securities 38,185 38,656 Level 1
in Hong Kong
ENORRIPA N o F—
1,129,233 553,698
Notes:

Any gain or loss arising from the remeasurement of
the Group’s listed and unlisted equity securities held
for strategic purposes are recognised in the investment
revaluation reserve (non-recycling) in other
comprehensive income. Upon disposal of the equity
securities, the amount accumulated in other
comprehensive income is transferred directly to
accumulated losses.

Quoted market
closing prices in an
active market

RIS ARETE

Not applicable

TEH

Bt -
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EEBERFER-
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
BRGRE MBRR M

For the six months ended 30 June 2026
7—/\£F/\H +EL}:/\1IH

FINANCIAL INSTRUMENTS (continued)

Fair value measurements of financial instruments
(continued)

Fair value of the Group’s financial assets and
financial liabilities that are measured at fair value

on recurring basis (continued)
Notes: (continued)

HEZ
5.

(if)

(i)

The estimated fair value would increase (decrease) if
the price-to-book ratio were higher (lower). As at 30
June 2026, it is estimated that with all other variables
held constant, a decrease in price-to-book ratio by
10% would have decreased the Group’s other
comprehensive income for the period by HK$24,041,000
(other comprehensive income for the six months ended
30 June 2025: decreased by HK$10,051,000), an
increase in price-to-book ratio by 10% would have
increased the Group’s other comprehensive income
for the period by HK$24,041,000 (other comprehensive
income for the six months ended 30 June 2025:
increased by HK$10,051,000).

The estimated fair value would (decrease) increase if
the discount for lack of marketability were higher
(lower). As at 30 June 2026, it is estimated that with
all other variables held constant, a decrease in
discount for lack of marketability by 10% would have
increased the Group’s other comprehensive income
for the period by HK$6,161,000 (other comprehensive
income for the six months ended 30 June 2025:
increased by HK$2,576,000), an increase in discount
for lack of marketability by 10% would have decreased
the Group’s other comprehensive income for the
period by HK$6,162,000 (other comprehensive income
for the six months ended 30 June 2025: decreased
by HK$2,576,000).

The estimated fair value would (decrease) increase if
the discount for lack of control were higher (lower).
As at 30 June 2026, it is estimated that with all other
variables held constant, a decrease in discount for
lack of control by 10% would have increased the
Group’s other comprehensive income for the period
by HK$2,868,000 (other comprehensive income for
the six months ended 30 June 2025: increased by
HK$1,208,000), an increase in discount for lack of
control by 10% would have decreased the Group’s
other comprehensive income for the period by
HK$2,868,000 (other comprehensive income for the
six months ended 30 June 2025: decreased by
HK$1,208,000).
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
SEEE = by T E U

For the six months ended 30 June 2026

FINANCIAL INSTRUMENTS (continued)

Fair value measurements of financial instruments
(continued)

Fair value of the Group’s financial assets and
financial liabilities that are measured at fair value

on recurring basis (continued)
Notes: (continued)

v)

(vi)

(vii)

(viii)

The estimated fair value would (decrease) increase if
the discount for lack of control were higher (lower).
As at 30 June 2026, it is estimated that with all other
variables held constant, a decrease in discount for
lack of control by 10% would have increased the
Group’s other comprehensive income for the period
by HK$388,000 (other comprehensive income for the
six months ended 30 June 2025: increased by
HK$573,000), an increase in discount for lack of
control by 10% would have decreased the Group’s
other comprehensive income for the period by
HK$389,00 (other comprehensive income for the six
months ended 30 June 2025: decreased by
HK$572,000).

The fair value of net asset of investee is positively
correlated to the fair value measurement of the
unlisted equity instrument.

The estimated fair value would increase (decrease) if
the price-to-book ratio were higher (lower). As at 30
June 2026, it is estimated that with all other variables
held constant, a decrease in price-to-book ratio by
10% would have decreased the Group’s other
comprehensive income for the period by HK$3,056,000
(for the six months ended 30 June 2025: not
applicable), an increase in price-to-book ratio by 10%
would have increased the Group’s other comprehensive
income for the period by HK$3,056,000 (for the six
months ended 30 June 2025: not applicable).

The estimated fair value would (decrease) increase if
the discount for lack of marketability were higher
(lower). As at 30 June 2026, it is estimated that with
all other variables held constant, a decrease in
discount for lack of marketability by 10% would have
increased the Group’s other comprehensive income
for the period by HK$783,000 (for the six months
ended 30 June 2025: not applicable), an increase in
discount for lack of marketability by 10% would have
decreased the Group’s other comprehensive income
for the period by HK$783,000 (for the six months
ended 30 June 2025: not applicable).

ai 7—/\35/\ﬂ +EJJ:/\1.H
5. B TRE)
¥ ITEZAFEFE(E)

FEEUE R BEERNFEAEZA
BEERMBAEZAFEE)

Kiat - (&)

v)

(vi)

(vii)

(viii)

ﬁuﬁkz% ST EEMORD ) fEET

:F@H—I(/W )i-jJ[] EAiji/\E
NAZTH TREEMAERESE
BTENERT At s
ERD10% < AL ER A M
H b 2 Uk 25 1 51388,0005% JT (&
ifigfﬁﬁz/\ﬂ_+ai/\1lﬂm
Hib2mdss - #0573,0008 7T )
i R = 45 I BT B I A110%5§ <
FE R AN H R A E 2 RSO
389,000 T(HE T -—RHF KA
=tHEANEAMEMEAEYE - &
572,000/ 7T)

HKERENREEFENAFEEFLE
miEaTANAFEFEZERER
e

mMmERE EA(TE) Het A FES
BaOmL ) o  RZEZRFNA=T
E Eﬁﬁﬁﬁmﬂﬁﬁl%ﬁ?&hﬂ%
ERT A TERETRKI0%ES
SERTNHBOEMEERERD
3,056, ooo,%m@zif?fﬂi/\ﬂ
Lﬂ1o%ﬂ%%$%ﬁé$,ﬁﬁﬁaﬁaﬁﬁm
2w Uk 318 503,056,000/ T (HE =
S—RFESNAZ+THIESNER - B
F)e

ﬁﬂﬁ%iﬁﬁmﬁﬁﬁfﬁ%bﬂ(ﬂ )‘
et A FEHSCRD)Eme R =F
ZREXNA=TRH EAEEMAE
EREFIENBERT EEt=m
SRBUETERV10% S AREFER
7S HA P A E Ath 2 T Ui 25 3 AN 783,000
/%E(%Zﬁf?fﬁi/\ﬁ +E|JJ:
NEA  TEA) M= ISR A
FEIZM10% 15 < A& BERAEE A
HAth 2 U ES I8 4> 783,000/ T (B &2
777£$,\H +BIEAEA R
HA)-

& o006 s BHEBERERAT

a7
T -



48
IO —

NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

GRS M B RRM

For the six months ended 30 June 2026

HEZ
5.

7—/\@5/\)% +EL}:/\1IH
FINANCIAL INSTRUMENTS (continued)

Fair value measurements of financial instruments
(continued)

Fair value of the Group’s financial assets and
financial liabilities that are measured at fair value
on recurring basis (continued)

Reconciliation of Level 3 fair value measurement

The movements during the period in the balance of
these Level 3 fair value measurements are as follows:

MBI E)
¥ TAZAFEGEE)

FEEUE R BEERNFEAEZA
BEERMBAEZAFEE)

FRATEABZHE
AHRAN ZFER=RAFEFEZHE
BREEIT -

Investment in
unlisted equity

instruments
designated
at FVTOCI
EEREBHM
2HBARATLEIER
ZELTRAIE
ZRE
HK$°000
FET
At 1 January 2025 RZZE-_RAF—F—H 153,018
Purchased BE 67,760
Total gain recognised in other REM2ERSERZ
comprehensive income etk 59,791
At 31 December 2025 (audited) and RZZ-RE+_R
1 January 2026 =H-AEER) &
—EZRE-A—H 280,569
Total gain recognised in other REMEARGERZ
comprehensive income W 262,196
At 30 June 2026 (unaudited) R-B-A%AA=TH
(REEXK) 542,765

Included in other comprehensive income (for the year
ended 31 December 2025: other comprehensive
income) is fair value gain of HK$262,196,000 for the
six months ended 30 June 2026 (for the year ended
31 December 2025: fair value gain of HK$59,791,000)
relating to unlisted equity securities classified as
equity instruments at FVTOCI held at the end of the
current reporting period and is reported as changes
in investment revaluation reserve (non-recycling). For
details, please refer to note 16.
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
SEEE = by T E U

FINANCIAL INSTRUMENTS (continued) 5.
Fair value of the Group’s financial assets and
financial liabilities that are not measured at fair
value

The directors of the Company consider that the
carrying amounts of other financial assets and financial
liabilities recognised at amortised cost in the
condensed consolidated financial statements for the

six months ended 30 June 2026 approximate their

fair values.

For the six months ended 30 June 2026
HE-ZT - T A=+HLMHEA
BT RE)
AEBUYHFRATFEFABZHEEER
MEadEzATE

ARBEFEAR/RBE_T R FRA
=+ RIEANERZEREA M BHRET
RS AN FERR 2 B B S B B A
BEZEmEEEAHERE-

REVENUE 6. WA
Six months ended 30 June
BEAA=1+RHLAXMEA
2026 2025
—EBDRE —E_RF
HK$’000 HK$’000
FHET FET
(unaudited) (unaudited)
(REEZ) (REEEZ)
Brokerage related commission LA BEAA A KR
income and clearing fee income  #5E &L A (H1:E(i) X (i)
(notes (i) and (ii) 5,754 656
Asset management fee income BEEEBRBHRA
(notes (i) and (i) (B 3£ (0) 2 (ii)) 1,012 250
Interest income on margin clients REESEF 2 FBUWA
(notes (i) and (vi)) (Bt & (i) % (vi)) 6,263 3,993
Interest income on loans FERE R Z A EHA
receivable (notes (iii) and (vi)) (B 2 i) X (vi)) 3,572 4,106
Net realised gains/(losses) from HENERBEEEREZ
sales of investments classified BER e (E518)/F5E
as held-for-trading (B & (iv) R (v))
(notes (iv) and (v)) 12,547 (30)
Net realised gains from trading of EEH &AL 2 D #IH
futures contracts (note (iv)) WS SRR (M et (iv)) - 203
Dividend income from held-for- FIEEBIRE 2R BIWMA
trading investments (note (iv)) (Ktax(iv)) - 783
Income from film distribution B BT AREEA
license rights (notes (i) and (vii))  (FaE(i) % (vii)) 381 219
Income from entertainment event #RZ4EEhUL A
(notes (i) and (vii)) (K&t 3i) % (vii)) 332 -
29,861 10,180
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

GRS M B RRM

For the six months ended 30 June 2026

HE—

7—/\@5/\)% +EL}:/\1IH

6. REVENUE (continued)

Notes:

(i)

(if)

(i)

(iv)

(vi)

(vii)

Interim Report 2026

The brokerage related commission income and clearing
fee income, asset management fee income and
income from film distribution license rights are the
revenue arising under the scope of HKFRS 15, while
interest income, dividend income, sales of investments,
trading of futures contracts and income from
entertainment event are revenue from other sources.

Included in revenue arising under the scope of HKFRS
15, revenue from brokerage related commission
income and clearing fee income recognised at a point
in time were HK$5,754,000 (2025: HK$656,000) and
revenue from asset management fee income and
income from film distribution license rights recognised
over time were HK$1,393,000 (2025: HK$469,000).

Amounts are reported under securities brokerage and
asset management segment as set out in note 7.

Amounts are reported under provision of finance
segment as set out in note 7. During the six months
ended 30 June 2026, loans receivable carry interest
rate ranging from 4% to 12% (2025: 5% to 12%) per
annum.

Amounts are reported under trading of securities
segment as set out in note 7.

During the six months ended 30 June 2026, the Group
disposed of held-for-trading securities at cost of
HK$17,754,000 (2025: HK$350,000) at gross proceeds
of HK$30,337,000 (2025: HK$321,000), incurring
trading fee of HK$36,000 (2025: HK$1,000).

For the six months ended 30 June 2026, the total
amount of interest income on financial assets
measured at amortised cost, including bank interest
income set out in note 8, was HK$9,835,000 (2025:
HK$8,182,000).

Amounts are reported under entertainment segment
as set out in note 7.

IMAGI INTERNATIONAL HOLDINGS LIMITED

6.

WA &)

Hiit -

(i)

(i)

(iii)

(iv)

(vi)

(vii)
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

SEGMENT REPORTING

The Group’s operating segments are determined
based on information reported to the chief operating
decision maker of the Group (the directors of the
Company) (the “CODM?”), for the purpose of resource
allocation and performance assessment.

The Group organises business units based on their
services and the CODM regularly reviews revenue and
results analysis of the Group by the reportable
operating segments as below:

- securities brokerage and asset management
segment engages in provision of securities
brokerage services, margin financing services,
asset management services and financial
services;

- provision of finance segment engages in the
provision of financing services (other than
margin financing);

- trading of securities segment engages in the
purchase and sale of securities investments and
futures contracts; and

- entertainment segment engages in computer
graphic imaging (“CGl”) business and
entertainment business (including film rights
investment, film distribution license rights
business and entertainment event investment).

GRS M B RRM

For the six months ended 30 June 2026
BHE_ZRFAA=+RHILEREA
2 ERERE
REBHKEDBORBERALAEELTE
EBARE(RRAES)([XE2EER
RENEBMNERET  UDEERM
A RIR -

AEEERFAMEHEL ATEE
BERRERBIAT AT MELE D E D
WA ARENRA RGO

- ERREREEEE D SMIEER
RESRBERE REZBRER
%5 BETIERM KBRS

- RHERE D AR FRERE RS
(REZBERRIN)

- IRED M ETHMER([ERE
BDFEHRIREER (BRERMR
BIRE BERTHAIRETR
IRGETENIRE ) o
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
BRGRE MBRR M

For the six months ended 30 June 2026

HEZ
7.

T RFERNA=THILEAEA
SEGMENT REPORTING (continued)

All assets are allocated to reportable segments with
the exception of corporate assets (including bank
balances and cash). All liabilities are allocated to
reportable segments other than corporate liabilities.

Management monitors the results of the Group’s
operating segments separately for the purpose of
making decisions about resources allocation and
performance assessment. Segment performance is
evaluated based on reportable segment profit/(loss),
which is a measure of adjusted profit/(loss) before
tax. The adjusted profit/(loss) before tax is measured
consistently with the Group’s profit/(loss) before tax
except that bank and other interest income (excluding
interest income from the provision of finance), other
income/(expense), other net gain/(loss), finance costs,
depreciation, as well as head office and corporate
expenses are excluded from such measurement.

Inter-segment transactions are made with reference
to the prices used for services made to third parties
at the then prevailing market prices.

The Group’s reportable segments as provided to the
Group’s most senior executive management for the
purposes of resource allocation and assessment of
segment performance is set out below.

Interim Report 2026 IMAGI INTERNATIONAL HOLDINGS LIMITED
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
SEEE = by T E U

For the six months ended 30 June 2026
HE-ZT - T A=+HLMHEA

SEGMENT REPORTING (continued) 7. ABHEHE)
(a) Segment results, assets and liabilities (a) SoHEBE -BERARE
For the six months ended 30 June 2026 BE-FE-_AFRA=ZT+THLR
(unaudited) B A (REER)
Securities
brokerage
and asset  Provision of  Trading of
management finance securities Entertainment  Elimination Total
RELER
BEER RUAE BERS R ik @it
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$°000
T T T T T T
Segment revenue PEBA 13,029 3,512 12,547 3 - 29,861
Inter-segment revenue HEERA - - - - - -
Segment revenue from RENPEESBUA
external customers 13,029 3,572 12,547 13 - 29,861
Segment results PHEE 12,967 6,453 17,175 (827) - 35,768
Reconciliation: 5
Other income and other HWAREHEE TS
net loss (5,662)
Depreciation ik (1,935)
Finance costs BBAA (105)
Unallocated head office and AR EHERRLERT
corporate expenses
- Staff cost -BIRA (7,168)
- Others ~Hth (4,075)
Consolidated profit before tax B Ai%&4ER 16,323
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

GRS M B RRM

For the six months ended 30 June 2026
HE-_ZT - RFA=+HLXHEA

7. SEGMENT REPORTING (continued) 7. DEWEE)
(a) Segment results, assets and liabilities (a) SoHEBEB -BERAGEE
(continued)
At 30 June 2026 (unaudited) RZBZARERA=THCGREE
)
Securities
brokerage
and asset  Provision of  Trading of
management finance securities Entertainment  Elimination Total
RHELR
BEER RitHE BEES RY s @it

HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
FEn FEn FEn FEn FEn FEn

Segment assets PHEE 181,149 10213 1,120,233 7971 - 1328572
Unallocated head office and kAT £HERRAEEE

corporate assets

- Bank balances and cash ~ —H{TERRES 262,030

- Others -t 5,825
Consolidated total assets SR EEAE 1,596,427
Segment liabilities Pkt (58,422) (10,012 (8) (159) - (68,593)
Unallocated head office and  AATEHSERA£EE

corporate liabilities (3,199)
Consolidated total liabilities %5 8EAH (1,799)

54 Interim Report 2026 IMAGI INTERNATIONAL HOLDINGS LIMITED &
0N —



NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
SEEE = by T E U

(a)

For the six months ended 30 June 2026
HE-ZT - T A=+HLMHEA

7. SEGMENT REPORTING (continued) 7. DEEEE)
Segment results, assets and liabilities (a) SoHEBEB -BERAGEE
(continued)
For the six months ended 30 June 2025 BHE_T-_RAFA=1THILRN
(unaudited) EA (REEZ)
Securities
brokerage
and asset  Provision of Trading of
management finance securities  Entertainment  Elimination Total
EHEER
BEER RULHE BERS RE i )
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
T T T FAT AT FAT
Segment revenue AHRA 4,901 4,106 954 219 - 10,180
Inter-segment revenue ABERA ?) - 2 - - -
Segment revenue from RENMPEPABRA
external customers 4,899 4,106 956 219 - 10,180
Segment rests 5954 6,854 5,369 6,640 (325) - 18,538
Reconciliation: %
Other income and other KM AREHERTE
net loss (1,758
Depreciation ik (2,101)
Finance costs B (173)
Unallocated head office and  AARERERREERT
corporate expenses
- Staff cost -BIRA (7.877)
- Others -Eft (2,201)
Consolidated profit before tax &A1& 4 7 4,428
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

GRS M B RRM

For the six months ended 30 June 2026
HE-_ZT - RFA=+HLXHEA

7. SEGMENT REPORTING (continued) 7. DEEEE)
(a) Segment results, assets and liabilities (a) SoHEBEB -BERAGEE
(continued)
At 31 December 2025 (audited) RZEZRAF+A=1+—H(#&
=)
Securities
brokerage
and asset  Provision of Trading of
management finance securities  Entertainment  Elimination Total
ERELER
BEER RERE EEE5 R% ik h
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
AT AT TAT FET FET AT
Segment assets PHAE 127,050 172,415 553,699 8,976 - 862,140
Unallocated head office and ~ £AREHSERLEEE
corporate assets
- Bank balances and cash  —~#{TEBEE 39,418
- Others -Eft 3,144
Consolidated total assets ~ GAEELE 904,702
Segment liabilties ABEE (5,247) (10,087) ) (359) - (15,701)
Unallocated head office and ~ KAREHZRRLEEE
corporate liabilities (4,428)
Consolidated total liabilties A BEATE (20,129)
&
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7.

NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
SEEE = by T E U

(a)

For the six months ended 30 June 2026

BE T - RFA=1tHILAEA

SEGMENT REPORTING (continued) 7. DEWEE)
Segment results, assets and liabilities PEEE - EEREBE(E
(continued)
Other segment information Ht 5 &R
For the six months ended 30 June 2026 BE-ZE-R"EXA=1THLR
(unaudited) B8R (R&EFEZ)
Securities
brokerage and
asset  Provision of Trading of
management finance securities  Entertainment  Unallocated Total
#ELLR
EEER RfwE EERS & AR it
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
FEn FEn FEn FEn FEn FEn
Interest income FIBHA 6,263 3572 - - - 9,835
Depreciaton 1% (1,029) - - (226) (680) (1,935
Amortisation of fim distrioution ~ E&/¢7:r &4
license rights - - - (199) - (199)
Finance costs BEHA (46) - - 7 (%2 (105)
Gain from changes in fair value S ERE/FEENREEL
of financial assets classified as  AFEZEH 2 M
held-for-trading - - 17,379 - - 17,379
Impairment loss on prepayment  E¥/EREEMFEL
for film rights investment HEEE - - - (043) - (243)
Reversal of impairment EURELETCRERR
allowances on margin loans %[+
receivable, net 2,904 - - - - 2,904
Reversal of impairment ERER AERERD
allowances on loans e
receivable, net - 2,939 - - - 2,939
Additions to non-current assets  HAFESREHEE
during the period (note) (i) - - - - 59 59
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NOTES TO THE CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
BRGRE MBRR M

For the six months ended 30 June 2026
ai 7—/\£F/\H +EL}:/\1IH

7. SEGMENT REPORTING (continued) 7.
(a) Segment results, assets and liabilities
(continued)

Other segment information (continued)
For the six months ended 30 June 2025
(unaudited)

Securities

brokerage and
asset Provision
management of finance

B

AEEE RARE
HK$ 000 HK$ 000

ﬁ%ﬁﬁﬁ*(ﬁ
(a) DHEBE -BERBEE)

Hfth 7 BBEH (4E)
BE_T AR A=THILRX

8 A (CREEZ)
Trading of
securities  Entertainment  Unallocated Total
BEH5 Rk AR @

HK$ 000 HK$ 000 HK$ 000 HK$ 000

FET FET FET FET FET FET

Interest income HERA 4072 4,110 - - - 8,182
Dividend income REMA - - 783 - - 783
Depreciation & (1,199) - - (226) (676) (2,101)
Amortisation of film distribution ~ /2757 {4

license rights - - - (175) - (175)
Finance costs B (66) - - (19) (68) (173)
Gain from changes in fair value EAF(FEEHKEEY

of financial assets classified as Hﬁ WA

held-for-trading - - 5,700 - - 5,700
Reversal of impaiment loss on  EZ/RERAEN3EL

prepayment for film rights HEEEAD

investment - - - 318 - 318
Reversal of impairment EhRESEZZAE

allowances on margin loans ~ E&HEE - ¥

receivable, net 5,660 - - - - 5,660
Reversal of impairment BUET HERERE -

allowances on loans 38

receivable, net - 1,393 - - - 1,393
Additions to non-current assets ERFEFEHEE

during the period (note) (W) 2,693 - - 555 3 3,286

Note: Non-current assets exclude financial
instruments.
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7.

8.

9.

NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

SEGMENT REPORTING (continued)

(b) Geographical information

The geographical location of customers is
based on the location at which the services
are being rendered. Approximately 99% (for the
six months ended 30 June 2025: approximately
98%) of the Group’s revenue from external
customers and non-current assets (excluding
financial instruments) are located in Hong Kong,
no analysis on revenue from external customers
and non-current assets by location are

presented.

OTHER INCOME

GRS M B RRM

For the six months ended 30 June 2026
HEZZ - RFARA=+TRHIEAEAR
7. DEWHEE)
(b) HEER
B ZMBAE DIREERRE 2
EE S AEEKGIEEF
ZWARERBEE(TRIEN
BIE)ZH99%(BE_ZT_H
FRA=ZTHIEXEABRE : 4
98% )M & B - A U I £ 2 Wi
wEE D H R BN R P Z WA
NIERBEE DT

8. HfblkA

Six months ended 30 June
BEXNA=1THIEAEA

2026 2025
—EARE —E-RF
HK$°000 HK$’000
FET FHET
(unaudited) (unaudited)
(REERX) (REEZ)
Bank interest income SRITH BUTA - 83
Others HAth 716 11
716 94
OTHER NET LOSS 9. HtEEFHE
Six months ended 30 June
BZEZX<A=t+THLEAREAR
2026 2025
—ECRE —T-hF
HK$°000 HK$’000
FET FHEIT
(unaudited) (unaudited)
(REEX) (REEZ)
Bad debt written off W iE Iz AR (6,157) (3,072)
Net foreign exchange (loss)/gain & (E18), W (221) 1,220
(6,378) (1,852)
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
BRGRE MBRR M

For the six months ended 30 June 2026
HE-_ZT - RFA=+HLXHEA

10. FINANCE COSTS

10. BI#ER A

Six months ended 30 June

BEAA=tTHILAEA

2026 2025

ZBDARE —T_RF

HK$’000 HK$°000

FET T#ET

(unaudited) (unaudited)

(REEX) (REEZ)

Interest on lease liabilities HEAENE 95 173
Other interest expenses H A F B 10 _
105 173

11. PROFIT BEFORE TAX

Profit before tax has been arrived at after charging/

(crediting) the following:

11. BRBANER
BBIADEFE R GEA) T35 E :

Six months ended 30 June
BEXRA=1THIEAEA

2026 2025
—EoAE ZE_RE
HK$’000 HK$’000
FET FHET
(unaudited) (unaudited)
(REERZ) (RE&EZ)
Directors’ emoluments: EEME
- Fees —Ee 360 360
- Salaries and other benefits —¥e REMAEH 1,735 1,350
— Contribution to retirement — IRRAEFIFT I X
benefit scheme 32 27
2,127 1,737
Other staff costs: Efb8 TR
- Salaries and allowance — ¥ e MoERY 4,887 5,931
— Contribution to retirement — IRIREFIFT S
benefit scheme 154 209
5,041 6,140
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11.

NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
SEEE = by T E U

Profit before tax has been arrived

PROFIT BEFORE TAX (continued) 11.

at after charging/

(crediting) the following: (continued)

For the six months ended 30 June 2026

BE T - RFA=1tHILAEA

BRBLAE R (47)
BRI AT M E IR (GEA) T A& IR
(&)

Six months ended 30 June
BEAB=1+RHILAMEA

2026 2025
—ERE “E-RHF
HK$’000 HK$’000
FET FA&T
(unaudited) (unaudited)
(REEZR) (REEEZ)
Total staff costs BT A4% 7,168 7,877
Depreciation charge: wEER :
- Owned property, plant and —BEVE  BE&EE
equipment 419 598
- Right-of-use assets —ERAEEE 1,516 1,503
Amortisation of film distribution B BRITAT AR
license rights 199 175
Expense relating to short-term REEERRE X
leases 45 193
Bad debt written off i iH I ER 6,157 3,072
Impairment loss/(reversal of BEEMRERERNRIEZ
impairment loss) on prepayment  JE{EEE, CHEE
for film rights investment BRE) 243 (378)
Reversal of impairment EURRBLSERZRE
allowances on margin loans BERED - F5E
receivable, net (2,904) (5,660)
Reversal of impairment JEW B R 2R E R R -
allowances on loans receivable, HEE
net (2,939) (1,393)
Changes in fair value of financial  &#liZFE BB R IE A FER
assets mandatorily measured at EB2UBEEZ ATV EE
FVTPL - held-for-trading F-FHEEERE :
investments:
- Net realised (gains)/losses —HELETRAKREZ
from sales of listed equity BEE (kx) BB
investments R (12,547) 30
- Unrealised gains from — ETRAERE RN T EE
changes in fair value of listed ZARBRW
equity investments (4,832) (5,730)
(17,379) (5,700)
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
BRGRE MBRR M

For the six months ended 30 June 2026

BE—
12.

7—/\@5/\)% +EL}:/\1IH
INCOME TAX EXPENSES

Income tax expenses recognised in profit or loss:

12. Fﬁ SHBI
Han RS R P IS IR X

Six months ended 30 June
BEAB=1+RHILAEA

2026 2025
ZEZX —“E-RHF
HK$’000 HK$’000
FET FET
(unaudited) (unaudited)
(REEX) (RIEEZ)

Hong Kong Profits Tax EBFEH
Current tax R HATH 18

The Group is subject to income tax on an entity basis
on profits arising in or derived from the jurisdictions
in which the members are domiciled and operate.

For the six months ended 30 June 2026 and 2025,
the provision for Hong Kong Profits Tax is calculated
at 16.5% of the estimated assessable profits, except
for one subsidiary of the Group which is a qualifying
corporation under the two-tiered Profits Tax rate
regime. For this subsidiary, the first HK$2,000,000 of
assessable profits are taxed at 8.25% and the
remaining assessable profits are taxed at 16.5%.

For the six months ended 30 June 2026 and 2025,
no provision for Hong Kong Profits Tax had been
made in the condensed consolidated financial
statements as the amount is immaterial.
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AEBBAREEBIELBHRAKER
BV P I 48 2 BT RIVARE [ O it ) 40
MFTISHE -

Ekj;_ _/\EE&—/\ ﬁﬂz/\ﬂ +
BIEXNEAR  BBFEHBEERMG
JE 2F B %8 A LA16.5% %% K 51 & - HE K
SE-—RHNBATANGEHMASB T

WEEBRAR -BZMBARIME &
2,000,000/% 7T & &% 1 ' A1) % 1%8.25%
BB R T FERR B A B2 16.5% B
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12.

13.

14.

NOTES TO THE CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
SEEE = by T E U

INCOME TAX EXPENSES (continued)

The subsidiary in Netherlands is subject to Dutch
Corporate Income Tax at the rate of 19% for the first
EUR200,000 of assessable profit and the remaining
assessable profits are taxed at 25.8% (for the six
months ended 30 June 2025: 19% for the first
EUR200,000 of assessable profit and the remaining
assessable profits are taxed at 25.8%). No Dutch
Corporate Income Tax has been provided for the six
months ended 30 June 2026 and 2025 as the Group
has no estimated assessable profits in Netherlands.

Pursuant to rules and regulations of Bermuda, British
Virgin Islands (“BVI”), Cayman Islands and Marshall
Islands, the Group has no estimated assessable
profits in the above-mentioned jurisdictions.

DIVIDEND

No dividend was paid or proposed during the six
months ended 30 June 2026, nor has any dividend
been proposed since the end of the reporting period
(2025: HK$NIl).

EARNINGS PER SHARE

(a) Basic earnings per share
The calculation of the basic earnings per share
is based on the profit attributable to owners of
the Company of HK$13,723,000 (2025: the
basic earnings per share is based on the profit
attributable to owners of the Company of
HK$5,375,000) and the weighted average
number of 829,921,572 (2025: 829,921,572)
ordinary shares in issue during the period.

(b) Diluted earnings per share
For the six months ended 30 June 2026 and
2025, there were no dilutive potential ordinary
shares in issue during the periods and diluted
earnings per share was the same as the basic
earnings per share.

12,

13.

14.

For the six months ended 30 June 2026
HE-ZT - T A=+HLMHEA
FrieBimz (&)
HEMNBAREARERB AN E
200,000 7T 1219 % Ft 2 4 4k a7 B 1 25
FT1SH1 - H 62 FE SR B 55 71)1225.8 % # Bt
(BEZZ-AFA=1+HLXEAR:
JE 3R B & F) A B200,0008% T #%219%
G 4 B ER S R B K R T B ER B g ) R
25.8% &t ) o FRFN 7N 5 B PR fAr B IF A iy
AERBAET MRBEZTEZRER
—E-RFEXNAZTBHILEXNEALER
RAHEERSHE -

REERE RBERZES((EBREX
HED HERELFRBHENMRA
FOER AR ER it )R & 3
AHERRTUS A o

BRE
HE_Z - R"FXNA=TBHIEXNEAL
R SRR S BIRES HIR A
KM EFHERTAKE(ZE-_RF: T
BIT)e

BREF

(a) BREXEF
BRERBADIEARNRFEEB A
JE 15 %% F13,723,000/8 T( — Z
“HF  BREXRBIHRER
N Rl B A 1S & 75,375,000
BILETE ) RERE BT E B
DO SF 5 £0829,921,572/% ( — &
T R4 829,921,572 )5t E -

(b) SBREFRF
BHE_ZT-RXFRZIF-ZRAFAX
AR=+HIRER HHAMETE
MEBTEEEEEERKR B
EERFNGRERZFAER -
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
BRGRE MBRR M

For the six months ended 30 June 2026

BE—
15.

7—/\@5/\)% +EL}:/\1IH
PROPERTY, PLANT AND EQUIPMENT

Acquisitions of owned assets

During the six months ended 30 June 2026, the Group
acquired property, plant and equipment of HK$59,000
(six months ended 30 June 2025: HK$38,000).

Right-of-use assets

During the six months ended 30 June 2026, the Group
did not enter into any lease agreements (six months
ended 30 June 2025: lease
agreements for use of office with lease terms of 2
years). On dates of lease commencement, the Group
recognised right-of-use assets of HK$Nil (six months
ended 30 June 2025: HK$2,693,000) and lease
liabilities of HK$Nil (six months ended 30 June 2025:
HK$2,693,000).

entered into two

During the six months ended 30 June 2026, there
was no early termination of lease (six months ended
30 June 2025: Nil).
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15.

ME- -HERRE

WEBEEE
REZE_Z_FEF~NA=Z=1THIEN
BA AEBKBYE BELKKZBE
59,0008 L(BE_T_RAF A=+
HiE7<f@A : 38,000/ 7L)°

EREEE
%@ﬁ:%:ﬁiﬁﬂz+ﬁiﬁﬁ
$%liﬁﬂiﬁﬂfﬁmﬁﬁﬁ
_9? AFEANA=Z+THIEAREAR :
YMOEERRIENRAZTRE ﬂ%%
2F ) - NTEERMB B AEBRERE
ﬁzﬁgéé /%E(@i_?_ﬁi/\
:+Eﬂywlﬂ 2,693,0007% 7T ) &
\\\\\\ EBET(HE_ZE-_HAFA
Efkaltwdlﬂ : 2,693,000/8 7T ) °

HE T - R"F~XA=TBHILAHEA"
WEEEK THESE(HE2 - -_RAFN
B=+HIENER : £)e



NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
SEEE = by T E U

16.

INVESTMENT IN EQUITY INSTRUMENTS

16.

For the six months ended 30 June 2026
HE-ZT - T A=+HLMHEA

EERZBEMEERARAF

DESIGNATED AT FAIR VALUE THROUGH BIRZBRATIAZKRE
OTHER COMPREHENSIVE INCOME
30 June 31 December
2026 2025
—EB-XRE —T-REF
AA=+H +ZA=+—H
HK$°000 HK$’000
FET FET
(unaudited) (audited)
(REEX) (&&= =%)
Equity securities designated at 1EFABBHEMEEEALZA
FVTOCI (non-recycling) FES R 2 RAES (T
#[e)
- Listed equity securities in —REB LM ZRAES
Hong Kong (note (i) (B13£G)) 548,283 234,473
Unlisted equity securities —3E E TR ATE FH (KT A (i)
(note (ii))
- Entity A —EEA 479,729 229,499
- Entity B — BB 18,946 14,405
- Entity C —Ef#C 5,245 6,210
— Entity D —E%®D 8,284 9,926
- Entity E —EHE 30,561 20,529
542,765 280,569
1,091,048 515,042
Notes (i): FiaE() -

The listed equity securities represent ordinary shares of
entities listed in Hong Kong. These investments are strategic
investments that are not held for trading. The Group has
elected to designate these investments in equity instruments
as FVTOCI as it is believed that recognising short-term
fluctuations in these investments’ fair value in profit or loss
would not be consistent with the Group’s strategy of holding
these investments for strategic purposes and realising their
performance potential in the long run.

No dividend was declared from these listed equity investments
during the six months ended 30 June 2026 (six months ended
30 June 2025: HK$Nil).

EHBRAEFEES LTERZ BB %
ERERAFFFETZREIRE - ANAK
SEEEEEENBRZSRENEH R
TRHEARER/RIKBENMBEZEREMN
EERNERERAENNRR UAKED
BEEZENRATEANRERTRBEAE
b 2 E WAL X TFED R -

BHE-_Z-XR"EXNA=+tHBIE~EAR BZ
EFTMBRARERES KRS (HE—_FS -5
FRAZFTHIEAER : TEFT)
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
BRGRE MBRR M

For the six months ended 30 June 2026
HE-_ZT - RFA=+HLXHEA

16.

INVESTMENT IN EQUITY INSTRUMENTS  16. EEAZBBHMEEKARAF
DESIGNATED AT FAIR VALUE THROUGH BIRZBRATIAEZRE %)
OTHER COMPREHENSIVE INCOME
(continued)
Notes (i): (continued) BtaE() - (48)
As at 30 June 2026, approximately HK$383 million (31 RZZEZXF/5A=+1+H" 4383,000,000
December 2025: approximately HK$86 million) of these listed B ZE_RAF+A=1+—H8: 8
equity investments were pledged to financial institution to 86,000,000 7T ) v % 5 LR AR E DK
secure approximately HK$234 million (31 December 2025: ¥ &R - 1E A B EUS 2 49234,000,000
approximately HK$60 million) margin financing facilities BT ZZE_RAF+TZA=+—HB: 4%
obtained, which were not utilised by the Group as at 30 June 60,000,000/8 70)RESRE (R T F
2026 and 31 December 2025. ANAZTTERZZE-_REFT-A=+—BAK
£ KRB 2 A o
The following table further set forth the significant investment TRE-—FHINEBEEAEER T _RF
in listed equity securities with a value of 5% or more of the NAZTHZBEES%IIA L2 ETRAE
Group’s total assets as at 30 June 2026: FIEREE
Unrealised
gain/(loss)
measured at Unrealised
Realised FVTOCI gain Approximate Dividend
gain (non-  measured at  Approximate % of income
Number recognised recycling) FVTPL % to the  shareholding  recognised
of shares  Investment Fair during the during the during the  Group’s total i investee during the
held as at costasat  value asat period ended period ended period ended  assets as at as at  period ended
Name of investee 30 June 2026 30 June 2026 30 June 2026 30 June 2026 30 June 2026 30 June 2026 30 June 2026 30 June 2026 30 June 2026
REE
ZEIRE
AR=tHA REZ
LAEA o
AR ~A=1H
REE  EHREHA tHEA  R-F-RE RBoRE REE
SEDNF ROTVEIE  BEBEE AASTR ARSTR ZEoRE
R-B-xE  RZB-RF RSBSAE ARSTH iRz BAVENR  AREZ  GHRERz  ~ASHA
\ ABSTE  AASTRZ ARESTAZ LMMARZ:  ARRME HEZFER  #¥Er  BEz LEEARE2
RREAAER KEZRHEA RERE AYE BERME  (FURE) kg  B0ESR BB BREBA
HK$'000 HK§'000 HK§'000 HK$'000 HK$:000 HK$'000
T T AT AT A T
Oshidori International Holdings 132,825,857 81,000 297,530 26,972 197,911 - 18.64% 1.92% -
Limited (“Oshidor”)
FEEERERAA
(TmzE])
Oshidori (note 23) 12,682,060 2,995 28,408 - - 18,896 1.78% 0.18% -
AEE (W:23)
145,507,917 83,995 325,938 26,972 197,911 18,896 20.42% 2.10% -
Aceso Life Science Group 1,476,350,000 175,686 168,304 - (7,382 - 10.54% 16.67% -
Limited (*Aceso’)
FAERNREEARAA
(T8
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
SEEE = by T E U

16.

INVESTMENT IN EQUITY INSTRUMENTS
DESIGNATED AT FAIR VALUE THROUGH
OTHER COMPREHENSIVE INCOME
(continued)

Notes (i): (continued)

Oshidori was incorporated in Bermuda. Oshidori principally
engages in investment holdings, tactical and/or strategical
investments (including property investments), provision of
financial services including the Securities and Futures
Commission regulated activities namely Type 1 (dealing in
securities), Type 2 (dealing in futures contracts), Type 4
(advising on securities), Type 6 (advising on corporate
finance), Type 8 (securities margin financing) and Type 9
(asset management); and provision of credit and lending
services regulated under the Money Lenders Ordinance.
During the six months ended 30 June 2026, the investment
contributed significant unrealised gains of approximately
HK$197,911,000 from fair value changes (nonrecycling) to
the Group, which were recorded in other comprehensive
income, mainly attributable to the increase in quoted market
price of Oshidori’s shares during the period.

Aceso was incorporated in Cayman Islands. Aceso principally
engages in investment holdings, rental and sales of
construction machinery and spare parts, provision of repair
and maintenance and transportation services, money lending
services, provision of financial services including the
Securities and Futures Commission regulated activities
namely Type 1 (dealing in securities), Type 4 (advising on
securities) and Type 9 (asset management), property leasing
and property development. Trading in the shares of Aceso
was suspended on 2 July 2026 and resumed on 14 August
2026. For further details, please refer to the announcements
of Aceso dated 2 July 2026 and 13 August 2026.

Save as disclosed, none of the Group’s individual listed
equity securities held as at 30 June 2026 had a value of
5% or more of the Group’s total assets as at 30 June 2026.

16.

For the six months ended 30 June 2026
éézi 7—/\&/\)51 +EJJ:/\1.)E]

EERZBEMEERARAF
EBEIRZBATRZIRE(®)

Bta() - (42)

BEEANBREFMRY -BEEFTBH
EREEWR BT R R ERIEE(BEDE
BE) RECRRE(BEFFRBESK
ﬁ*ﬂ%;gxfﬁgﬁéﬁ%%(*‘#* )
CH(MBEAARS) B4 (S BHIEM
= E)%GE(&M@%%@%M ER) $8
(k@%;ﬁ‘%%;ﬁ@%ﬁé)&% HRHEET
2)): MEEREAGIETIREZEE
ERERG HE2 T - XFA=1+THIt
NER ZERERATFESEH (AT EE)
ABREBERMEARE R ZA197,911,000
B sFAEMEEWRA - EZ A EREE
ERMATTIS®RE LA

EHRASHSTMEL - EHEZRER
Bl REEM L ERZHEE RIEE 1R
HEERRENSLERRY  HERT - 124t
TRRS(BREEFLPEEBEREZESR
MEED AE1H(BLERS) F4E(E
HFIRMBER)RFHH(EEER)) WHEHRE
kFEER - EHREROER_ZT_R"FtA
“HEEFEE WHR T F/\A+MWMA
WE - BRE—FFE F2HEHAHAT
ToRFLtAZHEZZE-_RFN\A+=H

YR o

BRAREEIN REER T RFRA
=+ERBZER ETMRAES 2 BERE
HAREBR T R"FRA=ZTHAZREE
5% A L o
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
BRGRE MBRR M

For the six months ended 30 June 2026

BE—
16.
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INVESTMENT IN EQUITY INSTRUMENTS
DESIGNATED AT FAIR VALUE THROUGH
OTHER COMPREHENSIVE INCOME

(continued)
Notes (ii):

The above unlisted equity investments represent the Group’s
equity interest in private entities established in the BVI. These
investments are not held-for-trading, instead, they are held
for long-term strategic purposes. The directors of the
Company have elected to designate these investments in
equity instruments at FVTOCI as the directors believe that
recognising short-term fluctuations in these investments’ fair
value in profit or loss would not be consistent with the
Group’s strategy of holding these investments for long-term
purposes and realising their performance potential in long
run.

During the year ended 31 December 2025, the Group
subscribed 180 shares in Zaotos Capital Limited (“Zaotos
Capital” or “Entity A”, formerly known as Hope Capital
Limited) at a consideration of HK$50,760,000 maintaining its
equity interest in Entity A of 25.35% and thereafter with the
allotment of new shares by Entity A to its other investors,
the Group’s equity interest in Entity A reduced to 19.82% at
31 December 2025. At 30 June 2026, the Group’s equity
interest in Entity A remains at 19.82%.

During the year ended 31 December 2025, with allotment of
new shares by Entity B to its other investors, the Group’s
equity interest in Entity B reduced to 3.54% at 31 December
2025. At 30 June 2026, the Group’s equity interest in Entity
B remains at 3.54%.

During the year ended 31 December 2025, with allotment of
new shares by Entity C to its other investors, the Group’s
equity interest in Entity C reduced to 7.52% at 31 December
2025. At 30 June 2026, the Group’s equity interest in Entity
C remains at 7.52%.

At 30 June 2026, the Group’s equity interest in Entity D
remains at 8.53% (31 December 2025: 8.53%).

During the year ended 31 December 2025, the Group
subscribed 10 shares in Entity E at a consideration of
HK$17,000,000. The Group’s equity interest in Entity E is
3.24% at 31 December 2025. At 30 June 2026, the Group’s
equity interest in Entity E remains at 3.24%.

IMAGI INTERNATIONAL HOLDINGS LIMITED
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EERZBEMEERARAF
EBEIRZBATRZIRE(®)

[t 5 (i) < (48)
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
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16.

INVESTMENT IN EQUITY INSTRUMENTS
DESIGNATED AT FAIR VALUE THROUGH
OTHER COMPREHENSIVE INCOME

(continued)
Notes (ii): (continued)

No dividend was declared from unlisted equity investments
during the six months ended 30 June 2026 (six months ended
30 June 2025: HKS$NIil).

The following table further set forth the significant investment
in unlisted equity securities with a value of 5% or more of
the Group’s total assets as at 30 June 2026:

16.

For the six months ended 30 June 2026
éézi 7—/\&/\)51 +EJJ:/\1.)E]

EERZBEMEERARAF
EBEIRZBATRZIRE(®)

Bt Gi) - (48)
REBEE-_Z - "EAZ+HI~EA I

EEFLTERAREERRE(BRE-F R
FrZA=+T—HIFE  TET)-

TRE-FHIEEREREER T F
NAZTHZEEES% S F 2 IF ETRAE
EHFZERRE :

Unrealised gain

Realised gain/  measured at Approximate Dividend
(loss) FVTOCI  Approximate % of income
Number recognised  (non-recycling) % tothe  shareholding recognised
of shares Investment Fair during the during the  Group’s total in investee during the
held as at cost as at value as at  period ended  period ended  assets as at asat period ended
Name of investee 30 June 2026 30 June 2026 30 June 2026 30 June 2026 30 June% 2%26 30 June 2026 30 June 2026 30 June 2026
\BE
ZEIRE
AB=TH
REE LHBAEESR
ZEDRE HpRERA O MSBCRE RIECAE REE
AAZTR  ROVEIE AAZTA AAZTA ZBIRE
RZBZXE  RIB-RE WCBCRE LHEARIZ Fii-P4 krgEz  HBRERZ ~B=1H
AAZTR RAStHz  AASTRZ  BEBWE/ AERNE BEEY Rz HEREIZ
RRELTER KEZRAEA RERE AVE (F8) (FA%E) L EEp L EEp REBA
HK$'000 HK$ 000 HK§'000 HK$ 000 HK$'000
A A Tin TiEn TiEn
Zaotos Capital 540 264,274 479,729 - 250,230 30.05% 19.82% -
Zaotos Capital

Zaotos Capital is a company incorporated in BVI with limited
liability and its principal activity is investment holding. Hope
Securities Limited, the wholly-owned subsidiary of Zaotos
Capital, is licensed to carry out regulated activities in Type
1 (dealing in securities), Type 2 (dealing in futures contracts),
Type 4 (advising on securities), Type 5 (advising on futures
contracts) and Type 9 (asset management) under the
Securities and Futures Ordinance. During the six months
ended 30 June 2026, the investment contributed a significant
unrealised gain of approximately HK$250,230,000 from fair
value changes (nonrecycling), which was recognised in other
comprehensive income, mainly attributable to the significant
increase in the fair value of the listed equity investments
held by Zaotos Capital.

Save as disclosed, none of the Group’s individual unlisted
equity securities held as at 30 June 2026 had a value of 5%
or more of the Group’s total assets as at 30 June 2026.

Zaotos Capital%#%%&%ﬁﬁ%é‘fﬂﬂﬁijz
BRAR EFXBEHAREIER - FEES
AR A Fl(Zaotos Capitalz = BB A 7)
Z’i%ﬁi‘ET{iE%E FREHAEKROET H1E(F

»R5) FRMEANRS) %4?5(%&
a’?h{,w ) FR(MHEANREHRER) R

B(IRBREEER)XREZY -HE-Z
:/‘_\E/‘_\ﬂ =F+HIEAMEA ZEEERR
FEZH(CIAEE) ERERARE R RELD
250,230,000/ 7T - I 7 H Ath 2 E Y A FER -
FZ A Zaotos Capital i IR AIREH
N EAEG AT -

BRAREEIN AEER T RFRA
f+E1%7ﬁ‘Z1lE\J;‘FLme$ g5 2 BEM
ﬂ15$§?ﬁlﬁ/\_¥—/\¢/\ﬁf‘f’52%ﬂé
5% A L o
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
BRGRE MBRR M

For the six months ended 30 June 2026

BE—
17.

7—/\@5/\)% +EL}:/\1IH

PREPAYMENT FOR FILM RIGHTS

During the year ended 31 December 2018, the Group
entered into an agreement with an independent third
party and agreed to invest in six films. The Group is
entitled to share certain percentage of income to be
generated from the films based on the proportion of
investment amounts as specified in the agreement.

At 30 June 2026, the Group had prepaid HK$4,744,000
(31 December 2025: HK$4,744,000) in relation to the
development of one (31 December 2025: one) of the
proposed films. The prepayment will form part of the
contribution by the Group for the production cost of
the proposed films.

An impairment loss of HK$243,000 (for the year ended
31 December 2025: reversal of impairment loss of
HK$378,000) recognised for the related
prepayment for film rights for the six months ended
30 June 2026. At 30 June 2026, the accumulated
impairment loss was HK$617,000 (31 December 2025:
HK$374,000).

was
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NOTES TO THE CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
SEEE = by T E U

For the six months ended 30 June 2026

ai 7—/\35/\)% +EJJ:/\1.H
FILM RIGHTS 18. S hE
HK$°000
FEr
Cost 5%
At 1 January 2025, 31 December 2025, RZE-HE—-B—-H -ZEZH#F
1 January 2026 and 30 June 2026 +ZRA=t+—-RA-ZE=ZXF—HF—H
R=B=REXNA=1+H 12,049
Accumulated amortisation and impairment 2t HERREE
At 1 January 2025, 31 December 2025, R-B-_HF-A—HB -ZB=-HF
1 January 2026 and 30 June 2026 +=ZA=+—-B -ZZEZXRF
—B—BAR=-ZE-XEXBA=+H 12,049

Carrying value REE
At 30 June 2026 (unaudited)

At 31 December 2025 (audited)

R-ZE-RAFT-A=1t—H (KEK) -

The balance represented the Group’s investments in
film productions which entitles the Group to share
certain percentage of income to be generated from
the related films based on the proportion of investment
amounts as specified in respective film rights
investment agreements.

No impairment loss was recognised for the related
film rights for the six months ended 30 June 2026
(for the year ended 31 December 2025: HK$NIl).

FILM DISTRIBUTION LICENSE RIGHTS
During the six months ended 30 June 2026, the Group
acquired film distribution license rights for a cash
consideration of HK$Nil (six months ended 30 June
2025: HK$445,000).

Related cost on film distribution license rights in the
condensed consolidated statement of profit or loss
and other comprehensive income included the
amortisation of film distribution license rights
amounting to HK$199,000 for the six months ended
30 June 2026 (for the year ended 31 December 2025:
HK$372,000).

19.

REREAREREZEUENRE - %
RESAEEREEZMERE HH
ERNRESBLOIIDEEMEXEL
B —E B LR

RBE-_ZE-_R"FA=Z+HILAE
A I[?%?EE‘HEF%%?ﬁﬁ&%ﬁﬁwﬁﬁgﬂﬁ
(BE2-_ZT-_AF+T_-_A=1+—HIL*F
g EHET)e

BRI UR
REE_ZE-_R"EFXA=ZF+BI1 @
H AEBENRERETETEAEY
BOHUEEHEZE_ZE_RAF A=+
HiE7S{E A : 445,000 7C)

ARG B R EM 2 ERARAAE
THREERBRNABIEES
:/—\E/—\H*Jraﬁ/‘—wlﬂz?é% 21T
ﬁﬂ%ﬁ&im%ooo%m(@zi_%_ﬁ
F+-HA=+—B1FE :372,000%
JC)e
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
BRGRE MBRR M

For the six months ended 30 June 2026
HE-_ZT - RFA=+HLXHEA

20. ACCOUNTS RECEIVABLE 20. FEWERR
30 June 31 December
2026 2025
TECXE —E-RF
AA=tH +TZA=+—H
HK$’000 HK$’000
FET FET
(unaudited) (audited)
(REEZ) (&%)

Accounts receivable arising from: B TNES 7 EREER
Entertainment segment IR 4 o B 314 314
Securities brokerage and asset EBH&LLMNEETIED I
management segment

- Securities brokerage cash —BELLEREEP
clients - -
- Securities clearing house —BHEER 9,844 189
10,158 503
An ageing analysis of the accounts receivable as at R E RN ERERIRR 55 EEH
the end of the reporting period, based on the trade HAZI D B BRER AT T

date or invoice date, is as follows:

30 June 31 December

2026 2025
ZEIR —T-RF
AA=+tH +ZA=+—H
HK$°000 HK$’000
FET FAET
(unaudited) (audited)
(REEX) (&%)
Over 1 year FEA—F 314 314
Over 180 days but within 1 year #2iB180BER—FRX - -
Within 90 days 90H ™A 9,844 189
10,158 503
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20.

NOTES TO THE CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
SEEE = by T E U

ACCOUNTS RECEIVABLE (continued)

The normal settlement terms of accounts receivable
from securities brokerage cash clients and clearing
house are two days after the trade date. The remaining
accounts receivable are expected to be recovered
within one year.

Accounts receivable from securities brokerage cash
clients and clearing house as at 30 June 2026 and
31 December 2025 were not past due. No credit loss
allowance has been provided for accounts receivable
from clearing house as the related credit loss
allowances were immaterial.

The Group offsets certain accounts receivable and
accounts payable arising from securities brokerage
cash clients and clearing house when the Group has
a legally enforceable right to set off the balances and
intends either to settle on a net basis, or to realise
the balances simultaneously. At 30 June 2026, the
amount set off was HK$Nil (31 December 2025:
HK$Nil).

20.

For the six months ended 30 June 2026
éézi 7—/\&/\)51 +EJJ:/\1.)E]

PR BR R (4%)

BB HELREEP UREEFMER
MBREEHRARZ S BHEMA - #
T B W BR SR B I — 4 P [E @

i

— =/

NFEANA=+tBER-Z_HF
T-A=1t—H RBUEFLLEREE
P REEMRRRAL KRB - AR ERE(E
E%E%%IT%K B R S UK A
BRERSAHE EERERE -

EARKE AR FORR R HITHORERNE

HZERE UHRRFREEEELRF
FERGERN AREKESELRE

BEFPRBEEMELEZE TREERR R

ETERS Tfﬁiél RZEZRNFNA=ZT
B #HEeEATEL(ZE_AF =
A=t+—8: TH)-
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
BRGRE MBRR M

For the six months ended 30 June 2026
HE-_ZT - RFA=+HLXHEA

20.

21.

ACCOUNTS RECEIVABLE (continued) 20. FEWBRFR (&)
The settlement term of accounts receivable from film BERRERERKERNEER AR
rights investment is 30 days after the receipt by the FABBETEHRZEREA AGTEERE
producer from the distributor and calculation from the FT30R - IERAEEBEREL T~ &
producer. No credit loss allowance has been provided R S E R i R 1R & I AR SR AT
for accounts receivable from film right investments RIEEEERE-
as the related credit loss allowances were immaterial.
The settlement term of accounts receivable from film BERRTHAURENERNEEIRA
distribution license rights is 30 days from the date FIZ= H EA#ERT30H ©
of billing.
The Group did not hold any collateral or other credit RNEBN Btz F AR A T E R m
enhancements over these balances. Accounts HEAMEREREE - R T RFX
receivable as at 30 June 2026 and 31 December 2025 A=+HBER=-Z-_RAF+=-_A=+—H
relate to clients that have a good track record with EWERR S KA EEER RIFEERT
the Group for whom there was no recent history of SREWEITHEARE 2RP -
default.
MARGIN LOANS RECEIVABLE 21. BURARBZER
30 June 31 December
2026 2025
—EDRE —E-RHF
AA=+H +=-A=+—H
HK$°000 HK$’000
FET F& T
(unaudited) (audited)
(REEXR) (&%)
Margin loans receivable arising #4840 ¥ 75 = £ R EWUR F
from securities brokerage SEK
business 118,738 120,875
Less: Impairment allowances B RE R (2,432) (5,336)
116,306 115,539
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
SEEE = by T E U

For the six months ended 30 June 2026
éézi 7—/\&/\)51 +EJJ:/\1.)E]

21. MARGIN LOANS RECEIVABLE (continued) 21, BURRBSER#E)

(@  An analysis of changes in the provision for (@ KRERBEPBERBZZHSMN
impairment allowances of margin clients is as mns
follows:
Stage 1 Stage 2 Stage 3 Total
1R F2RR E3E R st

HK$°000 HK$°000 HK$°000 HK$’000
FET FET FET FET

At 1 January 2026 RZEZ E—H—H - (49) (5,287) (5,336)
Transfer to stage 1 (note (i) %%"1%1 PR ER (HF32(3)) (37) 37 - -
Transfer to stage 3 (note (i) %% F 30 EL (F1aE()) - 12 (12) -
(Impairment allowances)/  HIRCREREE),HIERE

reversal of impairment BREE  FE

allowances for the period,

net (54) (86) 3,044 2,004
At 30 June 2026 R-BEZAREXA=ZTH

(unaudited) (RESER) (91) (86) (2,255) (2,432)

Expected credit losses  FEHfEEEFE([ELH

(“ECL”) rate FEBEE 0.08% 3.45% 23.48% 2.05%
Stage 1 Stage 2 Stage 3 Total
F1RER FoRER FEIMEER et

HK$’000 HK$’000 HK$’000 HK$’000
FET FET FET FET

At 1 January 2025 R-ZT-HE—F—H (225) (1,690) (14,072) (15,987)
Transfer to stage 1 (note (i) E&EZEF 1R Az i) (13,966) 1,115 12,851 -
Transfer to stage 2 (note (ij) EREE2REEL (K1) 2 @) - -
Transfer to stage 3 (note (ij) &= E3MEEk (F7a(i) - 361 (361) -
(Impairment allowances)/ R ORERE) HE

reversal of impairment BiEEmE

allowances for the year 14,189 167 (3,705) 10,651
At 31 December 2025 R-ZB-HF+=A

(audited) =+—RA(ZER) - (49) (5,287) (5,336)
ECL rate RACEEERR 0% 0.10% 19.94% 4.41%
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
BRGRE MBRR M

For the six months ended 30 June 2026
7—/\£F/\H +EL}:/\1IH

MARGIN LOANS RECEIVABLE (continued)

BE—
21.

(a)

(continued)
Notes (i):

As of 30 June 2026, the margin loans receivable with
gross carrying amount of approximately HK$46,789,000
was transferred from stage 2 to stage 1. The margin
loans receivable with gross carrying amount of
approximately HK$2,375,000 was transferred from
stage 1 to stage 2. The margin loans receivable with
gross carrying amount of approximately HK$970,000
was transferred from stage 2 to stage 3.

Notes (ii):

As of 31 December 2025, the margin loans receivable
with gross carrying amount of approximately
HK$75,779,000 was transferred from stage 2 to stage
1. The margin loans receivable with gross carrying
amount of approximately HK$59,721,000 was
transferred from stage 3 to stage 1. The margin loans
receivable with gross carrying amount of approximately
HK$1,938,000 was transferred from stage 1 to stage
2. The margin loans receivable with gross carrying
amount of approximately HK$24,268,000 was
transferred from stage 2 to stage 3.

Changes in impairment allowances for margin
loans receivable are mainly due to:

21.

@H&ﬁ'&%%ﬁ

(#%&)
BtazG) -

R R"FAA=+H BE@EE
5#4746,789,0008 TR ENIREFE S E
A FREBRERE IR - ARA
1B & #92,375,0007% 7T B9 & IR 35 &
EXhFIRRERES ﬁ%ﬁxoa@,ﬁﬁ
TH B A £7970,000/% 7T &) JE W (R 3B &
BB e R = F IR -

Bt & (i)

R-ZE-—RE+-A=+—80 @85
M8 & %)75,779,00078 T 2 JE U (R 35
CER MBS EF 1M - 4
R T {8 & 4959,721,000% 7T 2 & U 1%
BEEFHFEIEREBEF MR-
48 B [ {8 & 491,938,000/ 7T 2 FE UK
1 .ﬁ’f%?ﬂﬁa%ﬂ%&ﬁﬁﬁiﬁzﬁe
EY o MR BRTH (H /& #)24,268, ooo/%rcz
ﬂﬂéﬂ%ﬁé% NEEPI A= sy

PEER o

FBURRESEFRERGBES 2

TERRAMT :

30 June 2026
—EREAXA=TH

Increase/(decrease) in

Increase/ lifetime fmCL 2
(docroase) EHEMEHBAMN (4D
in 12-month Not credit- Credit-
ECL impaired impaired
1218 B A
FEEE
&, Omd) RMEERIE eEERE
HK$’000 HK$°000 HK$’000
FHET FET FHETT
(unaudited) (unaudited) (unaudited)
(REEX) (REEZX) (REEZ)
Advance of margin loans 24 EWIREEE X
receivable 1,697 86 (1,305)
Settlement of margin JEWRFBCERLES
loans receivable (1,643) - (1,739)
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
SEEE = by T E U

For the six months ended 30 June 2026
HE-ZT - T A=+HLMHEA

21. MARGIN LOANS RECEIVABLE (continued) 21. EWRIBEERE)

(@)  (continued) @ (&)
Changes in impairment allowances for margin ERRBSEZREREEZS 2
loans receivable are mainly due to: (continued) FERAWT (&)

31 December 2025
—E-RF+-_A=1+—H

Increase/(decrease) in

Increase/ IEefim_eEE\CL .
(decrease) FHEHEEBRE M ORd)
in 12-month Not credit- Credit-
ECL impaired impaired
121E A 78 HA
BEEEIE
Zm, O ) RMEERE EEERE
HK$’000 HK$°000 HK$’000
FET FET FET
(audited) (audited) (audited)
(&%) (&&EZ) (f&&EZ)
Advance of margin loans A EIIRE & E X
receivable - 10 4,926
Settlement of margin ERREFESEREE
loans receivable (14,189) 77) (1,221)
The table below shows the credit quality and TRIWRHR B NEA=1
the maximum exposure to credit risk of margin ARk=—FE-_RaF+=-A=+—H
loans receivable based on the Group’s credit JEWRFCERERAAEBRZE
policy and period/year-end staging classification BRMEEEEZRR=EERR
as at 30 June 2026 and 31 December 2025. LARER " FERIBBER DS FT 2
The amounts presented are gross carrying K ESEABENRESET N
amounts for margin loans receivable. FREME ©
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NOTES TO THE CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
BRGRE MBRR M

For the six months ended 30 June 2026
HE-_ZT - RFA=+HLXHEA

21. MARGIN LOANS RECEIVABLE (continued) 21. BRRBFSER(#)
(@)  (continued) @ (&)
Stage 1 Stage 2 Stage 3 Total
F1RR FokE EIRER @t
HK$'000 HK$'000 HK$'000 HK$°000
FET FET FET FET
(unaudited) (unaudited) (unaudited) (unaudited)
(REERK) (REER) (REER) (RRER)
At 30 June 2026 RZE-XEXA=1H
Loan-to-collateral EREAMRAEELR
value (“LTV”) at ([EREEEEE])
80% or above #80% A L - - 1,019 1,019
LTV between 70%  EFEEELENT70%
and 79% E79% - 2,494 - 2,494
LTV between 60%  EFEEELE/)T60%
and 69% £69% - - - -
LTV less than 60%  EFREEELEEX60% 106,641 - 8,584 115,225
106,641 2,494 9,603 118,738
Stage 1 Stage 2 Stage 3 Tota
F1RER FREER FIEER @t
HK$’000 HK$’000 HK$’000 HK$’000
FET FET FET FET
(audited) (audited) (audited) (audited)
(gE=%) (&%) (&&= %) (&&= %)
At 31 December 2025 HRZZ-AFF+_f
=+—H
LTV at 80% or above ~ EFEEEL XA
80% 3 LA £ - - 16,215 16,215
LTV between 70% EREBELENT
and 79% T0%ZE79% - 165 - 165
LTV between 60% ERRBELENT
and 69% 60%Z£69% - - 10,300 10,300
LTV less than 60% EFEEELEER
60% 37,032 57,163 - 94,195
37,032 57,328 26,515 120,875
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
SEEE = by T E U

For the six months ended 30 June 2026

21. MARGIN LOANS RECEIVABLE (continued)

(b)

At 30 June 2026, margin loans receivable of
HK$118,738,000 (31 December 2025:
HK$120,875,000) were secured by underlying
equity securities amounted to approximately
HK$870,781,000 (31 December 2025:
approximately HK$423,755,000).

Trading limits are set for margin clients. The
Group seeks to maintain tight control over its
outstanding receivables in order to minimise
the credit risk. Outstanding balances are
regularly monitored by management.

The Group offsets certain margin loans
receivable and accounts payable when the
Group currently has a legally enforceable right
to set off the balances and intends either to
settle on a net basis, or to realise the balances
simultaneously.

No ageing analysis is disclosed as in the opinion
of the directors of the Company, the ageing
analysis does not give additional value in view
of the nature of business in margin financing.

At 30 June 2026, margin loans receivable carry
interest at 10% to 20% (31 December 2025:
2.5% to 16%) per annum.

aj: 7—/\&/\H +EJJ:/\1.H

21. @Hﬂlﬁé%ﬁﬁ*" &)

(b)

RZE_RXFA=1H E
g ﬂéfﬁ 77118,738,0007% JT
(ZE-aAF+=ZA=+—H":
120,875,000/ T )° DA Galk-Cl)
870,781,000/ ;t( — T = f F
+ZA=+—8: ,%7423,755,000
P TT) M REAR AN B IR o

RECEPXEERBERS A
£ B BN E R YL B B ROR
FREZEE B EERRR
ERE-BEEEEHERAKE
REER

BRE BIRE A A ROAR] 8 H

TTHORERIIR 3K 5% 5 AR B8 - M B %

FREEEEEYRABERRE

B AEESERELKRESE
RIS AR R 5H -

HRARREZRSMREK DT Y
RETRE 2 EEEHIW EEEI
BE B EWERE DT

RZZEZRENA=1TH ERK
RBESEFILZFHE10%E20%
(ZE-hAF+=ZRA=+—8:
2.5%%=16%): 8. °
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
BRGRE MBRR M

For the six months ended 30 June 2026
HE-_ZT - RFA=+HLXHEA

22. LOANS RECEIVABLE

22, FEWER

30 June 31 December

2026 2025

—ECRE —E-_RF

ARA=+H +ZRA=+—H

HK$’000 HK$’000

FHET FET

(unaudited) (audited)

(REER) (&%)

Fixed-rate loans receivable JEUE BE K 15,250 180,390
Less: Impairment allowances B RERE (5,037) (7,975)
10,213 172,415

(a)

Loans receivable represented receivables arising
from the provision of finance business of the
Group. During the six months ended 30 June
2026, the new loan facilities granted by the
Group were of the size in the range from HK$3.5
million to HK$45 million (during the year ended
31 December 2025: from HK$7 million to HK$40
million), with interest rate ranging from 4% to
12% (31 December 2025: ranging from 4.5%
to 12%) per annum. At 30 June 2026, the Group
did not hold any collateral or other credit
enhancements over these balances, except a
loan receivable of HK$10,213,000 which is
secured by shares of the borrower’s subsidiaries
(831 December 2025: a loan receivable of
HK$10,016,000 which is secured by shares of
the borrower’s subsidiaries). At 30 June 2026,
loans receivable carry interest rate at 12% (31
December 2025: range from 4.5% to 12%) per
annum.

Interim Report 2026 IMAGI INTERNATIONAL HOLDINGS LIMITED
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EEXCZEBFE-BHE_ZT -
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BRI ZFEZMEREN T
3,500,000/ JT %£45,000,000/%8
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B I % & : 7,000,000/ ;T &
40,000,000/ 7T )+ 4 F E ) F
4% E12%( T -_RAF+ A
Z+—H:45%F12%)° A =
T RNENA=TH AEEL
B EERITE A ETRRK
HiEERALH U ERA
BB A R AR (D 1E 3R 2 FEWE K
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

GRS M B RRM

For the six months ended 30 June 2026

22. LOANS RECEIVABLE (continued)

(a)

(continued)

The balance of loans receivable as at 30 June
2026 included a loan receivable amount of
HK$10,213,000 which original borrowed amount
of HK$10,000,000 due from a borrower (the
“Guaranteed Loan”) which is secured by shares
of borrower‘s subsidiaries, carries interest at
12% per annum and is repayable on 31
December 2026. The Guaranteed Loan was
subsequently fully settled in July 2026. No
credit loss allowance has been provided for the
Guaranteed Loan as the related credit loss
allowance was immaterial. Pursuant to a cash
guarantee agreement entered between the
Group and a guarantor company (the
“Guarantor”), the Guarantor provided the Group
with a cash deposit of HK$10,000,000 as
security for the Guaranteed Loan as guarantee.
The related guarantee payable is included under
other payables and accruals, which is unsecured,
interest-free and repayable upon receipt from
the Guaranteed Loan.

The balance of loans receivable as at 31
December 2025 included a loan receivable
amount of HK$10,016,000 which original
borrowed amount of HK$10,000,000 due from
a borrower (the “Participated Loan”) which was
secured by shares of borrower’s subsidiaries
(the “Referenced Assets”), carried interest at
12% per annum and was repayable on 27 May
2026. Pursuant to a loan participation agreement
entered between the Group and a participant
company (the “Participant”), the Participant
agreed to arrange and provide to the Group a
participation scheme in respect of the
Participated Loan in that the Participant offers
to the Group to participate in 100% of the
Participated Loan thereof in the consideration
of HK$10,000,000. The related participation
payable is included under other payables and
accruals, which is secured by the Referenced
Assets, carries interest at 9.6% per annum and
will be repayable upon receipt from the
Participated Loan. During the six months ended
30 June 2026, the Group and the Participant
agreed to cancel the loan participation
agreement and the related participation payable
was released and returned.

aj: 7—/\&/\H +EJJ:/\1.H

22. EWERE)

(a)

(#%&)
RZEBEZRXFEFXNA=Z1+8"
EREREHRBIE—2¢ AT

mmwm%EZFWﬁﬁ
E?%J?Jﬁ*k/i\%ﬁ?%mooo 000
BT W — BB AFIA( &
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MYEER  BFEFE12%E R
BN —_E-_ARF+_HA=+—
HEZ EREFREEZER_-Z
“ARFEABHEE - mNAE
EEBEREITER R &
MERENRGIREEHBERMG-
BEAEERE —FEERAR(E
RADFLZ RS ERWGZ
ERARAAEBRERSER
10,000,000/8 TTIE A IEREFH
BER HEEMNERREFAE
@fﬁ RIBREFTERBIE T #Z
FIEAEEA . 2B W R E
RERBFBETEE-

R—ZE-_RF+=-_A=+—8"
EWEM EHBIE—E2EA
10,016,000/8 7T 2 JfE W & 7
EEREBNREHE 7%10 000,000
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M B2 EAFHASE
B2 HEH100%2B2BEH REA
1000000&%71 HEEEMN 2 H
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
BRGRE MBRR M

For the six months ended 30 June 2026
HE-_ZT - RFA=+HLXHEA

22. LOANS RECEIVABLE (continued)

(a)

(b)

(continued)

As at 30 June 2026, the outstanding loans
receivable were due from 2 (31 December 2025:
8) customers, and none of the customers is
from a connected person, of which the largest
single loan of HK$10,213,000 (31 December
2025: HK$40,237,000) and the five largest loans
in aggregate of HK$15,250,000 (31 December
2025: HK$151,870,000) represent approximately
67% (31 December 2025: 22%) and 100% (31
December 2025: 84%) respectively of the total
loans receivable before impairment allowances.

Maturity profile

At the end of the reporting period, the maturity
profile of loans receivable, based on maturity
date, is as follows:

22. EWERE)

(a)

(b)

(%)
RZEZRNFEANA=Z+H KE
BRERERTEYE(ZEZA
F+ZA=+—H:8R)KF
FE BEWMERFABEAL:
H & K 8 % & 510,213,000
B ZE-_RAF+_A=+—
H : 40,237,000/ ot ) &k 7L £
& KB 7% A& #15,250,0007% 7t
(ZEZAF+ZA=+—8":
151,870,000/ 7T ) 7 Bl 4915 42
FEWER(CRETRERE) 267%
(ZEZAF+ZHA=+—8":
22%) R100%( — B - HFE+ =
B=+—H :84%)-

FMBER
RI|BEHR BURERIZIHA
SN BIRIBERIT -

30 June 31 December

2026 2025

—EBDX —ET-RF

~A=+H +=ZA=+—H

HK$’000 HK$°000

FHET FET

(unaudited) (audited)

(REEX) (&&EZ)

Past due over 1 year BHERR—F 5,037 5,037
Past due over 1 month but BB —EAETEBEA

within 3 months =& A 116 -

Past due within 1 month BE—E AR 97 -

Due within 1 month —{E A A2 - 16
Due after 3 months but = @R 1& B/~ E A A EIH

within 6 months 10,000 37,604

Due after 6 months but ANERBE+—EAR
within 12 months B 8 - 137,733
15,250 180,390
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NOTES TO THE CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
SEEE = by T E U

For the six months ended 30 June 2026

ai 7—/\35/\ﬂ +EJJ:/\1.H
22. LOANS RECEIVABLE (continued) 22. EBWER#E)
(c) ECL of loans receivable (c) EWERZEHEEEE
The table below provides a reconciliation of the TERREREHEZZE A
Group’s gross carrying amount and allowances =THEREARBZE=ZF_-H
for loans receivable for the six months ended FH+-A=+—BHIFEAREHE
30 June 2026 and for the year ended 31 FENE A IR R E R B HELR -
December 2025.
The transfers of financial instruments represent s T AERIERBEERETER
the impact of stage transfers on the gross %EE‘E’T%E’]@EE ENSEElE Y
carrying amount and associated allowance for W2 - AR RERE 4§ TEH
ECL. The net remeasurement of ECL arising TZTJEETEE%)TJE)%%ETET‘EE@E
from stage transfers represents the increase in EEBERAZSERMmEN -
ECL due to these transfers.
Reconciliation of gross exposure and FERE R AR PR R ¥ AR
allowances for loans receivable
For the six months ended 30 June 2026 BE-FE-_AFRA=ZT+THLR
(unaudited) B A (REER)
Not credit-impaired Credit-impaired
REEHE EEEHE
Stage 1 Stage 2 Stage 3 Total
KR EPl H3RA fagt
Allowance Allowance Allowance Allowance
Gross for Gross for Gross for Gross for
exposure ECL  exposure ECL  exposure ECL  exposure ECL
BEEE BHEE RHEE HEE
BEk FERE 2 HER FERE  4ER FERE  H4ER  FREAG
HK$'000  HK$'000  HK$'000  HK$'000  HK$'000  HK$'000  HK$'000  HK$'000
fér  TEr  TEr  TEr  TEn  TEn  FEn  TEx
ATlanuary 206 H-E-AF-A-8 165387 (987) 10,016 () 503 (5097 18030 (1,975
New loans/financing ~ $7E &3 /&4 HEA
originated 446,116 (42) 597 - 300 (300) 447,013 (342)
Movements dueto  [ZEERZ(LAEIER
changes in credit risk ) - - - 1 - - - 1
Loans/financing BN ERERRERA
derecognised or repaid E3/EE
during the period (611,453) 2,979 (400) (300) 300 (612,153 3,219
At 30 June 2026 RZBZRERA=TH - - 10,213 - 5,037 (5,037) 15,250 (5,037)

& o006 s BHEBERERAT
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NOTES TO THE CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
BRGRE MBRR M

For the six months ended 30 June 2026
ai 7—/\£F/\H +EL}:/\1IH

22. LOANS RECEIVABLE (continued)

(c) ECL of loans receivable (continued)
Reconciliation of gross exposure and
allowances for loans receivable (continued)
For the year ended 31 December 2025 (audited)

22. EWERE)

Not credit-impaired

(c)

EWEREBEEEE(EZ)
FEW B 3 B8 B B R B R
(&)
B2 A+ _-_H=1+—H
IEFE(EEZ)

Credit-impaired

AEEHE BEERE
Stage 1 Stage 2 Stage 3 Total
F1EE EPlE EKEE fazt
Allowance Allowance Allowance Allowance
Gross for Gross for Gross for Gross for
exposure ECL  exposure ECL  exposure ECL  exposure ECL
BHiRE BHiRE BHiRE liRE
fElk FREEE  EER  BBREE  LER BEEE  gER  BBEEE
HK$'000  HK$'000  HK$'000  HK$000  HK$'000  HK$'000  HK$'000  HK$'000
ATt FEr  TAr  TEr  THr TR AT TEn
At1January 2025 R-Z-RF-A-H 104482 (19%) 44635  (3949) 5087 (5037) 154154 (10982
New loansffinancing #1287/ EEHEA
originated 206,867 (2,938) 989 (96) 600 (600) 238456 (3,634
Transfer to Stage 2~ BAZF2HER (10,016) 1 10,016 (1) - - - -
Witten off (rote) WK (10,799) - - - - - {10799) -
Loans/financing FRETRARERN
: E5/BE
derecognised or AV EBR
repaid during the year (155,198) 1,996 (45,624) 4,045 (600) 600 (201,422) 6,641
At 31 December 2025 %E§1ﬂ¢+:ﬁ
=t-H 165,337 (2,937) 10,016 (1) 5,037 (5,037) 180,390 (7,975)
Note: Bfak :
During the year ended 31 December 2025, a new loan BE-_ZE-_hFEt+-_A=+—HItF
facility was granted to a borrower who passed away E-ER—% %?X}\Fﬁ BHER
on 22 September 2025. The relevant outstanding loan BE MZEFAR_ZE-_RAFNA
receivable from that borrower has been written off in —t-HBH®R-Z 1%?9(/\2*@ RN
the financial statements for the year. No allowance EBRWERERAREEPERERAM
for ECL was recognised for the relevant loan receivable MR —_E-RAFE+=_RA=+—8"
as at 31 December 2025. WL AARE RN E KRB EEE
B
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
SEEE = by T E U

For the six months ended 30 June 2026

22. LOANS RECEIVABLE (continued)

(d)

Distribution of loans receivable balance
The following tables set forth the distribution
of the balances of the Group’s outstanding loan
exposure to borrowers by size as at 30 June

2026 and 31 December 2025:

BE T - RFA=1tHILAEA

22. EWERE)

(d)

EWERGHRES L
RZZEZRFAA=Z+AKZE
THE+T-A=+—H &kH\iE
EoMARBRERBRAER
BMRENDHERET -

As at 30 June 2026 (unaudited) RESBZARERNAZTH(REE
)
Original
Number tenure of Interest rate Loans Impairment Net loans
of loan loan (note)  per annum receivable  allowances receivable
EX¥E EXRE ER=x EREX HERE BRETFE
(Hizt)
HK$'000 HK$°000 HK$°000
FET FET FET
Over HK$5,000,000 to 1 12 months 12% p.a. 5,037 (5,037) -
HK$10,000,000
i#i85,000,000/8 T Z 12184 B512%
10,000,0007% 7
Over HK$10,000,000 to 1 6 months 12% p.a. 10,213 - 10,213
HK$20,000,000
##110,000,000/& T Z 618 A 5F12%
20,000,00078 7t
2 15,250 (5,037) 10,213

& o006 s BHEBERERAT
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

GRS M B RRM

For the six months ended 30 June 2026
HE-_ZT - RFA=+HLXHEA

22. LOANS RECEIVABLE (continued)

22. EWERE)

(d) Distribution of loans receivable balance EWERGREDE (&
(continued)
As at 31 December 2025 (audited) RZEZRAF+A=1+—H(#&
=)
Number of Original tenure Interest rate Loans  Impairment Net loans
loan  of loan (hote)  per annum receivable  allowances receivable
EX#A ERURE FRX FEME RERE RBRETFE
(Kfzt)
HK$°000 HK$°000 HK$’000
BT FET FET
Over HK$5,000,000 to 1 12 months 12% p.a. 5,037 (5,037) -
HK$10,000,000
285,000,000 L E 1218 A BF12%
10,000,000/ T
Over HK$10,000,000 to 3 6 months- 5% p.a.- 36,957 (627) 36,330
HK$20,000,000 12 months 12% p.a.
#8#810,000,000/8 T ZE HERES FE5%%
20,000,00075 7T 1218 8 FE12%
Over HK$20,000,000 to 4 12 months 4.5% p.a.- 138,396 (2,311) 136,085
HK$50,000,000 5% p.a.
##1420,000,000% L2 1288 SE45%%
50,000,000/ 7T FE5%
8 180,390 (7,975) 172,415
Note: The term of the loans were extended on case KizE - EinERIE R AL B - ZE ERHp
by case basis and the extension period ranged NF4E12{E B -
from 4 to 12 months.
&
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23.

NOTES TO THE CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
SEEE = by T E U

HELD-FOR-TRADING INVESTMENTS

As at 30 June 2026, held-for-trading investments
represent the listed equity securities in Hong Kong
of HK$38,185,000 (31 December 2025: HK$38,656,000).

No dividend was declared from these listed equity
investments during the six months ended 30 June
2026 (six months ended 30 June 2025: HK$783,000).

Save as disclosed in note 16, none of the individual
listed equity securities held as at 30 June 2026 had
a value of 5% or more of the Group’s total assets as
at 30 June 2026 (31 December 2025: HK$Nil).

At 30 June 2026, the Group pledged held-for-trading
investments of approximately HK$6,891,000 (31
December 2025: approximately HK$10,935,000) for
the margin loan facilities of approximately HK$2,427,000
(31 December 2025: approximately HK$3,320,000).
The Group did not utilise these facilities as at 30
June 2026 and 31 December 2025. The realised gains/
(losses) and unrealised gains/(losses) arising from
held-for-trading investments are reported under
trading of securities segment.

23.

For the six months ended 30 June 2026
éézi 7—/\&/\)51 +EJJ:/\1.)E]

BHEEERE
RZEBE-_RNFAA=Z1TH BEEE
&R & B LAk AR F 7738,185,000
B ZE_RAF+=ZA=1+—8:
38,656,0007 7T ) °

HE-_Z-_AR"FNAZ+tHIENEA
MEEZE LTRAKRESTIRE B (&
E_E_RAFEXNA=Z+THIEANMEA:
783,000/ 7T ) °

BRETEE16PT R BEE I R FRFEX
A=+t BB @R EHIRAFES 2B
EMBEEAREER T - RFAA=T
HZHREESNIN (T -RF+—
A=1+—RH ZTET)ZKRE-

RZEBEZFENA=Z1TH AEEHRR
Fe B RS 546,891,000 (= F
—HE+ZHA=+—H : £10,935,000
BT ) A E B B 1% & #2,427,000%8
T ZEZRAF+ZA=T—8: %
3,320,000/ 7T ) fEH IR - R —F — X4
NAZTHEZE-_AFt+_A=1+—
H AEBYESAZSHE -BHEEE
BREEEMEEH W= (EE) &ﬂi '''''''
Bz (BRIREEESDIHL

=
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NOTES TO THE CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
BRGRE MBRR M

For the six months ended 30 June 2026
HE-_ZT - RFA=+HLXHEA

24. ACCOUNTS PAYABLE

24. BARX

30 June 31 December
2026 2025
—ECXRE —E-RF
~BA=1+H +=ZA=+—H
HK$’000 HK$°000
FET T#ET
(unaudited) (audited)
(REER) (&%)
Accounts payable arising from  EEHFAC4CE K E £ ER
securities brokerage business:  BRFX
- Cash and margin clients and —H&RRBLEFP M
clearing house EEEAT 57,393 3,546

The settlement terms of accounts payable to cash
and margin clients and clearing house are two days
after trade date. Accounts payable to cash clients
are repayable on demand subsequent to settlement
date. No ageing analysis is disclosed as in the opinion
of the directors of the Company, the ageing analysis
does not give additional value in view of the nature
of this business.

The Group offsets certain accounts payable and
accounts receivable arising from securities brokerage
cash clients and clearing house when the Group has
a legally enforceable right to set off the balances and
intends either to settle on a net basis, or to realise
the balances simultaneously. At 30 June 2026, the
amount set off was HK$Nil (31 December 2025:
HK$Nil).

Accounts payable amounting to HK$57,393,000 as at
30 June 2026 (31 December 2025: HK$3,546,000)
were payable to clients in respect of the trust and
segregated bank balances received and held for
clients in the course of conducting the regulated
activities. However, the Group does not have a
currently enforceable right to offset these payables
with the deposits placed.
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MEEHRARZAMEMRA - EBFIER
EEPZERRANEE R HRRERE
E-HANARREZRR  BENZEHH
WE - BRI DI EREINER - AL ER
BAERARRE AT

BB AA FOXR] R BT RO AR
HZEHRE R FRERET N
RFEBGRER AEEHEFKELES
EPLGEMELEZE TRNER R
EWEFREHE - R-T - RFRA=T
B e Tent(ZE A%+
A=+—8 ZT&x)

RZZE-_RNFANAZTHHNENER
57,393,000 ( Z T A F + = A
=+—H : 3,546,000/8 T ) AR L&
XEEEHNBERRINNTAEFFEE
WEARBIRITERINTE, A
i 2N B 3R I N0 4 A 5% PR AN SR IE B
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25.

NOTES TO THE CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS

GRS M B RRM

For the six months ended 30 June 2026
HE-ZT - T A=+HLMHEA

SHARE CAPITAL 25. A&
Nominal Number Share
value of shares capital
R R EE [N
HK$ ‘000 HK$’000
BT FHE FET
Authorised: EE
At 1 January 2025, R-ZE-_HF—HF—H8-
31 December 2025, —E-RE+=A
1 January 2026 and =t—H-ZEZRX
30 June 2026 —A—BRZEZARE
~A=1+H 0.04 25,000,000 1,000,000
Issued and fully paid: ERTRERE
At 1 January 2025, R-ZE-_HF—H—H-
31 December 2025, —E-RE+=A
1 January 2026 and =t—H-ZEZX
30 June 2026 —A—BRZEZAE
~A=+H 0.04 829,922 33,197

The holders of ordinary shares are entitled to receive
dividends as declared from time to time and are
entitled to one vote per share at shareholder meetings
of the Company. All ordinary shares rank equally with
regard to the Company’s residual assets.

EBEREAAGRERTR S IR K
S WRARBBERAE LREGRAED
FE—ENREE-FIAEEBRRAR
ARBEET AL FN R -
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
BRGRE MBRR M

For the six months ended 30 June 2026
ai 7—/\£F/\H +EL}:/\1IH

26. COMMITMENTS

(a)

Credit commitments

The Group’s credit commitments mainly include
loan commitments. The contractual amounts of
unutilised loan commitments represent the
amounts should the contracts be fully drawn
upon.

26. &iE
(a) EEEIE
AEEMEES
EE-KFHEE

SHRETBEEER

NEREN RN T

BIERBENA BB HNER -

30 June 31 December
2026 2025
ZEBIREF “ECRF
AA=1H +ZA=+—H
HK$°000 HK$’000
FET FHEIL
(unaudited) (audited)
(REEX) (&%)
Unutilised loan commitments RE)HE R YE
- Original contractual maturity — —R& LHIE—FR
within one year 483,000 15,400
The Group may be exposed to credit risk in RS EAT B R EA R BRI
EEERR AEEERETH

above credit business. The management of the
Group periodically assesses credit risk and
makes provision for any probable losses. As
the facilities may expire without being drawn
upon, the contractual amounts shown above is
not representative of expected future cash
outflows.

(b) Capital commitments (b)
At the reporting date, the Group had following
capital commitments:

Al {5 & R e X s (E 17T AT BE e 18
AHREE - AN EREE A
BB R SCE A EFTRE A
TRATRERARARNBERRE SR
H o

BAERE
REBH NREERBUTE
R

30 June 31 December
2026 2025
—EDRE —EREF
~A=+tH +ZA=+—H
HK$’000 HK$’000
FHET FET
(unaudited) (audited)
(REEZR) (E#Z)
Contracted, but provided for BRI ERFHEREE
- Property, plant and equipment —#7% & L& E 29,700 -
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27.

28.

NOTES TO THE CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
SEEE = by T E U

SHARE-BASED PAYMENT TRANSACTIONS
The share option scheme of the Company (the “Share
Option Scheme”) was adopted by its shareholder at
annual general meeting held on 21 June 2022. The
primary purpose of the Share Option Scheme is to
provide incentives to employees, executives or
officers, directors of the Company or any of its
subsidiaries and any business consultants, agents,
legal or financial advisers or any supplier or provider
of goods and services of the Company or any of its
subsidiaries for their contribution to the Group.

During the six months ended 30 June 2026 and 2025,
there are no share options granted, exercised or
forfeited under the Share Option Scheme.

As at 30 June 2026 and 31 December 2025, there
are no share options outstanding.

RELATED PARTY TRANSACTIONS

(a) Key management personnel remuneration
The remuneration of directors and other
members of key management during the period
was as follows:

27.

28.

For the six months ended 30 June 2026
éézi 7—/\&/\)51 +EJJ:/\1.)E]

BRI R R

PN/ j]&%ﬁ/\_?__i/\ﬂ +—B
BITHRFRBAF A LIRWNEEBRE
sTEI(T BT 8l ) - BERAERT &85 1
REEAREBIEFHER AR RISEE
A ERARIZEER (THRABS SR
B EERARBIETMMEARZ
KRR - IR AR LB SRR 2k
B &R 2 A AER -

REBZEZE_ZE-_R"ER_ZE-_RFHAH
=+ HIEANEA - BEREEREE
B 1TE SR U 2 BERRAE -

RZTZA

— =/

FEARNA=TRAE=-ZT_HF
TZA=1t—8B SEERITEBRE -

BEALRS

(@ FEEEASEFMH
HN EFRhAMEIZEEEAS
ZHemT

Six months ended 30 June

BEAA=tTHILAEA

2026 2025

—EBZX —E-RE

HK$°000 HK$’000

FET FET

(unaudited) (unaudited)

(REEZ) (REEEZ)

Short-term employee benefits 2 Hi(g 8 18 2,595 2,010
Contributions to MPF Scheme &i&4 st 23 44 36
2,639 2,046

Total remuneration is included in “Total staff
costs” (see note 11).

APATEIAAEE | 2 FENAEER

(RMsE11)o
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NOTES TO THE CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
BRGRE MBRR M

For the six months ended 30 June 2026
ai 7—/\£F/\H +EL}:/\1IH

28. RELATED PARTY TRANSACTIONS

(continued)

(b) Margin loans receivable and related income
The amount of margin loans receivable due from
a member of key management at the end of
the reporting period, and the related income
during the six months ended 30 June 2026 and
2025 was as follows:

28. BAEALXRZ (&)

(b) EURRRESERREBEBRA
R|EHR FEH&—%EEA

ABZREE

EReREBEC

_/\E&:Fé;:ﬂi/\ﬂz+
A1EREA Z BB AT -

30 June 31 December

2026 2025

—EZX —E-RF

~BA=1+H +=ZA=+—H

HK$°000 HK$’000

FET FET

(unaudited) (audited)

(REEX) (&%)

Gross carrying amount (note) ARE42{E (A7) 2,494 2,376
ECL TREEEEE (86) -
2,408 2,376

Six months ended 30 June
BEXNA=1+HIAEA

2026 2025
—E-X B
HK$°000 HK$’000
FET FHEIL
(unaudited) (unaudited)
(REEX) (REHEZ)
Related interest income on RESEROBBET S
margin loans (note) WA (HaE) 120 48
Related brokerage commission 4% 42 MBI & WA K
income and clearing fee HEEBIRA
income 1 14
121 62
Note: The amount of margin loans receivable was Me: BEZT=-_RAFA=+H

secured by listed securities, interest bearing
at 10% (during the year ended 31 December
2025: 2.5% to 15%) per annum during the six
months ended 30 June 2026 and repayable on
demand.
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29.

30.

31.

NOTES TO THE CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
SEEE = by T E U

MAJOR NON-CASH TRANSACTIONS

On 3 March 2026, Imagi Fin Group Limited, a direct
non-wholly-owned subsidiary of the Company, issued
2,624 new shares in exchange for 1,476,350,000
ordinary shares of Aceso Life Science Group Limited,
a company listed on the Main Board of the Stock
Exchange, with a fair value of approximately
HK$175,686,000 at the acquisition date. The
investment in Aceso Life Science Group Limited was
recognised as investment in equity instruments
designated at fair value through other comprehensive
income (note 16).

Save as disclosed, the Group has no major non-cash
transactions during the six months ended 30 June
2026.

EVENT AFTER THE REPORTING PERIOD
Save for the post reporting period mater relating to
Aceso’s trading status disclosed in note 16, no other
significant events have occurred since 30 June 2026
to this report date.

POSSIBLE IMPACT OF NEW AND
AMENDMENTS TO HKFRS ACCOUNTING
STANDARDS ISSUED BUT NOT YET
EFFECTIVE FOR THE SIX MONTHS
ENDED 30 JUNE 2026

Up to the date of approval for issue of these
condensed consolidated interim financial statements,
the HKICPA has issued a number of amendments and
new standards which are not yet effective for annual
periods beginning 1 January 2026 and which have
not been adopted in these condensed consolidated
financial statements. These developments include the
following which may be relevant to the Group.

29.

30.

31.

For the six months ended 30 June 2026
HE-ZT - T A=+HLMHEA
FEFRERS
RZIEBE-_RNF=ZA=H ARQAlz—H
HEIE2 EME R FlImagi Fin Group
LimitedZ¥ 172,6240% %71 I% 15+ b #2 B
EHEGRHBEEFRAR(RER
FT £k £ 2 A& )21,476,350,000
REBR REBRABZAFEARLY
175,686,000/ 7T - INME 88 £ an B & E
ERARZHECHERAETABRE
tEEB AR AFEYERZBATAZ
wE(MI5E16)°

BRAIREEIN RBEE-T - RFRA
=tHRERNER AEELETZIR

WmEMBRSE

BRI 16 E 2 BREHR SRR R
EHEFEN B-T_AEAA=T
AEARE B PYEEE A EAEE -

BE-_ZE-_AHF¥+=-A=+—H
IFFECEMGE S RE R
RRIETE BN KEREEN S
EARERBSTTERN(EHRAGS
A )TIREM T E

HE AT LS ERES T %R
*xr7B BSeHMAGBEAZENR
TR RET ER - AE—A—
BRI FEYR M ARER B ER
DEHBERAMBRREM  AEHR
BIEAT A ERAEBERE -
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NOTES TO THE CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
BRGRE MBRR M

For the six months ended 30 June 2026
ai 7—/\£F/\H +EL}:/\1IH

31. POSSIBLE IMPACT OF NEW AND 31.

AMENDMENTS TO HKFRS ACCOUNTING
STANDARDS ISSUED BUT NOT YET
EFFECTIVE FOR THE SIX MONTHS
ENDED 30 JUNE 2026 (continued)

HKFRS 18 and Presentation and Disclosure
consequential in Financial Statements’
amendments to other
HKFRS Accounting

Standards
HKFRS 19 and Subsidiaries without Public
subsequent Accountability:
amendments Disclosures’
Amendments to Translation to a
HKAS 21 Hyperinflationary
Presentation Currency’
HKFRS 20 Regulatory Assets and
Regulatory Liabilities?
Amendments to Sale or Contribution of
HKFRS 10 and Assets between an
HKAS 28 Investor and its Associate

or Joint Venture®

! Effective for annual periods beginning on or after
1 January 2027

2 Effective for annual periods beginning on or after
1 January 2029
8 Effective for annual periods beginning on or after a

date to be determined

Except for the new and amendments to HKFRS
Accounting Standards mentioned below, the directors
of the Company anticipate that the application of all
other new and amendments to HKFRS Accounting
Standards will have no material impact on the
consolidated financial statements in the foreseeable
future.
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31.

NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
SEEE = by T E U

POSSIBLE IMPACT OF NEW AND
AMENDMENTS TO HKFRS ACCOUNTING
STANDARDS ISSUED BUT NOT YET
EFFECTIVE FOR THE SIX MONTHS
ENDED 30 JUNE 2026 (continued)

HKFRS 18 Presentation and Disclosure in Financial
Statements and consequential amendments to other
HKFRS Accounting Standards

HKFRS 18 will replace HKAS 1 Presentation of
Financial Statements (“HKAS 1”). It carries forward
many requirements from HKAS 1 unchanged. HKFRS
18 brings major changes to the statement of profit
or loss and notes to the financial statements as
follows:

(a) HKFRS 18 requires an entity:

(i) to classify income and expenses into
operating, investing and financing
categories in the statement of profit or
loss, plus income taxes and discontinued
operations;

(ii) to present two new defined subtotals,
namely, operating profit or loss and profit
or loss before financing and income
taxes.

(b) It requires an entity to disclose management-
defined performance measures (“MPM”) and
reconciliations between MPM and subtotals
listed in HKFRS 18 or totals or subtotals
required by HKFRS Accounting Standards.

(c) It sets out requirements to help an entity
determine whether information about items
should be in the primary financial statements
or in the notes and provides principles for
determining the level of detail needed for the
information.
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31.

POSSIBLE IMPACT OF NEW AND
AMENDMENTS TO HKFRS ACCOUNTING
STANDARDS ISSUED BUT NOT YET
EFFECTIVE FOR THE SIX MONTHS
ENDED 30 JUNE 2026 (continued)

HKFRS 18 Presentation and Disclosure in Financial
Statements and consequential amendments to other
HKFRS Accounting Standards (continued)

HKFRS 18 also sets out classification requirements
for foreign exchange differences, gain or loss on the
net monetary position, and gains and losses on
derivatives and designated hedging instruments.

In addition, some paragraphs in HKAS 1 have been
moved to HKAS 8 Basis of Preparation of Financial
Statements and HKFRS 7. Minor amendments to
HKAS 7 Statement of Cash Flows and HKAS 33
Earnings per Share are also made.

HKFRS 18 and consequential amendments to other
HKFRS Accounting Standards are effective for annual
reporting periods beginning on or after 1 January
2027, with early application permitted. The application
of the new standard is expected to affect the
presentation of the consolidated statement of profit
or loss and disclosures in the future consolidated
financial statements. The Group is in the process of
assessing the detailed impact on the consolidated
financial statements.
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